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Engravers # Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
————————— 
Branches in che United States 








BOSTON PHILADELPHIA 

BALTIMORE 8T. LOUIS 

PIT fSBURGH aTLaNta 
SAN FRANCISCO 





Members of Kichmond and Baltimore Stock 
Bhxchbanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspontente 
MIDDENDORF, WItiraMms & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 


Capital - - - 
Surnlus- - - - 


$1,000,000 
1,000,000 





Chase National Bank 


Clearing House Building 
Cap. & Surp., $10,019,484. Dep. $96,645,741. 


A, B. HEPBURN, President 
A.H.WIGGIN,V.-Pres. SAMUEL H.MILLER,Cash. 


Directors: 
ry W. Cannon, Chair. John I, VWieterbury 
} <4 J. Hill, George F. Baker, 
Grant B. Schley, Albert H. Wiggin 
A. Barton Hepburn George F. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 








Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 





139 BROADWAY 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 
Capital. .ccccccocrcc-cecccccececese $3,000,000 00 
Surplus and Profits........... 9,437,455 72 
Deposits July 15, 1908. - 118,685,838 29 
RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G, THORNE, JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 


MAUD —, HH . Swam, 


WiLssAM °.. JONES, ee WILLIAM A. MAIN, 
ASST. CASHIER. 
“PRED ¢ oO TOXCROFT, ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, 
Surplus, 


= = = $3,000,000 
= = = 8,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 


Merchants National Bank 
of Philadelphia 


Capital, . $1,000,000 
Surplus, - - $800,000 





ACCOUNTS INVITED 





Harvey Fisk & Sons, 
62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and other 


INVESTMENT SE — TIES. ,; 


| FHRLApencema, renpenentes 


wy mei Ouara ak, 1. Chestnut St, 
OnIcAgo, 

*?ipontinental Yeroonl Bant Building. 
Boston, Mass., b 


represented by 
JOHN B, MOULTON, 35 Congress St. 
Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


27 Pine Street, 
New York. 


511 Chestnut Street, 
Philadelphia. 





ORIGINAL CHARTER 1828, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital- = - = = $1,000,000 
Surplus & Profits (earned) 2,300,000 








OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
Geor@e E. Lewis, CASHIER 
HOWELL T. Manson, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN JR. Cuas. A. PRABODY 
SREDERIC W. STEVENS SAMUEL WOOLVERTOR 
ALEXANDER H. STEVENS CHARLES H. TWRED 
W. EMLEN ROOSEVELT THOMAS Danug 
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Baukers aud Drawers of Foreign Exchanae. 





P. Morgan & Co.,, 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Zo., |Morgan,Harjes&Co. 
Cer.of5th & Chestaut Sts./ 31 Boulevard Haussmann, 
PHIL ADELPHIA, PARIS. 

ed O AND FOREIGN BANEERA 
sits received sub. te Draft. Securities 
0 . en 
te it = Cire alae Letters ters for velers 
available in all pa parts of the world. 


ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & CO., 
No, 22 OLD BRUAD STRERT, LONDON. 


Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St. 

ALEX, BROWN & SONS, BALTIMORE, 


bousht 





CONNECTED BY PRIVATE WIRE. 

ent Securities on com- 
mission. Keceive accounts te 
fons, Securities. 
on favorable terms. Collect 
Grafts drawn abroad on ali points n the United 
INTERNATIONAL CHEQUES. 

CERTIFICATES OF DEPOSIT 

Letters 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Act its of Corporatio: d tiat d 
Ac agents 0 po ms and negotiate an 
Bills of Exchange, Telegraphic Transfers 

Letters of Credit, 4 


ON 


Unien of London & Smiths Bank, Limited, 
Lendon, 


Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And its Branches. 


Agents for — Bank of Australasia, she British 
Guiana Bank, Demerara, etc., e 


seapennets LETTERS OF — 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. KUTHSCHILD, 
‘Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world. 

Draw Bills of Exchange and make Telegraphic 
Tranusfersto EUROPE, Cuba, end the 
other West Indies, Mexico and California. 
Execute orders tor the purchase and sale | 
ef Bonds and Stocks. 





Memas. N. Y., Phila., Boston & Baltimore St’k Exch’s 

Buy and sell tirst-class In- 
Investment 

Bankers, Corpora- 

Firms and individuals 
States and Canad: "dratte drawa in the Uuited 
States on and Canada; and dre including South Africa 
ot and sell Bills of Exchange 
d make — transfers on _- 
ot Credit. Fa Gredits, ‘evallable in 

BROWN, SHIPLEY. & CO. ‘LON DON, 





TAILER Sg @ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bougot ana Soia on 
Commission, 


Foreign Exchange, Letters o1 Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a Generai Foreign ana Domestic 
Banking Business, 


Dealers in investment Securities, 


—— 


Joun Munroz & Co., 
NEW YORK BOSTON 
Letters of Credit for Travelers 


Gommerctal Credits. Foreign Exchaage, 
Cable Transfers. 





44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 








Lawrence Turnure&Co. 
Bankers, 


64-66 Wall Street, New York. 
Deposits received subdject to draft, Interest al- 


commission. ‘'raveliers credits available through- 
out the United States, Cuda, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue Grafts and cable transfers on above countries 
Lenden Bankers:— Londen Joint-Stock 
Bank, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 
10 and 12 BROADWAY 
Capital - - - $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 


Com mer 
available 


Foreign Exchange bought and sold. 
clal and Travelers’ Letters’ of Credit 
parts of the world. 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 

MEMBERS N, Y. STOCK EXCHANGE 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers! Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, = - = 
Members New York Stock 








New York. 





Bremer Bank, Filiale Dresdner Bank, Br 
issue Commmercia) & Travelers’ Credits. 





MUNROE & CO., Paris. 


Buy and Sell Bills of Exchange. 
Gebie Transfers and investment Securitics 





Orders executed for all Investment Securities. 





Cuyler, Morgan & Co.,| 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


lowed on deposits. Securities bought and sold on | 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDI1, 


Agents and Attorneys for 
BARING BROTHERS & CO., LTD, 
LONDON 


J. & W. Seligman & Co., 


BANKERS, 
No.1 William Street, New York, 


Issue Letters of Credit to Travelers: 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY IO 
EUROPH, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London, 
| Seligman Freres & Cle,, Paris. 
| Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Calliornian Bk., Lt..SanFruncisco 











Redmond ao. 


33 Pine Street; New York 
Cables ‘* Mimosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 

Foreign Cable Service @ Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





Granam & Co. 
wANKERS 
607 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established valu. 





Act as Financial Ageats 


een 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERGIAL CREDITS, 
FOREIGN EXCHANGE, 





ATTORNEYS AND AGENTS OF 
MESSRS. KONIG BROTHERS. Bankers’ 





ONDON, 
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a Bankers, Bankers. Bankers, a 
Wm. A, Reac &Co. | \4: 

“it * | Mille i 

Lee, Higginson & Co, BANKERS. te Roce Mage 1 


44 State Street, Boston 
43 Exchange Place, New York 
The Rookery, Chicago 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E, C. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchan, 


ges 
27 William St. New York 


232 La Salle St.. 
Chicago. 


Conservative Investments 
LISTS ON REQUEST 


50 Congress St., 
Boston. 





N.W. HARRIS & CO 
BANKERS 


Pine Street, Corner William 
NEW YORK 


$35 Federal St., 178 Devonshire St.; 
BOSTON 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for municl- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





= 


Bankers & Foreign Exchange 


Blake Brothers & Co., 
60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


BOISSEVAIN & CO., 
NEW YORK 
Members New York Stock Exchange. 


Adolph Boissevain & Co.; 
Amsterdam. Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
‘ Commercial Paper 


also 
INVESTMENT SECURITIES 
Members N. Y. Stock Exchange 
and Boston stock Exchange. 
85 Congressst. 111 Broadway 234 La Salle st. 
BOSTON NEW YORE CHICAGO 

















Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


19 Congress St. 203 E.Ge-man St. 240 Lg Salle st. 
bUSIUN, BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges, 


3 Broad Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, 10 Post Oflice Square, 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Members: i Chicage Stock Exchange. 


Financial tatives of the Automatic 
as Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES-BARRE,PA, SCRANTON, PA, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 
BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stcck Exchange. 





Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
GABLE ADDRESS “COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the world, 
DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York, 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 





Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in ali pets oi the world. 





BIRD S. COLER, LEONARD H. HOLE, 


W. N. COLER & CO., 
BAMRARS 
43 CEDAR ST. NEW YORK. 





INVESTMENTS, 








N. W. HALSEY & CO., 
BANKERS, 
BONDS FOR INVESTMENT. 


interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicago. San Francisco 





GEO, P. BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N. Y. Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Hzchange. 
No. 20 Nassau Street, - New Yorke 





High-Crade 
Investment Securities 





Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
4 Hospital St., Montreal, Que, 





Private wires connecting all offices 
Private wire to Cobalt, Ont. 


WOLLENBERGER & CO, 
BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, ° CHICAGO 


Stern & Schmidt, 


FOREIGN EXCHANGE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
Members N. Y. Stock. Cotton and Coflee HKxchanges 











Shoemaker, Bates & Co. 
BANKERS 


Members New York Stock “xchange 
INVESTMENT SECURITIES 


37-43 Wall St., NEW YORK, 





Branch | 390 Fitth Ave,, Tow York 
ces Est. Tr. K'dg., Philadelphia 
om } Ken: Eat. St. Chicage 
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Foreign. 


— 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W 
Behrenstrasse 9 to 13 





| eas eee $47,619,000 
RESERVE -.........-..-........- $24,245,000 
M. 101,831,917. 


Dividends paid during last ten years: 
104%, 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M.. 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WEISBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseelsche Bank.) 


Subscribed Capital._........---.--- $4,761,000 
M. 20,000,000 
Paid-te Castel. ............<6.....2 $4,190,000 
M. 17,600,000 
I ss oe oe nnn $803,000 
M. 3,376,000 
HEAD OFFICE 
BERLIN. 
Branches: 


ARGENTINA: Bahla-Blanca, ‘Bell-Vilte, Buenos 
Alres, Cordoba, Tucuman 

BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Concepzion, Iquique. 
Osorno, Puerto Montt, Santlago, Temuco, 
Valdivia, Valparaiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 

' Bills sent for collection, negotiated or 
advanced upon, 
Drafts, cable-transfers and letters 
of credit issued. 
London Agents, 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
4 GEORGE YARD, LOMBARD ST., LONDON, E.C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1351 





BERLIN, W., BREMEN 
43-44 BEHRENSTRASSE. STINTBRUCKE 1 
FRANKFORT-ON-M., LONDON, E.C., 
ROSSMARKT 18. 53 CORNHILL. 


Telegraphic Address. Discontogo, Berlin 
Discontogo, Frankfurtmain 
Schwolde, Bremen 
Scondito, London 


CAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 
RESERVE, - - - - $13,712,626 


M. 57,590,611. 
With the unlimited personal liability of 
the following partners. 
A. SCHOELLER, E. RUSSELL, 
M. SCHINCKEL, F. URBIG. 
A. SALOMONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CR seek onic wtwaad M 10,000,000 00 
Head Office: HAMBURG. 


Branches RIO DE JANEIRO, SAO PAULO, SANTOS 
PORTO ALEGRE. 


BANK FUR CHILE UND 
DEUTSCHLAND. 


as M 10,000,000 00 


HAMBURG, with branches in CHILI (Banco de 
le & Alemania); Antofagasta, Concepcion, Santiago, 
Temuco, Valdivia, Valparaiso, Victoria; and in 
BOLIVIA (Banco ‘de Chile & Alemania, Seccion Bolivi- 
ana), La Paz and Oruro. 








The above-named banks, founded and represented 
in Europe by the 
yo tion der Disconto-Gesellschaft 
BERLIN, BREMEN, FRANKFORT-o-M.& LONDON 
Norddeutscbe Bank in Hamburg. 
HAMBURG, offer their services for every Seecrigtion 
of regular banking transactions. 





, 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address. Udisee, Londen. 


Capital Subscribed $7,500,000 

Paid Us 3.750.000 

Reserve Fund........--..-..-..---- 2.500.000 
$5—£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for meney en 
depesit are as fellows 
At Call, 1 Per Cent. 

At 3 te 7 Days’ Notice. 1% Per Cent. 

The Company discounts approved bank aad 

te ces, receives s money en deposit 


mercantile acceptan 
at rates advertised from time to time, and gran 
leans on appreved negotiabie securities. 


CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 











ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK. 
40.Wal! Street 


PARIS, 
9, rue Pillet-Will 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Fr: 
Telegraphte Add Ai 





sische-Strasse 42 


deischaft, Bertin. 











ESTABLISHED 1856 


Banking Transactions of Every Description 


Capital, al ad ° 
Reserve, - - - 


M.100,000,000 
M. 30,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: I, Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Budapest 
Constantinople (Coenca, Amar & Cie), 
Pilsen, Prague, Teplitz, Tetschen, 

Trautenau, Trieste 


ESTABLISHED 1863 





Capital, Paid up, . . . K 60,000,000 
Reserves, + oe + « « 12,000,000 





Jelegraphic Addres 
Conjunctus, London Anglobank, Vienna 


The National Discount 
Company, Limited. 





35 CORNHILL, * = «= LONDON EB. C. 
@abie Address—Natdis., Londen. 
Subseribed Capital -..............- $21,166.685 
Paid-Up Capital-..-.-...-.-......- 4,283,006 
Reserve Fund------...-.-..-...-... 2,000,000 


($5—£1 STERLING.) 
NOTICE oe HEREBY GIVEN that the 
RATES OF I — afliewed for mency on 
deposit are as ‘thane 


At Call, 1 Per Cent Per Annum 
At 83 to T or 14 Days’ Notice, 1 Per Cent. 
Approved bank and mercantile bills disceunted. 
Money received on deposit at rates advertised 
from time to time and for — periods upen 
terms to be especialiy agreed u 
Loans granted on approved negotiable securities 


PHILIP HAROLD WADE. Manager 





BANK OF MONTREAL 
(Estabitsheé 1817) 

CAPITAL paid in - $14,400,000.00 

REST - - - - -  11,000,000.00 

UNDIVIDED PROFITS, 903,530.80 


Head Office—Montreal. 


Ri diet OSE RT. Borary Prete 


Hea. Sir George A. Drammend, K.C M G.Prest. 
E. S. Cleusten, .- Vice-Prest. and General Manage 





NEW YORK OFFICE. 
NO. 31 PINE STREET. 


R. Y HEBDEN a 
J. T. MOLINEUX, — 


Buy and sell ee meee | and Qoatnenens Exchange 
and ‘e Transfers peas = 4 and 
slers’ Oredite available in any part part of the 
Issue drafts on and make collections tn Chicage 
throughout the Dominion of Canada. 








Londen Office, No 46 & 47 Threadneedle & 
F. W. TAYLOR, Manager 


Eorveign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
6 Threadneedle Street. London. England. 


With Bunnchaq_ 6 ms ol 2 A aaa Cities and 
s of Engiand 


Telegraphic an Cinnabar, Londoa. 
ESTABLISHED 1836, 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP? CAPITAL, 15,714,26€ 
RESERVE FUND, 15,714 256 


E. H. HOLDEN. M. Po {yp aarmes and 


VAN OSS & CO. 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel. Address, Voco. 
Codes. Hartfield’s Wali St.. W. v. & Tieber 


THE ANGLO-SOUTH 
AMERICAN BANK Ltd. 
Fermerly the Bank ef Tarapaca & a an Ltd. 


office: 97 Bishopsgate St. Wi Londoa 
== in Hambua. S  argcntins, Cu : "Uruguay 

















Capital £2,500 ,000 ($12,600,000) 

Reserve 700 ,000 ( $3,500,000) 

New York Az $9 Wall s st. Chas 4. Edwards. Ast 
The hay erk Agency Is oa aras 

The NATIO LBANK UPA ASIA. Lt 

The NATIO LU BANK OF SOUT AFRICA, Lt 





Chartered Bank of India, 
nee and — 


Senmeasassacseadaanesss 6.000 000 
= ae ot stockholders-. * .000,000 
Reserve fend -.......---------- 7,875,000 


DRAFTS. CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Brace-Webster, Agent, 
88 Wail Street. New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 
Palé-ap Capital (Hong Kong Currency)--..$15,000,008 
Reserve Funds {Im Gold. 7615.000.000) --- 28,500,000 

Ia Sfiver . 13,500,000 
Reserve Liability of Proprietors ae 15,000,008 
GRANT DRAFTS, ISSUE rg Se CRED 
NEGOTIATH OR COLLECT BILLS PAYABLE I! 
aN JAPAN, PHILIPPINES, STRAITS SETTLE- 
ENTS. INDIA, 


WADE GARD’NER, Agent, 5@ Wall St 


INTERNATIONAL BANKING 
CORPORATION. ** 0 Yori" 


CAPITAL & SURPLUS $6,500,000 
Buy and Sell crating « ver Sootiomnans Exchange 
and Gable Transf Draw or 
Receive for Collection . + 
the Orient. Issue Letters of 
Gennches, « at London, Bombay bho 
ore, & Contos LS Kong. Manila Shinn ghal 
be, Y¥ n Francisco, City of 
Panama, Colon. 
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— Cawailian Banks. 


Banks aud Baukers, 





THE CANADIAN BANK 

OF COMMERCE, 

HEAD OFFICE. TORONTO. 
PAID-UP CAPITAL-............. -318 208,000 
SURPLUS 5,000,000 

NEW YORE OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE. 
Wm. Gray and C. D. Mackintosh, Agents. 








Buy amd Sell Sterting and Continental Ex- 
ange and Cabic Transfers, Commercial and 
ravelers’ Credits. Collections made at “ai 

points. 

Banking and Exchange business ef every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank ef Engiand, 
The Bank of Scotiand, 
Lioyd’s Bank, Limited, 
Union of Londen and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter Im 1848. 


Paid-up Capitai--.-----.--- £1,000 060 Sterling 
Reserve Fund-----.---.---. 


Head Office: 
5 Gracechurch Street, Londor, EB. 0. 
New York Office: 52 Wall Street. 
H. M. J. McMICHAEL, : e—, 
W. T. OLIVER 

Buy and sell Sterfing and OCeatinental 
and Cable Transfers; Grant Commercial aad 
Travelers’ Credits available in any part ll = 

world. Issue Drafts on and make 

all parts of the United States and 


Merchants’ Bank of Canada. 


a OFFICE, MONTREAL. 

I cicccceeritcrnicernmnanimannminn $6,000,000 
Rok and ‘individed | ee 4,267,400 
NEW YORK OFFICE, 63 and 65 Wali St. 

W.M. RAMSAY, )Agents . 

C.J. CROOKALL, } 
118 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good faclities for effecti prompt coi- 
sections in Canada. Buy and sell Sterl Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits, available in any part of the world. 

London Agents—Roeyal Bank of Scotland. 




















Canadian Saukers, 


WOOD, GUNDY &CO. 
MUNICIPAL BERGDS 
TCRCNTO CANADA 








W. GRAHAM BROWNE & C0. 


Canadian Securities 
MONTREAL, + * CANADA 








Financtail, 
LADD & T:LTON BANK 


PORTLAND - 


Capital Fully Paid - - - $1,000,000 
Surplus and — Profits $400,000 
wt tame ree HOR 
dd, Presia dJr., Asst. Cash 
Og ig iy nasi asec 
interest f aid on time Deposits and Savings Aceounts 











FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,500,000 

sonst piOFFICERS: met 
Wm. Bigelow a Pres. Oscar Kasten Ass. Cash. 
Fred. T. Goll, V,-Pres. BJ. Hughes, Asst. Cash. 
A.W. W. Bogk. Ass t Cash. 
W. C. Haas, oreign ‘s Savings Dept. 


Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854, 





ESTABROOK & CO.. 
BANKERS, 
15 State Street, Bosten. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wall Sé. 


SEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Steck Kxchanges 





W. H. TRUMBULL & CO. 
Bankers 





Government, Municipal 
and Corporation Bonds 


35 CONGRESS ST., 





BOSTON 





A. H. Bickmore & Co.. 


BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 43% to 544%. 


85 Congress St., > 








30 Pine Street, New York 
Jordaan Cohen & Wennink 
BANKERS, 

PARIS. 

H. AMY & CO., 
BANKERS, 


44 and 46 Wall St., New York. 


INVESTMENT SECURITIMS, 





Bilis ef Exchange, Letters of Credit, 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 





Geo.A.Fernald&Co, 


Miembers Besten Stock Exchange 
BANKERS 


Duluth, Minnesota, 4s, 1936. 
Portiamd, Maine, 314s, 1915-21. 
New Canaan. Conn. 34s, 1929, 
Fitchburg Railroad, 4s, 1927. 
Bangor & Aroostook RR. 4s, 1951 
Clyde Steamship ist 5s, 1931. 
Hoosick Falls Electric ist 5s, 1930. 


BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co, 


BANKERS & BROKERS, 


&3 STATE STREET, 
BOSTON. 
24 BROAD ST., NEW YORK 


Members Boston und New York Steck 
Kxchanges. 


BERTRON, STORRS & GRISCOM., 


BANKERS, 


Land Title Buliding, 40 Wall Street, 
PHILADELPHIA, N&W YORK, 


INVESTMENT SECURITIES, | 








HODENPYL, WALBRIDGE & 60., 


7 Wall St. New York. 
Rattroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





A. B. Leach & Co., 


BANKERS, 
149 Breadway, NEW YORK 


144 Dearborn 8St., CHICAGO 


28 State St., BOSTON 
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Bankers and Brokers outside Hew Bork. 





BUFFALO. 


MEADOWS, WILLIAMS & CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 


J.R. HEINTZ & CO. 


New Yerk Office: 66 BROADWAY 
Buffalo Office: 323 WHITE BLDG. 


Exclusive private wire 
Buffalo Securities Bought and Sold. 


New York Telephone—5260 Rector. 














ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building. 


New York Stock Exchange. 
Members: 5 Rochester Steck Exchange. 
Chicago Board ef Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 











INDIANAPOLIS 





JoserH T. ELLIOTT & SONs, 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STUCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS, 











LOUISVILLE. PITTSBURGH. 
J. J. B. HILLIARD & SON, ESTABLISHED 1883 
LOUISVILLE, KY., 


BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y, 


BIRMINGHAM, ALA. 














OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 








NASHVILLE. 


Deaier in 


CUMBERLAND ret. mI TEL. STOCK 
NASHVILLE CITY BONDS 
NASHVILLE RAILWAY & LIGHT 


GOULDING MARR, 
NASHVILLE, TENN, 


THOS. PLATER & CO., 
Nash. Chatt. & i. Louis Ry. Bonds 


Cumberland Tel. & Tel. Stock 
City of Nashville, Tenn., bonds 














ROBINSON BROS,, 
PITTSBURGH SECURITIES 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





We Bay and Sell 
INVESTMENT BONDS 
OCKA) 


anes nine 
Municipal and Corporation 


Securities Co. 
or Pittsburch, Pa. 
James 8. Kuhn, L. L. M’ Clelland, 
President Sec. & Treas. 


PAID-UP CAPITAL, $200,000 


Selicited 








——. 


BOND HOUSE OF 


H. P. Taylor & Company 


We will buy Four Per Cent Tax Free 
Municipals of First Class Cities 





248 Fourth Avenue, 


WwW. J. Black & Co., 


Members Pittsburgh Stock Exchange 
INVESTMENT SECURITIES, 


Pittsburgh, Pa, 














AUGUSTA. Columbia Bank Bide, PITTSBURGH, 
John W. Dickey, PHILADELPHIA 
BHOKER, W, @. ee SETA 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 





[ ——e 





BOSTON. 





ADAMS & COMPANY. 


13 CONGRESS ST. BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON SLUCK EACHANGE 





New York Office, 40 Wal) & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W. J. HAYES & SON, 


CLEVELAND, OHIO, BOSTON, MAS, 








SOUTHERN. 


MOTTU & CO. 


Estabilshed 1892, 


BANKERS AND BROKERS 
NOK FOLK, VA, 








Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur 
nished about Southern State, Municipal and Kat 
road Investment Securities. 
Reference—Bank ot New York. N. B. A. 








CHATTANOOGA 





Bowdre Brown & Company 
INDUSTRIAL AND PRACTION STOCKS 
MUNICIPAL BONDS 


Chattanooga, . “ Tenn. 








WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


“AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 








ATLANTA 


HILLYER INVESTMENT CoO. 


Dealers in Stocks & Bonds 
Southern Securities a Specialty, 
CANDLER BLDG. - o 


MEMPHIS. 


JNO. L. NORTON, 
Local Stocks and Bonds 
86 Madison Ave. 
MEMPdHis. - TENN. 


PORTLAND, ORE, 
MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





























PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25. Exchange Street, eet, Providence, B.L 
Transact a general banking business. Bonds, 


Stocks and Local Securities. Private aera 0 
New York, Boston and Philadelphia, 





ATLANTA, GA. 





H. 3. 
cubane of PPhilade: pala Stock Exchange, 


Wm. G. Hopper & Co., 


STOCK AND BOND SROKERS, 
28 Seath Third Street, Philadeiphia, 
investments receive our special attention. Infer- 
regarding present 


mation cheerfully furnished 
hoidings or proposed investments. 


J.W. SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadelphia 
HILADELPHIA STOCK EXCHANGE 
MEMBERS NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 








seen 





MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDs 
MUNICIPAL and COKPORAIION 


PROVIDENCE, 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 


Local Securities 


Gas, Electric Lighting & Railway 
Bonds and Stocks 














camaeal 
— 








LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
phen tcogae seege 


They vield a higher rate of interest fatie Mast bonds of 
ie same m 1 ssued in the 
Correspondence invited 
LOS ANGELES, CAL. 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 


MEMBER LOS ANGELES S1OCK EXCHANGE 
4LO8 ANCGELES 
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Bankers aud Brokers outside Rew Bork. 


Financial, 





8ST. LOUIS. 


CHICAGO. 





$550,000 


CITY OF ST. LOUIS, 
MISSOURI, 


new four per cent twenty-year 
gold bonds 


Legal for New York and Massachusctts savings 
anks. 


PRICE ON APPLICATION. 


A. G. EDWARDS & 
SONS, 


1 Wall St., NEW YORK, 
and 412 Olive Street, St. Louls 





FRANCIS, BRO.& CO. 
214 N. 4th Street, 
ST. LOUIS. 
Members New York Stock Exchange, 


St. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St.Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


800 N. FOURTH ST., - ST. LOUIS 


William R. Compton 
Bond & Mortgage Co. 
206 Merchants-Laclede Building, 
ST. LOUIS, MO. 


MUNICIPAL BONDS 


City of St. Louis, Kansas 
City, and other high-grade 
Western and Southern 
Municipals Dealt in 


LIST ON APPLICATION 











SCRANTON 





BROOKS & CoO., 


BANKERS. 
MEMBERS N.Y. STOCK EXCHANGE 


42° Spruce St., - SCRANTON, PA, 





Dealers in Northeastern 
Pennsylvania Securities 


Local Quotation’ Sheets mailed free on reques: 





Correspondents: Edward B Smith & Co.; 
<7 Pine Street, New York City 





A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONRKUE STREET, 
CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 


° ot Trade 
St. Leola Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


M. F. RYAN, 


INVESTMENT SECURITIES 
Tribune Building, = CHICAGO 


Special attention paid to the financing of new 
Steam Railroads and Traction lines 














CORRESPONDENCE SOLICITED 


CINCINNATI. 
NEW LOAN 
$600,000 CINCINNATI 
386-50-year 4% Bonds. 


Weil, Roth & Co. 


CINCINNATI 
W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, - - OHIO, 


EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, ~ - - - OHIO 


CLEVELAND. 


























INVESTMENT BONDS 


EMERY, ANDERSON & COMPANY 


Garfield Building, 


oe CLEVELAND 


BOSTON 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, 0. 








MONTGOMERY 





A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 








NEW JERSEY. 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
JERSEY CITY 


MAX B. BORG & CO. 


Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 
20 BROAD ST. NEW YORK. 
3305 RECTOR. 





Cels, 3C6 and 751 











NATIONAL BANK 
OF CUBA 


Capital and Surplus - $5,700,000 00 
Deposits- - - = = = 15 ,005 806 45 
Gash in Vaults - - - - 4,477,707 2] 





HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA 
226 MONTE ST., HAVANA 
MATANZAS, 


CIENFUEGOS SANTIAGO, 
ANZANILLO CAIBARIEN 
GUANTANAMO SAGUA LA GRANDE, 
Ss. ‘A CLARA, CAMAGUEY 
PINAR DELRIO, SANCTI SPIRITUS. 
CAMAJUANI, 


NEW YORK AGENCY—1 WALL ST. 





Collections a Specialty 


Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba. 





Cable Address—Banconac. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. 
Capital and Surplus, - - $800,000 
Individual and Commercial Accounts Invited. 


Facilities Afforded for Transacting Foreign 
Business through the Branches of the 


INTERNATIONAL BANKING 
CORPORATION 
Capital and Surplus_______- $6,500,000 
INTEREST PAID ON TIME DEPOSITS 
Thomas H. Hubbard, 
President. 
J. S. FEARON, Vice-President. 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier. 


CHAS. S, LIPPINCOTT, Ass’t Cashier. 
BRYCE METCALF, Ass Cashier. 

















COLORADO SPRINGS AND 
CRIPPLECREEK DIST. RY. 
Co. Ist MTG. 5% BONDS 


T. W. STEPHENS & 00., 


2 WALL ST., NEW YORE 





Adrian H Muller & Son 


AUCTIONEERS. 
Regular Weeklv Sales 
or 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street, 





P. J. GOODHART & CO., 
Bankers 


57 BROADWAY = NEW YORE 
Telephone 2240 Rector 
326 Walnat St., Cincinnati 


Bank and Trust Co. Stooks 


SAUNDERS & JONES 





Connecticut Traction Bonds 
36 WALL 8T., - - NEW YORE 
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Gaxxvent Bound Iugrwiries 








Wisconsin Central, Superior & Duluth Div. 4s 
Weatherford Mineral Wells & Northern 5s 
Seaboard Air Line, Atlanta & Birmingham 4s 
Colorado Springs & Cripple Creek 5s 
Ogdensburg & Lake Champlain 4s 
Toronto Hamilton & Buffalo 4s 
Wabash, Omaha Division 34s 
Mason City & Fort Dodge 4s 
Western Pacific Ist 5s 
soe Southern Indiana 4s 


AND ALL OTHER STEAM RAILROAD SECURITIES BEALT IN 


LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 
30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHI » 
404 Connecticut Mutual Building, HARTFORO 








New York New Haven & Hartford 
convertible 314s 

Utah & Northern 4s 

Atlanta Knoxville & Cincinnati 4s 

Norfolk & Western, Div. 4s 


A A LISMAN & CO., 


Tei 5950-1-2 Broad 25 Broad St.. New York. 


LIBBEY & STRUTHERS 
30 Bread Street 
New York 





Atlanta Knoxville & Cin, 4s 
Central of Georgia Cons. 5s 
Iron Mt. River & Gulf 4s 
Lucin Cut off 4s 

New Haven Conv. 6s, 1948 
West Jeisey & Seashore 348 
Penna. Co. 34% Trust Certs. 
New Haven Conv. 34s, 1956 








UNDERLYING 
FIRST MORTGAGE 
RAILROAD BONDS 


of long maturities represent the safest form of 
investment. 





We have several issues of this high character to 
yleld from 4.10% to 4.80%. This yield is 
nearly 4% per annum higher than the average 
for these bonds for the past few ‘years. MUNICIPAL 

Send for Special Offering No. 45, and 


{BONDS 
POUCH & COMPANY | FAt-RoAD 


Members N. Y. Stock Exchange. Te yield 4% to T% 
igs WALL ST WRITE OR CALL FOR PARTICULARS 


PROCTER & BORDEN Lawrence Barnum & Co., 





BANKERS, 
E@uiTABLE BuiLDiINne, NEw YorK. 
et ct 27 AND 29 PINE ST, NEW YOKK 
We Own and Offer: Washington, Philadelphia,’ Pittsburgh 


NEW YORK CENTRAL LINES 
EQUIPMENT 5s — 

Due November 1919 New York New Haven & Hartford 

Price to net 4.60% conv. 34s, Jan. 1956 a & 








St. Clair Furnace 5s 

Pennsylvania Coal & Coke 5s 
Atlanta Knoxville & Cincinnati 4s 
St. Paul Minn. & Manitoba 44s 
Clev. Cinc. Chic. & St. Louis gen. 4s 
Chicago Burl. & Quincy, Ill. Div. 4s 


BECKER & STERLING, 


Tel. — SS 
Gable Add. * Beckster” 


Rhoades & Company, 
Members N. Y. Stock Exchange. 
7 Wall Street, 
NEW VORK. 


Reoter. 
8 Wal St., New York Telephone 1135 Rector 











WE OWN AND OFFER 
INVESTMENT BONDS 
-OF=— 
ONQUESTIONABLE SECURITY 
Netting from 414% to 7%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 


BAKER, AYLING & COMPANY 


WORCESTER BOSTON ELMIRA 





HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Ce. 


BANKERS 
Telephone 25 Bread &., 
3945 Broad New Yerk 





Inactive Railroad Issues 
High-Class Industrial Issues 


Bank Stecks 
Trust Company Stecks 
Insurance Company Stocks 
Guaranteed Stocks 
INQUIRIES INVITED 


'FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and 
other Corporations In the U. S. and elsewhere. 


Tel. 6320 Broad =30 Broad St., New York 


INDIANA CONSOLIDATED GAS CO. 


Successor to the 
Fort Wayne Gas Oo. 
La Fayette Gas Co. 
Logansport & Wabash Valley Gas Co. 
Indiana Natural & Tituminating Gas Co. 
Ohio & Indiana Gas Co. 
SECURITIES DEALT IN BY 


TOBY & LAMARCHE, 


26 Broad St., New York 


Cicero & Proviso St. Ry. 5s, 1915 
Indianapolis & North. Trac. 5s of 1932 
E.1.du Pont de Nemours Powder Co, sec. 
Central New England Ry. Co. pref. 
Cramp Ship Building stock 

Atlantic Casualty Co. stock 


GEO. P. BISSELL, 
118 South Fourth 8t., Philahelphia, Pa. 
City of Mt. Vernon 4%s 
Town of Corinth School 5s 








Town of Mamaroneck School 4.40s 


FERRIS & WHITE, 


Tel.6327-8 Hanover 43.49 EXCHANGE PL..N.Y 





FOR SALE; 
Hudson County Gas Co. 5s 
Newark Consol. Gas Co. 5s 
South Jersey Gas, Elec. & Trac. Co. 5s 
Paterson & Passaic Gas & Elec. Co. 5s 


W.E.R.SMITH & CO., 


20 Broad Street - - New York 





We own and offer a number of long-term 
Municipal Bonds, issued by as having 
from 200,000 to 5,000 population. These bonds 
are legal investments for savings banks, executors 
and trustees of estates, and are adapted to the 
investment of all trust funds. They yield from 
1.10% to 4.75%. 


R, M. GRANT & CO, 


31 NASSAU ST. NEW YORK CITY 


Amer. BrakeShoe & Foundry issues 
Beech Creek Coal & Coke 5s, 1944 
Conn.Ry. & Light 414s and stocks 
Iron Steamboat Co. 5s, 4s and stocks 
Lackawanna Steel 5% notes, 1909 
Maine S. 8S. 5s, 1941 

Met. 8.8. 5s, 1930 

Natural Fuel Gas stock 
Schwarzschild & Sulzberger 6s, 1916 
U. 8. Steel 5s, long and shorts, 1951 


MECARCEL & CO 
BANKERS 











5_NASSAU ST., NEW Y 
Telephone 8396-139 Recter” 
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Current Bond Zugquivies. 





NEW YORK BISCUIT CO. ist 6s, March, 1911. 


TOLEDO TRACTION CO. cons. 
LIMA, PERU, URBAN ist 6s, January 1927. 

U.S. INDUSTRIAL ALCOHOL Com. & Pid. Stocks. 

FONDA JOHNSTOWN & GLOVERS. Ref. 414s, November, 1952. 
CINCINNATI HAM. & DAY. 414%% Notes, September, 1908. 
REPUBLIC OF CUBA 5% INTERIOR LOAN. ad 


PFAELZER & Co. 


Street Railway and Public Corporation Bonds and Stocks 
specialized. If you wish to purchase or sell such 
securities, please advise us. 


25 BROAD 6TREET 


5s, July, 1909. 


— 


Tel. 1510 BROAD 











Wik 


Short-Term Notes 
First Mortgage Long-Term Railroad 
Electric Railroad Long-Term Bonds 
Equipment Bonds 
Municipal Bonds 


OWN 


ESTABLISHED 1864. 


Surplus 





AND OFFER 


For particulars, send for circular No. 627. 


Guaranty Trust Company 


OF NEW YORK 


TN icice mn amnnnnaciman $2,000 ,000 
6,000,000 


Yield 


Bonds 


28 Nassau Street, New York 
33 Lombard Street, E.C., London 











FOR SALE 


$50,000 
AMERICAN CIGAR CO. 4% Notes, 
due March 15, 15 $50,060 to net 5%4%. 
MISSOURI PaciPic te 5s, 
5, to net 5 
Will trade Pack. w = in Ma Ma AsOn City ‘% Fort Dodge 


ARTHUR 5S. A. JONES, 
Tel .2020 Rector. 2 Wall Street. 


GILMAN & CLUCAS 


3667-8-9 John. 84 Pine St., N. Y. City 





Tele., 


Norfolk & Western gen. 6s, 1931 
Chicago Ind. & Louisville 5s, 1947 
Chicago & W’n Indiana Ist 6s, 1932 
Ulster & Delaware Ist 5s, 1928 


S.C. HENNING & CO., 
No. 226 Fifth Street, Louisville, Ky. 
MEMBHR6 NEW YORK 8TOCK EXCHANGE. 

Western Penn Railways 
Rochester Railway & Light Co. 
Seattle Electric Com pany 
Nashville Railway & Light Co. 








WE WILL SELL: 
New York & East River Gas 1st 5s, 1944 
Kings Co. Elec. Lt. & Power 5s, 1937 
Sloss Iron & Steel 414s, 1918 

Southern Ry., Div. & Imp. 4s, 1956 


PATERSON & CO., 
Tel. 1985-6-7 Rector. 20 Broad St.. N. v. 





DU PONT POWDER CO 
SINTERNAT'’L NICKEL go. 

BANK AND TRUST CO 
And all 


Ss. H. P. PELL & CO. 
Members New York Stock Bxckeage 
43 EXCHANGE PLACE, NEW YORK 
WM. WHEATLEY, Mgr., INVESTMENT DEPT. 


New York New Haven & Hartf’dR.R. 
6% Convertible Debentures, due 
1948. Interest payable January 
15 and July 15. 


CIRCULAR ON APPLICATION 





SUTRO BROS. & CO. 


BANKERS 
44 PINE STREST, NEW YORK 
Members New York Stock txchange 


Hendrickson Hall & Co. 


Members New York Stock Bzehange 
¥5 Bread &:.. %. Y. Tel. 4801-8 Broad 


Lack. Steel Co. stock and bonds. 
Leckawanna & Wyoming Valley 5s 
Importers’ and Traders’ Bank. 
U.S. Title Gu. Indem. Co. 








WE OWN AND OFFER: 


$65,000 
CHARLOTTE, N. CAR., 4s, 
at 101% and interest 


Sutton, Strother & Co., 
104 South Calvert Street, 
BALTIMORE 
Members of Baltimore Stock Exchange. 


1937, 


WILL SELL: 
Rio Grande West. ist con. 4s, due 1949 
Ch. & Nthw.Ry.Co.Gen. Mtg 3% s,1987 
Virginia Iron Coal & Coke ist 6s, 1949 
13th &15thSts.Pass Ry .Co.(Phila)stock 
Trenton Potteries Co. stock 
Thompson-Starrett Co. Stock 
WILL BUY: 
American Thread ist 4s, 1919 
Chatham National Bank stock 
Central Pac. Co. ist ref. 4s, 1949 
Pitts. Bess. & Lake Erie con. 5s, 1947 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET,& Y 
Telephone 445-6-7 Rector 





St. Louis & San Fran. gen. 5s 
Sherman Shreveport & South’n I st 5s 
Missouri Kansas & Oklahoma Ist 5s 
Western N.Y.& Pennsylvania Ist 5s 
Colo. Springs & Cripple C. D. Ist 5s 
International & Great North’n 2d 5s 
Cedar Rapids & Mo. River 7s 

New York & Jersey Ist 5s 

Mason City & Fort Dodge 4s - 

El Paso & Rock Island Ist 5s 





George C. White Jr. 
20 Broad Street, 
NEW YORE 





Delaware & Hudson Ist ref. 4s, 1943 
St.Paul Minn. & Man. cons.444s& 6s, 1933 
L. & N. 5-20 Col. Tr. 4s, 1923 
Terminal Ass’n of St. Louis 4s and 4%s 
Rio Grande & Western 4s, 1949 


NEWBORG & CO., 


44 & 46 SROADWAY, N 


45 NEW STREET. 
MauMBarRs Naw YORK STOCK HXOHAN: E. 


Telephone 6745 Broad. Cable Address : 


‘“* NEWROSE’” 





W: OFFER 


$100,000 


Guaranteed Ist Mortgag 2 
7% COLD BONDS 


OF THE 


Hazelwood Irrigated 
Farms Company 


Unconditionally guaranteed by Ss Hazelwood 
i) 





Swift Company 5s 
Austin (Texas) 4s and 5s 





Unlisted and teadiive "Stocks and Bonds, 





Illinois Central,St.L.Div.1st 34s, 1957 
Maine Central Ist 4s, 1912 

Buffalo & Susquehanna 4s, 1951 

Peoria Terminal Ry. 1st 4s, 1937 
Chic.Rock Island & Pac.444% Equip. 


M. WOLFF, 


Gable Add. 
Phones: 6557-6558-6559 Broad. 


Sonnell Bluffs a. ) Water Works 6s 


Houston Oil common and preferred 
Kirby Lumber common and pref. 
U.S. Envelope 6s and stocks 
Detroit Edison 5s and 6s and stock 


68 STATE ST., BOSTON, MASS. 


Dealers in unlisted and inactive gtockg and bonds 


F. W. MASON & CO, 


Company, f Spokane, ash. These 
bonds are an ‘ABSOLUTE FIRST MORTGAGE 
on valuable irrigated fruit lands two and one- 
half miles from Spokane, Washington. 

Descriptive circular and copy of engineers’ 
report on application. 


LEONARD SNIDER 
66 BROADWAY 


Telephone 1620 Rector. 








voming ¥ (Ala.) Water Co. 5s 
Valley Gas & Electric Co. 5s 


Galveston (Tex.) 5s 
H. C. SPILLER & CO. 


Specialist in Inactive Bonds 


At.ShoreL. Ry. istpref.4% accum.stock 


Conn. Ry. & Ltg. bonds and stocks 
Erie & Pittsburgh 314s, 1940 

Kansas CityRy & —_ 5s and 6s 
Lackawanna Steel sto 

Tenn .Coal,Iron& RR. ‘Sir .Div.6s,1917 
Tri-City Ry.& Light pref .and common 


WM. M. CLARKE 








“MOWOLF,” 27 William St., N. Y. 


27 State Street 


Boston 


Tel. 1015-16-17 Recter. 20 Broad St..N ~'. 
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Rew York Stock Exchange Bouses 


Accountants. 





C Il. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORE. 
Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject tosight check. 
Buy _ sell on commission stocks and bonds, and 
n 


RAILROAD BONDS 
GUARANTEED STOCKS 


CHARLES FEARON & 00. 


BANKERS, 
Orders Executed on All Leading 
Steck Exchanges. 


M New York Stock Exchange 
bews:s ; Philadeiphia Stook Exchange 


883 Chestnut St., - PHILADELPHIA 











ngham Lawrence Robert H. Simpson 


“EFFINGHAM LAWRENCE & CO. 


Rlembers 
Rew Yerk ~teck Exchange 
Chicagu Kouard of Trade 


111 BROADWAY 
Telephones 4205-4£56-4297 Rector. 
PRIVATE WIRES TO PRINCIPAL CITI. 


JOHN H. DAVIS & CO. 
BANKERS AND BROKERS, . 
NO. 10 WALL STREET, 
Members N. ¥Y. and Phila. Steck Exchanges. 
Orders for Stecxs and Bonds exeenutes upon al! 
Exchenves in thie country and Burope 
Kepectal attention given ve supptying high-class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 


Howard Lapsley & Co., 


15 BROAD STREET, N Y 
Transact a General Banking and Stock 
Exchange Business. 
ACCOUNTS OF BANKS & BANKERS SOUICITED 
INTEREST ALLOWED ON DEPOSITS. 
Private Wires to Cincinnati and Chicago. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS 
20 Broad Street - = # New York 
Telephone, No. 865 Rector. 
ALFRED L. NORRIS FLOYD W. MUNDY 
J. NORRIS OLIPHANT 
Members New York Stock Exchange. 

















Henry @. Campbell Béwin P. Oampbel! 
eames @. MecLean 


H. G. Campbell & Co. 


11 WALL STREET, NEw YORK 
Members New York Stock Exchange 


Securities Bought & Seld on Commission 


W. H. Goadby & Co. 


BANKERS AND BROKEKS, 
74 BROADWAY, NEW YORK. 





NO. 


R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Exeeuted for Cash or on Margin 








ERVIN & COMPANY, 


BANKERS. 


New York Stock Exchange, 
Philadelphia Steck Exchange. 


BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 
Long Distanee Telephene No. L. D. 107 


Members 





Thomas L. Manson & Co. 


STOCK BROKERS 
Members N.Y. aad Boston Steck Exchanges 
Tl Breedway, - NEW YORE 


Tet 2500 Recter 


Private Wires to Boston, Hartford, New Haven an¢ 
Philadelphia 





A. O. BROWN & CO.. 
BANKERS AND BROKERS. 


3@ Broad Stree 11 W. 28th Se 
Waldort- ‘ieee, Flatiron Bonding. 
New Plaga Hotel, 2 East 44th Se. 


Stocks Bought and Sold on Commission 
Bonds for Investment 


New York Stock Exchaage 
New York Cotton Exchange 
Chicago Board of Tred 
Cleveland Stock Exchange 
Private Wires te Principal Cittes 





Robert H. Allen. Stanley D. McGraw. 
William M. Vance 


ALLEN, McGRAW & O00., 


24 Broad Street. New York. 


Members 
N. ¥Y. Stock Exchange. 


SCHMIDT & GALLATIN 
111 Broadway, NEW YORK OITY 
Members N.Y. Steck Kxehange 
Securities bought and sold on commission. 

Interest allowed on daily balances. 
Advances made on approved collateral. 
GEORGE P. SCHMID’ J. PRENTICE KELLOGG 


‘MIDT 
pee GALLATIN JR. 
ALBERT R. GALLATI Cuas. H. BLAIR JR. 


E. W. CLARK & CO., 
BANKERS 


, 
PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


New York Correspondents: } Finet int Dates & Con 











Parkinson & Burr, 


STOCK BROKERS 
7 WALL STREET, 63 pe STREET 
NEW YORK. BOSTON 
Members of New York and Boston Stock cauthiag 
Private wire between the two offices. 
Information given In regard to all Boston Secur- 
Itles and quotations furnisked. 





J. S. & R. D. FARLEE 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 





William Herbert & Co. 
MEMBERS N. Y, STOOK EXCHANGE 
Hanover Bank Building 
11 PINS STREET - NEW YORK 





Arthur Young & Cc. 
Certified Public Accountants 
(ILLINOIS) 

New Yerk, 30 Pine Street 
Milwaukee, 633 Wells Bldg 


OChicage, 1315 Monadneck BSieck 
Kansas City, 1106 Commerce Bide. 





JAMES PARK & CO. 


@ERTIFIED PUBLIG ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FI NANCIAL 
TIONS, INDUSTRIAL A 
MINING =p stenamnd 
hata Financial 
Periodical Reaite. ny Accounting. 


Jeerteu- 








Y Mss 





WEBB & CO., 


INVESTMENT SECURITIES. 
74 BROADWAY. NEW YORK 





R. B. WADE Q@. K. B. WADE 


WADE & COMPANY 


INVESTMENT SECURITIES 
43 EXCHANCE PLACE 
NEW YORK 


JAMES TALCOTT. 


Beeker and Comrmtesion Merchant 


end other Accounts 
Setiefted and Finanored 


SALES CASHED 
Eqp@teiiie Intarest Allowed on Depostts 
Main Stowe, 108-110 Franklin &t., N.Y. City 
Anneces in New York and other cities 


Jacob Rubino, 


3 BROAD ST., Drexel Bicg., NEW YORK 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed 8tocks and 
other Investment Securities. 
That do NUT NE€D REORGLANIZATIOF, 














Ww. FAHNESTOOR, Memb. N.Y. Stoex Ex. 
T. J. MUMPORD. R. B. DODBSOF. 


Fahnestock & Co., 
BROKERS AND DBALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 





EX. NORTON 4&CO., 


52 Exchange Pliace, New York. 
Ex-Norton, Mem. NY. Steek Ex. Geo. F. Norton 


INVESTMENT SECURITIES 





VICKERS & PHELPS 


Members of New Yerk Steck Exchange. 
29 Wall St., New York 


Brokers in Bonds 











fi 
i 
F 
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Financial, 


The Union Discount Co. of London, L’t’d., 


39 CORNHILL, LONDON, E. C. 


Cable address, “UDISCO, LUNDON ” 





Oapital Subscribed, $7,500,000. 
In 150,000 Shares of $50 each, on which $25 have been paid. 








Paid up, . , ‘ ° : ‘. ° $3,750,000 
Reserve Fund, ‘ . > . ‘ 2,500,000 
Number of Shareholders 2,813 
DIREOTORS. 

Robert Balfour, M. P. Arthur John Fraser 
William Thomas Brand. Sir Thomas Jackson, Bart. 
Sir William Dunn, Bart. - Henry Oppenheim. 
anager 
CHRISTOPHER R. NUGENT. 
Sub- Manager. Assistant Sub-Manager. Secretary. 
E. C. STEVENSON. F. NEVILL JACKSON. W. B. HOBBS. 
Dr. BALANCE SHEET, 30TH JUNE, 1908. Cr. 
To Capital Account, By Cash at Bankers...........-. $4,414,841 00 
150 ,000 Shares Consols, Exchequer Bonds, 
GE Getonncese $7,500,000 00 Iodian Government and 
= other Securities.......... 16,192,119 27 
Amount paid, ** Loans on Securities at call and 
325 a Share- $3,750,000 00 short dates, and other Ac- 
eserve Fund 2,400,000 00 | CY Goo tke Leeann enceee 6.069 596 75 
Provident Re- ** Bills Discounted. &c.....-.. 100 .49u .099 65 
serve Fund. 251,928 50 | “* Sundry Debit Balances-_---- 30,558 27 
“ Loans and “* Freehold and Leasehold Prem- 


e- 
osits, includ- | ises, Fittings and Furniture, 
ng provision | at cost, less Depreciation 
os a. | ean 
531.235 54 


= Bills ‘Re-dise’ t'd 30: ‘418, 344 23 
“ Rebate = Bills 


533 049 23 





119,949,579 77 | 


| 
Discounted _. 717,579 96 | 
* Balance at Credit | 
of Profit and | 
Loss for Ap- 
propriation __ __ 861 ,085 04 


1,378,665 90 


$227,730,174 17 | 





$227,730,174 17 
ooo 





Dr. Profit and Loss Account for the Six Months ending 30th June, 1908. Cr. 





To Current Expenses By —— brought forward from 
including Salaries, 1st December, 1907-__.. -..- $306,740 79 
Rent and Taxes, “ Gross Profits for the half-year, 
Directors’ Fees,and after making provision for con- 
all other charges_-_ $101,608 85 CE ate tnbateennaneas 1,173,533 96 


* Rebate of Interest 
on Bills discounted 
not due, carried 
forward to New 


ea 717,570 96 
* Reserve Fund -.... $100,000 00 
“ Prov. Reserve Fund 25,000 09 
* Dividend for the half- 
year at the rate of 
12 per cent per an- 
— free of In- 
to 225,000 00 
es Balance carried for- 
ward to next Ac- 
GEGEN scwecscans 311,085 94 
———-_ 661,085 94 $1,480,274 75 





$1,480 .274 75 Balance brought down--.-..--. $311,085 94 
SS—S——eaaaona==—== ———————— 





WwW. B. HOBBS, ARTHUE 3 J; ,,Teacen. 


Secretary. ; T. JACK | en 





The Company discounts approved Bank and Mercantile Acceptances, receives Money on Deposit 
and grants Loans on approved Negotiable Securities at rates which can be ascertained on applica- 
tion at the Office, and — Purchases and Sales of Government Stocks, Shares and other uri- 
ties on she poet term 

LOND $S=—=£1 


Bank Statements. 
TRUST & 


WESTER tuts BAN 


REPORT AT COMMENCEMENT OF BUSINESS, JULY 16, 1908. 











RESOURCES. LIABILITIES. 
Loans and Discounts- - ----------- OE.200 006 Ahi Canléesd « o.....--.--...--.-..-.-- $1,000,000 00 
Geet = 20 245g coe ee 803,140 20/ Surplus and Profits--...-_------- 190,247 37 
aA Ear eee EY ae See 6,903,882 41 
Cash and Sight Exchange- -------- 2,136,601 38 


12,500 00 


$8,094,129 78 


Furniture and Fixtures- ---------- 





$8,094,129 78 





OFFICERS. | 
WALTER H. WILSON, Vice-President. 
LAWRENCE NELSON, Vice-President. WILLIAM C. COOK, Cashier. 
ADDISON CORNEAU, Asst. Cashier. ALBERT E. COEN, Auditor. 
LOUIS H. SCHROEDER, Mer. Bond Sales Dept. J. J. RAHLF, Mer. Foreign Exchange Dept. 


OSEPH E. OTIS, President. 





TRUST DEPARTMENT. 


W. G. WALLING, Secretary. CLARK S. JENNISON, Asst. Secretary. 





Bank Statement 


REPORT OF THE CONDITION OF 


THE FIRST NATIONAL BANK 


at New York City, in the State of New York, at the 
close of business July 15th, 1908: 


RESOURCES. 





Loans and discounts----....-......--- $58,937,609 03 
Overdrafts, secured and unsecured ----- 88 81 
U. 58. bonds to secure circulation. -----_ 7,637,000 00 
Other bonds to secure U.S. deposits.... 1,108, 


000 00 
D . Be ON Oe abo descwnccncaccus 264, 410 00 
Premiums on U.S. bonds...-...------ - 2,908 82 
Bonds, securities, &c................ 54,254,883 49 
fee == 1,600,000 00 
Due from national banks 
(not reserve agents) - . ..$1,758,393 62 
Due from State banks and 
aS oe 225,965 18 
Checks and other cash items 164, 116 42 
Exchanges for Clearing 
ee eae 10,793,865 21 


Notes of other national banks 740 00 
Fractional paper currency, 
nickels, and cents------ 211 03 
Lawful money reserve in 
bs wom viz.: 
Specie .. -............31,484,133 00 
Legal tender notes_-_--- 1,588,920 00 


Treasurer 


46,016,344 4 6 
Redemption fund with U. 





G% of cirewiation)................<, 381,850 OO 
Due from U.S. Treasurer, other than 5% 

Sy Se eee 78,085 3 

ia inn alanis Wiican when $170,2 281,179 ® 


LIABILITIE 
Capital stock paid in_- - 
0 ES a 
Undivided profits, 
I iL ocd Ne nied tal he cite ss doce 








National bank-notes outstanding - ----__ 7,451,000 0 0 
Due to other national 
eee $29,985,419 56 
Due to State banks and 
oe. oc Se Pes eee 3,135,361 05 
Due to trust companies and 
savings banks_-.--....-- 33,850,009 78 
Dividends unpaid -------- 66,920 75 
Individual deposits subject 
eee: 58,303,825 77 
Demand certificates of de- 
| RR REY FF 199,119 34 
Certified checks.-........ 3,318,735 65 
Cashier's checks outstand- 
is Ra 
an 193 0020 
United States deposits. ............-.- 990,400 00 
EE ES Ee 2,212, 000 00 
Reserved for taxes. -.............-...- 235,082 60 
WR thbiciskteeeskbnesensmensngl er 281, 179 98 


State of New York, County of New York, 

I. C. D. BACKUS, cashier of the sbovecened 
bink, do solemnly swear that the above statement 
is true to the best of my knowledge and belief. 

Cc. D. BACKUS, Cashier 
Subscribed and pak to before me this 20th day 
Juy, 1908 THOS. T. GRACE, 

Notary Public, N. Y. Co. 
Correct— Attest: 


FRANCIS L. HINE, } 
WILLIAM H. MOORE, }Directors. 
H. P. DAVISON, J 





REPORT OF THE CONDITION OF 


The Gallatin National Bank 


at New York, in the State of New York, at the close 
of business July 15th, 1908: 


RESOURCES. 


Loans and discounts--..-...-.--.------- $6,242,863 12 
United States bonds to secure circulation 1,000, 
DOI, BI pane cccsccases 2,142,991 95 
EE D.. <n cae one a> <beee 500, 00 
Due from national banks (not reserve 

IE ini nee ens clhenivetbmncinbe caret x 185,689 49 
Due from State banks and bankers- ----- 21,088 80 
Checks and other cash items---------.-- 49,882 68 


Exchanges for Clearing House - - --- ~~~ -- 4,704,184 12 





Notes of other national banks------.--- 18,915 00 
Fractional paper currency, nickels and 

cents 181 02 
Lawful money reserve in 

Specie 


1,696,338 50 
Redemption fund with United States 





Treasurer (5% of circulation) ---~----- 50,000 00 
Due from United States Treasurer, other 

than 5% redemption fund_-_.--.-...-- 60,000 00 

eR RR een ee $16,672,134 68 

LIABILITIES 

Capital’ stock paid tm... .-.62-6-nescce $1,000,000 00 
NE Te oa 00cn2remapiascuoned 2,000,000 00 
Undivided profits, less expenses and 


ee eae 428,993 85 
National bank-notes outstanding rR ee 998, 
1,561,864 43 
Due to State banks ‘and bankers - - - - - -- 480,555 44 
Due ol trust companies and savings 
BOE Bifida a cok co nksceacesascoce atear~ | 40 
Dividends unpaid - . 3 00 
Individual deposits subject to check.... 5,351, 034 57 
Demand certificates of deposit. ---~--.-- 3,067 74 
BION EEE: noc c aw cceesececscsese 3,635, ais 44 
Cashier's checks outstanding -_-...-.--- 18,042 81 
United States deposits------.---------- 101,000 00 


ee ee $16,672,134 68 


State of oe York, County of New York, ss.: 

I, G. E. LEWIS, Cashier of the above-named bank, 
do +a swear that the above statement is true to 
the best of my knowledge ar belief. 

E. LEWIS, Cashier. 
Subscribed and sworn to yr, me this 20th da 
1908. 


of July, 
H. L. BRAYNARD, 
(Seal.) Notary Public, Westchester Co. 









Correct— Attest: 
W.-EMLEN ROOSEVELT,}| 
SAM’L WOOLVERTON, 





WE SOLICIT YOUR ACCOUNT. 


pope . 


THOMAS DENNY, 





Certificate filed in New York Coun 1:. 





~ eee 


Re a eT 
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Bank Statements. 








The First National Bank of Chicago 


Statement of Condition at Close of Business July 15, 1908 








ASSETS. | LIABILITIES, 
Loans and discounts_-__._.....--- $64,098 .362 74 | Capital Stock paid in... 2.228. $8,000,000 0) | 
United States Bonds (par value) - Roce ee OO) Gurples Pubs oo as nc cwccden. 7,000,000 0) | 


Bonds to secure United States de- Other Undivided Profits........ 852,086 57 
osits other than United States Discounts collected but not earned 563,33) 54 
onds -2------ Salehatebte dat hatabe 475,000 00 | Special deposit of United States 

Other Bonds and S curities (mar- ee EE RS 8 Es Le OR a 718.000 00 

, ket value) ~-~.-~.---.------- 7,503,377 88 Special deposit of other bonds- -- 275,000 00 

National Safe Deposit Co. Stock Circulating notes | 

(Bank Building) ........... - 1,250,100 00 | received ___. $2,081,997 50 
Cash Resources— | Less amount on | 
Due from Banks j _* See *2,000,000 00— 81,997 50 
(Eastern Exch.)$19,212,147 70 Dividends declared but unpaid --- 10,247 = 
Checks eg Clearing Reserved for taxes. ............ 96,0 
ROUNG. 5 5.3450 2,660,155 37 pe ee 104,317,059 a8 | 


Cash a ibs: 23,523,507 80 
Due from United | 
States Treasurer 489,100 00 45,884,910 87) 


$121,943,751 49° 


JAMES B. FORGAYN, President 
CHARLES N, GILLETT, Cashier 





$121,943.751 49 





FIRST TRUST AND SAVINGS BANK 


Statement of Condition at Close of Business July 16, 1908 








ASSETS. ss LIABILITIES. 
ES Pa Cle eee pee ee A ee ee $2,900,000 00 
Time loans on collateral._:....-- 12,169,920 46 | Surplus and undivided profits_ eal 1,846,923 81 
Demand loans on Time deposits__-.$24,206,039 79 

collateral _-_-_--_- $3,509,908 79 Demand deposits_ 9,151,435 29 33,357,475 08 
Cash and ue from 
J eae 9,232,177 69 12,742,086 48 $37,204,398 89 





$37 204,398 89 
JAMES 8B. FORGAN, President 





IlinoisTrust&Savings Bank 
CHICAGO 
STATEMENT JULY i6. 19.8 


RESOURCES 





Demand Loans on Collateral _______________- $25,644,195 81 
Time Loans on Collateral __________-_-___-___- 22,721,922 30 
Loans on Real Estate _____--__--__---------- 935,245 35 
$49,301,363 46 | 
NS oe a A adn Sea bdecudee waceeoeemenadane 47,161 15 | 
I eo ere eeaeeeenneie 14,070,242 72 | 
PRUE on 3 3 Os. So ont web ne duenwedeae 29,144,135 70 
$92,562,903 03 
LIABILITIES 
eee ent HNN 6e .. .. = 25 he . 5 - ld $5,000,000 00 
I Sal os roe emma bap 7,500,000 00 
IE NNN eee Soon naneemakacs skeucsuse 676,452 21 
Demand Deposits ----- a ee eee eee $25,564,780 98 
NE on i ene tte bangs 53,821,669 84 79,386,450 82 





$92,562,903 03 








THE COAL & IRON NATIONAL BANK 
OF THE CITY OF NEW YORK. 
STATEMENT AT THE CLOSE OF BUSINESS JULY 15 1908. 


RESOURCES. { LIABILITIES. 
Loans and — a eee $2,983 .083 06 | Capital Stock.........2.......4... $500,009 00 
ee See ee ee 2/5,000 00 | Surplus and Profits.._.........-. 701,671 97 
N. Y. City and veher Bonds_._.--- 1,246.611 26| Circulation.........--_-.-------- 272.100 Ov 
Cash and Excnange.............- 1,837,188 i8| | a ae tee te 4,865,110 53 


$6,341,882 50! $6,341,882 50 
DEPOSITARY OF UNITED STATES, CITY OF NEW YORK, STATE OF NEW YORK 


HOWARD H. HITCHCOCK, Vice-President | 


EMILE K. BOISOT, Vice-Pre ident. | 


Condensed Report of the 


STATE BANK OF CHICAGO 


July 16, 1908, 
As made to State Auditor. 


3 

| RESOURCES 

| Loans and Discounts___-$13,523,197 37 
Overdrafte .......i.2.: 8,622 57 


Bonds ........-....-.. 863,031 48 
Cash and Due from Banks : ‘874 ,079 19 


$20,268,930 61 








LIABILITIES. 
Capital Stock._..___--- $1,000,000 00 
Surplus Earned_____--- 1,000,000 00 
Undivided Profits.._.____- 256,647 46 
| Dividends Unpaid_-__--_- 360 00 
meneee ..2-x..-s2...< 18,011,923 15 


$20,268,930 61 


OFFICERS 
H. A. HAUGAN, President. 
L. A. GODDARD, Vice-President, 
JOHN R. LINDGREN, Vice-Presicent. 
H. S. HENSCHEN, Cashier. 
FRANK I. PACKARD, Ass’t Cashier. 
HENRY A. HAUGAN, Assistant Cashier. 
SAMUEL E. KNECHT, Secretary. 
WILLIAM C. MILLER, Ass'‘t Sec'y, 


ACCOUNTS AND COLLECTIONS OF BANKS 
AND BANKERS RESPECTFULLY SOLICITED. 
WRITE US FOR TERMS. 

Established 1879. 





REPORT OF THE CONDITION OF THE 
| American Exchange National Bank 


| at New York, in the State of New York, at the close 
of business July 15th, 1908: 
RESOURCES. 


Loans and Giseomtilg=.. 65. odo ssc $24,769,789 87 
Overdrafts, secured and unsecured - ---~_ 76,171 22 
| United States bonds to secure circulation 5,000,000 00 
United States bonds to secure United 
eS ee 250,000 00 
| Bonds, securities, @e_....-2....--...- 3,594,556 69 
| Banking house, furniture and fixtures - 1,600,000 00 
Other real estate owned -.-.-.-.-.-.------ 1,020,410 80 
Due from national banks 
| (not reserve agents) - - --$3,711,290 36 
| Due from State banks and 
ee eee 501,659 81 
{Checks and other cash 
is =a my Pa ha 53,680 29 
| Exchanges for Clearing 
| (2 Pp IE 4,877,979 28 


Notes of otier national 

EE a Bee 10,000 00 
Fractional paper currency, 

nickels and cents-- ----- 269 95 
Lawful money reserve in 

bank, viz.: 
ee 7,050,881 59 
Legal-tender notes----- 1, 189, 000 00 
17,394,761 28 








Redemption fund with United States 


Treasurer (5% of circulation) -------- 250,000 00 
| Due trom United States Treasurer other 
than 5% redemption fund_-_-------- L: 29 ,000 00 
A ee eee Se eee $54, 084, 689 86 
LIABILITIES. 
Capital stock paid in_-......---.----- $5,000,000 00 
ee ee ee ee ee - 2,250,000 00 
Undivided profits, less expenses and 
AE ese ~nace 2400 sk0k 19 
National bank-notes outstanding - - -- --- 4,739,347 50 
Due to other national 
on, EOE $7,679,536 67 
Due to State banks and 
ae a 2,704,092 27 
Due to trust companies and 
savings banks --.------ 860,184 18 
Dividends unpaid --.----- 6,825 50 
Individual deposits subject 
eee 25,896,073 11 
Demand certificates of de- 
eae Se eee 82,149 55 
Certified checks---------- 720,626 39 


Cc — s checks outstand- 
Nia cidearnne tetanic cen 809,033 91 
united States deposits - - -- 250,000 00 
——————— 39,008,531 58 
ee ee ee 250,000 00 
Seeserved Ber ta808.)... 2c --< 2 secu. c 69,629 59 
Se a a $54, 084, 689 86 
State of New York, County of New Y ork, ss. 

I, EDWARD BURNS, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of my meets and belief. 

DWARD BURNS, Cashier. 
Subscribed and sworn = before me this 18th {day 
of July, 1908. 
ALPHONSE OSCAR, 
(Seal.) Notary Public, Kings Co. 
Certificate filed in New York County. 
Correct— Attest: 
LEWIS L. CLARKE,) 
PLINY FISK, } Directors. 
DUMONT CLARKE, } 
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REPORT OF THE CONDITION OF 
The Liberty National Bank 


at New York, in the State of New York, at the close 
of business July 15, 1908: 


RESOURCES. 
Loans and discounts Mian dadkinaldincknwseme $12,265,679 08 
Overdrafts, secured__...........-.... 2,812 78 
U.S. bonds to secure circulation -----_- 1,000,000 00 
U.S. bonds to secure U.S. deposits----- 100,000 00 
Other bonds to secure U.S. deposits -- _- 205,000 


00 
Bonds, securities, &e................. 1,805,287 13 
Due from national banks (not reserve 
ne, EF Ee SEER EE 801,613 86 
Due from State banks and bankers- -- -- 138,860 18 
Checks and other cashitems $77,611 30 
— for Clearing 











re ee 32,900 00 
Fractional paper currency, 
nickels, and cents-----_- 1,535 73 
Lawful money reserve in 
bank, viz.: 
OO SS 3,537,464 50 
Legal-tender notes. .--- 89,760 00 
Redemption fund with U.S. 
Treasurer (5% of cir- 
Te eee, ee 50,000 00 
Due from U. 8S. Treasurer, 
other than 5% redemp- 
SE eee 16,839 00 
6,302,581 20 
Be ee NO Ee $22,621,834 23 





Capital stock paid in $1,000,000 00 
I ccna ass babwases 1,500,000 00 
Undivided profits, less expenses and 
Ser 966,294 35 
National bank-notes outstanding ------ 990,400 00 


ng 
Due to other national banks$4,127,176 91 
Due to State banks and 

353,175 60 


DORE. Gastisedviewmnes 
Due to trust compani 

-- 3,678,965 11 
Dividends unpaid_-_...-- 760 00 





savings banks... 








Individual deposits s' t 
SR RY 8,777,976 08 
Demand certificates of de- 
RT ee 17,171 84 
Certified checks--......... 403,341 66 
Cc = s checks outstand- 
RE IE PIES 505,906 02 
U aed States deposits.... 118,000 00 
= 87,008,678 32 
ORO IR ono ckdacdniaccnesas 155,000 00 
a Ug eee 27,666 66 
en Re Pe ae eae ee $22, as 834 23 


State of New York, County of New York, 

I, Frederick B. Schenck, President of i “‘above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

FREDERICK B. SCHENCK, President. 

Subscribed and sworn to before me this 18th day 


of July, 1908. 
H. M. CLEAVER, Notary Public. 
Correct— Attest: 
HENRY P. DAVISON, } 
DANIEL G. REID, } Directors. 
E. C. CONVERSE, J 


REPORT OF THE CONDITION OF 
The National City Bank of New York 


At New York, in the State of New York, at the close 
of business July 15, 1908. 





RESOURCES. 
Loans and discounts. -...........---- om - a 86 
Overdrafts, secured and unsecured - _- 19 
U.S. bonds to secure circulation. --_-- 9, 27, 300 00 


U. 3S. bonds to secure U.S. deposits --_- 2,220,000 00 





1. B.. ROM We Pion oso ccec ccc. 604,030 00 
Premiums on U. 8. bonds_-_ 3,687 64 
Bonds, securities, &c____...---- 35,917,604 96 
Banking house, furniture and fix 3,945,954 47 
N.S 1,885,500 00 


Due from national banks not reserve 
SIE no mibhinke cp dnkiedtink cucka pedis 4,149,225 75 


Due from State banks and bankers- - - - 572,578 28 
Checks and other cash items----..-.-- 1,191, 607 36 
Exchanges for Clearing House -- -- ---- 34,510,867 42 
Notes of other national banks- ------- 215,435 00 
Fractional paper currency, nickels and 

en ee a ee eee 949 13 
Lawful money reserve in bank, viz.: 

RO cccewaadnitwnia $64,266,430 00 








Legal-tender notes... 6,890,000 00 
oes ~ — 71,156,430 00 
Redemption fund with U. S. Treasurer 





G% of ctrewation)............... 460,875 00 
Due from U.S. Treasurer other than 5% 
redemption fund = 5 EE ER AOR ESS 350, 881 71 
eS Se ey San ey $301, 838, 073 77 
LIABILITIES. 
Capital stock paid in................ $25,000,000 00 


Ro, EEE ee 
Undivided profits less expenses and 

Lot en eee eee 
National bank notes outstanding ----_- 
Due to other national 

MAGN 5. scuanens -$49,121,768 53 
Due to State banks and 

DOE cancuncncket 11,749,091 56 
Due to trust companies 

and savings banks.._.. 62,943,498 90 
Provident reserve fund _ - 28,000 00 


23,000,000 00 


2,065,447 11 
9,217,497 50 


Dividends unpaid--_--- 795 00 
Individual deposits sub- 

ject to check........ 94,656,406 97 
Demand certificates of 

ee eae 2,041,918 07 
Certified checks_------- 9,300,310 92 
Cashier's checks out- 

EES 4,783,689 22 


United States deposits _- 295 20,000 00 

——__———_ 236,845 479 16 
5,409,650 00 
a ie aii 300,000 00 





Stage ne oR ne he $301,838,073 77 

State of New York, County of New York, ss.: 

I, ARTHUR KAVANAGH, Cashier of the above- 

named bank, do solemnly swear that the above state- 

ment is true to the best of my knowledge and belief. 
A. KAVANAGH, Cashier. 

Subscribed and sworn to before me this 17th day of 


JERSEY OITY, N. J. JULY 15, 1908. 


First National Bank, eo eTy 
| 


en inemens July 15, 1908 Capital $1,000,000 
3 . 
Loans and discounts woaoca == === $3.556.439 85 Surplus (Ear ned) $1 :000,000 
ue from banks and bankers-------. 164,433 84 sis * 
pont em and secur. aR 702,699 67 Undivided Profits $176,165 
nite fee 550,000 00 : 
RS BS 1S RITE 815,717 72 | Deposits $18,208,522 
ae 39.039.20115, otal resources $21,882,830 
" OFFICERS 2 
Cepeet .. ..ccannadavdcnthcoscacuw $100,000 00 | P 7 
ones ~~ undiviues profits_._.-- 1,212,349 48 | ay — ped m9 Wee einen 
ee anemone = sar rese ae 3a6'941 67; WM. A. SIMONSON, Vice-President 
Nac opi vgs cieside een alco 7,986,941 67 age : “ 
anapaineesinpeyiiesteommam | CHARLES ELLIOT WARREN, Cashier 
$9,089,291 15 | DAVID C. GRANT, Asst. Cashier 
E. F. C. YOUNG, President. DIRECTORS 
GEO. T. SMITH, Vice-President. Thomas L. James William G. imal 


Matthew G. D. Borden 
Charles C. Clarke 
) Joseph P. Grace 


. E. V. W. Rossiter 
Second National Bank James Stillman "Hartley Dodge 


Depository of the ate States, State of New 
Fifth Ave. and 23d St., New York City. Yor 


, City of New York. 
Report of “dition July 15. 1908. Accounts of Banks, Bankers, Trust Companies, 
RE SOURCES. 
Loans and Discount: -.---------- $8,809,018 31 


EDWARD I. EDWARDS, Cashier. 2 E. Olcot 


K. Vanderbilt Jr. 





Corporations and Individuals Invite 





United States Bonds -.-----.-.--- 700 ,000 09 
Stocks, securities, &c__--_---_--- 895.959 06 CHATHAM NATIONAL BANK 
Banking House and Fixtures----- 1,383 ,985 64 


383,630 34| BROADWAY AND JOHN ST., NEW YORK. 
3,778,232 34 Report of Condition July 15, 1908. 


Exchanges for Clearing House. --- 
Cash and cash items 





$15,950,£85 69 : % 
LIABILITIES. . RESOURCES i ae id 
Cn ee _..-- $1,090,000 on | Loans and investments-------.--. $ ose -oze te 
Surplus ana Undiviacd profits... 1,698,939 79 | Due from banks and bankers - -- - - 762, 
to” alge las iid = 4€4.9)u oy | Clearing House exchanges-- -- -- --- 396,091 46 
Bonds borrowed -..__-...-.--..-- 535.000 00 | Banking houses ~----------------- 134,804 38 
Reserved for taxes__- ____.------ 32.00% oo | Cash and reserve----------------- 1,814,044 61 
Deposits----------------------- _ 12,220,945 99 | $9,875,375 95 
FES. STILL MAN. Sesame $15 950, 85 69 LIABILITIES 
JAN y v. President. itil Didi. 202 to so ata ncae. $450,000 00 
JO RIK Vice- Presiden > a ‘ 
WILLTAW A. SIMONSON, Vice-President. | Qir@iinriont PYOMS--------------- N00 090 00 
EDWARD H. PEASLEE, Vice-President. | Deposits. -__-------------------- 8,312;303910 
JSOSEPR A rs eee et a” hee a oe 
WM. PAPST pon vey anton. | $9,875,375 $0 
OPENED FOR BUSINESS NOV. 6, 1907. GEORGE M. HARD, President. 


FRANK J. HEANEY, Vice-President. 
} C. H. IMHOFF, Vice-President. 


Q H ERM A N | WILLIAM H. STRAWN, Cashier. 


N ATIO N A :, B A N K HENRY L. CADMUS, ws Cashier. 
34TH ST. & ASTOR COURT, NEW YORK CITY. | New York County National Bank 


Contentnt Gimeuent Suty 16, 2908. | 14TH ST. AND EIGHTH AVE., NEW YORK. 









RESOURCES. | 
Loans and discounts------------------ $706,986 33 STATEMENT JULY i5 1908. 
EN aE eee 171,640 63 
Bonds, securities, &c__ 86,264 86 RESOURCES. 
Furniture and fixtur 4,128 12 | Loans and discounts___-______--- $3 873 348 22 


Redemption fund-------- 7,000 00 | United States bonds. -- 250,000 00 


Cash and due from banks. ------- 321.284 64 | Bonds and securities...-..------- 3,111,039 69 

Peergasapeanpey tf! ee ea 452,471 73 

-4 $1,297,304 58 | Exchanges for Clearing House---- 489.578 47 

LIABILITIES. ee ae SONNEVE. . no ced aces cn cee 1,998 977 98 

te eee is <-simenanigetadnine 

Surplus fund. -.----- ae “*ne*% “aencnne 50.000 00 $10,175 446 09 
Undivided profits. -------------------- 3,990 22 LIABILITIES 
CED ne cep ednmoctnotneuenaasie _ 4 00 | ab hiro. 

ee ee 50 00 | Capital stock, surplus and profits.. $1,579,031 99 

a cdi iets owanaioms ae nines oss saa SE ae en 200,000 0d 

———n—nos | STE + ceccnencssacsecueus 8,396,414 19 

$1,297,304 58 ——————— 


$10,175 446 09 
JAMES C. BROWER, Cashier. 


EDWARD C. SMITH, President. 
WILLIAM H. MACLAY, V "gga 
CHARLES G. COLYER, Cashie 


FORT DEARBORN NATIONAL BANK 
CHICAGO 
Report at Close of Business, July 15th, 1908 











RESOURCES. 
ns Bl ON ns ea cng enn cance mun $6,257,928 50 
NS ES I EE EERE TE eR AEE, BC 1,645 19 
United States bonds, par value____-__-_-_.____-_------- 1,000,000 00 
Premium on United States Bonds________!_-_-__-------- 25 ,000 00 
ee eee RO en ence 1,442,210 00 
NS he eS als she civ a akep 1,000 00 
Due from United States Treasurer_______________------- 50,000 00 
Gann Ge Gat ORGmNeeD: . 5-555. cecs.n ce co-5-- 4,741,276 35 
§$13,519,060 04 

LIABILITIES. 
oe ae ee ae eee ae $1,000,000 00 
Surplus and undivided profits___.___.__.__--------------- 416,101 95 
I SO oo, ge ao Si caketinn a tiatmiecs 979,200 00 
ne MN is nc ee a aneees 806 50 
EE so oo oon ona oaaen ee mer eeanes kek 11,122,951 59 
; $13,519,060 04 

OFFICERS. 


WM. A. TILDEN, President. 
NELSON N. LAMPERT, Vice-Pres. HENRY R. KENT, Cashier. 
CHARLES FERNALD, Asst. Cash. COLIN 8. CAMPBELL, Asst. Cash, 


This bank solicits the accounts of Banks, Corporations, Firms & Individuals 





July 1908. SDWIN F. COREY, Notary Public. 
Correct—Attest’ STEPHEN S. PALMER, } 

JOHN W. STERLING, } Directors. 
MOSES TAYLOR, J 


Every effort is made by courteous ‘personal attention to give cus- 
| tomers the most prompt and efficient service. 
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Financial, 


BHauk Statements. 





ESTABLISHED 1856. 


National Discount Company, Limited, 


35 CORNHILL, LONDON, ENGLAND. 


Cable Address: NATDIS LONDON. 
SUBSCRIBED CAPITAL, $21,166,625 








Paid-up Capital, . HE . ‘ A ‘ $4,233,325 
Reserve Fund, . - _ ‘ ‘ - 2,000,000 
En 169,333 shares of $125 each, of which $25 ven aie paid up. Number of proprietors, 3,389. 
DIRECTORS. 


Edmund Theodore Doxat, Chairman. 
W. Murray Guthrie, Deputy Chairman. 
Lawrence Edlmann Chalmers, Walter James Heriot, 
Frederick Wiiliam Green, Sigismund Ferdinand Mendl, 
Frederick Leverton Harris, M. P. John Francis Ogilvy, 
Charles David Seligman. 
Manager. 
PHILIP HAROLD WADE. 
Joint Sub-Managers. 
FRANCIS GOLDSCHMIDT, WATKIN W. WILLIAMS. 
Bankers. 
BANK OF ENGLAND. 
THE UNION OF LONDON AND SMITHS BANK, LIMITED. 


BALANCE SHEET, 30TH JUNE, 1908. 


Secretary. 
CHARLES WOOLLEY. 








Dr. $5=<£1 Sterling. Cr 
To a ag Capital--_ $21,166,625 By Cash at Bankers__--.-.-. $1,408,104 
169,333 shares —————— Securities—British and 
on $125 eac Indian Government, 
- on paid-up, viz.: City of London Cor- 
25 per share_..-.- $4,233,325 ——, Bonds and 
** Reserve Fund--_.._-- 2,000 ,000 Tru * Securities -$9,355 387 
Deposits and Sundry Pa Other ‘acontten, includ- 
ee 65 Oty 478 ing — dated Colo- 
** Bills Re-discounted --_ 17,431,042 nial Bonds ......... 2,687,706 
nt (PRR NT 538 ,676 ————_ 12,043,093 
* Amount at Credit of *“* Loans eon short and 
os and Loss Ac- fixed dates......... 5,104,095 
Seeeanse came 298,949 | “* Bills Discounted es 69 ,368 ,896 
“* Interest due on Invest- 
ments and Loans, and 
Sundry Balances---- 1,278,282 
“ Freehold Premises -.--. 630 ,000 


$89,832,470 





Profit and Loss Account for the Half-Year ending 30th June, 1908. 











Dr. $5=£1 Sterling. Cr 
To  ~ bo pa => i including By Balance ee forward from 31st 
Directors Auditors Epeiemniber TPOT oe ic cu ck $76,106 
acuaeen, Salaries, “* Gross Profits during the half-year_-.. 836/084 
Income tax, and all other 
_ ee sam $74,565 
* Rebate of Interest on Bills 
not —_ carried to New 
FT, CE 538,676 
“ Six Months® Dividend at be 
rate of Ten el Cent_p 
annum ,free o Income Tax. $211,666 
Balance carried forward to 
next account .........-.-. 87,283 298,949 
$912,190 $912,190 | 
—————— ——S——_= 


On behalt of the Roerd ae 
EDMUND T. DOXAT. Chairman. W. MURRAY GUTHRIE, Deputy Chairman. 


In accordance with the provisions of the Companies Act, 1907, we report that we have obtained 
all the Information and explanations which we have required. 

We have examined the Securities representing Investments of the Company, those held against 
Loans at call, short and fixed dates, and all Bills discounted In hand. We have also proved the 
Cash Balances. and verified the Securities and Bills in the hands of Denositors. In our opinion the 
Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Com- 

any’s affairs according to the best of our information and the explanations given to us, and as shown 
y the Books of the Company, except that it does not state the amount of Investments and Bills 


Placed as security against Deposl ts. 
J. GURNEY FOWLER, F.C.A., 





Audticrs. 


F.C.A., 
35 CORNHILL, 7th balonaal 1908. (Jackson, “Pixley, Browning, Husey &Co.)J 








The Merchants Wational Bank 
CAPITAL of Cincinnati SURPLUS FUND 


$1,200 ,000.00 $300,000.00 
MELVILLE E. neaEeS. President. 


EDWIN C. GOSHORN, Vice-President. NRY C. YERGASON, Vice- “haan dent. 
WILLIAM W. BROWN, Vice-President. Ww TLLLAM P. STAMM, Cashle 
GEO. R. BALCH, Vice-President. CHAS. A. STEVENS, ‘Asst. Cashler. 


BOARD OF oeancrens 
M. ne INGALLS, Chairman Board of Directors NRY NEWBURGH, Tame. The Louls New- 
C.C. & St. L. Ry. Co. ~ gh Co., Hamilton, 

LEVI A. AULT, Prest. The Ault & Wiborg Co. FRANK L. PFAFF, Buh. stat & Co., Whole- 
OLIVER M. BAKE, Vice-Prest. Miami Valley sale Confectioners. 

National peak. Hamilton, Ohio. E. B. STANLEY, Am. Laundry Mach'y Mfe. Co. 
GEORGE R. BALCH, Vice-Prest. The Cinn. E. R. STEARNS, Treas. Stearns & Foster Co. 

Realty Co PETER G. THOMSON, Prest. Champion Coated 
A R. yor ARK, Prest. Union Central Life Ins. Co. Paper Co., Hamilton, O. 

B. F ARRIN. Prest. M. B. Farrin Lumber Co. J.S. TREVOR, Sec. and Treas. H. &. S. Pogue Co. 
EDWI IN" C. GOSHORN, Mgr. National Lead er HENRY C. YEISER, Prest. Globe Wernicke Co. 
W._B. MELISH. Prest. The Bromwell Brush & ei C. YERGASON, Vice-President. 

Wire Goods Co. V. W. BROWN, Vice-President. 


Accounts of Banks, Firms. ieee and Individuals Solicited 
upon the Most Liberal Terms Consistent with Good Banking. 














FOR SALE 
Amer.Smelters Securities Preferred Stock Sup erior Abstracts of Title. 


S.rles A To large landholdings in any State or 
WILL BUY OR'SELL Canada made from a page to page ex- 


. J amination of all the records, without 
Guggenheim Exploration 


abstract books or indexes. oderate 
DeWitt P. Rosenheim 


*Phone 2497 Rector 


cost. Quick service. Write for Booklet. 


CLINTON L CALDWELL. 


20 BROAD ST_ Chemical Bldg., 


ST. LOUIS, MO. 


$89,832,470 | 
SSSSS===a=z=z=a=ayH_uE_ 


ORCANIZED 1859. 


THE 
NASSAU 
NATIONAL BANK. 


BROOKLYN, N. Y. 
Statement at Close of Business July 15, 1908. 
RESOURCES. 


Loans and Discounts- - $5,902,040 65 











United States Ronds_ ‘i 467,000 00 
Bonds and Securities_--_.._-- 757,722 95 
Exchanges for Clearing-House 804,252 40 
2 2,881,781 95 
$10,812,797 95 
LIABILITIES. 

Capital Stock Paid in_.-.---- $750,000 00 
Surplus and Profits. -.._----- m 921,737 01 

| National Bank Notes Outstanding - 267,000 00 
| United States Deposits_- ‘ 250,000 00 
DUE DEPOSI!ITORS 8,624,060 94 





$10,812, 797 95 


WOODWARD, Vice-President. 
LD, 2d Vice- president. 
. HEGEMAN, Cashier. 
sath. Asst. Cashier. 
MAN. Asst Cashier. 
DIRECTORS 
Frank Lyman, 
Alexander M. White, 
Yharies A. Schieren, 
Crowell Hadden, Edgar McDonald, 
Carll H. De Silver, Walter V. Cranford, 
George S. Ingraham. 
Designated Depository of the 
UNITED STATES GOVERNMENT 
STATE AND CITY OF NEW YORK 


OPENED FOR BUSINESS MAY 1, 1907 
REPORT OF THE CONDITION OF 


NATIONAL COPPER SANK 


at New York, in the State of New York, at the close 
of business July — 1908: 


Thomas T. Barr, 
Robt. B. Woodward, 
Frank Balley, 





ESOURCES. 

Rennes ant Cet... g <2 ome onc ccad $13,676,440 45 

U.S. bonds to secure circulation_____-.- 1,150,000 00 

Other bonds to secure U. 8. deposits. -- 444,961 32 
| Premium on U. 8. bonds.-..-......-.--. 24,000 
| Bonds, securities, @c................. 1,570,550 09 
Bo ee ee ae 33,000 00 
| Due from national banks.. $433, 793 48 

Due from State banks and 

er one 17 


| 
| 
} 
| 
| 


| Checks and other cash items 
Exchanges for Clear. House 2,017, “060 80 
Notes of other national 


SE binmancescdakass 64,020 00 
Fractional paper currency 
nickels and cents-_---_- 1,275 61 
Lawful money reserves in 
bank, viz.: 
aa 3,759,667 10 
|  Legal-tender notes----- 340,500 00 
Redemption fund with U.S. 
Treasurer (5% of circula- 
RR A ee 57,500 00 
Due from U.S. Treasurer, 
other than ron redemp- 
BR Mi incudeneackoa 2,553 16 
———— a a as 
RS Pee ene $23,645,840 91 
LIABILITIES. 
Canteel shock pate MM. ....wenicccsces $2,000,000 00 
Oe es ee 2,000,000 00 
Undivided profits, less expenses and 








acid one an ceed ae ae ob oe 382,302 38 
National bank-notes outstanding - -- -- _- 1,122,407 50 
Due to other national banks$2,524.750 61 
Due to State banks and 

are ees 1,520,716 79 
Due to trust companies 


and savings banks. - - - - - 413,630 08 
Individual deposits subject 

to check - 12,429,598 71 
Demand certificates of de- 

Bc casevttuccencse 131,400 00 
Certified checks--..---.--- 817,791 50 
Cc —* checks outstand- 

_ Se ee 54,133 = 
U nited States deposits -- - - 150, 000 04 


Sa ” 18 042,021 2 
83,000 Of 


14000 00 
2,109 87 


Ce ee ee ee $23, 645, 840 91 91 
State of New York, County of New York, 

I, WALTER F. ALBERTSEN, Cashier of the 
above-named bank, do solemnly swear that the above 
statement is true to the best of my knowledge and 


belief. 
WALTER F. ALBERTSEN, Cashier. 
Subscribed and sworn to before me this 17th day 
of July, 1908. ARTHUR W. McKAY, 
Notary Public. 





— Attest: 
GEORGE R. SHELDON, | Directors. 
H. O. HAVEMEYER JR.,f 








NOTICE. 

The Third National Bank of Cincinnat!, located 
at Cincinnati, In the State of Ohlo, is closing Its 
affairs. 

All note-holders and other creditors of the 
Association are therefore hereby notified to pre 
sent notes and other claims for payment. 

Cc. T. PERIN, Cashier. 

June 18th. 1998 





The Merchants’ National Bank, located at 
Covington, In the State of Kentucky, is closing 
Its affairs. All note holders and other creditors 
of the association are therefore hereby notified 
to present the notes and other claims for payment. 

Dated July 10, 1908. 
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Central Pacific Railway 


$18,000,000 


ompany 


First Refunding Mortgage Four Per Cent Gold Bonds 


(Now an absolute First Mortgage.) 
Due August 1, 1949 


Interest Payable February 1 and August 1 


PRINCIPAL AND INTEREST UN 


Bonds of $1,000 and $5 
to principal and interest. 


YCONDITIONALLY GUARANTEED 
SOUTHERN PACIFIC COMPANY. 


BY ENDORSEMENT BY THE 


00 in coupon form, with privilege of registration as to principal, exchangeable for bonds registered as 
Pincipal and interest payable in New York, free of all taxes, which the Railway 


Company may be required to pay or to retain therefrom under any existing or future law. 


THE UNDERSIGNED OFFER THE ABOVE BONDS, SUBJECT TO PREVIOUS SALE, AT 9514 PER CENT AND AC- 
CRUED INTEREST TO DELIVERY, the right being reserved to reject any application in whole or in part. 


A first payment of $50 in New York funds per $1,000 bond subscribed for must accompany all subscriptions. 


The 


balance of the amount due on bonds allotted upon subscriptions will be payable on August 3, 1908, at the office of the un- 
dersigned, when the bonds will be delivered. 


If no allotment be made, the first payment will be repaid in full, and if only a portion of the amount applied for be 


allotted, the balance of the first payment will be applied towards the amount due on August 3, 1908. 


allowed on such first payment. 


installment, when due, will render the previous payment liable to forfeiture. 


No interest will be 


If any further balance remains, such balance will be repaid. Failure to pay the second 


For information as to this issue of bonds, reference is made to the mortgage and to a letter from E. H. Harriman, Esq ” 
President of the Central Pacific Railway Company, copies of which can be obtained from any of the undersigned. 


As stated in said letter, 


The Central Pacific Railway Company First Refunding Mortgage Four Per Cent Gold Bonds are secured 
by an absolute first mortgage on the main stem of a line which, in conjunction with the Union Pacific Railroad, 
forms a most important transcontinental lihe from the Missouri River to the Pacific Coast at San Francisco Bay. 

The Bonds now offered constitute the balance of a mortgage made in 1899, limited to $100,000,000, of 
which a part were deposited with and accepted by the United States Government at par as security "for 
the notes of the Central Pacific Railroad Company, given in the discharge of its indebtedness to the Gov- 


ernment. 


The net income of the Central Pacific Railway Company, applicable to the payment of fixed and other 
charges (after payment of operating expenses and taxes), for the year ended June 30, 1908 (June estimated), 
amounted to about $11,300,000, while the interest on the entire issue of First Refunding Mortgage Four 
Per Cent Gold Bonds amounts to only $3,992,040. For the fiscal year ended June 30 1907 (the last figures 
available), the surplus over fixed and other charges of the Southern Pacific Company, which guarantees 
the principal and interest of the bonds, amounted to $27,698,593. 


With the sale under the present offering of the bonds released by the Government, an exceptional opportunity is presented 
to obtain a high-class First Mortgage Bond of one of the most important and valuable trunk lines, at a reasonable price. 


Bonds of this issue are listed on the New York, London, Berlin, Hamburg, Frankfort and Amsterdam Stock Exchanges, 
and application will be made to list the remaining bonds. 


KUHN, LOEB & CO., 
William and e Streets 


New York, July 24, 1908. 


SPEYER & CO., 
24-26 Pine Street 


NATIONAL CITY BANK, 
52 Wall Street 








Dividends. 


Dividends. 


Dividends. 





THE CHICAGO & ALTON RAILROAD CO. 
60 Wall Street, New York, June 10, 1908. 

A dividend of $1 per share on the Common 
stock and $1 per share on the Cumulative 4% 
Prior Lien and Participating Stock of this com- 
pany has this day been declared, payable August 
15th, 1908, to holders of record of said stocks 
at the close of business August 5th, 1908 

The stock transfer books of the above-men- 
tioned two classes of stock will be closed at 
3 p. m. on Wednesday, August 5th, 1908, and 
_ reopened at 10 a. m. on Monday. August 

7t 90: 

Checks for above dividends will be mailed to 
the latest addresses furnished by the stockholders 
to the Company on or before the closing of the 


books. 
F. H. DAVIS, Treasurer. 


~ THE A ATCHISON 1 TOPEKA $, tail FE 
RAILWAY CUMPA 

Coupon No. a due August 1, a from the 
Atchison Topeka & Santa Fe Railway Company 
FOU PER CENT SERIAL DEBENTURE 
BONDS will be paid on and after August 1, 1908, 
pon presentation at the office “. 3g Company, 

No. 5 Nassau Street, New York C 

H. W. GARDINER, He Treasurer. 








New York, Julv 16, 1908. 
Caicago ladianapoiis & os gee wey Lo. 
No. 52 Broadway, N. Y., Ju , 1908. 
Coupons of the First Hon Bonds of the 


Chicago & Indianapolis Division of the Louisville 

New Albany & Chicago Railway Company, due 
August 1, oe: will be paid at thé office of 

7 J. P. Morgan & Co., 23 Wall Street, New 
ork. 


A. HILTON, Secretary. 


OFFICE OF THe Ne >W Rives 5 oe eee 
uly 22 908 
The Board of Directo-s have a day oy 
the regular quarte arly dividend of 144% ($15 
a Share) on the PREFERRED STOCK, pay 4. 
August 1st, 1908, to stockholders of record at 
the close of business July 22nd, 190 
JAMES W. SMILEY, Treasurer. 





| 





Office of 
THE CONSOLIDATION COAL COMPANY. 
Baltimore, Md., July 18 1908. 
The Board of Directors have declared the 
Ke Geortawy, Dividend of ONE AND ONE- 
HALF R CENT on its Capital Stock, payable 
July Slat, to the Stockholders of record at the 
close of business July 25th, 1908. 
Dividend checks will be mailed. 
The transfer books will be closed at 12 o’clock 
noon July 25th and reopened at 10 o’clock A. M. 


August ist 1908. 
T. K. STUART, Treasurer. 


THE H. B. CLAFLIN COMPANY, 
Commer of Church & Worth Streets, 
New York, July 20th, 1908. 

The quarterly Interest on the Preferred stocks 
will be paid August Ist. 

Transfer books for the Preferred stocks only 
will be closed at 3 p. m. Thursday, July 23d, and 
reopened at 10 a. m. Monday, August 3d, 1908. 

D. N. FORCE, Treasurer. 
ftic PULLMAN uMmrany. 
DIVIDEND NO. 

A quarterly dividend of $2 00” a share from 
net earnings has been declared, payable August 
15th, 1908, to stockholders of record at close of 
business July 3ist, 1908. Checks will be mailed. 

. S. WEINSHEIMER, Secretary. 

Chicago, :*- 20th. 1908. 


PEOPLE’S GAS Sy MF & one COMPANY 


Notice Is howe given aeD) a dividend of ONE 
AND ONE-HALF PER CENT (1% %) has been 
declared on the capital st ck of this Company, pay- 
able on August 25, 1908, to the stockholders of 
record at the close of sag on August Ist, 1908. 
L. A. WILEY, Secretary. 
MINNEAPOLIS & ST. ‘Louis RAILROAD CO. 
Coupons due August 1, 1908, from Minneapolis 
& St. Louls RR. Co. Five Per Cent Gold Notes 
will be paid on and after that date at the office 
of the Company, 25 reene Street, New York. 
D VIS, Treasurer. 














107TH SEMI-ANNUAL CASH DIVIDEND 
ILLINOIS CceNT&KAL RAILROAD COMPANY, 

The Board of Directors has this day declared 
a regular semi-annual dividend of three and one- 
half per cent, in cash, payable Spetember Ist, 
1908, to the holders of the Capital Stock of the 
Illinois Central Railroad Company, as regist red 
at the close of busincss, Monday, August $rd, 
1908. 

For the purpose of the above dividend, the stock 
transfer books will be closed at 3 P. M., on Mon- 
day, August 3rd, 1908, and remain closed until 
the morning of Thursday, August 13th, 1908. 

A. G. HACKSTAFF, Secretary. 

New York, July 21, 1908. 

THE COLORADO & SRUTHERN RAILWAY 

Coupons due August Ist. 1908, from the First 
Mortgage Four Per Cent Gold Bonds of The Colo- 
rado & Southern Railway Company will be paid 
on and after that date at the office of the Com- 
pany, eT 1313, 71 Broadway, NewYork City. 

AS. STREUART MAC KIE. Treasurer 


Wauted. 


A jute expert over 20 years in Jute 
in India with one firm, a good organ- 
izer, Manager and business man, desires 
post in Europe or cool climate. High- 
est references. Age 45. Address, 
“A. E.” care Davies & Co., Advertising 
Agents, Finch Lane, London. 

A LARGE CORPORATION CONTROLLING 
SUBSIDIARY COMPANIES DESIRES AN EX« 
PERIENCED BOND SALESMAN. STATE EX- 
PERIENCE AND REFERENCES. ADDRESS 
Cc. P. M., CARE CHRONICLE, P. O BOX 
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Financial, 








$2,000,000 


Dated June 1, 1904 


Denomination, $1,000 in coupon form 


the Elkhorn coal distri:t to Cincinnati. 


Stevens’ letter. 


secured on this and other mileage. 


income $8,656,491; interest, rentals, &c., $5,263,492; surpius, $3,392,999. 


Circular on request 


Kissel, Kinnicutt & Co 





CHESAPEAKE AND OHIO RAILWAY CO 


BIG SANDY RAILWAY 
First Mortgage 4% Gold Bonds 


Interest payable June 1 and December 1 
Authorized, $5,090,009 _—Issued, $4,771,000 
May be registered as to principal 
CENTRAL TRUST COMPANY OF NEW YORK, TRUSTEE 


Attention is called to the following points brought out in a letter signed by Mr. George W. Stevens, 
President of the Chesapeake & Ohio?Railway Company, copies 0! which may b2 had on application: 


These bonds are a direct obligation of the Chesapeike & Ohi» Railway Company. 
They are secured by a first mortgage on 85 sjiles of road, serving an i nportant coal mining section. 
The mortgaged milzage forms part of a low grade division about 280 miles in length, extending from 


This mi'eage will further form part of theshortest thro gh route between the Ohio River Valley and the 
southeastern seaboard on completion of a proposed new connection referred to in President 


The mortgage securing these bonds is practically a closed one, only $229,000 bonds being unissued. 
The issue is followed by $8,450,009 Chesapeake & Ohio General Equipment & Improvement 5s, which are 


It is provided that, beginning Nov. 1, 1909, an annual sinking fund of 1% of the par value of the bonds 
outstanding shall bz set aside out of the net incom: from «p:ration of the Big Sandy Railway. 

For the fiscal year ended June 39, 19 7, the Chesapeake & Ohio Railway Company reported total net 
For tne eleven moaths ended May 
31, 1908, the Company reports earnings over operating expenses $8,090,011, as compared with $8,236,845 in 1907. 

Application will be made to list these tonds on the New York Stock Exchange. 


Having sold a larg3 amount of th3s> bonds, we o-for ths unsold balansa at 


8734 and interest, vielding 4.70% 


William Salomon & Co 


Due June 1, 1944 

















Wilkinson, Reckitt, Williams & Co. 
CERTIFIES PUBLIC ACCOUNTANTS 


NEW YORK 
52 Broadway 


CHICAGO 
Marquette Bids. 


PHILADELPHIA 
Mutual Life Bids. 


LONDON, ENGLAND 
Leadenhall Bides. 

















THE 


Trust Company of America 


37-43 WALL STREET, NEW YORK. 


LONDON OFFICE: 
95 Gresham 8t., Lendon, E.C. 


COLONIAL BRANCH: 
222 Broadway. 





DIRECTORS 

JOHN BE. BORNE JOSEPH J. O'DONOHUE Jr. 
WM. H. CHESEBROUGH LOWELL M. PALMER 
RICHARD DELAFIELD STEPHEN PEABOD 
ASHBEL P. FITCH E. CLIFFORD POTTER: 
ANSON R. FLOWER JOHN J. RIKER 

H. B. HOLLINS WM. F. SHEEHAN 
JAMES S. KUHN GEO GE_R. SHELDON 
FRANK R. LAWRENCE HENRY F. SHOEMAKER 
CORD MEVER JAMES W: TAPPI 

HN NW ’ MORGAN. ROB ay 1B. AN CORTLANDT 
MORGAN J. O'BRIEN Wea DERBILT Jr. 











BANKERS BANKERS 
37 Wall Street 25 Broad Street i8! La Salle Street 
NEW YORK NEW YORK CHICACO 
Will Buy: 


N.Y. & Harlem R. R. 
Borden’s Milk Preferred 

Det. Tol. & Ironton 4s, 1955 
Lackawanna Steel 5s, 1909 
American Stogie Preferred 
American Ice Coll. Tr. 5s 
Penna. Central Brewing 1st 6s 
American Chicle Common 
International Silver Pref. 


Will Sell: 


Singer (Sewing Machine) Mfg. Co 
Borden’s Milk Common 

Gold & Stock Telegraph 
American Press Association 
Schwarzschild & Sulzberger 6s 
T.C. & I., Tenn. Div. 6s 

Duluth Edison Preferred 

Denver & Rio Grande 4s, 1936 

H. B. Olaflin Co. ist Preferred 
New Jersey Steamboat 5s 

Great Northern. Ry. Canada 1st 4s 
Winchester Repeating Arms 
National Licorice Common 


TOBEY & KIRK 


25 BROAD STREET, 


"Phones: 4294-£-6-7-8-9 Broad 


NEW YORE. 
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Houston & Texas Central 
Consolidated Mortgage Bonds 


Notice of Bonds Drawn for Payment 
. 

The Houston & Téxas Central Railroad Com- 
pany, having in its possession cash proceeds from 
sales of lands covered by Trust Indenture between 
Frederic P. Olcott, The Farmers’ Loan & Trust 
Company of New York, and the Southern Pacific 
Company, dated April 1, 1890, which are applica. 
ble to the purchase of the Houston & Texas Centra} 
Railroad Company’s Consolidated Mortgage Bonds 
secured by such indenture to an amount sufficient 
at the price limited in said trust indenture to 
purchase and retire 150 of such bonds, and, it 
having been found that such bonds cannot be 
purchased at or below 110 per centum of the par 
value thereof, and accrued Interest thereon, there 
have been drawn by lot, under the provisions of 
such trust indenture, bonds secured thereby bear- 
ing the distinguishing numbers hereinafter stated 
to be pald for out of such proceeds of such land 
sales at the said rate of 110 per centum of the par 
value thereof and accrued interest thereon. 

The distinguishing numbers of the bonds so 
drawn are as follows, viz.: 

24 507 1187 1501 1780 2235 2964 3492 
78 519 1190 1511 18387 2248 2965 3511 
91 640 1196 1527 1875 2251 3006 3514 
155 672 1202 1540 1894 2318 3068 3602 
183 742 #1207 1557 1922 2320 3077 3620 
195 743 #1237 #1564 1923 2390 3115 3638 
197 746 1259 1578 1952 2461 3120 3647 
199 787 391 1583 1973 2521 3125 3654 
202 827 1321 1616 1994 2536 3129 3656 
224 858 330 1618 2007 2624 3130 3671 
235 981 13835 1620 2056 2665 3158 3727 
241 1007 #1855 1627 2074 3212 3733 
274 1088 1395 1641 2082 3263 3772 
4138 1115 1432 i658 2097 3274 3805 
426 1118 1433 1659 20003 2719 3275 3820 
4588 1133 1440 1662 2133 2742 3334 3847 
472 1154 1484 1674 2164 2921 3371 3854 
476 1162 1485 1710 2210 2)24 3459 3873 
488 1171 1487 1751 2232 2061 





150 

The bonds bearing such distinguishing numbers 
will be paid for at the rate above mentioned, viz.: 
110 per centum and accrued Interest upon presen- 
tation thereof, with all unmatured coupons at- 
tached thereto, at the office of the Houston & 
Texas Central Railroad Company, 120 Broadway, 
New York City. 

The bonds so drawn will cease to bear Interest 
from and after sixty days’ published notice of such 
drawing, v'z.: From and after the 21st day of 
September, 1908. 

Houston & Texas Central Railroad Co. 
By R. S. LOVETT, President. 
New York, July 23d, 1908. 





REPORT OF THE CONDITION OF THE 


Market and Fulton National Bank 


at New York, in the St: ite of New York, at the close 
of business July 15, 1908 
RESOURCES. 


Loans and discounts----..-...-------- $6,880,212 29 
Overdrafts, secured and unsecured -- --- 56 22 
U.S. bonds to secure circulation. -_--.--- 200, 000 00 
U.S. bonds to secure U.S. deposits -_--- 50,000 00 
Premiums on U.S. bonds.....-.--.-_- 9,175 00 
Bonds, securities, etc. .....-.....-.-.. "64,655 00 


Banking house, furniture and fixtures - - - 
Due from national banks (not reserve 


600,000 00 











agents) - 765,464 94 
Due from State banks and bankers__-_- 170,000 48 
Checks and other cash items_-_-...---- 94,110 64 
Exchanges for clearing house ----_----- 574.113 55 
Notes of other national banks-.--------- 25,036 00 
Lawful money reserve in bank, viz.: 

MEE “Kener aku uenwee $1,828,444 79 

Legal-tender notes- ---- 1, 425, 131 00 


a 3,253,575 79 
Redemption fund with U nited States 
Treasurer (5°% of circulation) ...-.--- 10, 000 00 


ee Se ae $12,696, 399 82 
LIABILITIES. 
Capital stock paid in_................ $1,000,000 00 
ne ee ee 1,000,000 00 
Undivided profits, less expenses and 
kt, . Se eS Beate: 577,487 87 
National bank-notes outstanding ---_-_- 109.690 00 








Due to other national banks- ---- 
Due to State banks and banke 
Due to trust companies and s ng 

oT Rt 
ie sea 
Individual deposits subject to check ---. 
Demand certificates of deposit. _______- 
COONGIEES CROUIING 5 Soon ococceciwccs 
Cashier's checks outstanding --_-_-___- 
United States deposits._.....-.....-_- 
Reserved for taxes. .................. 


754,660 86 
694,116 76 








TO i st tain chil et Mla ts aida 
State my New York, € ounty 
I, THOMAS J. STEVENS, Cashier a “the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 
. J. STEVENS, Cashier. 
Subscribed and sworn to before me this 18th day 


of July, 1908. 
O. B. LEWIS, Notary Public. 


7 


aaa s 2 Attest: 
A. ban apg } 
LEOPOLD STERN, ; Directors. 
PHILANDER. Re JENNINGS,| 


We Offer for Investment 


$1,000,000 
New York City 


Coupon interchangeable 4s. Due November, 1957 
May and November. Price 101 and interest 


$1,000,000 
Chicago Indiana & southern R.R. 


50 Year Mortgage Gold 4s, 1956 


January and July. Price 92 and interest. 
GUARANTEED PRINCIPAL AND INTEREST BY INDORSEMENT BY THE 


LAKE SHORE & MICHIGAN SOUTHERN RAILWAY CO. 
$1,000,000 


New York Central & Hudson River R. R. 


Debenture Gold 4s, May, 1934 
May and November. Price 9114 and interest. 


$500,000 
Chicago & North Western Railway C 


iowa Minn, & North Western Railway 


Ist Mortgage 314s, January, 1935 
January and July. Price 90% and interest. 


$500,000 
Chesapeake & Ohio Railway Ce. 


Ist Consolidated Mortgage Gold 5s, May, 1939 
May and November. Price 113 and interest. 


$250,000 | 
Delaware & Hudson Co. 


First and Refunding Mortgage Gold 4s, May, 1943 
May and November. Price 99 and interest. 


$200,000 
Baltimore & Ohio Railroad Co. 


(Southwestern Division. ) 


Ist Mortgage 314% Gold Bonds, July, 1925 


January and July. Price 89 and interest. 








Harvey Fisk & Sons 


62 CEDAR STREET 
NEW YORK 








NOTICE. 


To holders of CINCINNATI HAMIL- 
TON & DAYTON RAILROAD 
COMPANY 41%% Gold Bonds, 
due January ist, 1937. 


THE AUDIT COMPANY 
OF NEW YORK. 


ORGANIZED 1897. 





NEW YORE: 
43 Cedar Streeet. Default having been made in the 
PHILADELPHIA. CHICAGO.| payment of the interest due July Ist, 


NEW ENGLAND OFFICE: 
Easton Bidg., 15 State St., BOSTON. 
Frick Bg ,Pittsburgh,Pa. Candler Bg.,Atlanta,Ga. 


_ EDWARD T. + ope 
Presiden 


1908, at the request of the holders of 
a large amount of the above bonds, 
the undersigned have agreed to act as 
a protective committee and _ invite 
WILLIAM A. NASH. HORN, JqMITCHELL. deposits of the bonds with the Union 
Vice-Presidents. Savings Bank & Trust Co. of Cincinnati, 

Ohio, subject to bondholders’ agree- 


F. C. RICHARDSON, 
Secretary and Treasurer. . ‘ 
ment on file with the depositary. 


This Company Audits and Investigates Ac- 
counts and makes Physical Examinations of 





Properties. Its Certificates and Reports are Pre- 
pared in behalf of Merchants, Bankers, Corpora- 
tions, Committees and others, In strict confidence. 
The Company also devises and installs Money- 
making Systems of Keeping Accounts. 





| W. S. Rowe, 

Committee { Clifford B. Wright, 
George H. Bohrer, 
(Seasongood & Mayer. 
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SEMI-ANNUAL REPORT OF THE 


LAWYERS MORTGAGE COMPANY 


JULY Ist, 1908 


To the Board of Directors: ] 

Gentlemen—One of the first results of the banking panic of October last was an | 
almost complete cessation of the purchase of securities of 4 kinds. After an in- 
terval of a few months, confidence rd Pog age restored, investors resumed buy- | 
ing, beginning—as usual after a ith the iehemdeate securities. Under 
these conditions Guaranteed Mortgages salave become increasingly popular with in- 
vestors, as an evidence of which the net sales of this Company for each of the past 
four months have exceeded those of the same period fo for last year. 

The total sales of Guaranteed Mo: es by Law wyers Mortgage Company 
it six months amount to $! 042-259; ‘he net increase in outstanding 


during the 
Guaranti Mortgages be , and the present amount of outstanding 
Guaranteed Mortgages is 03 | 


Mo! es_ Net Gain in Out- 
a 
























































Ps id Off. “stand. G iuar. Mtgs. 
a a $2,06 oRz $2,040 92 
3,350,514 2 © 
5.826.629 “Wh 10.442.649 
7 625 35 12,766 
9,381,716 13,577,369 
1 2 7102 .225,575 
1908 (ist 6 Months) 7 816 5,351,443 
OUTSTANDING GUARANTEED MORTGAGES. 
January 1, | ileal ses” $12,004,248 | January 1, 1907 $54,454,150 
anuary 1, 1904_-.----.---- 17,677,748 January 11 63,679,725 
pa 8 1905 ecole ni! 28,110,397) July 1 1908 3031,1 
January 1; 1906__._-------- 40,876,781 | 


There are nr 160 loans outstanding, the a average loan in Manhattan amounting to 
$30,000; in Brooklyn t 0 $5,800, and in the Bronx to 

An analysis of the Guaranteed Mortgages sold during the first six months of 1908 
shows “the following facts: 


DISTRIBUTION BY CUSTOMERS. 






rus’ 
Individuals 
Charitable Institutions --.-.--.....----- az 
Insurance Companies, Fire, Life, &c_- «a 
po 4 =e ae ’ 
Ee eee SS eee 2Y ee eee 77,358 


























From these conservative classes of investors the Compeng continues to gain new 
customers, as is evidenced by the following figures 
INCREASE IN CUSTOMERS. 


Number of customers January 1, 1908 
New customers gained 








IID OD. Das once ememcnncececccasan 
Mortgages sold to old customers 
Mortgages sold to new custo 
Mo; es renewed by old paoauana.. 

ED ain tuaehsnndbtialackcactncdonnannnocoemmas ac 

















cotaen Mortgages sold to net 4} 
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Sortenge Certificates... .-_. tae PEE ST A EEE EEE 9 





sold under $5 
sold from 
sold under § 









































$12,942,259 


$7,465,059 $4,829,200 


$648,000 





The following map shows the distribution of the total outstanding Guaranteed Mortgages of the Company on July Ist, 1908, in Manhattan, the Bronx and Brooklyn: 

















CENTRAL PARK 


ASN 

















BRONX 
$3,386,700 








It is worthy of note that 67 per cent of the Company’s mortgages are on Manhattan 
Island (all below 155th Street, except as to $96,000); 28 per cent are in Brooklyn, 
pone dng 5 per cent in the Bronx, all loans being to lished and built-up sec- 


VALUATION OF LAND AND BUILDINGS. 











Value of land. Value of Bidgs. Total. Mtge. Loans 
$38,411,550 $32,392, 70,804,450 $45,164,100 
:283.435 23,370,580 32,654,015 19,436,039 

»200 4, 350 6,420,550 3,386,700 

991,355 5,04, 1,686 ,400 1,044,329 




















$50,526,540 $61,038,875 $111,565,415 $69,031,168 
The —- amount loaned by the Company is 62 per cent of the Company’s 


own app! 
FIRE INSURANCE, 


Mortgage Loans. 7. 





Manhattan --_-_-_- = . - $45,164,100 »234,5: 
— a 19,436,039 21,473,490 
anda 3,386, 
Mortgage Certificates 1,044,329 810,050 
$69,031,168 $63,985,490 


The Company has made Gross Earnings during the my six months of $276,383 
and Net Earnings of $221,522, the comparative figures for the first half of the past 
five years being as follows: 
EARNINGS. 
Ist half Ist half Ist half Ist half Ist half 
10, 5 1907 1908 


1904. ‘ 2 A 8. 
Premiums for Guaranties.... $52,770 $77,217 $109,427 $142,096 $159,496 





Interest on Mortgages. __.___- 95,238 84,286 86,902 93,163 108,527 

Rent, Commissions, &¢c_----- 3,365 9,817 5,925 6,930 8,359 

Gross Earnings. -............ $151,373 $171,320 $202,254 $242,189 $276,383 
EXPENSES. 


Ist half Ist half Ist half ist half Ist half 
1904. 1905. 1906. 1907. 190 

$3,150 $3,102 $3,047 $3,875 $4,687 
21,158 23,521 26,874 32,668 34,820 


1,794 1,573 1,956 1,297 
22,084 18,887 12,699 8,377 8/537 
$49,227 $50,352 $49,141 $51,147 $54,861 


Net Earnings, 6 Months_---$102,147 $120,967 $153,112 $191,042 $221,522 


The earnings and dividends for recent years on the Capital Stock of $2,500,000 
have been as follows: 















Earnings. Dividends. | Earnings. Dividends. 
1903 - 7 per cent 5 per cent} — pe ene & fod =a 8 per cent 
1904. 8 per cent 6 per cent | 1907._........ cent 10 per cent 
| SE ee 11 per cent 7 per cent | 108 (ist halfe1s ~ cent *10 per cent 


* Annual Rate. 

The large net increase in outstandi Guaranteed Mortgages In the past six 
months is but little reflected in the earnings for that period, but will show in fu- 
ture earnings. No commissions are earned when mortgages are sold, the Company’s 
half per cent annual profit coming only as time elapses. 


UNEARNED PREMIUMS. 

In addition to the cash earnings are the Unearned Premiums, which consist of 
the Company’s contract profit of one-half J ond cent per annum on ‘outstanding mort- 
gages from the date of this statement to the maturity of the mortgages. These fu- 
ture profits—which are not carried as raat tes A to $759,973. 

The Assets and Liabilities Of the Company on June 30, 1908, were as follows: 





ASSETS. J LIABILITIES. 
New York City ieee. ——- -$4,191 857 NE eititiinina wann comes $2,500,000 00 
Company’s Brooklyn Build. “Fr REISE, ¥ ,000 00 
175,000 00 /Un ivided profits......... 25,891 76 

Sa ee bats 2 Mortgages sold, not deliv- 
651,652 Snes) cawknawnennsch 504,953 88 
$5,030,845 64; $5,030,845 64 


been added to Surplus or Undivided Profits, making total net earnings of $1 1617 ,892. 
In addition to ag earnings, the net increase in Unearned Premiums from January 
Ist. 1903, to July Ist, 1908, amounts to $666,419. 

The Assets a Liabilities of the Com yo — verified rae its accounts were 
examined as of June 30th, I ,» by The Audit Com y of New York, the latter 
certifying to the correctness of the statement of Assets and Liabilities ‘and to the 
Earni oes. ©  ~cireeas and Dividends of the first six months of the year 1908, as re- 


ported 

The Co ompany a to rigidly adhere to the limitations which it has imposed 
to safeguard its business. 

e bag restrictions—enforced only by the Lawyers Mortgage Company—are as 
‘ollows. 

First: THE TOTAL OUTSTANDING GUARANTEED MORTGAGES ARE 
LIMITED TO TWENTY TIMES THE CAPITAL AND SURPLUS OF THE 
COMPANY. To render this limitation practically irrevocable, the following 
amendment to By-Law VIII., providing as above, has been passed: “This Article 
shall not be amended or repealed except with the written consent, duly acknowled: ‘ 
of the holders ot all the policies of mortgage insurance then outstanding issu 
the Company.” (This is the accepted European standard, whose safety has Geen 
demonstrated by 140 years of successful mortgage experience.) 

Second: THE PROFITS OF THE COMPANY ON GUARANTEED MORT- 
GAGES ARE LIMITED TO ONE-HALF PER CENT PER ANNUM. (A similar 
limitation is required by law of European Mortgage Companies, and removes the 
a to accept doubtful loans for the sake of larger profits 

Third: THE LOANS OF 7s COMPANY ARE LIMITED "TO THE’ BOR- 
OUGHS OF MANHATTAN, BROOKLYN AND THE BRONX. (No loans made 
in adjoining suburban omaha: ) 

Fourth: THE LOANS OF THE COMPANY ARE LIMITED TO SELECTED 
AND WELL-BUILT-UP DISTRICTS IN THESE BOROUGHS. (No loans 
= hg oe ee a < near nuisances.) 

: THE LOANS OF THE COMPANY Ane LIMITED TO INCOME-PRO- 

DUCING BUSINESS “OR RESIDENCE PROPERTY. (No loans made on vacant 
land, churches, factories, theatres, or on any special utilization.)* 

The effectiveness of these limitatons in safeguarding the Company’s mortgage 
investments is clearly evidenced by the continuance of the Company’s clean record 
in the matter of delinquent interest and “gee During the past six months 
the Company has foreclosed but two mortgag one property was sold at a con- 
siderable advance, the yo! owns but ay piece of real estate, costing $12. 336. 
The interest delinquent more than one month amounts to only $1,344, is be- 
lieved that the Company’s record as to delinquent interest and foreclosures vu Foeer 
Ps L. - the records of the Savings Banks or any other most conservative 
class of investors 

The recent financial panic has brought into clear relief the fact that as to stocks 
and bonds there are three sources of loss as against one source of loss as to mortgages 

The first source of loss in stocks and bonds is that derived from a drop in the 
market value of the principal, due to a general rise in interest levels. It is entirely 
possiate to lose large fortunes on t= safest and highest grade long-time bonds, as, 

r example, on New York Cit sold ten years ago on a 2.90 basis 
and as the same bonds now sell on about a@ 4.25 basis, owners have lost about one- 
third of the market value of their bonds. In the case of real estate mortgages, the 
ge yd for loss due to price fluctuations is eliminated by the short time they 
run and by the absence of daily public quotations. 

The second source of loss in stocks and bonds is from the prevalent belief that 
both railroads and public service corporations are heavily overcapitalized and that 
rates maintained at high figures to earn dividends on watered stock should be re- 
duced. The effect of lower rates on railroads and public service corporations would 
obviously be unfavorable to their earnings and to the market value of their securities. 
No such danger confronts the holders of real estate mortgages 

e third source of loss, which is one that may occur in any form of investment, 
is that from shrinkage of the —, as of the investment, which normally 
wou!d follow a diminution of ane In the long run, the value of real esta’ 
as of securities, consists solely of the capialization of the net income. In jud; -~1 
the intrinsic security behind real estate mortgages, the stability of rents and bom cor- 
rect rates of capitalization, experience, knowledge and care are necessary 
— to —! limitations, such as those which have long been ‘adopted Dy this 

‘company 

The stability of well-selected New York Guaranteed ay yt is based on the fact 
that the great mass of the inhabitants of New York must and must have 
places in which “ transact their business, so that well-located property devoted to 
these yyy nnot cease to have value. 

The real tes of 8 an investment comes in times of panic and depression, and the 
securities which show no losses to investors may fairly claim first place for safety. 


RICHARD M. HURD, President. 





Since the increase in the Company’s capital in March, 1903, dividends have been 
paid to Stockholders amounting to $1,025,000, in addition to which $592,892 has 


* “THE SCIENCE OF CITY MORTGAGE LENDING,” giving princi 
ples on which the Company’s mortgage lending is based, sent on request. 
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CLEARING-HOUSE RETURNS. 

The following table, made up by telegraph, &c., indicates 
that the total bank clearings of all clearing houses of the U.S. 
for week end. July 25 have been $2,501 ,651 ,554, against $2,- 
531,789 ,631 last week and $2,554 ,412 ,863 same week last year. 































Clearings by Teleg'h— Week end. July 25. 1908. | 1907. 
SE hn dnescaseusasccsccheseen $1,261,776,820 | $1,228,037,193 
Boston __-- és 111,404,539 122,606,993 
Pupeeigs ...........-- wis 8Y,3Z8,846 118,827 ,636 
NO ace i ataxtnn--cnmbe nests 22,159,904 
CEE, wot nbeudadiebinetachanusadion 195,629,462 
ES IS, 55d. oo oectcten & pin en die tomieivwid ie 45,362,714 47 ,998 003 
Ce ee orn 9,980,667 10,813,566 
Seven cities, 5 days............... $1,719,528,987 7 
Other cities, 5 days...........-..... 362,014,273 365,974,816 
Total all cities, 5 days.._.-..-.---- $2,081,543,260 | $2,105,547,573 2 
REGGE, FGI chinctnt snweasien acts 420,108,294 447,865,290 —6.2 
Total all cities for week_....--.-..-- $2,501,551,554 | $2,554,412,853 —2.1 














The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week has 
to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with 
Saturday noon July 18, for four years. 










































































Week ending July 18. 
Clearings at— 
1908. | 1907 | "Be sf 1908. | 1905 
° | . | ec. ° ID. 
$ | | % $ $ 
New York-.....- 1,481,047 ,029]1,6 1,620,418, 222) 1,439,283 ,238 
Philadelphia _...| 117,769,591 148,987,044) 125,130,680 
Pittsburgh....--| 38,102,586} 50,744°499 
25,390,211) 26,209,6 
7;998,663 *331,6 
5,583,998) 231, 
,642,467 , 108,3 
3,076,868 244, 
2,148,732 2,128,106 
,972,844 962 
»433 337 +2 
271,38 ° 
169,776 ’ 
,602,870 , 
,267 302 
611,367 
74,484 
57,113} 
8,600) 
79,830) 7 
kK 75,462 838,638 +4.4 
Treetoa ........ 1,539 ,962| Not included |in total 
FEES 16,016) Not included |in total 
Total Middle - -|1,699,194,516/1,869,834;785) —9.1 1,880,403,700|1,605,886,024 
WR: adsdsnda 159,849,776| 165,958,296) —3.7 158,159,903) 142,531,487 
Providence 6,698,400 7,913,100) —15.4 7,101,100 7,250,800 
artfo: 4,151,109 3,904,838) +6.1 3'959'923| 2,968,496 
3,208,918 2,725,276) +17.7 2,620,441) 2,339,828 
,900, 145,016} —11.4 1,853,323 1,638,497 
1,796,122 1,844,601, —2.6 1,711,382 1,506,269 
1,734,807 | 1,732,716} +0.1 1,526,654 1,561,42 
992,300) 907,548) +9.3 804,1 676,059 
1,078,015) 735,458) +46.6 721,517 524,068 
500,000) 688,327; —27.4 514, 479,937 
463,586) 411,404) +12.7 450,144 376,362 
Total New Eng.| 182,382,033} 188,966,580) —3.5 179,423,400) 161,853,228 
| | 



























































































































64'348| Not included 










in total) 

















Clearings ai— 
Inc. or 
Dec. 1906. | 1905. 
% | $ $ 
Chicago -.------ 23 +0.3) 217,645,170) 189,042,456 
Cinennati 2 2§ —5 4) 25,523'850| 2379615550 
Cleveland 15, 1 —17.8| 17,660/467| 15,497°384 
Detroit_-- 13) 1 —16.0| 12'998'449} 10/989/398 
Milwaukee 10, 1 —6.7) ,809,157 8,481,655 
Indianapol +5.0| 7,843;101 6,444,503 
Columbus —12.0 4,863,700 4,398,100 
a —4.6 3:898;980 3,279,447 
SS (ene 3,177; —20.9|  2/509;709|  2'656,136 
Grand Rapids---| »293) —17.1) 2,195,753 1,951,149 
“ 3c Pay | 45, —21:7/ 1,883,120) 1,603,372 
Evansville -----| 2 9,46 +7.5) 1,764,124) 1,470,087 
Kalamazoo ----- 534, —3.8 893,770) 729,948 
Springfield, Til --| ‘71 +7.1| 827/231) 710,803 
Fort Wayne ----| 278| +16.7) 778,611) 99,851 
> eee 5,000} —15.1) 666,768) ‘700 
Rockford -- 1875, +14.9) 610,392 493,430 
Lex ngton -- 3,591} —12.4) 588,534) 562,692 
Youngstown ,960| —33.3 561,397) 414,488 
Canton --_- 47| —23.1) 488:979| 1151 
South Bend 1,834, —0.4 430,506) ,009 
Springfield 0... 02) +1.3) 398,107) 33,787 
ansfield 27| —18.6 328,845) ‘928 
Quincy eee 27| +24.4) 315,811) 33,674 
Bloomington - - - -| 901) +27.4 307,511) 15 
Decatur “134| +25.7| 375,338 60: 
Jackson 96| —15.4 247/500 225, 
ville, Ill 68| —13.8} 280,872) 122 
Ann Arbor 34, +7.3 120,548} 0,23 
PPO.  iinrnenl  -\osebosi 
Danville } in total) | 
Tot. Mid. West. | —2.7| 315,816,300) 277,200,909 
San Francisco.--| —15.7| 40,630,759] 25,929,380 
Los Angeles _- é —3.2) 10,252,230) 6 (081,450 
Seattle --- 9, +17 9,000,000 3,977,813 
Portland ___---- | 6,21 —18.9}  51000/000| 3 133/346 
Salt LakeCity_--| 5, —32.7, 4,928,110) 3,457,411 
Spokane-___-_.-- | 6, +8.1) 3,748,535) 2,256,868 
4, —14.8| 3,738/183) 1/894/243 
1. —40.0 py” | enercn enti 
—26.7| 936;495 794,833 
+21.3 429;722| 397,956 
—9.5 CRI ta 
—10.7 3427196 181,895 
jin total 
in total) ] 
\in total 
jin total | 
\in total 
| in total| | 
Total Pacific. -| —13.2; 80,406,230) 48,105,195. 
Kansas City ---- 941,4 +8.6| 26,166,254) 23,729,341 
Minneapolis - - - - - 19, —23.8) 16,360,584! 15,003,138 
ca agest 53, 5% +7.4 9,395,181 9'034;242 
og eee | "101; —12.0| 8,303/174 6,429/287 
Denver......... 259, 03 5,631,142 6,401,199 
a “a 7; —i9.5) 4,359,803) 4,236.7 
Des Moines_---- 5. —12.7 2,441,877 2°499'72: 
Sioux City_.--_- 22" —2.8 1,761,132 1,637,124 
incoln 6. +23.8) MEET | an atnn’ 
ichita 0334) —2.1 1,214,055 1,168,801 
Colorado Springs 19 ,986| —0.9 937,576) 784,711 
Davenpo 1,714) +17.5 795,830) 610,341 
Topeka 7,339) +4.9 909/159! 454,476 
Pueblo e 77126} —10:3 510/162 473,555 
Cedar Rapids--- 66,4 +42.9 1251) 385,195 
Fremont --.-.-- 9°038) +9.3) 258,731) 226,670 
Tot. oth. West. | —3.8 80,876,563} 73,074,600 
St. Louis .------ | —1.7| 54,648,421) 53,218,897 
'w Orleans _-__ —18.1) 14,584,927) 17,142;727 
Louisville _-_--- —3.0) 1158415051) —10/082'366 
uston ....... —31.2 8,425,019} — 6,000.000 
Galveston ------ 5,500 +8.0 4,810,000} 5,968, 
Richmond ----- 5,894 —3.6) 450,481) 5,272,648 
Atlanta --- 3,506.45 0) '674,866'  2'640; 
Memphis 3'664/491) 3,578,713 3,911,137 
Nashville 3/100;000) 3,397,985, 2,809, 
Fort Worth 4'690,00) 2°599,786| 2'109.09 
Savannah 2,584,767 3,740,551) 4,566,230 
Norfolk ...-.----| 2,089, 2,361,713) 1,906,8: 
Jacksonville ----} 1,426, 329,177) 1,001, 
Birmingham ----} 1,535, reseed 1,480,000 
gee 1,620, ,622,681 1,072, 
Knoxville ------ | 1400 247,036, 1,274,739 
Chattanooga ---| 1,263, »427 689) 885,596 
| Augusta. ~~... -- } 86 ,222,897) 1,752,2 
| Charleston. ~~ ~~ - | 3 /150,642| 1259/48 
Little Rock | he 184,781] 886,08 
I on. a. di ledesnine 5 399,855) 463 458 
Beaumont - 418,959 369,954 
Oklahoma - -- a + ana 
Columbus, G 260,000 240,000 
Wilmington ,N 430,000; = =s_ ------- 





Total Southern| 





135,821 615} 146,988,554 


—7.6| 





132,107,230} 126,313,449 





Total all__---- |2,531,789,631 


_—7.8|2,668,024,423|2,372,777 320 








Outside N. ¥--|1,050,742,602 


—7'4| 1,047,615,201| 933,514,082 











Total Canada - 






































28,7 2 467) +24.1 28,527,958) 25,876,291 
21,58: 2 754, —9.0} 21,949,332 20,139,388 
9, 1 ,066} —20.8 9,480,173 ,634,1 
3, 423) —14.5 2,708,422 1,679,335 
3, .923| —1.6 3,217,351 2,300,085 
2, 328; +1.5 1,921,996 1,870,043 
1, 793, —4.6 1,782,258 1,875,316 
1,4 ,598| —14.8 1,617,232 1,286,648 
1,23 ,019| —13.6 1,234,021 1,143,321 
1, .584| —25.3 1,144,057 933,925 
3, .737| —13. KF | ar 
1, 227) +12.2 901,840 799,373 
726) —36.7 930,511) ...-.-- 
195| —1.2| 76,445,125! 65,537,908 
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“RAILWAY AND INDUSTRIAL SECTION.” 

A new number of our “Railway and Industrial”’ 
Section, revised to date, is sent to our subscribers 
to-day. The editorial discussions in the same embrace 
the following topies: ‘‘Piece-Work in Railroad Shops,” 
“Rail and Wheel Betterment,”’ and “‘The Long Island 
RR. and the Subway Extension.” 








THE FINANCIAL SITUATION. 

Our progressive Stock, Exchange market is still an 
enigma to many. The public generally call the 
advance manipulation. Unless there were a better 
basis for it, no coterie of capitalists could accomplish 
what has been done. It is simply folly to say that 
the wealthy classes are loading themselves with all the 
stocks afloat, having no safe dependence for their 
distribution. The elementary principles governing a 
long-continued and material rise in stock values have 
not changed. In this case it cannot be a measure 
of added worth that is impelling them upward. The 
facts we print from week to week and again to-day 
show that railroad earnings are falling off constantly, 
almost to an alarming extent. Neither is it explained 


by a decided increase in active business already in 


progress. Even as to the future of earnings, crops 
to be sure are large, but their movement does not 
promise such an increase in traffic, if we take in view 
the low state now prevailing, that would stimulate 
or encourage any speculative buying like that which 
has been in progress. Nor can any investigator find 
in general industrial affairs, existing or in promise, a 
state of things inducing continued buoyancy. 

There is nothing but the political situation that 
will explain what has been in progress in Wall Street. 
Our monetary centre is at its best when acting merely 
as the tell-tale of a sort of occult riddles. That is its 
mission to-day. The conviction has been growing into 
a confident belief that Mr. Taft will be elected in 
November and that his election is the sure forerunner 
of a radical change of national policy. All the out- 
croppings of Mr. Taft’s coming speech at Cincinnati on 
the 28th inst. have been that it is to be conservative 
and will contain something like a pledge ‘‘not to rock 
the boat’’ longer as far as corporate industries are 
concerned. It was a sort of wet blanket Tuesday and 
Wednesday when it was rumored and finally an- 
nounced that Taft and Roosevelt were to go over the 
speech on Thursday at Oyster Bay, and that it was 
to come forth from that scorching review revised and 
made over anew by that radical reformer of Sagamore 
Hill. Still we are of the opinion that, whatever be 
the changes suggested over the revision, Mr. Taft has 
made up his mind to be elected and not defeated; that 
he is convinced, furthermore, that he can accomplish 
that only by allowing Mr. Bryan to cover the radical 
field his party has seen fit to occupy and to keep step 
himself with the body of optimistic conservative voters 
which is so obviously growing larger day by day. 
This growth, we are assured, is not only in evidence in 
the East, but in the West and in a portion of the 
South also. Everywhere our people are getting a 
truer vision of affairs and becoming tired of the 
unrestful, disquieting policies which have robbed them 
of their prosperity so long and are preventing its 

eturn. 





It will be noticed, if one looks below the surface, 
that developments are tending, and as a rule the 
tendency has been since January opened, towards a 
better state of things. That does not mean that 
there have not been very decided conditions all the 
way through holding any such trend in check. At the 
same time, occurrences of good omen have come to 
the surface from time to time. What could be more 
encouraging than the decision of this week annulling 
the 29-million judgment against the Standard Oil Co. 
We showed last August that the findings in the case 
were wholly unjustified. But what is particularly 
gratifying in the present adjudication is that it not 
only reverses Judge Landis’s judgment, but so com- 
pletely overrules its spirit and its findings of facts as 
to open up a wholly new outlook. The public, as to 
all that class of subjects, may be likened to an army 
which had been lost in a dense forest impenetrable to 
star or sunlight, that has suddenly reached high 
ground with an exposure in every direction, limited 
only by the horizon. We do not wonder that our 
good old friend, Roosevelt, brands the result as a 
miscarriage of justice, not touching the merits, &c.; he 
does not know it, but he is out of the fight. We shall 
never go back to those old doctrines he holds so dear. 
We have bought our experience at a high price. 

Consequently, instead of accepting what is under- 
stood by manipulation of a wealthy coterie of individu- 
als as a basis for the rise in stocks during past months, 
the secret, according to our view, lies rather in the 
faculty such a community as that which has its centre 
in Wall Street has for quickly collecting and forecasting 
through current prices the riddles that arise from day 
to day. So often has it happened that the Street has 
prefigured correctly important changes in the course 
of affairs, that this centre has frequently and rightly 
been called ‘‘the business pulse of the nation.” Our 
people in any study of railroads are in danger of for- 
getting that a large body of our total system is still in 
the corduroy state, and hence requires an especially 
large surplus revenue to meet current needs—larger 
than any ordinary computation based on miles of 
road, capital, interest, dividends, &c., would suggest. 

That is tosay, their development has been along the 
same changes our turnpikes have had to undergo; 
they were as rapidly built between settlements as 
they could beto meet absolute wants, and made at the 
start as cheaply as possible to accord with the limited 
amount of cash the new community had to spend. 
The early history of our railroads was quite similar, 
only the money was mostly borrowed. And yet, in 
recent months and years, instead of liberality in public 
treatment—allowing them to enlarge their income to 
meet enlarging demands—income has been restricted 
as if the roads were a public enemy. This has hap- 
pened, too, while population and every department of 
industry has been on the increase. It is no surprise 
that the complaint is general of a lack of facilities to 
meet requirements. 

We are sure that the decision setting aside the 
$29,000,000 verdict against the Standard Oil Co. 
will have a widely beneficial effect, particularly 
as it comes at a time when there is a disposition to 
take a more hopeful view generally of the outlook. Of 
course this decision is one more evidence tending to 
promote confidence in the integrity and impartiality 
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of our higher courts, and in that sense it is an influence 
of the highest importance. But there is still another 
particular in which the upsetting of this particular 


’ verdict is certain to work an enormous amount of 


good. It will relieve the business and financial world 
of a fear of impending danger which prevailed very 
widely last year after the announcement of Judge 
Landis’s huge fine, and which was one of the chief 
factors in the gloom and depression for which the year 
1907 will always remain memorable. As a result of 
the prolonged assaults by Government upon railroad 
and other corporations, confidence in the stability of 
values on the part of investors and capitalists was fast 
ebbing away, when there came this Standard Oil 
judgment, apparently opening up a new avenue of at- 
tack. It will be recalled that the immediate effect of 
the announcement of the fine was a tremendous slump 
in values on the Stock Exchange, under which prices 
simply melted away. This further drop, coming after 
a long preceding period of shrinkage, dealt the market 
perhaps the most serious blow it had received during 
the whole of the last two or three years. From the 
effects of that blow the market never subsequently 
recovered, and prices dropped lower and still lower until 
the final collapse came in the financial and banking 
convulsions of October and November. If the Stand- 
ard Oil verdict was not the controlling influence in 
these convulsions, it was certainly one of the chief in- 
fluences in the same. As the original verdict thus 
caused so much gloom and anxiety, so by parity of 
reasoning the present reversal furnishes correspond- 
ing occasion for elation and buoyancy. 

What made Judge Landis’s course particularly dis- 
turbing and disquieting was that the merits of the 
controversy seemed to rest entirely with the Oil Com- 
pany,and that there appeared to be no substantial 
ground for the imposition of the fine. Then, too, the 
Court laid down a number of very strange doctrines. 
It said that motive or intent in the matter of an 
alleged violation of the law did not count and that if a 
shipper shipped goods at rates quoted him by the 
railroad officials and these rates were not properly on 
file with the Inter-State Commerce Commission at 
Washington, the shipper was guilty of a violation of 
the law equally with the Railroad Company; further- 
more, that in the levying of fines and penalties every 
transaction, instead of being treated as complete in 
itself, could be subdivided into car-load lots and a 
separate penalty imposed on each car-load, and, 
finally, that the fine might be assessed not alone 
against the offender, but that through him the owner 
of the stock might be reached. All this was almost 
revolutionary in character. And the most deplorable 
circumstance was that the Government was using all 
its vast powers for the purpose of securing convictions 
of strong and powerful corporations along these lines. 

At the most, the Oil Company had been guilty merely 
of a technical offense against the statute; and if this 
company could be mulcted in such enormous sums on 
such slight and unsubstantial grounds, then there 
was the possibility that other companies and concerns 
might be treated in the same harsh way. Moreover, 
the carrier might be fined just as severely as the ship- 
per and thus the Government had it within its power 
to reduce one corporation after another to insolvency 
through prosecutions brought before pliant judges. 
This danger has now been removed through the de- 





cision of the Circuit Court of Appeals, not: merely be- 
cause of the setting aside of this particular verdict, 
but also because in sending the case back to the 
lower court for re-trial, rules have been laid down for 
the guidance of judges in other similar cases and 
these rules insure justice and fair treatment. That 
it was no fancied ill which the business and corporation 
world has escaped is evident from Mr. Roosevelt’s: 
exhibition of temper over the action of the Appellate 
Court in overruling Judge Landis. The President’s 
plans have been frustrated and he accordingly waxes 
wroth. What he has lost, however,the mercantile and 
financial world gains, and there is good reason for 
regarding the future with much greater confidence 
than there was before this week’s decision furnished a 
new demonstration of the absolute trustworthiness of 
our higher courts. 

Perhaps we should not omit reference to one ever- 
present disquieting influence. While there is more or 
less discussion of advances in freight rates and some 
advances are actually being made, the Inter-State 
Commerce Commission is not a bit chary about using 
the powers given to it under the Hepburn Law and 
cutting rates down. Hardly a week passes that does 
not bring news of several decisions by that body, 
whose effect, either directly or indirectly, is to reduce 
the compensation which one or more railroads are re- 
ceiving. We will refer to just one instance that has 
come to notice the present week. In a bulletin re- 
ceived from the Commission on Wednesday, its action 
in the case of the Banner Milling Co. against the New 
York Central Railroad and others, is recorded. The 
decision is by Commissioner Prouty and holds that the 
present rates on flour and other grain products from 
Buffalo to New York and New York points of 11 cents 
per 100 lbs., 13 cents to Boston and Boston points, 
and 13% cents to Sherbrooke points are excessive. 
The Commission rules that the rates should be reduced 
one cent per 100 lbs.all around, so as not to exceed 
10 cents to New York and New York points, 12 cents 
to Boston and Boston points, and 124% cents to Sher- 
brooke points. Perhaps, however, the roads should 
feel comforted over the thought that the Commission, 
without undertaking to express an opinion on any 
claim which may be hereafter made by the millers of 
Minneapolis, is pleased to hold that ‘“‘the relation in 
flour rates between these different localities which 
has for years existed should not be disturbed.”’ The 
Commission also lays down some other views which 
must be regarded as more or less assuring, though 
trite, saying that railways are authorized to establish 
in the first instance their transportation charges and 
the presumption of right doing attaches to their acts 
in the establishment of those rates. No presumption 
of law, it says, against any particular rate springs 
from the fact that the rate in question was an advance 
over some previous rate. The burden of proof is 
always upon the party who attacks an existing rate. 
However, the circumstance that a railway has for a 
series of years maintained a lower rate or a different 
relation of rates is, we are told, “‘an evidentiary fact 
which may be introduced and considered like any 
other fact.” 





This week’s feature of the strife for the South African 
gold that was offered in London was the entry of 
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Switzerland as a direct competitor with French 
bankers for the metal. Out of the £500,000 that 
was available, £400,000 was secured for Paris and 
Switzerland, the former obtaining the larger por- 
tion. It appears that this is not the first time that 
Switzerland has secured supplies of Cape gold. Re- 
cently Germany bought part of a consignment, sup- 
posedly for its own account, but it later appeared that 
the purchase was divided between Switzerland and 
Italy. This effort by the smaller European States 
to augment their stocks of the metal seems to be a 
natural tendency to get themselves in shape for the 
new conditions which Germany introduced on the 
Continent by attracting gold by paying interest while 
in transit, and which is probably to be a permanent 
requisition to accord with the wants of the new currency 
device which it now has in process of perfecting. 
While neither Switzerland nor Italy may require 
further sums of gold from the British capital for their 
‘purposes, it appears probable that Germany and 
France will not relax their efforts to secure the meta!. 


‘The Reichsbank is reported to be in daily receipt of 


‘offers of gold from various sources, and it encourages 
the movement by the policy of interest-free advances, 
while French bankers are weekly bidders for the 
South African metal that is offered in London. 

The fact is noted in a Paris letter that so far as 
shareholders are concerned the liquidation of the 
Panama Canal Co. has been completed. The sale of 
the canal to the American Government realized 8 
million pounds and the portion reserved for stock- 
holders was a little more than 5 million pounds. A 
dividend of 100 franes per share was paid in 1903; later 
there was a second and a third dividend, so that with 
the final distribution now made stockholders will have 
received 129 fr. 75c. per share and interest. The law 
costs were heavy; two delegates who negotiated the 
sale to the American Government received £49,253 
for their services. 

The internal loan of 100 million dollars that was 
recently issued by the Russian Government is repre- 
sented by an ‘“‘Associated Press’’ cable to have been 
only a partial success. The loan was taken at 94 
by a syndicate of bankers who sold the bonds at 95. 
Some of the purchasers were, it is said, unable to 
absorb their allotments and they were given an exten- 
sion on their contracts. 

There were indications this week of operations in our 
market in finance bills, such as are customarily drawn 
for the promotion of the export movement in grain 
and cotton. Bankers assert that notwithstanding the 
apparent risk which might be incurred because of 
possible conditions of the money and the exchange 
markets, when cover for finance: bills were sought, 
operators have experienced no difficulty in effecting 
contracts for futures with responsible drawers, 
through which reasonable profits on the transaction 
could be assured. The fall this week in ninety-day 
bills as the result of dearer discounts in London and 
the hardening of the rate for ninety-day and six 
months’ collateral loans have encouraged expectations 
that, should such conditions of exchange and money 
continue to prevail, the market for finance bills will 
broaden and become profitable. If the bills were 
negotiated in fair volume the grain and cotton export 
movement would be greatly facilitated. 





The New York Cotton Exchange has taken official 
cognizance of the strictures placed upon its contracts 
by the Bureau of Corporations of the Department of 
Commerce and Labor. The result of the investiga- 
tions made by the Bureau, as set forth in the report 
thereon, and the various criticisms upon the future- 
delivery contract of the local Exchange were so 
recently given publicity as to be fresh in mind and 
therefore to require no detailed reference here. Especi- 
ally is this so,as it was onlyashort time since that we 
quite fully reviewed the findings of the Commissioner, 
Mr. Herbert. Knox Smith. No one acquainted with the 
personnel of the present board of officers of the Ex- 
change has doubted for a moment that something 
would be doneand furthermore are not surprised at the 
promptness with which the matter has been taken up. 

As a preliminary to the unanimous adoption on 
Saturday last by the Board of Managers of a resolution 
authorizing and providing for a full and complete in- 
vestigation of the future-delivery contract of the 
Exchange, there was a conference the preceding 
Wednesday with representatives of the spinning in- 
terests of both sections of the country—North and 
South. The committee that will carry on the investi- 
gation is made up of seven active members of the Ex- 
change, including the President, Mr. George Breu- 
necke, who will sit during the summer, and invitation 
has been extended to spinners and others who may be 
interested to attend the meetings and give free ex- 
pression to their opinions on all questions that may 
come up for consideration. The co-operation of the 
Bureau of Corporations is also desired, and it is re- 
ported that it will be accorded; that all information 
it has on the subject will be placed at the disposal of 
the Committee, and that the Bureau is very willing to 
co-operate with the Exchange to the extent of its 
ability in formulating any reforms. 

The Vice-President of the Exchange, Mr. Arthur R. 
Marsh, who is a member of the committee, voiced the 
position of the body on Saturday last quite clearly. 
He stated, in effect, that the present Board of Man- 
agers was alive to the fact that the subject of the 
contract had to be gone over thoroughly and very 
carefully, and in doing so assistance was urgently de- 
sired from all men interested in the cotton industry. 
The meetings,already started,will extend over a period 
of two months, or longer if necessary, and as it is the 
wish of the board to take final action on a sound and 
permanent basis,any suggestions coming from respon- 
sible quarters will be very welcome. On all sides there 
is a very evident desire to eradicate the false impres- 
sions that have been current as to the methods of the 
New York Cotton Exchange,and if possible remove any 
and all causes for criticism. That something will be 
accomplished, and of a highly satisfactory nature, 
the manner in which the subject has been entered 
upon holds forth strong assurances. 





There was no change in official rates of discount by 
any of the European banks this week; unofficial rates 
were firmer. 

Last week, as was the case in the previous week, 
there were wide differences shown by the average and 
the actual statements of reserve and surplus of the 
associated banks. The former indicated a gain of 
$5,675,150 in reserve, to $52,728,400; the latter 
showed an increase in reserve of $1,856,375, to 
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$51,920,300. The average cash gain was $10,103,400, 
while the actual increase was $5,186,400. Public 
deposits were reduced $1,736,200 during the week. 

It is interesting to note that the Treasury report of 
July 22 shows that, since the beginning of the month, 
immediately prior to the call by the Secretary of the 
Treasury for the surrender of public deposits by the 
national banks, the Government funds in such banks 
throughout the country to the credit of the Treasurer 
have been reduced $35,144,255; of this sum the 
surrenders by the depositories in this city, for them- 
selves alone, have been $9,603,700, indicating that 
such surrenders by depositories, outside those of New 
York, under the July call, directly and through their 
New York correspondents, were a little less than four 
times as great as those by local depositories. 





One feature of the week was the rise in the rate for 
domestic exchange at Chicago and at St. Louis 
on New York to par, such rise apparently fore- 
shadowing an early demand by the banks in those 
cities upon their New York correspondents for 
crop-distribution purposes. There are _ indica- 
tions, however, as disclosed by the reports to 
the Comptroller of the Currency, of banks in large 
Western centres showing their condition as of July 15, 
that their reserves and deposits are unusually great 
for the season; therefore, it is expected that at least 
early requisitions upon their Eastern correspondents 
will be moderate. The market for time money was 
active and firm, with a fairly well distributed business, 
especially for three and six months’ contracts; this 
activity was largely due to the increased volume of trad- 
ing in stocks and to the buoyant tone for speculation. 

Money on call, representing banks and trust com- 
pany balances, loaned at the Stock Exchange during 
the week until Thursday at 14% and at 14%, 
averaging about 114%; then and thereafter the rate 
was 1144@1%; all the financial institutions quoted 1% 
as the minimum. Time loans on good mixed Stock 
Exchange collateral were in request, especially for the 
longer maturities, and the business reported was large. 
Rates were 2144@2%% for sixty and 24@3% for 
ninety days, 314@344% for four, 344@334% for five 
and 334@4% for six months. Commercial paper was 
unchanged as to quotations, which were 344@4% for 
sixty to ninety-day endorsed bills receivable and for 
four months’ choice single names; prime six months’ 
and good unendorsed paper were 444@5%. 





The Bank of England rate of discount remains un- 
changed at 244%. The cable reports discounts of 
sixty to ninety-day bank bills in London 14%. 
The open market rate at Paris is 144% and at Berlin 
and Frankfort it is 234%. According to our special 
eable from London, the Bank of England lost £52,526 
bullion during the week and held £37,771,468 at the 
close of the week. Our correspondent further advises 
us that the loss was due wholly to exports, receipts 
from the interior of Great Britain having been £92,000. 
The details of the movement into and out of the Bank 
were as follows: Imports, £16,000 (of which £10,000 
from South Africa and £6,000 from Hong Kong); 
exports, £161,000 (of which £100,000 to Sweden, 
£33,000 to Java, £15,000 to South America and 
£13,000 to India); and receipts of £92,000 net from 
the interior of Great Britain. 








The foreign exchange market was easier this week, 
influenced by offerings of cable transfers against credits 
which were established at London and at Paris at a 
comparatively recent date through the negotiation 
abroad of Mexican National, Delaware & Hudson and 
other securities. It is understood that these credits 
have been employed abroad, until now, because they 
could be used to somewhat better advantage, for short 
or indefinite periods, in the foreign money markets 
than in New York. The credits are now recalled, it is 
reported, for employment here on account of the better 
opportunities that are expected to be offered, and also 
because they are needed for disbursements. The 
decline in exchange, as the result of the offerings of 
cables, was gradual, there being a good inquiry, as 
the market receded, for bills for remittance. It is 
reported also that bankers who last fall negotiated 
a large block of New York City revenue bonds, part 
of which will mature in November and be payabie 
abroad, are accumulating exchange in the market for 
remittance to meet such obligations, which, it is 
represented, amount to between 15 and 20 million 
dollars. It may be observed, though, that accumu- 
lations of exchange for this specific purpose have been 
in progress for at least sixty days,and bankers are of 
the opinion that there will be no particular urgency 
in the demand for the bills that will be needed, at least 
until immediately prior to the maturity of the bonds; 
the syndicates which negotiated the issue are believed 
to have obtained contracts for nearly all the exchange 
they will require, and if there should bea deficiency, 
they are in a position to utilize commercial drafts, 
which ought to be abundant in October. Therefore 
the prospective demand for bills incident to the pay- 
ment for New York municipal bonds is not expected 
to have a deranging influence upon the market. 

On Saturday of last week the tone was easy and 
inactive. Compared with the previous day, long was 
unchanged, while short was 5 points lower at 4 8695@ 
40705 and cables 10 points at 4 8710@4 8715. On 
Monday long fell 10 points to 4 8665@4 8675, because 
of firmer discounts in London, short declined 5 points 
to 4 8695@4 87 and cables 5 points to 4 8705@4 8710. 
On Tuesday the market was dull and the only change 
was a fall in long of 5 points to 4 8560@4 8570; short 
and cables were unchanged. On Wednesday the 
market was heavy, though there was a firm undertone; 
long fell 10 points to 4 8550@4 8560, short 15 points 
to 4 8680@4 8685 and cables 10 points to 4 8690@ 
487. Francs were easier, influenced by a rise in 
exchange at Paris on London. On Thursday long 
fell 10 points to 4 8540@4 8550, short 15 points to 
4 8665@4 8675 and cables 10 points to 4 8680@ 
4 8695. On Friday long declined 20 points while 
short advanced 5 and cables 10 points. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 




















Fri., | Mon., | Tues., | Wed., Thurs..| Fri., 
July 17\July 20\Juy 21\July 22\July 23) July 24 
Brown J60 days|4 8634 86% 864% 86% 8644 8644 
Brothers & Co_.... Sight..|4 88 88 88 88 88 88 
Kidder, Peabody 60 days|4 8644 8644 864 86% 86% 86% 
Ditadates gobo mehe Sight_.|4 88 88 88 88 88 88 
Bank British _------- {60 days|4 8614 | 86% | 86% | 86% | 86% | 86% 
North America - ---| Sight - -|4 88 88 88 88 88 88 
Bank of }60 days|4 864% 8645 86% 864 864% 86% 
Montreal. ......... Sight../4 88 88 88 
Canadian Bank 60 days|4 8634 8644 864% 86% 86% 86% 
of Commerce -...-.- Sight. _/4 88 88 88 &8 88 
Heldelbach, Ickel- 60 days|4 86% | 863% | 86% | 86% | 86% | 86% 
heimer & Co._..._- Sight..|4 88 88 88 88 
Lazard {60 days|/4 8614 861% 861% 864% 864% 86% 
TED: ccccupeeoge Sight..|4 88 88 88 88 88 88 
Merchants’ Bank 60 days|4 8644 86% 8644 86% 864% 7 86% 
of Canada......... Sight..|4 88 88 88 88 88 
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The market closed on Friday at 4 8520@4 8530 for 
long, 4 8670@4 8675 for short and 4 8690@4 87 
for cables. Commercial on banks 4 8490@4 85 and 
documents for payment 4 8444@4 85. Cotton for 
payment 4 8414 @4 843%, cotton for acceptance 4 8490 
@4 85 and grain for payment 4 8474@4 85. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 
| 








Reccived by Shipped by | Net Interior 

Week ending Ji.ty 24 1908. N.Y. Banks.|N. Y. Banks.| Movement. 
Cu rency -- et * cea =~ is SES 38,196,000 $7,162,000/Gain $5,034,000 
gas etree See 916,00, 694,000} Gain 222,000 





Total gold and lega! tenders - - - - - - ~~ $9,112,000 ‘ '$ 3,856,000 Gain $5,256,000 
With the Sub-Treasury operations and gold exports 
the result is as follows. 











Into Out of Net Change in 

Week ending July 24 1908. Banks. Banks. Bank Holdings. 
Banks’ intovior movement, as above $9,112,006 $3,856,000/Gain $5,256,900 
Sub-Treasury operations---_---.---- 34,609,006 32,500,000/Gain 2,100,000 
Totai gold and legal tenders. - - - - - $43,712,000] $36,356,000|)Gain $7,356,000 





The following table indicates the amount of bullion 
in the principal European banks. 











July 23 1908 | July 25 1907. 
Banks of | — | 
| Gold. | Stlver. Total. | Gold. Stlver. | Total 
| 2 i ae ee e 
England. | S097 408 2-.....- 37,771,466] 36,449,820) _...__.- 36,449,829 





France - --|127,277,020) 36,507,032 163,784,052/112,449,200 39,349,703 151,798,903 
Germany a) 39,385,000} 16,321,000 55,706,000) 32,882,000 13,301,000) 46,183,000 
Russia d__}116,053,000) 7,875,000,123,928,000|116,896,000 6,708,000 123,604,000 
Aus.-Hunb) 46,962,000) 13,413,000) 60,375,000) 45,544,000, 12,389,000, 57,933,000 
Spain -...| 15,662,000) 26,877,000) 42,539,00€ 15,553,000 25,706,000 41,289,000 





Italy_....| 36,274, 4,360,000, 40,574,000, 32,660,000 4,620,400; 37,280,400 
Neth'l’ds -| 7,704,400} 4,230,800 11,935,200, 5,727,900 5,762,300 11,490,200 
Nat.Belg.2; 4,064,667) 2,032,333 6,097,00C, 3,235,333 1,617,667 4,853,000 
Sweden ..| 3,928,000) -.-.-.-- 3,928,000} 4,138,000; --.----- 4,138,000 
Switzeri’d. 3,788,000} -...---- 3,788,000} 1,528,000) -....... 1,528,000 
Norway ..| 1,680.000, -....... 1,680,00C; 1,700,000)  -------- 1,700,000 
Tot. week}440,549,555 111,556,165 552, 105,720,408,793,262 109,454 ,070\518,247,332 
Prev .week/ 436,€09,466 111,145,538 547,7 





a The division (between gold and silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver: but we believe the divis on we make is a close approximation. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
nstead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 

d The-total of gold in the Bink of Russia includes the bilance held abroad— 
that is, the amount held for Russian account In other Continental banks. The 
provortion so held, and con:equently duplicated§in the above statement, is about 
one-quarter of the total. 


THE REVERSAL OF THE STANDARD OIL 
VERDICT. 

Probably no case can be found in judicial annals 
where a trial judge blundered more egregiously than 
did District Judge K. M. Landis in the Standard Oil 
case. Probably, also, it would be difficult to find 
a record of a trial judge who received a more severe 
castigation of so broad a character, in judicial lan- 
guage, at the hands of an appellate court, and cer- 
tainly no trial judge ever better merited the same. 
Judge Landis is shown to have erred in so many 
particulars and to be so destitute of legal knowledge 
and judicial acumen that the question comes up 
whether he is at all competent to sit upon the bench. 
He received his appointment from Mr. Roosevelt 
and has held his position only since 1905. Whether 
we regard his errors as a result of an excess of zeal 
in the desire to further the cause of the Government, 
at whose hands he gained his position, or consider 
that he erred simply through lack of experience, his 
predicament is in either case a most unfortunate one. 

The result of this Standard Oil trial, with its stu- 
pendous fine of $29,240,000, cannot but prove whole- 
some. It will teach virgin judges that popular 
clamor and hysterical denunciation are_a poor sub- 








stitute for judicial calmness, and that in order that 
judicial rulings and findings may stand the test on 
appeal, it is more important that legal principles 
and precedents shall be adhered to, than that con- 
sideration be given to unreasoning public sentiment. 
The ruling and opinion of the U. 8. Circuit Court of 
Appeals in reversing Judge Landis will also do much 
to strengthen and promote confidence in the judiciary, 
making it evident that, though the lower courts may 
at times go astray, the higher courts can always be 
relied on to deal fairly with an accused party. The 
result in the present instance is the more noteworthy 
and gratifying, inasmuch as the Appellate judges 
have reached their conclusion by an absolutely unanim- 
ous vote—the three judges (Peter S. Grosscup, 
Francis E. Baker and William H. Seaman) con- 
curring on every point. 

And yet, while much satisfaction and comfort is 
to be derived from this view of the matter, it is un- 
deniable that Judge Landis’s action of a year ago 
did an infinite amount of mischief, and there is no 
way in which this mischief can be repaired or the 
indirect sufferers from it be reimbursed for their loss 
and damage. We are pleased to think that none of 
our readers were left in doubt as to the nature of 
Judge Landis’s action, and the wholly unsubstantial 
character of the proceedings upon which the huge fine 
was based, and which led to the fear that other cor- 
porations, no matter how blameless their conduct, 
might be similarly treated and mulcted in like de- 
gree. We reviewed the case at great length in our 
issue of August 10 last year and in the twelve months 
since then have made it evident, over and over, that 
it was such a flimsy suit that the prosecuting officials 
ought never to have brought it, and that having 
brought it, the trial judge should have promptly 
thrown it out of court. 

What was the gravamen of the complaint against 
the Standard Oil Co.? It was the allegation that 
during the period from Sept. 1 1903 to March 1 1905 
it had shipped oil from Whiting, Ind., over the Chicago 
& Alton RR. at the rate of 6 cents per 100 lbs. on 
traffic to East St. Louis and 74% cents on shipments 
to St. Louis. It was the claim of the Government 
that these were not the legal rates—that instead 
the company should have paid 18 cents and 19% 
cents, respectively. Accepting this allegation as 
well-founded, it seemed as if the company had been 
a most flagrant offender—had paid a rate only one- 
third of that paid by other shippers and had hence 
enjoyed an immense advantage, in violation of the 
law, for which it richly deserved punishment. This 
is the way it looked to the uninformed outsider and 
the way the Government sought to have it appear, 
both before the Court and to the general public, for 
the prosecuting officials were not above discussing 
the case with newspaper reporters for the benefit 
of the general public. As a matter of fact, there 
was not the slightest basis for the contention of the 
Government. There was no 18 cent rate at all, 
while the 6 cent rate had been in force for over a 
dozen years, was open to all shippers, and was the 
rate in effect on competing roads. The Standard 
Oil Co. had actually been shipping the greater part 
of its oil over these other roads. Judge Landis 
would not, however, allow evidence to go in on this 
point. 











Lif PA > 642.3 














a alt ei: 





ii are MERAY 4 


te thames 





Rees cain ned PRS See 





Spares 


Eee he ae 


eee 





ae 


satan 


aio vt aa 


Pee 


gee Dees aie 





UMI 


railroad parlance as a “commodity rate’”—that is 


JULY 25 1908. | 


THE CHRONICLE 


193 











The case of the Government rested on the point 
that the Chicago & Alton had failed to file the 6 cent 
rate with the Inter-State Commerce Commission at 
Washington, or at least had failed to file it in the 
proper way. The 6-cent rate was what is known in 


a rate applied to a particular commodity. This 
commodity rate not being on file, it was the contention 
of the Government that the “class rate’ (covering 
a variety of articles and commodities) of 18 cents 
should have been paid by the shipper. In the trial 





Judge Landis ruled that the Oil Company should | 
have satisfied itself that the rate which it was paying | 
had been properly filed with the Inter-State Com- | 
merce Commission, that, having failed to do this, it 
had committed an offense against the law, and that 
accordingly it was subject to the penalties fixed by 
the statute for such offenses. It was within his 
discretion to impose a minimum fine of $1,000 foreach 
offense, but he thought the maximum penalty of 
$20,000 better fitted the ‘“crime’’. In this brief 
statement we have the sum and substance of the case 
against the company and on which the huge fine of 
$29,240,000 was built. 

The Oil Company put its traffic manager on the 
stand, who testified that in Dec. 1902, 1903 and 1904 
he had applied to the Chief Rate Clerk at the office 
of the General Freight Agent of the Chicago & Alton 
Co. for the rate on oils between the points named in 
the indictment and had been assured in each instance 
that the 6-cent rate was the proper rate and that it 
had been filed with the Inter-State Commerce Com- 
mission, but Judge Landis undertook to discredit this 
evidence. At the same time he refused, as already 
stated, to let corroborating evidence to go in on this 
point. The Oil Company offered to show by witnesses 
that for a dozen years or more the Chicago & Eastern 
Illinois, a competing line with the Chicago & Alton, 
had a lawful published and filed rate of 6 cents for 
100 lbs. and that the Oil Company had shipped at such 
rate over the Eastern Illniois more than 2,000 cars of 
oil each year during said period. This evidence was 
offered to establish an absence of motive on the part 
of the company.to accept an unlawful rate from the 
Chicago & Alton, but it was excluded by Judge Landis 
as not being admissible on the question of the com- 
pany’s guilt or innocence in accepting the alleged 
unlawful rate of 6 cents from the Alton Co. He took 
the ground that motive was not material in a case 
where the proof was clear that it was the defendant 
who committed the act. He also ruled that it was not 
necessary to show that the company had knowledge 
of the 18-cent rate which was claimed to be the lawful 
rate. He declared that motive or intent did not 
count; in other words, that intentional violation of 
the law need not be proved. But the Appellate 
Court holds that he was in error in all these particulars. 
It declares that the jury ought to have been allowed 
to determine whether the rate paid was not paid in the 
honest belief that it was the lawful rate. 

In answer to the claim that it was the duty of the 
company to satisfy itself that the rate quoted to it 
had been properly filed, the opinion says: 


The Inter-State Commerce Act was not intended to put 
obstructions in the way of commerce. Surely the farmer 
who brings his produce to town to be shipped to the city 





markets or the small merchants shipping to the country, or 


the householder who ships his furniture, were not meant 
by the Inter-State Commerce Law to be guilty of having 
accepted a concession merely because they took the word 
of the carrier or his agent as to what the rate was. 

In this respect the shipper and the carrier stand on different 
ground. The carrier is required by a separate provision 
of the law to establish and publish rates, and is forbidden to 
charge or collect from the shipper a rate greater or less 
than such established and published rate. But is the 
ordinary shipper under any reasonable view of the situation 
to which the law relates thus bound—bound at his peril, 
under the law intended to promote commerce—to cipher 
out, before he can safely put anything that hehasinto com- 
merce, all the confusing papers and figures that generally 
make up a tariff sheet? Plainly not, it seems to us. 

As to the 18-cent rate which it is contended should 
have been paid, its mythical character becomes appar- 
ent from the following extract from the opinion: 

On the face of that tariff sheet no 18-cent rate for petro- 
leum or the products of petroleum appears. The 18-cent 
rate was only arrived at by a process of circumlocution; 
that is to say, on the face of these tariff sheets there was 
found the printed line “Governed by Illinois classification 
except as noted herein.’’ Then by turning to a classification 
adopted by the Railroad and Warehouse Commission of 
Illinois on Sept. 7 1888, it was found that petroleum and its 
products were set down in the “fifth” class; and then by 
turning back to tariff sheet No. 24 it was found that the 
rate set down for the “fifth class’? was 18 cents per 100 lbs., 
and so out of this process of reference and cross-reference 
the lawful published rate was evolved by the trial court to 
be 18 cents—not because it so appeared on the face of the 
tariff sheet, but because, by reference to other sheets— 
sheets fixing not rates but classification, and that not by 
the Inter-State Commerce Commission or the carrier, but 
by the Ilniois Railway Commission—it could be so figured 
out. 


There were altogether 169 assignments of error in 
the printed record of appeal in the case, but the Court 
of Appeals thought it necessary to take up only three 
of these, these embracing all the propositions of law 
that were deemed essential for the guidance of the 
Lower Court. The first of these is covered by what 
has been said above. The second relates to the view 
adopted by the trial Court that the number of car-loads 
of oil shipped rather than the number of transactions 
measured the basis on which the penalties are to be 
calculated. In order to swell the amount of the 
fine, Judge Landis had counted each car-load as a 
distinct offense and the company having been found 
guilty of having shipped 1,462 car-loads, he fixed the 
fine at $20,000 foreach car. This seemed preposterous 
even to laymen, and the Court of Appeals condemns 
the process in the following language: 

At the trial the plaintiff in error moved that the Govern- 
ment be required to proceed upon 36 counts only, or upon 
as many counts as there were settlements and payments 
by the shipper to the carrier, and elect such counts, all of 
which motions were overruled. The number of offenses in 
the present case should have been ascertained in accordance 
with these principles. The measure adopted by the trial 
court was wholly arbitrary—had no basis in any intention 
or fixed rule discoverable in the statute and no other way 
of measuring the number of offenses seems to have been 
given a thought, either by the Government or by the trial 
court. 

The third point which the Court takes up relates to 
the question whether in the imposition of the fine 
of $29,240,000 the Court abused the discretion vested 
in it. Here the opinion does not mince words. The 
real defendant in the case was the Standard Oil Co. of 
Indiana, which has a capital of only $1,000,000, and 
which could not have paid any such fine, so Judge 
Landis sought to reach back to the owning company, 
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the Standard Oil Co. of New Jersey. In setting the 
seal of its disapproval on such an unheard-of legal 
proceeding the opinion of the appellate tribunal is 
exceedingly severe, as witness these extracts:— 

The defendant indicted, tried and convicted was the 
Standard Oil Co., a corporation of Indiana. The capital 
stock of this corporation is $1,000,000. There is nothing in 
j the records in the way of evidence, either before conviction 
f or after conviction and before sentence, that shows that the 
defendant before theCourt had ever been guilty of an offense 
of this character. It may therefore be safely assumed that 
but for the relation of the defendant before the Court to 
another corporation not before the Court—a relation to be 
presently stated—the Court would not have measured out 
punishment on the basis of the facts just stated. 

That under such circumstances the punishment would 
j have been the maximum punishment, does not seem possible, 
! for the maximum sentence, put into execution against the 
; defendant before the Court, would wipe out many times, 
; and for its first offense, all the property of the defendant. Put 
into execution, this maximum sentence would add to 
the liabilities of defendant to its creditors (and according to 
a petition of the Government, onthe matter of supersedeas, 
there were current liabilities of from three to five million 
dollars) an additional liability of $29,240,000, resulting 
without doubt in a condition of bankruptcy that would 
deduct from every creditor’s share of the assets to be divided 
asum running from 50 to nearly 100% of the money that such 
creditors had advanced. Is the defendant to be thus 


punished? Are the creditors to be thus punished? 
* * * * * * * 


Briefly stated, the reason of the trial Court for imposing 
this sentence was because, after conviction and before 
sentence, it was brought out on examination of some of the 
officers and stockholders of the Standard Oil Co. of New 
Jersey that the capital stock of the Standard Oil Co. of 
Indiana, the defendant before the Court, was principally 
owned by the New Jersey corporation, a corporation not 
before the Court—the trial Court adding (upon no evidence 
whatever to be found in the record and upon no information 
specifically referred to) that in concessions of the character 
for which the defendant before theCourt had been indicted, 
tried and convicted, the New Jersey corporation was not 
a “virgin” offender. 

Is a sentence such as this, based on reasoning such as 
that, sound? Passing by the fact that no word of evidence 
or other information supporting the trial Court’s comment is 
to be found in the record, would the comment, if duly 
proven, justify a sentence such as this, one that otherwise 
would not have been imposed? Can a court without abuse 
of judicial discretion wipe out all the property of the defend- 
ant before the court and all the assets to which its creditors 
look in an effort to reach and punish a party that is not 
before the court—a party that has not been convicted, has 
not been tried, has not been indicted, even? 

Can an American judge without abuse of judicial discre- 
tion, condemn any one who has not had his day in court? 
That, to our mind, is a strange doctrine in Anglo-Saxon 
jurisprudence. No monarch, no parliament, no tribunal of 
Western Europe for centuries, has pretended to have the 
right to punish, except after due trial under all the forms 
of law. Can that rightfully be done here, on no other basis 
than the judge’s personal belief that the party marked by 
If so, it is 

because the man who happens to be the judge is above the 
law. 

The following words from the opinion are also 
worth quoting: 

The Inter-State Commerce Act, im portant as that law is, is 
not the only law under which we live. We live under a 
guaranty that reaches back to the beginning of our Govern- 
ment, and is securely planted in every constitution of civilized 
governnient, that no one shall be punished until he has been 
heard. And above this fundamental guaranty there can 
be set no higher prerogative, for let it at once come to pass 

” that under the stress of enforcing commercial equality any 
power in the Government may over-ride the fundamental 
human right of being judged only after having been duly 
tried—a right just as essential to men in the associated 








relationship of the corporation as to men in the relationship 
of co-partners or to men individually—and there will remain 
no commerce worth the name to safeguard. The beginning 
of commerce is constitutional government, and the founda- 
tion of constitutional government is the faith that every 
guaranty of our institutions, no matter what the provoca- 
tion, will be sacredly observed. 


The case has been remanded back to the Lower 
Court with instructions to grant a new trial and 
proceed in accordance with the rules laid down. 
But in case of a second trial, what reason will the 
Government have for counting on a verdict against 
the company and a large fine? In the first place the 
parent company cannot be drawn into the fray and 
held responsible for the acts of its subsidiary. In the 
second place, the aggregate of offenses cannot be 
stretched by multiplying each transaction by the 
number of cars embraced in the same any more than it 
can by the number of tons or the number of pounds. 
In the third place the opinion indicates very clearly 
that it would be an abuse of the discretion of the 
Court to fix the maximum penalty for each transaction 
at $20,000, inasmuch as the Standard Oil Co. of 
Indiana has never previously been convicted of vio- 
lating the law. Finally, and most important of all, 
how can the company be convicted at all of having 
transgressed the law, seeing that for the last dozen 
years there has never been any other rate than the 
6-cent rate? In the circumstances, what remains of 
the case against the company in the event of a re-trial? 








MR. TAFT AND THE ANTI-TRUST LAW. 

The statement attributed to Judson C. Clements, 
one of the members of the Inter-State Commerce 
Commission, that in his estimation the proposed 
increase in freight rates now being discussed by the 
officials of the railroads of the Eastern Trunk Line 
Association would constitute a violation of the 
Sherman Anti-Trust Law, directs attention to the 
importance of having the attitude of the two Presi- 
dential candidates and the two party platforms on 
the question of this Anti-Trust law clearly defined. 
Many railroad officials do not agree with Mr. Clements 
‘in the views expressed, but we do not intend to discuss 
this question to-day. The courts have been giving 
the Sherman Law of 1890 a wide application and 
our suggestion has reference to the law in its broadest 
form as relating to all business interests. 

It is admitted by all well-informed persons that 
the law of 1890 must be amended, and we may be 
sure that no matter which political party triumphs 
in the coming campaign, some legislation on the 
subject will be enacted during the next four years. 
The question which comes up, therefore, is what shall 
be the nature of this legislation and on that point 
the position of the two candidates and of the 
respective platforms will necessarily be all -controlling. 
The wording of the two platforms we already have, 
but the extent to which the provisions in the same 
shall be given effect will depend in large measure, 
if not altogether, upon the stand which the 
Presidential nominee may take. Indeed, it is 
quite conceivable that the outcome of the election 
may hinge entirely upon the position with reference 
to the matter which the two candidates may 
elect to take. No one, of course, looks for anything 
of an encouraging nature from Mr. Bryan. He is an 
out and out radical, and seems to have no conserva- 
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tive leanings whatever. On the other hand, with 
Mr. Taft the situation is different. He has a 
judicial temperament and has also had many years 
of experience as a judge, which necessarily serves 
to heighten the judicial bent, and if he should choose 
to assume a conservative course on this and some 
kindred questions, the business classes would rally 
to his support and assure his election. On the other 
hand, if he decides merely to follow in the footsteps 
of Mr. Roosevelt, the election, by default, may go 
to his opponent, because with the choice lying be- 
tween two radicals large numbers of voters will be 
wholly indifferent as to the outcome. 

The U. 8S. Supreme Court has repeatedly held that 
under the Sherman Law all agreements, no matter 
how beneficent their purpose, which tend in any 
manner to restrain trade, no matter how remotely, 
and whether in reasonable or in prejudicial restraint 
of trade, are forbidden. This being so, freedom 
from prosecution depends altogether upon the voli- 
tion of the Government. But the power to enter 
into legitimate agreement or to confer together for 
mutual advantage ought not to be dependent upon 
the will of any executive official, no matter how 
high in authority. It ought to be a right granted 
without discrimination or favor to all alike. The 
vice inherent in the present situation was well illus- 
trated last autumn, when at a time of great financial 
convulsion, the managers of the United States Stee] 
Corporation, desiring to extend relief to the insti- 
tutions holding large blocks of Tennessee Coal & 
Iron stock as collateral, found it incumbent to go to 
Washington before taking over this property, in 
order to make sure that the Steel Corporation would 
not, perchance, be prosecuted on the ground that it 
had violated the Sherman Anti-Trust Law. 

Thus it becomes apparent that the matter is one 
of large importance, and the question arises what 
stand will Mr. Taft take? The Republican platform 
says that the Sherman Law “has been a wholesome 
instrument for good in the hands of a wise and fear- 
less Administration’’—which clearly is not so. This 
is immediately followed, however, by the declaration 
that experience has shown that the effectiveness 
of the law can be strengthened and its real object 
better attained ‘‘by such amendments as will give 
to the Federal Government greater supervision and 
control over, and secure greater publicity in, the 
management of that class of corporations engaged 
in inter-State commerce having power and oppor- 
tunity to effect monopolies.”’ 

As the Republican platform endorsed all the Roose- 
velt policies throughout, this has been taken to mean 
amending the law in the way proposed in the bill 
prepared by the Civic Federation. This bill was pre- 
pared after repeated conferences with the President 
and others in authority at the White House. It would 
grant exemption from the operation of the present law, 
but only on certain conditions which would make the 
last state of the business man worse than the first. 
It proposes an extension of: Federal authority in 
a way to startle even some of the staunchest advocates 
of a centralized government. By the terms of this 
measure, trading and manufacturing corporations 
would come under the domination and control of the 
Federal Government. At present only the railroads are 
subject to the authority of the central Government. 





Most important of all, the Federal officials would have 
power in the first instance to say whether or not a 
concern engaged in doing business of any kind between 
the States should be exempt from the operation of the 
Anti-Trust Law or be amenable to it. The bill goes 
so far in the extension of Federal authority that all of 
Mr. Roosevelt’s influence and authority did not 
avail to secure favorable action on it in Congress. 

Judge Grosscup said with reference to this bill 
(which we reviewed in our issue of April 18) that it 
“aggrandizes beyond measure the office of President 
of the United States, putting it within the power of 
that single officer of the Government to say what cor- 
porations shall live and what corporations shall be 
outlawed.’’ He said, furthermore, that it “lets the 
Sherman Law stand just as it is against all associations 
and combinations, be they helpful or hurtful, that do 
not submit to the executive branch of the Government 
for its ‘O. K.’ such full information respecting 
financial conditions, contracts and corporate proceed- 
ings as may be prescribed from time to time by the 
man who happens to occupy the office of President of 
the United States, the whole object of the pending 
amendment apparently being that upon making peace 
with the man who happens to occupy the office of 
President of the United States the corporations just 
as they now exist may pursue without further hind- 
rance their accustomed way.” President Woodrow 
Wilson of Princeton University said that if the provi- 
sions of that bill were enacted into law—always 
supposing that the courts would sustain the constitu- 
tionality of the measure—we would be substituting in 
this country personal government for government by 
law. 

Does Mr. Taft intend to follow Mr. Roosevelt to 
the extent of advocating amending the Inter-State 
Commerce Law in the way here proposed? The 
Democratic platform reflects Mr. Bryan’s views and 
proposes a Federal license system for manufacturing 
or trading corporations. The Civic Federation Bill 
would attain its end through a system of Federal 
registration made dependent upon compliance with 
certain conditions and giving the President the extra- 
ordinary powers already mentioned. The one may 
be less objectionable than the other, but if so it is 
only in degree. 

Amendment of the Anti-Trust Law of 1890 
is urgently called for, but, as stated by us on a 
previous occasion, all the change necessary could be 
effected by the substitution of the word ‘‘unreason- 
able” for ‘‘all” in forbidding contracts or combina- 
tions in restraint of trade. Then it would remain 
for the courts to decide in accordance with strict rules 
of equity whether a contract or arrangement in any 
given case was reasonable or unreasonable. 

It would be in the highest degree assuringif Mr. Taft 
could be got to subscribe to thesame views. His remarks 
on this point when making his speech of acceptance 
next Tuesday will be awaited with much interest, not 
unmixed with anxiety. Not less importance will 
attach to his declarations regarding the exemption 
which the Civic Federation Bill proposed to grant from 
the operation of the Anti-Trust Law to labor unions 
and agricultural associations. In the Republican 
platform, as originally drawn, there was a provision 
to that effect, but it was stricken out and the platform 
as it now stands is silent on the question. Will Mr. 








ees al 


SRA AE TEESE SS 





RRs eee ec eR? ATE RETESET oe 








Ss ee Oe 


196 THE CHRONICLE 


[VoL. LXxxvlI. 








Taft accept Mr. Roosevelt’s views on this point and 
urge—now that the Democratic Party is committed in 
favor of such a policy by its platform—that the two 
bodies mentioned should stand as privileged classes 
and be treated in a different and more favorable 
way than the rest of the community? Upon the 
way Mr. Taft acts with reference to these questions 
of policy will depend in large measure, as already 
stated, his chances of election. 








IMMIGRATION AND EMIGRATION, 1907-08. 

Immigration statistics for the fiscal year ended with 
June 30, especially when considered in conjunc- 
tion with the outward flow of aliens during the same 
period, furnish a more graphic picture of the lethargy 
that has recently overspread our industries than could 
be expressed by words merely. For years—since the 
time white men first set foot upon American soil—the 
trend in immigration has been in this direction, 
witha resultant material yearly increase in population 
throughthemovement. Buttheturninthe tide, as we 
have heretofore quite fully explained, came in November 
last, and since that time there has been almost as 
great eagerness to leave our shores as was ever evi- 
denced to come. Steamship companies have fre- 
quently of late months been hard pressed to provide 
accommodations for those wishing to depart, and it 
has not been an uncommon occurrence that applicants 
for passage on particular vessels, especially those des- 
tined to Italian ports, have far outnumbered their 
capacity. This situation is so markedly anomalous 
as to be cause for incredulity, were it not backed up 
by reliable data—the passage lists of the various steam- 
ship lines. 

The change from a long period of large net influx 
to that of net efflux was comparatively sudden, but 
so were the causes that brought it about. Less than 
a year ago the demand for labor—whether in factories, 
on farms, on railroads,or in public improvement work— 
exceeded the supply, and with immigration continu- 
ing on the then current scale, or even increasing, it 
was feared that the end of the shortage was still far 
off. That being the situation, steps were taken by 
officials of the Federal Government—specifically, the 
Department of Commerce and Labor, through its 
Division of Information—to amelioriate the then ex- 
isting conditions by ascertaining where labor was most 
urgently needed and undertaking to direct arriving 
immigrants to those sections where they would secure 
the class of employment for which they were best 
suited. Indeed, State officials, especially at the South, 
put forth efforts to draw foreigners to their localities. 

The foregoing describes the situation as it existed 
at the close of the fiscal year 1906-07, and in fact up 
to the following October. The change followed the 
financial panic; inactivity was almost an immediate 
event in about all industries. The cessation was in 
railroad and public improvement work; also in building 
construction; besides shortened hours and fewer hands 
in factories, and marked dulness in commercial and 
financial branches of business. But the disturbance of 
late October was only the beginning of the distress 
that followed. The primary reason for the ills from 
which the country has been suffering lies in the studied 
attacks by the national and State governments upon 
capital (or “‘predatory wealth”) as represented in 
railroads and other corporations. 





The official report on immigration for the closing 
month of the fiscal year (June) differs in no essential 
particular from those for preceding months of 1908. It 
indicates a decidedly restricted movement of aliens 
into the United States, with emigration concurrently 
continuing on a phenomenal plane. The arrivals 
through all ports of the country for the month reached 
only 31,947, which is certainly an insignificant total 
when compared with the influx of 154,734 in June 1907, 
119,900 in June 1906 and 112,315 in i905. In fact, 
as with earlier months of the current calendar year, 
we would be forced to go back many years to find so 
small an aggregate in June as that here recorded. For 
the full fiscal year—July 1 1907 to June 30 1908—the 
number admitted was, moreover, below the total for 
any similar period since 1901-02, the arrivals having 
been only 782,870, or 502,479 less than in 1906-07, 
when the aggregate was 1,285,349, and 320,110 smaller 
than in 1905-06, when the inflow was 1,102,980. The 
inward movement in earlier years was 1,026,499 in 
1904-05, 812,170 in 1903-04 and 857,046 in 1902-03. 
How meagre does this 1907-08 total of immigration 
appear when set over against the desires and expecta- 
tions entertained at the beginning of that fiscal year. 
At that time arrivals were running ahead of the pre- 
vious year, month by month, continuing so to do until 
about the middle of November, fostering a belief in a 
year’s total of 14% millions, which, however, it was 
feared, as already intimated, would fail to fully meet 
the demand for new labor supply. 

While the immigration for the full fiscal year is shown 
above to have been much less than in any recent pre- 
ceding similar period, a more correct or convincing 
idea of how great has been the current falling off in 
the movement of aliens in this direction is better ar- 
rived at by taking the result for the last half of the 
period—the six months since Jan. 1. Doing so, we 
ascertain that the aggregate arrivals Jan. 1 to June 30 
1908, were but 192,656, against 743,952 in the corre- 
sponding interval of 1907 and 674,292 in 1906. Fur- 
thermore, investigations carried back to the late ’60s 
would fail to disclose as small amovement asthat for 
the six months of 1908. 

Of course, there has always been a movement outward 
as well as inward each year, but underordinary conditions 
the outward movement of aliens is relatively small, 
consisting mainly of those paying visits to the home 
folks, with the intention of speedily returning. But 
in 1907-08, in June, as indicated by official compila- 
tions of the various steamship lines, the outward move 
ment of steerage passengers was 72,108, or nearly 
three times the inflow; for the six months since Jan. 1 
the departures aggregated 390,476, as compared with 
only 169,476 for the corresponding period of 1907, 
and for the twelve months the contrast is between 
707,841 in 1907-08 and 344,989 in 1906-07. It is 
readily seen, therefore, that whereas in the six months 
since Jan. 1 1908 there was a net loss in population 
through the movement of aliens of 197,820, and the 
result for the fiscal year 1907-08 was a net gain of but 
75,031, the six months of 1907 showed anet increase of 
574,806 and the fiscal year 1906-07 a net gain of 940,- 
360. In 1905-06 the favorable, or inward, moving 
balance was 820,912 and in 1904-05 it reached 691- 
556; in 1903-04 it was 489,279 and in 1902-03 was 606,293 





In fact, as we have intimated above, no year prior to 
1907-08 can be found to show a net movement outward. 
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It is to be stated, moreover, that the turning point 
has not yet been reached, and will not be until there is 
a manifest revival in the industries of the country. 
There have been of late some indications of improve- 
ment, and the recent action having in view the increas- 
ing of freight rates on railroads is a further step in 
that direction. But the time has not yet arrived when 
there will exist a need for a resumption of the inflow of 
the laboring element from abroad. In the interim, 
it has been a decidedly favorable development that 
so considerable a portion of the alien element has been 
so well circumstanced as to be able to make a tempo- 
rary sojourn abroad. That the supply of ordinary 
labor is yet in excess of the demand, notwithstand- 
ing the recent heavy net emigration, is corroborated by 
reports from various sections of the.country. Within 
the past week or two there have been advices from the 
West denoting that localities where the harvesting of 
crops is in progress, or about to begin, are overrun 
with field hands—many more than can be utilized. 








RAILROAD GROSS AND NET EARNINGS FOR 
MAY. 

We have frequently of late made the remark that 
the gross earnings of United States railroads were 
falling off at the rate of $600,000,000 a year. Proof 
of the correctness of this statement is furnished in the 
compilations of earnings we present to-day for the 
month of May. The figures we give show an actual 
loss in gross, as compared with the same month last 
year, of $45,034,243. On the roads reporting both 
gross and net, the loss in gross reaches $38,537,942. 
In addition, there is a loss of $6,496,301 in gross by 
the roads which furnish statements of gross alone, 
making the decrease of $45,034,243 stated. But this, 
while a very comprehensive statement, and covering 
185,897 miles of road, falls short of representing the 
whole railroad system of the country, which aggre- 
gates altogether about 230,000 miles. It is evi- 
dent, therefore, that if the falling off in gross revenues 
on the mileage unrepresented in our tables was pro- 
portionately on the same scale, the aggregate decrease 
in gross for the whole rail-road system of the country 
must have been fully $55,000,000. This is for a sin- 
gle month, and therefore is at the rate of $660,000 ,000 
a year. Unfortunately, too, there appears to be little 
if any likelihood that the result for June will be any 
better. For July, on the other hand, the indications 
point to a diminished loss. 

From the standpoint of investors in railroad prop- 
erty, the one encouraging feature in the returns is 
the evidence they furnish that, through economies and 
savings in management, the roads are getting better 
control of their expenditures. And yet the losses in 
net reach very large figures. The roads furnishing 
returns of both gross and net cover 153,310 miles. 
On these the loss in gross is $38,537,942, or 22.38%, 
while the loss in net reaches $12,845,751, or 25.22% 
This shows very little disparity in the ratios of decline 
between grossandnet. Intheearly monthsof the year, 
when the ratio of decrease in gross was very considera- 
bly lessthan at present, the ratio of decrease in net was 
very much heavier. Thus, in January, with 12.91% 
decrease in gross, the decrease in net was 29.93% 
in February, with 12.55% falling off in the gross, the 
shrinkage in net was 25.10%; in March, with 13.23% 
decrease in gross, the loss in net was only 14.40%; 





in April the gross fell 18.50% behind and the net 
21.05%. 

| | 
(101 roads.) en ae 
1908. | 1907. |Inc. or Dec.) 1908. | 1907. 


Miles. of! | 
road __ 4 ee 


Gr.earns}133,680,555 
Op. exp.) 95,603,628 
Lcenimegibueeal 








| 


ine. or Dec. 





ie pan be metegarastit icone gpm 





$ 
Poa: a: OD wae 671,030,740|799,241,808|\—128211068 
121,295,819|—25,692,191 [498,840,463|577,444,249 78,603,786 


Net earn] 38,076,927| 50,922,678| 12,845,751 172,190,277)221,707,558| ~40,007.283 
' i 


With a loss in net of $12,845,751 for May, based on 
153,310 miles of road, it seems likely that the falling 
off in net for the railroad mileage of the whole country 
was about $18,000,000. For April we estimated 
the loss in net for the whole railroad mileage of the 
United States at about $15,000,000, for March 
about $10,000,000, for February at about $11,000,- 
000 to $12,000,000 and for January at about $16,000,- 
000 to $17,000,000. In the gross the loss in January 
was about $25,000,000, in February about $22,000,- 
000 to $23,000,000, in March about $30,000,000 and in 
April about $42,000,000 to $43,000,000. 

There were some special circumstances tending to 
augment the shrinkage in traffic and earnings in May. 
Thus, the month had one less working day than the 
corresponding month in 1907, owing to the fact that 
there were five Sundays the present year, as against 
only four last year. Then, also, there were excessive 
rains and overflows and floods over wide areas in the 
Southwest, and also in other districts in the western 
half of the country the present year. Otherwise, con- 
ditions were much the same as in the months preced- 
ing, except that the coal mines, which were idle in 
April, pending the adjustment of the question of wages, 
were able to resume in most cases during May. 

In the case of the separate roads, the losses are large, 
both in gross and in net. The following shows all 
changes for amounts in excess of $30,000, whether 
gains or losses, for both gross and net. It will be ob- 
served that in the gross the list is entirely made up of 
decreases, there being not a single increase. In the 
net, however, there are four roads distinguished for 
increases, and this furnishes an example of curtailment 
in expenditures, as the four roads recording increases 
in net all have decreases in the gross. On Southern 
roads, expenses the previous year were abnormally 
large, by reason of special circumstances and condi- 
tions, and these roads make the best showing now, as 
a rule, in the matter of reduced expenditures. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN MAY. 


151,00 a aa me +1,411 








Decreases. Decreases, 
Pennsylvania (2)__-.--- ys6, 313, 000 | Dilaware & Hudson-_--- 216,923 
Baltimore & Ohlo__-_--- 2,278,355 | Northern Central- ----_-- 211,100 
Southern Pacific. -.---.-- Z ‘008, 349 | Toledo & Ohio Centra “om 199,049 


u 
ate Topeka & Santa Fe 1,790,503 | Central of New Jersey - 

N Y Central & Hud Riv. @1,606,775 | Lehigh Valley__________ 
Canadian Pacific. ____-- 1,544,565 | Chicago Great Western - 
Chicago & North .est_._ 1,364,518| Wisconsin Central_----- 
St Louis & San Francisco 1,265,166 | Colorado & Southern ---- 








Southern Railway --- --- 1,198,439|N Y Chicago & St Louis_ 
Union. Pagee.......... 1,110,748 | Chic Indianap & Louisv- 
Rock Island........--.- 1,068 ,729 | Pacific Coast__........- 
SS 2 ee 1,015,410| Western Maryland_----- 
lilinois Central_._...--- 964,301 | Duluth South Shore& Atl 
Norfolk & Western----- 862,406] Phila Balt & Wash_-- 
Louisville & Nashville_- 791,185 | Toledo St Louts & W ‘est - 
Missourl Kansas & Texas 786,485 | Alabama Great Southern 
Lake Shore & Mich South 767 ,523 |Chicago & Alton___---- 
Grand Trunk (4) --.-.--- 762,066 | Kanawha & Michigan- - 
Philadelpaia & Reading- 2700 ,978 | Lake Erle & Western. 
Pittsburgh & Lake Erie- 652.998 | Bangor & Aroostook. -_ - 
Chesapeake & Ohio 573 308 | Peoria & Eastern_ ---- is 
Minneap St Paul & SSM 549,083 | Minneapolis & St Louis-- 
Cleve Cin Chic & St Louis 501,114 | Texas Central. _..--.-- 
Michigan Central------- 458,490 | lowa Central_......---- 
Wabash . — a 429,535 | Rutland 
Hocking Valley. 365,734 | Georgia South & Florida_ 
Buffalo Roch & Pittsb__ 361,842 | Evansville & Terre Haute 
Denver & Rio Grande_ -- 352,010| Yazoo & Mississippi Vall 
Atlantic Coast Line_ -- 322,339 | Toledo Peoria & Western 
Nashv Chatt & St Louls_ 318,117 | Georgla RR ..--------- 
Wheeling & Lake Erie_-- 296,296 | Chicago Indiana & Sou... 
Kansas City Southern --- 272,849| N ¥ Susq & Western- 
Mobile & Ohio......... 250,086} Colorado Midland --_-- 
Central of Georgia - - 236,694 | West Jersey & Sea Shore 
Cin New Orl & Texas Pac 233 332 
St Louis Southwestern. 225,794 Representing 75 roads 
Seaboard Air Line- ™ 225,598 | in our compilations. $38 328,726 
Note.—Figures in parenthesis after name of road indicate the m paren of 


—_ or companies for which separate returns are given in our compilations. 

ese figures cover merely the operations of the New York Central 
Itse If. Including the varions * and controlled roads, like the 
Michigan Central, the Lake Shore “Bie Four,’* the “Nickel Piate,”’ &c., 
the rene going sto form the New Y ox k Central System, the result is a loss 
of $4,401,213. 
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xz These figures are for the Rallroad Co.; the Coal & Iron Co. reports a 
decrease of $331,793. 

y These figures cover the lines directly operated east and west of Pitts- 
burgh and Erie. The gross on Eastern lines decreased $3,722,000 and the 


gross on \Vestern lines decreased $2,591,000. 

PRINCIPAL CHANGES IN NET EARNINGS IN MAY. 
Decreases. 
$186, re 


Increases. 
Atlantic Coast Line----- $165,221} Kansas City Southern - 
Lehigh Valley _--- —— 94,117 | Chicago Great Western 
Long Island - 70,921} Wheeling & Lake Erie- 
N Y Ontario & Western 37,534 Central of New Jersey - 
——-—-—— | Colorado & Soutnern- 
Representing 4 roads in Wabas 
our compilation. --- $367, Lad Pittsburgh & Lake Erie 
Wisconsin Centre 
Decreases. | Denver & Rio Grande- -- 
Pennsylvania (2)..--- _y$1,265,900| Minneapolis & St Louis_- 
Baltimure & Ohio_- . 1,373,159) Toledo & Ohio Central_- 
Canadiin Pacitic 837,863; N Y Central & Hud Riv 
ew i Kansas & Texas 5&8 ,706| Chic Indianap & Louisv- 
559.857 | Lake Erie & Western _--- 
529,147) Western Maryland 
503 303 | Peoria & Eastern- 
Southern Pacific 203 | Duluth South Shore &Atl 
Minneap St Paul «& SSM 374,461 | Towa Central__._...-.--- 
Philadelphia & Reading 24371,035 Mobile & Ohio-_-- se 
Grand Trunk (4) - 344,062, Yazoo & Mississippi Vail- 
Chicago & North W estern 325,403 | Union Pacific. 
Norfoll: & Western -- ---- rt 254 | Texas Central 
Louisville & Nashville- ; a9 »! Central of Georgia 
illinois Central_-.-----. ar Delaware & Hudson placa 
Cleve Cin Chic & St Louis 292 S13 Toledo St Louls & West- 
meok Isisad........... 261,834) Chic Indiana & South --- 
Lake Shore & Mich South 236.693 Copper Range----.------ 
Buff Roch & Pittsburgh- 234,438 
Hocking Valley___----- 229,772! 
St Louls Southwestern -- 219,702 
Chesapeake & Ohio-_---- 208,232} 
a These figures cover merely the operations of the New York Conical 
itself. For the New York Central System the result is a loss of $1,028,773. 
az These figures are for the Railroad Co.; the Coal & Iron Co. reports a 
decrease «f $65,458. 
y These figures cover lines directly operated east and west of Pittsburgh 
and Erle. The net on Eastern lines decreased $775,900 and the net on 
Western lines decreased $492,000. 


When arranged in groups, we get a view of the wide- 
spread nature of the conditions and influences under 
which railroad revenues are being so heavily reduced. 
Every group without exception records a large re- 
duction in gross earnings and every group, also with- 
out exception, a loss in the net. In this last instance, 
the shrinkage in one instance runs as high as 40%, 
it will be observed. 

SUMMARY BY GROUPS. 


reane 












Ato “h a ‘opeka” 
St Louis & San 


santa Fe 
rancisco 











Representing 54 road 
in our compilations. “$13, 128,749 





Gross Earnings. Net Earnings. 
Section or seein A 














Group. 1908. 1907. 1908. | 1907. {Inc.(+)or Dec.(—) 

May. $ $ $ | $ | % 
Trunk lines (14); 43,855,771 58,213,868) | 15,865,977) —4,424,5735/27.89 
Anth. Coal (6) 10,975,643; 12,296,341 4,891, 263) = 433,004] 8.85 


1,791,243) | —359,344/20.09 
3,135,047, —1,267,147/40.41 


8,629,918, —2,285,692): 


11,095, 6921 —3,148,776}28.38 
_5,513,5% 538 —926, Tue. 81 


East & Mid (13), 5,113,673; 6,120,821) 
Mid West (16). 7,944,259 11,130,605 
Nor West & 
Nor Pac (14) 18,934,105 24,234,267 
Sou West & | | 
Sou Pac (14)_, 28,450,318, 36,477,296 
Southern (24)._ 18,406,786) 23,745,299) 


26.49 














Total (101)-- 133,680,555|172,218,497 38 
Mexican (5)... 5,300,595! 6,123,964 








Jan. 1 to May 


Trunk lines (14)/2 | 47,656,078) 64,738,767/—17 ,082,689} 26.39 
Anth Coal (6) _- 17,572,012; 20,144,106, —: ee 12.76 
East & Mid (13) 5,541,657; 5,821,496) 83) 4.05 
Mid West (16). 9,326,532) 14,421, 416) ——§ O98, "884 35.33 





Nor West «& 
Nor Pac (14). 90,810,625, 105,626,827 
Sou West «& 
i oe. ines. $88, 112)174,2 
Southern (24) - 2} 


27,649,805, 34,343, oss —6,693,483/19.49 









54,909 41,227,743 53 595,809) —12,368,066)2: 
12 23,216.4 j 18 


Total (101)__.6 0,7 
Mexican (5). 27,617,608) 





805 22 
28.564,7 738; 9, 623, 8: 58 








Mileage.—The mileage for the above group is as follows: Trunk Lines, 
miles, against 29,724 miles in 1907; Anthracite Coal, 4,713, against 4,713; 
& Middle, 4,244, against 4,237; Middie W estern, 10,785, against 10,496; Northwest 
& North Pacific, 29,416, against 28,959: Southwest & South Pacific, 43,845, against 
43,371; Southern, 20,506, against 30,399; grand tetal, 153,310, ag: inst 151,899; 
Mexican, 6,763, against 6,740. 


Last year, in May, our tables showed no less than 
$23 ,192,776 gain in gross but only $6,446,546 gain 








~ 
i: 









in net. The following are the summaries back to 1896: 
Gross Earnings Net Earnings. 
Year. - —- ——————_——— - —- 
Year Year Incr ise or Year Year Increase or 
r Prece Precedirg. Dec rease. 


ling. Decrease. _ Glen. 






























May $ “$ 
1896 13,851,785 14,87 ? —1,017,164 
1897 - 16,795,848) 14,6 +2 130, ee 
1898 . 20,820, 712 
1899 2: 

1900 2 "SOS, 
1901 ; 152 31,083, 
1902 _. 935.860.9097 90,05 "1, 9,77 


1903 _. 103,882,994 99,800, 











58,301,220 
5,073,227 
9,616,435 


660,762 





2'919 G7 
07,4 








t 
‘ 12'476 136.847 165 
641,228 536,426,401 
559,594,654 528,119,864 
$2,484.485,137,238 
: 17 248.586.734.236) + 80.473, J ‘ 
671 1030; 740:799,241,808 128211068 172,190. 273: 22 







1905 _- 
a +69. 095. > 





2,191, 
9—49,607 282 2 





Noie.—Includes for May 118 roads in 1596; 128 in 1897; 127 in 1898; 123 in 1899 
128 in 1900; 116 in 1901; 109 in 1902; 101 in 1903; 103 in 1904; 100 in 1905; 96 in 





1906; 92 in 1907; 101 in 1908; and from Jan. 1 to May 31, 115 in 1896; 124 in 1897: 
123 in 1898; A. in 1899; 128 in 1900; 116 in 1901; 105 in 1902; 99 in 1903 
102 in 1904; 100 in 1905; 93 in 1906; 92 in 1907; 101 in 1908. Nelther the Mexican 
Tr ads no: the ge. operations of the anthracite coal roads are included 
in any of these totals. 


All the foregoing tables relate to the roads which 
have supplied returns of both gross and net earnings. 
Besides these, as already noted, there are certain others 
which make public only their figures of gross, the list 
comprising some quite important companies, like the 
Northern Pacific, the Milwaukee & St. Paul, the Great 
Northern, &c. Starting with the total of the gross in 
the above, we add on these other roads in the table 


we now introduce: 
__ ROADS REPORTING GROSS BUT NOT NET. 
| | 
May. | 1908. 1907. | Increase.| 
= $ es ee 
Reported above (101 roads) --.|133680555,172218 497;  -.._ -- |38537 942 
Alabama New Orl & Texas Pac} | 
New Orleans & North Eastern 52 272,091} 


Decrease. 





66,429 





Alabama & Vicksburg- - - - - -- } 130,567) | 
Vicksburg Shreveport & Pac 122,118] 
Chattanooga Southern- - set ‘ | 15,57€| 
Chicago Milwaukee & St Paul__; 4,127, 133 | 4,926,56¢ 
Chicago St Paul M & O____-_-. | “'g00'938| 11055205 | 
Chicago Terminal fransfer__-_-| 128/374) /146:97C| 
258,330} 379 ci 


Detroit Toledo & Lronton---- -- | 
Great Northern -- ---\} 
Montana Central-_ — 
International & Great Northern| 





3 ee 5,639,546 
74,73 680,308 | 








Macon & Birmingham -__---- | 11,273 ae 1,751 
Missouri Pacific & Iron Mtn____} 3, 220; 000; 1,088 000 coum 868 ,000 

Central Branch ---..-.----- } _ 120,006 120,006) ~..... 6,000 
Northern Pacific -.........--- 5,102/004] 6,731,127|  - .-|1,629,123 
Sierra Rallway---------------] 35,634) 34,09 1,54C) sidan 
Southern Indiana ___._._._--- 116,382) 128,793) .----| 12,404 
3esas & Padais.............- |} 847,582) 1,858,48()  ___-- | 510,895 
Toronto Hamilton & Bulfalo-__| 62,561 81,835) -| 

Total (120 vrea@s ........<- 1153112 62s 198146 871) Re (AC }45035 783 
Net decrease (22.67%) --------| --------| ------- rw 145034243 
Miles of road____-_-_---__----- | 185, 897| 183, 902) 1,992 | ae 





In this way the amount of the loss in “gross is raised 
to $45,034,243, the ratio of falling off being 22.67%. 
The mileage covered is 185,897. We have already 
indicated that if we could have returns for the roads 
still unrepresented, the aggregate of the loss in gross 
for the whole railroad system of the country would 
approximate $55,000,000. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 161 
shares, of which 125 shares were sold at auction and 36 
shares at the Stock Exchange. The transactions in trust 


company stocks reach a total of 198 shares. 
Shares. BANKS—New York. Low. High. Close. Last previous sale. 
5 American Exch.Nat. Bank__ 229 229 22% June 1908—233 


*30 Commerce, Nat. Bank of_.__. 168 1691¢ 169 July 1908—168 
10 Corn Exchange Bank------- 315 315 315 June 1908—320 
*6 Fourth National Bank _____- 192 192 192 Feb. 1908—180% 

100 Garfield National Bank.____ 290 290 290 Jan. 1908—300 


BAN K—Brooklyn. 
10 Manufacturers’ Nat. Bank___ 4606 460 460 
TRUST COMPANY—New York. 


190 Carnegie Trust Co_-______--- 165 170 165 July 1908—166 
TRUST COMPAN Y—Brooklyn. 
8 Flatbush Trust Co___-_____- 250 250 250 Feb. 1907—265 


*Sold at the Stock Exchange. 

—The National Monetary Commission, appointed under 
the authority of the Aldrich-Vreeland .Currency Bill for 
the purpose of inquiring into and reporting to Congress on 
necessary or desirable changes in the laws affecting banking 
and currency, has been in conference at Narragansett Pier 
R. I., since Monday last, the 20th inst. The sessions, it 
was understood, were to continue from ten days to two 
weeks, but advices yesterday stated that there was a 
probability of their being concluded to-day. The 
meetings have been held behind closed doors, and 
nothing of import has as yet, or, it is stated, is likely to 
be, given out for publication regarding the deliberations 
until the latter part of the proceedings, when, according 
to the Providence Journal, a statement may be prepared 
for the press indicating what progress has been made. We 
learn, however, from the same authority that resolutions 
have been adopted authorizing the appointment of sub-com- 
mittees to gather material and arguments bearing on the 
currency question, and that the actual work of the con- 
ference will devolve upon these sub-committees, which Sena- 
tor Aldrich as Chairman of the Commission will appoint. 
Secretary of the Treasury George B. Cortelyou, with Assis- 
tant Secretary L. A. Coolidge, was in attendance at the 
conference the latter part of the week. 
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—A New York Stock Exchange membership was reported 
transferred this week for $78,000. 


—“Commercial Paper” served as the basis of an address 
by Joseph T. Talbert, Vice-President of the Commercial 
National Bank of Chicago, at the annual convention of the 
Minnesota Bankers’ Association, held this week at Duluth. 
Mr. Talbert declared that in all history there has been no 
period so fruitful as the present in the development and per- 
fection of the uses of credit, which, he added, is the most 
potent and beneficent agent of commerce. In proof of this, 
he cited the marvelous work performed by the clearing houses 
during the recent panic. Organized as voluntary associations, 
without capital and in most cases without the benefit even 
of incorporation, yet so powerful are they in their ability 
to grant credit, so efficient is their machinery and manage- 
ment, that even in severe crises they have power not only to 
sustain the weak but to strengthen the strong, with the result 
that no solvent financial or business institution need fail. 
This use of credit and credit instruments, he said, has become 
so universal and so common that, like the miracle of birth, 
it is an accepted phenomenon that excites neither wonder 
nor astonishment. 

During his discourse, in which he spoke of the abuses ex- 
isting in the system governing the purchase and sale of com- 
mercial paper, Mr. Talbert digressed from his subject to 
repeat the substance of a letter received by his institution 
in the investigation of trade conditions, considering the com- 
munication of much interest in illustrating the relationship 
between national prosperity and that of our great railways, 
which constitute by far the most important single industry 
in the country aside from agriculture. In this it was pointed 
out that, while in normal times the railroads are consumers 
of 50% of the iron and steel manufactured in the United 
States, their present purchases are only about 15%. To 
quote a portion of this letter: 

“Railroads are poor. Their expenses are greater than ever. They 
have veen harassed by State and federal legislation and by attacks from 
commercial associations. They have been embarrassed by unwise laws, 
passed largely for political effect. There has been no legislation of any 
kind to benetit the railroads. There has not been any one to speak a good 
word in their behalf. The average business man thinks li he can procure 
a reduction in freight rates or compel the railroad to do more work for the 
same money, he Is beneiiting himself and that the railroad will get along 
all right somehow. 

“Until railroads can resume their normal purchases for malntenance 
and Improvement there cannot be permanent good times. There are 
only three ways in which railroads can continue their purchases: First, 
by reducing wages: second, by going into the hands of receivers and sus- 
pending the payment of interest and dividends: or, third, by increasing 
freight rates Railway labor is hither than ever. The railroads have 
been forced by public opinion and by other causes well understood to 
sustain and in some instances to advance wages, and for the same reasons 
have been unable to reduce them. We all know what the effect would be 
if many railroads should go into the hands of receivers. The alternative, 
therefure, is to advance rates. 

“It is really time to ‘stop and think and the business men of this coun- 
try should realize that the railroads, the second largest consumers In the 
country. the second largest purchasers of manufactured goods, cannot 
suffer without all being affected. The corollary is also true, that railroads 
cannot prosper without benefiting the entire people, because railroads do 


not horrd thelr earnings, 80% being spent immediately for labor and ma 
terlal.’’ 





—Under a ruling of the Governing Committee of the 
Boston Stock Exchange the members of that organization 
are prohibited from having any representation on or connec- 
tion with the Boston curb market after Aug. 1. The de- 
cision to this effect was reached at a special meeting of the 
committee an Monday, when it was voted as follows: ‘That 
on and after Aug. 1 1908 no member of the Stock Exchange 
or firm one of whose partners is a member, shall be con- 
nected by telephone or telegraph, directly or‘indirectly, with 
the Boston Curb. Neither shall anymember or firm be directly 
represented on the Curb, either temporarily or permanently.” 

A member of the Governing Committee is quoted in the 
“Boston Transcript”? as saying that the action taken does 
not prevent members of the Exchange from doing business 
for customers on the curb through curb houses, but simply 
cuts out all direct connection and representation. 


—The bankers of Texas have placed themselves on record 
as against the guaranteeing of deposits through State or 
Government agency, the result of the vote by mail, taken in 
accordance with a resolution adopted at the Convention of 
the State Association last month, showing 282 as opposed 
to the idea and 210 in favor of it. Of those favoring the 
proposition, 109 were State banks, 90 were national and 11 
private banks. Of those expressing themselves as against 
the plan, 69 were State banks, 175 were national and 38 were 
private banks. Fourteen members declined to express them- 
selves in the matter. The capital and surplus of the insti- 
tution approving the proposition aggregated, it is stated, 
$1,570,000 and of those disapproving $5,334,000. 





—The brokerage firm of Cameron Currie & Co. of Detroit 
was placed in the hands of a receiver on the 18th inst., 
through the filing of a bill by Cameron Currie against his 
partner, Louis H. Case, seeking a dissolution of the partner- 
ship. Fred. G. Austin is the receiver named. It is stated 
that practically the only charge in Mr. Currie’s petition is 
that Mr. Case in taking orders failed to secure sufficient cash 
to cover the purchase of securities by the firm, and that in 
this way it became obligated to others to the extent of about 
$1,045,000. Mr. Currie is reported as saying that the 
receivership was decided upon, after a conference regarding 
the firm’s affairs, as the best way of adjusting its troubles. 
The firm consists of Cameron Currie, Louis H. Case and 
Clarence Carpenter, special. It was organized in 1892. 
Fred. 8. Osborne was formerly a member, but withdrew in 
1901, Mr. Case succeeding him. Mr. Currie is a member of 
the New York Stock and Produce Exchanges, the Boston 
Stock Exchange, Chicago Stock Exchange and Chicago Board 
of Trade. The firm had branches in Grand Rapids, Chicago, 
Cleveland, Buffalo and New York. The suspension was 
announced on the New York Stock Exchange on Monday. 

—William Winslow Sherman, formerly prominent as a 
banker in this city, died suddenly on the 19th inst Mr. 
Sherman retired from active business in April 1899, while 
President of the National Bank of Commerce. He had been 
identified with that institution for over forty years, having 
entered its employ in 1858 as assistant to the receiving teller. 
He served as paying teller from 1863 to 1878, becoming 
Assistant Cashier in the latter year, Cashier in 1882 and 
President in 1891. 

—A second dividend of 25% was paid this week to the de- 
positors of the New Amsterdam National Bank of this city, 
making 50% since the suspension of the institution in 
January. The first 25% installment was distributed last 
month. 

—lIt is announced that the North Side Bank of Brooklyn 
Borough intends to increase its capital from $100,000 to 
$200,000, through the declaration of a stock dividend of 
100%, to be paid before October 1. The new capital is 
to be issued to comply with the law passed the current 
year by the New York Legislature respecting the furnish- 
ing of additional capital for each branch operated, aside 
from that required for the parent bank. The institution 
has once more established Clearing-House connections, which 
it lost last fall through the failure of the First National 
Bank of Brooklyn, having this week renewed these privileges 
through the National Park Bank of this city. 

—William K. Swartz has been elected Secretary of the 
Home Trust Co. of Brooklyn Borough to succeed Harold W. 
Davidson, who resigned last February to become President 
of the Lafayette Trust Co., formerly known as the Jenkins 
Trust Co. Mr. Swartz was previously Assistant Secretary, 
and since the retirement of Mr. Davidson he has practically 
been in charge of the office of Secretary. William J. Mer- 
win is Mr. Swartz’s successor as Assistant Secretary. 

—H. Wadsworth Hight was this week appointed Treasurer 
of the City Trust Co. of Boston. Charles P. Blinn Jr., who 
formerly acted in that capacity with the institution, lately 
became Vice-President of the National Union Bank of 
Boston. 

—Receiver J. Hampton Moore of the City Trust Safe 
Deposit & Surety Co. of Philadelphia filed his third account 
in the settlement of the institution’s affairs on the 16th inst. 
It shows the sum of $276,482 available for distribution, 
through which, with some moneys yet to be collected, it is 
expected to pay a dividend of 20% to the depositors, bring- 
ing the total distribution up to a little more than 80%— 
60.7% having already been paid. The institution failed 
in June 1905. 

—Indictments were returned on the 13th inst. by the 
Grand Jury against Homer L. Castle, H. C. Aspinwall, C. J. 
Massinger, Charles Hunter and Arthur F. Williams, 
officers and directors of the Standard Title & Trust Co. of 
Philadelphia, which was placed in the hands of receivers in 
May 1907. They are charged, it is alleged, with fraudu- 
lently misrepresenting the condition of the company. 

—H. B. Powell Jr., formerly credit man of the Mellon 
National Bank of Pittsburgh, has been selected to succeed 
A. D. Sallee as advertising manager of that institution 
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Mr. Sallee resigned from the position in order to assuine the 
advertising management of the Municipal & Corporation 
Securities Co., as mentioned in our issue of last Saturday. 

—In the past two months the First National Bank of 
Cleveland has added almost two million dollars to its de- 
posits, the amount having risen from $22,453,582 on May 
14 to $24,385,081 under date of the Comptroller’s call of 
July 15. The institution has a capital of $2,300,000, surplus 
and profits of $1,109,261 and aggregate resources of $31,- 
035,042. 

—The Farmers’ & Merchants’ Banking Company of 
Cleveland, Ohio, made an assignment on the 17th inst, 
to Edward J. Spurney. The action is said to have grown 
out of the circulation in June of rumors affecting the in- 
stitution’s stability, resulting in a continuous run. Accord- 
ing to the information in the Cleveland “‘Leader’’, a com™ 
mittee from the local Clearing-House Association volun- 
teered whatever assistance might be required in the event 
that an examination proved it solvent. This offer, it is 
stated, was refused, and the institution was thereupon 
barred from clearing-house privileges. Following this the 
company put into effect the sixty-day notice affecting the 
withdrawal of deposits. The institution has a capital of 
$100,000; its deposits are understood to be less than $550,000. 
About $43,000 of the city’s funds are said to be deposited 
with the bank. F 

—Under the name of the Fidelity Trust Co., the organ- 
ization of a new Indianapolis institution is proposed. The 
company is to have a capital of $500,000, in $100 shares. 
W. M. Fogarty, an Indianapolis real estate man, and one 
of the originators of the company, will, it is expected, be 
chosen President. Edward J. Tousey, who, it is stated, 
formerly managed a Cincinnati branch of a Kansas City 
brokerage firm, will, it is thought, assume the position of 
Secretary and Treasurer. 

—The consolidation which is to be effected between 
the Fifth National Bank and the Commercial Savings Bank 
of Grand Rapids under the name of the latter was ratified 
by the stockholders of the two institutions on July 15. 
The stockholders of the Commercial Savings Bank also 
approved the proposition to increase the capital from $100-, 
000 to $200,000. The newly formed bank will begin business 
on August 1, when the Fifth National will be placed in 
liquidation. Although the formal election of officers has 
not as yet taken place, it has been announced that Robert 
D. Graham, President of the Fifth National, will be Presi- 
dent of the consolidated bank, while Charles B. Kelsey, 
President of the Commercial, will be Vice-President. A 
previous reference to the merger will be found in our issue 
of June 20. 

—According to the published statements of the Chicago 
banks as to condition on July 15th, the aggregate of individ- 
ual deposits is greater than ever before reported. At one 
time the State banks showed larger deposits by a few mil- 
lion dollars, but the gain in national banks deposits more 
than offsets this. The total deposits July 15th of Chicago 
national banks was $362,509,722; of state banks $346,- 
344,988; gross total $708,854,710. The principal increases 
since the reports of May 12th and 14th was as follows: 


Naan re over_$4,000 000 
Merchants’ Loan & Trust Company-.---_...-...------------- 3,700,000 
Commercial National Bank _.. 8,300,000 
Harris Trust & Savings Bank- . 3,000,000 
Corn Exchange National Bank_-_ 1,800,000 
Central Trust Company of Illinols._...._....._.__..__.--..- 1,300,000 
National Bank of the Republic__....._.______________.___- 1,300,000 

hicazo Savings Bank & Trust Company-_-___-_-_-__________- 500,000 
meee pene Of Gueeeme. .............-..- . -..--nearly. 400,000 
Hitinois Trust & Savings Bank............................. 260,000 
Colonial Trust & Savings Bank.......-............-_.--- _. 250,000 
Western Trust & Savings Bank_____...__._.._.....__.... ~ 250,000 
H bernian Banking Association.__..........-.-.-------_--- 250,000 


—R. C. Keller, who has resigned as State Bank Examiner 
of Illinois to become Cashier of the Colonial Trust & Sav- 
ings Bank of Chicago, will enter upon his new duties on 
August 1. As noted last week, Mr. Keller takes the place 
of G. H. Coney, who relinquishes the cashiership to en- 
gage in the real estate mortgage business. 









—At the annual meeting of the Wisconsin Bankers’ 
Association, held at Milwaukee on the 15th and 16th inst., 
a resolution was passed recommending that the Committee 
on Legislation be instructed to continue its efforts toward 
securing legislation defining and regulating trust companies 
in the State of Wisconsin. The resolution was read by 





A. J. Frame, President of the Waukesha National Bank of 
Waukesha, Wis., who, in commenting on the matter, stated 
that it had come to the knowledge of the committee that 
there are trust companies in the State doing business in a 
way claimed to be unfair to the banks. It was said that 
one trust company in Madison pays as much as 4% to 
depositors, compelling banks to do the same, in order to 
secure business. The new officers of the Association are: 
President, E. C. Zimmerman, Cashier of the Marathon 
County Bank, Wausau; Vice-President, John H. Puelicher 
Cashier of the Marshall & Ilsley Bank, Milwaukee; Secre- 
tary, M. A. Graettinger, Cashier of Merchants’ & Manu- 
facturers’ Bank of Milwaukee, and Treasurer, Earl Pease, 
Cashier of the First National Bank of Grand Rapids, Wis. 

—F. X. Bodden, who for thirteen years was in the em ploy 
of the First National Bank of Milwaukee, and for two years 
Assistant Cashier of the Merchants’ & Manufacturers’ Bank, 
has been selected manager of the newly established bond 
department of the Marshall & Lsley Bank in that city. 

—The appointment of G. W. Ekstrand as an additional 
Assistant Cashier of the Merchants’ National Bank of St. 
Paul, Minn., is announced. Mr. Ekstrand has been in the 
employ of the bank for the past eighteen years. 

—It is reported that W. H. Grafflin of Baltimore has 
been chosen to the directorate of the Banking Trust Co. 
of Kansas City, Kansas, he having recently purchased 
about a one-fourth interest in the $200,000 capital. C. B. 
Hoffman continues as President of the institution. 

—The establishment of a new St. Louis bank, to be asso- 
ciated with the Commonwealth Trust Co., is under way. 
The proposed bank will be known as the Commonwealth 
National, and will have $2,000,000 capital, $1,000,000 
surplus and about $400,000 of undivided profits. The 
stockholders of the trust company will be the stockholders 
in the bank, the capitalization of the latter being secured 
by transferring $3,000,000 of the surplus of the company 
and $400,000 of its undivided profits to the bank; this to 
be accomplished through the declaration of a special divi- 
dend. The trust company has a capital of $2,000,000 
and surplus and profits of about $3,900,000, so that it will 
still have a surplus of $500,000 after providing the capital 
for the auxiliary institution. It is expected that the bank 
will start business on October 1. Its officers will be chosen 
from the officials and directorate of the trust com pany,with 
Tom Randolph, President of the latter, at its head, and 
J. M. Woods as Cashier. 

—At a recent meeting of the shareholders of the pro- 
posed Commercial National Bank of Macon, Ga., a resolution 
was passed authorizing the directors to increase the capital 
to $250,000. In its application to organize. approved by 
the Comptroller of the Currency last month, the capital 
of the bank was fixed at $125,000. The new institution 
will be closely associated with the Commercial & Savings 
Bank of Macon, which, with the establishment of the Na- 
tional bank, will devote its entire attention solely to its 
savings and trust business. 

—At the meeting of the stockholders of the Savannah 
Bank & Trust Company of Savannah, Ga., called for last 
Monday, the 20th inst., toconsider an addition tothe capital, 
it was unanimously decided to increase the amount from 
$350,000 to $700,000. It is stated that all of the proposed 
new capital may not be put out at once. 

—The American Bank & Trust Co. of Houston, Texas, 
which recently completed arrangements for its conversion 
to the national systen, began business on Monday last as 
the American National Bank. The institution has in- 
creased its capital from $100,000 to $250,000, the new 
stock being paid in at par, namely $100 per share. 

—The conversion of the Bankers’ & Lumbermens’ Bank 
of Portland, Oregon, to the Lumbermens’ National Bank, 
has been completed, the institution having commenced 
operations under its new name on the 6th inst. The bank 
began business on May 28 1906. No change has been 
made in its original capital of $250,000. It has surplus 
and profits (July 6 1908) of $11,745, deposits of $1,238,408 
and total assets of $1,502,020, The only change in the 
management is the election of George L. McPherson as 
a director and Vice-President. Mr. McPherson was formerly 
an officer of the Old Detroit National Bank and later of 
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the Detroit Trust Company of Detroit, Mich. The com- 
plete list of officers is as follows: G. K. Wentworth, Presi- 
dent; John A. Keating, and George L. McPherson, Vice- 
Presidents; H. D. Story, Cashicr; and F. A. Freeman, 
Assistant Cashier. 

—The semi-annual statement of the Union Discount Co 
of London, covering the first six months of 1908, is published 
in detail in another column. The balance sheet for June 30 
shows securities held, $16,192,119; short loans, $6,069,507; 
bills discounted, $100,490,100, and cash in banks, $4,414,- 
841. The gross profits for the half-year, after making pro- 
vision for contingencies, was $1,173,534. A dividend at 
the rate of 12% per annum was paid and $311,086 was 
carried forward to next account. There was added $100,000 
to the reserve fund, which now’ stands at $2,500,000. The 
paid-up capital is $3,750,000 and subscribed $7,500,000. 

—The Home Bank of Canada (Toronto) has decided to 
put out $500,000 of new stock. Act.on toward increasing 
the authorized capital from $1,000,000 to $2,000,000 was 
taken at the annual meeting a year ago. The present paid- 
in capital is in the neighborhood of $900,000. For the year 
just closed (May 31 1908), the bank reports net profits of 
$95,411. Its total assets are $6,734,963. 

—According to the Toronto ‘‘Globe’ of June 26, the 
officials of the Bank of Montreal state that no arrangements 
have been made by them to secure the depositors of the 
closed Bank de St. Hyacinthe, at St. Hyacinthe, Quebec, 
against loss. With the closing of the latter on June 24, the 
Bank of Montreal arranged for the opening of a branch in 
its quarters, this presumably leading to the impression 
that it, with one or two other institutions, had practicaily 
guraantced the deposits of the St. Hyacinthe bank. 

—The National Discount Co. of London has issued its 
semi-annual statement. covering the first six months of the 
year. The statement is printed at length on another page, 
together with the certificate of the auditors. The balance 
shect shows gross assets of $89,832,470 and gross profits of 
$836,084. A dividend at the rate of 10% per annum 
was paid. 








DEBT STATEMENT JUNE 30 1908. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued June 30 1908. Jor statement of May 31 1908, 
see issue of June 27 1908, page 1567; that of June 30 1907, 
see July 13 1907, page 77. 

INTER2s1-BEARING DEBT JUNE 30 1908. 
Amount ———-Amount Oulstanding-——— 


Inierest Issued. Regisierea. Coupon. Total. 
Title of Loan— Payable. $ 3 
2s, Consols 01 1933_------Q.-J. 646 200,150 641,097,000 5,193,150 646,250,150 


1 
3s, Loan of 1908-1918----Q.-F. 198,792,660 40,420,700 23,524,760 063,945,460 
4s, Loan of 19235-_--------Q.-F. ,315,400 97,064,150 425,750 118,489,900 
2s, Panama Canal loan_--Q.-N. 54,631,980 54,599, YoU $2,000 54,6 

3s, Certs. of indebtedness_ Mat. 15,436,500 14,186,500 _-------- 14,186,500 


Aggregate int.-bearing debt--1,077,426,690 847,368,330 50,135,660 897,503,990 

-Vove.— Denominations of bonds are: 

Ot $10, only refunding certificates; of $20, loan of 1908, coupon and registered. 

Of $50, all issues except 3s of 1908; of $100, all issues. 

Of $500, all except 5s of 1904, coupon; of $1,000, all issues. 

Of $5,Uu0, all registered 2s, 3s and 4s; of $10,000, all registered bonds. 

Of $20,000, registered 4s, loan of 1907; of $50,000, registered 2s of 1930. 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 

May 31. June 30. 








Funded loan of 1891, continued at 2%, called May 18 

1900, interest ceased Aug. 18 1900-------------- $32,000 00 
Funded ioan of 1891, matured Sept. 2 1891 - - 24,500 00 24,500 00 
Loan of 1904, matured Feb.2 1904 72,600 00 72,600 00 
Funded lo..a of 1907, matured July 2 1907---------- 3,226,700 00 3,065,550 00 
Refunding certificates, matured July 1 1907 18,380 00 18,270 00 
Old debt matured at various dates prior to Jan. 1 1861 

and other items of debt matured at various dates 

subsequent to Jan. 1 1861---------------------- 917,125 26 


$32,000 00 








917,095 26 





Aggregate debt on which interest has ceased since 








maturity _---------------------------------- $4,291,305 26 $4,130,015 26 
DEBT BEARING NO INTEREST. 
By eS eee ae ee -----$346,681,016 00 
CEE GE ND 6 aan ee aptin nen weeea tee wes oneewe ear endghe 53,282 50 
National bank notes—Redemption account -- -- -- - -- jttinaitciniatial 72,459,284 50 
Fractional currency, less $8,375,934 estimated as lost or destroyed - - 6,862,814 28 
Aggregate of debt bearing no interest ---------------------- $426,056,397 28 
RECAPITULATION. 

Increase (+) or 

Classtfication— June 30 1908. May 31 1908. Decrease (—). 
Interest-bearing debt.---- $897,503,990 00 $897,503,990 00 _------------ 
Debt interest ceased - ----- 4,130,015 26 4,291,305 26 —$161,290 00 
Debt bearing no interest-- 426,056,397 28 425,476,575 28 +579,822 00 
“Total gross debt - - --- --- $1,327,690,402 54 $1,327,271,870 54 +418,532 00 
Cash balance in Treasury*_ 389,557,993 16 390,933,255 74 —1,375,262 58 
Total net debt_-------- $938,132,409 38 $936,338 614 80 +$1,793,794 58 


- *Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on June 30 of 
$1,327 ,690,402 54 and a net debt (gross debt less net cash 
in the Treasury) of $938,132,409 38. 

TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
June 30 are set out in the following: 





ASSETS. ! LIABILITIES. 
Trust Fund Holdings— $ | Trust Fund Liabulittes— $ 
Gala CUR..<-------=<--- 819,783,869 00|Gold certificates - - - - - - 819,783,869 00 
Silver dollars - - - - - ----- 474,350,000 00) Silver certificates - - - - - - 474,350,000 CO 
silver dollars of 1890_ -- 4,982,000 00/Treasury notes of 1890_ 4,982,000 00 
Total trust fund -----1,299,115,869 00| Total trust Ifabilities.1,299,115,869 00 
Gen. Fund Holdings— Gen. Fund Liabdilittes— 
Gold coin and bullion.-- 31,882,680 61| National bank 5% fund. 22,922,955 48 
Gold certificates - - - ---- 31,319,560 00 | Outstanding checks and 
Silver certificates ------ 8,768,023 00| drafts _----- ------ 14,701,827 92 
Silver dollars - - -------- 12,563,049 00| Disbursing officers’ bal- 
Silver bullion - - -------- 5,707,406 34| ances 69,205,048 24 


United States notes ---- 


6,491,178 00| Post Office Dept. acct -- 
‘Tressury notes of 1890 -- 


8,584,471 37 
13,916 00| Miscellaneous items- - - 


3,264,690 53 


National bank notes--.. 65,902,787 00| mea eeeres 7 ae 2 
Fractional silver coin--. 23,727,307 72| Tot. gen’! liabilities-- 118,678,993 54 
Fractional currency - - - - 140 6: 

Minor coin------------ 3,220,950 25 | 


Bonds and interest paid_ 16,321 68! 
Tot. in Sub-Treas'ies. 189,612,920 29| 

In Nat. Bank Depositaries | 
Credit Treasurer of U.S. 153,844,328 87} 
Credit U.S. dis. officers. 11,374,986 10] 


Total in banks- - ----- 165,219,314 97) 

In Treas. of Philippine Islands— Cash Balance and Reserve— 
Credit Treasurer of U.S. 1,737,708 71|Total cash and reserve 389,557,993 16 
Credit U.S. dis. officers_ 1,667,042 73! Made up of— 

————— [Available $239,557 ,993 16 
3,404,751 44| and 

—innnnnnnnas | eer sar 

Reserve Fund Holdings— | Gold &bull _ 150,000,000 00 
Gold coin and bullion--. 150,000,000 00| 
| Grand total ------- 1,807,352,855 70 
Wand total _--------1,807,352,855 70] 


TREASURY CURRENCY HOLDINGS.—tThe following 
compilation, based on official Government statements, indi- 
cates the currency holdings of the Treasury on the first of 
April, May, June and July 1908. Statements of corresponding 
dates in previous years will be found in our issue of July 13 
1907, page 78. 


Total in Philippines -- 





TREASURY NET HOLDINGS. 
April 1’08. May1’08. June1'’08. July 1°08. 
Holdings in Sub-Treasuries— $ 


Net coin and gold bullion. - ----- 204,492,080 193,772,017 213,684,683 213,202,241 
Net silver coin and bullion - - - - - - 42,066,042 34,167,637 27,038,478 
Net United States Treasury notes 12,735 16,101 916 
Net legal-tender notes --------- 488,742 
Net national bank notes - - - - 
Net fractional silver -- -------- 
Minor coin, &¢- --------------- 








2,794,437 





Total cash in Sub-Treasuries- - 326,842,842 319,129,853 345,416,802d339,612,920 
Less gold reserve fund -------- 150,000,000 150,000,000 150,000,000 150,000,000 









Cash bal. in Sub-Treasuries_ -- 176,842 169,129,853 195,416,802 159,612,929 








Cash in national banks. -. ------ 202,662,623 200,713,219 164,912,412 165,219.215 
Cash in Philippine Islands------ 4,064,367 3,766,421 2,451,942 3,404.75: 
Net Cash in banks, Sub-Treas_ 383,569,832 373,209,493 362,781,156 358,236,986 
Deduct current liabilities_a---- 120,961,641 121,612,506 121,847,900 118,678,¢93 
Available cash balance -- - ---- 262,608,191 251,596,987 240,933,256 239,557,993 





a“Chiefly disbursing officers’ balances.” 
d Includes $5,707,406 silver bullion and $3,237,412 minor coin, &c., not included 
in statement ‘“‘Stock of Money.” 
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(From our own correspondent.) 


London, Saturday, July 11 1908. 

Stock markets continue inactive, though they are fairly 
firm. The main cause of the inactivity is the wild rumors 
of all kinds which have been circulating in Germany for 
the past couple of months, but particularly since King 
Edward’s mecting with the Czar at Reval. Germans have 
so long been accustomed to look upon Germany as the 
dominant Power upon the Continent that they cannot 
reconcile themselves to the diseovery that she is no longer 
able to exercise sway over all her neighbors The new 
grouping of the Powers has put that out of the question. 
To great numbers of Germans this appears simply intoler- 
able, and during the past few weeks one heard amongst 
intelligent Germans, who usually are not in the least fire- 
eating, that war must come next spring. 

As the liquidation following the great trade activity 
of the past few years is still going on, bringing about not 
only a decline in trade but a fall in prices on the Stock 
Exchange, these alarmists rumors had a double effect upon 
the Bourses and they also had an exaggerated effect through- 
out the Continent. Here in London it was well known, 
of course, upon the Stock Exchange that these rumors 
were circulating. Probably, however, not very much 
importance would have been attached to them were it not 
that very many German operators who deal on a considerable 
scale upon the London Stock Exchange found great diffi- 
culty in meeting their differences. And not a few of them 
were compelled to have recourse to unusual devices to meet 
their differences. This inspired fear in the London houses 
through whom they dealt, and, becoming known, appre- 
hension sprang up that there was not only a strong “jingo” 
feeling in Germany, but that there was danger of serious 
financial troubles. 

We believe all this to be greatly exaggerated. No doubt 
there are diffculties in Germany. But it is not likely that 
they will lead to any serious troubles. Still they have 
had their effect on the Stock Exchange here in checking 
enterprise of every kind. In Paris, of course, they have 
had a still greater effect. Moreover, the Morroccan situation 
is extremely embarrassing for France, and, lastly, the dis- 
cussion of the Income Tax Bill is still going on. This 
state of things in Paris has likewise reacted upon London 
and accounts for the inactivity here, in spite of the extra- 
ordinary cheapness of money. 
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Very probably the inactivity here is somewhat increased 
by the large numbers of new issues that are coming out 
At the end of last week there was suddenly brought out 
five millions sterling of Irish Land Stock, the interest being 
234 per cent and the issue price 894. It has been known, 
of course, for a considerable time that an issue was inevit- 
able. But it had not been expected so soon. The price 
was fixed so low that the market was attracted and the 
applications have been on an extraordinary scale. The 
new scrip is still at a premium of 1 9-16. 

The enormous applications for the new Irish Land Stock 
locked up in the Bank of England an extraordinary amount 
of money and for a few days therefore made money appear 
much more scarce than it really is. Now that the allot- 
ments have been announced, the money is being returned, 
and there will, of course, be again great ease. Everything, 
in fact, points to a continuance of ease during the remainder 
of the year. Yet the best observers do not expect that 
there will be a further reduction of the Bank rate, mainly 
because the Bank of France still continues accumulating 
money and the Imperial Bank of Germany is buying gold 
on a very great scale. The impression is growing thata 
great Russian loan will be brought out in Paris in the 
autumn. The Russian Government has just raised suc- 
cessfully 20 millions sterling on an internal loan, bearing 
5 per cent, the issue price to the public being 95. That 
will enable the Government to go on until the autumn, 
— the best opinion is that there will be a large foreign 
oan. 

The India Council offered for tender on Wednesday 10 
lacs of its bills and the applications amounted to 10 lacs 
at 1s. 315-16d. per rupee. Applicants for telegraphic 
transfers at 1s. 3 15-16d. per rupee were allotted in full. 

The following return shows the position of the Bank of 
England, the Bank-rate of discount, the price of consols, &c., 
compared with the last four years: 





1908. 1907. 1906. 1905. 1904. 
July 8. July 10. July 11. July 12. July 13. 
£ £ £ £ £ 
Circulation........ 29,751,200 29,598,225 30,069,415 30,269,650 28,741,605 
Public deposits... 4,883,218 7,929,058 7,165,592 9,671,414 6,724,146 
Other deposits. ---- 48,831,904 47,847,112 45,902,150 44,449,130 41,143,779 
Governm’t securities 15,227,299 16,584,520 15,977,133 16, 752, 444 16,903,766 
Other securities.... 29,998,144 32,837,054 29,408,443 28,992,334 25,150,891 
Reserve, notes&coin 26,466,408 24,413,429 25,746,550 26,383,935 23,857,264 
Coin&bul .,voth dep 37,767,608 35,561,654 37,365,965 38,203,585 34,148,869 

‘op. reserve to lia- 

Dilities......p.c. 49% 43%4 4814 4856 49 13-16 
Bank rate__--- p.c. 2% 4 3 24 3 
Consols, 244 p.c..-. 87 15-16 84 5-16 87 15-16 90 3-16 8954 
aan 24 9-16d. 31d. 304d 27 3-16d. 26 11-16d. 
Clear.-house returns 259,787,000 258,389,000 227,825,000 225,059,000 178,221,000 

The rates for money have been as follows: 
July 10. July 3. June 26. June 19. 
Bank of England rate____._- 2% 2% 2% 2% 
Open Market rate— 
Bank bills—3 months.... 114 @1 5-16 1% 1% @1 5-16 1% 
—4 eee _ = 1% 1% 1% @1% 1% @1% 
—6 months-.-- 23% 2% 1% @2 1% @2 
” Trade bills—3 auth. --- 1% @2 1% @1% 1% @2 2@2\4 
—4 months. _-. 2@2% 2@2\4% 2@2% 24% @2% 
Interest allowed for depostis— 
-¢ By joint-stock banks----- 1 1 1 
By discount houses: 
cee ee 1 1 1 1 
eo =e 1% 1% 1% 1% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 





k July 11. July 4. June 27. June 20. 
Rates of Bank Open Bank Open Bank Open’ Bank Open 
Interest at— Rate. Market. Rate. Market. Rate- Market. Rate. Market. 
aa 3 1% 3 1% 1% 3 1% 
5 rE 4 2% 2% 4 3% 4 3% 
Hamburg--.......... 2% 4 2% 4 3% 4 3% 
Frankfort -........- 4 213-16 4 2% 4 3% 4 3 3-16 
Amsterdam -.-.--.. 2% 3 2% 3 2% 3 2% - 
aes 3% 2% 3% 2% 3% 2% 2% 
(Seer 4 3% 4 3% 4 313-16 4 356 
= + gape EE 5% nom 6 nom. 6 nom nom. 
Cas ae 4\% 4% 4% 4% 4% 4\4 4% 
aouankane ai a 5 6 5 6 5 6 5 
Messrs. Pixley & Abell write as follows under date of 
July 9: 


GOLD.—The amount on offer this week was not large, and with a fairly general 
Continental demand the price advanced 4d. to 77s. 105d., at which the arrivals 
of about £400,000 were easily sold. Next week we expect £701,000 from the Cape. 
The movements at the Bank for the week are as follows: In, £9,000 from France 
and £5,000 from the Cape; out, £40,000 to Italy, while £40,000 in French gold coin 
has been withdrawn. For the week: Arrivals—Cape, £293,000; Australia, £155,- 
090; Bombay, £99,000; China, £69,000; Straits, £3,000; West Africa, £4,000; total, 
£623,000. Shipments—Bombay, £20,200; Singapore, £800; total, £21,000. For 
month of June: Arrivals—Germany, £66,000: France, £33,000: Cape, £2,334 ,000; 
India, £176,000. Shipments—Russia, £1,257,000; Germany, £369,000; France, 

2,687,000; India, £352,000. 

SILVER.—The market kept very steady in the earlier part of the week on large 
covering orders from speculators, but with America offering more freely and some 
pressure to sell from the Far East, the price has since given way to 24 9-16d., closing 
to-night 4¢d. higher at 24 11-16d. on further covering orders. The tone at the close 
is weak, the short account has been much reduced, and we doubt whether the 
Bazaar buying, in the absence of competition, <p be important enough to absorb 
the large amounts offering. The price in Indla is Rs. 634% per 100 Tolahs. The 
Indian Council has allotted in bills on London £290,000. For the week: Arrivals— 
New York, £145,000. Shipments—Bombay, ~~ — month of June: Ar- 
rivais—Germany, £41,000; France, £34,000; U. S. 688,000. Shipments— 
Russia, £19,000; Germany, £32,000; France, £70, 600" ‘tadin £985,000. 


The quotations for bullion are reported as follows: 


GOLD. a, 9. —_ a. f SILVER. a 9. = 
London Standard. d. | London Standard. 
Bar gold, fine, oz__... 77 10 i 10% | Bar silver, fine, le i1- 16 24 “3-16 
fe = aS 76 5% 76 5%| ‘* 2mo,. delivery _---24 11-16 24% 
German gold coin, oz.. 76 5% 76 5%/|Cake silver, oz_.....- 265% 26% 
French gold coin, oz... 76 5% 76 28 oe wEMEE nom. nom. 
Japanese yen........ 76 5% 76 5%) 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons 





IMPORTS. 

Forty-jour weeks. 1907-08. 1906-07. 1905-06. 1904-05. 
Imports of wheat..-.....---- ewt_80, iy 850 77,799,752 76,296,590 86,034,800 
tl dsthiduntwcendoanesqueed 18,738,986 17,993,334 18,633,500 19,360,600 
Dl i¢tecshiseakeabbenancnsau 10, 0, 399 8,941,714 12,733,600 13,400,000 
| Saree 1,296,220 1,509,190 1,429,905 1,877,158 
Aion tet nnnuammniies 871,85 384,770 45,490 1,345,210 
— ne peer eee 34,080,057 40,825,170 38,421,900 34,303,700 

ai latetithabhin etienlainn aiiiiaiagione 12,134,300 11,608,272 12,493,670 9,612,120 


Supplies availnble for consumption (exclusive of stock on 
ept. : 















Ry eee. 1905-06. 1904-05. 
Wheat imported.-.-.------ 9,752 76,: 86,034,800 
Imports of flour ----- 9,612,120 
Sales of home-grown--_-..------- 13,373,948 
ee 116,160,932 109, 020,868 ” 
Average price wheat, week 30s. ~y 31s. 8d 
Average orice, se2son_......---- 28s. 30s. 7d- 


The following shows the quantities of bea am and 
maize afloat to the United Kingdom: 


This week. Last week. 1907. 1906. 
DD cttinbadttnaseeeinsd qrs. 2,190,000 2,200,000 2,755,000 3,075,000 
es CUE BG... nccnencnnd ars. 190,000 155,000 60,000 185,000 
| ENR ars. 685,000 580,000 975,000 990,000. 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 
Week ending July 24. 


Sat. Mon. Tues. or: Thurs. Frt. 
Giver; ger cS....-....<..- d_ 249-16 24% 436 45-16 24 3-16 24 3-16 
Consols., new, 244 per cents- ps = 16 87 5-16 87 3-16 3 11-16 = 13- 16 86 11-16 
For account-._....---.-- 873% 87% 8634 86 11-16 
French Rentes (in Paris)-fr_ 9 5. $1. 96.0744 95.85 95.85 Oe 65 95.75 
Russian Imperial 4s-_------- 86144 86 86 pe enke 8534 
do a "re 955% 9514 snl 954 & 


Amalgamated Copper Co_... 71 72 4 73 73 75 75 





bAnaconda Mining Co__-_--_- 916 9% 934 9% 
Atchison Top. & Santa Fe_. 874% 885¢ 90 8834 
95 95% 95% 95 
944 95% 953% 
8614 8616 86 
ra 173% 173% 172% 
Chesapeake & ea — 44 4344 45 
Chicago Great Western _-_--_- 6% 7 7 
Chicago Milw. & St. Paul._.142 1444 145% 145 
Denver & Rio Grande, com. 26% 27 28 27% FY 
(OS eae 6414 6414 6614 67 
ea 20% 2134 23% 22 
First Preferred......-... 38 39% 40 393% 
Second Preferred -------- 27 284% 29 29 
Illinois Central............ 137% 138% 145 144 
Louisville & Nashville ------ 109 110} 112% 113 
Mexican Central.......-... 5 15 15% 16 
Missouri Kans. & Tex., com. 3034 31% 32% 32 
| Sere 6446 65 65 65% 
National RR. of Mexico_-_. 51% 52 52 52 
N. Y. Central & Hudson Riv.108 109 113 111% 
N. Y. Ontario & Western... 41 40% 41 43 
Norfolk & Western, common 73 73% 75 76 
_ aaa 82 82 82 82 
Northern Pacific. .........- 142 144 144% 144% 
aPennsylvania _-.-..-.----- 63% 633% 64% 6444 
aReading Company---_-.---- 58% 60 614% 60% 
aFirst Preferred. -...-...-. 2% 42% 43 43 
aSecond Preferred .-..--- 42% 426 42% 43 
Rock Island Company -.---- 17 17 18 17% 
Southern Pacific. .....-.-..- 92% 94% 95 945% 
—- ty paaaece common. 18 18% 19% 19% 
7 47% 50% 51% 
153% 156% 159 157% 
5 85 85 54% 
Uz. Son Steel Corporation, com. 4334 455% 46% 45% 
1108% 111% 1113¢—s:« 110% 
12 12% 12% 13 
- 25% 26% A 27 2644 
56 57% 58% 57% 55% 55 





d= sterling. 


a Price per share. 








Commercialand BWiscellanconsRews 





National Banks.—The following information regarding 
national banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 


9,105—The American National Bank of Atlanta, Georgia. Capital, 
sof 000. W. Peel, President; Robt. F. Maddox, Vice-Presi- 

x. a» Peeples, Cashier; J. P. Windsor and J. G. Lester, 

Roihont Cashiers. Conversion of the Maddox-Rucker Banking Co. 

9, ——. First National Bank of Nashville, Georgia. Capital, Se ,000. 
J. F. Lewis, President; B. Peoples, Vice-President; J. E. 


Powell: Cashler: M. E. Hendry, Assistant Cashier. Sautceelen of 
The Bank of Nashville 

9,107—The First National Bank of Hegins, Pennsylvania. Capital, 
$50,000. F. P. Barnd, President; J. W. Heckert, Vice-President; 
Valentine W. Quigel, Cashier 


e' a 
9,108—The Hartford National Bank of White River Junction, Vermont. 


Capital, $25,000. Frank Collins, President; Olin W. Daley, Vice- 
President; Geo. H. Watson, Cashier. 
9,109—The Manufacturers National Bank of Ilion, New York. Capital, 


$50,000. Samuel T. Russell, President, John A. Giblin and A. W. 
ee: Vice-Presidents; Frank C. Thurwood, Cashier, A. W. 
McGowan, Assistant Cashier 

9, er x Grange National Bank of aicinivere. Pennsylvania. Capital, 
$25,000. W. E. Rice, President; Leon Morris and R. H. Patchen, 
Vice-Presidents; John M. Webb, Cashier. 

9,111—The First National Bank of Spanish Fork, Utah. Capital, $25.000. 
George D. Snell, President; John Jones, Vice-President; F. M. 
Snell, Cashler. 

9,112—The City National Bank of Martin, Tennessee. Capital, $50,000. 
T. M. Ryan, President; W. B. Gibbs, Vice-President; Geo. P. Hurt, 
Cashier; Joe C. Oliver, Assistant Cashier. 

9,1183—The Coplay National Bank, Coplay, Pennsylvania. Capital, 
$25,000. H. Y. Horn, President: Horace Boyd, Henry T. Raisbeck 
and Morris Caplan, Vice-Presidents; W. F. Levan, Cashier 

9,114—The Bendersville National Bank, Bendersville, Penapieants. 
Capital, $25,000. J. G. Stover, President; S. B. Gochnaur, Vice- 
President; H J. Taylor, Cashier 

9,115—First National Bank of Kirklin, indiana. Capital, $28,000. C. B. 
McClamroch, President, A. C. Litt!eton, Vice-President: E. J. Goar, 
Cashier; Verney Irwin, Assistant Cashier; Conversion of the State 
Bank of Kirklin. 

9,116—The Farmers’ National Bank of Kingsley, Iowa.‘ Capital, $25,000. 

J. Foft, President; Allen Harrod, Vice-President; R. B. 

Lyle, Cashier. 


9,117—The Rocky pom National Bank, Rocky Ford, Colorado. 

tg 0. . Hauck, President; G. W. 

B. Mandevilie. Cashier. 

9, 18—The National Stock Yards National Bank, National Stock Yards, 

linois. Capital. $350.000. S. Chesney, President; C. T. Jones. 
Vice-President; Wirt Wright, Cashier. 


Capital, 
Lewis, Vice-President; 








eee wae 


to biel da 
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9,119—The First ae. Bank af peor City, Utah. (Post-Office 9,164—The Union National Bank of Charlotte, North Carolina. Capital, 








Beaver, Utah.) Capital, $25 C. D. White, President; Fred. | a 000. T. W. Wade, - -aeamaaes F. B. McDowell, Vice- Presi- 
T. Gunn. Vice- Preahent: Cc. one Niurdock, Cashier. dent; H. M. Victor, Cashle: 
9,120—The Farmers’ National Bank of W indsor, Colorado. (Post-Office | 9, 165—The First National Bank of hemndun. Montana. Capital, $25,000. 
New Windsor, Colorado.) Capital, $25,000. _R.S. Dickey, Presi- F. M. Wall, President; R. M. Calkins, Vice-President; C. R. 
dent; James M. Allam, Vice- resident; J. N. Akey, Cashier. Cheney, Cashier. 
9,121—The Union National Bank of Pasadena, California. Capital, sani ~ People’s National Bank of Hot Springs, South Dakota. Capl- 
$100,000. H. 1. Stuart, President; C. W. Smith and B. F. Ball, a 000. J. F. Parks, President; S. L. Kirtley, Vice-President; 
Vice-Presidents; E. H. Groenendyke, Cashier; H. L. Monat, Forney, Cashier 
Assistant Cashier. 9,167— The. First National Bank of Orosi, California. Capital, $25,000. 
9,122—The North Vernon National Bank, North Vernon, Indiana. Capi- O.C. ——_. President; Herman Beinhorn, Vice-President; W. R. 
tal, $50,000. J. bs Cope, President; John Fable, Vice-President: Pigg, Cashier 
to S. Campbell, Cashier. Conversion of The North Vernon State 9,168—T he Commercial National Bank of a Rapids, Iowa.- Capital, 
nk. $100,G00, Jas. L. Bever, President; W. C. LaTourette, Vice- Presl- 
9 23—the Commercial National Bank of Greensboro, North Carolina. dent; J. L. Bever Jr., Cashier. 





9,169—The Macomb National Bank, Macomb, Ill. Capital, $100,000. 
J. QO. Peasley, President; Q. C. Wart, Vice-President; Geo. H. Scott, 
Cashier; Geo. M. Wells, Assistant Cashier. 

9,170—The First National Bank of Brewster, Washington. Capital, $25,- 
vo0. L. L. Work, President; Amos Tupper, Vice-President; Roy 
Dorothy, Cashier. 

9,171—The First National Bank of Croton-on-Hudson, New York. Capital, 
$25,000. Leslie R. Palmer, President; Fred L. Fox, Cashier 

9,172—The Security National Bank of Kansas City, Missourl. Capital, 


Capital, $200,000. F. B. Ricks, President; E. J. rn naa and 
Cc. M. Hickerson, Vice-Presidents; F. C. Boyles, Cashier; F. 
Peebles, Assistant Cashier. 

9,124—The American National Bank of aaa North Carolina. 
Capital, $100,000. W. B. Cooper, President 7e0. O. Gaylord, 
Vice-President; Thos. E. Cooper, Cashier. 

9, ele First National Bank of Diagonar, Iowa. Capital, $25,000. 

T. Dufur, President; Asa Balley, Vice-President; D. V. Ferris, 
Gashi r; Jessi e N. Talley, Assistant Cashli er 

9,126—The First National Bank of pee oe . Texas. “Cay rital, $25,000. | $200,000. H. M. Evans. President; Robert H. Williams and 
J. S. Baxter, President; J. D. Griffith, Vice- President; Ghent Car- K. L. Browne, Vice-Presidents; J. D. Anderson, Cashier. 
penter, Cashier. 9,173—National Bank of Visalia, California. Capital, $200,000. Clarence 

9,127—The First National Bank of Lebanon, Oregon. Capital, $59,000. M. Smith, President: C. J. Giddings, Vice- President; L. C. Hyde, 
P. M. Scroggin, President; S. P. Bach, Vice-President; Seymour Cashier; ~ Lawrence, Assistant Cashier. 
Washburn, Cashier 9,174—The London Paris National Bank of San Franclsco, California. 

9,128—First National Bank of Castle Sh¢ annon, Pennsylvania. Capital, Capital, $2,500,000. Sigmund Greenebaum, President; H. Fleish- 
$25,000. Oliver R. Lake a A. H. Anderson, Vice-Presi- hacker, Vice-President; R. Altschul, Cashier; C. L. Hunt and 
dent; J. P. Kuhlman, Cashier; W. Erbe, Assistant Cashier. A. Hochstein, Assistant Cashiers. 

9,129—The First National Bank oe ‘Wapato, ye. Capital, | 9,175—Tne First National Bank of Westport, Indiana. Capital, $30,000. 
$25,000. Alex. E. McCredy, President; G. S. Rankin, Vice- Francis D. Armstrong, President; Maurice G. Stewart, Vice- 
President; Harry Jones, Cashier; Conversion of the Wapato State President; John S. Morris, Cashier; Mayme E. Baker, Assistant 












Bank. Cashier. 

9,180—The First National Bank of Factoryville, Pennsylvania. Capital, | 9,176—Citizens’ Nepned Bank of Chattanooga, Tennessee. Capital, 
$30,000. H. Loren Fassett, President; James H. Lewls, Vice- $300 ,00). N. Henson, President; G. W. Davenport and C. D. 
President; M. C. James, Cashier. Mitchell, Vice- Presidents; Herbert Bushnell, Cashier; J. B. F. 


9,131—The First National Bank of Deer River, Minnesota. Capital, Lowry and Horace Henson, Assistant Cashiers. Conversion of 
$25,000. F. P. Sheldon, President; S. J. Moran, Cashier; Mattie the Citizens’ Bank & Trust Company 


E. Tellin, Assistant Cashier | 9,177—The Clifton Forge National Bank, Clifton Forge, Virginia. Capital, 

9,132—The First National Bank of Felton, Delaware. Capital, $25,000. $50,000. W. G. Matthews, President; E. W. Grice, Vice-Pres I- 
F. Hai gn a see John Heyd, Vice-President; J. dH. dent: J. H. Drewry, Cashier: L. F. Pendleton, Assistant C ashier. 
Whitaker, Cashi Conversion of the ‘Merchants’ & Mechanics’ Bank. 


9,133—The First National Bank of Walhalla, North Dakota. Capital, | 9,178—The Foard County National Bank of Crowell, Texas. Capital, 
$2 oe. C. W. Andrews, President; W. F. Winter, Vice-President; | $25,000. W. A. Waldrop, President; J. W. Allison, Vi ce-Presi- 
J. Webster, Cashier. } dent; R. R. Waldrop, Cashier; S. S. Bell, Assistant Cashier. 

9, 134—The. ‘Ww allace National Bank, Wallace, Idaho. Capital, $50,000. 9,179—The Park National Bank of Newark, Ohio. Capital, $100,000. 
H. F. Samuels, President; T. N. Barnard, Vice-President; F. C. | A. G. Wyeth, President; A. R. Lindorf, Vice-President; W. W. 
Norbeck, Cashier; L. R. Adams, Assistant Cashier. Conversion Gard, Cashier. Conversion of the Guardian Savings & Trust Co. 
of the Wallace Banking & Trust ‘Company. | 9,180—Lumbermen’s National Bank of Portland, Oregon. Capital, 

9,135—The Emerson National Bank of Warrensburgh, New York. Capi- | $250,000. G. K. Wentworth, President; John A. Keating, Vice- 

1, $50,000. Louls W. Emerson, President; James A. Emerson, President; H. D. Story, Cashier: F. A. Freeman, Assistant Cashier. 
Vice-President; James A. Emerson, Cashier. Conversion of the Bankers’ and Lumbermen’s Bank 


9,136—The First National Bank of Highland, Kansas. Capital, $25,000. | 9,181—Brid¢ton National Bank, Bridgton, Maine. Capital, $50,000. 
R. H. Martin, President; Thos. G. Hutt and Geo. S. Hovey, Vice- Winburn M. Staples, President; George W. Newcomb, Vice-Presi- 
Presidents; G. J. Ratcliffe, Cashier; A. M. Minier, Assistant Cashier. dent; William Treby Johnson, Cashier. 

9,137—The ~~ National Bank, Shelbina, Missourl. Capital, $30,000. | 9,182—The First National Bank of Hillyard, bebe Capital, 
J. H. Wo President; Jas. E. Ragsdale, Vice-President; W. H. $25,000. E. J. Cannon, President; J. Farrow, Vice- A gapenctay 
Jones, Cashier: Geo. W. O'Bryan, Assistant Cashier. Conversion M. M. Gook, Cashier; L.’W. Musselman, Assistant Cashie 


The Farmers’ & Merchants’ Bank of Shelbina. 


of 9,183—The First National Bank of Arenzville, Illinois. Ce apital, $100, 000. 
9, ——_ City National Bank of Wymore, Nebraska. Capltal, $50,000. 


Herman Engelbach, President; J. M. ‘Swope, Vice-President; Geo. 





a G. Anderson, President; J. A. Reuling, Vice-President; J. S. Engelbach, Cashier; Fred Engelbach, Assistant Cashier. 
Jo Cashier; E. B. Smith, Assistant Cashler , 184 —The National C ity Bank of Memphis, Tennessee. Capital, $200,000. 
9, 139—The. National Bank of Arendtsville, Pennsylv oma. Capital, $25,000. H. H. Crosby, President; T. J. Keyer, Vice-President; J. M. Speed, 
Bucher, President; W. E. Wolff, Vice-President; L. H. Rice, Second Vice- President; Wm. H. Kyle, Cashier; S. W. Portlock, 
Gashi er. Assistant Cashie 
9,140—The United States National Bank of Superior, Wisconsin. Capital, 9,185—The Garfield National Bank, Garfield, Washington. Capital, 
00,000. T. L. Belseker, President; Peter Eimon, Vice-President; $25,000. Aaron Kuhn, President; J. W. Cox, Vice-President; 
A. J. Wentzel, Cashier; T. P. Bruden, Assistant Cashier. Conver- G. W. Nye, Cashier. 
sion of the Union Commercial & Savings Bank. 9,186—The Jackson National Bank, Jackson, Georgia. Capital, $75,000. 
9,141—The Seaboard National Bank of San Francisco, California. oF: F. S. Etheridge, President; ‘T. H. Buttrill, Vice- President; R.P. 
$250,000. R. J. Tyson, ee W. H. Marston and H. E. Sasnett, Cashier 
Pennell, Vice-Presidents:; J. E. Hall, Cashier. Conversion of the | 9,187—The First National Bank of Mineola, New York. Capital, $59.000. 
Seaboard Bank. Edwin C. Willets, President; Eugene W. Denton, Phil J. Miller 
9,142—The First National Bank of Tampa, Texas. Capital, $25,000. and James C. VanSiclen, Vice- Presidents; S. M. Powell, Cashier. 
a R. P. Sewell, President; T. D. Hobart, Vice-President; B. E. | 9 188—The First National Bank of Letcher, South Dakota. Cuapital, 
inley, Cashier. $25,000. O.L. Branson, President; Wm. E. Ryan, Vice-President 
9, 143—The First National Bank of Brownstown, Indiana. Capital, F. °R. Ward, Cashier. 
$50,000. Oscar S. Brooke, a Albert H. Daneke, Vice- | 9,189—The First National Bank of Cavuga, Indiana. Capital, $25.000. 
President; Alex Greger, Cashie Oscar O. Hamilton, President; Henry C. Randolph, Vice-President 
9,144— ing Security National Bank "of Cheney, Washington. Capita Matthew P. Hoover. Cashier 
$25,00 R. H. Macartney, Cashier. Conversion of the Shenae 9,190— oe he National Bank af Greenville, South Carolina. Capital, 
State Bank. $100,000. J. P. Rickman, President; W. C. Cleveland, Vice- 
emelll or Hailey National Bank, Hailey, Idaho. Capital, $50,000. J. Prestient: J. E. Johnston, Cashier; oH. J. Southern, Assistant 
. Cosgriff, President; J. C. Fox, Vice-President; H. D. Curtis, Cashier 
Gas hier; A. W. Ensign, Assistant Cashier 9,191—The Stockmen’ s National Bank of Rushville, Nebraska. ‘apital, 
9,146—The First National Bank of Harrisburg, a Capital, $25,000. $35,000. A. M. Modisett, President; H. A: Dawson, View resi- 
John Sommerville, President; Wm. H. Dale and J. G. Senders, dent; H. C. Dale, Cashier; A. F. Wasmund Jr., Assistant Cashier. 
Vice-Presidents; Geo. J. Wilhelm, Cashier. (Conversion of the Stockmen’s Bank.) 
9,147—The First National Bank of Blackduck, Minnesota. Capital, | 9,192—The Union National Bank of Fostoria, Ohio. Capital, $100,000. 
$25,000. F. P. Sheldon, President; E. P. Rice, Cashier. William Manecke, President; E. W. Allen, Vice- President; Geo 
9,148—The First National Bank of Valley Mills, Texas. Capital, $30, 000. A. Snyder, Cashier; B. M. Solomon, Assistant Cashier.’ Con- 
W. T. McNeill, President; T. Simmons and J. H. Williams, Vice- version of the Mechanics’ Banking Company. 
Presidents; H. B. Sears, Cashier; C. E. Duke, Assistant Cashier. 9,193. “—e Lockney National pest. Lockney, Texas. Capital, $25,000. 
9,149—The ——— Bank of North East, Pennsylvania. gage $50,000. White, President; T. Riley, Vice- President; Jas. P. Posey; 
vidson, President; F. M. McDonald, = Saskia V.'N. Dillard, ge Cashier 
9, 150—The ‘National Bank of Oakesdale, W ashington. Capital, $25,000. | 9,194.—The First National Bank of Ansonia Ohio. Capital, $25,000. 
A. Davis, President; }m A. Rolfe and J. L. Taggart, Vice- J. H. Campbell, President; Elmer E. Vance, Vice-President; 
Prclineame N. A. Rolfe, Cashier Comstock, Cashier 
9,151—The San Juan County National Soak of Farmington, New Mexico. | 9, 105—The Lire National eam ‘of Delano, California. Capital, $25,000. 
Capital, $25,000. R. P. Hopkins, President; Otto Behrend, Vice- Mitchell, President; Ben Thomas, Vice-President; H. Hawley, 
President; W. H. Harrington, Cashier. Cashier 
9,152—The Citizens’ National Bank of Knightstown, Indiana. Capital, LIQ UIDATION. 
550. 000. L.P. Newby, President; Frank J. Vestal, Vice-President; | 2,591—The Commercial National Bank = Detroit, Michigan, was placed in 
rthur L. Stage, Cashier; Reginald L. Bell, ‘Assistant Cashler. voluntary liquidation June 1 1908 
9, 153—The Commercial "National Bank of Madison, Wisconsin. Capital; | 6,122—The Citizens’ National Bank of Washington, Iowa, was placed in 
$200,000. Adolph F. Menges, President; Earnest A. Curtis, First voluntary liquidation June 1 1908. 
Vice- rhe ee A — N. Brown, Second Vice-President; &. @. 561—The Consolidation National Bank of PRmedsatin. Pennsylvania. 
Paunack, Cash was placed in voluntary liquidation June 8 1908. 
9,154—The —— s Nedonel Bank of Clintonville, Pennsylvania. Ds aoaaea 2,730— The Third National Bank of a, Ohio, was placed in volun- 
25,000. C. E. Crawford, President; H. J. Crawford, Cas tary liquidation June 18 190 
9, 155—National Bank of Commerce of El Paso, Texas. Capital, 3200, 000. | 6, 392—The National Bank of W) init, Kansas, was placed in voluntary 
Nations, President; John T. McElroy and James M. Goggin, liquidation July 6 1908. 


Vice: neg W. L. Tooley, Cashier; T. M. Quebedeaux, 
istant Cashi s o.8 : 
9,156—The United States National Bank of Dinuba, California. Capital; Auction Sales.— Among other securities the following, not 


$25,000. G. W. Wyille, President; J. H. Ramm and M. A. Ben- regularly dealt in at the Board, were recently sold at auction: 








nett, Vice-Presidents; C. C. Threlkeld, Cashier. 
9 157—The Burlingame National Bank, Burlingame, Kansas. Capital, , By Mocers ae H. Muller & Son Pern . 
6 Lge Pm rnd President; B. E. Pratt, Vice- President: “ang Electric Cable Go. (Conn.) | 24 $500 Inter Borough Realty Co. § 
9,158—The First National Bank of Dinuba, California. Capital, $25,000. mer. Exc at. Ban on ontract 2} 
F. Wilson, President; E. Seligman, Vice-President; W. J. 18 a ae -----2ae g15 008 —_ by ~ —— 
Dechman. Cashier; Clarence Wilson, Assistant Cashier. Conver- 10 Mire Nex BL of Bkiyn_460 ao. sae aol 1937 nidlbatate 33 
sion of the Bank o . - : i , Sean arene ge ped 
9,159—The First National Bank of Winslow, Indiana. Capital, $25,000. 2 = = —— = “es. Amer. Sparklets Co. i As ons 
Joel Bailey, President; Logan Robling, Vice-President; Elmer W. bo nick. t Steet bd “ $9,500 Pliteb. “ew ena by 
Rust, Cashier; Chas. W. Bee, Assistant Cashier. Conversion of the Bieming RR. ~ $3, 000 Ry. ist 5s be - 15-25 
ank 0 Jinslow. a a fan oes 
aaa First yee Beats ng ~_— ope, , ren —— SOP in ist me lot $2,500 Ban. BT. By. Oe. 15-20 
S. Larrick, President; ma Larrick, Vice-President; J. E. Larrick, sin Siete fs Bis 000 New Foundland Svn- 
Cashier. Conversion of the State Bank of Edmond. mead —— aS Er 0 lot | = iocyear coll. t. —. 
9,161—The First National Bank of Marion, North Dakota. Capital. | 1 200 ecntiaade. an er oe viene $40 
$25,000. B. W. Schouweller, President; W. H. Cox, Vice-Presi- 100 Garfield Nat. Bank----- 290 $20,000 Bond Purchase Certs. 
dent; Wesley C. McDowell, Cashier; Lewis Baertsch, Assistant 190 Carnegie Trust Co-.-.165-170 ot Standard Tr. Co.,Trustee, 
Cashier. Conversion of the First State Bank of Marion. Bon under an agreement between 
9,162—The First National Bank of Etowah, Tennessee. Capital, $25,000. | $5,000 Elec. Cable Co. (Conn.) the Security Invest. Co. of 
Thomas F. Peck, President; A. B. Bayless, Vice-President; W. C. SN BE te on tninde pices 0 Pittsb., The Transit Finance 
Reynolds, Cashier; S. M. Waldrop, Assistant Cashier. $5,000 Elec. patie Co. (Conn.) Co. of 'N. Y., and the said 
9,163—The First National Bank of Bradford, Ohio. Capital, $25,000. ag oS Sean aera 40 Trust Co. of N’. Y., as trustee 95 





Jacob E. Deeter, President; Alfred M. Brant, ice- President; — Ley By Ind. Coal Co. ist 
J. A. Crowell, Cashier. ; f.Joonds, 1935, int. guar--g81 | 
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BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for June 1907 
will be found in our issue for July 13 1907, page 79. 

















| 

| Bonds and Legal-Tenders 

| on Depostit jor Circulation Afloat Under 

} Bank Circulation. 

1907-08. |— 
| Legal- ' Legal- | 
Bonds. Tenders. Bonds. | Tenders. | Total. 

| $ $ $ | § $ 
June 30----| 628,147,130 | 75,083,400 | 623,250,517 | 75,083,400 | 698,333,917 
May 29----| 629,031,160 | 73,735,370 | 624, 714, ad 73,735,370 698,449,517 
April 30----| 628,839,430 | 72,220,323 72,220,323 | 697,645,698 
Mech. 31----| 632,422,570 | 67,573,019 | 67,573,019 | 696,407,355 
Feb. 29----| 636,426,660 | 63,215,807 2 | 63,215,807 | 695,674,519 
Jan. 30----| 646,828,820 | 53,483,098 53,483,098 | 695,402,762 
Dec. 31----} 646, 783.000 46,670,996 46,670,996 | 690,130,895 
Nov. 30----| 618,394,310 | 46,062,188 5 3 | 46,062,188 656,218,196 
Oct. 31----| 566,994,910 | 47,252,852 562, 727,614 | 47,252,852 | 609,980,466 
Sept. 30.---| 559,624,760 | 47,885,785 | 556,101,329 | 47,885,785 | 603,987,114 
Aug. 31----| 559,319,710 47,110,434 556,945,887 | 47,110,404 | 604,056,321 
July 31-- nd 558,582,550 | 48,372,596 | 555,023,290 | 48,372,596 603 395,886 








~The following shows the amount of 7 class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on June 30 





3. Bonds Held June 30 to Secure — 
Bonds on Devosit 
June 30 1908. 





| Bank j Public cep sils Toial. 
| Ctreulation. in Banks. Hele 


os Les = 
| — 





$ 

53,646 
| 23,451,200 
| 18,048,640 
602,517,450 
14 500 





$ | 
36,520,740 | 
14,824,250 
2,440 | 


2 per cents, Panama Canal- - - 

4 per cents, 1895, due 1925 - - - - - - | 

Ne eer 9, | 

2 per cents, Consols 1930 _- ----- 552,§ | 

3 per cents, certificates of indebtedness - | 14,186,500 | 
| 
| 






3.64s, District of Columbia, 1924_------| ---------- 
State, Clty and Railroad bonds- - - - - 





| 

| 

- | 
2 2,621, 0006 | 2,621,000 
2,389,220 | $2,389,220 








Hawaliin Islands bonds- ------------- new ¢ | 2,004,000 2,004,000 

Sees len. ~ <2... ..-...-------<-- Sainte ead | 8,972,000 | 8,972,000 

EE eae eRe eee | 770,000 | 770,000 
| ——— “ = 

Total on deposit June 30 1908- - --- | & 628,147,130 | “189, 459, 4: 20 | 808,606,550 





The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits June 1 and 
July 1 and their increase or decrease during the month of 
June. 

National Bank Notes—Total a i 
Amount afloat June 1 1908- -- 
Amount issued during June 
Amount retired dur 


iaceE naa dcarasies -.-. $698,449,517 
a eae $13,509,304 
‘edule. a ee 13,624,904 








115, -600 


Amount of bank notes afloat July 1 1908------------- ae ee $698. 333,917 


Legal-Tender Notes— 


Amount on deposit to redeem national bank notes June 1 1908- - -- -- . 735,370 
Amount deposited during June-.----------------------- $6,883,01 
Amount of bank notes redeemable Sy RESET 3334 980 

—————— 8 0 





Amount on deposit to redeem national bank notes Julv 1 1908-------- $75,083,400 
»- The portion of legal-tenders deposited (1) by banks be- 
coming insolvent, (2) by banks going into voluntary liqui- 
dation and (3) by banks reducing or retiring their circulation, 
wasjas follows on the first of each of the last five months: 

! ! ! ! 
March 1. April 1. | May Ss _ June i. July 1. 





Legal-Tenders. 
!-* Depostis by— | $ $ $ | $ | $ 
Insolvent banks. --------| 879,239 757,564 699,362 584,362 433,522 
Liquidating banks 113,816,460 13,768,799! 13,630,564) 13,788,706) 13,914,488 
Reducing under Act of 
a oo 





6E 56 57,890, 397/59, 362,302 60,735, 390 








Total --------------- vais, 5,807 67,573. .019)72,220,828|73,735, -—_ 75, 083, 400 





“* Act of June 20 1874 and July 12 1882. 


IMMIGRATION INTO THE UNITED STATES. 


From 
Austria- Russia & United Other All 
Hungary. Italy. Finland. Kingdom. Europe. Other. 
19,47 23,971 8,479 14,962 8,430 
16,288 21,649 10,768 15,893 9,462 








128,503 156,711 93,380 144,858 90, 909 782,870 
41,644 32,112 11,680 22,816 8,811 154,734 
285,731 258,943 113,567 202,866 85,790 + oon 
2,1 38,091 28,894 10,130 14,648 5,997 119,900 

12 mos. 1905-96_265,135 274,673 215.665 102.885 162,252 82,3701,102,980 


DIVIDENDS. 
The following shows all the dividends announced for the 


future by all large or important corporations: 
Dividends announced this week are printed in italics. 














| Per | When 
Name of Company. | Cent. | Payable. 


| 
} 


Books Closed. 
Days Inclusive. 











Railroads (Steam). 


| 
Atch. Topeka & Santa Fe, pref. (No. 20)! 2% |Aug. 1/Holders of rec. June30a 








Baltimore & Ohio, common__----_-----.-- 3 jSsept. 1) | folders of rec. Aug. la 
DD Sia kekGbscnwcewctbivecuoad 2  |Sept. 1/Holders of rec. Aug. la 
Ee ee Se | 2 |Aug 1| > Sy” EY aed 
Canada Southern..----..-.----.------.-- | 1% |Aug. 1| Holders of rec. June 30 
Central RR. of New nog (quar.)----.; 2 |Aug 1} Holders of rec. July 20 
Chicago & Alton, common. - ----------- 1 |Aug. 15/Aug. 6 to Aug. 16 
Prior lien and seaticipnting stock - - -- 1 jAug. 15|Aug. 6 to Aug. 16 
Cornwall & Lebanon... ............-.- “| 3 | Aug. 1) Holders of rec. July 22 
Des Moines & Ft. Dodge, pref. — 5 Aug. 1/|Hoelders of rec. July 25 
Great Northern fC} reer 1% |Aug. 1/Holders of rec. July 9a 
| 3% |Sept. ljAug. 4 to Aug. 12 

} 1% |Aug. 1ljJuly 11 to July 12 

Lake Sao & Michigan Southern- ------- 6 |July Foe nage of rec. June 30 
Louisville & Nashville---------------- 2% |Aug. ey eA 21 to Aug. 10 
Mahoning Coal, common- .------------- 6 Aug. 1'Holders of rec. July 17 


| { 
| Per | When | Books Closed. 
| Cent. | Payable. Days Inclusive. 


Name of Company. 
—— } 











Railroads (Steam). (Continued). } 
Michigan Central -------------------- 3 July 29 Holders of rec. June 30 
Nashville Chattanooga & St. Louis...-| 244 |Aug. 3!July 25 to Aug. 3 
New York Ontario*& Western- ------ i 2 |Aug. 3July 10 to July 12 
Norjolk & Western, vreferred__.-.------ 2 |Aug. 18 Holders of rec. Aug. 4 
North Caroiina 3% |Aug. 1jwy 23 to Aug. 1 


Northern Pacific (quarterly) ------.---- 1% |Aug liJuly 11 to Aug. 2 
Peorta & Bureau \alley....-...------- 4 Aug. 10 Aug. 1 to Aug. 10 
Pitts. Cinc. we & St. Louis, common. 2. | Aug. 15 Holders of rec. Aug. 5 


Pittedurga & Lake Erte............-. | 5 jenly & |ivl? Zo two Aux. 2 
Reading Company, common 1 Holders of rec. July 15 

First preferred. | 2b |Sept. 10 Holders of rec. Aug. 24 
Rome Watertown & Ogdensb., guar. (quar. )} 1M |Aug. Le Holuers of rec. July 31 











hes ath us an e's SE ane | 2h |Aug. 15/fiolders of rec. Aug. 5 
Street and Electric Railways. i 

Columbus Ry., pref. (quar.) (No. 35) --| 1% |Aug. 1)\Holders of rec. July 15 

East St. Louls & Suburban, pref. (quar.)-| 144 |Aug. 1/Holders of ree. July 15 

Georgia Ry. & Elec., pref. (quar.)...---- 14% |July 20 July 16 to July 20 

Grand Rapids Ry., ‘preferred (quar.)_..-| 14 |Aug.  1)|Holders of rec. July 15 


Havana Elec. Ry.. pref. (quar.) (No. 10)| 14% |Aug. 15\July 19 to Aug. 15 
Jacksonville Electric Co., common(No.8)| 3 Aug. 1, Holders of rec. July 16 


peeeeseee (0s: 42). 2.45 2020 oaocne 3 |Aug. 1 Holders of rec. July 16 
Milw. Flec. Ry. & Lt., pf. (qu.) (No. 35)| 1% |July 31 Holders of rec. July 20 
Montreal Street Ry. (quar. EI 2% |Aug.  1/)Holders of rec. July 13 


New Hampshire Electric Rys., pref----- 
Philadelphia Company, common (quar.)- 


1 jJuly 31 July 21 to July 31 

1 
Railway & Light Securities, pf.(No. 7)_| $3 

1 

1 


1 Holders of ree. July 1 
jAug. 1}Holders of rec. July 20 


Twin City Rap.Tran., Minn., com. (qu.)| Aug. 15)Holders of rec. July 29 


West Penn Rys. — Sate. ) (No. 11)--) 4 | Aug. July 26 to Aug. 2 
Corn Exchange a Ge. 17} ...«~- | 4 |Aug. 1!Holders of rec. July 23 
ee ee 3 Aug. 1July 31 to Aug. 2 
LL aaa } 2% |Aug. I1jJuly 21 to Aug. 1 
PR CO, BD oscccvicundsmancame 2 Aug. 1Juy 28 to Aug. 1 
. iY i) ae 2 Aug. ijJuly 22 to July 31 
Trust Companies | | 
Kini Convts® soo bea quar... ----- 3 } Suz. ijJuly 26 to July 31 
Nassau, Brooklyn (quar.)_.......-.---- ; 2 — ljJuly 28 to Aug. 2 
ire Insurance. | 
| gic ES Leer eae 22% | | On NN nine onanp <n ge ees 
ED tnd aimee net thigh wa dneeiinmnsiotand 10 Ondem. Holders of rec. July 1 
Miscellaneous. 

Amalgamated Copper (quar.)_.......-- % |Aug. 31/Holders of rec. July 23 
American Glue, preferred (quar.) - ------ 4 Aug. IljJuly 18 to Aug. 3 
American Light & Traction, com. (quar.)} 134 |Aug. 1\July 23 to July 31 

ee 1% |Aug. IljJuly 23 to July 31 
American Locomotive, common (quar.)-. 1 jAug. 26|Aug. 6 to Aug. 26 
Bond & Mortgage Guarantee (quar.)-_--_-_ Aug. 15,Augz. 9 to Sin atl 
Brill (J. G.), common (quar.)____.------ a jSept. 15. Sept.12 to Sept.14 

Preferred (quar.) .-.........-.-..-- 12g |Aug. lfuly 28 to July 31 
Ce Ea | 114 |Aug. 15/Holders of rec. July 31 


Central District & Printing Teleg. (quar.)| 2 July 31 Holders of rec. July 24 









Claflin (H. B.), first preferred (quar. )----| 134 jAug. 1jJuly 24 to Aug. 2 

Second preferred (quar.) ...---------- 1% |Aug. l1jJuly 24 to Aug. 2 
Commonwealth-Edison (quar.)-------- -| 1% \Aug. liJune 19 to Aug. 2 
Consolidation Coal (quar.) 1% |Suly 31)July 26 to July 31 
Distillers’ Securities Corn. (qu.) (No. 23) % |July 31/Eolders of rec. Julyl0e 
Eastman Kodak, common (quar.)------ 24% |Oct. 1) Holders of rec. Aug. 31 

Come Gxtray.............2. 24% |Oct. 1\Holders of rec. Aug. 31 

Preferred (quarterly) 1% |Oct. 1 Holders of rec. Aug. 31 
Edison Elec. i!!.. Boston (quar.) (No.77)) 244 |Aug. 1 Holders of rec. July 15 

Extra -.- ‘ 1 |Aug. 1/ Holders of ree. July 15 
Electric Bond &s Shr ire, ‘preferred. (quar. y, 14% |Aug. l\July 17 to Aug. 2 
Electric Comnany of America -- - 5% |Aug 3\Tuly 11 to Aug. 3 
Federal Sugar Refining, nreferred (quar.)| 114 |Aug. 3|Holders of ree. July 31 
Internationa Nickel. pref. (quar.). -- 1% |Aug. IljJuly 11 to Aug. 2 
Internat. Steam Pump, pf.(qu.)(No. 37).| 1% |Aug. i1\July 21 to Aug. 2 
La Belle IronWorks (quar.)_.......-... 2e |Aug 1July 21 to July 31 
Lord & Taylor, common (quar.) 2 Aug. JjJuly 27 to Aug. 1 


Massachusetts Gas Comnanies_--_-_--.--- 
Michigan State Telep., com.(qu.)(No.3) 
Preferred (quar.) (No. 19 
Minneanolis General Llec., com. (No. 
Preferred (No. 19)_.._---_--_-- 
Monongahel’ River Cons. C. & C., pref | 
Montreal Light, Heat & Pow. (qu.) (No.29) 
National Carbon, preferred (quar.)_--_-| 
National Lead, pref. (quar.) (No. 67)-__-- 
New England Cotton Yarn, com. (quar.).- 
io ee 
New Englond Teleph. & Teleg. (quar.).-- 
Ne. River Co., pref. (quar.).......-.-.- 
N.Y¥.¢é Queens Elec. L. & Pow., pref. 
Omaha Electric Light & Power, preferred) 
Pacific Coast Co., common (quar.)_____- 
First preferred (quar. cin ds api sa seaaegsmne da esi | 
Second preferred (quar.)_......-..--- 
People’s Gas ] ight & Coke (quar.)_---- 
Pressed Steel Car, pref. (quar.) (No. 38) - 
Procter & Gamble, common (quar.)------ 
Puliman Company (quar.) (No. 166) -- a |Aug. 15/Holders of rec. July 31 
Rubher Goods Mjq., common__.-.-.----- |July 39 |Holders of rec. July 22 
Streets Western Stable Car L., com.(qu.)| % |July 25\July 16 to July 26 
Uniied Bank Note Corp., com. (quar.) as 1 jAug. 15)/Aug. 2 to Aug. 16 
U.S. Bobbin & Shuttle, common (quar.)--| 50e. |Aug. 1|July 21 to July 31 


jAug. 1/July 12 to July 31 
Sept. l Aug. 21 to Sept. 1 
|Nov. 2\Oct. 21 to Nov. 3 
Aug. 1/|Holders of rec. July 18 
Aug. 1/Holcers of rec. July 18 
% jjJuly 25\)July 16 to July 24 
% |Aug. 15|Holders of rec. July 31 
% |Aug. 15|Aug. 6 to Aug. 16 
% \3ent. 15/Aug. 22 to Aug. 25 
shiOct. 1 . 
6 |Aug. ljJuly 24 to July 31 
6 |Aug. 15|Aug. 1 to Aug. 14 
4 |Aug. 1/Holders of rec. July 22 





~_ 


we 





5). 


Aug. 10)Holders of rec. July 31 
|Aug. 1 Holders of rec. July20a 
| Aug. 1 July 16 to Aug. 2 
|Aug. 1jJuly 16 to Aug. 2 
|Aug. 1|July 16 to Aug. 2 
}Aug. 25/Holders of rec. Aug. 1 
jAug, 26/Auz. 6 to Aug. 25 
Aug. = 5| Holders rs of ree. July3la 


Ww 
os 


EBD GO at tet Pat tS tet pet et pet at pt tN De 
Bar 


Preferred (quar.) ...-..--------- $1.75 |Aug. 1|Fuly 21 to July 31 
U.S. Cast Iron Pine & Fdy., pf. (quar. )-| 134 |Sept. 1A ug.12 to Aug. 31 
U.S. Realty & Improvement (quar.)....| 1 | Aug. | Holders of rec. July 24 
United States Rubber, ist pref. (quar.) - 2 | July 31 |Holders of rec. Julyl5a 

Second nreferred (quar.) - - ---------- -| 1% |Tuly 31) Holders of rec. July15a 
OF RRO COIN nnn on cnc cncnanusons ; 2 \Sept. 1| Holders of ree. Aug. 19 
Western Telenhone & Telearavh, pref....| 2% ‘Aus. 1\Julv 20 to July 31 





a Transfer books not closed. } Also deciareu 2% on lst preferred, payable March 
10 1999 to holders of record Feb. 20 1909: 2% on 2d preferred, payable Nov. 10 1908 
to holders of record Oct. 23 1908. and 2% payable May 10 1909 to holders of record 
Anril 22 199. ¢ Also declared 3313% navable in stock to holders of record Aug. 15. 
h Declared 6°%, payable in quarterly installments. 





Imports and Exports for the Week.—The following are 
the imports at New York for the week ending July 18; also 
totals since the beginning of the first week in January: 

FORBIGN IMPORTS AT NEW YORK. 









































For week. 1907 1906. 1905. 
i , oa $3,178,205| $2,497,661 es ry 737 
General Merchandise - - - - -- 10, 848,556) i, 167,684 7,704, 939 
i Oe ee ee $10,732,638 “$14, 026, 761| $1: 3,665,345 $10,311,676 
Since January 1. 
SE cn Sach a nena $66,668,135|$106,167, ie $89,110,378! $77,200,086 
General merchandise - - - - - - - 259,411, 450 383,409, 334) 3 331,397, 312, 982,274 
Total 29 weeks........-.- $326,079,585 $439, 576, 458|$420, ,508,172/$390,182,360 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 18 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE, WEEK. 














1908. 1907. | 1906. 1905. 
For the week.............. $10,167,249 $12,178,811) $10,940,386} $8,829,914 
Previously reported -------- 351,551,550| 336,884,842) 337,686,867| 286,942,759 
- Total 29 weeks.-........ $361,718,799 $349,063,653|$348,627,253 $295,772,673 














11st lis Si anette Rinnai 


ii SUN 


rl i il ANE as Ce RRO 


, a 





Fe) Orn ne ay VO Oe NET 


See ee es 


PRON BNE RT ie ere Oe ee 


JULY 25 1908. ; 


THE CHRONICLE 205 








EXPORTS AND I1PORTS OF SPECIE AT NEW YORK. 





| Exports. 












































Imporis. 
Geld. 
| Week. |SinceJan.1| Week. |StnceJan.1 
AEE i a IES: Seen $2,524,412; ___-.- $3,436,802 
France -- - '$1,042,500| 23,640,879 $9,651 996,486 
Germany - 19,017,343 8. 
West Indi 1,313,606 
Mexico -- -- 3,500 
South America-- 616,606 
All other countries.............. | i 9,735 
Miki st skin heetnesabinn {$1,049,631|/$47,126,375 $57,011|$11,495,967 
Total 1907 | 92} 30,732,553 198,861) 6,583,549 
SI in <i tp ceilnyin soantec ital eseeciiinentsh’.  \stailalicbai 5,769,374 134,311} 46,160,744 
Silver. 
Wh CI 8 een tw aniwendcasne $758,294/$20,504,123} -...-- $47,474 
PN «Guan + cht ncememnncnl” \ snpinll Te — 52,665 
PEE cc ahimameninnenyeandiel sanyed 41,900 7,668 86,097 
Pen ccenetsctaneiacntt weowel 242,874 550 123,936 
BE anid ataenneteteeeanitnd, eeceidh - <aneen 3,754 604,780 
Sy NIE ica tetaitnee cid nerressv ocean 3,000 44,894 478,647 
All other countries. ............- 350 1,946 308,353 
PE Fis deo known stienseted 758,294 |$22,828,247 $58,812) $1,701,952 
fe ree 1,064,261) 24,236,109 200,010) 1,285,433 
0 eee 996,947} 31,106,316 71,22 1,382,134 








Of the above imports for the week in 1908, $11,230 were 
American gold coin and $7,745 American silver coin. Of 
the exports during the same time, $7.131 were American 
gold coin and $__--_. were American silver coin. 

Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending July 
18. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, however, a de- 
parture was made with the statement for Feb. 8, so that in 
addition to the averages for the week the actual figures at 
the end of the week are now given. 

We omit two ciphers (00) tn all cases. 



































































Banks | Capttal. | Surplus.| Loans. | Specte | Legals. | Deposits. | 
00s omitied. | | | Average. | Average. |Average.| Average. sve. 
le “7 ae ee ee $ | | % 

Bank of N. Y--| 2,000,0| 3,304,6) 22,093,0 4,628,0) 1,300,0) 21,664,0)27.5 
Manhattan Co_| 2,050,0) 3,293,5| 26,520,0 17,940,0) 1,650,0) 42,040,0/46.5 
Merchants’ _.-.| 2,000,0) 1,677.0) 21,190,0) 5,163,0) 2,091, 23,799,0'30.7 
Mechanics’ ----| 3,000,0} 3,720,9) 24,842,0 5,405,0| 1,482,0, 25,662,0,27.2 
America .---.-- 1,500,6| 4,887,7| 27,852,5' 4,999,9) 2,719,9) 30,343,2)25.4 
Phenix ....... 1,000,0 564,0 6,612,0) 893,0 656,0 %,771,0)27.5 
ao 25,000,0} 24,648,8) 179,710,5| 66,361,5| 6,849,0| 197,272,3|37.5 
Chemical - - ---- 3,000,0} 5,674,8) 30,680,3| 6,470.5) 1,956,4| 30,936,1/27.2 
Merchants’ Ex. 600,0 29,2 6,691,2| 1,422,9 493,¢ 7,185 ,4/27.4 
Gallatin...--.- 1,000,0| 2,383,4 2,7 4 y 7,573,6/26.7 
Butch. & Drov. 300,0 144,1 14,: 2,285,3/25.1 
Greenwich ---- 500,0 724,9 9,6 },068,6/26.1 
Amer. Exch.--| 5,000,0 9,8 4 8,4: 27.4 
Commerce 25,000,0 56,7 7 25.6 
Mercantile 3,000,0 85, 27.3 
Paciie ... 500,0 3 J 
Chatham 450,0 . 
People’s ...-.- 200,0 - 
Hanover --.-.-- 3,000,0 p 30.2 
Citizens’ Cent..| 2,550,0 é 26. 
, ee 500,0 523,£ f 26. 
Market & Fult’n| 1,000.0 2,055, 5 5 39.7 
Metropolitan .-} 2,000,0 2,987,6 J 11,513,0}26.9 
Corn Exchange} 3,000,0} 5,183,1} 44,613,0} 9,827,C| 3,487,0) 52,391,0)25.4 
Imp. & Traders’} 1,500,0} 7,487,1) 27,396,6! 4,746,C) 1,524,0} 25,343,0)25.0 
eee. | 3,000,0} 9,340,3} 91,663,0} 25,905,0) 2,165,0| 107,089,0)26.3 
East River---- 250,0 111,4 1,236,7 298,0 137,6 1,407,6|30.9 
PORE Sewceac 5,000,C} 3,390,3 ,005,4| 2,770,0| 24,683,3)27.6 
Second ......- 1,000,( 1,667,6 32,0 431,0| 11,461,0/25.0 
NS. Bikeeo ss 10,000,0} 20,857,2 4,3 19,591, % | 
Irving NatExch} 2,000,0} 1,290,0 6,0 18,611,2)25.6 
Bowery --..--- 250,0 781,8 779,0 25.9 
N. Y. County _- 500,0} 1,108,7 3 24.5 
German -Amer-_ | 750,0 633,2 9 $/25.8 
a aaa 5,000,0} 5,019,5 0 5,4) 25.0 
Fifth Avenue -- 100,0) 2,117,5 570,8 mi] 7 $,1)31.7 
German Exch. -} 200,0 871,0 3,747.4 295,0 800,0 4,200,7/26. 
Germania ---_-- | 200,0 928,4 4,597,9 886,9 629,8 5,475,7|2 
Liacoin .....-- } 1,000,0} 1,203,3) 13,793,3) 2,572,7) 1,234,4| 14,815,3/26 
Garfield. -_..-- | 1,000,0; 1,239,1 6,617,0| 1,826,0 223,5 6,853,6/30. 
Fae 250,0 453,1 3,052,0 412,0 428,5 3,303,1}26.0 
Metropolis _- 1,000,0} 2,059,4| 11,795,2) 1,633,0) 1,625,7| 12,203,7\26.7 
West Side--_--- 200,0 718,3 4,237,0 877,0 271,0 4,671,0/24.5 
Seaboard _- 1,000,0; 1,638,4) 19,687,0| 4,076,0) 1,880,0| 23,189,0)25.7 
Liberty --- 1,000,0; 2,464,§ 15,010,8| 3,191,2 457,8) 13 26.5 
N.Y. Prod. -| 1,000,0 657 ,2 6,507,6) 1,789,5 135,5 7 

tate .........] 1,000.0 771,7 9,981,0} 3,212,0 229, 2, 
14th Street...-| 1,000,0 328,7| 4,291,6 39,S 549, 8 
ee ee 2,000,0 2,361.5) 16,832,6 5,0}  287,2 
Totals, Average 126,350,0)1 ,169,1|1264,688,3/310,163,6|79,068,1 
Actual figures |July 18__| ------- |1270,049,4 309,606 ,4|80,322,6 

| 1 




















On the basis of averages, circulation amounted to $56,020,100 and United States 
deposits (included in deposiis) to $10,001,700; actual figures July 18, circulation, 
$56.114,500: United States deposits, $9,315,300. 


The statements compiled by the State Banking Depart- 
ment, together with the totals for the Clearing-House banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State banks and trust companies all of these insti- 
tutions in Greater New York are included. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 


Week ending July 18 1908. 


Loans and Reserveon P.C. 


00s omitted. Investments. Specte. Legals. Depostts Depostis. of Re- 
$ $ 3 $ $ Serve. 
Clearing-House 
Banks—Actual.1,270,049,4 309,606,4 80,322,6 1,352,034,8 389,929,0 29.03 
+8,579,0 +3,904,8 +1,281,6 +13,320,1 +5,156,4 
Clearing-House 
Banks—Av’ge..1,264,688,3 310,163,6 79,068,1 1,346,013,2 389,231,7 29.12 
+8,975,5 +8,671,7 +1,431,7 +17,713,0 +10,103,4 
State Banks— 
Average _..... 269,731,4 58,294,2 23,378, 327,161,3 102,896,5 32.1 
+2,433,9 —655,0 +789,7 +60,1 —2,085,1 
Trust Companies— 
a 824,367,0 77,599,9 7,295,3 896,928,2 296,977,5 36.9 
—§23,6 —224,3 —24,5 +6,166,7 +11,478,1 


State Banks and 
Trust Co’s—not 
in Clear.-House. 905,774,4 82,562,1 15,532,9 997,289,0 327,838,2 36.3 

+ 28,3 —282,8 +664,5 +5,342,2 +9,892,3 
+Increase over last week. —Decrease from last week. 
a Includes bank notes. »} After eliminating the item ‘‘Due from reserve deposi- 
tories and other banks and trust companies in New York City,’ deposits amount to 
$804,402,400, a decrease of $5,149,900 from last week's figures. 








Note.—In the case of the Clearing-House banks, the deposits are ‘‘net’’ both for 
the average and actual figures; in all other cases “‘gross’’ deposits are shown. The 
Clearing-House actual figures included United States deposits amounting to 
$9,315,300, a decrease of $1,736,200 from last week; averages included United 
States deposits of $10,001,700, a decrease of $2,678,300 from last week. 

“Reserve on deposits’ includes, for both trust companies and State banks, not 
only cash items but amounts due from reserve agents, and in the case of trust com- 
panies includes likewise municipal bonds. State banks in New York City are re- 
quired by law to carry a reserve amounting to 15% of deposits, while outside of 
New York City only 10% ts required, which reserve in both cases need not be more 
than one-half in cash. Trust companies in Greater New York are required to keep 
a reserve of 15%, of which only 5% need be in cash and 5% more may be in munici- 
pal bonds, while in the case of the trust companies in the rest of the State the re- 
quired reserve is 10%, of which only 3% need be in cash and 3% more may be in 
municipal bonds. 


The State Banking Department also furnishes the follow- 
ing report for State banks and trust companies outside of 
Greater New York. 

STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK. 


Week ending July 18 1908. Jo of 
ns. Deposts. Reserve. Res. 
ince tiie ce Chabon $77.346,600 $81,176,600 $16,806.700 21.3 
213, — 130,900 +90, 
po 117,551,400 127,103,300 21,906,700 17.8 
+ — 156,900 — 567,700 





+ Increase over last week. Decrease from lest week. 


Reports of Non-Member Banks —The following is the 
statement of condition of the non-member banks for the 
week ending July 18, based on aveiage daily results: 

We omti uwo ciphers (00) & all cases. 





























| 
| | Loans, Legal Deposit with | 
| Disc’is daa 
Banks. Capli- Sur- and Specte.| and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks. Depostis 
ments. Notes. | Agent. &c. 
N. Y. City. | | 
Boroughs of } 
Man.&Brz.| $ | $ $ $ $ $ | $ 
Wash. H’g’ts} 100.0) 201,1|  946,0| 11,0} 74,0} 148,0] —__--- |  900,0 
Century ---- 200;0! 146,8| 1,624,7 20,6; 166,1 86,0} 158,06) 1,857,6 
Colonial - --- 100,0} 501,0) 3,929,7| 427,7 183,8 385,7| 537,7! 4,942,1 
Columbia -..| 300,0| 466,2! 4,930,0| 515,0) 475,0 993,0| 100,06) 6,476,0 
Fidelity --..| 200,0) 168,4) 844,2 78,6 21,4 ee 795,2 
Jefferson....| 500,0 0,7; 3,155,7 38,4) 300,6 206,5) 154,2] 2,915,9 
Mt. Morris.-| 250,0) 250,1| 2,162,2| 322,5 42,8 655,1 85 3,100,1 
Mutual _-_.. 200,0} 317,3) 3,326,1 23, 451,1 594,2 3,947,2 
19th Ward --| 300,0| 469,7| 4,733,6 55,5} 660,6 118,3] 258,7) 5,313,2 
ewes 100,0} 409,2) 3,205,0} 220,0) 327,0| 1,152,0| ----- 4,422,0 
23d Ward..-| 100,0} 183,9) 1,561,8) 171,5 50,8 ae 1,844,0 
Union Exch_| 750,0} 824,8) 5,770,3) 934,3| 350,0 498,1| 300,0) 6,328,3 
Yorkville --. 100,0| 369,9) 3,244,1 54,5) 721,7 484,8) ....- 4,390,0 
Coal &I.Nat.| 500,0) 675,5| 4,327,0| 644,0| 258,0 556,0 40,0} 4,595,0 
New Neth’l’c| 200,0) 229,1) 1,384,0} 113,0 35,0 191,0 15,0} 1,343,0 
Batt.Pk.Nat.| 200,0; 136,0 963,5} 101,3 39,3 Py seues 796,2 
Borough of 
Brooklyn. 
Broadway --| 150,0| 402,3) 2,402,7 16,0 3,427,9 
Mfrs’ Nat...| 252,0) 751,3) 5,479,4| 1,114,4 6,942,6 
Mechanics’ -| 1,000,0} 810,0) 9,818,2) 225,32 13,440,3 
Nassau Nat. 750,0} 942,2) 7,201,0) 446,0 7,563,0 
Nat. City..-| 300,0} 569,2) 3,809,0) 124,0 5,884,0 
Jersey City. 
First Nat .--} 400,0) 1,225,0) 3,901,2| 200,0 6,087,1 
Hud .Co.Nat.| 250,0) 741,5) 2,287,4| 168,2 2,787,5 
Third Nat_..| 200,0) 356,7| 1,462,6 53,6 2,151,7 
Hoboker. 
First Nat ...| 220,0) 599,9) 2,386,3) 149,7 2,178,3 
Second Nat _| 125,0} 210,3) 1,860,5 74,0 2,159,3 
Tot. July 18_| 7,747,0)12638,1| 86,716,2| 6,303,0} 8,941,2| 15,244,8| 4,303,9)106587,5 
Tot. July 11_| 7,747,0|12638,1| 85,818,4| 6,044,9| 8,260,1| 17,577,9| 4,368,6|107048,9 
Tot. July 3.) 7,747,0/12638,1| 86,023,2| 5,938,8) 7,126,0| 16,776,3| 3,582,5|104195,7 














New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly totals of the Clearing-House 
banks of New York City, Boston and Philadelphia. The 
a York figures do not include results for non-member 

anks. 


We omtt two ciphers in ali these figures. 





























Captial 
Banks. and Loans Specte. | Legals |Depostis a| Circu- | Clearings 
Surplus. 1 lation 
New York] $ 1. - $ $ $ 
June 20- - |290,784,2/1239,922,1|312,117,3!76,909,2/1321,258,5|57,615,7|1,247,530,6 
June 27- -}291,519,1]}1231,220,8/316,670,2|79,472,7|1320,176,4|56,809,2| 1,164,260,3 
July 3-- |291,519.1 1241,096,5|306,623,6|78,189,4/1320,470,8|56,459,9|1,356,536,2 
July 11_-|291,519,1/1255,712,8|301,491,9177,636,4| 1328,300,2|56,189,5| 1,482,284 ,1 
July 18...|201.519,1 1264 ,688,3|310,163,6|79,068,1 qeamece: Wanna 1,481,047,0 
ton. 
June 27--| 44,036,0! 189,587,0| 24,096,0| 3,175.0) 227,840,0|10,501,0} 115,279,9 
July 3-.| 44,036,0| 188,408,0| 24,145,0| 3,051,0) 241,278,0/10,240,0) 141,930,6 
July 11--| 44,036,0} 189,883,0] 24,469,0] 3,356,0| 238,752,0|10,563,0| 151,702,3 
July 18..- 44,036,0| 192,613,0| 25,432,0) 3,552,0| 244,592,0/10,606,0| 159,849,8 
a 
June 27--} 54,440,0| 230,476,0 74,270,0 272,666,0|16,248,0| 104,056,5 
July 3-.-| 54,440,0| 232,275,0 74,087,0 275,399,0)16,142,0 107,460,8 
July 11_.| 54,440,0}) 233,673,0 73,747,0 274,959,0!16,417,0| 123,988,0 
July 18__| 54,440,0| 235,228,0 71,963,0 277 ,380,0}16,192,0 117,769,6 








a Including Government deposits, and for Boston and Philadelphia the item 
“due to other banks”. At New York Government deposits amounted to $10,001,700 
on July 18 against $12,680,000 on July 11, at Boston to $1,842,000 on July 18 and 
$2,350,000 on July 11. 


Hankhing and Financial. 














We shall be pleased to furnish to institutions and investors copies 
of our special circular describing 
43 RAILROAD BONDS 
Listed upon the New York Stock Exchange 


Spencer Trask & Co.. 


WILLIAM AND PINE STS., - - NEW YORK 
Branch offices: Chicago, Ill., and Albany, N. Y. 
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Members New York Stock Exchange. 
5 NASSAU STREET. HANOVER BANK BUILDING. 
DEALERS IN INVESTMENT SECURITIES. 
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Bankers’ Gazetie. 


Wall Street, Friday Night, July 24 1908. 


The Money Market and Financial Situation.—The prin- 
cipal developments of the week have been favorable and 
contributed to a further advance in security values. In- 
vestors who were making inquiries and getting information 
last week have become actual purchasers this week and 
there has been a considerable increase in the volume of 
business “over the counter’ as well as at the Stock Ex- 
change. The latter reports the transaction in bonds to 
have been over $6,000,000, par value, on Thursday, the 
largest in many months, and on two days of the week 
nearly 1,000,000 shares of stocks were traded in. 

The event which undoubtedly has done more than all 
others to restore confidence has been the reversal of a 
decision rendered a year ago, which imposed a fine of over 
$29,000,000 against a well-known corporation; and it is 
interesting to note in this connection that from about the 
time that decision was rendered until the crisis at the end 
of October, there was an uninterrupted decline of business 
in all departments and of values generally. 

The crop news of the week have, for the most part, been 
favorable, and as harvesting will soon be well under way in | 
the Southern portion of the spring-wheat belt, the possi- 
bilities of damage to that crop are fast disappearing. 

Time loan rates are held a little firmer, otherwise the 
money market is practically unchanged. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 14%. To-day’s rates on call were 1@1144 
Commercial paper quoted at 3144@4% for endorsements oF 
four months single names and 4144@5% for choice to good 
4 to 6 months unendorsed paper 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £52,526 and the percentage 
of reserve to liabilities was 50.15, against 50.38 last week. 

The rate of discount remains unchanged at 216% as fixed 
May 28. The Bank of France shows an increase of 11,800,000 
franes gold and 1,850,000 frances in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 











| 1908. 





| 1907. | 1906. 
Averages jor Differences Averages for | Averages for 
week ending from week ending | week ending 
July 18. previous week. July 20. | July 21. | 
$ $ 
a ee NT ae 
a CRS.) 7a 





Loans and discounts-- |1,264, 688,300}Inc. 8,975,500 1d 05 
Circulation... ......... 56,020,100 Dec. 169,400} 50,382,300 44 
Net deposits---------- |1.3n6;018 200 Ine. 17,713,000) 1 a ny 300} 1, 042. 239°9 
U.S. dep. (incl. above); 10,001,700|Dee. 2,67: 7,900) 11,974, 300 



























Specie Inc. 8,671,700 apa: 768. 300| 193,066,300 
Legal tenders Inc. 1,431,700 72,567,600 87,509,500 
Reserve held--.-.-..-.-.-.- 389,231,700)Inec. 10,103,400} 277,335, aod 280,575,800 
25% of deposits. -_--- -| 336,503,300/Inc. 4,428,250; 268 47 261,184,800 
Surplus reserve - ---- | §2,728,400j/Ine. 5,675,150) 9, 088, 075) 19,391,000 
Surplus excluding U.S.! | 
ee ae 55,228,825|Ine. 5,005,575) 22,384,575 





| 16,032,550) 
| 


Note—The Clearing House now fssues a statement weekly showing the toval 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies reporting to the 
Clearing House, appear on the preceding page. 

Foreign Exchange.—The market was lower this week, in- 
fluenced chiefly by offerings of cables against credits repre- 
senting the proceeds of securities that were recently negotia- 
ted abroad. 

To-day’s —* nominal rates for sterling exchange 
were 48614 for sixty-day and 488 for sight. hee 
rf riday’s) ‘aetual rates for sterling exchange were 520 @ 











4 8530 for long, 4 8670@4 8675 for short and 4 se00@4 87 
for cables. Commercial on banks 4 8490@4 85, and docu- 
ments for payment 4 84144@4 85. Cotton for payment 


4 8414 @4 84%, cotton for acceptance 4 8490@4 85 and 
grain for payment 4 8474@4 85. 
To-day’s (Friday’s) actual rates for Paris bankers’ francs | 


were 5 167%(h@5 16%a for long and 5 1614¢d@5 16% for 
short. Germany bankers’ marks were 95 3-16@9514 for | 
long and 95 7-16@95d for short. Amsterdam bankers’ | 
guilders were 40 30 @40 32 for short. | 

Exchange at Paris on London to-day 25f. 1344e.; week’s 
range 25f. 1314c. high and 2 12c. low. 

The week’s range for exchange rates follows: 





—— ees ca ——Cables--——— | 
Sterling, Actual— | 
@4 8585 = | 4 8695 @4 8705 4 8710 @4 8715 
@4 8530 |4 8665 @4 8575 {4 8680 @4 5695 
Francs | 
@5167%%a |5 155¢a RE |. ALL» nna package dation | 
) ee 4 @5 174 {5 164d i ee eee | 
Germany Bankers’ Marks— | 
High...... 953-16 @ 95% | 9514 OO 2) i | 
Low ...... 04% @ 95 eS Be as ee eee } 
Amsierdam Bankers’ Gutiders— 
a ae 2 ee | 40 30 POE. ) wccckadaprinah ocd 
OO Se Oe = 40 20 ePeeee = tsascvksesckuanas 
Less: a1-16 011%. d 1-32 0f 1% A 3-32 of 1% 
Plus: k1-160f1%. 21-320f1%. y3-32 of 1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: 
buying 50c. per $1,000 discount; selling 75c. 


} 
| 
| 
Savannah | 
per $1 000 | 


| fell back to 10%. 
| by Nevada Consolidated Copper, 


State and Railroad Bonds.-—Sales of State bonds at the 
Board are limited to $4,000 Tennessee settlement 3s at 95 
and $1,000 Virginia funded debt, 1991, at 91. 

The transactions in railway and industrial bonds were 
on a large scale and have covered a wide range. The low- 
priced speculative issues have been most conspicuous, but, 
as noted above, the investment demand has increased and 
high-grade bonds have received more attention. 

Among the latter Consolidated Gas conv. deb. 6s have 
been prominent, advancing from 13514 to 14014 on an in- 
creased demand. General “Electric 5s made a better record, 
moving up 8 points on limited transactions. American 
Telegraph and Telephone Co. 4s have been the most active 
bonds, and at 897% on Thursday were over 2 points higher 
than last week. Some of the Erie issues advanced from 3 
to 4 points,and Rock Island, Pennsylvania, New York New 
Haven & Hartford, Colorado Industrial and the American 
Tobacco issues have been strong. 


United States Bonds.—Sales of Government bonds at the 
Board include $3,000 2s reg., 1930, at 104, $2,000 3s reg., 
1908-18, at 100 to 10014, and $4,000 3s coup., 1908-18, at 
10034. The following are the daily closing quotations; for 
yearly range see third page following. 





| | | 
Interest | 4 dy _ | — | a _- | | say 














Pertods 
7. ee registered|Q—Jan |#1035¢ |*10354 /*103! 54 |*1035 6 |/*10356 | 104 
) >, ee ..-coupon|Q—Jan #10355 |*1035¢ 1*1035¢ |*1035¢ | *1035¢ |*10354 
js, 1908-18 _- registered}|Q—Feb |*100 (|*100 | 100 |*100 *100 |*100 
1908-18 ........ coupon|Q—Feb |*10034 | *10044;} 10034) |*10034 |*10034 |*10034¢ 


-Feb #10045 *10015 
psineeen 1#12014 |*120%4 

1925._..----...- coupon|Q—Feb |*12214 |#1221 4} 2214 |*1224 |*1224 
28, 1936 Panama Cana al eoup|Q@—Nov} Se = | |*102 | niet Ree: |------ 


*This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been decidedly more active, the transactions averaging 
about 900,000 shares per day. Under the influence of fa- 
vorable developments, as noted above, a somewhat larger 
foreign demand and a more active interest manifested by 
strictly legitimate investors, prices steadily advanced until 
Thursday, when profit taking and other influences resulted 
in large offerings and a decline averaging from 2 to 3 points 
throughout the list. 

Notwithstanding the weakness, which was quite pronounced 
to-day, nearly all active issues show a net gain for the week 
of from 2 to 4 points. When at the highest, Delaware & 
Hudson had advanced 7 points, North West nearly 6, St. 
Paul 414, Great Northern 5, Illinois Central nearly 8, New 
York Central and Reading 5 and Union Pacific 6, about half 
of which has been lost in most cases. 

Westinghouse has been the erratic feature, covering a 
range of 2314 points. General Electric joined the upward 
movement to the extent of nearly 9 points and Air Brake 


|*10046 |*10034 
|*120% | |*12014 


_small coupon}Q 
registered|Q—Feb | 


1*10014 |*10016 
#12014 |*12014 
#1224 | *1221 





1908-18 _ _- 








For daily volume of business see page 216. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 




















STOCKS. | | saies | Range for Week. | Range since Jan. 1. 
Week ending July 24. jor —~ 
| Week| Lowest. | Highest. | Lowest. | Highest. 
ae 
Cent & So “Amer Teleg “yslio73 ly July 24/107% July 244100 Aprjl07%4 July 
Comstock Tunnel ------ 840) 21¢c. July 24) 26¢. July 231 20c. Mech} 44c. Apr 
Consolidation Coal__-___) a 90 July 1s} 90 July 18) 8744 June} 90 Jan 
Homestake Mining--_--- 170} 79 July 22/ 81 | 67 Jan] 81 July 
Illinois Cent subscrip reci 3 oy 2934 July 20 et. { July 23)! » Julyil36% July 
Keokuk & Des M, pref_- 100) 25! i“ July 23) 4 July y Apr! 26 July 
NY «& N J Telephone-- 3 11144 July 24) 1128 July 24\| 90 Febi1124% July 
StL &S F—C & E I \ 
new stock trust certs _| 20) 53% July 20; 54 July 20) 50 Apr; 54 July 
' 





Outside Market.—The rise in Standard Oil shares coin- 
cided with the decision of the Court of Appeals setting aside 
the fine imposed on the company, and held the attention of 
the ‘‘curb” market this week. But entirely aside from 
this, trading was com paratively brisk, with the majority of 
issues high in price until to-day, when there was a weaker 
turn and much of the improvement was lost. The steady 
advance in Standard Oil, from 620 to 665, was stopped to- 
day, presumably on the announcement that President 


| Roosevelt had directed that immediate steps be taken to 


push the case against the company, and the stock fell to 650. 
American Tobacco rose 2 points to 397, but later sold at 390. 
Chicago Subway advanced from 191% to 2114 but dropped 
to 20. Consolidated SS. receipts for the 4% bonds sold up 
from 105, to 113% and at 1114 finally. National Rys of 
Mexico 414s “w. i.” improved almost a point to 9314, rl 
subsequently they declined to 9244. The 4s “w. i.”’ were 
traded in at Pe 8414 to 85. Boston Consolidated Copper 
moved up two points to 14 but reacted to 1334. Butte 
Coalition advanced from 25 to 26%, easing off to 26. Cum- 
berland Ely was traded in up from 75¢ to 814 and down to 8. 
Dominion Copper went up from 17g to 214 and weakened to 
21-16. Greene Cananea rose from 107% to 1114 but later 
A gain of a point to. 1314 was recorded 
but the close to-day 
vada-Utah fell from 3 to 2%, 
Nipissing advanced 

toldfield Consoli- 


showed a reaction to 13. Ne 
moved up to 3 1-16 and closed at 3. 
from 7144 to 7%, closing to-day at 714 


premium. Charleston selling $1 per $1,000 premium. New 8. 
Orleans bank 50c. per $1,000 discount; commercial 75c. pe “ dated weakened from 5 13-16 to 55g and recovered to 
$1,000 discount. Chicago, par. St. Louis, par. San | 5 11-16. Yukon Gold moved up from 334 to 4%. 


Francisco 80c. per $1,000 premium. 


Outside quotations will be found on page 216. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales oj rocks Range Since Jan. 1 10s. kange jor Previous 
the NEW YORK STOCK [On basis o7 10U-share wu Year (1907) 
Saturday Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE -— 
July 18 July 20 July 21 July 22 July 23. July 24. | Shares Lowest Highesi 2 wrest Highest 
—_ — —_—_-— 
Rai 
85lg 86 86 871g] 863g 871g} 861g 871g} 867g 88s} 86 87 61,350 tch To eka & Santa Fe] 66 Febi4} s8ls J’ly 23 663gNov | 10814 Jan 
*921g 93lo} §93lg 93l2} *91 9319} 92 9314 234 9233} 923g Q2lo 910 A‘, > eee Cee ESS 3333 Febl7| 95 : J neo 7s Nov] 1015, ‘5 Jan 
92 9214, 92 93 923, 96 941g 947g) O4lp 9533) 94 95 4,035 Atlantic Chast Line RR.-| S¥!2 Meb 2] vs J’ly 21 58 Nov | 133's Jan 
9014 gil 92 9334) 923g 9333) 9214 92%) 93 94 92%, 9333) 32,350 altimore & Ohio toate Tole Feb 10 ¥4l4 Mayld}/ 753sNov | 122 Jan 
#82, 86'| #82 86 | #83 87 | #83 87 | #83 86 | #83. 86 80 “Ja 87 J'nelu) 75 Nov| 94!2 Jan 
50 5084) 5034 _ 51lg te 515g 5214} 517% 53lq] 51 5212 3744 Feb 10 May!y 263,;Nov 835, Jan 
nee, e.... ---- 65 |[*.... 65 |... 65 643; Mch2]] 643;Meu 21]] 7412Nov | 853; Feb 
167ig 10819 “léaie 1991 168 168%, 168 16834) 16834 16912) 1671p 1691, 140 Feb 17] 169ts J’ly 20|} 138 Nov | 19512 Jan 
*6012 63 6219 631g] #63 6312] *63 631g] *63 6312] *63 6 31- 54 Mch 3] 65lg Mayil|] 52 Nov | 65!) Jan 
#190 *188° 200 |§193 193 | 194 194 |#*190 195 195 160 Feb1i| 195 J’ly 24|){ 144 Nov | 229° Jan 
42 4234) 4212 4333) 4214 43 4214 4285) 423, 44 421g 4353 25lg Feb 1s] 46s May21|| 1231\gNov | 66 Jan 
*241g 2514] 25g 2534) 25lg 25lo| 248g 2534) 255g 258g} §23l2g 23lp lu Febl 2 J’nely sls Nov 271. Jan 
#.... 581g, 5812} *50 581} *50 58i2) * 5812} #50 58lo 47 Mch24| 60 May 48 Sep 6y Jan 
634) *63g 634 : 634 634 6% «6 7i2) 7 ver 3lg Feb > sig Jan 3 67s Nov 18 Jan 
5 50 | *45 50 | *45 50 5 50 | #45 *45 850 3312 Mchly W Maylo 46 Dec 79 Feb 
#1714 24 | *171g 2133) *171g 24 2334 2334) 237g 24 21lg 23 15le Feb 15] 31 Jan 6 21 Dec 71° Feb 
*7le 83g) *71g 883) *8 81 Sig Oly Ss 9 x 5 Febll 10 Jan 6 $14 Dec 261 Jan 
13834 14014] 1403g 14119} 140 1411p] 140lg 1411p} 141 143g) 13834 1415, 158°810 Chica os Mat ‘% st Pau 103lo Jan 2] 143! J’ly <3 ¥3loNov | 157!- Jan 
#154 157 | 157 157 |*155 158 |*155 158 | 155 158 |*155 158 Ce Me can tecticeee ru 138 Jan 3} 1 J’ly 25]| 130 “Nov | 16515 Jan 
13114 1313s] 1311g 13212] 1321g 1323g|*130 132 | 13212 1345s} -... -...] 3,561] Do = ctis 45% paid| ¥8leJan 3] 1345s J’ly 23]| »s5 Nov | i41 Jan 
-| 14783 148 47 14734| 14634 14684) 14814 pe 148 149 5,565} Do pref ctfs 45% paid 12553 Jan 2 149}g J’ly 23) 111 Oct 149 Jan 
1541, 156 15534 159 15612 15734) 15714 158lg} 158 160+3| 15734 a 22,400 Copsese — North Western] 135t2Jan 2) 16v7g J’ly =3}} 126 Oct | 205 Jan 
*200 #200 205 | 201 201 |*200 205 |*200 205 |*200 210 S00). IO SO ctsctnkiawnc $185 Jan 11} 205 J’nezd}| 185 Oct | 234 Jan 
*136 739 136 139 136 136 |*134 1 13612 13612/*134 140 800 chic ? P Minn & Omaha| 114 Feb 25} 139 J'ly -0|} 106 Oct 170 Jan 
$155 165 [#155 165 |*155 165 [*155 165 [*155 165 |*155 165 | -.....| Do pref...._.._____- 140lg Jan %| 165 Mayl.o|| 13712Dec | 165 Jan 
*3 4 Big Blo} «38g 38g] BIg 4 ¥*314 *3lg 4 400 chic’ Uni ‘Irac ctfs stmpd 5s Apr 3) 4 Mayls 15,Oct 33, May 
#10 13 | *10 1212] 12 12 113, 12 | *10lg 13 | *11 13 500 ref ctfs stmpd_._ 4 Apr 10] 1484 May13 8 Dec 17_ J'ly 
%§3 «455 54lg 56 | *53 57 | *558, 56 57 59 | *56 68 1,900 Cleve - Chic & St L...| 47lgJ’nel7] 62 Jan 15|} 48 Nov 927, Jan 
#88 05 |} #88 95 | *88 oe Se | eT WR knee ice neucocieece 851g Feb 19} 9512 May25}/ 86 Dec | 1081lo Jan 
301g 31 31 317g] 315g 327%] 321g 331g) 323, 3314] 315g 323) 25,995 Colors 4 e Southern....]| 21. Feb 19} 3314 J’ ly 23 17 Nov 357g Jan 
$5934 593,) 60 6012} 603s 61 61 6lig} Gllg 62%) 61 6212; 3,375 oO ist preferred... ._ 50% Jan 2] zl J’ly 24 41 Nov 60!o Jan 
¥491g 5012 50 5Olg} 50lg 51lg]) 52 521g) 5214 S2l4) 52 52 1,550} Do 2d preferred_..... 393, Feb 19} 52!4 J’ly 22 2912Nov 581 Jan 
16lz 16112] 162 16412] 164 16419) 163 16434) 164%, 1 165lg 16612} 8,925 elaware & Hu n. 14112 Feb 10] 168 Jan 10}] 1235sOct | 227le Jan 
#500 510 |#500 510 | 510 510 |*475 510 |*475 510 |*475 550 100! VVelaware Lack & West- J 6} 540° May %)' 36912O0ct 10 Jan 
#25lo 2612] 261g 27ig 27 263, 2714] 27 2712} 26lg 26i2] 2,370 my J Rio Grande.._; 1414 Feb 19; 273; Mayly|| 16 Nov 427, Jan 
*60° 65 | 6334 65 | 65 6514] 65% 6512} 65 65:,| 2,740} Do pref__.......__- 3914 Mch 2} 70 Mayisi} 53 Nov | s3% Jan 
*37 42 39 0=— 39 B8lg 30lg] .... ..../*-... ‘40lsi*.... 42 Detroit "Gnite Semcaan ehaaatie ig 4 . 42 J’ne3u 313;Dec 80), Jan 
#1219 14 | *12lg 141g] .... -...] *12lg 14 13: 153g] 153g «15lg} 1,135) Duluth So uses & Atlan 1614 Apr 28 614Oct 1912 Jan 
§2llg 2115) 22 22 2214) 2214 224) 2 25 24 24ig} 3,018 Dlcisicnnecnoada 11% Feb 13 26 Apr24 10 Nov 39 Jan 
j 2 228, E eR a a 12 Me 233, J’ne 2 21, Nov 4414 Jan 
3884 Do ist pref....... 243g Mch 4 44 Mayl9]] 28 Nov | 75% Jan 
2812 2} 3,200 Do it BOL 16 Mch 30-2 Mayl 20 Nov Jan 
13434 716|Great Northern pref..-.| 113% Feb 10} 13712 J’ly 23|| 10712Oct | 1993; Jan 
52 30,210} Iron Ore properties_..| 48!2Jan 2) 64% J’ly2s|) 37 Oct Ja 
Green Bay & W,debctfA}| 71 Mchl19} 77!2Apr 6 75 Oct 75 Oct 
‘a Jan 14] 1433 May22 53,O0ct 141, Jan 
23° May 6]} + 2412Oct 47 Jan 
74 May20|} 72 Apr 861, Jan 
90 Mayl4i] 63 Nov] 114 Mch 
85 Mayl 64 Nov J 
142 Mayls 3 Nov] 172 Jan 
1212 J’ne 1 47gOct 39 Jan 
3334 — 2|} 14 Nov| 754 Jan 
19 y19|| QigNov | 287s Jan 
3612 i ip 23 2y Dec 51 Jan 
70 Jan 13|| 60 Oct 80 Jan 
ty 26 Mayl3|| 18 Mch/| 30% Jan 
568 J'ne 2i| 45 Mch| 613, Jan 
ake Erie & Western... 19% Mayl6/} 11 Nov{ 2sl2 Jan 
400 ea coma a 45 Mayl2)| 39%Nov| 6712 Apr 
36 40 200) Lo: _ 2 reReaas 30 Feb 6} 40 Apr24 Dec 6712 Jan 
109 10912|71073, 1083%4| 107lz 10914] 108 110 | 100% 11133! 10812 110 | 12,000/Louisville & Nashbviile__ 8714 Feb 19] 113 Mayl9}| 85l2Nov | 145!s Jan 
137 1371o] 137 13814/§1385, 138 1387] 138%, 135 135 2,526 Pi anbetten Elevated...| 120 Jan 4j 13912 Mayl6/| 100%Oct | 146 Feb 
35 4 31 !'424 «35 35 ' 424 32 i 3% Reece Street....] 15 Feb24) 45 Apri3 Dec | 107 Jan 
13% 15 | #13 15 , *14 1514] *14 15 15ig 15lg] #14 151, 100} nautica yy al 141g Jan 2] 20l2 Jan 2x 12%Nov 2753 Jan 
#1373 (15 143%, 1434) 14%, 15g) 147% 15lq) 15l2 15355) 156 154) 3 rtis_...| l4l2 sey 1} 17ig Mayl6 RECUR NE he 
#27 2812 28° 28 | 284 28%) 284 2812) 29 29 Minneapolis & St Louls..| 20° Mch 2} 32° Maylsll d3izDec |""0 Jan 
*62 72 135, 72 72 % heer’ Cy) | 6 61 Feb 29) 6912 Mayi6|| 26212Dec 90 Jan 
1151, 11534) 115%, 11643] 1 116 | 1151 11633] 116 112 11353 1163,) 7,300 Minn st P &SSMarie...| 794Jan 2) 117 J'ly 23 60 Oct | 1404 Jan 
#140 #145 | _... ---.|*140 145 | 143 144 40 145 |#140 150 200 | EE aT 12312 Feb 11} 144 J'ly 22 110 Oct 68 J 
29%, 308g 3llo] 30l2 Slhyj 30% 31%] 3114 31%) 30 31ig} 39,200)/Mo Kansas & Texas_.... 17ig Mch 2) 31% J’ly 23]| 203,Nov| 4453 Mch 
63 «63 6314 68%) 634 63 63 Seeger 46 Feb19] 6373 J’ly 23 63 Nov 723, Jan 
53lg 54%, 55lo} 54 547%_ 5653) 55! 54 5519] 29,850) Missouri Pacific _____._. 28l2 Feb 19} 64!2 May20j| 44!gDec 923, Jan 
#110 120 [#110 120 |*110 120 |*112 115 | 115 115 |#110 120 100} ash Chatt & St Louts.| 97%Jan 2/ 115 d'ly 2 Dec | 147 Jan 
105% 10612] 106 1067s] 10614 1067s] 10612 11014] 109 110%g] 107 1087s] 53,500) Y Central & Hudson | 90!gJan ~| 1104 J’ly 22/) 783 Dec | 184%, Jan 
39 4019] 40 4012 403, 34] 4012 417] 40 4012} 3,650/N Y Chic & St Louis....| 24!2Jan 4173 J'ly 23)| 19%Oct | 6312 Jay 
99 *90 «100 100 | #92 100 | -....- 2D Me ebe<ceseund 90 Jan 14} 102 Mayl2j| 85 Nov J 
75 70g 74 73 74g] 74le 7410] #72 76 | #72 76 909} Do 2d pref.......... 60 Feb 75 Mayl 41 Oct 913; Jan 
#135 13712] 138 13814] 138 §13812|*137 13814) 13812 142 | 13912 13%19] _1,630|N Y N Haven 4 Hartford 1283 Jan 6} 142. J’ly 23|| 12733Nov J 
2 40 40lo] 401g 4012} 40 4033) 4 431g] 411g 42-3] 39,220/N Y Ontario & Western._| 291g Feb 19} 438, Mayll|}/ 28 Oct J 
7llg 71ig} an 720} 72 73le} 73 73le} 73lg 741g] 73% 7414) 9,500)Norfolk & Western... _._ 68 Feb19| 74l2 J’ly 2 56 Oct 9214 Jan 
8 85 | *75 82 80 82 | *80 82 | #80 82 | ..._.. o adjustment pref-..| 74 Mch24] 81 Jan 9|/ 70 Oct | 90l¢Jan 
1387g 14012 140% 1415s} 14033 1413) 140 14119] 14il4 142%, Lr 14114}111,000] Northern Pacific. ....... 16% Jan 2| 142% J’ly 23]| 1001:Oct | 18912 Jan 
123 (1 12814 = 12784 128%) 128 1 287g 12984 pr lg 12834 »255 91lgNov | 134 Feb 
*70 *70 *70 *71 80 70 8680 Nov | 124lg Jan 
*80 100 | *75 190 *75 100 | *75 100 | *75 100 25 100 65 Nov 76 Nov 
Bhs 1a) 13h du] ie 05 | 18 dba taal ae Bl abt,ues | ttn 
21 124 4 ig ig 2 4 2] r10312Nov 4 an 
76 74 75 74 76 74 76 75lg 75l2) #76 77 59 Jan k 61 Oct 78 Jan 
90 95 1 94 1 95 1 95 | #9 8llg Mch 3} 98 J’ne 4|| 6912Oct | 10512 Jan 
1147 116%) 11642 118 117lg 11914] 1175g 119 | 11834 11984) 1167 11834 921g Feb 17] 119%; J'ly 23 70\2Oct | 139!g Jan 
*81 8682 82 83lof 831g 83le) *83lg 84 | *S5'2 84 | *82lg 84 78 Jan 2] s7lg MaylS 3 Oct 92 Jan 
*8lie 84 83le 8412} 831g 83lo| #82 83l2 831g 8312) 831e 76 Jan 6) 86l2 Mayl 67 Nov 04 Jan 
#1614 16!e] 168 1714) 16% 1712) 17 171g} 1714 178) 17 177% 10ig Feb 3] 19!2 Mayl4 114 Nov 30lg Jan 
295g 3014] 30 30%) 30%, 3212 lig 3 32 337g] 32lg 34lg 20% Feb 3 Mayl3}| 26l2Nov 6412 Jan 
43 «48 | #430 «48 «|: #440~CO48 44 44 | #44 48 4 48 42 J’ne24| 61%;Jan 15|| 58 Oct Jan 
26% 2633) 25%, 26 264, 27 261g 2714] 26%, 27le) 261g 26l2' 1914 Feb 19} 34 Mayl 24 Nov | 48%, Jan 
16 16 165g 173s] *16lg 17%) 17 1 1 177g} #17 18 10 Mch 7 us May18 li Nov 2512 Jan 
*37 «= 39 38% 4010] *39 40! 4014 4014] 4012 40le 418, 241g Feb 19] 41% J ‘ly 24 N 6212 Feb 
905g Q1lo} 91 92%, Qllg 917%} O1lg 9214) Y1%7g 937% 1 3 6614 Feb = 937g J'ly 23 63140ct 9614 Jan 
11914 11914] 119 119 118lg 11819} 118% 119 119 119 | 118l2g 1185; 10634 Jan 12512 May13|} 100 Oct | 118!g Jan 
*17l2 18 18 1 185g 1910] 185g 191g} 19 1910} 18lg 1884 91g Jan w 19!2 Mayl19 10 Nov 4 J 
46 46le) 461g 4912} 49 2} 491g 5014) 49% 503,) 4814 49 251s Mch is 50l2 J’ly 21 291g Nov 941, Jan 
24g 2433 241g 2510] 248, 255g) 251g 2553) 2512 26 245g 25 Feb 26 May20 17!\2Nov 37lg Jan 
30%, 30%) 31 3llg} 31 3212} 32 327%} 33 337s) 31 3212} 6,05C hird Avenue (N Y)_.-] 15l2 Men 23 39 Apri3 16 Nov| 123 Jan 
914 Qlo 9 91g 91e 91s} 10 10 *9 101g} *9 ll ,000 Toledo a . & a 87g Apr 9| 1514 May 2 Dee 29 J 
21lg 2183] 228, 2210) 223, 23 223, 231g] 231g 231g) 228, 23 1,300/Toledo St son Vestern..| 12 Feb 6} 23lg J’ iy. 22 16%, Dec 33%, Jan 
4614 473g) 4712 48 | 48 491g] 487 491g] 4953 4973) 48l2 49 | 5,920] Do ar la Ra aaa 33 Feb 3| 497% J’ly 23|| 29%,Nov| 54% Apr 
91 1 | $9112 Qilo} 911g Q1ly lg 91 Ylig 92 | 92 9214} 1,175/Twin Pact id Transit.| 78\4 Feb 7| 92l4 Mayl9j) 68%4Nov | 10812 Jan 
14934 1523s] 15212 15212 154 3527g 15414] 15414 1557s] 1515s 1541/804,995 U2. See 11012 Mch 2} 1557g J’ly 23 Oct | 183 Jan 
*82l2 8273 83 83 83 83 83 83 831g 83lo} 83 83l4] 1,715)’ Do pref....--.. 7914 Apr 2) 85lg May22 Au M 
19 21 21 |) *18 21 | #18 21) *18 21 201g 20l2) 200) a Ay ot. fave of San Fr. 15 Jan 24) 241g Apr 28 101g Nov 62 Jan 
3614 M4] 3934 3934) *35 39 | #35 39 38 5a SS 3. eee 2712 Jan 22) 48 Apr25 No 7g Jan 
113g 121g] 121g 1234) #1212 123) *121q 1284) 12lg 1284) 12 1214) 1,700 y sbash Ceinteiniendtehine coal 44 Mch 3) 1414 May21 Oct 1812 Jan 
25 26 25le 26 25%, 26 261a3 26 26!9) 25 26 | 10, = ss FS | 29 May22 141g Nov 38lp Jan 
*10 1034! 103, 1034) 11 11 [ *8Olg 12 eae ss Oe 00! Wester scrvinn Se ateeec age 5 Mchi4| 16 Mayis Oct 3012Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
Hanover --| 475 | 485 Metropol'ad 375 | ----|jOriental$_-| ....] .... 
New York Chemical . 415 ~~ Avef. 3800 | .... A, Tradj 520 | 530 || \ 160 | 165 || Pacific J...| 230 | 250 
Aetna ..... 170 .---||Citizens’ Ctl 14719} ..../| Fifth “.....| 300 | 350 rving N i 175 | 185 || Mt Morr! 200 eS oe 410 | 420 
America , 528 |/City.....-. 85 | 290 |} First -..... 75 | -.-- jaw 170 | 180 ||Mutual§J_--] 295 | 305 || People’s J-.-.| 295 | 305 
Amer Exch.|f-29 | -..-/|Coal & Iron} 210 | 220 |/14thSt@] --| 175 | 185 |/Liberty..--| 435 | 465 assau ¥_.-] 195 | 205 enix ....| H47i2 
Battery Pk_| 118 | 125 |/Colonial J_-| 700 ----|| Fourth ..../7192 ----HLincoln ...| 515 -o--|| New Amst.] ....] ..-- G-.-.| 575 orcs 
Bowery % -_| 320 | 335 |]Columbia 9- 500 || Gallatin ---| 315 Manhattan{l| 285 | 300 ||New Neth’d| ----| 210 ||Prod Exch §] 150 | ..-. 
Bronx Bow’ 300 | -..-||}Commerce ./f168 |1169!g/ Garfi ---|?290 | -.--])Mark't&Ful| 240 59 || NewYorkCoj0500 | -...-||Sherman .{j 135 | --... 
Butch & Dr} 150 | 155 ||Oonsol’t’d._| 115 | 120 ||Germ Am fj 125 | 135 echanics’_| 245 | 265 || New York | 300 | 310 |jSea --| 340 | 350 
Century §_.| 170 | 185 ||Copper -.--| 218 | 225 |]Germ’n Ex{lj 475 | 500 ||Mech&Trafj -.--| ---- Noht &Dayil ««--| 280 ||Second ....}b350 | -... 
Chase ...../ 285 | --../|Corn Ex 9_-}f315 | -...|]Germania ----|| Mercantile -| 125 | 130 || 19th W: ----| 500 State J. -- 5 rare 
Ghatham -_/ 300 East River.| 135 | 145 ||Greenwich fj] 250 | 265 ||Merch Exch] 165 | 170 || North Amer --.--| -.--|}12th Ward esse 
ChelseaEx 9 200 | -...\|Fidelity §__| 165 | 175 |}Hamliiton{_| ----| ----||Merchants’_| 155 | 160 |}]Northern _.| ....| 155 [[23d Ward 190 | ono. 
* Bid and asked prices; no sales were made on this day. {t Ex-rights. § Less than 100 shares. 9] State banks a Ex-dividend and rights. 0 New stods 


.T Sale at Stock Exchange or at auction this week 





h ist installm’t pald. 








m Soid at private sale at this price. 
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STOCKS—AIGHEST AND LOWEST SALE PRICES Sates of STOCKS Range Since Jan. 1 1908 yé Jor Prevwus 
shen NEW YORK STOCK /|On basis of 100-share wu Year (1907) 
Saturday Monday Tuesday Wednesday | Thursday Friday EXCHANGE 

July 18. July 20. July 21. July 22. July 23 July 24 -| Shares Lowest Highest || Lowes _Huahes: 
*6) 7 *61, 7 *6 7 *6 7 63, 7 Sig 8lg 300) Wheeltng & Lake Erie 412 Mch 7| 1014 May22) G Oct ; hen 
= ‘ 17 | *13 P 17 | *13)0 «17: | *140—«O17 1 15 ]|*14 17 100} Do eA = “Sear 121g Apr 16] 2012 May20|| 13 Oct 3734 Jan 
gi *6 Qo] *6 Qlo]  *7 9 8 8 *8 10 158) De: 2d gret.....<e<<<s v& Feb2i7| 13g Mev22| 8 Oct 213, Jan 
27% 17% 1714 1714) 175g 1753) 18 18 181g 21%) 20 21 4,150 Wisconsin ge POE 13!e Febzs| 213; S'ly 23 11 Nov 257s Jan 
*38lq 40 | *39 3934] 39l2 3912] #38 40 40 435s} 42 42!9} 3,300 ae RSs eee 33 -Febi1y} 4053 J’ly =3)| 28 Oct 51s Jan 


ase oe = 200 ale . sail 
107g 107 Allg} 11 = Lllg} 11% 12 113, 11%} 11g Ill 
#33 09-3412) Bala Bde #32 04=« 35 343g 36 | *341g 3514) 33 338, 
693g 7035] 705g 717s] 705g 7153] 713g 733—| 27234 74 715g 73 
243; 2434) 2434 2553) 247g 2533) 243, 26 25ig 26 | *251g 26 
873, 89 | 8Sl2 8833] S88 88 | 88 934] 98lg 931] 94 94 
21 =21%g] 21 21a} 20% Zig} 21 21 203, 217g} 201g 21leg 
wes BP... Br OR... BCP. BM. & 
#43. 5 *45g 5 5lg 5ig Gilg 53, «6 534 5g 
5914 59!2] 5914 60 5934 6012} 60lg 62 Gllg 6133) 6O 6114 
38 38ls] 38le 39 3834 391g] 3853 3 391g 4014] 28le 3 5 
#101 10153} 103 104 | 1033; 104 | 10312 103!9|*102 104 | 1021g 1025g 
33 < 3: < 334 4 3 3410) 3 4 
* ) 6 
*7lo Sly Tlo 75s} (*7lq «8 lg] #7340 Slo} ¥73g 0 Slo] 73g By 
*334 «4 4 4 *3lg 4l4) *33y 414 4 4 4ig 41 
*19 oS DO) mw) 2 0 | 20 207] 207% 207% 
28 2814] 273, 2814] 27le 28 2714 277g] 271g 283g} 2714 2784) 
*91 5 10 +11 {| *10 21 





5] 
10512 ts 


106 é 
*43, 6 *5 6 e *5lg 
#31le 33 *31 33 3lle 34ly 34 36 331g 35 
823; 83ly] S2lo 833] $23, 83 S2lg 831s] 817g 82le! 
843g 853;| S412 8534] 8473 85%) 853, 870;| S4le 
105 1057s] 106 108 |*106l2 108 | 10723 1071:| 10714 10719 
*182 220 |*182 220 |*182 220 |*182 220 |*180 
*Q0lo 95 *92 95 *9QO0lo 95 *90lo 95 *I0le 95 
8 8 *7 8 *7 8 *7 8 *7 8 
*39 48641 | #39 041 3914 3914) #39 41 | *39 41 
13034 13114] 130 131 | 12912 13034) 131 1331} 13014 132 
#125 129 [#125 129 |*125 130 |*125 130 | 12834 1283, 
11712 118 18 11824! 11814 1203g] 12012 122%} 121 122 
96 9633] Q95le 96 | *94lo 96 ¥5lo 9538;) 95 95 
231g 2333] 233g 235s] 23le 24lo] 241g 243;) 231g 235, 
90 34] 893, YO7s! *89lo 91 91 91 *39lo 91 
44lo 4510} 443g 45 4493 457s] 453g 403s} 4412 455g 
23; 273 3 Bly] #25g 27g] Blo 7g] #219 D7g 
20 21 191g 1934} 1912 20 193, 20 19 191o 
4714 50 5050 49 50 {| *49!2 50 48 492 
133 133 [*130 135 |*130 135 | 13212 13412] 130 130 
10l2 IMs} Allg Ly} 11 11 lllg 11 lllg 11%, 
*18 22 | *18 2 19 22 | *19 21 | *19 1 
283, 29 283, 2914] 28lo 2834] 28lp 29 2714 2814 
§96l2 961g} 97 9719} 96lo 97 97 7 | *96l2 971 
3254 337g] 3214 33!lo 32% 331g} 3234 331;] 31 325, 
21 2133) *20lg 22 22 213, 22!<| 22lg 22i4 
13612 13833] 135. 137 136, 13712} 137) 141';| 137 140 
1678 17 167g 18 17lg 18 175g 18 l7lg 1712 
7lle 72 717g 724i 72 72 72 2 72, 72 
343g 3434] 3434 3634] 357g 37 361g 374] 357g 361g 
#75 7 | *75 85 | *81 84 80 72 #8685 
*81 85 | #81 84 84 84 8414 8414) 85 85 
973, 9734] 9784 977g] 9734 9734) 97%, 977%] 9614 971 
143 14434] 143 14434] 144 148 | 145 1489] 14412 14512 
*100 102 | *99 102 | #99 102 | #99 103 | ¥*99 2 
SO “Sic dee ‘andl S604 ends . ones Se ‘hada 
104 10414] 1033, 105 | 104 10414] 104 10453} 103%, 10334 
7 7 is wal jie 8 8 8 *7lg Bly 





2283 
1012 
56 

















| eRe? 
Amalgamated Co c= 
—— ie eemms hem_ 


American Grass Twine 


300 a Hilde & Leather 


1,225 
4,900 
300 


Do 
Ameria® i Securities. _ 
er Linseed 





lt eee 
Amertean psd Corp. -..- 
Amer Smelters Sec pret B 
go aed & Refining 


American Snuff. 





ra Amer sr Steel cae haan: 


Do pref tr 
—— sueer Pe Refining 


ref 
Americas Teteph & Teleg 
American Tobac (new), pf 


900 — Woolen. ...... 


ahnacendaConnes Pars25 
Bethlenem Seed Par $20 
DS an ehem St 


Brooklyn , e Ges... 
Brunswick wpe Imp- 
Butterick 





Consolidated Gas (N Y 

we es Refining. . 
Distillers" Securities Corp 
«0 Mining & Smeit’g 


ester 
Do pref stk tr ctfs___ 
ox a Marine stk tr ctfs 


pref__ italen nad 
50 Newhonee M & S_Par 310 





pre 
Aunotioan Express...... 


> 


25lg Feb 12 
8444 Meh 4 
243, Feb 1¢ 


an i6 

37g Jan & 

23, Feb 26 slp Apr 14 
1212 Mch 4] 20% J’ly 23 
1212 Feb &| 29's May2s' 

6 lL: 


ich 6 


Jan ¢ 








ral’, Oct 
10 Oct 


85igJan 3 
3 Mech 2 63, Mon27 
21 Jan 13} 36 J’ly 2% 
70 Jani17| $3% J’ly 15 ) 
55lo Feb 17] 8753 J’ly 23 
8754 Feb 20) 108 J'’ly 21 $134Oct 
200 Apr30| 200 Apr s0|} 150 Oct 
80 Mch23 Apr 36}| §70 Nov 
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3 7 12,890}New York Air Brake---_- “O J'ly 2D 2 
63 637s) 64 65 2 65 66 B3;1 6514 6,360] North Ameriegn Co, new} 42lg Mch 5) 663, J’ly 23]) 37 Nov | sg?; Jan 
253, 26lo] 261g 267s] 261, 265s} 26l2 27 265g 27le} 26le 271 5,500 acific Mall..........- 24 Apr20 3312 Menz: 19 Nov 4llp dan 
941 Q5lof 95 55s] 95lg 953g} 953, 9534] 9534 96le| 951 5,410} 1 eople’s “ iL &C (Chic)} 80 Jan v/ bls J’ly23]} 701gOct 985s Jan 
#1134 112i} 1214 1214] 12lg 127s} 11%g 127s] 123g 129) *11%, 1219} 1,000) Pittsburgh Coal Co_____-_ 8lg Mchi17} 1483 May19 7 Nov I6/g Jan 
*41 44 43 3 43lo 44lo] *43 5 443, 443, 3 5 800 J Es SaaS 3612 Feb 14] 47!2 Mavi) 37 Nov 605, Jan 
30 3034] 3034 321g] 31lg 3273} 3134 3273] 3234 34% 318, 34lg] 18,600) P: Steel Car....... 1714 Feb 10} 343; J ‘ly 23|| 155sNov | 57. Jan 
90 90 90 13g} Q2le Q2lo} 93 3 94 9414] 94 95°] 2,400) Do pref__........ 2. 69 Jan 3) 95 J’ly24)) 64 Nov | 97%, Jan 
162 162 163 164 1647g 1647s} 1647s 1647s] 165 167 |*165 169 1,325) Pullman Company. -_--- 147 Jan 3] 16] J'ly 25}} 18514Nov | 181ls Jan 
371g 371s} 3734 39 387g 39 3834 4210} 411g 4214] 411g 423,) 7,250 allway Steel : Satan... 233, Feb $| 423, J’ly 24}/  2112Oct 671 Jan 
5 5 99 | 99 99lo] #95 103 | #95 102lo] #95 101 3 orbs... 75 Jan 29} Yslo J'ly21|| 72 Nov | gyle Feb 
1953 1934' 20 21 21 21 21 21lo} 21lg 215s} 20lg 21 17,340} Re ube t Iron & Steel_..| 14%; Feb1l} 21% J'ly 23 12 Oct 41 Jan 
7133 7lls} 72lg 74 73  TAlg] 73le 7414] 74 741g] 7234 741g] 8,7 pt MST ES 63 J’ne19| 7414 J’ly22|| 50i20ct | 100 Jan 
57l2 59 59 59lo} 59 60 603, Glo} 6144 6314] 603, 62 | 12,100 gist heffield Steel&Irn} 36 Jan 2 + J'ly 23 26 Oct 77% Jan 
*93 99 98 *97 100 #95 99 | *971lp 100 *97 100 AA ae 8712 Jan 7 J'ly 20 80 Oct |§107 Jan 
36 0«=—-36 35 3533) 35 3533) 35 353g] 3514 365s) 353, 37 9,070 @Tennesssedopper Par$25| $25l2 Feb 17 $42, Mch30}| $17 Oct | $53l2 Mch 
757 «659 | #57) =—59 | *60)0=— 64 | #59 )=— 4 | 591g 64 | #60) 64 100/Texas Pacific Land Trust] 45 Febiij/ 60 Apr24j) 42 Dec 85 Jan 
dhe Satal Sine “ened 6 5 653 67g 714] *6l2 71g} 4,400) nion Ay & Paper... 4 Feb21 714 J’ly 23 4 Oct slg Jan 
aS Pea ee eC 57 58 59 | *58 59lo} *58 565) - Je ae 447g Jan 6) 5 J’ly 22 393,Nov 61 Jan 
24 4 24 24lo} 24 24lol 2414 2434] 243g 247g) 24 2433} 1 4,693)U S cast | | Pipe & Foundr| 1712 Feb o 29 Mayls 17 Oct 4¥lp Jan 
691g G9lo} 691g 69lo} G69l_ 6934] 69a 713s) 717g 73 705g 71 | ae eee aes 5653 Jan 76 Mayl5 49 Nov 8y an 
*70 70 70 78 8 |} *70 85 | *75 = 85 100} United PStates Express_._.| 70 Feb 18 90 Jan 6 70 Nov |$11/ Jan 
#49 497, 497s} 50 --- ----] *49lo 50 | *48 50 500}U S Reaity & lmprovem’t| 3614 Feb 5} 523g May25 36 Nov ¥Olo Jan 
: *10 14 12 12 12 13 131g 13lo} 187g 14 *12 15 800}U S ae & Refining 4 Feb21} M J'ly 23 5loNov 301, Jan 
; *27 lo} 3134 3134) 30 317s] 32 32 325g 3253} 1,000} Do pref_._......_.._ 16 Febl0} 33% Maylt 1814 Dec 6s Jan 
i 2714 2714] 2733 2733) 27%, 28 2734 28 27l2 2814) 4,800) United "States Rubber._-_| 17%; Feb 10} 2% J'ly 22 BleNov 219 Feb 
$95 97 97 971s} O7lqg Q7le] M6le QGlo} 96%, 97 9634 4} 2,000} Do ist pref.......... 76 Feb19] 9933 J’ly 14 62 Oct 1097, Jan 
*64 70 65 65 64 *62le 65 64 64 *62l2 70 -, 3). 2 =e 42 Feb21} 65 J’ly20 39 Nov 7sig Jan 
423, 4453] 4414 451 44 45lo} 445, 4553} 4514 457] 44 4513/618,603 —— a Sted... 253; Jan 2z| 45% J’ly 23 217sOct 508g Jan 
1075, 1085s} 108%, 109 1077, 10853] 1077g 108lo} 10814 10834] 10712 10814) 34,457 RS S71 | 2} 109) ~J’ly 20 7¥lg Nov | 1073; Jan 
345g] 34lo 3710] 361g 37 361g 3634] 367, 38 361g 3714] 19,970 aUtah Gopper.._ Ber $10] S20 2} $38 J'ly 23)} $13 Oct | $3¥le Mch 
25 25 25le 2573f 25 2 25 2533] 2534 2633) 25 25 4,500 i yr ee Chem_- 16 Feb 27] 2 J'ly 21 123g Nov 393g Jan 
101 101 |*100 103 101 101 |*100l2 102!9] 10212 10219/*100 10315 , 2 eee ee = Jan 2} 10212 J’ly lv 75 Nov | 10s Jan 
daxs cont 2S TS PR: Le 5714 574} 58 60 58 60 700 Vireinia on Coal & Coke Jan 7} 60 J’ly23)} 31 Oct 97 Jan 
#250 300 |*250 300 |*250 300 |*250 *250 300 |*250 300 | ..-.--- ells Fargo & Co_____ s260 Feb 13/§260 Mcn30|| 250 May} 300 J’ne 
5514 5533) 557g 56 557g 57 5653 57 571g 5734) *57 3958 1,930 stern Union Teleg__ Feb 19} 61!g May19 54 Dec 85 Jan 
5814 605s} 62 64le] 64 754] 7334 8914) 78 8lle} 73 7919] 58,169] Westingh’seEl&Mfg assen Mchll}| 8914 J’ly 22 32 Nov | 154 Jan 
86 90 92 92 97 95 98 98 98 98 98 1,4 DO Bet! prefl.. SL 38 Mch24' 9s J’ly 22 60 Dec 1§160 Mav 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 
Banks Bid } Ask Banks Bid | Ask || Trust Saar Bid | Ask || Trust Co’s | Sid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | ask 
Union maa 17212] 17712|| Brooklyn N Y Ctt Fifth Av Tr} ----| 415 ||Mut All’nce] 160 | 170 Brook.yn 
US Exch cos adec Bowl’¢ Gr'n 330 | 350 || Fulton ._.-] 240 ----|| NY Life&Tr| 1000 | -...}/Brooklyn Tr} 390 | 400 
Vash H’ 230 ----|}|Montauk ~~] 130 ----||B’way Tr-.] 125 ----]}Guar’ty Tr-_| 435 ----||N Y Trust.| 490 | 510 |/Citizens’ ..] 125 ocee 
West Side {jj 500 ----|| Nassau -.-.| 240 | 270 |/Carnegle --/f165 |f170 ||Guardian Tr| --_-| 225 ||Standard Tr] 325 ----|/Flatbush ../f250 | -... 
Yorkville §.| 400 } 425 {|Nat Ci ty.-.}| 275 | 300 ||Central Tr_|1500 ----}] Hudson 125 | 150 || TitheGu& Tr} 390 | 400 |/Franklin ._] 175 | 195 
North Side 320 | 340 |iColumbia -.| 205 | 215 nickerb’kr} ...-] 310 |]TrCo of Am| 235 | 245 |}Hamilton__| 250 | 275 
Brooklyn Prosp’ctP’ 155 | 165 |}Commercial| 150 | 160 |}/Law TI&Tr| ----] 200 |] Union Trust{1100 1125 Home,....- 80 90 
Borough $.}/ 120 | 150 }/Terminal ¥_| -..-]| 130 |iCom’wealth} -..-]| 85 ||Lincoln Tr] ----| 190 |}US Mte &Tr| 325 | 350 |}Kings Co —_ 455 
Broadway {1} 375 | 400 Empire ..-} 340 | ----]|/Manhattan-| 350 | 400 |] Unit States_|1080 [1110 ||Lafayette__] 100 | 125 
First ...2.. 50 Trust Co’s — ble Tr} 365 | 375 Mercantile -| 750 | 800 |} VanN’d’nTr| 275 | 290 |iL Isl L & Tr| 240 | 260 
Home Bk {_} 100 ¥Y City Farm Lo&T|1050 {1100 {| Metropol’tn | 500 | 510 || Washington] 400 | ----]|Nassau_._.| 150 | 175 
Manufac’rs’ |t460 ood A Sper | 290 | 310 || Fidelity ...| 190 ----||Morton Tr-.| 400 | 420 || Westchester} 135 | 145 Peo; le’s _ 260 | 280 
Mechanics’? O | 250 |] Rankers’ Tr} 440 | 460 Mutual _..-| 95 | 105 ||Windsor _-| 130 | 150 |]Willlamsbg| 100 } ~-.. 








* Bid ms asked prices; no sales on t>‘Is day. § Less than 100 shares. 


TSale 


Exchange or at auctiun this week. 


t Ex-rights. b New stock. ¢ Ex-div. and rights. d Now quoted dollars per share.’ 


s Trust Co. certificates {§ Banks marked with a paragraph (¥) are State hanks. 
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U. Ss. Gevermnen 
2s consol registered.d193u 
2s consol conpon....d193t 


3s coupon..........-. kAY1e 
38 s rex email } bonds..41¥ie 
3s cou small bonds..«101> 
rh ROO |< 

48 Coupon ...........-- 192i 
Pan Can 10-30 yr de.kivs 
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— Carolina consol 48. “vie 
80: Garolina 498 2U-40..... 1935 
Tenn new settement 4s..1913 
Virginia fund dept 2-58...1991 
6s deferred Brown Bros ctis. 


Kallreac 
labama Oent see 50 Ry 
Aisva Alidt See At Coast Line 
Albany &Susq See Dei& Hue 
aegneny Mopy & see Penn RK 





10-year conv g 
Debeutures 48 Series G. cmt 





atlKnox& N SeeL&N 
Atlantis Coast lst ¢ 48.41952 


Uhariles & Sav lst bec1038 


Sav Ff & A ~~ gol 





let gold 60......02...-- 1v34 
Ala Sha tee t "gold 5s ..192% 
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t isi Ry lst gu g 44s 1943 
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ButtaloN Y & Erie See Krie 
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Consol 4%98 ..............1957 
All & West lst g 48 gu..ivye 
Cl. & Mah Ist ga g5s....1943 
Roch & Pitts Ist g 6s...1 ean 
Consol lst g 68........ 
Buitaio & Southwest See rie 
Batt & Susq lst ref ¢ 49.€1951 
BurCR&N SeeCRI&P 
jan — ext 63 
2d 5a...... 
Regier 
Carb & Shawn See 
Carolina Cent See Seab Air L 
bay aed SeeNYC&H 
CedRia¥&N SeeBCR&EN 
Cen Branen Ry See Mo Pac 
Cent of Ga RR lst g 68..p1945 
Consol gold 58...........194 vr 





Registered... 2.22.2... 194 
lst pret income g Ber plvas 
RUS ocacancasonncsesnens 


2u pret income g 5a....p1945 5 
2d pref income ¢ 5s stamped 
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R&A Div 
2d consol g 48.......... 193: 


Satiwoy 1st lien 3498...1 rote 
Registered. 19 

Chic Sarl. 2 “dommes Das 194 

General 4 1938 


re SK 19 


lat consol g 68........... 
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Chicago & Knie See Eri 
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Chic & Pac Div 6s....... 92 
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Sinking fund deb: 53. 
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Bur Ced R & Northern— 


3u pret income g 58....p194i 


° 
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Chatt inv pur mon ¢ 48.1951 
Mac & Nor Div lst ¢ 58.1946 
Mid Ga & Att Div 58....1947 
Mobile Div lst « 5e..... 1046 


Ceutot N J geu’l gold 58.1087 
A... yO A1VST 

kK d& Imp gu 58..1921 

a Hud KR gen gug 5s 1920 
Leh & Wilks B Coal 5s..1912 
Con ext guar 4498....g191U 
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eee 


Lousy N A & Ch 1st tis. igiu 
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Brookiyn Rap ‘i'r g = — aces 
ist retund conv ¢ 48 VO02 
te lst a 58.1916. i94i 
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“08. 950 
Kings Co ist --1949) 
Stam B 2000 L949 


cote 498 ......1951 
Den Von Tr co. let g 5 3 
Det United 1st con ¢ 4158,1932 
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& 
Bway & 7th Av lstcgis i943 
Coié ¥YthAv lst gu g 58.1985 
Lex Av & P F lst gu gids 1993 
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Third Ave Ry ist g 58..1937 
Met WS El er let ¢ 48.1935 


bbe 








N Ori Ry & Lt gen 4498 ..193. 
St Jos Ry LtH 
St Paul Vity Cab con g 
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Minn St Ry lst con g 6s..191¥ 
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*No price Friday; latest price this week. aDue Jan yyy eDue May gDueJ'ne ADueJ'ly KDue Ang oDne Uct ee sOption dale 
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BONDS 
N. Y, STOCK EXCHANGE 
W&EK ENDING JULY 24 


inst 
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January 1 





Rock i & Pac—(Con 


Choc Ok & G gen 5: 1919 
8.0 
ns 1952 


Consol gold 58........- 
ook & 
See Ii Cent 


St P & S City 1st g 6s...1919 
Chic & West Ind gen g 6a g1932 
60-year 48 1952 


Consol 50-year 4s........ 
Chic & W Mich see Pere Marg 
ChocO & Gulf SeeCRI&P 
Cin H & D za gold 4'9s.,.1937 

Cin b & | ist g 58...1941 


C Find & Ft W istgu4ssg.’z3 


Cin i & W ist vu g 48.1953 


Ind Dec & W lst g 5s...1935 


lst guar geid 5s8........ 1935 
cist be seeC OC & StL 
S&C seeCCCcstL 
Geearneld & Mah SeeBR&P 
Clev Cin C & st L gen g 481993 
os Div 1st gold 48....1935 

in W & M Div lst g 48.1991 


Bt L Div a col tr g a 


ee nececeencee Dt 


Registe 
Spr d& Coi Die ist g issZiba0 
W Val Div lat iy Seg or 
Cist L&C consol 6s..192u 
lat gold 48...........-41936 
Registered ......... k1936 


Cm s & roy con Ist g 5s. -192 
OCC w | consol 7s...... 191 
Consol sink fund 78.,..1914 
General —— gold 68.1934 
Registered..........- 1934 
Ind BL& Ww. Set. pret 4s. ivav 
O Ind & W Ist pf 58...d19s5 
Peo & 2 lst Con 48...194U 
GR. nccnccegeces 19v0 
Clev & S Marietia “Bee Penn Kk 
Cley & Pitts See Penn Co 
Col Midiand lst g 48...... 
Colorado & Sou iat g4i 





Reiund & ext 448 ......1935 


Colum & Greenv ses So 4 
Coi & Hock Vai See Hock Va: 
Col & Tol See Hock Vai 
} mo Conn &‘term SeeN & W 
& Pas Rive une g 48.1943 
Cuba 41 lst 50-yr 5 g....1952 
& GL JM db 


Morris & Kssex 1st 73...1914 
ee, oo 78...-.1915 


O...oeeneeeL PLS 





arren 1s' gug - 2000) 
Del Hud lst Pa Div 78.1917 


Registe reed 17 
let ref 4s (wh iss " 
1U-yr conv deb aaa Lyle 
ist hen equip g 448 .... mre 





—= Sus conv 3498.....1946 
ens & lst 78.192 
Dei Riv BR B See Pa KK 
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bes M 1st 58....1923 
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Chott bbimezen2z2c% 





>be pPESbiee 


sue 
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ZOLbzZoorz>torey 
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Gias and Electric Light 
Atlanta G L Co lst g 5s...1947 
Bklyo U Gas lst con g 58.1945 
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--1947 
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Gr Rap G LCo lstg éar221915 
tdndson Co Gas 1st g 5s.,1949 
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BONDS ~S| Price Week's \S5|| kanye BONDS zs Range 
N. ¥. STOCK EXCHANGE | 25 Friday kange or |5 $ Since N. Y. STOCK EXCHANGE |&5 Since 
WEEK ENDING JULY 24 SA July 24 Last Sale |&%|| January i WEEK ENDING JULY 24 SA January 1 
Bia Ask} Lo At . No||\Low High||N Y Cent & H R—(Continued) O\\Low ddigh 
Louisvy & Nashv gen g 68.1930)U-D) 116%...... li?'s 11 421125 117% Cart & Ad lst gu g 4s...1981/J-0 ke = 
eee onaeon cee 937/M-N| 111% 222.2. liom snes. -|110%3 110%] Gouv & Oswe lst gu g 5s 1942| J-D 
Unitied gold 4s. J-J} 97 Sale | 97 97%) 32)| 95 100 Moh & Mai lst gu g 4s..1991/N-S 
istered...... Boh, ccnnse base SER EE WE inn ocd. neds sacnes 2 z June R gu lst 48...1986/ F-A lu. st “U2... 
Sink Lund gold 6s. A-O!| 104105 |105 J*ne’Os}....//105 105 Y & Hariem g 348...2000/M-N} 91 100 |/1014%J’ly’Ut).... 
Coll trust gold 5s 1931|M-N] 1 aie 102. J’me’O8)....//102 105 N 72 North lst g 5s...1927)A-O;} 105 ...... 110% May’v7}...-. 
5-20-yr col tr oe £ 48.1923/A-0] 94 4] 94% G45) 6) 88 94% NY & Pulstcon gu g4s1993/A-O} 96 100 |101% Dec’¥d).... 
EH & Nash lst g 6s....1919}J-D) 111 ......]111 Now’07)....)) 2... 2 Nor & Mont lstgug 58.1916 A-O BB CG REG m eee 
LCin & Lex gold 4498...1931]M-Nj 104% ....../104 Mar’08)___//103% 104 Pine Creek reg guar 68.1932|J-D} 118 ...... 107 Nov’v7j-.... 
NO & M Ist gold 6a....1930 J-J} 118 -|115% Jan ’08 1154117 R W& Ocon lstextis. h1922 A-O Pree = 112) J’ly 'U8}..-.// 105% 114 
N O & M 2d gold 68 Ul J-J 3 Ms Oswe & R 2d gu g 58...¢€1915)/F-A -(105 Jan’vs)....j/l05 105 
Pensacola Div gold 3: M-S RWeOTE let See NO CREED cnonsd.cecinat aenee woaciedie 
St L Div lat gold 6s M-S Ratiand lst con ¢ 448..1941)3-J 
2a wold 3a........... M-S Og@ LChaim Ist gu 4s g1¥48|J-J 
Atl Knox & Cin div 48..1955|M-N Rut-Cauad lst gu g 48.1944/ J-J 
AU Kuox & Nor ist g58194ti/J -0 St Law & Adir lst g 5s. 1996 J-J 
Hender Bdge lstsfg6s.1931|/M-S . YE eyes 198] A-O 
Kentucky Cent gold 48..1987/J-J Utica & Blk Riv v gue is-lo22 J-J 
L&N & M& M Ist g 44981945) M-S Lake Shore —_ eer 4 J-D 
L& N-South M jount 48.1952|J-J 30 ly *U) 79% 87 ter 97) J-D ¥2% 
N Fla&8 lst gu g 58...1937|F-Aj 11034 ......)) LOM J*ly U8}... sarin 1luy M-SF 
N&C Bage ge mgug4ysl945/J-J| 97%...... saasee seenncee| oll ccna sence M-N Vda 
Pens & Ali lst gu g 68..1921/F-A 108 cecese 113° Jau "08 — iis “irs =-il SET cssnn: tockete ccesentil pbcdeainds tthen 
3s & N Ala con gu g 58..1936/F-A] 1054 ...... 111) May?o7)_..}}..... in aici E J-J SUT Oy Sy | a | 
Ls Jeit Bdge Co Ug 48..1945 BA-B] ccece cocce. 914g Jan’Us)....1) 9149 OlLi| Pitts & L Erie 2d g 5a.4192s|/A-0 100 May'U8}....|/L00 i0o” 
A&Ch SeeCli&L ———_ Y 1st gu 68.1932) J-J 130 Jan’U3}....]) 22... ...00. ° 
Ajaen Coal SeoLS&MS 2a _ ea 1934|J-J ecccce soccccces 
anhattan Ry consol 4s.1990|A-0| 96 97 | 96% 97 | 23) 92 98 McKees& BV istg6s1918|J-J| 102 14.2220. 20-00 ee 
Registered........... 19HU}A-O} ...--- -. 200. 104 a * 05). ...||............]) Mich Cent lst consol 68.1909|M-S 104 Dec’us 
Stmpd tax oxempt.- 1990 A-O| 97 Sale | 96% Y74%/166/) 97 O7y 19311M-S 105 Dec'’v7 
McK’pt& BV seed \ Con 95 119, J ne’U6) 
Metro tan El See ‘Man RY =e -J “06% Nev'od E 
Mex Cent consol gold 48..1911/J-J) §2 83 | 83  J’ly’08)....)| 744 853 J-J -|106 42 Nov 00}. 
1st consol income g 38.a1939|J'ly| 15 17 | 16%d’ne’03) ...!) 14% 2045 M-S vO J’ne'Us}. 
2d consolincome g 38..a1939|J'‘ly} 13 15 | 16%sMay’0s)....) 10° 184 M-N 838 Apr’us}.. 
Mex internat isi con g 48.1977|M-S| ----- - 85 YU% J’ 0) ep OI lst gu g38.1989|J-D] ..---. .....-|..-..- ..------]---- 
Stamped guaranteed....1977|M-S| .--s«0.2......| 80 Feb’08}....// 80 80 NY Chic St L 1st g4s 1937|/A-O 100% — 100% 
Mex North 1st gula te.-.-181U S-Di ceceee cooeee/LU5 = May’Q). 2.1]. .... ceceee Registered............ .1937|A-O ; U2 Mar’u7}.... 
Mich Cent See a ai Cent West Shore ist 4s gu...2361]J-J) 102% Sale |lu1% 103 | 33) 98 "104 
Mjd ot ye J eae Registered....... ee---- 2361) J-J] 101 Sate | 101 102 | 27|| 964,102 
MLSs See Unio & NW N Y¥ &Greenw Lake See Erie! 
Mil tk Werte See Ch M & St P A NY¥&@Har Se N YC& Had 
Minn & St L 1st gold 78..1927/ u-D 128 Apr’08)....//i254%128 |]/N Y¥ Lack& W SeeDLé& W 
Lowa Ex lst gold 7s..... 1909} J-D lul J’ne'vs 101 103 |INYLE&W See 
Pacitio Ex 1st gold 68...1921]A-0 118) Jan’0% N Y& Long Br See Centof NJ 5 
South West Ex lst g 78.1910) J-D} - 13% Mar’05 N YN H & H—Conv ds..194 J-J] 126% Sale |125% 1275)306)/115%, 128% 
1st consol gold 58..... 4) M-N 102% J’1y "US Conv deben 3x8........ J- B7gSale | 85% 87 's{145/) 86 88% 
istand refund gold 48..1949/M-S 8u  J’ne’03) Housatonic R con g §321937 M-Nj 113% .. Mar’vs}....//112 112 
Des M & Ft Db let J-J 97 Apr’d}. x ya North see ¢ Cae A M-Nj 106 ..... <aka aise 
Minn & St ee a No 
MStP&SS8 M cong 4intgu’3s|J-J -| 96% , 97 | 2 97 97%/|N ¥ O & Wretf lety ds..g1992|M-8) 97 ......, 96% 97 | 3] 92% 98 
MSSM & 4 lat int i} J-J SS GR PROUT... Bocce cicsase Regia $6,000 only 2591 92|M-S} .--.. 96 |101 ip J’ne’U6|....||..-... sieiaee 
Minn Un Sees NY& Put SeeNYC 
Mo Kan & Tex lst g 4s...1990) J-D 97% 98 | 33/94 99 INY&@RB See Long Iaiana 
2d gold 4s...... weeneeee Gi 990] F-A] S45 864) 844% 85 77% 86 IINYS&W_ See Erie 
1944|/M-N] 101%1044/102 104 | 13 95 104 [IN ¥Tex&M See So Pac Co 
2 a 76% J’ne’08)....|| 74% 78 || Nor & South lst g5a......] LQ41|M-N| snccwe wone-- .f 99% J’ne'0&)....|| 99% 99% 
Gen s f 448 J-J| 78%Sale | 78% 79 | 46) 71 52 |] Norf & West gen g 6s..... 931/M-N] 1255s .22222)120%y Jan 08}... l120 12045 
StL Div Ist ref g 48....2U01/A-O} 81‘ 8249} 804, May’OS!....)) 8013 83 Improvem’t & ext g 68..1934|F-Aj 120 ......[117 +4 Jam ’Ud}...-//117 911749 
Dal & Wa ist gu g 5s...1940/M-N| 101% 1lU4 1024 Apr’08 -+--{]102'491U02%/] New ve lst g 68..... 9¥2\A-O} 118 ......1127 Oct Us). ..H). 2... 2.2... 
Kan C & Pao lst g 48...109U|/F-A| .--... --.... s7 Apr’03}..../| 87° 87 N&W By 1 lst con g 48.1996)4- YT 97 18 92% O74 
Mo K & & lst gu 5a..-1 lY4ulA-O| 107%...... 1074 J'ly 10593108 || Registered............. 1996) A- 91 Sep ’07]....1...... .-c00 
M K & Ok 1st gu 5s..... 942/M-N} 108 104 |LU3 103 102) ud Div’l let as gen g4s...1944|J- 89%, YO | 15 84y 90 
MK&ToOT imenata. 1v42)M-S/ 103 104 /|10 103 9749 106% 10-25 year conv 48....1934] J- 844 86 )160) 78 87 
Sher Sh & So let gu g 5s. 1943/J-D) LOL 103 |100', J’ne’08)... 1/1004 Lours Pocah C & C joint 48..1941|J- 84 84 | 38 
Tex & Okla lst gu g-5s...1943|/M-S} 102% 1u3_ {103 J’ly *U8}....//1U243 103 CC&T lsat gug5s...... 1922) J- «-|1U9 49 Feu’us 
Mo Pacific lst con g 6s ...192U|/M-N| 107% 1099, . 1 1U4‘3110 Scio V & N Elst gu g 4s 1989) M- 93 4 J’ne’08)} .. 
Trust == 5s stamped.a! mrt! =e ‘a Baic oa weset 838 Si Cu a 
Registered ........... -8] ------ .--.-.]104% Feb’07|.... edie ini 
lst eau gol goid 5s. 92U|F-A| 954 96 4 é 87% 93 9 J] 102 Sale |101% 102 | 83) 99 102 
40-year gold loan 48.....1945|M-S| 72 Bale | 71 Tapped Ss 68 784 -J} 20... 101 [101 J’ne’08)....}) 97% LOL 
3d 7s extd at 4%......... 1938/M-N| ...... 80's} 95 Mar’O8).... 95 7\Q-E] 72 Sate | 72 T2kg} 47 °3 
Cent Br Ky iS es ei F-Aj 82% 90 | &5 Beb'0 paw 38 85 a -Fi 67% 71 1 J*ly’Us)....4 68% 71 
Cen Branch U P ist g4s.1948|J-b] ...... ......] 84% Jan ’O8).... ‘ 84% St Paul-Dul Div g be ee { -Dj ...002...-..| VO'gJan O8)....1 89 BG 
Lero agers List g6s 1926)J-J|*..-...102 [110 Mar’u5). |). Dul Short L ist ga Sa..1D1G}M-Bi 105 ..cccc]eccccs  secees|enccecacce ovosce 
Pac R of Mo 1st ex g 48.1933| F-A 99% Feb’uB)..../) 99% YO] CB& Goon tr4s See Gt Nor i 
2d extended gold 5s...1933)J-J 112) Deo’07) .. ff... 2 ll] St RP &NP 23) F-Aj 118% ....../116 Mar’vs)..../1116 117 
St LIr M& Sgen con g 581931/A-0 107 107% 22.08 110 giste: io’s 23 $5 1158 ......j/116 rie pee 116 116 
Gen con stamp gid g Sa 1931] A-O 06 May'08!....//100 106 St Paul & Dul 1st 68 1)B-A] 108) .....J117 4 S?ly 707]....1). 0... 0 
nified & ret gold 4s..192| J -J 76 8% 68 80 | 1 eeeaterss: 7jA-O} 1039.00... 103 53° ly’0s| 227/102” 103%y 
Riv & G Div 1st g 4s8..1933|M-N 83 85 6)] 4 864 lat consol gold 4s 68) F-D) 93 .onee./LU0 J’ly08}....1/100 100 
Ver I & W lst g 58.1926|M-S 10743 Apr’06 a Se ose Wash Cent lst g4s 8 pj 82's ......| 98 _k. SS Rae 
MobJ & K C lst cons g 58.153) J-J v8 Dec’v dlnconse csuned Nor Pac Ter Co lst 33) S-F) 110% ....../116 U8)....//112 116 
Mob & Ohio new gold 6s8..1927/J-D See 
= extension e° 68..21927 7 
erai gold 4s. ¥338|/ M-S 
Montgon Di Div 7 Ast rs '6s..1947| F-A 
& 48..€1930 a J ay 
Guaranteed ¢ 48... ee 5 -J .|101 Nov’04).. ac 
M&O co! Ore Short Line See Un Pas 
Mohawk ae Mat woN YC H & Rome SeeN YQ 
Monongahela Riv See B&O OCKF&S8StP SeC&NW 
Mont Cent SeeStPM&M ac Coast Co Ist g 58....1946)4-D} 104% ....../104 J’ly’08}....//10143 106% 
[pom mph ly T SeeSPCo ac of Missouri Mo Pac y 
rris & Kssex See Del L& W Penn BR 1st real est g48.1923|M-Nj 103 ......]108 J’ne’0 102 105 
ash Chat & St L. 1st 70.3918 J-J Hits 113 |112% es ---//L1049114%)]] Consol gold 5s........... 919)M-S] .... .......{105 Nov’07}....]]..20.. 220. 
1st consol gold 5s...... 19233]A-O] 1113 ...... LLL J’ly 08)....)/105% 111 Consol goid 4s...........1 1943|M-N RSereE: 101 49 J’ly Us}... iol ioits 
Jasper Branch 1st g 68..1923)d-J| ..---- ...-../116 9 May’07),...||.-ne- .-00- Consol gold 4s (wie. 1948)M 103s Gale 102% 1U27%)305) 
M M W & Ai 1st 68..]917/ J-J} 2.2... 2220. 117% Mar’v5)....|/.....- .....-/|, Convertible g 3 wnceeel912/4-N] 9 97 06% 96%! 93) Oe Oe 
T & P Branch lst 68. NY | eee: TUS - FOF UG ccc -ccces scccee ee Vel ab oe ol 83% Sale | 93% 964/464!) 88 96% 
Nash Flor & Shef See L & N Dif be 19 Se icsced OO. CURE AEE woeee 
Natoft Mex prit lien 4198.1926|J-J| ...... ...... 100 Apr’ «-e.|| 99 100% Lay Rai TTD censns contacicniaes dieent Ss pied 
lst consol 48.............1951/A-O| ...... Bi | 84 J'ly’08|....| 77 82 ist g 4s..3943|M-N} 222222 777107 ig Oot HS]. 22 ae 
NewH&@D SeeNYNHG&H dod Bay a 0 es... 924] 5 -d] c.ccee coven [LOZ Jam ’03]....]]. 22,00 ceecee 
NJJuncRR SeeN Y¥ Cent — U NJ RE & Can gen 43.1944/M-S| ...... ....../110%g Sep 04). ...H 0.20. erence 
avs Cin Bdge SeeLou& N Penn ee 1st g 4198. 921)}J-4] 104 Sale |103% 104 | 5Uj/102% 106% 
NY Bkin & Man Beh ~*~ L I Reg ee | rE ge, Oe ee = 
7\JS-d 874 93% M-S| 83 904 J’ne’06}.... 
J-J S84 894 F-A) 86 y May’ 
M-N Yl «95 M-N 95 J’ne’vs 
F-A 75 838 J-D 4% Feb’ug) 
gisler 1908) F-A 73 81 J-D 90 4 Mar’06) 
Mach” Cent coll g3igs....1998| F-A 744 83 [931|A-O 92% Apr’vUs 
Registered............. 1oys| F-A 16 6 ..1935|M-N 0 Jan’05 
Beec Cresk ist gu g 4s. 1 W36/F-J] 9549 ..22./102  FOv07). ||. .000 eewnee ser A.’42/J-J 108% Aug’03 
qreuatered TE RE - Sf pone ~6—ClCUR Ce 5 aoe 942|A-O ape 
2d oid __ re ijd-d ceeges coccce 948) M-N 98g Deo’05}..../)...... .---- : 
Beech or Ext iste Bigs bis 4O1 A-O hithated Avene 34as8 --1950'F-A 90 Mayvs'.....° 90 90 
MISCELL ANEOUS BUNDsS—Continued on Next Page 
Ceal and iren Leiegraph and Telephone 
Col F & I Cogen si g 58..1943| F-A 85 85 | 10 79% 85 |}Am Telep & Tel coll tr 4s 1929/J-J| ...... 88 75% 88% 
Convertible deb z a ----191 1/F-A 70 J’ne’08}....|| 56 70 Convertibie 4s...........1936/M-8 1, Sale B45 gon 
Col Fuel Co gen gold 68.1919/M-N 107 49 OCt '04)....]}. cccee cocces Comm Cable Co lst g 48..2387 io ohidenes telimined 85% 85% 
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Co} Indu lst& coli &s gu..1934|F-A 7191297 38% *“674g{| West Union col tr eur 5 BR) J-F1 ...... 
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#110 i10t/*110 111 |*110° 110t2]*110 T1019 Chic Title & Trust_..100] 100 Jan 4] 111 Feb 5 Oct] 112i2 May 
103 103 | 10133 103 | 10212 1032.) 10212 103 Comimonw’th- Edison. 100 Jan 3/105 J'lylijf 77 Oct] s7% Oct 
131g 131s] 13112 131s} 131ie 1314s) 132) 13214 Diamond Match..... OO} 113 Jan 2] 135 J'ly 10]| 1082 Nov] 12912 May 
3234 3255] 327g 327s) *31lg 33 | *31l2 33 Ifiinots Brick___....- 100} 30 Jan 22] 39 Jan 14]} 34 Nov} 57° May 
wees wenn] eons cne-| o---  -2--| ----  o--- a SE ae 2 
eese cece] cone soce] core cose] cose ence TS ET pe ER a & es ae 
use cece] acces on-ch cuss casa] oboe .aece Masonic Temple._.....- 3s J’nels} 46 J’ly 
ence coce] cece coon] cone coce] coe cone 2 —_ po ee ES eee 
stidiie-< iteaenidi dhadiedh-1jnhiinadlh totacaites sintaiadl ND an atch sti egettenenti 19 J’ne2s}| 20 J'ly 24 
%35ig 8612] 863, 863.) 87 SSl,] 833, 883, 2 National I Biseult 6 100} 70 Jan 3] *8% J’ly 22 
11613 11619 *116lg ..._| 11712 119 118 119s} 119 119 ee 118), 2H ee 100] 1015; Jan 2] 1192 J*ly 2. 
eis lo] *68 —691<] 69 693} 6912 691g} 69 69 70 245 National ¢ Carbon..... 1u0} 51 Mech 3) 70 J'nuelb 
#2. UMo}4l11 Uide/*_.2. 11MMs/4_... 110% Last Sale utes ‘Suly0s eenial DG BU. wksteboce 100} 91 Mch23} 112 Mayl 
btta Stadl wae pie<dl eae) esta $nan).eoce Last Sale 334 May’05| -...-.|Page V oy Loo ee eae ee ee 
Sas Ree? eae Eee Last Sale "cab ay ek: Peopte’ sGasL&Coke..100|) S8UigJan 3%] v5, J’ly 17 
*31 833 33033 34034 35 35 | *33)0 36 78 -—> o> ne com..100} 24 Jan 24) 40 May2z N 
*887g 89 89 89 89 89t-} 89 8914) 88lg 89g “30l2 $l Soe. Do gofef..ccccusca 72 Jan 16} 90 J'ne 2 v 
10112 1015s] 1015s 1013-] 1013, 102%] 102 10214] 102° 105 10314 10414} 3,272 sorte &e Stell St, S8teJan 2z| 105 J’ly 25 Yi 
#123 «125 [*123 125 /*123 125 |*123 125 Sale{124lo July’"0% ....|The Quaker Oats 6372100 1144, Jan 3] 134 Jan 29 17: “ = May 
#98 9810] *98 98i-| *9S 9st 981g Q8le} M8lg 98le 98ig O8lo, 4] Do pref.........-+ 87 Jan 3) ¥99 Mayl6é 85) «Oct 10234 Jan 
ra wig lp #35, 337 Unit. Box id & P ©o.100 14 J’ly 17 a Jan 4 34 Nov 2iq Apr 
23, 21 2lo 214 2ig) 2,197 De Glete< ba -ceane 100 lig J’ly 17 dan 15 6 Jan 23, Apr 
3 *14lo 17 | *15ig 17 25| Western aoe quite que lu 14 Ape 25 G Apr 11 16 Dec! w Feb 
Last Sale|32i2 Jan’ 07 -|Bingham ox Mining. Gi he erences okonmeeetind $2lg Jan | 32l9 Jan 
Last Sale|10 Nov’06 Black aw eee SPS, Oe eS Nee Ak 
Last Sale\i6 May’07 Daly-West_.__- xv Jan 
Last Sale‘4 Nov’06! _... Hubbard. Kiliott nindee otk a 
: . ’ 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Oustand-| Surptus Dividend Record 
eae yr = iner- Price Week's B’ds Rang: NAME. inj and 
EX est Friday Range or |Soid Since Stock Projis in In | Per-, Lasi Paid 
Week pa er ie 24 Perto July 24 Last Sale Jan, 1 19Ct T T 1906 | 1907 | tod % 
Bid Ask) Low Htgh\ No,.\|\Low wNig/|| Bankers National ...--.- 2,008,000) $1,340 563 8 & | Q-J [Jne -‘08, 2 
American Biscuit 6s_.1910|/F - A ~--|----|| ---. ----|]Calumet Nationa! . 100,000} §31,681} 5 6 | An.|Dee *07, ¢ 
Amer Srawe? 1st 6s_1911|}4 - J oose cane > nacckane ‘ 500,000 155.576] 10 10 | J-J [July ‘08. 5 
Cass Av & F G (St L) 5s'12)/J - J wat 11g Commercial National -.-| 3,000,000] 4,808,976) 12 12 Q-J [July ‘08, 8 
Chic Board of Trade 4s1927|J - D = ..-}{Continental National __-| 4,000,000) 3,499,029 8 8 | Q-J|suly Os, 2 
Chicazo Clty Ry 5s__.1927|F -A v4ig 101% 1]Cook Co State Savings 50, $3,199 6 6 | Q-J | July ‘08, 11. 
ic Consol Br&Mit 6s_.__|J - J ---- ----]/Corn Exchange National 3,000,000] 4.058.219) 12 2 | Q+J |Juy ‘08, 3 
tc Consol Trac 44%s-1939)J - D sabe . come el BRUE oo ncdsnance 200,000 48,506 6 6 | Q-J| july ‘O08. 112 
Chic Auditoriu:ntst Sstuzy/F - Aj ..-- .---| 963, Jan’06 ----|| ---. ----]] Drovers Dep National... 600 369,345 8 8 | Q-J] iuly “ox, Ql 
Chic Dock Co ist 4s_.1929}A - O} -..- -.-- wosell” ookie, ogee Ji a.sno es 200, 53.436 3 6 |Q-J|Suly ‘Os, Lis 
Chic No Shore Elec 63_1912|A - O} 2-22 ZIZ-| “87° Feb*O6|227-\| LIZZ LIZZ) First Nattonal ..>-2~-~- 8,000,000) 7,852,037) 12 12 |Q-J)ine ‘us. 5 
Otc & Mil Elec Ry 58.1919/J - J] ---- ----] ---- ----]----|| ---. ~----]/ First Nar inelew — 150,000} 166,143/104+10} 10 |@Q-J|J’ne ‘Os, il, 
Chic Pneum Tool— Foreman Bros B’k’g Co- 500,000; 608,230) Privjate Bajok . 
ye kaa a1921|J - Jj ---- 7214] 7212July’08}---.- 68 73 ||Fort Dearborn National_| 1,000,000} 416,102 6 & | QJ[July "0s, 2 
Chie Ry 5s wo. -~ ei F-A/ lg Sale} Yu iis 52 ¥5!¢ 102 Hamilton National__--- 500,f 151,956} .... 5 J-J |Jan "08, Zl, 
Chic Rys 4-58 s-rics *A”|..--- 83 Sale| 588 10}} ss 903, ]/ Hibernian B’k’g Assn-.-| 1,500,900) 975,887 8 | Q-J [July ‘08, 2 
Chic Rys 4- -5s aoe be) ig SF sUly Sale] 30 Sots 24 758, 825s/] Kaspar State Bank... _-.-. 200.000 104,535) 10 10 JJ | iuly 08, 5 
Chic Rys 4-5s series ‘‘C’’}...-. $..-. T6le| 762 Tl 5!| 75 79%silLive Stock Exchange Nat| 1,250,000) 355,595) --.. | -.-. ine "O08 2p 
Chic Rys coM ts...1913}..--- T100 10014} 1LO0IgJuly’vS]__--|] 972, 10012}{ Monroe a 5 di 300,009 57,549 4° | QF) May °08, 1 
Chic RI & P RR 4s__2002/M- Nj ---- ----| 79 Nov'04}_.-.]) .... -.--]]/ Mutual Hank._-.-...-. 250,000 85,1 esce 4l, | Jan, |Jan “U8, 412 
Collat Trust g 5s__.1013/M- S} ---. -.-.| 80 Apr’04/....') ....  ...-]]|Nat Bank of Hepubiie. =. 2,000 | 1,257,361; 6 8 | Q-J [July ‘Ox, 2 
Commonw’alth- Edison — National City__....---- 1,500,000 58.562] -... | -... | QJ |July’08, 11 
Chic Edison deb 6s1913}]J - J}/$100) .._.{ 190 Jume’O8)_ .-.)/ 100 1001s]) National Produce ------ 250,000 56,546) Began | busine)}*s Aur 26 1907 
Ist ¢ 53____July 1926]/A - O}fLv0ly 10074] 1001yJury’Os}__..|| 97 1°Uls}} North Avenue State. - 200,000} $61,780) ---. | --.. } QJ [suly '08, ig 
Debenture 53.._.1926|/M - Sii---. 9012] Q¥le —U9Ia) 2 948; 9¥%si/ North Side State Savings] 50,000) 6 ,333 5 5 | Q-J [July “08, Il, 
Commonw Elect 58b1943/M - S| 101 10112} *013g, 10119 6} 98 sits |}Oakiand National_..... 100,000 48,753 6 6 |Q-J{J’ne ‘U8, Ils 
Timets Tunnel 5s___.1928|J - Dj ---- ----| 90 Dec’O6}_---|| -.-. -.--]]Prairie aaoeus Be «a5 SER 250, FREE dann bocce Jehestictacobtane 
Kan C ity Ry &LtCo 5s1913|M-Nit 95 -.--; ¥3 Juty’Os)-... vs 953,}] Prairie State_.......--- 509,000} 61,372] 238 s | Q-J]J'ne OR, 2 
Ratck b’ker lee 1st 5s.19@8/A - Cj} 90  -...}] &8 June’Hs)_.-- B5lg BS he 4 ‘Exchalge hissed 250,000 7.551) .... 4 JJ [Jan OS, 2 
Lake St Ei—1st 53..-1928|J - J} ---- ---- 85 May 03}..-- SD UBT OMTTEE enn -onoar oe 300,000} 124,014] Orga/nized [Oct |12 1006 
income 58........- DES: Pe | wcan ntnsh; IBM Ul senell cade. pene South Shicago Savings... 200,000 77 247 584 5 | QJ [duly “08, Ip 
Mete W Side Ei— State Bank of Chicago.--| 1,000,099) 1,256 .647 8 Y+1 | Q-J |July 08, 3 
a Sore B8iIF - Al} 85 Sale| 3&5 RAle 3 8114 88ly}}Stock Yards Savings--_-. 250200 156,513 6 6 J-DiJ'ne ‘08, 4 
Extension g 4s__.._ O33\J - J] ---. S2i2} 83 83 5}} 80 85 |}/Unton Bank of Chitcago._ 200 ,000 45,631 6 6 {M-N/May’0s, 
— = St ist $577 ]000 J - ff] ---- -.--] vv Dec'v6/....|] -... -.--]/ Union Stock Yards State} 200,000 59,605 6 6 [Q-J [July ‘08, I's 
ee ms ipa 1916|J - Jj ---. ----] ----  ----}----]/ ---. ----[/[American Trust & Savgs_| 3.000,000} 2,561,425 8 8 J . 
jecrundin ng © 444s__1931/A-O} ---. ---.] 79 Auz’06}_...|| .--. ~-.-]}Central Trust Co of IN__.| 2,000,000) 1,001 600 7 7 
No Chic City iiy4 Set r+ #4 M-N; ts8 888g] 75) ~Feb’07}...-|| -... ----]}Chicago Sav Bk & Tr_.-.| 500,000) 111,429) .... | ..-. |---- 
North West Fi lst 4s_.1911|/M- S| tSslg Sale| 873, — 83!. ww %WleHChicago Title & Trust.__| 5.000,000/§1,2/ 7,047 6 & | Q-J [July ‘ox, Lig 
Ogden Gas 5s..-.---- 1945 M-N: ---- 1's} Olly Jiy’es8}..-- 80l4 9 [Citizens Trust & Savings. 50,000) §3,49 3 3 JA-OlAnr ‘08, 2 
Pearsons-Taft 5s 916|J -D| vy —_..-] 100leMen'vs}_.-.||/ .... -..-}}Coltunial Trust & Savings 600,00) 494,597} 10 10 | Q-J |Juty “08, Ze 
(ret Btax M- S} ---. -.--] 94 Juy’us}....]| v4 v5 |} Drovers Trust & Savings} 200,000) 90 218) 6 6 | Q-J|July "08, 2 
4.603 Series M-N| 96ls 96 Apr’08}--.-- 6 vf }} Parwell Trust Co____... 1,500,000} §84,979) Orgajnized |Aprij! 3 1907 
4.803 Series F___ ..-|M-N] 97 O7loia. *US}_.-- Y7lo ¥Tlolf Fivst Trust & Savines___| 2,000,000) 1,546,924) .... | ...- |----] .-+------ 
Peo Gas L&C 1st 6s__1943)A - O} ---- 112) Mar’vs}--..}]} 10¥ls 112 Harris Trust & Savings_.| 1,250,000) 583,32 wo | one. | QV [July ‘us, 2 
Refunding ¢ 5s__..1947/M- §) --- 10tygJu y’us}..-. $4 102 [ifinots Trust & Savings} 5,000,000] 8,176,452)12+4 |16+4 q {J'ne’0s, 4 
Chic Gas L&C Ist! 58 1987)J - J) t103%3 193lg 1028s} 101] Y7lg 103% ]] Kenwood Trust & Savgs_ 000} $43,495) -.-. 6 | QJ [July ‘OK Il, 
Consum Gas ist 53.1936)J - Dt---- LoL ¢ 5|| 943101 [Lake View Trust & Savgs}, 200,000) $33,281) -... 2 | Q-J3 [July ‘98, 11g 
Mut’! Fuet Gas 1st5s1947/M - Ni $°9's 10 ae 98 100 [iMerchants’ Loan & Tr Co} 3,000,000) 4.694.397) 12 12 | Q-J [July ‘os, 4 
South Side Elev 44s_1924\J - J) +5 Dolg 933, Bl2]] Metropolitan Trust & Sav 780 000; 240,051 6 6 {[Q-J |July '08, If, 
Swift & Co istg 5s_.-1914)3 - Jj Giz viwy J? ~ 93 «6100 Northern Trust Co_____. 1,500,000] 1,861,871 8 S [Q-JiJuly O08, 2 
Union El (Loop) 5s__.1945/A - O} ---- 90 Fep’8}. 90 Northwest Trust & Savgs| 201),.000 46,131) .... 6 J-J |July 08. 3 
yoied ce conv 4s.1911;M-N| --.. ~.-.| 114 Nov’(4 Peoples Trust & Savings. 200,000 76,148 ti 6 J-J iSuly 08, % 
United Box Board co. 6s'zij__-_. 40 ...-} 6% Apr’ 0s Pullman Trust & Savings} 500,000 163,681 8 k& |Q-J | July ‘08, 2 
Tt Chic St 1st Ss. -- 00a OR = TEE cclce | cw woh 90 Ean <m Royal Trust Ee 600 ,00U' 6 8 8 Q-F| May ‘08. 2 
Tunnel 1st 5s....__ 1009/F - Aj .... .... oma ae Stein Stockmen’s Trust & Sav. 200 000 95 wait 5 J-J ‘Jan "OX, 21, 
Debenture 63_.___- 1914 = 0 csse .chog 73 J ne'07 on Union Trust Co.__..... 1,090 U00} 1,067,214] .... | --.. [QV |J'ne'08 2 
Consot g 5s rets.__..1936)M- Nj ---- ---.} 80 +3 UB) wae United States Trust _... 200,000] §25,000) Forme|riy Jea|ning|s RE’ L. &'Ir 
Wes DivCity Ry 4 sssiase ly ere a ----|| ---- ----{}/ Western Trust & Savings) 1.000.000) 19),247| 641 6 | Q-J |July’Us, Ils 
Wenes Stone Co 5s__1909/A - O} N5te Siy’08).... 70 5 \West Side Tr & Sav Bank| 200.000) 41,343] Began | businejss [Sept 5 1905 
ote.—Acerued interest [must | be added tolal! Chirage | bon!!d prices i Voodlawn Tre& Sav Bk... 200 ,v00 23.317 6 6 'Q-JiJwy-08, 12° 
Bid and asked nrices: no sales were mate on taisday. {July 1510. . tional banks and July 16 for State | institutions, cxc2pt those designated 
by a “. which are of date May 14 and May 12, respectively. t No price isiay; latest priee tis week. a Due Dec. 31. b Due June. @ Inciudes 


special dividend of 30% paid Dee 
lor. mn Capital and surplus to be Increased 


18 1906. 


k Capital increased fr 


a Dividends 


are pald Q2J. wit 





$300, vou, 


h extra yayinents Q-F 


a Stocx ajviderd of 33 1-3% being declared in part payment there- 





BOSTON STOGK EXGHANGE—Stock Record, Daily, Weekly and Yearly 





























































































































































































































SH 42E PRICES—NOT PBR CENTUM PRICES Saies STOCKS Rane Since Range ‘or Previous Year 
of the STON ST Jan. 1 1908 | (1907) 
by ay Monday T '‘ Wednesday |} Thursday Friday Week EXCHANGE 
July 1 July 20 July 21 July 22-4 July 23 July 24 |Shares Dhwesi | Highest Lowest Highes: 
Railroads 
*857g 861s] 86 861g) 86le 86 87 87 | #8714 87l2] 87ig Siig 325 |Atch Top & mente Fe. see 675s Feb ni N71g J’hy 24 tulgNov| 107l2 Jan 
rats aoa *9Z2 O3l2) O2le 92ie} 93 93 | *9Zlg Blo) #9214 9314 7 Do A Arg t EOP SR 10 83lg Mch 3) Y3%: 4 ue13]) Tw, Nov 101% Jan 
make need ae. PE: . ease 20 208 208!5 266 Boseonn 5 Albany --i90 18ligJdan %| 2uele J'ly 24 4|| su Dee Feb 
"133%, 134 1347g 135 135 135 13434 185 135 135 ed 135 470] Boston Elevated_ 100} 125 Feb17| i4u) van 2 || 1173; Woy is2 Jan 
*205 ..--]| 208 208 |*205 210 [#205 210 [*.... 210 {*_... 210 30/ Boston & Lowell 100} 2001, Feb ii} 210's ‘Agr it!} 2uU J'ne | 231 Jan 
131 131 | 131 131 | 131 131 |*181 —.-- 133 | 134 135 225 nee & Maine 100} 126 ayzs} 140 a in 28]/ 129 Nov] 170 May 
coce seve] cose wace] coco ence cove ----| Stet SOBiIGD July’0@)} .... ~~ EAGER CE 100} 136 Febis, 156 Jan 221) 15) Oct | 165 Jan 
*.... 295 {*.... 295 |*.... 295 |*... 5 Last Saiej295 July’08; -.-- Réston, & Providence.100| 284 Jan 10) 3vu 285 Oct] 301 Feb 
*10 1llg} *10 1llg| #10 1llg} *10 1lly Last Sale}10 July’0e} ..-.- Boswen ee El Cos_ 9 Meh 4 15 Meh s J'ly 15 Feb 
pF nd —_ 14 pe 121 A 121 i a po ee cehiee a i eee ¢ oon Beet eS eee) oS ae 
«1012 4 2 4 2 4 2 2 Last 2 July’0&| ---- meat % Wor Elec Cos.._| 10 Feb2s! 17 Jan 2% i6 Novy 2534 Jan 
*50 53 | *50 53 50 53 ‘50 * 53 a OR ey eeenpree 50 Feb27! 0teJan l)) 55 Nov $0 ‘Jan 
Sa. BE EB waee atone, BE | caon  cuseh poum wewell eens: nae 50 Cale June Py & USY.100 — Jan nl 150 J"nelo || ix Dec}] 160 Jan 
juin hee ek. Tee. aie? Geek 60m. seal etm tanta. eens. Udwia 20 100 Jan 10} 114 ~J’ly 20)} yy3y Oct} i120 Jan 
ewes ccns] ease coce| cooe cocs] cone coos] LAN SalsilGdig Jume0S) ..-- ome e yl Class 4__100 1681 Mch | 165 Men ‘| 170 Oct] Iss Feb 
wens con] cece ----| cnee cnn-| -2-0 2---| Last Salej138 Apr’08} -- |Conn & Pass Riv pref_100 Apr21| {38 Apr2i|} 152 J'ly| 156 Mch 
aie Gel aie: ee tt dmiae., seme’ cemem. on Last 250 June’08} ----'Connecticut River... 100 244 Jan 14} 253 Apr2z|| 244 Dec! 2x0 Jan 
ee o---}*#.-.. 125 | 125 125 | 125 125 {| 125 125 cians. teams 79\ Fitchburg ptef...._- 117: Jan 2; Wl Aprz!]) 1M wo.] 135) Jan 
234 723, 7234 7234, 72lg 72!s| 723g 72%3\#.... 72io} 72lg 72le 130|Ga Ry & Electric. __- ie 67 <Apr27; 79 Jan 24 tul. Dec] 114 Mech 
Gane Gone pane euesl Gees ace+) soon: Sasa Last Sale|\73 OCt’07} --.- go Senate <2 es Sea ee Go Ut ss Mech 
ARLE YEP TRS POE POL Sa Last Salej190  Sep’07| -~.--|Maine Centrat______- Ee ea Phe ae ee 
10 10 1 10 10 10 10 934 70| Mass Electric Cuos___. 100. SigJan 2] lZleJan & 7 Lee 201s Jan 
#46 48 } *46 *47 48 | *47 48 Sate! 46 J ooae Se GIG. wdansocee 40 Jan 2 5012 Jan ti} 387 Oct 7llc Jan 
ee AS CE: iret eer Sale| 153g r’08} ..--|Mexican Central.____ 153g Apr25) lv Me h31| | 14 Nov 25% Jan 
13612 137 |} 13614 1338 13714 138 | 13712 138 | 137% 14llp] 1391g 140 } LYSWOIVNYNH& Herttord. 100 128 Jan 6/ 14ilp J’ly22|| 1271- Nov| 19012 Jan 
coos ence] cscs cose] coce eoee| cone cove 140 June’08} ....)/ Northern N H_.____. 100} 140 Jne 29) 145 Apr i|| 145” Dec} 160 "Jan 
° 200 Apr’ ----|Norwich & Wor pref- 100 Apr 6) 205 Feb<°0|! 205 Nov] 226 Feb 
¥*18 inka 39/Old Le yew Vikwesetlak 10 175 Jan il! 188 Apr 1!/ 175 Oct | 2004 Jan 
2 2 10/Rut AS GE PA on 25 Jan 15) 29 Apr 2 24 Nov 45 Jan 
SO July’08}__--_- Senttle - lectric...... 100] 70 Feb17| zlzJ’ne3o|| 82 Aug] 94 Jan 
%9; 93 1 PRESS rae Oo} S83gJan 2) ¥5 Feb _ +33; Nov} 103 Jan 
15314 1537s) 8,007 Union Pacific eas 100] 110!2 Mch 2} 15535 J’ly 23/! 1u0lg Uct | 18212 Jan 
823, May’08} -... Seen 00} 78% Apr 4] 84% Mayz: és3y Nov] v3 Jan 
aa. < temel 55/Vermont & Mass....100) 150 Jan 13) 156 J’ne })} 145ig Nov] 170 Jan 
#3312 ame 171| West End St. ..-....- 5 76 Jan 2| 873; Mch31|| ¢4 Dec| 95 Jan 
ee ee Se 96 Jan 2| 105 <Apr 7 94 Nov] 110 Moh 
€)133 Juty'08 ----|Wore  Rasb & Roch..100| 138 J’ly 9| 140 Mch30}/ 140 Aug] 147 Jan 
iscellaneo: 
— = 243, 25 | #2412 25 251g 257g] *25tg 26 | *241g 2512 380) Amer Agricul Chem ...100 13 Jan 3] 25% J’ly 22 10 Oct 26 Jan 
= 89 8689 89 = 889 8873 89 93 9315; 93 93 473; Do pref__ 1¢ 77 Mchi7| 9314 J’ly 25 7T2lo Nov| 95 Feb 
Sole 5% 61, 6 5 *6 612 6 63g 6 6 1,265|Amer Pneu 4 Feb10 8!p Mayly 312 Nov 14%, Jan 
161, 18 151g 1612} 16 wp... 16 1645! 16 16 442} Do p em 912 Feb 25} 21 Mayly Ylg Oct 33 Jan 
13012 131 13034 13114) 128 131 1 13012] 1307g 183%) 1307g 132 4,916] Amer Sugar Reti 99yJan 2] 133! J’ly 23 93 Dec| 187l4 Feb 
127 (127 27 128 127lg 12712/#126 127 127 128 128 128 i tiaiede 106 Feb 18} 129 Mayio 105° Dec | 1313; Jan 
1173g 1173,] 11712 11814{ 118 1182s) 118 12019] 12012 1221} 121 1217s|19,855| Amer Pele 99 Jan 2} 1:2le J'ly 23 8¥ly Nov} 13412 Jan 
*2300«COo24 23ig 24 | *23l4 24 237g 237g] 2334 2431) *231g 24lp 445 nage ty 16 Jan 2| 24384 J’ly 23 lzly Noy 3612 Jan 
90 90lo} 90 91 901g 91 91 91ls 92 ' st Eee 77%, Feb 19} v2 J’ly 24 Oct | 102ls Jan 
*3 334) ¥3 334 Hs] «43 344 Last Sale|3'q_ June’08} -.-- Boston! Land 10 3 Jan 3lgu'ne 4 3 Mch 4 Jan 
#10812 110 |#1091q ...-|*1091g ..--}#111 U1lte}*215 .._.| 115 = 115 5\Cumher' Telep & Tei_100| 96lgJan 11) 115° J’ly2 9312 Nov} 115 Jan 
ae ence a ae #15le 161g} #14 9=-15'2} #14. 14%) _... =_.._] 125|Dominion Iron & Steeci_.| 14%4Jan 6 we a ¥ 1212 Oct | 25 Feb 
*5lg 534) Fly *5lg = =58y]  F5ly Last Saie\384_ June’08} ....|East Boston Lan 4l4 Mchi3 3lp Oct Oly Jan 
215 215 | 215 2152} 215 21> *215lg ....| 2163; 217 203) Edison Elec Illum__-100| 201 Mch17 217 viv 23 185 Nev] 230 Jan 
140 142 14212 14415} 144 144 >} 1441p 148 145 147lo| 14412 145 1,643/General Electric_____ 100} 111 Jan 2 A J'ly 22 91 Oct | 162 Jan 
*52 54 53 «83 531g 53te{ 531g 54lo} 541g 55 7 ~4 Massachusetts GasCos100| 49 Mch23 2Mayis|/ 43 Oct| 665s Jan 
87 8714] *86lg S7l2} 87 8714] *86lg 872} 87 87 | *86l_g 87ls _ > | epee 100} 77 Jam 2 srg Apr22|| 75 Nov| &s6i2 Apr 
#20012 2013, 202 202 } 20212 20212; 203 3 | 203 2031s 204 | 108 Mergenthaler Lino...100} 192 Apri6| 204 J’ly24/} 185 Nov| 215° Mch 
*1lg 17g, ¥1lg 17g) #1Ng dc] Ig 7g) Least Sale!lle Julgns ----|Mexican Telephone._ 10 1 Mch 2 2 Jan 23 lly Dec 434 Jan 
46 #46 48 |4*47 48 | 50 57 | 57 59 | 59 9 199|N E Cotton Yarn..--100] 40 Mch 5} 59igJan 14|| 46 v’ne| 75 J'ly 
82 82] 83 83] 83 83 *80 85 | *80 81 56] Do pref_....._._- 100} 75 Mch23 J'ly 20) 80 Oct] 90 Jan 
113!g 113!2} 113 113%4} 112 112%2] 112 114lo] 114 115 | 11412 11412] 473/N E Telephone_____- 100] 105 Jan 4] 119 Jan 20|| +6 Nov| 126 Jan 
163 163 1€2t, 16 *164 166 165 165 16553 1671<| 16712 16716 257|Puliman Co_......_. 147 Jan 2} 16712 J’ly 23|| 1837 Nov| 182 Jan 
*9lp 984) #L1y Hi 9% 935 91g Ola 934 lp 155|Reece Button-Hole_. 10 9 Apriv} 10 Fep 21 9 Nov} 11 Jan 
101lg 10134] 101 102 1013, 102 | 102 121s] 102!, 105 } 10314 104 1,361/Swift & Co.......... 88loJan 2) 106 J'ly 23 761g Nov} 113 Jan 
*21 4623 1 23 | *21 23 | *21 #23 Last Sale\23_ Juiy’08}  -~..- Torrington Class A_. 25 20 Jan 3) 23 J’nell 20 J’ne| 22l2Jan 
#24 26 | #24 «426 | #24 «(26 25 25 | #24 26 1 #2 17 ee 25| 23 May22| 25 Jan 14|| 2412 Nov] 2719 J'ly 
ee = oe 134]#_... = 13sf*#_L2. 84) Last Saki15g  June’08} -..-. Union Bop ly & M’g. 25 1% Men23 2l2g Jan 2 1 Oct 67g Jan 
14434 145le} 131 te 134 1361!;] 13512 138 ap 13812) 137 137 4,078] United Fruit_.._____ 100} ll4lgJan 2) 148 nA ¥ 10lle Oct | 120 Deo 
*54l2 55 55 541g 5514) 55 55 5514 56 55 551 51: 38l2 Jan 53 36 Oct 69 Jan 
28 4 =—28 28 38, 28 au 281g 2814) 28 2314) *28 281, 24g Jan 3) 28l2 rep 26 235g Nov; 29 Jan 
427, 441o| 443g 45)g) 44!o 451 4434 4534) 4514 45%; 44 451g 6 Jan 2 4578 J’ly 23 22 Oct Jan 
10814 10854] 10812 10853} 10853 108% 108 108 108!2 10834} 108 08 8A2Jan 2| 108%g J'ly 8 791g Nov| 1073, Jan 
CA « hittin , @ Re... 6 Tig 714-73) #7 734 4 Feb 3 8 Jan 31 4 Nov y Jan 
*63le ....} *63lg .... Fo Be ae 7 lkmca Re ng 59 Jan 9] 71 J'’ly22\| 50 Nov| 82 Jan 
wows cece] coce cece] o--e cece] cove cone| Last Sale|2 3a Apr’08 197g Feb 18) 27!gApril}| 26144 Nov| 7812; Jan 
anew deed] asan asec] ccs cece] ence caval Jae Saleid Feb'0s 347g Feb 19] 347g Feb 13 6 May! 80 Fe 
a 41g} 41g 5ls) 5 Slo} Big Bg 5% «Bl; 5384 633: lg Feb21| 6% J’ly 24 53 Nov 612 Feb 
30 06=— 30 31 31 31 31 31 $31 ! *30le 31 30 3012; 24 Apr23) 33!2 dan 20}) 20 Oct 7414 Jan 
691g 703s) 7053 713, 7038, 7ll2} 7llg 73lg 2727g 737%] 71% 73 45 Febi19 7373 ‘ ay. 23 421g Dec | 121 red 
#2714 2814) 28 28 28 4 =28 28 2812] 28lg 28ig 203, Jan 13) 30 ne 2 19 Nov! 53 Ja 
4433, 447g 453:| 45 45 45 451o/ 457, 463g) -.-. ...- 28 Feb 19 det Sly 2, 26 Oct 75 Feb 
#314 Blo} «= 38g 38,4) 88q alg] 4 4igi 41g 41g] 41g 4g 3l4 Apr 29 234 Oct | 158s Jan 
191g 1914} 1913 1912} 1912 1912} 191g 1914] 1912 208) 201 201 14 Jan 2 208, = 23 734 Oct 28lp May 
1 lp} = #lg3y/* 40.50 |*.40 *40 .50 046 "50 40 Feb 14) 50 May23/} 45 Sep 2 Ja 
i dee ade dn chs adel Rete: ce ee Gee Aug’07| ....j/Ash Bed... 2.2... 25)}-----<~ oe --] ------.---- 1p May ll, Jan 
*l4ig 15 | 141g 14%) 141g 1412} 14 1419} 14 14 4 fs tic 25}. 8 Apr22| i19iy May19 6ls Oct | 22 Feb 
3 «&)*.75 85 [* 75 90 |*.75 90 a6 at 80. 90} 760|/Bingham Con Min & S$ So \y Apr29| 634 Jan 20 4igDec| 37 Jan 
*.40. .50 |*.40 .50 [*.40 .50 [*.40 .50 Ns ----|Bonanza (Dev Co)_.. 10| .85 Feb19| .7412 Feb 27 Sep} 80 J 
#113 12 | 12 12ig} 121g 123;) 125g 13%4] 13lg 14 | 13lg 1384/10,205|BostonConC&G (rcts) z 1044 Apr 13} 17° Jan 2. 85s Nov} 331, Jan 
17-171] «171g 1753] 167g 1714 17 178%) 17%2 1833] 171g 1784) 6,775 Corb Cop & SilM 1llg Apri4| 18% J ‘ly Bria 
25 25% 2614) 25l2 is} 251g 26 4 2514  2573}15,996/ Butte lition ...... 5] 15lgJan 2| 2683 J’ly 23 10 Oct 89lg Jan 
118 «113 | 113 «#4115 | 115 116 | 115 115 | 115g 116 | 115 116 913\Calumet & Arizona... 10) 93 Feb 116 Jan 20 89 Oct] 198 Feb 
665 665 | 670 670 670 670 | 670 670 665 662 48iCalumet & Hecla .... 25|7565 Mch 700 Jan 15|| 535 Oct |1000 Feb 
24% 25 26 26 2584 2534) #25 26 26 26le 26 690/Centennial_-__-..... im _ 21 Febi0| 284 biol 15 16 Oct| 47 Feb 
38 .88 |*.38 .42 44 «44 40 40 *.38 .42 .40 -44} 2,610|Cons Mercur 25 h 45 J’n é ie 91] .26 Oct} .52 Jan 
74g 74%) 74l2 75 741g 75 74% 76 75g 76lo} 74 7533) 5,954 per Range oa Co. 100 551g Feb 18 “16l2 J ly 23 4414 Oct | 105 Jan 
#1053 11 | 1 "art hell Sl ET ee et i 60 -West........ At 7 Jan 1lig J’ne18}| 712Dec} 2012 Jan 
dbus ‘caedl ata nodgl cose veral <bus) cegul 200 BRAS | dee) . i.e Conl....... 100| 475s May 4; 5l!2 May 7}) 40 Oct| 701g Meh 
ebioe, aenbh Suse eas-h cone Suns o-oo: cia) 000 ROR SUR UL sande pref...---.---100 S4le Apr 22) 98% J'ly17|} 85 Nov| 11¢ Jan 
*llg = 183 lg lle llg 15g 15g 153) #1%g 015g) = Ile le] 430/FEim River........_- 1 99 Mch 6 2 Jan 18 3% Nov 41g Jan 
95g 934) 953 93;) Bip Osi Blo Dig) Bp 93) O84 984) 1,313) Franklin ...._...... 25] _6l2Apr22) 1012 Jan 27 6 Oct| 20144 Mch 
100 1 00 100 | 100 100 | 100 100 | 100 100 | 101 101 520/Granby “Consoiidated.100| 80 Jan 2| 105 J'ne & Oct | 151 Feb 
10% 10%} 10% 11 | 10% 11 | 10% lg} 11 ils} 1 11 |11,843|Greene-Cananea -___-_- 20 6% Jan 2) 11% J’nel6|) 514 Oct Apr 
Seni ened <eek tine Gide! deesl shoe -eaek 2s 15g July’08} ....|Guanajuato Consol... 153 J’ly 2) 2% Jan 22 D 514 Jan 
*201g 21 | 203, 2llo] 22 21 | Bilge Qilo] 213g 22} 20%, 308, 2,705 Isle Royale (Copper) - 25 17%; Feb 17| 2614 Jan 27|| 111: Oct| 361; Jan 
14° 14] 14 148) 1dlg 14g) 14° 144) 14 144] 181 14 | 2,494)La Salle Copper--___- 25] 124gJan 2) 174Jan 14 Oct} 30 Fe 
6lg 633] «9 Blp_sCGilg} lg 644 612} 6 61 oe 65,| 3/570] Mass Consol. .--..-.- 25| . 214 Mch 6) 653 J’ly 24); 2% Nov; 914 Jan 
#.40* 50 |*.40° .60|*.40° 50 }*.40° 50°] #40 50] 40|  '200| Mayflower ........ 25| .25 Jan 10| .60 Jan 22|| 40° Nov| 1%Jan 
45g 459) 43, «43;) #4lQ 5 5 5 5 5 5 460|Mexico Cons M &S.. 10! 4#sJ'lyl 8 Jan 18 63, Nov| 15% Jan 
97g Ol «#08, «(O78 934 9% «7 973 10 4 265) M ren eoccevecese 29 74 Feb 25) =1234.Jan 20) 6% Oct | 241g Jan 
60 60%} G6lle 618) 61 61lls} 61%, 61% 61 6212 oi 6llg] 2,024| Mohawk. _...-...... 25] 45 Febiy} 63_-J’nel0|| 37 Oct] 96lgJan 
*.65 .70 | 65° .65 [*.65 .70 | .70 70 J . .70] 1,100|Montana ConsolG & © 10| 42 J’neil| 1%Jan 24 1 Nov| 3g May 
12lg 121g} 12! 1210} 2%3 22%) 12% 1 13 «334 13 131g] 2,173|Nevada Consolidated. 5 SgJan 2) 13% Mch25) 5% Nov| 201g Jan 
73lg 73%] 4g 7H) 7444 75 | 75 Tle) 754 76 | 7 7512|17,862|North Butte...-..-- 15] 40%Feb19| 76 J’ly23/|/ 30 Oct} 120 Jan 
*._.. .50 |*.40 .50 |*.40 .50 |*.40 Sale|.50 June’08} ..../Old Colony......--- 25) .50 Jan 15) 85 Apr2i 12Sep} 2;Jan 
36l,] 353, 361g) 3614 37lo} 3714 B38le| 373, 3814) 36l2 3712] 5,695)O0ld Dominion lvdcanahetnincs 25] 28 Jan 2} 40 cir 28) 18 Oct| 68 Feb 
10212 103 | 103 104 02 103 | 102lg 10234) 10212 1023; 1011g 102 521/Osceola -.---....... 25| 77 Feb19) 106 J'l 71. Oct | 181 Feb 
241g 24lo] 241g 24%) 247 26° «26 la} 2514 2612 25t-} 6,116) Parrot (Silver & Copp) 10 10¢'sJan 11} 2612 J’ iy 23 83, Oct | 35 Jan 
ence o---[*.55  .75 [#50 1 |*.50 1 50 July's <anes pesenax Consolidated 25 2 Mchli| 14 Jan 25 1gDec| @ Jan 
ba 7. 87 89 88le 90 88 89 90 «91 8814 995)Quincy......-...._. 25 7 * Feb 19} 93igJan 15|} 70 Oct] 148 Feb 
31 Big] *3lg 4 37, 4 4 4 #33, #4 37g 37%s{ 420 hode, Island _...... 25 2 Mch26 4l2 Jan 20 2 Oct | 012% Jan 
*l7g 2 2 2 | *17g Qs} 2 2 2 2 2ig ««s« igi _—«-345/Santa Fe (Gold &Cop) 10} sApr 3) 25s Jan 20 lig Nov] _TigJan 
4 #14 14 Mie 14° 1414] 14.) D4ig] 141g 145¢/ 14 141g} 8,606/Shannon ..--.-...-. 10] (9% Feb19| 143, May1s8 Tig Oct Jan 
*15% 16lo] 1612 o| 1653 1653) 1612 17 | 1714 18 | 171g 171g] 1,445|Superior_-........... 25] 14 Apr 19!g May 2|| ......-.-] --.-<<--< 
#64 65ic} 65 66 | 651g 66 1465 66 | 66 67 | 67 69 541/Tamarack .....- ~--. 25} 56 Mch20| 77 Jan 20] 651 Oct] 170 Jan 
131g 13!g} 13lg 15%] 141g 15 | 14ig 143) 14 14ls} 14 141g 681 nity | CRT Ga 25| 12lg Feb 19) 18% Jan 14 9% Nov| 421, Jan 
Ee a Zig) #634 «7 7 7 *63, «7 #634 71 2c} Unt Sopper erent 100) 453 Mch2 8lgJan 8 Dec| 774 Mch 
cits Re Ae, Reed dire Sax|21% Feb'0s| ... | Do pref..--...... 100| 23% Apri6| 26 Jan 3|| ‘22 Oct| 91 May 
$24 25 24 24 24 24 | #233, 2414] 247, 251g) 2412 25 | 1,82:/Unit ted StatesCoal &Oll 25} 9 Mch31) 26% J’ne ¢ Tig aoe 184 Jan 
361g 363;; 37 37%) 37 > ts 38 3914 40 | 8,737/U S Smelt Ref & Min. 50| 28 Mech 6| 40 J ly 24) \24%, Oct 70 Jaa 
45 454) 46 46 451g 46 4534 457s] 45! 46 46 46 | 3,487} Do pref........--. 50] 37 Feb 10 jy 2773 Oct # Jan 
4212 43 43 «044 433, 44 44 4410} 443, 4514) 4414 451s] 6,122} Utah Consolidated... 5) 29leJam 3) 45% J'ly 2512 Oct | 79 Jan 
B4lg 345n) 36lg 371-| 361g 37 361g 37 37) 4=—33 365g 373%] 2,896} Utah Copper Co... .. 10} 28% May 8} 38 J’ly 2 ecerccce-| coesccoce 
*5lg Sz] -... ~---| %5 5ly 54, BY 58, ole 5lg 51, 262 2 212 Apr 16 6 May26 3lz Oct 1153 Feb 
whe: aagdl wage deed ebhe emul woce aape Last Sale|1.0614 J*’ly’07|  ..-.|Washington......... 25}-.----------|--------.--- 1 May Ble 
644 Gls 2} _ *6lg 6a} 4 6lof Gig 685 6lz{ 2,945 4loJan 2| e675 J’ne 2|| c2lgNov| 14 Jam 
#132 134 [*132 134 | 132 132 ! 13212 134 | 13412 135 | 135 135 144 115g Jan 2) 138 Mayl5 9 Oct Feb 
*1lg 18%) 11g) «18-4 Fly 18 Fg 18, Last Salc'i44 = July’08!_ ...- 50 May25 17g J’ne26l; .10 Nov Jaa 
¢ Before pay't of assess ts called in 1907. * @id and asked prices. d New stock. eAss't pald. h Ex-rights. a Ex-div. and righia. 06 Bx-stock div 
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BONDS au |B2 Weerrs |S3/| Range BONDS san |33| Price Week's |\S=|| ange 
BOSTON STOCK EXCH’GE 3 Friday | Range or |&§|| Since BOSTON STOCK EXCH’GE |= Friday Range or |=3\| “Stnce 
WEEK ENDING JULY 24 s July 24 Last Sale |&~|| January 1 WEEK ENDING JDLY 24 Sx) July 24 Last Sale |=“}| January 1 
Bia Ask’ High| Ne\\Low High Bia Ask\|Low High! vo i, High 
am Beil ‘Telos one 48 Gl. .cnaue dikes 100 pnets -.--1] 98% 106 Iiinois Steel deben 5s8....1910) y-J lesen vo gy 3 = of 
am pa tA, coll tr 4s DIS-J| 87% Sale | 87% 87%)211)) 78% 88 Non-convert deben 68...1913/A-0| 99 Sale | 99 99 lu 
Conv e+ -s---- 1936/M-8| 88% Sale | 85%  883/1297)) 807% Ia Falls Sioux Clst 78..1917)A-O} ............ 17 Apr’0-|... i? 117 
Am Writ Paper ist st 60g 1919)3.4| ...... ...... (78% Mar’08) ....|"78% 978%, || Kan C Clin & Spr 1st 58...1925)4-O) ...... 98 | 96 Mar’0x)....1 90 (96 
aton Top & 8 Fegeng 48..1995/4-0) 984 89 | YS 48%] 23]| 96% 99% |) Kan€ Ft 8 & Gulf 1st 7s. --.-[10L J’ne’0s}... }100 lol 
‘Adjustment g 4s....J°ly1995|Nov| 89 ...... 89 89 2) 85 Kan C Ft Scott & M 6s.... 115 115%] 2110943 116% 
SE cplinesonty J’ 1 1995|M-N} 87 ......| 85% J’ne’07]..../]...... ...... KanCM&B 4s. 29 J’ne’Os} .../| S749 HL 
Boston Kiect Light lst 68.1908/M-S| ...... ...2..]..-.-.  ne0e-|- gl ee aca nm in 58..... 88 J*lyUs}..../) 88 88% 
Conso! 56........- SEIS). .ccce coccee 110 Feb’04)}. ../]............ Kan C & M Ry & Br lst 58 98 -Map'UT)... Ne ccoce socsce 
Boston & Lowell 48....... DME Meil éunecs- casons! 1U0L a idliehooielaaiannd Maine Cent cons 1 8... RADE Mor OR ...Nockevd sécecs 
Boston @ Maine 4 Pe | en baila Ea 104 2104 «104 Cons 1st 48 ........-...-. ROE 94 BOD NG) .cocBc cache secoce 
ton Terminal 1st 3498.1947/F-A} ...... 22... 179% Jen 03 Lege te nek mbes Mare Hough & Ont ist 6s. 115 J’ne’WSj....)115 115 
Bur & Mo Riv ex 6s....... LUNE snddiv.agasbe N04 Oct ’U7)...- Mexican Central cons 4s.. -{§85 J’ne’Us}....]]) 74 Jx5 
| a eng ~ =. 18\J-J 02 Sep’u5 istcons ine 38. l6 Apr’v- 16 Jlt's 
nking fom 10\ u-J Ya cons inc 38. 15% Apr’v8s 154 915% 
pave & —§ Tai ‘6s..-- 17 A-O Mich Telep lst 58.......--.1917)J-J5 | 2.2... 2c eee e| wn noe ee eee eee 
Ootar 1 Rap & Mo BR Ist 78.1916/m-N Minne Gen Elec con g 5s 10: 2'3 Ang’04 
bodceagecensonscouces L909} J-D New Eng Cot Yarn 58. #8 J’ly v8). 
gent Recs ist g4s..May1920 Q-F 8048) New Eng Teleph 68 100 Feb’08}.... 
Iowa Div lst 58.1919/Aa-O} ...... 2.2... ROS Ces OT) ....Becccce scsass i | BD coccceesccccesesce cesses 100% Jan 07)... 
aa 1v ist 48 ........ oR BEBEAPEDL ..ccnc- acess 96% J’ne’08}. ..|] 96% 96% ro ROVERS SEONG 
I Fe 58.......---001 L91SIM-N| ............ 100) Apr’vs}_.../]100 100 |] New Engiand cons g 5s... 
Denver Exten MIRE, Scines ochalesl 98%, YS) 1]] 984s YS%/} boston Term lst 48..... 
Nebraska Exten 48 ..... L927/M-N} ............| 9843 Apr’OS}. .../] 9833 95% NH&H con deb 348195 
Ba& SW st 4s. PA-B) 2.22 ccoce-| 9749 May'U7\....1]...... 2.000. Ola Golony gold 4s ....... -19 
llinois Drv 3498 ee {39 May’08)..../| 86 9389 Oreg Ry & Nay con g ds.-1048 J °D 
Joint bonas See hern Oreg Sh Line lst g 68..... 922\/F-A 
Ohic uo Ry & Stk Yds 68.1915) 4-3] 103 ...... 102% 10234) 2/| 99 103\]} Repub Valley ists f 6s,..1019 J-J 
Coli trust refandin, 1940 A-O 89 88 J’neOs)..../) 85 %%» |] Rutiand lst con gen 4 ‘9s. 
on Mil SP Dub 118 J’ly’08}.... Rutland-Canadian lst 481949) J-J 
M & St P Wis V div 651920 2 J 26 Fev’05).... Savannah Elec lstcons 58.1952) J-J 
Seiee to Mion 1sv gu 58.1931|M-N - 930! F-A 
Chic & W Mich gen 6s....1921/J-D 9) J Jd 
Concord & Mont cons 48..192u/ J-D 18|M-S as 
Conn & Pass R lst g 46...1943/A-0 47/J-J 2\|799 7, & Tidi ss 
0 t Kiver lst 68......1927|A-O 27\5-J y ‘ ATS 4%, 991 % 
Det Gr hap & W 1st 48...1946/A-0 EA AT A 116 Jam’v8)....j/Li6 117 
Dominion Coal lst s f 68..1940|M-N 963|M-N| 92% Sale 9 129%) 14/86 199% 
Fitchburg 58 ............--1905|/M-N L916)F-A) ............ 95% Feb’vs|..../| 96% 96% 
= es estes woeeee- LV1L5IM-S JOIM-B] 2.2.20 ccceee eg, , Ree ere 
acencodeoemson 927|M-S pos DUGAN) ...20e co00e 0] 103% JOB UG)... ccce coccce 
sunai Eik & Mo V ist 68.1933 A-O ies RTIPCAL . caccas:sons 99% May’v’ se taal 
Uns netampea 1s 1st 68....... BESEIA-O} ..ccce cece ef QO ADT*US)... Hh. .nc0e sccsse western Y eieph & Tei 58.1932\J-J| 94% 95 31g 95 | dai 79 "96 
@tNor CB& Ow coll tr 4s 1921 J-J| 95% Sale | 955% 96%) 22]) 92499741] Wisconsin Cent let gen 461949/J-J) ............ 194 ‘es Sep °05)... 1. ..... wencce 
Registered 48............ 21/Q-J5]} ..... « eeeee-| 955g 955s] 15]| 92 Y96%1] Wisconsim Valley lsv 7s..1 GEL: andcnb nate 109% Aug’U5)....]]..cc00 sccccs 
Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. « No price Friday; latest bid and asked. {j Flat price, 














Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 






































Share Prices—Not Per Centum Prices Sales| ACTIVE STOCKS Kange Since Range for Previous 
: of amie sth eealiin Jan 1 19u8 Year (1907) 
' Baturday Monda Tuesday | Wednesaa: Thursday Friday eek onds a 
' July 18 July 20 July 21 July 23" July 23 July 24 |Shares' Stocks see below) Lowest Highest Lowest | Highest 
Baltimore 
qocees cascce] .coscce concen] ceccce cocned) euasee esnces] cogpen sapees ecsece ecocee| seeee-/Con. Gas EL L. & Pow.100) 20 Jani15| 27% Mayl3|| 33%Jan/ 35 Jan 
eccces cocens| cococe cceess| ecccce eoecee cecess cocce 12% 72% 0 4 Do oocecccccece 65 Mar25| 76 A fe 8v May! 85 Jan 
91% 914) Bl's Vls| 92 2 *Ol%a......] *Ol%s......, "81's 92 87|Northern Central ...... 50) 80 Jan 2) 92 J’ 734g Nov| 97 Jan 
6% 6 *6% 7 *6% ...... 6% 7 7 Ts) *7 7% 1,43 1|Seaboard (new)...22-.--100 4 Fevlz Tad'ly 25 10 Nov| 23y Jan 
#12% 1415) *12%......) 12% 12%) 12% 13 13) 184%) 13) «=618%) 637 Do La ref........100) 10 Febls| 13% J’ly 23 Dec] 48 J 
10% 10%] .ccoce cocese|*ccccce 1 1h =611%) «11% Ils} *1L 11%) 8¥8/United Ry & Electric... 60) 1U Jan | 11% Mares; 8% Oct| 16 J’ne 
Philadelphia 
944 444) *44 444) *44 44%) 44 44 44 44 44 AI Railways.... 50) 42% Mar %| 44% Apr24|| 483% Dec| 51 Jan 
86 365%) 386% 36%) 36% 364) 36 86%) 36% 364) 35% 36%) 9,785|Cam’ eccccceeee 50) 26% Febl| 36% J’ly2ui| 22 Oct] 4744 Jan 
10% 10% 10 0X) 10 10% 10% 10%; 10 10 10 =104s] 1,181|/Electric Co of America 10); 8%Jan25) 1U%J’nezz||/ 7% Uct!] 114 Jan 
4 4 4 4y) °4 45) °4 45) *45 5 *4 5 37|\Gen Asphalt tr ----100] SJan ¥} 5 Jan2uii 3 Uct] & Jan 
23% 24 24 24 23% 24 | *28 24 28 23 | *23 24 491 Do t& ----100] 19%Jan 6] 25 Jami 13% Nov} 36 Jan 
*6% Tei "64 6% 6 64 64 6% 6% 6 *6% 6% 334) Lake Su: Corp....100}] 3% Feb2¥) YY Aprile 4 16 6d 
89 68 % 89 8 89 89 92%) 91 92 90% 91 7301 & Nav tr ctfs. 60) 78\ Jan 2) 924 J'ly <2 9 103 Jan 
63%3 63% 3% 64 63% 64 68% 64%|) 64% 647%) % 16,754|Lehigh Valley.......... 50) 52% Feb2| 64% J’ly 24}| 484, Oct | 78% Jan 
@eccce cooces 14 #14 1% L114 2% 16) ccosee eeoes-| Lug 12446) 1,016 paeeeen Oo... -100} 15,gJan20) 2% Aprz4 S Nov) 2'9Jan 
6l% 62% 62621116) 62%i¢ 62%) 624s G25) 62% + fs 62 4 6211 ,637|Pennsy’ 50] 64%, ¢Jan ~} 6349J’ly 2% 2 Novi7011,¢Jan 
39 39 9 39 *38'9 39 *38'9 39 *38 398 143 Peulndeiyace (Pitted). 50) 3449 Mar 3] 414% Apr7z4j| 33% Nov) 434 Jan 
9% 955 9% 8% 6 Ye 8 9s 9% ¥5 iad 9% 16 Si1i¢) 8Y) Philad: 26) 549 Feb27| ¢¥%J’ly lu|| G%:gNov, v pr 
HS aE3] BSc] oct Gd.) 3b, abs] 2Az.c) ak RE emis nevi menaie 6) 13 oe ds rua er ase ae 
16 6 6 16) 16 16 Fe) 16 J’ly 2 an 
anské chapedl sibece obit 42 2 écanee ectesel cocust cotheeh Te: aE 24 60) 3Y Jan 3) 42 Jan 20|| 36% Nov 454%Jan 
"414 42 4iiij;g 41116) 41% 41%) 41% 41%) *41 41% “41 41%) 4! 60| 374Jan 2) 43 Maylr|| 32%0ct| 47 Jan 
48%, 494 8% 49 48% 49 48% 49 49% 605) 50 9,366)U 04d, J’'nel0) 66% Apr23)| 41% Rox 83 J: 
86% 87%) 87% 88%) 88 89 88 88%) 88% 88%) 87 8849/14,205 734eJan 2 J'ly 2: 49 Oct | 964s Jan 
O85 BG 4 cicete capece ee ee Pere FT ae fh oe Ww 25 J’ne22| 25 J’nezz|| 25 May F 







































































PHILADELPHIA 


er 
Preferred 


Tonopah M 
Jnion Tr of tt eee 
Jnited NJ RR &C.. 
Jnit Trac Pitts 
Warwick Iron 


Westmoreland 
Wilkes Gas & 





PHILADELPHIA 


Bid | Ask 


Ask 


BALTIMO 


G& El 
&Acxt 


bs 
ser 
series 6s 
ser 3-4-58 
6s 


Vv 


Cent’l 


* Bid and asked; no sales on this day. { Excights. § $7.50 paid. $124 paid. $13 pad. ¢835 paid. 


Wes 





wil 


a Receipts. b $25 paid. ¢$80 paid. 2S48% paid 
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: Telezr & Tetephone Bid | Ask Industriai and Misce Bia | Ask 
Volume ot Business at Stock Exchanges camer Teleg & Cable. 100] “60 | 43° ||oonsol Car Heating. —100] “I$ | $$ 
Comm'l_Un Tet (N¥)_23| 100 | ---.||Consot 1 aber ire= 10. o's Ot 
m'l Un ----|}Consot ru ‘Tire..100 4 ; 
Tees TS UL ae ee, Emp & Bay State Tel 100| 50 Preferred ....--. -..-| 20 
Franklin ..........- 100} 40 | 50 Debenture 4s idSTA&O pa Ae dll, 
Gold & Stock Teleg 100} 85 | 95 ||ConsSteamsh!> Limes 1Ut| 146 4 
Stocks. Ratiroad, Hudson River Teleph 100| 34 | 40 Coll tr 4s 1.57_..-J&J| 11 | 12 
Week ending &e., State U.S. eN Y &N J Teleph__.100) 111 [115 ||Corn Prod Rei see stock! Exc |ilst 
July 24 1908. Shares. , Par value. Bonds. Bonds. Bonds. jorthwestern Teleg_..50) 95 |105 ||eCructble Steei...._. 106 ulg rn 
Pacific & Atiantic....- 25] 55 | 65 ePreferred ........ 100} 43ig} .. 
370,079} $33,642,900 $2, 333,500 $65,5007  ..---- uu m & Atlantic..25) 85 sy |]Cumberland Ely Copper.5 Tigh 
1,024,1 93,145,525) ,251,000 271,000] -.---- eDiamond Match Co-100] 13% [133 
872,262) 76,204,075 z 120, S00 365,500] $6,000 Ferry Companies Dominion Copper. --..- 10} #2 2g 
841,339} 74,661,400 4,460,000} Se | pciuen Brooklyn Ferry stock 100} ....| 2ls Dougias Copper. .....-! *4 Slo 
972,398) 88,648,300 5,870,500 160,500} ---.--. Bé NY Ast 6s 1911§-J | §90 | 95 |) con’y Lt & P pA tif 1b) 
670,962) £9,656,250) 3,024,000 40,090) 3, N Y & ER Ferry stk_100} 40 | 6u Ist Msfg5s 1956 
——— | — —— —— ist 5s 1922_..... M- 50 |....}}/Electric Buat 
4.751.1941$425,958,450 $24,059,500! $1,370,500! $9,000||N ¥ & Hob 5s May 46 J-D} §85 | 58 Preterred 
Hob Fy 1st 5s 1946M-N/$100 [103 }}Electrc Vehicie. 
— a A Week endiny July 24. Jan. 1 w July 24. loth @ 23a sts Perv oo = = Ssnntee Send 
New York Sioct RAE aR 
A oT yi 1st m 5s 1919__.J-D} §50 | 60 Preferred lu}. 45 | 50 
Exchange. 1903. 1907. 1908. | 1907 eUaton erry stock. .100 ie w <Pedere) Saas of N Y Se | Stk E]x list 
Stocks—No. shares...| 4,751,194| 3,112,859] 95,203,953} 127,993,603||  @4St 9s 1¥<u-. --..- ee ae perenenee = OPE 
ee “|$425°983;450/$277,874.150] $8,122, 94 eel. 900,460;1351] 4mm Che sor ds Ie MES! g04%e! ystell G i Sdaeaa Ounbel tikene cl au a" 
renee —— ae $3,600 $1,000 $124,000) $193,300!" Ser B 4s Mlcn 15 12M S| $93. | 933; Goid Hill Copper... -- | ae bee 
Government bonds...| | $9,000] $500 $403,820] $474.8001! Avian Coast Loa '10- Mo} $s) 02"||Greene Consol Gold---1.| sx] 
State ponds as] eee tel sor spol dabrdiprco0| — ae8'oes Soo|| Balt & Onto Ss 1909-M-S]§ 100%] 1005s||Greene Gold-Silver.---1v| sts! 1g 
¥R. and mise. bonds. - ne une verdes Ghes & Oblogs Jiyi {204-3 some 10 15g Guggenhetm fxplor’ Phe 155 | 165 
‘ ® j . ic ac 6s ’00A-O v84) 10ul4| |e Hackensac jater Co 
Total bonds ------- $25,439,000] $5,589,700! _$511.819,520! _$258.124.200||Ghie & W Ind 5s 10. F&A|$100%| 10054 diel e 48 '52 op “12Z--3-.} 23 | -_- 
° -* ; . 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ||§'3 Hamas 4s ‘08 Mi 100. |t00 Havana Lobacco Co. —1s “sti 
EXCHANGES. Consol Gas 6s 1909-_F-A $1007g) 1011y}} Preferred ......... 19-1 2 
ie Re ste ® N 310-3 nee H Me : 5s hn a ‘ ities ib eM ans 
nmter gos j 1065 ecker-Jones-Jewe i 
Wisk 'ciliing Bosion. Phuladetphia. 5s x ch Se. te i Ms $9753] 977s) ” 1st se apes Lana dhl + -5) 
Kan 5s Apr '12.J-J| §9434) 96 er’g-Ha ar, new.10U 
July 24 1908. Listed {| Unitsied {| Bond Listed {Unlisied | Bond Lack Ss ted! g 5s Rbeo, M-s} $4 . v5 Hoboken Land & Imp1vu 
shares. | shares. sales. shares. ares. cates. |} 88 @ 1910________ M-S] $38 | 9 eds 1910_..... 8. -N 
aie ag B g, : Wr So 58710 F A} $1003, 1,]}Houston Oll...... 2. 100 
Saturday........-.- 14,435| _7.275| $317,500| 13,577| 11.043! $19.100||fou'@ Nosh pos 10 n-aisloo! 10h Peetevied' 12... ro 
Mondey.<.....-...- 43,724 - rots 264,000) 29,338 16,760 17,550] Mex Cent 53 July 1 lvl.| $9/le| gst.|}iudson Healty. 2.22. luv 
‘Tuesday --....-..-- 38,565 234,000) 28,760) 14,637 40,180]| Mich Cent 5s 1910_- BA 510g Lou%||@lngersvil- Rand com .100 
Wedndesy-.......-- 45,521 18. 259 see :500| 22,422 9,810) 77,238]|Minn & St L g5s‘11_F-A v5 el’reterreds | ......- luu 
Thursday ....------ 46,217) 22,036 000; 39,376] 6,757} 6 1,090!| Missouri Pacific— loternat’t Bank'’g Co_luv 
Friday-........---- 29, 14, 14,458) 109, 000! 15,606 __ 14,007 19,600}} 6s Feb10’1¥ convop F-A] §98 | Ydle ins’ ul Mer Mar See Stk 
— ce ES RR ARIE Tiger Ee. Bp a ofMex Ssext w’U0v A-U 9/,110084]} Imternat’l Nickel....100 
> RL Wee aeees 218,048] 92, 92,002! $1.7 724,000! 140, 079| "33 ,014| $234,758 Oent 58 1910____F-A sinoe aoe 7 Preterred 2222... 1u0) 
ap N e% WY Bap 5s 'UG-.2|043y%| 4% mer ey eee dalt.. luv 
v8 ’05-"1.}§ L001g} 1015 Sty 5s, 1¥51_ -A-v 
Outside Seeurities Nort & West os 1910.M-N $00" 10Un lilernat’i Siive -100 
a 5s Mch 15 ‘10 M- s 91007] 101 gg IG 1vu 
: - StLMS’east 4343 ‘U9_J- 85 | 3 st Gs 1945... ~ 
A weekiy review of Outside Market wtit be Jound on a preceding page StLéSFea 98 082)-D te ye Lackawanna Ste 100 
P South’n coll tr 5s ‘vv_A-U] §9) U7 Lanston Mvunotype...20 
Street Rail ways Bid | Ask Street Railways Btd | Ask ||South Ry g 5s lvlu__r-A} 980 | 55 [}Lawyers Mtge Corl live) 19715) ___ 
New York City Pub Serv Corp N J (Con) Southern Ky 65 loll.-} 998 dip}jeLeh « Wilkes-B C al sul yo li0s 
Biéeck St & Ful F sti. 100} 10 | 25 JC Hob & Paterson— |! Tidewatcr 63, 1413, guir] $953] 98 s|}Lord « iaylor 125. 1135 
e ist mtge 4s 1950_J-J| 70 | 8) 4s g 1949___._. -Ni§ 67 | 681,}]U S Rubber ¢ 4s ‘U9-M-s! §99 | gyi-|] | Preterred _.__ 99 {102 
e By & 7th Ave stk_.100; 100 |120 So J Gas El& Trac.100] 113 {117 ||Wabash 5s. May 10 1909] §80 | 92 |j¢Lorillard (P) p -100/ 125 1136 
e 2d mtge 5s 1914__J-J} 93 {1vU Gu g 5s 1953___.M-S] §94 | 95 Westin h El&M 6s 1910) §93 v7 |{Madison 3q Garden _ .1Uu 10 | 2 
Con 88 1943 SeeStock} Exc {list ~ a. a Ry6s'14 J-J toy -.--|] Wheet'l & L E 5s “*vu8_F-A! $9434) 97 2d 63°191922.. 2 M-Ni2 70 | 86 
B” way, Surf 1st 5s 1924) 100 [105 || 581028___._. 2. J-Ji$lu3 f---. Ratroad eManhat Beact Col lov 2 6 
eCent’t Crosst’n stk..100) YJ [130 Ext : oe 1823-77" M-N §iuu ee Chic Peo & St L pret.10u Manhacian trans.t.. 220] #17) 2 
@ Ist mtge 6s 1922_M-N| ----|1.0 Pat City con 6s '31_J-D]§115 Deposited stock. ....- 5g} 2 jp Mitenetl Mining... Lu}* ds 5g 
eCen PkN & ERstk 100) ----/110 2d 6s...1914 opt A-O/§100 | .... Undepusited stock _.__ Bf 2 lUhunrzabela Mm Coal. .5Ul* 5 5le 
eChr't’r & 10th Ststk 100] 7 [120 |/So Side El (Chic) See Chiicazo |list Prior lien g4}439"3UM&>! 80 | vO PreigriGg . ~ nes-<se Su] #26 | 2615 
{ Col « 9th Ave 5s See Stuc«| Exc jlist ||Syracuse R T 5s ’46_M&S/ 100 [102 Con mtg ¢ 5s 1980_J&5} 44 | 24 || Mlurigase Bond Cu. lou!) 95 | > 
i Dry DK B & B— ‘Trent P & 4 58 1943_J-D $95 [Lud income 58, July 1930__) ___.} 10 -|}|Nat Bank vot Cuba. clue} vs | iol 
i @ ist goid 5s 1932..J-D . 95 | United Rys of St L— Chie Subway_......- luv) :y | zulg | Nabional Surety. _... Au} 135 1145 
é Scrip 5s 1014____F- A 55 || Com vot tr ctfs_...100} 20) 22 ||Ft W_& Den Cy std_.10u| yu |100 || Nevada Cous’u Copper_..| *13 131g 
if eighth y hn stock _100 233 300 e Preferred. ....... 1 625 §.3;|| Nat Rys of Mexico— Nev-Utau Min & Sui-.lu} #23.) 5 
i) é Scrip 6s 1914____F-A} ivd [105 Gen 4s 1934__See Stock] Exc |ltst Pr. lien 43¢3'57 (WI)J-5] 92t2! 93le||eNew Central Coal..-.2v) 25 "| 40 
' | 42d & Gr St F’y stk-100| 225 |500 || UnitRys SanFran See Stk} Exc |list Gen’ a 491574 (wi) A-u| 843g) 851g]]N J Ber wock o imp.luu} lo} 
; 42d St M & St N Ave.100} 50 | ..-.|;Wash Ry & El wage 30+] 31 ||North’n Securities Stubs_| 1i2:e/125 ||) Y-b:. b-uteug See Ste) Exe |list 
3 € ist mtge 6s 1910_M-S} $94 | 93 Pretoeosd RE BE vo} §=8) | Si |} Pitts Bess & L bh... .50) #30 7} 33 [fN_¥ Biscuit 6s 1911_mi->) joo | Lo. 
if 2d income 63 1915_J-3} 40 | 59 EL eee 7 P| suv | sl ferred ...... 50) 60 | og |jeNew yourw Dock-.-.100) ____| 777) 
if inter-Met—See Stk Exchange |list |e W a, ‘Chicess St__.10u} _.--]..-.||eRallroad Securities Co— ePreterred _......- 100) 735] 75 
if Lex Av &PavF 5s See Stk| i:xe jlist |} e¢ Congds1936rcts M-N| -.._]-.-- it C stk tr cfs ser A’52) _...|_.__||N ¥ Mtgo & Security 100) 13. “| 42 
: Metropol St Ry—See Stk; Exe |l'st || Scr . Se: Compaay— N_Y¥ Transportation...2u} 4 5 
if Ninth Avenue stock_.100/ 100 |13u |} Gas 5a rT preferred ______ 100} 25 | 40 |! Niles-Bem-Pond com. ive w 1100 
{ Second Avenue stock 100} Zu {100 |} New Yo Com & 2d preé—See Balt} Exc jtist ||Nipissing Mines_--.-.- “T1gl Tg 
e ist mtge 5s 1900- M-N} 95 |ico |Cent Untas 5s -, *27_J&3| 93 | 96 ||Seaboard Air Line— eOntariv Silvei ll. tou 414] 484 
Consol fs 1948_...F-A| 97 2 ||Con Gas (N Y)—See Stk) Exe |tist Coll Ss ext May ’11 M-S|§ ____| 925,|/Otis rlevator othe ae 36 | 40 
| ¢ Sixth Avenue stock.100| 100 |12u |'¢ Mutual Gas_.___ ® ~--200| 140 |15u |}/Ualun Paclic 43 See Stk| exeh| list Preferred .......- luo) x8 | 95 
H Sou Boulev 5s 1945-_J-J} §s0 | vo || New Amsterdam Gas— industrial and Misce: Pittsburgn Soowing-.-58 #215,] 22 
| So Fer 1st 5s 1919._.A-O} §90 [100 || 1st consol 5s 1048__J-J} 95 | 98 ||Adams Exp g 4s 1y4a/J-D) §9014} 903 Preferred -........i #4019) 41 
j Third Avenue—See Stock| Exe |llst || NY &tRGas Ist 5s’44 J-d|  y71o|101 || Anmeek Mining bpaue nd 25! 70 | 75 ||Pittsburga Cual_see Stk Exe |list 
| Tarry W P & M 5s 1928) §7u | 90 | Consol 5s 1945_____ J-J} 87 | 94 |/Alllance Realty.._._- 00| 1¢0 |110 |}Pope Manufacturing-lue Ig} lg 
ii YkersStRR5s 1946 A-O} §8) | so ||N Y & Richmond Gas 100} 34 | 45 Allis-Ghaimers Co 1st mt Ist preferred... - 00) 15 | 30 
; 28th & 29th Sts 1st 5s 96) ----) 50 | Nor Un lst 5s1927_.M-N| 36 | 91 8 15s ‘36 opt '16_._J-J} §7012| 72 2d preferred..__.. SOGF "9 
: e fwenty-Third Ststk 100] 259 |sz5 | ¢ Standard Gas com_-10U)/n____| 75 || American Book _..... 100) 137 |140 ||Pratt & Whitn pref..100) “957 | (0219 
! Union Ry 1st 5s 1942 F-A} $50 | 9) @ Preferred ....... n70 |100 ||American Brass..... 105 }103 |}Realty Assoc (Bklyn) luv} 435 | 120 
Westchest Ist 5s ‘43 J-J} §7u | So ist 5s 1930__..... M-Nj{§100 [103 |}/American Cuicle com.i0u| igo {195 || Royal —_ Powd com —_ 138 }142 
r00 Other Cities Preferred .....--. 100} 94 | 97 Pe. Cred. ~~ ~~~ 98 101 
Atlan Ave 5s 1909.__A-O| §°5 [100 |, Amer Light & Tract_10v)z107 |109 -. Grephophone comi00} 14 | 30 |/Safety Car Heat & Lt- lov 114 1/116 
: Con 5s 193 Sidbhe « A-O} $95 |100 ||_ Preferred _....... OU) zo4 dle "aes eae : 40. | 55 ||Seneca Mining........ 23}*___.1 55 
B & W E 5s 1933_-A-G| 95 |100 || Bay State Gas__._____ 50} lly dimer , —™ wren 200} 107 {112 ||/Singer Mfg Co_.....- leu] 450 | __-- 
Brooklyn City stock —_.10] 185 |195 || Bingh’n Gas 5s ’38_A&O} 99 | 96 AmMalting 66. 1914.J-D vy }101 || Standard Pocdoen.--A0H 2,] ~ bg 
5 Con 5s—See Stk Exch} Exc jlist || Brooklyn Union Gas deb Amer Press Assoc’n..100) y7 |LOL Ist M g 5s "31 red-A-U| 2919] 25 
: Bkn Hgts 1st 581941 AO} 95 |luu 1, 6s 180% See Stk Exch | ast Am Soda Fount oom.100 igt 2. Adjust M 5s Apr 11931 18s] 2lg 
Bkin © Co & Sub See Stk} Exc /list || Buffalo City Gas stock100 4 6 ant preferred...... 100} _._.| 20 Sanewe Coupler comlev| ___"| 35 
, Bklyn Rap Tran—See Stk| Exc |list ist 5s 1947—See Stock] Exc |list 2d_preferred..__.- 1 cael: 2 in ee 100 |120 
1 € Coney Isl & Bklyn_.100| 50 {100 ||Con Gas of N J 5s 36.5-J/ §55 | ....||Am St Found 63 ‘36 A&O}s 95 | _._- Standard Lees Co..1 7 | 10 
I 1st cons g 4s 1948__J-J} 70 | 80 ||Consu.scers’ LH & Pow— Deb 4s 1.¥23 (wi). F&A] 657 | ___- SRROE So liniinee B3te] B5tq 
r rk C & N 58 1939_J-J| 90 |100 $8 -_........- J-D; §97 |-.-.||American Surety_...- 50] 150 |160 ||. 2st 7) *ty30 bli ay -™) 78 1 81 
Oc eet ers: Ist6s.M&N| --.--.| .---|| Blizabeth Gas Lt Co__100) 275 | ___.||American ‘Thread pref__5} #333] 48,|| Standard Oil of N J_.100) 645 655 
Kings C El 4s—See Stock} Exc list || Essex & Hudson Gas.100/ 115 |117 ||Am Tobacc) Cu com_100) 375 |390 || 5Wift « Co—See Bost Stk! Exe |Hst 
N ua Elec pref....100] ~....|-.-- | Fort Wayne 6s 1925._J-5} 35 | 38 || Amér l'ypefders com. re 34 | 37 1st 5s 1910-1914___J-J3} gy!) 100lg 
5s D4. Sa aa ts <0 v6 |__..! Gas & El Bergen Co..100} 53 | 57 Preferred _._..... lui y4 | 97 |jeTexas« Pacific Voal_100| 75 “| 95 
1st 4s 1951—See Stock} Exc list |j¢ Gr Rap G Ist 5s 15_.F-A’ 69612! 9.12|| Amer Writing Paper. 100! 2 2Q19|/Titte Ins Co of N Y...100] 105 |115 
W’ bg &Fiat ist ex rir ----| ----|; Hudson Co Gas____.. 100} 307 “}110 Preferred ...._... 1512] 20 |j/Tonopau Min (Nevada) _1 77g) 8 
Steinway 1st + Fe Apes J-5|} §97 |103 ||Indiana Nat & Ill Gas— ists wee 5s | op’09_J-J} 53° | 34 |/Trentwwn Po.teries com100 3 8 
Other Citte lst 6s 1908___.... M- 15 | 21 ith Car.100}n _...| 50 Preferred, yeaa 40 | 50 
Buffalo Street Ry- — Indianapolis Gas... _ 0} 35 | 45 || _Preferred....._... 00} 110 |120 ||/Trow Directory...... 30 | 40 
ake os 1931. = AJ §10312/ 106 [st g 5s 1952_.___. 85 | 95 eBethl m Steei Corp-.100} 18!9} 1912|| Union Typewriter combo 59 | 61 
Deb 63 1917_.____ Ofs Wwsta 106 ||Jackson Gas 5s ¢ ‘BT TA-O §85 | 93 _, 48 | 4912|| 1st preierrea...... ee 103 }111 
columbus is (0) St Ry_i00 ys || Kansas C = escts oan Bilge o omesay com... 50) 1lu /125 2d preferred....... 102 |105 
1032 106 |e Laclede Gas....... 100in 7412) 76 meron pe a 110 |125 United Bk Note Ccrp. se *53 | 55 
cane yD ila Ust ¢ Prefe: ced. wn ncene WTS 1... Bond Guar...100) 295 /|305 i #52 | 55 
Crosst’wn ist 5s 33 J-Djj1u3 |105 Latay ‘eGas 1st 6s'24_M-N} 35 | 38 ay ‘s< s Cond Milk 0} 137 |140 eUnited Cigar ur Mia. pt. 90 }100 
oe ay & Ltgcom. 109 65 | 67 ||Log&WabV ist 6s'25J-D| 25 | 30 || Preferred _.__- 105 |1081gj|United Co 7 
72 | 75 ||Madison Gas be 1926. A-O $99te 106 British. Col Copper. -5;) #47 5 Preferred ... 23 | 30 
Grand Rapds Ry. 50 | 60 ||Newark Gas 6s 1944__Q-J/§126 | _._.|| Butte cages ning 15] #251; 2553\|U S Casualty. ....-.- __.. 1200 
Pre PS ats 75 | 83 ||Newark Consol Gas..100) 87 | 88 pm Amcom.i00} 1 3 ||U S_Buvelope com...100] 95°}. 
¢ Louisv St 5s 1930__J &J}§10714/108 e Con g 5s 1048. - J: - Dj $103 Preferred -....... 100} 90 | 95 
on 1st 5s 24 J-1)/§10019|102 ||No Hudson LH & U SSteel Corporation— 
e wv Ori Rys & Lgt-100}) 1314) 15% co. ae 2-0 § 98 Col tr sf 5s "51 opt "1ilgaia j123 
e Prefe -.100} 32 | 35 |leO & jad S$ rate 100] ___. Col tr's f 5s ‘51 not opti§112 |113 
Gen M g 4448.'35 See Sitk Ex} list ist 6s 1926_..___. J-D} 22 US Tit Gu & Indem. os. 0h 78 
N6fth Chie Street See Ch/i t ||Pat & Pas Gasé Elec.100] 70 Utah Cop ¢ Stk] Exo |list 
Pub-Serv Corp of N J .100)}- .-.-||@Con g 5s 1949___M S} $99 Waterbury Co, com weee| 30 
Trtis 2% to 6 % t} 69 | 70 ||StJoseph Gas 5s 1937-J- J] §83 ferred er niu bohe 
Cell 5s g- notes “U9-M-N/ §95!2| 97 t : Westchester & Bronx Tit 
North St Ry 100] 30 °|....|| _ Electric Companies :00 & Mtge 1465 |150 
ist 49 1048_____M-N| §69 | 71 ||Chicago Edison Co See Chlicagu 55 Western Ice_._1.....100) _...} 2.2 
Cons Tract of N J..100} 67 | 70 |je KingsCo El L&PCo 100) 118 |12 100 Westingh Air Brake 103 |... 
Ist 5s 1933___._J-D/$102!-|103!,|/ Narragan (Prov) El Oo. 50} *86 | 89 90 West El & Mf 3t| Bxe | list 
New’kPasRy 58 ‘30 J-3|$105ig| _..-|| NY&Q El L &PowCu_iv,| 34 | : rre 100] 90 White Knob 0 % 
—_ Tran St Ry-100} 235 |2 Pre -100} 64 | 68 |/Col & Gols Coal&l pf 100 65. | 70 Preferred ....-..5.10 1 
BH1921_...-A-Ol$102 |-...||/United Elec of NJ___1uu] 50 | ___- ist ¢ 58 1917__._... 79 | 85 || Worthing Pump pref. 102 |106 
Istg 4s 1949__.__ J-D!' $66 | 661 Col tr 6s Oct 1956. _J- a 95 !101f9'T- 
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duvesimeni and Railroad guielligeucc. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, an! the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 



































Laiest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. Juty 1 to Latest Date. 
ROADS. Week or , Current | Previous| Current Prerious ROADS. Week or , Current | Previous| Current Previous 
Month. Year. Yeur. Year. Year. Month. Year. Year. ear. Year. 
$ $ $ $ $ 3 3 8 
Ala Great Southern|—See Sout/hern Rall/way. N YC & Hud River 6,811,832[3,418,607]84,830 901187 457,178 


Ala N O & Tex Pac. Lake Shore & MS 
NO & N East.-1/4th wkJune 73 866 $1,996] 2,921,540] 3,090,548 Lake Brie & West} Mz 
Ala & Vicksb---1r/4th wkJune 37,172 44,201] 1,536,386) 1,554,961 Chic Ind & Souta 
Vicks Sh & Pac_r]/4th wkvune 42,444 = “383 1 Ae ‘387 1,568 ,503 Michigan Central.}) 

Ala Tenn & North-- 2,112 42,362 Cleve CC & St L_}) 

k Atch ‘top & S Fe-}) 8, 503: O18 $4, 287. 178}86,3¥5 ,249 Peorla & Eastern 

Atlanta Birm & Ati}: 14 7 


3 ‘003, 138]3,770 661/38 ,618,097/39,735,715 
ie 328,120 415,44: ] 4,318,530] 4,697,072 





1:791,355] 2,292 ,465|23 040/845 | 23,348,318 
1811634] '253,431| 2/622,033| 2,773'363 
72'572 3] 841.5 


41 '97 1,584,184] 1,449,480 Cincinnati North. 4 86,265 ,579 949,215 
Atlantic Coast Linc 2,272,677}24,100 ,086|24,674,424 Pitts & Lake Erie]/May 647,195)1,300,192/11,122,714|13,089,877 
Baltimore & Ohio--}- 7,196 ,085]73 '608,. 781)82,243 ,922 Rutland --..-.-- 219,225] 272,165) 2,663,251] 2,648,535 
Bangor & Aroostook 282,132] 2,657,059 2,957,052 N Y Chic & St L. 


737,970] 891,002} 9,210,183] 9,415,661 


Bellefonte Central _- 15915296] 20316503] 204307851 211560350 


6,424 61,836 60,472 Total all lines... 








Boston & Maine_._.1]/May -...../2,908,671} -....- 35,045,146 LL Nevada Central_ 4,954 9,497 68 ,605 76,128 
Bridgeton & Saco kK] May a 3,613 46,734 42,566 || N Y Ont & Western 692°772] 695,070] 7,381.281| 7,476,114 
Buff Roch & Pitts_rj3d wx July} 156,990] 186,618] 425,875 559,854 || N Y N H & Hart__rj 4,132,563] ...... 48,692, 4 Gaia 
buffalo & Susq....|March .._ 189,262] 154,746] 1,647,80:| 1,346,265 |] N Y Susq & West__ 261,322] 295,280] 3.038.755] 2,847,802 
Canadian Northern _|2d wk July] 177,500] 216,600] '329;806] °424'400 || Norfolk & Western_ 2,008 ,197/2,870,602}26,810, “p80 28,412,998 
Canadian Pacific._.|2d wk July|1,407,000/1,551,000] 2,806,0@0] 3,093,000 }} Northern Central__|M. 960,665] 1.171,765|11,466.946]11,451,246 
Central of Georgia__|2d wk July| 211,900] 209,600] 441,500} 419,600 ]} Northern Pacific 4,324,244/6,392'792|68,319,921|38 985,547 
Central of N ee - 24,922 ,887|24,240,172 || Pacific Coast Co - 536,576] 660,629 Age e7s 6,676,224 
Chattanooga Sout 2 


2,00 ‘ Pennsylvania Co_-t 
23,919, 848/23 ,366,180 || d Penn—East P & 
1 55,042 »205 d West of P @E 

11,131,716]11,639,299 || Pere Marquette. --7 


10810233} 14532233 138379003 143519203 
Dec.2 ,5}91,000 Dec. 6,2€|3,400 
995,823) -..... 12,655,330 


Chesapeake & Ohio_| Ma 
Chesterfield & Lanc]/ 
Chic & Alton Ry--r} 





Chic Buri & Quin. -1] + 5 1 72, 004; .. errr oo Balt & Wash_|M 1,370,358] 1,485,756|15,465,032)15,202,732 
Chic Great West.-r 2a wk July| 137,977] 160,083 273,273 300 ,061 ts Cin Chic 4 & StL 2'205.373 2,753 ,937}28 ,490,585/31,273 802 
Chic Ind & Loulsv_}2d wk July 92,626) 103,765 188.203 205,772 Pitts & Lake Erie York Cenjtral. 
Chio ind & Southern|—See New | York Cen|trai. alain dieethpore 9,197 10,137 120,905 101,707 
Chic Milw & St Pauij|May ---.-- 4,127,135}4,926,565 52,541 ,353]55,668 624 mancine. pane - 3,294,932}3 995,916] 38,720 430/39 537,558 
Chic & North West_|May --.--- 4 459,13615,823,654)58 ,409 823/62 955,064 Coal & Iron eal 3,075,765/3 407 ,55€| 35,937 ,336135,418 019 
Chic St P M & O_-r|May --.-.-- 900 ,935/1,055,205)11,933,415/11,882,716 Total both cos_-_-_ 6,370 ,697)7 403 .46+.| 74,657 ,766]74,955 578 
Chic Term Tran Rhj2d wk June 30,726 33,655) 1,625,688] 1,612,320 || Rich Fred & Potom 201,987} 210,811) 1,825,054] 1,774,161 
Cin Ham & Dayt__rjMay -_._- 538,646] -..... See” - eee Rio Grande Junc-._ 61,744 63 ,373 683,878 682,160 
Cin N O & Texas Pi—See Sout/hern Rail|way. Rio Grande South--_ 12,211 10.656 22,075 23,193 
Cincinnati Northern|—See New | York Cen|tral. Roek Island System] M. 4,055,364(5,124,093/54,286,918/54,790,1 
Clev Cin Chic & St L|—See New [York Cenjtral. eSt L & San Fran 3,017,686 |4,282,854/43,357,932/45,526,032 
Colorado Midiand.rjMay --..-- 164,432] 197,652) 2,035,789] 2,238,900 Evansv & Ter H| Mi 154,083} 195,613 2°042'025 2,113,650 
h Col & South Sys_rl2d wk July| 267,208" 267,395 550,534 579,991 ‘otal of all lines_| Ma 7,227,136) ),602,560/99 ,686,875| 102429835 
Col Newb & Laur..|May -..... 17,457 23,100 275,775) 294,013 || Rutland ....-....- York Cen|tral. 
Copper Range ----- = 63,155 82,677 732,403 741,170 || St Jos & Grand Iel_ 123,132] 149,489] 1,485,388] 1,583,533 

ormawall ........- | eee 4,986 18,960 112,956 201,792 || St Louts & San Fran Island Siystem. 

ornwall & Lebanon|February _ 18,832 Pete 222,491 ba 444 St Louls Southwest_ 155,843] 182,676] 337,445] 385,504 
Cuba Haliroad---.-- May Sea’ rd Air Line... y 1,196 ,365)}1 421,963] 14,512,067/15,050,367 
1 Delaware & Hud-_-})} Sierra Rallway....[May -...-. 35,634 DEE, sacnkaeeh. Sothnakens 
Del Lack & West.r. Southern Indiana..jJune ... . 109,662] 135,566) 1.821.015] 1,580,178 
Denver & Rio Gr_-r 2d wk July| 375,400) 425,000 736,000 828 ,400 || c Southern Pac Co..|/May __._-. 9 228,257] 1123160¢€) 114717612] 114999972 
Detroit & Mackinac|2d wk July 23,193 25,724 45,996 49,922 || Southern Rallway--.j|2d wh July| 925,575]1,064,486} 1,823,428) 2,056,548 


Det Tol & Iront Sys|2d _ July} 56,288] 71,516 111,688 189,353 Mobite & Ohio___|2d wk July} 151,652] 177,243 284,916 349,626 

Dul & Iron Range-_r| May -_-_- 160,328} -..-..-. 5,647,758] __.___ CinN O & Tex P_/2d wk July] 131.671] 166.560 258,685 331,120 

Dui Sou Sh & Atl__rj2d wh July| 52,703} 69,900 105,194 132,859 Ala Great South_|2d wk May| 58,031 73,371 116,392 149,086 

SEEN tft a ne 3,851,252|4,866 ,662/45,670,370/49,000,879 Georgia So & Fla_|2d wk July 30,177 41,314 61,394 82,628 
Rock} Island Sjyste 


Byant ville & Ter H|—See 1 m. Texas Central___-- 2d wk July 17,002 21.688 33 ,14( 39,867 
Fairchild & Nor t ne 1,524 1,785 17,293 17,187 || Texas & Pacific___.j2d wk May| 188,915] 239,717 379,233 504,535 
Fonda Johns & Giov|May --..-- 60,921 62,999 710,168 706,463 || Tidewater & West_|May -_-_- 6 194 10,816 81 762 85,429 
Georgia Raliroad _._|Mav _.._- 195,755) 232,304] 2,732 "087 2,806,023 || Toledo & Ohio Cent|May  ____- 231,23] 430,28F| 3,836,209] 4,427,119 
Georgia South & Fla} —Seé¢ Soutjhern Rall|way. Toledo Peo & West_|2d wk July 19,744 20,921 38,758 40,966 
Grand Trunk Syst_.|2d wk July} 749,015 892,582 1,477,846] 1,753,799 || Toledo St L & West|2d wk July 64,709 87,392 120,822 163,559 


Gr Trunk West__|ist wk July} 107,053] 123,171 407 ,053 123,171 || Tombigbee Valley _-_ 





4,630 55,568 59,384 

Det Gr Hav & Mil} ist wk July 32,420 36,065 32,420 36,065 || Tor Ham & Buffalo.}, 75,32 852.799 853,985 
Canada Atlantic_|ist wk July 40,134 42,144 40,134 42,144 || Union Pacific me” 6,957 340/69 .908 ,043/69,644 "015 
Great Northern Syst} June -..-- 3,561 ,939/5,211,486154,757 ,071}55,9093 423 |] Vandalia___.____- ay nsocel GEE ~adabeu 8A78,031) 222. 
Gulf & Ship Island.|5d wk May 29,071 45,907) 1,903,319} 2,215,730 || Virginia & Sou West|s 98,843] 1,061,362] 1,062,367 
Hocking Valley....| May --..- 303,603] 669,337] 5,393,142 6,232,802 We asdcsponte 508 570 869,413 978,755 


Illinois Central ..-_|June 4 
Inter & Great Norti:|2d wk July] 111,206] 126,006 


' 

' 

‘ 

' 
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werk 06.030 .o88 Western Maryland- 537,38€] 5,219,04€| 5,087,845 


,000) -900 |} W Jer & Seashore -_})\ 450.75} 5.214.634] 4,849,834 
a Interoceanic(Mex |2d wk July} 117,210) 126,847 240,364 259,779 || Wheel & Lake Erie_ 147,06€] 5,126,225] 5,817,085 
Iowa Central_.-.-- 2d wk July 46,814 51,196 94,720 101,367 || Wisconsin Central_rj/May 682.64€| 6.746.312] 6,858,166 
Kanawha & Mich..|May ---.-- 125,314] 232,596) 1,845,498] 2,164,350 || Wrightsv & Tenn__ 19,661 257,128 261,493 











Kansas City Seuth_|June ___-- 611,698] 872,571) 8,894,371] 9,238,099 |] Yazoo & Miss Vall_ 733,868) 9.691.703 9,499,660 


Lake Erie & West’n|—See New | York Cenjtral 
Lake Shore & M Sou|—See New | York Cenjtral. 





Current Previous 














































Lehign Valley....1]/May --..- 2,982,167/3,164,357132 ,443,535/32,261,828 Vartous Fiscal Years. Pertod. Year. Year. 
Lexington & East--}) 3 58.456 462,867 531,731 
Long Island_.--.-- _ : Inc. 167 |831 Bellefonte Central--- Jan 1 to June 30 28,540 31,389 
Louisiana tga 120,264 954,657 983,910 ||} LDelaware & Hudson Jan 1 to May 31] 7,319,587] 7,615,194 
Louisv ashv . 958,280] 1,555,725] 1,783,860 || Manistique _____- Jan 1 to June 3¢ 27,845 31,220 
Macon & Birmin 10,141 146,081 168 ,466 || Mexican Rallway- --jJan 1 to July 7j 4,048,800] 4,114,800 
Maine Centrat _..-rj}May -...-]| 637,823] - ~~. EE. wanted Mexican Southern..........- Jan 1 to July 7 665,455 716,224 
Manistique_-_-_-- 5,001 60,651 76,524 |] New York Central__.__.__..-_- Jan 1 to May 31/33,302,73°)}38 246,637 
Maryland & Penn__|May 31 ‘41 7 33,188 353 627 330,817 Lake Shore e —_. aera Jan 1 to May 31/15,254,161|17,798 434 
a Mexican Central__| May 2,794 ,474| 2,995, 982132 869.443] 28 492,109 Lake Erie & Western. ----_-- Jan 1 to May 31 1,684.12 2,009,642 
a Mexican Internat_|2d wk July 139/161 166,236 259,114 320,950 Chicago Indlana & Southera- Jan 1 to May 31) 1,163,573] 1,244,649 
a Mex can Rallway_jist wk July] 124,800] 142,506 124,806 142,500 Michigan Central_..........- Jan 1 to May 31] 9,758,035/11,457,855 
a Mexican Southern|ist wk July 27,798 33,197 27,798 33,197 Cleve Cin Chic & St Louls._..-jJan 1 to May 31] 9,032,819]10,115,925 
Michigan Central... re New | York Cen|tral. Peorta & Eastern........... Jan 1 to May 31] 1,053,610] 1,175,641 
Midland Valley...-jApril ..._- 61,373 87,691 916,279 658,573 Cincinnati Northern. -_....-- Jan 1 to May 31 316,188 397,250 
Mineral Ranze.-.-- od a July 16 ,08¢ 16,116 29,722 29,460 eres & Lake Erie_.... Jan 1 to May 31) 3, prey 362) 5,655,540 
Minneap & St L___r|2d wk July 75,751 82,299 144,463 158,246 PUD. dwn dKgdedsccnsaibue Jan 1 to May 31 1,662] 1,117,196 
Minn St P &SSM-_/2d wk July] 210,92f| 274,681 415,206 539,499 New York Chicago & St Louls/Tan 1 to May 31] 3, Hth 537] 4,399,453 
Mo Kaasas & Texas|‘lay -_--_- 1,485.35¢€ 2,271,841 21,553,556] 24,070,797 eek Ge Wes... .caicanuns Jan 1 to May 31/79, 872,813 93 618,229 
Mo Pac & IronMt_o|?d wk July| '791,00C| '835;000] 1/397,000 1,487,000 || Northera Central_____________ fan 1 to May 31] 4,461,899] 5 180,592 
Central Branch_e/2d wk July 23,00 23 001 41,000 43 ,000 || d Penn—East of Pitts & Frie___j[Jan 1 to May 31 92/707. neers +y ay 162 
Total system_._c|2d wk July} 814,000] 858,00C] 1,438,000] 1,530,000 da West of Pittsburzh and Erie}/Tan 1 to May 31 5. 
b Mobile Jack & K C bs ad Jun 27 19,926 34,264] 1 '435, 928] 1,524,784 || Phila Baltimore & Washincton_|Jan 1 to May 31 6.399, Boe $:097,004 
Nashv Chatt & St L{‘fav _...- 804,194)1,122.311 10;022.722 11,124,678 || Pitts Cin Chicago & St Louis_._|Jan 1 to June 36/12,224,543/15,935,777 
a Nat RR of Mexico oa wk July| 278,885] 302,839 543 ,763 604,547 |} Rio Grande Junction.___..___- Dec 1 to April 30 287,274 318,639 
Hidalzo & N E__}2da wk July 16,174 20,006 33,402 37,518 |] Texas & Pacific_._......__.-- Tan 1 to July 14] 6,393,908] 8,898,276 
Nev ada- An)-Areron t94 wie Tule 7.A7 K.794 13.454 12.863 °' Wost Tersey & Seashore —____ Tan 1 to Mav 31! 1.772.299) 1.790.928 








AGGREGATES OF GROSS EARNINGS— Weekly and Monthly. 






































Weekly Summaries Cur’nt Year| Pret’ s Year) Inc. or Dec. % Monthly Summaries. iCur’nt Year|Prev's Year| Inc. or Dec. % 
\ — hiveemee 
$ $ $ $ $ | $ 

1st week May (43 roads).---| 7,911,943) 9,831,307 — 2,979,364 21.02 || Month Sept 1907 (118 roads) _]192,548 .022|175 505.039) +17.042.983) 9.71 
2i week May (44 roads)... 7,958,788) 10,166,254 2,207 ,466/21.70 Month Oct 1907 (120 roads) [213,697 ,727}196 ,843,678) +16,854,049| 8.56 
31 week Mav (43 roads)..-.]| 8,916,707] 10,054.37¢% —2'105,929 20.80 || Month Nov 1907 (120 roads) -|189,988,564|184,197.391| +5,791 173| 3.14 
4th week May (42 roads)___-] 19,817,742 15,219.751 —4,402,000/28.92 |] Month Dec 1907 (123 roads) _]174,422,451/184,893,810|—11,471,359] 6.20 
Ist week June (42 roids)____] 7,993,521) 9,963,558] —1,970,037)14.82 |] Month Jan 1908 (122 roads) _]151,758 ,406|172 ,283 ,006|—21 ,524,600/12.49 
2d week June (45 roads)___- & ,2°0,764| 10,265,171] —1 *982.413]19.32 |] Month Feb 1908 (123 roads _/141,256,206/160 ,150 ,610|—18,894 ,404/11.79 
34 week June (41 roads) a 8.344,918) 19,158,744] —1,813,856/17.85 || Month Mch 1908 (126 roads) _|162 495,089] 187 ,435 350) -—24 940 ,261/13.37 
4th week June (44 roads) -__-] 11,5651430] 13/831,15°] —2/265,722]16.38 |] Month Avr 1998 (119 roads) _|154,137,168] 190,046.156| —35,908 .988]18.89 
lst week July (43 roads)____]| 8,294,142} 9,42),910| —1,134,868/12.04 |] Month May 1908 (120 roads) _|153,112,628/198,146 ,871|—45,031,243/22.67 
2d week Julv (40 roads) 8,520,010) 9.762.668! —1,242,658/12.73 Month Jnne 1908 ( 51 rads) 46.515.46°) 58 .800.434)—1 2,284 ,972'20.89 








@ Mexican curreacy. 06 Includes earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central and its subsidiary lines in both 
years. d Covers lines directly operated. e¢ Lucludes the Chicago & Eastern Illinois in both years. f includes Evansville & Indiana RR. A&A Includes 
carnings of Col. & South., Ft. Worth & Denver City and all fl affiliated lines, excenting Trinity & Srazos Valley R2. «& Includes in both vears earnings 
af Denver Snia & Guif RR., Pecos Valley svstem and Santa Fe Prescott @ Phoenix Ry. iThese firures d> not include receiots from sale of coal. 
o Figures here are on the old basis of acco: inting—not the new or Inter-State Commerce Commission method. r These figures are on the new 
basis prescribed by the Inter-State Commerce Commission, 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second week 
of July. The table covers 40 roads and shows 12.73% 
decrease in the aggregate under the same week last year. 





























Second week of July. 1908. 1907. Increase.| Decrease. 
3 $ $ | $ 

Alabama Great Southern. ----- 58,031 Tell penne 15,340 
Buffalo Rochester & Pittsburgh 154,085 186,618 31,633 
Canadian Northern.....--.-.-.-- 177,500 216,600 39,100 
Canadian Pacific............-. 1,407,000} 1,551,000 144,000 
Central of Georgia.........---. 211,900 oF ee es 
Chicago Great Western-----.--- 137,977 160,083 22,106 
Chica: cago Indianap & Louisville- 92,626 103,765 11,139 
Cinc New 24 & Texas Pacific_- 131,671 MGS .508] «....- 34,889 
Colorado & Southern.-......-- 267,208 267,395; --.... | 18 
Denver & Rio Grande__-.._---- 375,400 425,000; ------ } 49,600 
Detroit & Mackinac. ........- 23,193 a: 2,531 
Detroit Toledo & [ronton--_-__- 56,288 oO | 15,228 

Duluth South Shore “ Atiantic 52,703 69,900 eee a 
Georgia Southern & Florida--- 30,177 Shee © denen | 11,137 
Grand Trunk of Canada- -_- i | 

Grand Trunk Western___- 749,015 0 eee | 143,567 

Detroit Grand Hav & Miiw | 

Canada Atlantic.......--- J 
International & —— Northern 111,206 OS ee 14,800 
Interoceanic of Mexico-------- 117,21¢ Se 9,637 
7” eee 46,814 i | ee 4,382 
Louisville & Nashville_..-.---- 789,695 O60,2000) ......- 168,585 
Mexican International-------- 139,151 DO. © cmeace 27,079 
Mineral Range-.........--.-- 16,08 | | are 36 
Minneapolis & a Louis Se ee 75,751 BES. .wakwok 6,548 
Minn St Paul & SS M___--_-_-- 210,925 BTaseen © scedes 63,756 
Missouri Pacific & Lron Mtn__--- 791,006 a ae, 44,000 

Centval Branch. ..........- 23/006 7 Oh Bee ea oe 
Mobile /\ SS 151,655 ef) is 25,584 
National RR of Mexico__-____-- 278,885 302,839; <-...-- 23,954 

Hidalgo & Northeastern --- 16,174 aS ew 3,832 
Nevada-California-Oregon —--- 7,497 5,794 Ses”? Ger 
Rio Grande Southern -------- 12,213 10,656 1 555| ie 
St Louls Southwestern ---_---- 155,84: 103.676) .....- | 26,833 
Southern Railway--...-...---- 5,.57£| 1,064,489) —-....- | 138,914 
EEE f Cie | ae 4,670 
Texas & Pacific___-_- bg 7, re 50,802 
Toledo Peorla & Western ho 1,177 
Toledo St Louls & Western_ --- 87.392 ey 22,683 

REE ARIS PPT SE GOG,S70| 9 2.4... 73,281 

Total (40 roads) __-.-_--- 9,762,668 5,558/1,248,216 
EE DS I Peet pee 1,242,658 














For the first week of July our final statement covers 43 
roads and shows 12.04% decrease in the aggregate under 


the same week last year. 





, | 
First weck of July. } 28 








Previously reported (37 rds) -- 


Detroit Toledo & Ironton_ 
Mexican Rallway-_....--.- 
Mexican Southern 
Texas Central 
Toledo St Louls & Western_--_-_ 56 





1908. 


1907. 


Increase .| Decrease. 





$ $ 
8,011,899, 9,088, rr 
Chattanooga Southern_______- | 2,001) 


1241800) 142,500 
27.798 33/1 
16,131, 

"113 76,167 


$ $ 
19,898)1,096,018 
1 





Total (43 roads) 
Net decrease (12.04%) 














Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. 
includes every road from which we can get a return of this 


character, and in that form is given once a month. 


The compilation 


Early 


returns are published from wee »k to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say, about the 


20th of the month. 


—-Gross Earnings-—— 





Net Earnings—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 3 $ $ 
Ala Gt South—See under Southern Ry. System below. 
Ala Tenn & Northern_.May 3,377 3,583 1,625 1,937 
July 1 to May 31_____- 42,112 42,362 20,879 23,537 


Atch Top & Santa eo 7 May 6,715,415 c8,505,918 42,473,784 d3,002,931 


July 1 to May 3 
oAtlanta B'ham & on _aMay 115,269 
July 1 to May 31__-_-_-- 1,584,184 
Atlantic Coast Line_a..May 1,950,338 


July 1 to May 31. __-_- 24,100,086 
Baltimore & Ohio_b..--June 5,436,251 
July 1 to June 30__-__-- 73,608,781 
Bangor & Aroostook.b-.May 209.698 
July 1 to May 31_.___. 2,657,059 
Bellefonte Central_b-__-June 6,069 
Jan 1 to June 30______ 28,540 
z Boston & Maine.b_.._.May 2,908,671 
July 1 to May 31_____- 35,945,146 
Bridgeton & Saco 3“ waned &: 511 
July 1 to May 31__---- 6,734 
Buff Roch & Pitts: > Tapucnead one 
July 1 to May 31__-_--.- 7,816,950 
Canadian Northern--__--_ May 654,900 
July 1 to May 31-_.-.-.-- 8,338,000 
Canadian Pacific_a__-_-- May 5,392,570 
July 1 to May 31__-.--- 65,828,338 
Central of Georgia_a_...May 17719,041 
July 1 to May 31___.__710,571 212 


Central of New Jer_b...May 2,280,166 
July 1 to May 31_.___.24,922,887 


Chattanooga South-a-_.-Apr 6,492 
July 1 t 


to Apr 30.._.-- 92,082 

Chesnais & cee. p--er 1,817,629 
July 1 to May 31..-.---. 23,919,848 
Chester & Lane, ae 4,965 
July to Apr 30.....-. 55,042 
Chicage - Alton.a-...-.- May 851,929 
July 1 to May : pee 11,131,716 
zChic Burl & ar. b_-May 5,567,591 
July 1 to May 31_..--- 78. 004 ,807 


Chicago Great West’n_b.May 542,407 
July 1 to May Nae 7,381,867 


141,977 
1,449,480 
2,272,677 

24,674,424 
7,196,085 
82,243,922 

282,132 

2,957,052 
6,424 
31,389 


863,858 
784,118 
870,600 
,530,000 
937,135 
399,812 
955,735 
11,296,859 
2,464,598 
24,249,172 


“I 


Wao 


6 


2,390,938 
23 366,180 
6,070 
45,205 
961,177 
11,639,299 


722.284 
8,257,198 


beanell 84 ,287,178¢86 393 ,249d27 ,036 489432 559,397 


35,210 33,255 
480,237 352,475 
448 634 283,413 

5,523,885 5,945,008 
1,549,386 2,448,246 
19,457,902 27! 363,851 

82,501 90,545 

925,410 990,703 
1,674 3,099 
3,328 9,447 

ee “enemas 
Cee. . .aeuasm 
679 529 

13 ,896 12,326 

143,099 377,537 
2,954,197 3,047,328 
131,800 358,100 


2,272,200 1,785,100 
1,681,495 2,519,358 
20,116,869 22,888,202 
789,288 142,258 
22,289,683 2,497,417 
1,033,852 1,292,461 
10, oe 075 11,329,852 
ew, aoe 
Oe8.1,100 .- <.2is.< 
636,737 844,969 
8,090,811 8,236,844 
746 2,869 

14,432 18,236 
$327,625 $310,056 
83,742,413 $4,101,153 
849,366 
21,373,128 


4.471 180,714 
1,132,079 2,245,581 





—Gross Earnings—— 





Net Earnings 





Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Chicago Ind & Loulsv.a.May 389,169 521,415 64,867 153,655 
July 1 to May 31_-.---- 4,738,201 5,486,635 1,071,701 1,671,164 
Chic Milw & St Poul. b- May 24,127,133 4,926,565 7985,898 ....... 
July 1 to May 31-_---- 252,541,353 55,668,624718,113,464 —_______ 
Chic & ——_ Wont. b. --Mawes.058.198 5,823,654 71,488,468 1,813,871 
July 1 to May 31_-__-- 258,409,823 62,955,064719,652,032 22,027,572 
Chic St Paul Minn & “¥ b May 7900,938 1,055,205 7284,669 -..__. 
July 1 to May 31_.-.-.-. 711,933 ,41811,882,716 73,992,905 --.... 
zCinc Ham & Dayton_b-May 538,646 -___--- ME hdicaémme 
July 1 to May 31__---- pe eee ee De ditewesnss 
Cin N O & T P—See under Southern Ry System below. 
Colorado ey oy eee 164,432 c197,652 26,867 c45,018 
July 1 to May 31--.-.--. 2,035,789 c2,238,900 376,094 c551,303 
Colorado & veg b-May 966,785 1,126,754 218,512 385,303 
: July 1 to May 31__-.-- 13,205,378 12,213,536 4,350,576 4,054,584 
Columb Newb & Lau_a-May 17,457 23,100 def.2,753 1,259 
July 1 to May 31__---- 275.775 294,013 8,236 26,638 
Copper Range-b--.-.---- May 63,155 82,677 3,812 34,731 
July 1 to May 31-.-.-. 732,403 741,170 187,454 256,848 
Se ee May 4,986 18,960 def52 9,596 
July 1 to May 31--.---. 112,956 201,792 40,459 94,908 
Cornwall & ee "alates 18,832 38,015 4,580 18,976 
July 1 to Feb 20..--... 222,491 320,379 71,804 164,083 
eee May = 173,516 188,980 60,877 70,588 
July 1 to May 31._-.--- 1,893,901 1,767,843 668 384 581,257 
Delaware & Hudson_b_-May 1 ae. 284 1,681,207 7516,826 7568,643 
Jan 1 to May 31----.. 7,319,587 7, 615, 194 72,609,198 72,824,909 
zDel Lacka & W i p--Mog 2,955, a ray ec * | aoe 
July 1 to May 31_.-.--. SO,SR0 200 838. wwe eee. eheans 
Denv & Rio Sexo .-May nee peed c1,822,900 472,316 c622,153 
July 1 to May 31. _---- 18,794,133c18,985,754 5,981,909 c6,430,394 
Detroit & etenes 9. ty 91,738 118,877 25,783 13,286 
July 1 to May 31_.---- 1,086,488 1,196,445 267,968 203 ,982 
zDuluth & chy Benge bMay 160,328 38 ---.-... 7 epaan 
July 1 to May 31_.----. See Sew sace eS ae 
Duluth So ag & Al. balay 186,558 304,854 28,927 107,380 
ae 1 to May 31..-..--. 2,721,568 2,918,090 679,259 917,830 
cis i a ee May 3,851,252 4,866,662 1,088,246 1,648,103 
"fas 1 to May 31...... 45,670,370 49,000,879 8,336,924 13,872,634 
Fairchild & Northe’n b.May 1,524 1,785 654 300 
July 1 to May 31_.----. 17,293 17,187 801 def2,619 
Fonda Johns & mage o--May 60,921 62,999 30,651 30,451 
July 1 to May 3i-.---- 710,168 706 463 363,301 358,928 
Georgia South & F tear under Southern Ry. System belcw. 
Georgia RR.a......... May 195,755 232,304 664 241 
July 1 to May 31_----- 2,732,087 2,806,023 385,458 472,733 
Grand Trunk of Canada— 
Grand ‘Trunk Ry___-_-} May 2,514,520 3,160,791 913,928 1,174,773 
July 1 to May 31______20,424,317 30,860,860 7,651,110 8,848,269 
Grand Trunk Western May 363,041 478 863 def7 ,300 64,724 
July 1 to May $1_----- 5,431,777 5,517,256 693 ,257 783 ,068 
Det Gr Hav & Milw_.May 109,496 110,469 defy ,733 1,460 
July 1 to May $1__-_-- 1,576,603 1,680,723 187,920 337,652 
Canada Atlantic.__..May 151,348 158,648 def4,623 def15,086 
July 1 to May 31__---- 1,831,973 1,783,829 def56,509 90,712 
z Great Northern- > hee ay 3.042.162 <...<«- OE eee 
July 1 to May 31.----- 50,735,307 aocman Beyeeaunee a 
Gulf & Ship Island- ” heabanega Phy 231,792 22,018 81,694 
July 1 to Apr 30_.----. 1,816,0 2,066,720 379,574 602,824 
Hocking Valley _a------ May 303, ton 669 337 17,852 247,624 
July 1 to May 3 sctwne DOS, S42 ae! 802 1,350,739 1,910,058 
Illinois pares | eS May ptf 803 62,104 996,159 1,292,916 
July 1 to May 31_----- 9,874,305 si 27, 739 11,687,268 14,896,169 
Internat’! & Gt North_b co £474,736 680,308 zdei60,476 -_-.-... 
July 1 to May 31_.---- 26,366,780 8,204,578 | ee 
ginteroceanic of MexicoMay 604,976 639 356 198,244 191,839 
July 1 to May 31_--_--- 7,108,150 6,572,235 2,121,135 1,739,419 
lowa Central_a_-..-_...May 201,539 255,910 h2,555 h76,907 
July 1 to May 31_-_-___ 2,780,880 2,897,511 A763 803 h896,340 
Kanawha * Mich- £-- 125,314 232,596 21,437 50,133 
July 1 to May 31_-_---. 1,845,498 2,164,350 175,832 475,236 
Kansas City an ty --June 611,698 872,571 171,209 348,476 
July 1 to June 30_-_-_-_-- 8,894,371 9,238,099 2,713,805 3,551,377 
Lehigh Valley. b_.--..-May 2,892,167 3,164,357 1,358,657 1,264,540 
July 1 to May 31..---- 32,443,535 32,261,828 11,733,527 12,259,449 
Lexington & “TET b_ May 33,944 58,456 6,334 20,685 
July 1 to May 31__---- 462,867 581,731 139,972 218,714 
Long ee > Ee aa May dec21,385 [nc70,921 
July 1 to May 31_..-.-. Tnc167,831 Inc9,418 
Louisiana * apg Ty a-Apr 97,481 120,264 36,150 48,184 
July 1 to Apr 30.-.-.-_-- 954,657 983,910 89,491 303,953 
Louisville & Nashv Sead 3,259,673 c4,050,858 798,181 ¢1,109,340 
July 1 to May 31_-___-. 41,194,630c43 886,060 9,987,894c13,866,916 
zMaine Central_b----..May poo oF fia ee 
July 1 to May 31_---_-- Tee Seen ef ee 
Manistique. b.-.------ June "6.235 5,001 799 def 52 
Jan 1 to June 3U_____- 27,845 31,220 def 494 def2 ,537 
Maryland & Penna_a___May 31,417 33,188 10,711 13,809 
July 1 to May 31____-- 353 ,627 330,817 115,294 113,450 
gMexican Central______.May 2,794,474 2,995,982 989,438 897,031 
July 1 to May 31____-- 32,869,443 28,492,109 9,940,929 8,576,542 
gMexican Internatl_._..May 620,162 821,549 276,175 290,570 
July 1 to May 31__-._-- 7,599,980 7,734,338 age 078 2,575,901 
Mineral Range_b._____- May 64,374 73.215 4,694 22,361 
July 1 to May 31_-----. 735,976 717,185 106,695 180,858 
Minneapolis & St Lo-a-.May 258,916 326,101 kdf.24,786 k93,449 
July 1 to May 31-__--.-- 3,538,249 3,521,541 k923,511 k1,168,640 
Minneap St P SS M_b_-May 736,756 1,285,839 188,927 563 388 
July 1 to May 31-_-.-.-.-.- 10,589,104 re 4,016,829 5,017,756 
Missouri Kan & Ra b.May 1,485,356 2,271,841 236,488 825,194 
July 1 to May 31___.-- 21,553 ,556 24" 070,797 6,582,243 8,758,362 
Missouri Pacific... ._.-- Apr 3,079,976 4,166,446 1,001,243 1,509,688 
July 1 to Apr 30...... 37,898,690 40,457,079 10,249,859 13,354,770 
Mobile & Ohio—See under Southern Ry System below. 
Nets Chet & St "Sabian 804,194 1,122,311 224,263 226,440 
July 1 to May 31__--_-- 10,022,722 11,124,678 2,244,453 2,298,325 
gNational RR of Mes. May 1,204,394 1,582,791 471,976 558,745 
July 1 to May 31.-_-.---. 14,438,620 14,468,342 5,253,192 5,206,605 
mene rr "Northeast. May 76,589 84,286 19,553 18,942 
July 1 5), See 906,223 910,265 220,714 239,088 
Nevada-Cal- pale --May 26,527 24,825 11,544 13,384 
July 1 to May 31_----. 310,899 240,399 152,540 133,175 
Nevada Central_b____..May 4,954 9,497 646 4,128 
July 1 to May 31____-. 68 ,603 76,128 10,613 28,630 
New York Cent & H rag yt ead 8,418,607 1,602,078 1,708,235 
Jan 1 to May 31-_-----. 33,392,739 38,246,637 6,712,799 6,967,787 
Lake Shore & et So May 3,003,138 3,770,661 712,172 948,865 
Jan 1 to May 31---_-- 15,254,161 17,798,434 3,970,985 4,419,696 
Lake Erle & Western.May 328.120 415,449 33,259 121,594 
Jan 1 to May 31...... 1,684,129 2,009,642 187,955 483,720 
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—-Gross Earnings—— 





Net Earnings 





Current Previous Current Previous 
Year. Year. Year. ear. 
Roads. $ $ $ $ 
N Y Cent & H R—(Conch — 
Cape I Ind & a a May 209,285 244,806 33,298 73,34 
1 to i ee 1,163,573 1 ,244,649 347,254 426,390 
wnchicen Sth pat 1,912,970 2,371,460 451,697 452,786 
Jan 1 to May 31_.-_-- 9'758.035 11.457.855 1,979,709 2,102:963 
bay pe Ch & LA L.May 1,791,355 2,292,469 291,238 583 881 
Oo May 31...-.-- ,032,819 10,115,925 1,472,236 2,013,647 
Peoria & p hea 181,634 253,431 def18,393 61,041 
Jan 1 to May 31__---- 1,053,610 1,175,641 90,778 267,504 
Cine Northern----~_-- May 72,572 86,263 13 ,80: 8,602 
Jan 1 to May 31_.-_-- 316,188 397,250 59,726 28,600 
Pitts & Lake Erie__..May 647,195 1,300,193 135,557 293 573 
Jan 1 to May 31__-.--- 3,260,362 5,655,540 708,331 1,281,578 
ice May 219,225 272,168 52,77 82,518 
Jan 1 to May 31_-_---_- 991,662 1,117,196 211,573 307,190 
N Y Chic & St Louis _May 737,970 891,002 195,760 197,778 
Jan 1 to May 31_.--._-. 3,965,535 4,399,453 846,527 950,658 
Total all lines_..._._- May15,915,296 20,316,509 3,503,240 4,532,013 
Jan 1 to May 31__.--- ,813 93,618,229 16,587,873 19,249,738 
N Y Susq & West._a.._..May 261,322 295,289 97,812 71,006 
July 1 to May 31_-.-___ 3,038,755 2,847,802 651,865 784,426 
2zN YN HA & Hart- ... ae S50Ge)  ancoke Ss fae 
July 1 to May 31___-__- 48,602,880 ___... po  : , Teen 
N Y Ontario & West-a-May 692,772 695,070 252,159 214,625 
July 1 to May 31___._-. 7,381,231 7,476,114 2,267,264 2,362,620 
Norfolk & Western_b..May 2,008,197 2,870,603 787,822 1,101,076 
July 1 to May 31____-- 26,810,980 28,412,998 9,532,682 10,542,273 
Northern Central. 5 ( tanamesed 960,665 1,171,765 259,007 286,707 
Jan 1 to May 31_____. 4,461,892 5,180,592 771,769 823 ,469 
Northern Pacific_b----- Mayz5,102,004 6,731,127 72,196,616  _..... 
July 1 to May 31_-_-_-_- 763,995,676 62,592,755227,958,837 -._-. 
zPenn Company -b----- Mey SURO cow oue SEE, 1. she meteiniiaes 
July 1 to May 31_ _-_-_- ee. .ssose— Te -  aantns 
' Pennsylvania lines directly operated— 
East of Pitts & Erieb May10,810,233 14,532,233 3,326,369 4,100,269 
Jan 1 to May 31__-_---. 52,707,562 65,106,162 12,581,242 15,569,742 
West * ay & aaa May Dec2 591,000 Dec492 ,000 
Jan 1 to May 31_.----- Decd ,454,000 Dec2 ,007,200 
zPere sien &. ae May 995, Rr? shoe acek > . tsnonnad 
July 1 to May 31__-.-.- [Ae § -asencos SA. . senwand 
Phila Balt & Wash_b..May 1.380. 358 1,485,758 345,987 353 ,687 
Jan 1 to May 31... ._-. 6,309,894 6,697,094 1,172,425 1,060,125 
Pitts Cin Chic & St L-a-June 2,205,373 2,753,937 668,625 645,157 
Jan 1 to June 30__-__-- 12,224,543 15,935,777 3,036,139 3,507,776 
Raleigh & Southport_ af tame 9,197 10,137 1,432 3,219 
July 1 to June 30_--.-- 120,905 101,707 25,731 28,337 
Reading BS Energy 
rem. & Read b May 3,294, ose 3,995,910 1,198,953 1,569,988 
July 1 to May 31___.38,720,430 39,537,558 14,226,693 14,598,420 
Coal & Iron Co_b..--May “pee 3,407,558 173,797 239,255 
July 1 to May 31___.35,937,336 35,418,019 2,434,491 1,929,835 
Total both Cos_b....May 6,370,697 7,403,468 1,372,750 1,809,243 
July 1 to May 31___..74,657,766 74,955,578 16,661,184 16,528,254 
Rents Company --..May OE ae Rea 137,407 133,576 
DORs. §«<cebad, § <~enehes 1,413,461 1,434,151 
Total all ee. sie May nein copbdemiiapdeth 1,510,157 1,942,819 
July 1 to May canes <i t 4 tebasene 18,074,645 17,962,407 
Richmend | Fred & a 201,987 210,811 80,594 82,618 
July 1 to May 31___-_-- 1,825,054 1,774,161 506,923 561,278 
Rlo Grande Junction____Apr 61,744 63,373 n18,523 n19,012 
Dec 1 to Apr 30.....-. 287,274 318,639 n86,181 295,591 
Rio Grande South _b-_-- ay 47,005 51,997 19,109 18,845 
July 1 to May 31__--_-. 554,308 559,338 203 ,278 218,043 
a aa Syst- + wehegmaed 4, 055, 364 5,124,093 819,699 1,081,533 
1 to May 31...--- 54,286,918 54,790,153 13,046,206 16,276,180 
St ponte & San Aa a May 3,017,688 4,282,854 669,257 1,172,560 
July 1 to May 31_-_--_--. 43,357,932 45,526,032 11,733,321 14,716,611 
Evansv & Terre H_-a_May 154,083 195,613 49,936 69,640 
July 1 to May 31__--_-- 2,042,025 a 650 678,678 778,904 
Total all lines_a_---- May 7,227,136 560 1,538,893 2,323,733 
July 1 to May 31__-_--- 99,686, 875102, etry 1835 25,458,205 31,771,695 
St Joseph & GrIsland_b May 123,133 149,439 55,380 €5.104 
July 1 to May 31____-- 1,485,388 1,583,553 609,762 €37,321 
St Louis Southwest'n-a._May 636,182 861,976 def1,680 c218,022 
July 1 to May 31____--. 8,847,648 ¢c9,446,184 1, pty 184 ¢€2,485,556 
a Alr Line-b-_- oe 71,196,365 1,421,963 17,380 262,292 
July 1 to May 31___--714,512,067 15,050,367 x. 440, 233 3,106,288 


Southern Pacific.a-__--- May 9,228,257 
July 1 to May 31 _- _-- 114717613 
Southern bmg = G 3 _-May 3,627,538 
July 1 to May 31_____- 48 969,055 
Mobile & Ohio_a__-_-_- May PY > 639 
July 1 to May 31_--_-- 919,922 
Cine New Orl & LA 4 a May "587,792 
July 1 to May 31_._--- ,267,091 
aoe Great So.a-Alay 251,733 
July 1 to May 31__--_-- ,260,185 
Georgia So & Fla_a_.May 135,213 
July 1 to May 31_-_---. 1,825,950 
Texas Central ___...-.--} ay e35,043 
July 1 to May 31_-.-_- 953.02) 
Texas & Pacific.b-...May 27847,585 
July 1 to May 31_---- 713,434,051 


Tidewater & Western_b_May 6,194 
July 1 to May 31___--- 81, 769 
Toledo & Ohio Cent.a-.May 231,236 
July 1 to May 31___--- 3,836,290 
Toledo Peo & West_b.-June 106,059 
July 1 to June 30_____- 1,220,541 

Tol St Louis & West_a-May 257,417 
July 1 to May 31____-. 3,537,751 
Tombigbee Valley - - - --- May 4,722 
July 1 to May 31___--- 5,568 
Union Pacific_a_...---- May 5,846,592 
July 1 to May 31_.-.-- 69,908 ,043 

z Vandalla_b-_-_-_.--..May 615,060 
uly 1 to May 31-...--- 8,478,331 
Virginia & Southw’n_b.May 82,930 
July 1 to May 31_-_-_-_- 76,167 
Wiep-6.. May 1,851,536 
July 1 to May 31_-_-_--- 23,592,603 
West Jersey & a. b-May 419,750 
Jan 1 to May 31-..---- 1,773 ,228 
Western Maryland_a < 415,459 
July 1 to May 31-_--.--- 5,219,046 
Wheeling & Lake Erie-b May 303,946 
July 1 to May 31_--.--. .925,590 
Wisconsin ‘ny En ...-May tyors 
uly 1 to May 31-_.---- 746,313 
Wrightv & Tennille_ bay Eis. 025 
July 1 to May 31..-.-.-- 7,128 


11,231,606 72,877,421 [3,330,624 


nee 233 1332 740,218 .0085 
825,977 880,545 869,960 
52° 048,689 10,059,481 10,782.116 
947,725 128,044 201,627 
9,815,428 2,368,887 2,950,985 
821,124 178,342 179,081 
7,612,995 1,551,674 1,443,012 
362,693 54,165 56,131 
3,634,592 526.780 658.798 
8 dec 11,848 tee: 
em 259.286 a4 8 
96,114 edef37,486 28,882 
1,149/071  184:398 4727923 
1,358,480 NS ae ee 
15,456,713 23,259,641 _____- 
10,816 676 4,442 
85,429 5,889 13,334 
430,285 39,689 148,935 
4,427,119 1,065,695 1,371,395 
129,556 25,220 41,363 
1,300,216 205,179 289.153 
369,056 33,486 123,551 
3,804,788 p1,030,624 pi,099.716 
4,630 1,302 411 
59/384 13/616 16,706 
6,957,340 ¢2,768,803 t2,837,079 
69,644,015 #28 940,593 31,347,934 
Lashes 125,624 a 
nate as 2,002:962 Si eee 
96,463 23,311 33,031 
963,524 275.353 306,639 
2,281,071 375,992 539,553 
24938672 6,214,280 7,135.765 
450,750 81,117 108,317 
1,790,928 10,477 def59,823 
537,386 138,459 220,475 
5,087,845 1,736,346 1,679,042 
600,242 31,089 206,223 
5.512996 960/038 1,781,312 
682,646 76,018 ¢231,877 
06,858,166 1,725,553 c2,078,461 
219,661 345 1,473 
£261,493 66,833 


62,55- 





—Gross Earnings—— 





Net Earnings—— 


Current Previous Current Previous 

mii 7 wr < 7. Year. 
Yazoo & Miss Valley _ a.May 664,562 703,953 def37,758 33,017 
July 1 to May 31..-.-.-. 9,103,940 8,765,792 1,033,863 1,330,662 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Figures revised for previous year so as to accord with thenew class!fi- 
cation of earnings and expenses now required by the Inter-State Commerce 
Commission. 

dad The company now includes the earnings of the Denver ys & Guif RR., 
Pecos Valley system and Santa Fe Prescott & Phoenix R oth years, 
For May taxes and rentals amounted to $407,617, ag hy $206 ,887 in 
1907; after deducting which, net for May 1908 was $2,066,167, against 
$2, 796,044 last year. For period from July 1 ,* al 31, taxes and rentals 
= $2,863,226 in 1908, against $2,170, = ini 

rge decrease in May due to washou 
f These results are after deducting coma, which amounted to $402,981 in 
May 1908, against $401,195 last year and to $3,526,944 for period from 
suly 1 to *May 31 1908, against $2,423,413. 

g These results are in "Mexican currence 

h For May 1908 additional income showed a deficit of $1,495, against a 
credit of $5,146 in 1907, and for — from July 1 to May 31 was $23,678 
in 1908, against $53, 727 last ye 

k For May 1908 additional tooeene was $19,204, against $13,240 in 1907, 
a for period from July 1 to May 31 was $191,951 In 1908, against $207,259 

ast year. 

n These figures represent 30% of gross earnings. 

p For May miscellaneous charges and credits to income was $12,579, 
against $425 in 1907, and for period from July 1 to May 31 was $35,696 
in 1908, against $27,288 in 1907 

r For May 1908 net from Coal Department was $47,233, against $87,355 
aes year, and from Jan. 1 to May 31 was $416,779 in 1908, ‘against $524,355 

ast year. 

s After allowing for miscellaneous charges and credits to income for the 
month of May 1908; total net earnings were $308,329, against $325,147 
last year, and for period from July 1 to May 31 were $3,598,920 this year 
against $4,030,810. 

t These results are after deducting taxes, which amounted to $201,277 in 
May 1908, against $210,915 in 1907. For period — July 1 to May 31 
they were $2,230,715 in 1908 and $1,885,931 Aa ye 

v In accordance with the contract of Nov. 1 1907 between the Atlantic 
& Birmingham Construction Co. and the xu Birm. & Atl. RR. Co. the 
Construction Co., as the — t of expenses chargeable to it on account of the 
unfinished condition of the work and the Interference by its work with the 
operation, pays each month to the Rallroad Co. such portion of the operating 
expenses as equals the excess of the total operating expenses above 70% 
of the total operating revenue. 

z These figures are on the basis of accounting required by the Inter- 
State Commerce Commission. 

z Includes $65 other Income for May 1908, against $420 in 1907, and for 
period from July 1 to May 31 includes $962 in 1908, against $4,944 last 
vear; beginning July 1, the earnings of the Dublin . Southwestern RR. are 


included in both years. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 
Bangor & Aroostook-..May 81,134 67,518 1,367 23,027 
July 1 to May 31....-.. 851,269 726,904 74,141 263,799 
Bellefonte Central _---- June 257 303 1,417 2,796 
Jan 1 to June 30____-- 1,542 1,818 1,786 7,629 
Bridgton & Saco River_.May 593 543 86 def14 
July 1 to May 31_.-_._- 6,526 5,976 7,370 6,350 
Central of New Jersey ..May 753,375 854 159 b280,477 0348 302 
July 1 to May 31_.----. 6,055,245 7,340,649 b4,623,830 053,989,203 
Colorado Midland_--... May 31,350 30,647 cdef10,926 C7 ,918 
July 1 to May 31._..-- 341,330 337,114 edefi93 c175,136 
Colorado o eee. --May 247,223 192,298 cdef24,729  ¢207,388 
July 1 to May 31__---- 2,446,866 2,153,185 c1,943,926 c1,924,868 
Copper fhe eae 12,437 12,437 def8 ,625 22,294 
July 1 to May 31-__---- 137,412 132,812 50,042 124,036 
Cornwall & Lebanon-_...Feb 3,450 3,410 72,180 15,566 
July 1 to Feb 29-..--_-- 28,173 30,083 252,741 134,000 
I ta nncrncneees May 31,892 28,329 28,985 42,259 
July 1 to May 31______ 333,510 297,601 334, 874 283 ,656 
Denver & Rio ene. ae 292,118 282,877 d202,267 4359,608 
July 1 to May 31_.---- 3,362,616 3,211,181 d3,115,365 d3,636,166 
Duluth 44 Sh & ee 100,707 96,433 zdef64,075 717,171 
July 1 to May 31_.---- 1,067,390 1,014,227rdef304,089 zdef32,667 
Georgia. RR.....;---5.- ay 57,534 51,152 zdef56,860 zrdef50,513 
July 1 to May. ee 628,236  567,3752def235,074 zdef87,102 
none Wa eens May 83 858 68,310 zdef63,177 2296,282 
uly 1 to May 31__---- 879,783 715,706 71,251,191 71,550,995 
I A & Michigan_..May 23,266 20,491 21,738 230,187 
July 1 to May 31_.---- 245.891 235,248 297,491 27245,850 
Maryland & Penna___..May 3,973 3,983 6,738 9.826 
July 1 to May 31..---- 43 ,831 43 841 71,463 69,609 
Mineral Range-_-_-......May $3 209 12,414 zdef6,103 211,370 
July 1 to May 31_..--- 140,902 143,752 zdef29,926 aa a4 
ae -* Kan & Texas__May ‘niet '398 h534,9062rdef244,158 230 
July 1 to May 31-..-.--.- h5,895,215 h5,436,730 zi, 028, 71523, 484 O10 
Nashv Chatt & St Louls.May 149,562 149,017 74,701 77,423 
July 1 to May 31_.---- 1,673,281 1,642,487 571,172 655,838 
Nevada-Cal-Oregon - "Seta 3,868 3,302 78,821 711,374 
July 1 to May 31--.---- 44,024 35,779 2127,410 7112,947 
N Y Ontario & eoadn: May 89,751 75,976 162,408 138 ,649 
July 1 to May 31_.-.--. 931,339 822,731 1,335,925 1,539,889 
Ss a Western. in opal May 439,726 400,873 834,096 700, 03 
Ju to May 31..--.-. 4,809,086 4,280,829 4,723,596 6,261, 44 
nsilieae Pobre tae 887,500 885,478 622,657 1,057,241 
July 1 to May 31_--...-. 9,762,500 9,740,255 8,312,145 8,222,152 
Rio Grande Junctlon__._Apr 8,333 8,333 10,190 10,679 
Dec 1 to Apr 30____-- 41,666 41,666 44,515 53,925 
Rio Grande Southern .-.-May 19,034 18,416 z120 42° 
July 1 to May 31_...--. 204,519 202,376 224,672 225,147 
St Jos & Grand oonee- -May 29,662 25,608 25,718 39,496 
July 1 to May 31_..--- 248 ,026 233,784 361,736 403 537 
St Louis BA dns deg 171,684 146 ,944rdef140,153 286,272 
uly 1 to May 31_-_-.-- 1,830,901 1,639,458 7508,290 71,181 ‘853 
Texas Central_........ ay 2,584 2,584 def40,070 26,298 
July 1 ot May 31-.--.-. 28,415 28,415 155,983 444,508 
Toledo & Ohio Cent_...May 39,108 36,767 79,803 2112,172 
July 1 to May 31...... 445,058 406,029 7801,022 2972,442 
Toledo Peo & Western. _June 23,122 21,634 72,598 19,729 
July 1 to Jume 30___-.-- 285,593 287, 481 rdet42/124 1,672 


ne » Included in fixed charges are expenditures for renewals, additions and 
1 nprovements amounting to nij for May 1908, against $135,143 in 1907, 
ani from July 1 to May 31 were $1,150,033 in 1907. 

c After aliowing for miscellaneous charges and credits to Income. 

d These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus and 
placei to the credit of the Renewal Fund: 

h Fixed oo include taxes amounting to $66,494 for May 1908 
against $32,866 in 1907, and additions and betterments of $7,054 this 
year, against $77,769; from July 1 to May 31 taxes were $622,569 in 1908, 
agianst $374,291; additions and betterments were $529,048 for the same 
period, against $482, 864 for the previous year. Prior to last July it was the 
practice to include these items in the expenses. ha 

az After allowing for other Income received. 


” 
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Miscellaneous Companies. 


——Gross Earnings——- ——Net Earninjs—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Companies. $ $ $ $ 
Abing & RockE1L&PCo.bMay 3,727 3,754 1,100 1,068 
Jan 1 to May 31-.----. 23,611 20,754 9,021 7,966 
Buffalo Gas Co___-._--- DU | cweunen | .aephning 11,525 17,998 
Ce ee RS i gs cain i le a 194,572 236,198 
Cumb Tcl & Tel Co_b_._June 504,364 482,499 212,155 184,315 
Jan | to June | are 3,056,978 2,886,952 1,272,770 1,105,038 
Cuyahoga Telephone Co. May 68,815 64,707 38,614 32,099. 
Damerers Electric &. ---May 9,892 9,805 4,070 3,546 
Jan 1 to May 31_-.---- 49,757 48,783 20,967 20,218 
BalsontICo Brockton). bMay 15,186 13,740 5,823 5,816 
Jan 1 to May 31-_-.-.--. 89,708 77,108 36,388 31,692 
Fall oe Gas Wis, b. Alay 31,167 28,695 12,340 12,128 
Ja to May 31-_.-.-. 159,056 152,513 49,399 57,198 
Sistine Co El a> .~-May 16,078 17,516 6,902 7,016 
Jan 1 to May 31--.-.-.-- 99,563 106,111 47,872 54,394 
Houston Light & - a May 28,795 28,025 14,594 12,734 
Jan 1 to May a PR 155,390 141, me 75,617 70,011 
Hud Riv Elec Pow co. a-May 98,763 97,79 44,258 47,764 
Jan 1 to May 31__-_-- 522,523 453, O33 251 Gor 194,758 
——— — Co. sae 87,807 87,409 46,088 44,880 
Ju Apr 30 875,782 819,889 419,928 386,496 
Lowell ie Lt lt gf 26,564 24,913 10,200 10,033 
Jan 1 to May 31------ 140,672 128,560 51,831 51,097 
Minneap Gen El Co_b--.May 73,678 70,421 37,015 38,710 
Jan 1 to May 31-_--_-- 411,763 378,952 212,495 187,110 
Pacific Coast - -May 536,576 660,52) 64,808 94,044 
July 1 to May “31 - 6,630,671 6,676,221 1,005,130 1,312,866 
Trinidad Elect Co_____. May 17,927 16,737 9,880 9,184 
Jan 1 t> May 31-- 90 ,944 84,747 49,784 46 628 
U S Telephone Co __--Apr:! 37,362 34,923 21,556 20,055 
Victor ty) Os. 6....-..aiay 197,528 238,218 41,470 48 ,966 
Ju to May 31_._.--. 2,385,558 2,381,831 531,599 538,304 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 




















—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Companies. $ $ $ $ 
Abing& Rock El L&PCo.May 354 383 746 685 
Jan 1 to May 31------. 1,094 1,245 7,297 6,721 
Cumb Tel & Tel Co-_-_-_-- June 35,374 38,026 176,781 146,289 
Jan 1 to June 30____-_- 223,009 239,843 1,051,761 865,195 
Cuyahoga Telephone Co. May 11,283 11,250 27,331 20,849 
Edison El Co(Brockton) .May 2,506 1,143 3,317 4,673 
Jan 1 to May 31-.---. 7,195 4,490 29,193 27,202 
Fall River Gas Works. .May 2,332 2,114 10,008 10,014 
Jan 1 to May 31_.----. 5,590 4,687 43,809 52,511 
Houghton Co Elec Lt. ..May 4,116 3,362 1,976 3,654 
Jan 1 to May 31--.----. 16,829 13,911 31,043 40,483 
Houston Lt & Pow Co__May 3,785 3,375 10,809 9,359 
Jan 1 to May 31_.__-_-. 18,810 16,875 56,806 53,136 
Lowell Elec Lt Corp_--.May 4,813 3,661 5,387 6,372 
Jan 1 to May 31------ 14,916 10,726 36,915 40,371 
Minneap Gen Elec a -May 31,222 24,774 5,793 13,936 
Jan 1 to May 31-.-.-..-.. 137’ 695 96,995 74,800 90,115 
Victor Fuel Co-_-------- May 18,235 20,520 228,172 736,205 
July 1 to May 31--_-_.. 208,757 209,382 27393,945 2417,745 
U S Telephone Co-_-_---- Apr 8,983 8,983 714,042 215,347 
«x After allowing for other income received. 
STREET RAILWAY AND TRACTION COMPANIES. 
Latest Gross Barnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ 
American Rys Co---- 266,058) 1,325,160) 1,369,142 
cAur Elgin & Chic Ry 116,415 492,293 495,862 
Bangor Ry & Glee Co ae es ee 
Binghamton Ry 15,364 115,506 101,250 
Birm Ry Lt & Powe 150,785 870,532 875,186 
Boston & Worcester. SEE). acatneeel cobannes 
Brocton & Ply Sty 9,772 38, Y8U 36,096 
Camaguey Co.-..---. May en Oe a ee 
Cape Breton Elec Co_ 20,154 95,565 87,526 
Central Penn lrac_-- 66,326 335,140 347,610 
Charlest Con Ry G&E 61,399 306,040 280,670 
dChicago & Oak Park|. 67,672 404,527 426,020 
Cleve Painesv & Easi|J 27,387 125,259 23,18 
Columbus Electric Co 26,450 87,97 78,72 
Dallas Electric Co. -- 84,171 352,865 339,060 
f Detroit United Ry. 145,765] 3,578,000) 3,593,286 
Duluth Street Ry_- 17,610 447.641 22,812 
East St Louis & Sub- 183 ,413 977,996} 1,003,404 
El Paso Electric_---- | > eee 42,634) 40,536 218,476 192,642 
Ft Wayne & Wabash 
Valley Tracilon Cc|May ---.-- 107,190} 101,012 505,166 461,970 
Galv-Hous Elec Co_. oa RE 91,024) 85,605 413,340 392,061 
Grand Ranids Ry Co_|Junme _.--- POONER GRRUMEED mcntceual -sdaqscce 
1 avana Electric Ry- Wk ‘July 19} 36,866] 35,300] 1,052,954) 960,715 
onolulu Rapid Tran 
& Land Co.-....-. May ..... 31,417; 31,801 151,239 150,454 
Hous icon CoSt Ry_.|May —----- 21.504) 20.775 97,969 91.726 
Ilinols Traction Co  —_——- 324,272 307,119] 1,913,518) 1 706,318 
Jacksonville Elec Co ay 2,2 74, 158, 
Kans City Ry & Light 
Knoxville Ry & Lt Co; ' 
Lake Shore Electric_ 
Lex & Inter Rvs Co_-|\ 
Little R’k Ry & FiCo 
Memphis Stre ¢ R7-__|¥ 
Met West Side iev__ 





Milw Elec Ry & Lt Cc 
MilwLt Ht & Trac Co 
Montreal Street Ry -- 
Nashville Ry & Lt-- 

NJ&HRRy& FyCo}: 
North Ohio Trae & Lt 




















North Texas Elec Co 
Nort & Portsm Tr Co 5 5 
No Westchester Lt Co! May 9, 8,0 
Northwestern Elev__j|June -.-_- 163,660} 148,57€ 940,278 829,469 
Oklahoma City Rv Bae 23,771 25,632 121,603 116,928 
Peekskill Light & RR|May ---.-- 12,314 12,424 60 ,25€ 59,330 
Pensacola Ejiectric Co/March -..-; 19,205) 17,28 52,739 51,961 
Portland Ry L & PCc|May ----- 355,774) 328,111) 1,706,53¢| 1,474,496 
Porto Rico RysCo_._|May .---- 28,921| 27,733 146,414 139,022 
Rio de Janeiro Tram 
Light & Power_._../May --.--. $86.762; ...... SPOGGIR  * cnnéce 
St Joseph (Mo) Rv Lt 
Heat & PowerCo_-_|June __-__- 72,344| 76,506 413,055 405,689 
Sao Paulo Tr Lt & P_iMav _____ 187.860! 163.642 961.80? 864,501 

















Lates: Gross Earnings. | Jan. 1 to latest date. 
Name of les { 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ 

Savannah Electric Co|May .-_--- 48,097} 48,332 232,388 231,801 
Seattle Electric Co__|May -_--_- 386,961) 339,616} 1,806,842] 1,562,505 
South Side Elevated_|june -_-_- 188,814) 173,529) 1,060,051 931,689 
Sou Wisconsin Ry Co} June --_--- 14,078| 14,007 73,441 72,760 
Springfield Ry &Lt Co|June _---- wo ee Ee Oe ee el 
Syracuse Rap Tr Ry-|June __.-- 109,746) 103,083 626,949 593 ,664 
Tampa Electric Co__|May ----- 45,405 3,612 226,887 212,210 
Toledo Rys & Light_|June ----_- 201,766} 212,098} 1,230,375) 1,245,318 
Toronto Railway-..--|Wk July 18} 65,912! 67,515) -....-]  -.---- 
Twin City Rap Tran_|2d wk July| 137,071; 126,066) 3,250,126) 3,109,717 
k Underground El Ry 

of London, three 

tube lines........ Wk July 4} £11,600 £9,885} £316,600) £174,795 

Metropolitan Dist_|Wk July 4 £9,153 £8,332; £242,187) £215,965 

United Tramways_|Wk July 4} £8,088; £7,410} £167,079| £162,836 
United RR of San Fr_|May ---.-- 661,914) 129,646] 2,790,257) 2,305,676 
United Rys of St L__|June ____- 915,339) 961,189) 5,163,556) 5,287,612 
Whatcom Co Ry& Lt/May --_--- 28,958} 28,004 147,119 137 ,067 




















e These figures are for consolidated company. d ‘These are cesults for 
main line. {No earniage for Detroit Jackson & Chicago Ry. for Jan. 1907 
included in these figures. k Does not include the Chartng Cross Euston 
& Hampstead Ry. for first six months of 1907. 1 Decrease due to James 
town Exposition last year. 

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week 


——Gross Earnings 





——Net Earnings-— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 
Bangor Rys & Elec Co__June 39,232 36,218 22,344 17,490 
Binghamton Ry------- May 26,638 15,364 12,203 3,146 
Brockton & Plym.b_-..May 10,643 9,772 2,425 3,350 
Jan 1 to May 31____-_- 38,980 36,096 2,141 6,583 
Cape Breton El Co_b_.May 21,172 20,154 9,018 7,571 
Jan 1 to May 31_-_---- 95,565 87,526 35,625 22,704 
Clev Mage & E’n_a__June 27,068 27,387 11,449 12,415 
Jan 1 to June 30__-_-_-- 125,259 123,187 52,787 54,711 
Detroit United Ry.a-.-June 635,792 634,469 251,601 263,027 
Jan 1 to June 30__-__-- 3,285,428 3,286,869 1,175,121 1,181,630 
El Paso Elec Co. b_--_-.May 42,634 40,536 14,154 9,972 
Jan 1 to May 31-_-.---- 218,476 192 642 59,518 40,871 
Galv-Houston Elec oy b May 91,024 85,605 36,323 31,177 
Jan 1 to May 31-_.----. 413,340 392,061 147,699 139,696 
Houghton Co St Ry 0% .May 21,504 20,775 9,415 10,409 
Jan 1 to May 31-__---. 97,969 91,726 33,544 27,752 
Illinois Traction Co.a-.June 324,272 307,119 136,013 131,010 
Jan 1 to June 30__._-- 1,913,518 1,706,318 774,924 731,435 
Jacksonv Elec Co_b-_-..May 37,668 32,384 13,843 13,125 
Jan 1 to May 31_.--.-- 174,751 158,237 58,014 58,736 
ne” Elec Ry &t Lt_ pega 323 ,937 324,626 161,182 168 829 
an 1 to June 30__._-. 1,860,507 1,826,987 855,742 890,685 
sali Lt Ht & Trac og b June 79,739 77,762 48,323 47,398 
Jan 1 to June 30__-_.-. 360,471 344,126 184,103 185,416 
Montreal = > ae June 331,212 325,252 165,128 150,221 
Oct 1 to June 30___--- 2,672,764 2,494,888 1,021,056 909,289 
Norfolk & Portsmouth June c164,527 254,247 c65,904 105,012 
Jan 1 to June 30___-_-_- 875,620 1,100,180 328,085 399,698 
ee ee Tr & Lt Soa June 174,444 182,242 75,549 81,435 
to June 30____-. 837,743 849,257 320,086 335,854 
uti City Ry ao 23.771 25,639 8,200 12,927 
Jan 1 to June 30___--- 121,603 116,928 37,320 44,244 
Savannah Elec Co_ o. ema’ 48,097 48,332 17,353 15,702 
Jan 1 to May 31_-_---- 232,388 231,801 54,934 80,485 
Seattle Elec Co_b_----- May 386,961 339,616 170,104 140,512 
Jan 1 to May 31_--.... 1,806,842 1,562,505 642,763 586,384 
Tampa Elec Co_b------ May 45,405 43,612 13,151 10,554 
Jan 1 to May 31_..... 226,887 212,210 70,542 58,194 
Toledo Rys & LtCo_b..June 201,766 212,098 94,308 88 ,231 
Jan 1 to June 30____-_- 1,230,375 1,245,318 547,987 511,267 
United Rys of St L_a_.June 915,339 961,189 343,080 362,836 
Jan 1 to June 30_____- 5,163,556 5,287,612 1,796,058 1,761,576 
Whatcom Co Ry & oe b May 28,958 28,004 11,262 11,697 
Jan 1 to May 31_-.-__--. 147,119 137,067 61,161 57,138 


a Net earnings loo given are after deducting tixes. 

b Net earnings here given are before deducting taxes. 

ce The decrease in earnings in this instance Is due to the fact that the James- 
town Exposition was held a year ago. 


Interest Charges and Surplus. 








—Int., Rentals, &c.— —Bal. of Net E'’ngs.— 
Current Previous Current Previous 
Year. Year. Tear. Year. 
Roads. $ $ 

Binghamton Ry__.....May 8,284 8,254 3,919 def5,108 
Brockton & Piymouth__.May 2,343 2,254 82 1,096 
Jan 1 to May 31__-_.-_- 10,322 9,851 def8 ,181 def3 ,268 
Cape Breton Elec Co__.May 4,788 4,677 4,230 2,894 
Jan 1 to May 31_-_-_--- 22,905 22,014 12,720 690 
Clev Painesv & E’n____June 7,489 7,213 3,960 5,202 
Jan 1 to June 30____-. 43 ,648 43,277 9,139 11,434 
Detroit United Ry_---- June 137,179 131,980 27119,087 2135,853 
Jan 1 to June 30____-- 812,973 769,078 2390,757 £440,791 

El Paso Elec Co. ._._-.. May 7,247 5,738 8 6,907 4,234 
Jan 1 to May 31_-_.--- 31,768 24,984 27,750 15,8¢7 
Galv-Houston Elec Co_.May 19,740 18,494 16,583 12,683 
Jan 1 to May 31__-_-_-- 89,7135 81,681 57,986 58,015 
Houghton Co St Ry_---May 4,648 4,724 4,767 5,685 
Jan 1 to May 31__-_--_- 21,23 21,225 12,307 6,526 
Jacksonville Elec Co. __.May 9,711 6,721 4,132 6,404 
Jan 1 to May 31___--- 37,414 22,505 20,600 36,231 
Milw Elec Ry & Lt_.__-_June 115,330 100,529 752,104 ‘275,866 
Jan 1 to June 30___--. 618,325 596,798 2267,329  2828,826 
Montreal Street Ry Co__June 65,088 55,785 100,040 94,436 
Oct 1 to June 30____-_- 450,876 339,614 570,180 519,675 
North Ohio Tr & Lt Co_June 44,120 43 550 31,429 37,885 
Jan 1 to June 30___-__-_ 261,163 252 5 58,923 83,119 
Savannah Elec Co_---_- May 17,003 15,653 850 49 
Jan 1 to May 31__-_-_-. 69,200 64,278 def1i4,266 16,207 
Seattle Elec Co__-__---- May 87,432 77,401 82,672 63,111 
Jan 1 to May 31-_-__-- 362,005 297,857 280,758 288,527 
Tampa Electric ho --May 2,303 1,348 10,848 9,206 
Jan 1 to May 31___._. 7,675 6,580 62,867 51,614 
Toledo Ry & Lt Co_-_---. June 71,762 66 227 722,554 222,878 
Jan 1 to June 30_____- 420,136 380,142 2130,634 7136,884 
United Rys of St Louis.June 239,833 230,852 112,247 121.984 
Jan 1 to June 30____-. 1,395,548 1,386,310 400,510 375,266 
Whatcom Co Ry & Lt__May 8,003 7,373 3,259 4,324 
Jan 1 to May 31__.-.-. 35,899 33 ,367 25,262 23,771 


az After allowing for other income received. 
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ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since June 27 

This index, which is given ag does not include 


reports in to-day’s “Chronicle” 


Reports in Volume 86 


are shown in heavy-faced type. 


Electric Ratlways— Page. Industrials.—(Con.) Page. 
Kansas City Ry. & Light....2....- 1539 | Hudson ztiver Teiephone Co.......- lol 

Industrials .— International Harvester (Statement 
American Car & Foundry-.-...---- 1585 | SO eee 
American Cement Co.........-... 95 | International Mercantile Marine - ---1586 
A OR eee 168 | International Steam Pump-----...- 
American Iron & Steel Mfg_______- 95 | Michigan State Telephone Co--_--- 162 
American Telephone & Teleg__91, 161} Missouri & Kinsis Telephone Co___ 162 
American Writing Paper Co_._----- 95 | Montreal Steel Works...-....--.-- 153: 


Barney & Smith Car Co 
Bell Telephone Co. of Buffalo_ 
Ball Telephone of Canada--_-_-_ 
Beil Telephone Co. of Missouri ----_- 1 
Boll Telephone Co. of Pennsylvania. 91 
I aie teenies. ss 00h~ 1591 
Contral Coal & Coke Co. of K insas_ 1588 






Central District & Printing Te.eg_. 92 
Contral N. Y. Telep. & Teleg.--.-. 2 
Central Union Telephone Co-_--_-._- 92 
Ciicago Telephone Co..........-- 93 


Ciaflin (H. B.) Co. (6 months) -__--__ 169 
Ceveland & Sandusky Brewing Co_1588 
C»iorado Telephone Co-_-_....-..--- 3 
(WVm.) Cramp & Sons, Ship & Engine 
ee, ee ee : 
Cumberland Telephone & Telegraph. 93 
Denver Gas & Electric Co 9 
Dominion Iron & Steel Co_. 
Dominion Textile Co., Ltd- 


* th Ae 168 | Nebraska Telephone Co as B 
-- 91|New England Telep. & Teleg. Co_. 162 


99| Western Telep. & Teleg 





New York & New Jersey Telep. Co. 163 

New York & Pennsylvania Telephone 
eS a eee 6: 

Nova Scoti. Steel & Coal eee Ltd. .13587 


Pacific Teiep. & Teleg. Co.......- 163 
Pioneer ‘Teiep. & Teieg. Co dealin sasigil 163 
Providence (R. I.) Telephone Co-_- 163 
Rocky Mountain Bell Telep. Co--__- = 
southern Cotton Oil Co__...-..-. 61 


Southern New Engiand Teleg. Co-. 164 
Southwestern Teiep. & Telex. 64 
United Shoe Machinery Corporation. 36 


U.S. Cast Iron Pipe & Foundry- --_1586 
5 


Virginia-Carolina Chemical Co-.--- 161 
Western Electric Co., Beil — Mfg. 164 
Obinie. dx 
Westinghouse Elect. & Mfg (Assets 
& Liabilities Avr. 30 with changes 


BALANCE SHEET DEC. 31. 








1907. 1906. 1907. 1906. 

Assets— $ s Liabilities— 
Construc. and equip.5,944,957 5,953,646 | Stock \See Ry. and 3,371,750 3, 371,750 
Current accounts... 45,988 44,068 | Bonds) Indus. Sec _.2,280,500 2,280,500 
Re eee 60,132) Scrip conv. into stk_ 197 197 
— &supplies. 81,201 81,457 | Bills payable ----___-_ 70,000 20,000 
GRE ot ddie ctigtctas 59,222 91,811) Int. and div. unpaid _ 5,949 5,819 
Pay-rolls .......... 23,404 23,695 
fe 78,220 22,426 
Profit and loss- --. .. 301, 348 506,282 
COE: os accdeue 6,131,368 6,230,669; Total _.......-_- 6, 131,368 6,230,669 





As to omission of preferred dividend in July 1908, see 


V. 87, p. 166. 


Lawyers’ Mortgage Co., New York. 
(Report for 6 Months ending June 30 1908.) 
The report of President Richard M. Hurd for the late half- 
year is published in the advertising ‘pages of to-day’s ‘‘Chron- 





Electric Properties Co.....-.- 


* eee 
Fore River Shipbuilding....-..._- 








Huntingdon & Broad Top Mountain Railroad & Coal Co. 
(Report for Fiscal Year ending Dec. 31 1907.) 


President Samuel Bancroft, Jr., in the report presented at 
the annual meeting on Feb. 4 1908, said in substance: 


FREIGHT CARRIED IN TONS, AS COMPARED WITH 1906. 
Tot. Tons Inc. orDec. Tot. Tons Inc. orDec. 
OOM 625.0%056 A ibe 408 D.260,849| Pig & otheriron 160,318 I. 39,348 
Coke 26,501 I. 57,375) Miscellaneous . 563,285 D. 2,186 
Ore & limestone 211 826 f. 75,583 | 





Ep indih chsh htiehep dea acknobe sae cannes 2,739,338 D. 90,729 

The gross earnings show a substantial gain over 1906. In all commodities 
the increase is very considerable with the exception of coal frelghts—this 
being 260,849 tons (13.46%) less than in the previous year. The tonnage 
from the Broad Top region, in which we are particularly interested, showed 
a gain for the year of 165,597 tons, but tae net decrease .n void. Cval Luonna rc 
was caused by a falling off of the shipments from the Cumberland region o! 
426,446 tons, which, to a great extent, was diverted from your road, owing 
to the fact that the W estern Maryland RR. obtained control of the George's 
Creek & Cumberland RR. and the West Virginia Central Ry. 

The increase in all! freight originating on tne line of your road Is particu- 
larly gratifying, as It is from this source we obt.i:n tae most satisfactory 
results, and in this connection there wes an advance in coa! freight rates 
that took effect May 1, of which advance your company obtained a slight 
percentage. 

The operation of the furnices along your line during the past year has 
resulted in materially increasiny your revenue from iron ore, limestone and 
coke freights. It is the first year for some time that three furnaces have 
been operated continuously throughout. and with tae opening up of native 
ore mines along the line of your road, their continued operation scems 
assured. 

The earnings over expenses sho v * slight Increase compared with the 
previous year, despite the fact that the charge for maintenance of way for 
1907 was particularly heavy, the repairs made being necessary to place your 
roadbed In a condition to safely handle the new and heavy equipment now 
in general use on all roads. After the payment of all expenses, interest on 
funded debt and two dividends of 314% on the preferred stock, the remain- 
der was applied on account of the new work that your company has had in 
contemplation for some time, and which has now reached virtual comple- 
tion. ‘There are no further extensive or expensive improvements contem- 
plated at present. 

Among the more important permancnt Improvements and betterments 
itemized in the “‘construction and equipment report”’ is the completion of 
the change of line at Hummel! station. This improvement necessitated 
the building of 4 miles of new roid, and was necessary, as it embraced the 
removal of two dangerous trestles, expensive to maintain, and also was the 
means of overcoming a heavy grade tht has always been a s+ 1rce of Cxpense 
and annoyance in the handling of heavy trains. Th's, with the fillin= 0° the 
two trestles at Saxton, removed all wooden trestle work from the main lin* 
of your road. (‘‘Construction and equipment”’ items during 1907 aggre- 
gated $274,156, of which $186,251 was for the aforesaid change of line and 
$25.482 for the new Cypher bridge.—Ed.) 

500 1750-2240 tons of new 85-lb. steel rails were laid, and 39,124 cross 
ties were put in the track during the year. 


RESULTS FOR CALENDAR YEARS. 







































Coal and coke traffic— 1907. 1906, 1905. 4. 
Broad Top, tons__..---- 1,113,977 885,194 858,994 6@41 ,091 
Cumberland, tons.-.----. 689,932 1,122,189 1,055,235 1,123,196 

Receipts— 3 3 
Coal and coke freights... 421,053 429,572 412,040 368,481 
Other freights__..-..... 336,131 294,775 279,937 209,186 
Passenger receipts.....-. 103,240 94,612 83,241 77,589 
Mali, express, &c_..-... 24,264 22,391 22/248 21,274 

Total ‘earnings---..--- ‘' $884,687 841,350 797 ,467 676,531 

Overating,&c., erpenses 
Maintenance of way atime 135,338 = 529 76,417 61,160 
Maint. of equipment---_-. 112,175 0,991 64,643 56,205 
‘Loss on car-trust cars - --- 27,308 9 ,737 {38,761 32,859 

13,791 13,977 15,530 « *17,044 
215,274 207,478 187,292 188 486 
General exp.nse 62,741 60,332 61,671 68 390 

Total expenses-_-_....-. 566 627 529,044 444,314 424,144 
Net carnings-_....--..-- 318,960 312,305 353,153 252,387 
Other income... ........ ee Re ars 1,250 

a a ee 318,060 “312, 305 353,155 253 ,637 

Deduct— 

Interest on bonds-----_- 106,190 106,190 106,190 106.190 
Dividend on preferred - _ _ (7) 140,000(7''4) 159,000(5 14)110,000 (6)120,000 
IR otk icciche oaneee By cee (1)13,717 

| ee 246,190 256,190 216,190 239,907 
Balance, surplus-------- 71, 870 56,115 136,963 13,730 
Add balance Jan. 1___-__- 506 (282 449,009 355,717 359,905 
Charged profit and loss___ 26, 804 Cr.1,158 043,671 c17,918 
Profit & loss sur. Dee. 31_ ~ 301. 348 506,282 449,009 355,717 


a The charge to profit and loss, $276.804 in 1907, represents the amount 
@redited to construction account for improvements made, replacing old 
alignment. 6 Represents $27,750 depreciation in stock owned and $16,021 
credit to construction account. c New alignment at Cypher. 











icle.” The report shows: 
i OPERATIONS FOR HALF- YEARS, 
1908. 1907. 1906. 1905, 
5 $ 
Guar. mtzges. sold------ 12,942,259 12,105, 512 12,629,587 12,732,840 
co do pald off... 7,590,816 6,216,691 5,224,001 4,958,575 
do do out’g June 30 69,031,168 60, 342) 971 48,282,077 35,884,662 
Income jfro:a— 
Premiums for guaranties 159,496 142,097 109,427 77,217 
Interest on mortgages... 108,527 93,163 86,903 84,286 
Rent, commissions, &c_ 8,359 6,930 5,925 9,817 
Gross earnings_....... 276,333 242,190 202,255 171,321 
Expenses— 
SE taicds <puneeh Shihmsiteeenstne tried 4,687 3,875 3,047 3,102 
BN ticle Sa taretsit de daseoerriies 34,820 32,668 26,874 23,521 
BEE on" 6c wecae 5,520 4,271 4,948 3,048 
SOARIOMEEY «6 3-40 =~ <a 1,297 1,956 1,573 1,794 
Taxes and gen. expenses 8,537 8,378 12° 699 18,887 
Gross expenses-_-_-..- 54,861 51,148 49,142 50,353 
Net earnings._..-..... 221,522 191,042 153,113 120,968 
Dividends (6 mos.)---- (5)125,000 (5)125,000 (4)100,000 (3%)87,500 
Balance, surplus- - - --- 96,522 66,042 53,113 33,468 
BALANCE SHEETS JUNE 30. 
1908. 1907. | 1908. 1907. 
Assets— $ 3 |_ Liabilities— 3$ 
N.Y.City mtges.4,191,857 4,300,694 \cooee cepeauae 2,500,000 2,500,000 
Co’s Brooklyn Seen 2,000,000 1,750,000 


building, cont . 175,000 175,000 Fa individed profits 25,892 94,223 








Real estate- ~~~ +R Ae tee | Mortga sold, 
GN see aceand 651,652 276, 88 | oe delivered. 504,954 407,555 
0 =e 5,030,846 4,751,778! Total.___-_-- 030,846 4,751,778 


There are 5,160 guaranteed loans outstanding (see se erations” above * 
the average loan in Manhattan amounting to $30,000, in Brooklyn to $5, 800 
and In the Bronx to $13,000.—V. 86, n. 232 


Niagara Falls Power Co. 
(Report for Fiscal Year ending Dec. 31 1907.) 


The report signed by President D. O. Mills and Secretary 
F. L. Lovelace, under date of New York, March 21 1908, 
says in substance: 


Additions Charged to Plant Account.—Additions completed and characd 
to plant account during the year include: (1) two 12-duct conduits between 
the international boundary and the step-up transformer plant on tLe 
New York side; (2) additional cables in said conduits, inreasing to an 
aggregate of 32,000 h. p. the carrying capacity of the cables connecting 
the American and Canadian plants; (3) additional cables between the 
step-up transformer plant and the Union St. sub-staticn; (4) four ad- 
ditional 2,500h.p. transformers, &c., to provice for an Increase of 10,000 
h.», In the power demand of the Union Carbide Co.; (5) four additional 
8-duct Conduits from the American generating plant, two to block 14 and 
uwo 10 block 16 of the company’s lands; (6) the installation therein of 
fourtcen 1,250,000 c.m. cables to supply increased local power demands; 
(7) additional cables between the generating plant and the step-up trans- 
former plant of the Canadian company; (8) an <ddition of 5,000 h.p. to 
the step-up transformer capacity of tu.e last-mentioned plant; (9) a steel 
pole transmission line between the Canagian step-up transformer plant 
and the villate ef Fort Erie, Canada (opopsite Buffalo), comprising two 
3-conductor aluminum circuits having an aggregate normal transmitting 
capacity of 25,000 h.p.; (10) a long-span transmission line crossing of 
the Nlavara River between Fort Erie and Buffalo, consisting of stcel towers 
aid aluminum cables; (11) a sub-station at Fort Erie to suprly that village 
with arc lights; (12) a powerful , electrically driven tug-boat at the Canadian 
plant used to prevent accumulations cf ice in the forebay. 

Variovs improvements made during the year 1907 were charged to 
operating expenses. 

Reserre Fund.—As of Dec, 31 1906 $500,060 from accumulated surplus 
and $100,000 from the earnings of that year were set aside and credited 
to a reserve for Improvements, betterments, depreciation and obsolesccr ce. 
‘t the same time the board directed that each year thereafter $100,000 
b: anrropriated irom earnings for credit to the same fund. 

Scttiement of Disputes.—-With the close of 1907 came also the close of 
the only two remaining controversies with coutractors for constructicn. 
The first controversy, pending since 190°, arose out of claims of the Natioral 
Contracting Co. aggregating $/0.000 en account of extra work. In 
December lat a settlement was reached on the basis of a referce’s decision, 
namely, $13,052 in addition to costs, &c. The second settlement on 
Somewhat similar — by Dawson & Riley was made on the basis of 
the payment of $12,5 

General Results. Ba late In the year, becavse of the general slcw- 
ing down of commerce, there were some s! bstantial decrea*es in use by 
various power consumers, the amount of electrical power seld In the firat 
quarter of the vear reached the h'~hest point in our history, and the 
gross earnings for the year from th- sale cf power increased $267.000 
over the earnings for the rreceding year. For the year 1905 the gress 
income from sales of hydrautic and electric power was $1,783,318; for 
1906. $1,390,061: for 1907, $1,656,891, and for the final month of the 
rear was at the rate of $1,814,487 per annum. [For the purpose of com- 
parin? actual earning pover, the earnings of the Canadlan Company are 
bere Inclvded In 1906, althouti durin that year such earnings were used 
in the reduction of the amonnt of intercst, &c., Included in cost of con- 
struction, and do not appear In the annexed combined comrarative income 
account.] The slackening in demand for manufactures is extending into 
the early months of 1908 to a degree even more marked, and there is no 
dovbt that temnorarily it will tend at least to prevent increases in the 
amount of power used. Up to this time, however, there has been a steady 
vrowth In the sales of power. Asa rule, the companies which have located 
factories at Niagara and are using electric power have grown to be emin- 
ently successful concerns, unifermly Increasing from time to time the 
output of their plants to mect increased markets for their nroducts. Dur- 
ing the past year new contracts have been closed for additional amounts 
of power. not large in the aggregate, but In at least two instances being 
for experimental use In new electrical proceses of much promise, the devel- 
opment of which into successful commercial operation will require sub- 
Stanticl amounts of power. 

Controliced Companies.—A steady growth In the amount of rower uses 
sunplied in Buffalo, Tonawanda and North Tonawanda from the dis- 
tributing circults of the Cataract Power & Conduit Co. and the Tona- 
wanda Power Co. not only justifies exnectation of increasing earnings 
of those companies, in which, through majority stockholdings, the Niagara 
Falls Power Co. will share, but also hears marked promise of growth and 
permanency in the market for our output. Substantially all the munl- 
cipal and domestic ighting and street ral!way service In the three cities 
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referred to is supplied from the var ag of the two local companies named. 
The Cataract Power & Conduit Co. began operations in 1896 with the 
Buffalo Street Ry.—the only og user on its circuits. Its service to 
the Buffalo General Electric the local light.ng company, began in 
Nov. 1898. In addition its servies to other power users has grown as 

=e in 1898 from 2 to 5, In 1900 to 19, in 1901 to 28, in 1902 to 47, in 

1903 to 74, in 1904to 88, ‘in 1905 to 96, in 1906 to 115, and in 1907 
to 144. It is also sup lying current direct to 160 customers for lighting 
purposes only. The Tonawanda Power Co. has increased the number 
of power users on its circuits from 1 in 1901 to 43 In 1907. 

uring the year the Conduit Company increased from 5% to 6% the 
rate of dividend distribution on its sare, of which the majority is held 

4 the Power Company. The Tonawanda Power Co., upwards of 80% 

the shares of which are held by the Power Comp any, made an Initial 
dividend distribution from its earnings for a period of eight years previous 
to May 1907, aggregating 18%, equivalent to 24% per annum. 

Furher P wer Supply—Contract—New Unit Proposed.—The growth 
of the loed in Buffalo has necessitated consideration of measures for further 

ower supply. During the past year a considerabl> part of the power used 

n Buffa’o his been transmitted from the generating plant of the Canadian 
Company. Plans have been made for an additional pole line connecting 
therewith and also general plans have been considered for an additional 
generating unit for installation in the Canadian wheelpit. Construction 
of the additional pole line and circuit will be bc gan probesiy early in 
1908, but as the construction of the additional un'!t w ll require consider- 
able capital outlay, authorization is withheld p:nding developme ts 
as to the probable duration of the present busincs; depression Mean- 
while, to Insure its ability to carry the peaks of «xpected load increa:es 
the Cataract Power & Condult Co. in July = acquired by contract tne 
right for a period of three years from Oct. 1 1907 t» have kept available 
for its service one of the 11,000 h.p. units in “he plant a My Electrical 
Dvelopment Co. of Ontario. (V. 86, p. 1408: V. 82, p. 

Wi Derentures, Sertes C.—On Feb. 1 1907 the Niatara Falls Power Co. 
archased from i Conediae Niagara Power Co. $1,500,000 6% de- 
entures due in being the entire amount Issued ‘of an authorized 

issue of $3,000, 000 a: to Increase to $5,000,000 upon certaia con- 

ditions) secured by a lien on the property of the Canadian Company, 

subject to the prior lien of its $5,000,000 6% debentures (Series A and B), 

all the outstanding issue of which is owned by the Niagara Falls Power 

Co. The proceeds were used by the Canadian Company for the com- 

pletion of that part of its plant authorized and the acquirement and con- 

struction of power transmission lines and other property, and for Park 
rentals, interest and other charges during construction. Upon the se- 
curity of such $1,500,000 debentures as collateral, the American Company 

issued its own 6% debentures, Series C, due in 1914 and payable in 1911, 

to tie amount of $1,095,000 and has a further $405,000 issuable. 

Permits to Import Power.—On Aug. 16 1907 the Secretary of War issued 
to the Niagara | Falls Power Co. a permit, in final form, under the pro- 
visions of the ‘“‘Burton” Law, for transmission into the United States of 
52,500 h.p. cas the plant of the Canadian Company, being an amount 
at least equal to the maximum amount which now can be generated and 
transmitted to the international boundary from that part of the Canadian 
generating plant already authorized and completed. (V. 84, p. 224.) 

During the year the Dominion Parliament of Canada enacted a statute 
known as “The Electricity and Fluid Exportation Act,’”’ under the pro- 
visions of which, on Nov. 9 1907, the Dominion Government Issued to 
the Canadian Niagara Power Co. a license to sell for export from Canada 
electrical energy at a rate not to exceed 52,500 h.p 


INCOME ACCOUNT FOR YEAR ENDED DEC. 31 1907. 


1907. 1906. 1907. 1906. 
Gross earnings- - - .$1,683,223 $1,370,308 | Int. on 6% debs. 
Oper. expenses... 339,941 226,124| (Can.coll.),Ser.B $118,800 ----.--.-. 
—— a” impr’t Int. on 6% debs. 
feteiaiihie noes 100,000 100,000} (Can.coll.),Ser.C ct 
can. Co. imp’ts.. SU - waclaetm Int. on 6% debs. 





_—— ——| (Can. Nia. ,P.Co.) A caren ech. vclin 
Net earnings. -_-$1,236,147 $1,044,184|Int. on 6% deb 
Int. & disc. ree’d. $3! 9/118 $29,150 scrip 65 
Div. onstks.own. 123,417 50,250 Int. and discount. 19,950 15,107 
eet t. -en 98,739 89,049 











Total net -- agg ny 682 $1,123,584 | Insurance --...-- 7.169 2,621 
Int. on Ist M. 5s- 00,000 $500,000; Park rental__---- Gee” a.sssare 
Int. on 6% debs -- oi80, 000 180,000 aeearsiig 25 SMT Ste pat I 
Int. on 6% di Fixed chgs., &c..$1,188,009 $786,897 

(Can.coll.), Ser. ~ 200,000. ........ y 
oo ce beawaeneeecuke eeecnseneeainn $210,673 ery 
py ee ee ee 258,506 5 

Surplus (as per balance sheet)-.---.--.---.---------.-- $469,179 ~ $399,222 222 

COMBINED CONDENSED BALANCE SHEET AT DEC. 31 1907. 
1907. 1906. 1907. 1906. 
BAsseis— $ $ Liabilities— $ $ 
Real est., — Capital stock— 
houses, trans Niag. Falls P.Co. 4,180,700 4,180,700 


sion systems, = 22 406,134 21,966,287; Can. Niag. P. Co. 


Invest. stk .(at par)— owned by public 500 500 
aCataract Pow. & 5% 1st M. bonds_-10,000,000 10,000,000 
Conduit Co., out 6% deb......... 3,900,000 3,000,000 


of $2,000,000 is'd 1,005,000 1,005,000;6% debs. (Can. 
Tonawanda Pow- coll.), Series A.. 3,000,000 3,000,000 
er Co.—out of 6% deb. (Can 
$250,000 issued. 200,900 200,900) coll. s oa B.. 1,980,000 1,980,000 
Niagara Jct. Ry. 6% (Cai 
Co.— out of $300,- coll. : co c.. 1, 095, eer 
000 issued __.-. 294,500 294,500! Debs. matured - - - 20, 20,000 
ae 635,880 351,901} Accounts payable. 274,798  y316,191 
Bills payable - -- - - 11,093 503,546 
ace’tsrec., &e.. 372,709 420,700} Unpaid coup. and 
Mat’l & supplies.. 171,888 135,247 accr’d interest.. 388,789 392,998 
Prepaid insurance - 16,966 16,493 | Acer’d tax. & r’ts. 29,489 20,979 
Res’ve for impts. 
and depree’n... @654,429 576,892 
Gupte .......<s a469,179 399,222 


——— 











Total assets _..25,103,977 24,391,028; Total liabilities.25,103,977 24,391,028 





a Variously applied or invested.—Ed.—V. 86, p. 797. 


Associated Oil Co., San Francisco, Cal. 
(Report for Fiscal Year ending Dec. 31 1907.) 
INCOME ACCOUNT FOR CALENDAR YEARS. 
1907. 1906. 1905. 1904. 
Total sales..........- } { $3,352,188 
Other earnings-- - - }$10, 245,711 $6,509,787 $4,973,101; 85.637 
Oll on hand, cost___-- l 80,5 
| SS $10,245,711 $6,509,787 $4,973,101 $3,518,367 


Deductions— 
{ $1,635,678 
30,261 








Transp. expense, &c_-) 
Rebates to orig. owners 
Production expenses, 


incl. repairs, &c_ 373,160 
Administration exp___} $8,043,363 $4,190,549 $2,950,795; 81,228 
Taxes, royalties, inter- | 

est on loans. -.-.----- 78,983 
Oll purchases -.--.--- 329,013 
Freight paid on oll on 

hand on Dec — 20,995 
Oll on hand Jan. 1_--~.) t 97.952 
Interest on bonds----- 144,354 78,943 77,501 77,323 
Depreciation reserve_- 455,292 328,752 304,617 126,489 





Total deductions _.. $8,643,009 $4, $3,332,913 $2,851,082 
"7 BOE PEGE. 22 nccere $1,602 ‘702 $1, rite ‘Sas $1,640,188 $667,285 


rom the surplus earnings a ds were paid as follows: No. 1, 
14s Feb. 1 1905, $321,165; No. » 14%, Aug. 1 1905, $335,084; No.3, 
14%, Feb. 1 1906, $446, 059; Nod ,1%%, Feb. 1 1907, $446,059, 





GENERAL BALANCE SHEET DEC. 31. 


1907. 1906. | 1907. 1906. 
Asseig— $ $ | Ltabtlittes— 
Stk. in treas. and | Capital stock. -_~- 40,000,000 40,000,000 
disc. on treas | Bonds hanmeacsemiecs 4,625,000 4,625,000 
Bills payable -_-__-_ @1,730,373 2,512,250 


stk. & bds. rr ‘18, 133,134 17, pty ne) 
Bonds in treasury. 1,619,000 3,033 Audited vouchers. 999,575  0634,362 
Oil lands & leases_17,711,536 17.629. ad Due for oil, &e., 


Personal prop. and ee 217,938 
sundry investm’t 7,019,939 6,154,069! Accounts payable_ lS ire 
Stk.in oth.cos.,&c. 5, oan” poe 5,119,027 | Freight .......-. 37,410 36,423 
Cash on hand___- 850 86,196 | Accr’d int. on bds_ 62,625 32,896 
Bills & accts. rec. 1, 262, 1509 750,134| Deprec’n reserve 
Oil on hand, incl. (inel. affil. cos. 
cost oftransp’n. 441,438 1,386,955 1907, $455,292) ‘ 324,409 869,116 
Dep. for redemp- WOE Soca cain 4,74 3:163 3.586,520 


tion of bonds-_.. 55,500 
Surp. of affil. cos. 1,202,969 380,926 


Total assets --...53,533,374 52, 514 506 














Total ........- 53,533,374 52,514,506 





a Includes = payable to gj ones. 259; bills payable on purchase of property, 
$1,077,123. bSince paid.—V. 87, p. 41. “ — 


United a Co., Los Angeles, Cal. 
-j-°- (Report jor Fiscal Year ending Dec. 31 1907.) 


iadiees Lyman Stewart, Los Angeles, Cal., Feb. 6 1908, 
siys in substance: 
@@yYour company ts capitalized at $1,599,000, divided into 15,000 shares 
ol the par value of $100 each, of wihica 14,682 ‘shares have been ‘issued 

It holds 26,941.47 shares of the capital stock of the Union Oil Co. of 
California, or its equivalent in the shares of the Union Provident Co., which 
are of precisely the same value as those of the Union. The shares of these 
two companies are also of the par value of $100 each. The value, there- 
fore, of a share in your company is equal to 1.835 shares in the Union Oil or 
Union Provident companies. 

These 26,941.47 shares are counted as your company’s principal. It 
has other investments which = treated as ‘‘special,’’ and which may 
be disposed of when desirable, viz.: 


Shares. Cost. | Shares. Cost. 
Union Oil Co. of Cal 614 $108,064) Calif. Indus. Co... 1,000 18,000 
UnionTrans.Co.bds. 182 172,456! Newlove OilCo__.. 1,444 144,400 
Pitcher & Garbutt | 
. | rae 198 ,909%§ 27,996) —__—— 
ee SI ond ccnedncacchacwsorascnecwan $470,916 


These investments are good, though the bonds would not, in the present 
financial market, bring what they have cost your company. 

The Pitcher & Garbutt Oil Co.nas opened up some rich terrtory, and its 
prospects are exccilent. The California Industrial Co. is earning fair 
oe with good prospects for growing into a large industry. The Newlove 

Vil Co. investment is guaranteed with interest at 6% by the Union Oil Co. 
of California, and when refunded one-half of these shares will be transferred 
to it; in addition to the interest, your company Is already receiving divi- 
dends at the rate of 20% per annum on this investment, which at present 
time apply on refund of principal. 

From these special and other investments, your company has already 
realized out of earnings thereon, and from profits on the sale of securities, a 
sum amounting to more than $11 per share on its own entire outstanding 
shares. Certain of the stocks named have also practically doubled in value 
over cost price, me om doubtless still further advance with the develop- 
ments now in pro 

Extra dividends al these sources, however, will probably not be paid 
meet ob geeaaamaane created in making the. special investments is largely 

quidate 

The Union Provident Co. has a capitalization of $5,000,000, divided into 
50,000 shares of $100 each. Its purposes and charter are limited to holding 
shares in the Union Oil Co. of California, and to an investment fund for its 
expenses, which ts derived from a charge of 1244 cents per share on the 
Union Oll Co. of California shares which are exchanged, share for share, for 
Union Provident Co, shares. 

Lyman Stewart is President: ~ L. Stewart, Vice-President, and Giles 
Kellogg, Secretary.—V. 85, p. 28 


|. ‘Union Oil naan of California. 
be (Report for Fiscal Year ending Dec. 31 1907.) 


“President Lyman Stewart, Los Angeles, Cal., Jan. 31 1908, 
quotes from the reports of the heads of departments as follows: 


Report of Auditor.—The net earnings for the six months to June30 1907 were 
$566 254 and for the six months to Dec. 31 $1,514,518. The large increase 
for the last six months was due in part to dividends from auxiliary com- 
panies. There was charged of for depreciation in Lv¥U/ $264,498, in 1906 
$187,348, and for the six years ending Dec. 31 1907 $718,358. The total 
amount of dividends paid to Dec. 31 1907 was $3,304,582. Present rate 
of dividend on par value, % 

Bonds.—The Company has no direct bonded debt, but has guaranteed: 

Authorized Bonds Owned by Bonds 
— Issued. Redeemed.Un. OilCo. Outstand'g. 
Mission Pape. & Refi 

Co. (V. 79, p. 2799) ae $1,000,000 $100,000 $12,000 $888,000 
er ae jiransportation 0. 

(Vv. + P. 102) Donds.... 3,000,000 ...... 174,000 2,826,000 
Union henmahip Co. (V. 83, 

Se. ee 1,000,000 Sonne | wdeene 850,000 


The United Steamship Co. has issued $350,000 in bonds, but these are 
not guaranteed by the Union Oil Co 

Floating Debt.—The company has considerable floating debt, but on Dec. 
31 the quick assets, including cash on hand, crude and refined oils, goods in 
warehouses, good accounts receivable (aside from amounts due from af- 
fillated companies), amounted to sufficient to pay $1 80 for every dollar 
of floating debt, including deferred payments on properties purchased 
amounts due stockholders and due affiliated companies. 

The gubsidiary companies have no outside debt other than the bonded 
debt hé&ein stated, with the exception of current monthly vouchers and the 
small loans carried by the Union Well Supply (jobbing) Co. and the Union 
Oil Tool Co. 

[Sub-Companies.—The holdings, direct and indirect, in sub-companies 
are substantially as shown in V. 85 » DP. 283, the only change noted being 
an Increase in the number of shares Issued by the Newlove Oil Co., from 
6,744 to 12,197, the control being held by contract.—Ed.] 

Wells, &c.—-During the years 1906 and 1907 some 36 holes have been 
drilled and are now producing oil wells; 27 are now drilling and one has 


been abandoned. There are three crews at work on repairs and re-casing’ 


of old wells. During 1907 we have ‘‘proven up”’ large areas of virgin oll 

territory in widely separated districts, and T feel justified In predicting that 

the production will be maintained and in all probability will be substantially 

increased during the year of 1908, provided the same number of strings of 

tools we now have working are kept busy. 

Number of Acres Owned and ge eg the Union Oil Co. of California 
Jan 


Oil Lands & R’ts. Mining} Oil Lands & R'ts. Mining 

County _...In Fee. ae. Claims.| County— In ort Lease. Claims. 
Ventura- ---- 65,915 005 «3, ai ~~" weet a. 73,9 Binet sass 
Los Angeles.. 8,785 . 333 ....|Fresno ...... 400 160 1,760 








Orange - 3,654 2, 536 bikes \San .. Obispo 1,459 -_-. 4,320 
San Benito... 2,726 -.-.-. 640| Kem ....J.. 40 nes aces 
Humboldt -. 3,168 -.-. a) ee ere 23,800 -... 

icin ttt ndacanthtdietices te tem 160,052 42,614 10,688 


The total number of acres controlled by Union Oil Go. of California is 
213 355, including all oil lands held by the corporations which the company 
controls. Large portions will be too lean to operate at prevailing prices 
for crude oll, and a still larger area may possibly be barren. We are sure, 
however, that many thousands of acres are very rich. 


Locatton of Company's 207 Wells Producing During the Year 1907. 


Santa Barbara County------.-.--- 68|Freeno County... -............... 8 
Ventura, County. ......6..-.-6-- 94| Kern County............... oe 
Greige GOGR. <2 a cwdccecccsss 21] Los Angeles County. .......----- 2 
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The company has in operation pipe lines aggregating 330 miles in length, 
viz.: 107 miles of 8-in. line; 7¥ miles of — in. line; 7¥-miles of 4-in. line; 
16 miles of 3-in. line; 49 miles of 2-in. lin 

Total storage capacity for crude oil, %, 924,000 barrels, viz.: Earthen 
storage, Kern reservoir, 720,000 barrels: steel tankage, Seattle, ‘Portland, 
San Francisco, Oleum, Santa Barbara field, Ventura County, Los Angeles 
County, San Diego, Panama, Chile, Hawaiian Islands, Kern and Coalinga, 
2,204,000 barrels. 

Marketing Rejinery Products.—During 1907 we have considerably in- 
creased the number of distributing stations and facilities. At Portland, 
Ore., our refined oil plant is just being completed, and a large shipment 
of oils will be delivered within a few days by our steamer “‘Argyll."’ Since 
March last we have been doing a large business on the Puget Sound, and in 
the Northwest as far east as Spokane. Our refined oil station at Seattle 
is just about completed. 

The Oakland and San Jose stations have been completed within the last 
two months; the Los Angeles station has just been completed. At San 
Francisco the business has necessitated constant increases in the facilities, 
being now double our expectations. The Bakersfield refinery was operated 
to its full capacity, the year having been the most profitable in its history. 
The Oleum refinery has been so enlarged that, during the month of Decem- 
ber, we refined as much oil as during the year 1905; our gasoline, benzine, 
engine distillate and illuminating oils are among the best on the market, 
and we are now producing lubricating oils of high quality. 

Our asphaltum business has been most satisfactory, the +> aga marketed 
being large and the net proceeds double those of the year 1906. New York 
and Chicago offices handle a considerable portion of the sales. ~The Ha- 
waiian business has shown a great improvement. Our first station in Chile 
was completed last month, and the first cargo of oil was delivered there 
on Jan. 2 1908; we have fuel-o!l contracts at Tocopilla and Taltal, and are ne- 
gotlating for considerable additional business. At Panama our plant is 
in operation; on Dec. 31 the third cargo was delivered. Consumption of oll 
on the Isthmus has been small to date. We are now negotiating for the 
sale of oil on the Atlantic seaboard, made possible = our Panama pipe line. 
The Guatemala Central Ry. is now burning fuel oil, and we shall shortly 

have to deliver another cargo on our contract. 

Market Conditions, &c.—During the past three months the market price 
of fuel oil has been steadily advancing. We are taking on new busi- 
ness constantly and renewing old contracts at the increased prices. Re- 
fined oll prices are profitable, and, with our present refinery capacity and 
distributing stations, we expect an enormous Increase In the refined-oil busi- 
ness this year. The indications point to a most prosperous year, and we 
anticipate doubling the profits of last year. 


RESULTS OF OPERATIONS FOR CALENDAR YEAR. 





‘ 1907. 1906. 1905. 
Capital stock outstanding Dec. 31... $7,807,400 $7,144,700 $6,447,500 
Net earnings 6 months toJune30_... $566,254 $264,621 $382,579 
Net earnings 6 months to Dec. 31___. 1,514,518 764,857 618,818 
Net earnin ee $2,080,772 $1,029,478 $1,001,397 
Total dividends year. ............-- 877,564 561,109 392,556 





Balance, surplus for year, used for 
betterment and increase of a el $1,203,208 $468 ,369 $608 ,840 
Percentages of Increase Over the Previous Year. 


Acreage of territory.......--- 13 % Net earnings of refineries -_ - -_- rt 
Number of feet drilled__-_-__-_- 10% ge of pipe lines. .......... 14% 
No. of barrels of oll produced_ 130% No. of barrels of oll piped____ 176 6% 


Value of oll produced_---____-- 40% | No. of barrels of steel aoe 37% % 
No. barrels of oll used in ref’es_ 253% | 

{The dividend rate was increased in February 1905 from 2.7% per annum 
(22 4c. per share monthly) to 6% per annum (50c. monthly); in April 1906 
to 9% per annum (75c. monthly): in May 1907 to 12% per annum ($1 
ao , and In Nov. 1907 to 15% per annum ($1.25, 14%, monthly) .— 
Ed. 

No balance sheet is furnished. Compare V. 86, p. 1348. 

Wichita (Kan.) Natural Gas Co., Pittsburgh, Pa. 
(Report for Nine Months ending Dec. 31 1907.) 

In the first annual °° ort, Treasurer Walter S. Hoyt, 
Farmers’ Bank Building, ittsburgh, Pa., Feb. 4 1908, says: 

Your company has compieted its system of trunk and branch lines, 
aggregating in all 309 miles of pipe. The company has under lease 
83,184 acres, yy & oy dag ous ~ 4 rom 53 wells having a combined daily 
capacity of 57 he total number of consumers amounted 
Dec. 31 1907 _ i Sos, as Domestic, 11,081; manufacturers, 87. 
These consumers are supplied through local distributing companies. 

The company began supplying gas in April of 1907, with a very smail 
number of consumers, since which time the increase each month has been 
very gratifying, December earnings amounting to ever $55,000, and a large 
factory trade insures a steady earning during the summer months 

Cites and Towns Supplied. 
Wichita, Douglass, Hutchinson, Derby Newton, Valley Center, 
Winfield, Mulvane, Wellington, Atlanta, El Dorado, Sedgwick, 
Grenola, Bentley, Halstead, Oxford, Burden, Rose Hill. 
Burrton, New Salem, Belle Plaine, Cambridge, Udall, 

Directors: J. D. S. Neely, President; Walter S. Hoyt, 1st Vice-Pres. 
and Treas.; E. P. Whitcomb, 2d Vice-Pres.; F. L. Bartlett, A. P. McBride, 
John A. Bell, Wilson A. Shaw, N. V. V. Franchot, Harry W. Davis. 

Wm. M. Davis Is Secretary and Assistant Treasurer. 


RESULTS FOR NINE MONTHS ENDING DEC. 31 1907. 
(The company yw supplying gas In April.) 





Gross earnings from sale of gas, @c.....................-- ase $279,809 

Operating expenses, rentals, ty WM be dhatebipnedicnd cna 88,076 
Se Se a BIOS. & ooo. 5 oo hb kk Ste esi Se cdcencs $191,733 

Less Interest on current and funded debt___.._...._----.---- 99,557 
I SI Or NR es ooo caked nod ee cdbdacscadiace $92,176 

Less bond interest for i906 and items pald before company was 
Se GENE WINES Sew sccownndndconeubeonccuasusen 26,355 
Pee ra hk bn sh cbc ed cedipee + ccdpatcvbdbessicsenda $65,821 

BALANCE SHEET DEC. 31 1907. 

Assets—Investment (lines, wells, acreage, &c)_..-......---- $4,767,472 
Liabilities— 

Accounts payable less omeun receivable and cash_________- $151,651 


Bonds (ist mtge. bonds, $1,250,000; 2d mtge. = $300,000)_ 1,550,000 


Capital stock (30,000 shares, Se See: ene eee 3,000,000 
Ss TN a hl he hod ols oe is hhSWG Sk Ckb chide sctubesenncs 65,821 
a4 a 82S cin Sil ede d gs Seabees antebabnn eed $4, "$4,767, 1,472 


—V. 84, p. 512, 1058 


Union Natural Gas Corporation, Pittsburgh, Pa. 
(Report jor Fiscal Year ending Dec. 31 1907.) 

President T. N. Barnsdall, Feb. 11 1908, writes: 

Acquitsitions.—Since the last annual report, your company, through its 
underlying companies, has acquired 52,446 acres of new oil and gas leases, 
and surrendered 41,248 acres that have proven unproductive, and now 
holds 237,411 acres, an increase during the year of 11,198 acres. In addi- 
tion, your company owns one-half interest In 55,801 acres in West Virginia 
through its ownership in stock of the Reserve Gas Co. 

Welis, &c.—During the year your company has purchased 4 gas wells, 
anddrilied 118 wells,of which 105 weregas wells, and 13 w-r2>unproductive, 
and now has a total of 4 oll wells in Ohio; 489 gas_ wells in Ohl» and Penn- 
sylvana, and, through its ownership of stock in the Reserve Gas Co., one- 
half interest in 113 wells in West Virginia. The wells completed in the 
Ohio field during the year have an open flow dally capacity exceeding 
225,000,000 cubie feet, which is in excess of the amount of new development 
in any year since the organization of your company. The testing of the unde 
veloped territory has resulted in our having developed many productive 
wells In excess of our Immediate requirements, in consequence ‘of which It is 
oan that our drilliag expense for the coming year will be materially 
reduced. 

There were laid in field lines, 56.73 miles; in extensions in cities and 
towns, 6 —, a total of 62.73 miles of pipe. No main lines were laid 
during the y 





Two additional units of 1,000 h.-p. each were installed in the Bangs 
compressing station, which is now complete with the most modern type of 
equipment and of sufficient capacity to meet all requirements. 

Number of Consumers.—These have increased as follows: 


Increase during 1907. Total No. Dec. 31 1907. 


DEED 6. ds cbeabecticéuce 6, 063 | DEES <5 séncsintsckivinell 80,588 
CNY Sb Uatecdboacdseccticd Te NS soi Splint Ges abe a oud 2,014 
re: | atihiaenee 

Total increage............. CRO |. TOG iicncdec de swirncnguaid 82,602 


Municipalities Served.—The underlying companies are supplying through 
their own distributing systems, gas to Bradford and Warren in Seahesivas ia 
and the following towns in Ohio: Athens, Ashland, Adelpha, Bellevue, 
Bucyrus, Carey, Cardington, Centerburg, Chicago, Chillicothe, Circleville, 
Cly a. Crestline, Clearport, Elyria, Findlay, Fostoria, Fremont, Galion, 
Galena, Hallsvilie, Homer, Hebron, Kingston, Lorain, ‘Laurelville, Logan, 
Marion, Mansfield, Millersport, Monr: oeville, Mt. Gilead, Newark, Norwalk. 
North Amherst, Plymouth, Rock Bridge, Stoutsville, Shelby, Sugar Grove, 
Sunberry, Thornviile, Tiffin, Upper Sandusky, Westerville and Utica. 
They are also deliv ering at the city limits and supplying gas on a favorable 
percentage basis, through distributing systems owned by other companies, 
in Sandusky, Delaware, Mt. Vernon, Nelsonville and Dayton, Ohio. 
APPROXIMATE EARNINGS FOR JANUARY AND FEBRUARY 1908. 
Earnings (approx.) for Jan. 1908, $425,000; Feb. 1908, $465,000__$890,000 
Expenses, including bond interest and gas purchased (approx.)_... 290,000 


Approximate net earnings for Jan. and Feb. 1908___.______-- $600,000 


OPERATIONS OF THE CORPORATION AND ITS UNDERLYING 
COMPANIES FOR C: relay wed RS. 


907. 906. 905. 
Gross earnings, gas, electricity, &c___ _$3'608,090 $2,900,926 $2 ,618,741 
Operating expenses, including drilling, 





rentals, royalties, &c............. 1,143 636 943 511 877,358 
iil in Na ee RE EAT RNR 436,502 422,863 339,251 

Net income from operation _---- --_- $2,077,952 $1, aes. ss $1,402, 4 
Interest on debt, funded and current_ 268,079 600 233, 
OS bccn tltGucncnnpan eins (10) 900, 000 (a) 720, 000 (8)720, b00 





$1,168,079 $988 ,600 $953 595 


Cracked ncvedbess Lis $909,873 $635,952 $448,587 
BALANCE SHEET DEC. 31. 
1907. 1906. | 1907. 1906. 
Assets— $ $ | LAabilities— $ 
“Investment” - .. 16,281,602 15,860,336 | Capital stock... .- 9,000,000 9,000,000 
Bonds, “Union’’_. 2,700,000 3,000,000 
Underly’g bonds.. *902,000 *911,000 


Net acc’ts payable 459,225 638 ,832 
Total surplus--_--_ 3,220,377 2,310,504 


ficaieedd 16,281,602 15,860,336| Total ......-.16,281,602 15,860,336 
* These run from 15 to 25 years and are mostly 5 per cents.—V. 86, p. 425. 
Kansas Natural Gas Company. 
(Report for Fiscal Year ending Dec. 31 1907.) 
Pres. T. N. Barnsdall, Pittsburgh, Pa., Feb. 27 1908 wrote 


Since the last annual report, your company and its underlying and 
affiliated companies have laid 52 miles of main line and 23 miles of field 
lines, constructed a new compressor plant at Scipio, Kan., of 3,000 h.- 
added 2,000 h.-p. to its Petrolia compressor plant, and now have under 
construction compressor plants at Altoona and Neodesha, Kan., of 500 h.-p. 
each. Seventy-six wells were drilled—58 gas, 4 oll and 14 unproductive ; 
the large number of nonproductive wells is due to the testing of undeveloped 
territory. Our leaseholds now comprise 254,170.43 acres, with 311 gas 
and 40 oil wells thereon. 

We would call attention particularly to the increase of nearly 100% in 

number of consumers during the year, viz.: 
Number of Consumers Dec. 31 1907. 








Incv-ease for Year. 





PG +... cacccaekoaeue 100,208 Tpomeents ................. 51,014 
Manufacturing .......----- 850 Manufacturing --_-.-.-.-- 11 
> ees rere Ty I ine ee etek 31 ,025 


Cities and Towns Suppied.—The company supplies with natural gas the 
following cities and towns, reaching a total population of over 750,000 

St. Joseph, 16-inch line and branches: Fort Scott, Colony, Welda, 
Scipio, Richmond, Princeton, Ottawa, Baldwin, Lawrence, Topeka, 
Leavenworth, Tonganoxie and Atchison in Kansas; Weston and St. Joseph 
in Missouri. 

Kansas City, 16-inch line LeLoup, Wellsville, Edgerton, Gardner, 
Lenexa, Shawnee, Merriam, Rosedale and Kansas City in Kansas, and 
Kansas City, Mo. 

Southern trunk, 16-inch line and branches: Galena, Oswego, Columbus, 
Altamont, Cherokee, Scammon, Weir City and Pittsburgh in Kansas; 
Carl Junction. Oronogo, Joplin, Webb City, Carterville, Purcell, Neck City, 

a and Carthage in Missouri. Also mines and mills In the lead and zine 
districts in this locality. 

Field lines: Independence, Sycamore, Jefferson, Carlyle, Elk City, 
Thayer, Parsons, Coffeyville and Caney, Kan. 


RESULTS FOR CALENDAR YEARS. 





1907. 1906. 
Number of consumers Dec. 31......--.......-- 10,112 59,087 
Gross earnings from sales ot im | ee $3 19 '519 $1,999,313 
Deduct— 
Maintenance, oper. expenses, rentals and taxes__ 784,206)| 1,233,811 
Rentals leased properties, gas purchases and Int... 1,028,246) 
Sundry suspense items from previous years -_-_- 108 ,962 261,406 
SND, SE no int eid eh in bins eked $1,098,105 $504,096 


Accounting for 1907 surplus: Investment increased $192,481; accounts 
receivable increased $489,157; cash increased $9,832; accounts payable 
decreased $6,635; bonds, first mortgage, decreased $400,000; total. $1,- 
098,105. 


CONSOLIDATED BALANCE SHEET DEC. 31. 


1907. 1906. 1907. 1906. 
Assets— $ $ Liabilities— 
Investment ----- 20,624,459 20,549,978} Accounts payable. 981,932 117,689 
Cash and accounts Bonds outstanding 6,928,000 7,800,000 
receivable ---.- ROOD BEE  cocccece Capital stock - - . .- 12,000,000 12,000,000 
| 3, 1,730,394 394 __ 682, 289 
i —— 21,640,326 20,549,978; Total .......-. 21,64 640, 10,326 20,54 549,978 


Secretary John S. Scully Jr., writing from Pittsburgh, Pa., 
July 22 1908, says: 


Our first dividend was % of 1%, pald in February 1908, and since then 
we have declared (regular) monthly dividends of 4% of 1% to stockholders 
of record the 20th of the month and payable on the 25th. V. 86, p. 605, 
173. 


Ohio Fuel Supply Co., Columbus, O. 
(Report for Fiscal Year ending April 30 1908.) 
The report, it is stated, says in part: 


Our expenses were unusually large on account of drilling a number of 
wells in anticipation of a heavy factory trade and big business at Cincin- 
nati, which failed to materialize, the former on account of the general de- 
pression and the latter for reasons which will be explained later. 

In addition to the Improvements in the fields we purchased the os F gerne 
at Bethesda, Morristown and St. Clairsville in Belmont County. 
have 71,221 consumers, as compared with 45,136, an increase of 26. A eg 

The earnings of the Cincinnati line south of Columbus were $445, 465, an 
increase of $3 pa ae. We commenced supplying gas to Cincinnati last 
October (see V. 472), but as the majority of consumers had already 

ut In their nae ‘of coal for the winter, gas was only used for cooking and 
fiehting, so that the sales were licht during the winter. We now have 
21,379 meters there. Our total sales decreased 464,784,000 feet, but the 
gas earnings Increased $288,288, or 144%. 





a 
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At Columbus, Zanesville and the New Lexington division our sales to 
factories were 1,078,460,000 feet less than last year, which was caused 
mainly by the general business depression. Had this gas been sold at 15 
cents per 1,000 it would have added $296,769 to our net earnings, as we 
had the gas ready to deliver. 

The total number of acres under lease in the Knox-Licking fleld, and In 
Guernsey, Monroe and Noble counties, is 295,146. It is expected to drill 
15 to 20 gas wells in the Knox-Licking field, as compared with 83 last year. 

We drilled in the Knox-Licking field 79 producing wells and 4 dry holes, 
and were in such good shape for gas that at no time during the winter did 
we have less than 142 wells shut in out of a total of 290. We also drilled 
8 gas wells, 2 oil wells and 2 dry holes in the Sugar Grove field; and in 
Guernsey, Noble and Monroe counties in the United Division we drilled 
7 gas wells, 5 oil wells and 7 dry holes. The daily oil production in the 
latter field !s about 62 barrels, while in Fairfield County we have about 100 
barrels from 3 wells, including one drilled since the close of the year. 

We bougit a great amount of gas from producers in the Knox-Licking 
field, not because we needed it, but because we made what we considered 
good contracts, and which will prove advantageous hereafter. 

We have completed our second pump station at a cost of over $250,000; it 
was built for future requirements. We now have six 1,000 h. p. compres- 
sors, but at no time during the past winter did we have more than three in 
commission. We also enlarged our field lines, and are now in excellent 
shape to handle our gas, so that we will require very little money for im 
provements during the coming year. 

In West Virginia the situation is unchanged so far as the gas is concerned, 
and our holdings, which number over 100,000 acres, are very valuable. In 
addition, we have some promising ol! leases in Roane and Lincoln counties. 
We completed 2 wells in the latter county last year which are now giving 
75 barrels and since the close of the year we completed a well in which we 
have a half interest that started off at 190 barrels. In Roane County we 
have 4 wells that are about six months old, and are now producing about 
35 barrels per day. and a lot of territory good for the same _ kind of wells, 
with prospects of something much better. The outlook Is decidedly good 
and we intend drilling a number of wells in Lincoln County during the 
summer. 

RESULTS FOR YEAR ENDING APRIL 30. 





























Gross Earnings— 1908. 1907. | Deduct— 1908. 1907. 
Sale of gas____--- $2,277,639) | Producing exp _.. $673,814) 
Supet en. =. ..... 37,715) | Distributingexp.. 169,179) 
Driiling tools-- --- 68,757 }$2,056,941 General expenses. 115,534 }$1,088,630 
Interest on daily | | Oll expenses ----- 6,745 
balances. -..-.... 3,935 | | Gas purchased __. 281,586! 
Miscellaneous ---- 10,604) | Bad debts -_-_--- 3,382) 
pa. ee | ee 
Tot. gross earns.$2,398,650 $2,056,941; Tot. deductions $1,250,240 $1,088,630 
I oe vec tnth cn dosh it te ag sick ask eo mi oreyiraidan na on ns Saino $1,148,410 $968,311 
DE, SEE tecckncatypiaesncheanerencene a sagen lara 700,000 649,991 
SG, Sain o5 oss Snaneedsenesenesioggaaewnres $448,410 $318,320 
BALANCE SHEET APRIL 30 1908. 
Assets— | Ltabtlities— 
ON ae $5,969,806 | Capital stock _------------- $8,000,000 
Material in stock - - - ses 156,524 | Security deposits __---...--- 39,337 
See ae ous 118,613) Interest on same--...--..-- 2,015 
Accounts receivable -- amie 581,975 | Pay roll and vouchers------ 79,124 
Treasury eteck ............ 1,000,000 | Bills payable---.--.-- 896,922 
. | Sundry accounts. -.....-...- 336,108 
a |Inventory adjustment account 35,145 
J | Profit and loas......-...-.- 1,438,268 
SR abdadeccansudensian po SE eee ere $10,826,918 


At the recent annual meeting the board was enlarged by the election thereto of 
Superintendent M. D. Carmody of Columbus, O., and M. E. Lytle of Mt. Vernon, O. 
—V. 86, p. 1470 1 | 


Ey} Pittsburgh (Pa.) Oil & Gas Company. 
. (Report for Fiscal Year ending March 31 1908.) 


President T. N. Barnsdall says in substance: 


Acquisitions.—Since the last annual report we have, through our undcr- 
lying companies, acquired 24,691 acres of oil and gas leases and surrendered 
57,235 acres that have proven of no value as producing territory, leavin¢g in 
force 125,020 acres of leaseholds, in addition to which we hold 558 acres of 
royalty accounts, 848.30 acres in fee simple and 1,038.75 acres of oil and 
gas rights. 

During the year the company drilled a total of 89 wells, of which number 
8 were unproductive, and purchased 5 wells, sold 2 and abandoned 69 
wells, and now has a total of 1,401 wells in operation as below: 





Location— Oil Div. Gas Div.|  Location— Oil Div. Gas Div. 
Pennsylvania _... 290 123 5) gaa 125 es 
West Virginia__._. 260 2 (Indian Territory.. 104 cau 
| eee 175 62 Bena 15 ae 
gS 200 34 [NOW Ue... -.-5 wot 31 

baa tnd akise iS decd nenbin cay ddbavadbbtens 1,169 232 


Of the 69 wells abandoned, 43 were located In the Indiana field and had 
ceased to be profitable. The gas wells completed In the Jefferson County, 
Pa., field, where we hold considerabie acreage. has enabled us to take care 
of our large and increasing market in Ashtabula County, Ohio, and Mercer 
County, Pa., and given us a supply in excess of our immediate requiremcnts. 

New field lines’ were laid in Jefferson, Armstrong and Clarion countics to 
connect up the wells drilled during the year, and extensions were made in 
citles and towns to facilitate distribution to growing suburbs, a total of 
12 miles of pipe, all sizes being used. 

A compressor station of 2-150 h.-p. units was installed near Brookville, 
Jefferson County, Pa., to utilize the new production from this territory. 

Production.—The net production of oil shows a decrease as com 
pared with last year of 176,319 barrels, 73% of this decrease being attributed 
to the decline of the Workman pool in Tyler County, W. Va., which was 
in its flush stage during the year 1906, and also that 96 wells less were 
drilled tais year than last. 

The revenue from production of 571,850 bbls. this year amounted to 
783,560, an average of $1 37 per bbl., an increase of 2 cents per bbl. over 
last year. 

Analysis of Production (in number of barrels). 


z Last | This Last 
Low-Grade Oil. Year. Year. |  High-Grade Oil. Year. Year. 
ME ene nannacn 47.910 86,175! Pennsylvania -...137,252 124,553 
_ ae 34,536 po Le? ea 61,199 71,863 
Indian Territory_. 71,945 85,340)| West Virginia. -_-_-- 153,811 310,309 
ae dtols 45,199 49,261! —_ 


RS en ee tet ee 371,850 748,669 


Average net production for the month, 47,654 bbls. The average cost of 
production was 364% cents per barrel, an Increase over last year of only 
2% cents per barrel, notwithstanding the decreased production. 

Financial.—Of the amount shown as net (surplus) earnings for the past 
year, $508,182, there was reinvested for additions to plant, $70,877, and 
there was applied in the reduction of floating and funded debt $437,306, 
an Increase in the reduction over last year $177,133. 

Outlook.—From the Seregaing it will be apparent that all net surplus Is 
beng applied to reduce the obligations of your company, and with the 
completion of plans now In hand, whereby additional earning capacity will 
be given the subsidiary companies, the ensuing year gives promise of show- 
ing a much larger surplus. 

Towns Supplied with Gas.—The following towns are now being supplied 
with gas by our underlying companies and those in which we are Interested: 

Ohio: Amboy, Ashtabula, Andover, Austinburg, Bladensburt, Conne- 
aut, Coshocton, Geneva, Jefferson, Kingsville, Marietta, Newport, Simon, 
Warsaw, West Bedford. 

West Virginia: Burnt House, Belmont, Cameron, Eureka. Goose Creek, 
Loua. nsville, St. Marys, Schultz, Smithville. Waverly, Willamstown 
2 Pennsylvania: © Bullion, Clarion, i gal Fredonia, Greenville, Hadley, 

ville. 





OL A EC NE MNT NE AN I 


n, ville, 
New York: Bowmansville, Depew, Lancaster, Williamsville. 
Invlana: Clarksville. Hartford City, Marion, Noblesville. 
T xas: Corsicana 





1907-08. 1906-07. 1905-06. 1904-05. 
Gross earns.—Oll divis’n $783,560 $1,009,816 $793,501) $1,568,636 
Gas division -.--.-.- 387,357 366,227 415,403) 


Prop. of earns.from River 
Gas . ($54,177 in 
1908) and SKuckeye 
State Gas & Fucl Co. 
($11,419 In 1908) _.-. 65,596 59,197 Not stated separately 


$1,236,512 $1,435,240 $1,208,904 $1,568,636 
Oper. exp., incl. rentals, 
royalties, taxes, drill- 











ing, gas purchase, &c-_ 489,204 564,174 632,059 678 ,990 
Net earnings_---.---- $747,308 $871,066 $576,845 $889,646 
Deductions— 
Interest on funded debt_| $237,786 $255,289 { $92,197\| $189,152 
Interest on current debt) ri 155,182)! 
Transfer and registering 
of bonds, &c..-.-...- 1.340 4.320 |. gee 
Dividends pald____-_-- None None (5) 300,000 (8)480,000 
Total deductions __.. $239,126 $259,609 $554,720 $669,152 
Balance, Surplusfor year $508,182 $611,457 $22,125 $220,494 
BALANCE SHEET MARCH 31. 
1908. 1907. 1908. 1907. 
Assets— $ $ Liabilities— 3 $ 


Property account_10,611,722 10,535,225 | Ace’ts payable, less 
Stocks and bonds ace’ ts receivable, 
of outside com- eash, &e......- 783,952 1,021,238 
BONE ~ sccascs 35,140 40,760| Bonded debt, coll. 
trust gold bonds *1,122,000 1,322,000 
1,200 3d M. bonds *1,200,000 1,200,000 
Capital stock, 60,- 








000 shares_-...- 6,000,000 6,000,000 
eee 1,540,930 1,032,747 
WE xcemteace 10,646,862 10,575,985 eee 10,646,862 10,575,985 





*Of the total funded debt—$3,726,000—$1,404,000 in treasury.—V. 86, p. 1104 








GBNBRAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Baltimore & Ohio RR.—Bonds All Sold.—The Guaranty 
Trust Co. of New York announces that all of the $1,513,000 
Southwestern Division first mortgage 344% gold bonds 
offered by them this week at 89 and interest have been sold. 
oe bonds were offered in Philadelphia by Brown Brothers 
rk Co. 


Listed.—The New York Stock Exchange has listed the- 


$2,180,000 additional prior lien 344% bonds, due in 1925; 
$4,025,000 additional first mortgage 4% bonds, due 1948, 
and $1,406,000 additional Southwestern Division 344% 
bonds, due in 1925, recently sold, making the amounts of 
the several issues $74,823,000, $74,977,000 and $44,996 ,000 
respectively.—V. 87, p. 96, 36. ; 

Big Sandy Ry.—Bonds Ojfered.—See Chesapeake & Ohio 
Ry. below.—V. 81, p. 667. 

Boston Terminal Co.—Award of Damages.—Ex-Judge 
James R. Dunbar, as auditor in the Superior Court at Boston, 
awarded the company damages against the city of Boston, 
growing out of the construction of the Cove Street bridge, 
aggregating, with interest, $656,803.—V. 69, p. 591. 

Brooklyn Rapid Transit Co.— Application of Subsidiaries 
Denied.—The Public Service Commission on June 18 denied 
the application of the Brooklyn Union Elevated RR. and 
the Nassau Electric RR. for the approval of mortgages 
authorized by the stockholders in June 1907 to secure certifi- 
cates of indebtedness to be issued by those companies 
aggregating $20,000,000 and $5,000,000 respectively. See 
official explanation of purpose of the issue in V. 84, p. 1246. 


The proposed mortgages were submitted with tac petition to the late 
Board of Railroad Commissioners, but were not passed on by them, and the 
hearings were continued before the Public Service Commission. The 
Commission reports the amounts of certificates outstanding as follows: 
Brooklyn Union Elevated, $7,306,802; Nassau Electric, $3,129,808, sub- 
stantially all owned by the Rapid Transit Co. A statement issued by the 
Brooklyn Rapid Transit Co. says in part: 

We are advised the decision is based not on any doubt as to the propriety 
of the expenditures made or proposed to be made, nor on any question 
involving amount, character or necessity of the mortgage, but solely on 
the consideration that certificates of indebtedness which the mortgages 
are proposed to secure should not be payable on demand but should run 
for a term of years If the certificates did run for more than one year, 
they would come under direct and specific jurisdiction of the Public Service 
Commission for the First District from month to month as Issued. 

The relation the Brooklyn Rapid Transit Co. bears to those companies 
as stockholder is the best guaranty the demand feature would not be used 
unreasonably to embarrass the borrowing coimpany. The demand char- 
acter permits a reduction of rates of interest from time to time as money 
may be easier, leaving the companies free to borrow money elsewhere at 
lower rates should the Brooklyn Rapid Transit Co. not be willing to rc duce 
the rate. Moreover, each of the companies has considerable real estate 
and other property which from time to time ts likely to be sold, and pro- 
ceeds of which, under the elastic arrangement which prevails, may imme- 
diately be applied in paying off outstanding certificates of Indebtedness 
without necessitating the tying up of money until the certificates might 
mature in case they were issued for a specified term. Considerable money 
from such sources has already from time to time been credited on the cer- 
tificates of Indebtedness. 

The applications were not made under the new Public Service Commis- 
sion law, but under Section 4 of the Railroad law; and In the opinion of the 
company’s counsel the Commission has no authority to bse its refusal to 
approve the mortgages on the grounds set forth.—V. 85, p. 1342 


Calumet & South Chicago Ry.—Sale of Bonds.—Contract. 
—The First Trust & Savings Bank of Chicago, it is stated, 
has undertaken to finance the rehabilitation of this prop- 
erty. See map in our “Electric Railway”’ section of June 
1908, page 23. A Chicago paper recently said: 


The bonds to be sold for this purpose wlll be about $3,000,000 (of the 
authorized issue of $5,090.000 first mortgage 5s due 1927) and the re- 
habilltation will be carried out during the succeeding 3% years. Only 
$500,000 will be offered for the present, and this will probably be all that 
is offered this year. 

Under the agreement between the company and the Chicago City Rall- 
way Co. (formally approved by the Chicago City Council on or about 
July 1—Ed. “Chronicle”’), the City Railway Co. agrees to operate the 
street railway system of the Calumet & South Chicago and to place in 
operation the zone system of transfers according to th _+°7~lren ents’ of 
the Calumet ordinance [see terms on page 21 of ‘‘Electri Ralwiv Sc © 
of ‘‘Chronicle’’.] The Calumet atrees to pay the actual . @ fi 1 
snd joint costs are to be paid by the two companies in pri 
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gross receipts of each with certain exceptions. In addition the Calumet 
will pay to the City Railway three-fourths of the actual saving in oper- 
ating expenses resulting from joint operation, such saving to be deter- 
mined by the board of engineers. 

The ordinance of March 30 makes the property subject to purchase by 
the city for municipal operation at $5,000,000 plus additions in rehabilita- 
tion, plus 15% of such expenditures. The City Railway is made a more 
favored purchaser than any other corporation, as it may contract to pur- 
chase at 12% above the city purchase price, whereas any otaer company 
would pay 20% above that price.—V. 86, p. 1342 

Camden & Trenton Ry.—Receiver’s Certificates Applied 
jor.—Application was made on Monday to Vice-Chancellor 
Leaming at Camden, N. J., for leave to issue $41,000 re- 
ceiver’s certificates to make necessary improvements to 
bridges and rolling stock. Decision was reserved.—V. 86, 
p. 1528. 

Canadian Northern Ry.—Report.—The ‘‘Montreal Gazette”’ 
of July 21 gives the results for the fiscal year ending June 30 
partly estimated, as follows: 


Fiscal Gross Expenses Net Fired Balance, 
Year— Earnings. andTares. Earnings. Charges. Surplus. 
1907-08 ____- $9,012,400 $6,587,400 $2,425,000 $1,850,000 $575,000 
1906-07 - - 8,350,198 5,424,164 2,926.034 1,882.489 1.943.545 


Proposition jor Government to Guarantee Branch Line 
Bonds.—In the House at Ottawa on July 15 the Hon. Geo. 
P. Graham, Minister of Railways, presented resolutions 
roviding for a Government guaranty of 34% 50-year 
Coad or debentures of the company, to be issued at $13,000 
per mile of road (when constructed) on 609 miles of pro- 
jected branches in Manitoba and Saskatchewan, and also 
for a guaranty of bonds or debentures of controlled com- 
panies, as follows: 


Canadian Northern Ry.—Proposed Branches, &c. 
Lines extending from a point at or near— Not over. 
1. Regina, in Saskatchewan, to the westcirly boundary of Mani- 
toba, there connecting with the company’s line to Brandon__152 myles. 
. Saskatoon, in Saskatchewan, southcrly and westerly towards 
a ae EE OE OES Sf RP Pe SE ee 175 miles. 
. Prince Albert, in Saskatchewan, by way o/ North Battleford 
and Battleford Junction, to or near Battleford (excluding 
the mileage beiween North Battleford and Battleford Junction) 132 miles. 


eo vw 


4. Thunder Hill line from the westerly boundary of Manitoba, 

westerly towards Rogtherm-_-_.<..............-......<.... 100 miles. 
5. Rossburn line from the westein boundary of Manitoba, north- 

a es a ee eee F 50 miles. 


Enterprises Controlled by Canadian Northern Ry. or Alited Interests. 
Edmonton Yukon & Pacific Ry. 34% bonds or debentures at 

$13,000 per mile for the first fifty miles and $25,000 per mile 

for the remainder, the line to run from Edmonton westward 

as part of the Canadian Northern’s trans-continental system __150 miles. 
Canadian Northern Quebec Rallway Co., from Montreal to 

arty per ed ps apidiots Single bieaailaciednedeatsae iersruien ti tatins oie hte anata edaitihe Daniel 65 miles. 


et sso aed ein halte tanto Uh otf Wh onc: Sig gn Sani eer cbs ws. > Se 22 miles 
Canadian North rn Ontario Railway Co. from Hawkesbury to 

RI 1 an:sh sca Gasaeli cach) catia ebleied aridec th acin Was ean asl do ws lin wtp ns faci de 60 miles 

Quebee : & Lak» St. John Ry., five branches In all 4 21 miles 





The resolutions embodying these and other subsidies were 
carried on July 16 and the necessary bill was introduced and 
read a first time.—V. 87, p. 96, 

Carolina Clinchfield & Ohio Ry.—Proposed Connection.— 
Sce Chesapeake & Ohio Ry. below.—V. 86, p. 1342. 


Central New England RR.—Notice to Bondholders.— 
The general mortgage bondholders’ committee consisting 
of c. 8. W. Packard, William H. Gaw and F. M. Potts, all 
of Philadelphia, has proposed an extension of the pooling 
agreement for one year from July 20, the bondholders to 
contribute an additional 1% for expenses, making 2% in all. 
The committee hopes that a satisfactory settlement will 
eventually be reached with the New York New Haven & 
Hartford RR. Co. See circular, V. 85, p. 404. 


Central Pacific Ry.—Guaranteed Bonds Ofjered—Earnings 
for Year 1907-08.—Kuhn, Loeb & Co., Speyer & Co. and 
the National City Bank, all of New York, are offering at 

954%4% and interest, by advertisement on another page, 
$18,000,000 first refunding mortgage 4% gold bonds (now 
an absolute first mortgage), due Aug. 1 1949. Principal and 
interest unconditionally guaranteed by endorsement by the 
Southern Pacific Company. President E. Harriman 
says in substance: 

The Central Pacific ‘‘first refunding mortgage” 4% gold boncs are 
secured by an absolute first mortgage on the main stem of a line which, 
in ccadunstin® with the Union Pacific RR., forms a most important trans- 
continental line from the Missouri River to the Pacific Coast at San Fran- 
cisco Bay 

The bonds now offered constitute the balance of a mortgate made in 
1899, limited to $100,000,000, of which a part was deposited with and 
accepted by the United States Government at par as security for the notes 
of the Central Pacific RR. Co. given in the discharge of its indebtedness 
to the Government. BE bonds now offered include bonds so deposited. 
but now released .— 

The net income of the Central Pacific Ry. Co. applicable to the 
payment of fixed and other charges (after payment of oper- 

ating expenses and taxes) for the year ended June 30 1908 


(June estimated), amounted to about_.--_----.-------.-- $11,300,000 
The interest on the entire Issue of first refunding mortgage 4% 
gold bonds amounts to only.-_-_..--..-..--.---.-.------ 3,992,040 


For the fiscal year ended Tune 30 1907 (the last figures available). the 
surplus over fixed and other charges of the Sovthern Pacific Co., which 
guarantees the princinal and interest of the bonds, amounted to $27,- 
698 ,593.—V. 81, p. 


Chesapeake & Ohio Ry.—Bonds Ojfjered.—William Salo- 
mon & Co. and Kissel, Kinnicut & Co., both of New York, 
are offering by advertisement on another page, at 8734 and 
interest, yielding 4.7% on the investment, $2,000,000 Big 
Sandy Ry. first mortgage 4% bonds (assumed by C. & O. es 
Total authorized issue, $5,000,000; amount outstanding, 
$4,771,000. President George W. Stevens, in a letter, gives 


the following information: 

These bonds were originally an obligation of the Big Sandy Ry. 
carrying the guaranty, as to principal and interest, of the Chesa rc °K 
Ohio Ry. On July 1 1907 practically all of the Chesapeake & Ohio lines 
in Kentucky, including this property, were conveyed to and legally merged 
with the Railway Company, so that this issue is now a direct obligation of 
the Chesapeake & Ohio Ry. Co 

This issue Is secured - a dit rect first eenrtgege on 85 miles of road ex- 
tending from White Hous:, Ky., to Elkhorn City, Ky., including a branch 
approximately 8 miles. ‘his line was constructed to develop a valuable 
coal and timber territo-v located in eastern Kentucky and southwestern 
Virginia, with the object of establishing In connection with the former 


Big Sandy branch and the River line from Ashland to Cincinnati, a low- 
grade division about 280 miles in length for trains of the heaviest tonn 
When the proposed cqpneees. ee the Big Sandy line and the Caro- 
lina Clinchfield & Ohio Ry. (V. p.- , 856, 1342) is completed, it will 
offer the most direct and qannet Coes between the Ohio River Valle 
and Great Lakes district and southeastern seaboard, permitting qusuah 
shipments of freight from the Middle West to the Southern shipping ports, 
such as Savannah, Charleston, &c. By the establishment of this connec- 
tion, the Big Sandy line, in addition to the northbound coal tonnage now 

handled, should recelve further business of this nature through the open- 
ne of coal mines controlled in the interest of the Carolina Clinchfleid & 

o Fe 

The mortgage was authorized to the amount of $5,000,000 , and $4,771,000 
bonds have been issued up to the present time. The mortgage is, therefore, 
practically a closed one, only $229,000 bonds remaining unissued. These 
are reserved against expenditures for betterments and extcnsions or new 
ecnstruction.—V. 86, p. 1588 


Chicago & Milwaukee Electric RR.—Report of Expert 
Accountants.—The receivers have filed with ‘the court the 
report of Arthur Young & Co., expert accountants, regarding 
the finances and earnings of the property. The “Chicago 
Economist” of July 11, which cites the report at considerable 
length, gives (in substance) the following particulars: 


Expenditures for Construction Indebtedness.—The accountants figure that 
the rig amount of cash going into construction and equipment 
was $6,285,199, and add: ‘‘The railroad company, to represent the total 
bonded indebtedness of $15,080,000 and oe floating debt of $2,169,100, 
has a property that cost at the outside $8,111,3 

The amounts spent in oon. according : ‘the certificates signed 
by President and Engineer or Secretary and given to the trustees of bonds 
were as follows: Illinois “iivision. $4, 302, 500; Wisconsin division, $9,998,- 
400; total, $14,300,900. On the other hand, the amount spent on the 
entire system as shown by construction company books was $8,082,630, 
including Interest and passenger and freight earnings capitalized, amounting 
to $1,340,873, ruled as an improper charge. 

According to the books of the railroad company the floating debt was 
less than $100,000 on Jan. 28 1908, but after an investigation of the books 
of A. C. Frost & Co. and the republic construction Co. the floating debt 
was found to be $2, 169~ 100. Inaddiilon the railroad company guarantees 
the $10,000,000 of W’ isconsin 7 bonds and $5,000,000 of the Chicago 
. Milwaukee Power Co., none of the last-named bonds having yet been 
ssue 

The receivers say: ‘‘On the books of A. C. Frost & Co. are over $3,000,000 
of bills age wy) and over $2,000,000 of loans which are almost entirely 
secured by the bonds of the rz ilroad company. The bills payable record 
shows that $454,000 of these are notes of the pelvend company. As 
regards the remaining notes, the receiver of A. C. Frost & Co. has written 
to all the noteholders for a coafirmation. Answers have been received — 
50°% in amount. If any of the notes not yet heard from are made 
endorsed by the railroad company the liability under this head will be 
increased."’ Of the $10,000,000 Wisconsin Company bonds there are 
retained by the trustee 203 bonds to secure the “collateral and convertible 
notes”’ outstanding to the amount of $121,000 (V. 84, p. 507); in addition 
there are 954 bonds out as collateral on $674,828 of notes of the railroad 
company, making a total of 1,157 bonds put up as collateral on railroad 
company notes. 

Railroad Company's Indebtedness as of fon. 28 1908, as Stated by 

the Accountant 
ds— 
eae & Milwaukee Electric Railway Co______.__- $1,080,000 
Chicago & Milwaukee Electric Railroad Co. of Illinois. 4,000,000 
Chicago & Milwaukee Electric RR. Co. of Wisconsin _10,000 ‘000815, 080,000 
Less Wisconsin division bonds out as collateral___...__..___- 1,157,000 


nt See NR 52 Soe be DE Bi exe ed ck $13,923,000 
Accounts Payable— 
On books of Chicago & Milwaukee a RR.Co_._ $52,961 
2 


Racine Stone Co. (on books of C. Elec. RR. Co.) 2,235 

Liabilities (not on books of C. & M. Elec. RR. Co.) __ 11,100 

Liabilities (on books of Republic Construction Co.)__ 260,285 

Due on contracts (not on any books) .-....-..----- 55,914 

a al i etter 4 nim ioinenemediwegne = 119,932 502,427 
Bills Payable— 

On books of Chic. & Milw. Elec. RR. Co., unsecured_ $673 


On books of Republic Cons. Co., secured, $172,428, 


ee ee, SE on ne onnannennenes 429,742 
On books of A. C. Frost & Co., secured, including 

$121,000 secured ‘collateral and convertible”’ 

Ot eo ne are enti erhenshn 454,000 
Sovereign Bank of Canada (not on books of any co.) _ 194,400 1,078,815 

Miscellaneous— 
Sovereign Bank of Canada, loan____..-_--- Saige satya $36,000 
Unsettled damage claims (approximate) BES PRES 35,000 
a Ce EET rp ee 102,621 
Delinquent om. $63,640; unpaid wages, $7,493; 

CN EEN a. outa cnt bons chetpeee ected 71,262 


Bond interest, tet due Jan. 1 1908, taken up by 
ce FR EE 9 PC CREED 342,975 587,858 
Total floating debt___ --_ $2,169,100 
: -$16, 092,100 
On the other hand, the “accounts receivable” from A. C. Frost & Co., the 
Republic Construction Co., and allied companies, aggregate $1,770 (395. 
he contingent liabilities’ aggregate $760,805 as follows: General contrac- 
| moet -— ei ae Electric Co., $339,330; Chicago & Milwaukee 

ower Co., 


EARNINGS AS RE-STATED BY THE ACCOUNTANTS. 


(1) Earnings of the System, Omitting All Freight Earnings and Expenses 
on Construction Material Hauled. 






Gross Operating Net Bond Balance, 
Earnings. and Tazes. Earnings. Interest. Deficit 
ee $193 326 $104,448 $88 ,878 $131, na $42,621 
ee 240,870 180,516 60,354 214,0 153 ,646 
eran 302,663 242 682 59,981 300; 000 249,019 
ST skcaneae 441,265 369 ,976 71,289 466,500 395,211 
ee 556 847 458,950 97 ,897 696,500 598 ,603 





Total...... $1,734,971 $1,356,572 $378,399 $1,817,500 $1,439,100 

Note. —Aliowing “liberally” (i. e., $301,084) for construction freight, the 
total gross earnings for the five years, 1903-1907, aggregate $2,036,055, and 
the net earnings availab'e for interest payments become: 1903, $97,881; 
1904, $134,764; 1905, $150,609; 1906, $133,872; 1907, $165,719. 


(2) Earnings by Divisions Omitting All Construction Freight. 
ILLINOIS CORPORATION (35% MILES). 


Gross Expenses Net Bond Balance, 

Earnings. & Tazes. Earnings. Interest. Deficit. 

EE veincsingactvsorhstitenwieied et 529 $304,402 $47,126 $254,000 $206,874 

BOE avtuoctanusiudad 9,224 348,520 60,703 254,000 193,296 
wreilieiie CORPORATION (44% MILES.) 

OD io initines nid aman $89,736 $72,574 $17,162 $212,500 $195,338 


a a 147,624 118,430 29,194 442,500 413,306 
In addition the recelvers report earnings (of the system) from Jan. 28 
to May 31 1908 as follows: Gross, $150,851; net, $26,154; taxes, $9,810. 
From 1903 to date amounts varying from $500 to $3,000 were made 
out by A. C. Frost & Co. and used elther in the purchase of tickets or sent 
directly to the Treasurer, who charged the amounts as passenger receipts. 
On this point the accountants say: “Our investigation shows that these 
were not bona fide sales of tickets and should not be credited as passenger 
earnings.”” By this means passenger ssevit, were fictitiously Increased 
as follows: In 1903, $48,264; in 1904, $58,71 in 1905, $59,072; in 1906, 
$128,955; and in 1907,’ $167,700: making a ‘total of $462, 708. Freight 
earnings are likewise incorrectly stated on the r "s A 
The railroad company is made to sone to have earn > sums for 
hauling gravel for construction purposes, when nothing “ilke t e tonnage 
of gravel stated was ever hauled.” The total number of cubic yards of 
avel hauled since 1903, according to the estimate of the company’s Chief 








ngineer, was 679,334, whereas the company’s books show 1,399,- 
560 cubic yards ot gravel hauled. 
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Mr. Frost’s Statement.—Ex-President Frost has issued a 
brief statement pronouncing.the aforesaid report misleading. 
He promises a detailed reply. He further says: 


The statement that the freight was charged at twice the price it should 
be is false. All freight was charged at regular established tariffs, and 
gravel, including freight, was sold to the public at from $1 to $1 10 and to 
the construction company at 70 cents 4 cubic yard. The receivers are 
charging and receiving a minimum of 60 cents per cubic yard for freight on 
gravel, and the freight rate of the steam roads is considerably higher. 

Regarding the passenger earnings, the checks sent from my office were 

r transportation given away and sold at the Chicago office for the purpose 

ssisting the property during its construction stages, and I believe I was 
tified in giving the company every benefit during that period. 

The report omits the interest charges for capital invested in carrying on 

e construction work until the sections were turned over to the railroad 

mpany for operation, which is a legitimate charge, taken Into account by 

very contractor doing large construction work. It also omits about 
$2,000,000 of other equally just charges. An honest investigation of the 
cost of construction and of acquiring the rights and franchises will disclose 
the fact that every dollar of the proceeds from the sale of bonds is accounted 
for. The statement that the floating indebtedness of the company Is $2,- 
169,100 is incorrect and misleading. 

Perhaps too much money was spent In original construction, but I am 
confident that the future will confirm my judgment in building so thor- 
oughly for the future.—V. 87, p. 96. 


Cincinnati Hamilton & Dayton Ry.—Dejault.—Com- 
mittee.—Default having been made in the payment of the 
July interest on the $2,000,000 444% gold bonds due Jan. 
1 1937, W. S. Rowe, Clifford B. Wright, George H. Bohrer 
and Seasongood & Mayer announce, by advertisement 
on another page,that at the request of the holders of a large 
amount of the above bonds, they have agreed to act as a 
protective committee, and invite deposits of the bonds with 
the Union Savings Bank & Trust Co. of Cincinnati, Ohio. 
—V. 87, p. 166. 

Cleveland Electric Ry.—Siatus.—See Municipal Traction 
Co. below.—V. 86, p. 1466. 

Danbury & Harlem Traction Co.—VForeclosure.—The 
Knickerbocker Trust Co. of New York on July 11 applied 
to the Superior Court at Bridgeport, Conn., for a judgment 
of foreclosure, the interest on the $360,000 bonds reported 
to be outstanding being in default.—V. 86, p. 1409. 

Denver City Tramway.—New Morigage.—The share- 
holders will vote Aug. 27 on authorizing a 5% 30-year 
bond issae not to exceed $25,000,000, to be secured by 
mortgage upon all the property of the company. Such 
proposed bond issue to be used: 


(ai Yo retaund, pay off and discharge the present outstanding Indebted- 
ness; (b) to acquire and purchase ail or any part of the property and assets 
of the Denver & Northwestern Ry. Co. and the Denver ‘tramway Power 
Co.,and to pay off, discharge or exchange for the outstanding bonds of the 
two last-named companies; (c) from time to time to provide money for 
extensions of the company’s lines and for additions to its equipment and 
properties.—V. 84, p. 390. 


Denver & Rio Grande RR.— Merger.—The stockholders at 
Denver on the 23d inst. ratified the merger of the Denver & 
Rio Grande and the Rio Grande Western. The $17,500,000 
capital stock of the latter company will be extinguished and 
the capital stock of the new company will remain the same 
as the stock of the old D. & R. G., with the same rights as 
heretofore for the preferred. The stock will be exchanged 
share for share into the new stock. No change is made in the 
name of the Denver & Rio Grande RR., with the exception, 
it is understood, of a prefixed “The.” At a later meeting 
of the consolidated company the proposed new mortgage 
will be authorized. It will be for $150,000,000, of which 
$90,000,000 will be reserved for underlying liens, leaving 
$60,000,000 available for extensions and improvements 
during the life-time of the mortgage, which will be 47 years. 
There will be $15,000,000 of the bonds issued.at 5% as col- 
lateral for $10,000,000 3-5-year notes, to provide funds to 
complete the Western Pacific. Compare V. 86, p. 1224, 
1284, 1529.—-V. 86, p. 1589. 

Detroit Toledo & Ironton Ry.—wNotice by Commitee 
Representing Collateral Trust Notes.—The Morse Committee 
(V.86,p.602) under date of July 21, by advertisement, says 


in substance: 

The committee announces that It already represents a large amount 
of the collateral trust notes, and that it Is recelving from day to day ad- 
ditional support from note-holders In its efforts to secure the adoption of 
a plan of reorganization under which the interests of all will be fully pro- 
tected. The committee believes it will be greatly to tne adyantage of 
the note-holders that it should represent as nearly as possible the entire 
issue of notes, and for this reason urges all note-holders to co-operate with 
it by depositing thelr notes at the earllest possible date, or signing and 
depositing the avreement, as previously announced, with the Windsor 
Trust Co., New York, depositary. Compare V. 87, p. 166. 


Easton (Pa.) Consolidated Electric Co.—No Dividend.— 
The directors on Tuesday decided not to declare a dividend 
on the $1,500,000 stock ($25 per $50 paid in). Cash divi- 
dends of 214% each were paid in October 1906 and April 
and October 1907. Compare V. 83, p. 687. 


In April last action on the dividend was deferred until this month, but 
it was decided that earnings do not justify a distribution at this time. 
—Vv. - 602. 


Erie RR.—Guaranteed Bonds Extended.—The $350,000 
Buffalo Terminal Association bonds guaranteed by the 
Wabash RR., which matured June 29, were extended to 
June 29 1909 at 61446%.—V. 87, p: 37. 

Georgia Railroad & Banking Co.—sSale of Bonds for Re- 
junding —The company has sold to Joseph Walker & Sons 
of 20 Broad St., New York, and John W. Dickey of Augusta, 
Ga., jointly, $1,000,000 40-year 4%, debenture bonds of 
$1,000 each, dated Jan. 1 1907 and due Jan. 1 1947, without 
option of earlier redemption; interest ——— Jan. 1 and 
July 1 at American Exchange National Bank, New York. 
These bonds are issued to provide for refunding a like amount 
o 6% bonds due Jan. 1 1910. The yng! is rw 
under 99-year lease by the Louisville & Nashville and 
Atfantic Coast Line RR. Co. for a rental of $600,000 yearly, 
which pays bond interest and 11% on the stock. 





A circular gives the following information: 


The total funded debt of the company is $2,500,000. On the other 
hand, on March 31 1908 the company held cash, $341,129, and sundry 
securities valued at $2,116,094; total, $2,457,223. Among these securities 
are: 15,000 shares Western RR. of Alabama, valued at $900,000; 1,982 
shares Georgia RR. Bank, valued at $198,200; 5,472 shares Atlanta & 
West Point RR. Co., valued at $561,840, also its 6% certificates of in- 
debtedness, $388,900. 

Up to July 15 1908, 181 dividends have been paid, amounting in all to 
$22,734,137, being 573 4% of the capital stock paid In at time of dividend. 
The amount of money received annually from the lessees, $600,000, is five 
times the amount necessary to pay the Interest charge as it will stand 
upon completion of the refunding Jan. 1 1910. 

There is no mortzage on this property. All issues of bonds provide that 
if any mortgage be placed on the property the present issues of bonds 
shall share equally with that mortzage. A clause in the bond reads: “It is 
hereby agreed if this company shall at any time hereafter make any new 
issues of bonds secured by mort sage, that this bond and the series to which 
it belongs shall be entitled to all the security and advantages whatever of 
sald mortgage, as fully to all intents as if embraced thereln.””—V. 86. p. 981° 


Houston & Texas Central RR.—Called Bonds.—First mort- 
gage bonds of 1890 aggregating $150,000 have been drawn 
by lot and will be redeemed at 110 and interest on presenta- 
tion at the company’s office in the Equitable Building, this 
city, interest ceasing Sept. 21 1908. See advertisement on 
another page of to-day’s ‘‘Chronicle.’”-—V. 86, p. 856. 

Indiana Union Traction Co.—No Dividend Paid this July 
on Common Stock of Union Traction of Indiana.—See that 
company below.—V. 86, p. 418. 

International & Great Northern RR.—Receiver’s Cer- 
tificates. Authorized—The ‘Federal Court at Houston, Tex., 
authorized receiver J. T. Freeman to issue $500,000 of 
receiver’s certificates to pay for new equipment recently 
ordered, viz.: 500 box cars to cost about $600 each and 10 
engines at $15,000 each. The certificates, it is reported, 
will rank ahead of the bonded debt.—V. 86, p. 1343. 


Lake Shore & Michigan Southern Ry.—Other Income 
Reduced.—See Pittsburgh & Lake Erie RR. below.—V. 86, 
p. 801, 791. 


Lake Superior Southern Ry.—New Project—Notes Offered. 
—A Chicago house recently offered at 98 and interest 
(“yielding 7%”), with a bonus of 25% in stock, 
$400 ,000 2-year 6% gold couponnotes,dated May 1 1908 and 
due May 1 1910. Denomination $250, $500 and $1,000. 
Interest payable semi-annually at the Knickerbocker Trust 
Co., New York City, trustee. An advertisement says: 

The first section of this road will run from Huron Bay, on Lake Superior, 
through a vast timber and Iron region to Champion, on the Chicago & North 
Western, the Chicago Milwaukee & St. Paul and the Duluth South Shore 
& Atlantic Rys., approximately 40 miles. The entire road as projected will 
run from Huron Bay to Madison, Wis., a distance of about 290 miles. 
Nearly $500,000 has already been expended upon the first section for grad- 
ing, surveys, rights of way, culverts, bridges, yards, &c., and the above 
issue of $400,000 2-year gold coupon notes is for the purpose of completing 
this sect.on and equipping the same. The entire right of way for the first 

ection is now practically ready for ties, rails and other necessary equip- 
heer a The issue of notes is secured by $600,000 first mortgage 5% gold 
onds. 

Directors: President, M. C. Phillips, Oshkosh, Wis.; Vice-President and 
General Manager, S. H. Bracey, Chicago; Secretary and Treasurer, W. K. 
Rideout; E. J. Phillips and W. A. Rideout Jr., all of Oshkosh; Chicago 
representative, F. J. Whitelaw, 1536 First National Bank Bullding.— 
V. 85, p. 1462, 1642. 


Lexington & Interurban Railways.—New Bonds.—A 
trust deed has been filed, with the Guaranty Trust & Safe 
Deposit Co. of Philadelphia as trustee, to secure the issue 
of $600,000 5% gold bonds of $1,000 each, dated Aug. 1 
1908 and due Aug. 1 1938, which was authorized by the 
shareholders on July 2.—V. 85, p. 1462. 


Lookout Mountain Ry., Chattanooga, Tenn.—New Stock. 
—Application was recently made for authority to increase 
the capital stock from $100,000 to $300,000.—V. 83, p. 323. 


Menominee & Marinette Light & Traction Co.—New 
Stock.—A press dispatch from Menominee on July 21 to the 
“Detroit Tribune”’ said: 


At a directors’ meeting held Monday night, It was decided to increase 
the capital stock to $1,000,000 for the purpose of building a power plant 
at Grand Rapids, 16 miles from this city. Seventhousand horse-power 
will be developed by this plant, which will be brought to the cities of 
Menominee and Marinette. The necessary capital has been subscribed. 
[At last accounts there was outstanding $560,000 capital stock In $100 
shares; $10,000 Ist M. 6s due 1913 and $185,000 of an authorized issue of 
$200,000 5% bonds, dated July i5 1904 and due 1924. Operates 18 miles 
of trolley line, &c. Pres., Augustus Spies; Sec. and Man., Edward Daniell; 
Treas., Harry J. Brown, Marinette, Mich.—Ed.]—V. 76, p. 1355. 


Missouri Electric RR.—New Company.—Deeds were re- 
corded on July 20 transferring all the property and equip- 
ment of the St. Louis St. Charles & Western RR. from Festus 
J. Wade, who purchased the road at foreclosure sale on July 
24 1905 in behalf of a syndicate (V. 81, p. 508) to Richar 
McCulloch, Assistant General Manager of the United Rail- 
ways Co., and from Mr. McCulloch to the Missouri Electric 
RR., which was incorporated last week by officers of the 
United Railways Co. with $1,000,000 authorized stock, of 
which 10% has been paid in. The new company, it is re- 
ported, is eventually to take over all the lines of the system 
in St. Louis County, aggregating, in addition to the line just 
taken over, 106.63 miles in all. 


Missouri & Illinois Bri & Belt RR.—New Officers.— 
The following changes in officers are announced: 


Henry Miller, formerly Vice-President, President, to succeed A. J. 
Davidson; B. McKeen, Vice-President; W. F. Bender has been appeentne 
Secretary in place of G. L. Ball. Office, St. Louls, Mo.—V. 82, p. 1380. 


Municipal Traction Co., Cleveland.—Earnings, &c.— 
The earnings for June 1903 are reported as $409,211, leaving 
an estimated deficit of $25,000 after pexruent of the 6% 
yearly rental to the Cleveland Ry. For May the deficit 
was $54,917, caused in part, it is claimed, by the strike 
during that month. 


Notwithstanding this, President Dupont is quoted as saying that the 3- 
cent fare (except to the suburbs, where 5 cents is charged) will 
be put into effect on July 28 as promised at the time the Cleveland Ry. lines 
were taken over. Unless the traffic increases, It is figured that the reduc- 
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tion in fares will cause a further loss of $35,000 a month. Rather than 
permit the forfeiture of the lease to the Cleveland Electric Ry. for non- pay- 
ment of the rental under the terms of the security franchise, the company’s 
officers will, it is stated, increase the fares to 5 cents each or 6 fora quarter . 
as permitted by, the franchise. At present 3-cent fares are charged, with 
1 cent additional for transfers. 


Referendum Law Held Valid.—The Schmidt Initative and 
Referendum Law passed last winter, under which an 
election has been ordered by the City Council to vote on 
confirming the franchise granted to the company, has, in 
a test case, been held to be constitutional by Judge Chapman 
in the Common Pleas Court. The case, it is stated, will be 
carried to the State Supreme Court.—V. 86, p. 1101. 

Nashville (Tenn.) Railway & Light Co.— Bonds Ojfered.— 
Official Statement.—Isidore Newman «& Son, New Orleans 
and New York, have recently been placing this company’s 
“refunding and extension mortgage” 5% gold bonds, dated 
July 1 1908 and due July 1 1958, without option of prior 


payment. Denomination $500 and $1,000 (c*). Interest 
ag Jan. 1 and July 1 at Guaranty Trust Co., trustee, 
ew York. A circular says in substance: 
Ca — zation. 
Common stock (authorized $4,000,000) ---...-.--..-.------. $3,979 ,800 
Preferred stock, 5% cumulative (authorized $2,500,000) _____- 2,468,900 


‘Refunding and extension mortgage bonds” (authorized issue 
$15, 000,000) 


nN le ee a $1,460,000 
Reserved to retire bo Sa Is ax oon eoste oy ea sanan ey 6,000,000 
ot ek eee oe ent: 540,000 
Reserved for future ‘extensions, é&c., under care- 
I Bs tice rae S ieee Boren an thc em 7,000,000 
Wal ee Caen. = 8 oro eae sonden 7,460,000 
Comparison of Annual Earnings. 
o. ee Net after Inc. Interest Bie 
Year _ .Earni % Tazes. % Charge. Surplus 
1904__$1,010, oa 15.8 $376 ,330 38.6 $267,233 $109,097 
1905__ 1,174,377 16.2 483,815 28.6 298,741 185,074 
1906__ 1,395,234 18.9 583,395 20.5 331,514 251,881 
1907__ 1,578,207 13.1 609,103 4.4 354,902 254,200 


The company has paid dividends of 5% upon its preferred stock since 
issuance. Net earnings have increased 124% in four 

Nashville, with its immediate suburbs has a papuiaien 2 of 150,000 and 
is rapidly growing. 

Abstract of Letter from President Pe-cy Warner. 
NASHVILLE, July 1 1908. 

Property, &c.—This company was Incorporated June 26 1903 under the 
laws of Tennessee, with a broad and liberal charter, as a consolidation 
of several street railway and electric light companies. It does the entire 
street rallway and commercial electric light and power business of Nash- 
ville. Physical condition of property excellent. Street railway lines 
comprise 81 miles; rails mostly 70 to 160-lb. Electric light plant modern 
and of ample capacity. Power house, car barns and concrete repair 
shops of the best. The company owns and operates 228 cars. Franchsies 
unlimited in time; by a decision of the Supreme Court of Tennessee, all 
the terms of the franchises of the ral!w ay department have been confirmed. 

“Refunding and Extension Mortgage’’.—By this mortgage the company 
has adopted a financial plan sufficiently broad to meet its necessities 
for many years to come. As this issue Is large, unusual precaution has 
been exercised to maintain the security of outstanding bonds. 

he mortgage covers the entire property, including the large 
central power station, electric-lighting system, 81 miles of street rail- 
way, and all property hereafter acquired, subject to $6,000,000 under- 
lying bonds, for the retirement of which “$6,000,000 refunding and ex- 
tension mortgage bonds” are reserved. No additional uaderlying bonds 
may be issued. There are $1,460,000 ‘‘refunding and extension” bonds 
now issued and $540,000 are iathe treasury. 

The remaining $7,000,000 bonds can be issued only upon resolution of 
the board of directors and ceriificate of the officers: (a) that the bonds 
to be issued are only 80° of the cost of Improvements made and additional 
property acquired since Jan. 1 1908, free from liens except those of the 
underlying and refunding mortrages; (b) stating amount expended (not 
included in any previous certificate) ; (c) that the outstanding bonded 
debt, including the bonds to be issued, does not exceed five times the gross 
earnings for the previous twelve months; (d) that the net earnings for 
the previous twelve months have been equal to at least one and one-half 
times the total interest charge on all bonds outstanding, including the 
bonds to be issued; (e) that ior maintenance there has been included in 
operating expenses, within the previous wwclve months an amount at least 
10% of the gross earnings. 

The company can not therefore, issue any of the $7,000,000 bonds 
unless it has within the previous year earned at least $204,915 in excess 
of its interest charge and has expended on maintenance and charged to 
operating expense not less than $157, tad (assuming amount of gross 
earnings to be not less than that of 190 

Sinking Funds.—Beginning with 1918. ‘the company must eomnelty pay 
into a sinking fund an amount In cash equal to % of 1% of all (said) bonds 
outstanding, including bonds in the sinking fund, for purchase uf the co’s 
bonds in the open market at not higher than a 44% income basis, bonds 
so purchased to continue to draw interest, which shall be re-invested. 
The consolidated mortgage also provides a sinking fund of $30,000 annually 
beginning June 30 1914, when surplus earnings exceed the dividends upon 
the oer ~ stock; if purchased at prices to yleld 44% income, the prin- 
clip pe _ accumulated interest at the maturity of these “ponds will amount 
to $3 909 

Additions to Property.—The proceeds of the $2,000,000 bonds consti- 
tuting the present issue represent the cost ef extensions, additions and 
improvements made since Dec. 1 1905. Approximately $2,600,000, of 
which over $500,000 was derived from the sale of common and preferred 
stocks, has been ay, ee within the past three years, and as a result the 
property has been greatly improved and its earnine capacity largely in- 
creased. With the “refunding and extension mortgige”’ be~* ~ 
standing. the pam interest choree will he hut *3971°O. The net °°rr- 
ings for the past year were over 50% in excess of this sum.—V. 87, p. 38. 


National Railways of Mexico.—Mezxican Freight Rates 
on Ore Advanced.—It is announced that the advance of 
15% in freight rates on ore authorized several months ago 
by the Mexican Government Railroad Commission will be 
put into effect on all of the railroads about Sept. 1.—V. 87, 
p. 97, 38. 

Northern Pacific Terminal Co.—Called Bonds.—Thirty- 
four ($34,000) first mortgage bonds of 1883 have been drawn 
and will be redeemed by the Farmers’ Loan & Trust Co. on 
Aug. 4 1908 at 110 and accrued interest.—V. 86, p. 169. 

Northwestern Pacific RR.—Called Bonds.—The Mercan- 
tile Trust Co. of New York will pay on Feb. 8 1909, at 110 
and interest, $22,000 San Francisco & North Pacific first 
mortgage bonds of 1889, drawn.for the sinking fund.—V.85, 
p. 861. 

Pittsburgh Binghamton & Eastern RBR.—Sawyer-Gay Liti- 
gation.—E.H. Gay & Co., the company’s fiscal agents, have 
issued a statement saying in substance: 


Notwithstanding the finding of the U. S. Circuit Court against E. H- 
Gay & Co. in favor of F. A. Sawyer, former President of the company, It 
is the opinion of able lawyers that the decision will be reversed in the 
Court of Appeals, to which the case now goes. hatever the final verdict 
may be, it will not affect E, H. Gay & Co. or the railroad company, 
inasmuch as the financial plans of the interests concerned all along con- 





templated the turning over of rallroad securities to ware er from the treas- 
ury in amount in excess of the present ee my rincipal reason 
why this had not already been done \|s because M3. J alled to provide 
certain funds toward the bullding of the railroad, which he had contracted 
to do, but which the Court finds he has falled to produce. 

Construction upon the propert y temporarily ceased during the panic, 
but not until December 190 en nearly ail new railroad building in 
the country had been discontinued. The cessation had no connection 
whatever with the litigation here referred to. Meantime the Interest 
upon the bonds ts being promptly met, while a contract has just been closed 
with one of the largest engineering firms in the country which call for the 
completion of the line between Oregon Hill and Towanda, Pa., within 
the next ten months. Under these circumstances ag? er’s call for the 
deposit of bonds should be ignored. Compare V. 87, p. 167. 


Pittsburgh Fort Wayne & Chicago Ry.—Listed.—The 
— York Stock Exchange has listed $2,681,300 additional 


cial guaranteed stock, making the total ‘listed $41,487,000. 
The additional stock covers the following expenditures: 


re $66,454) Third and fourth tracks_-_--__ $7,003 
Gondolas, flat cars, &c_----_- 818,896 | Side tracks__.._...._____-- 136,358 
Eagine houses..........--. 51,472| Track elevation_-_-_-_-_-___ ..-751,419 
Station houses....-....-.... 233,850) Salaries, &c., of engineers___ 14,272 


—_ ae re otk erts 
—y vo 

Pittsburgh & Lake Erie RR.—Dividend Decreased.—This 
company, controlled by the Lake Shore & Michigan South- 
ern by ownership of $5,000,100 of the $10,000,000 stock, 
has declared a semi-annual dividend of 5%, payable July 31 
to holders of record July 24. This restores the annual 
rate to 10%, as maintained from 1892 to Aug. 1906inclusive , 
contrasting with 12% per annum from Feb. 1907 to Feb. 
1908 and 6% yearly from 1886 to 1891.—V. 86, p. 975. 

Rahway Valley RR.—Interpretation of “Switch Provision” 
of Hepburn Law.—The Inter-State Commerce Commission 
on July 9 made an order granting the Rahway Valley RR. 
a switch connection at Summit, N. J., with the Delaware 
Lackawanna & Western RR. The latter, it is understood, 
will appeal to the United States Supreme Court. 

The order is, however, subject to modification at any time the defendant 
» = its tracks at Summit as to make such connection impracticable 


The Commission says the provision of Section 1 of the Hepburn Act 
relating to switch connections with lateral branch roads does not grant 
plenary discretion to the Commission as to the advisability of such connec 
tion, and holds that it is the duty of an inter-State carrier to make connec- 
tion with a lateral branch road, either on the application of that lateral line 
or of any shipper, on three conditions : (1) that such switch connection shall 
be reasonably practicable; (2) that It can be put in with safety, and (3) that 
it will furnish sufficient business to justify tg construction and maintenance 
of such switch connections.—V. 84, p. 111 


Rochester (N. Y.) Charlotte & Manitou (Electric) RR.— 
Foreclosure Sale.—This road, 734 miles in length, was sold 
at foreclosure sale on Tuesday’ to Kendell B. Castle, a 
Rochester lawyer, for $12,000. There were $81,250 bonds 
outstanding. 

St. Louis St. Charles & Western RR.—Successor Co.—See 
Missouri Electric RR. above.—V. 81, p. 508. 


Springfield (Ill.) Railway & Light Co.—New Railway 
Franchise.—The City Council on Monday passed an ordi- 
nance granting the Springfield Consolidated Ry. a new 20- 
year franchise to take the place of those expiring some 
years hence. 


The city is to receive 2% of the gross earnings during the first. and 4% 
during the second ten years.—V. 86, p. 983. 


Underground Electric Railwa, aye of London.— New Securi- 
ties for Controlled Company.—The select committee of the 
House of Commons on July 6 authorized the Metropolitan 
District Ry. to issue £750,000 of debenture stock. Com- 
pare V. 86, p. 549, and report, V. 86, p. 1039.—V. 87, p. 168. 

Union Pacific RR.—Guaranteed Bonds Ofjered.—See Cen- 
tral Pacific Ry. above.—V. 86, p. 1468. 


Union Traction Co. of Indiana.—No Dividend on Common 
Stock Since Jan. 10 1908.—Sec’y and Treas. Wm. H. Forse 
Jr., in a circular dated Anderson, Ind., July 8 1908, says: 

You will kindly note that the Union Traction Oo. oi Indiana has been 
advised by tne Indiana Union Traction Co. that, owing to the general 
business depression which has prevailed since last fall, intensified as to 
that company by the strike of part of its employees during January and 
February of this year, including a vigorously attempted boycott, the gross 
earnings of that company for the twelve months ended June 30 1908 from 
the leased properties (operated under the lease from the Union Traction 
Co. of Indiana dated June 30 1903, and. modified by agreement dated 
June 15 1904), and all other — operated by the lessee, except 
properties leased after June 15 , do not amount to $1,850,000. and 


therefore no rental payment beied. iF gross earnings for such period will 
be payable. 

As this company has no source other than these rental payments where- 
with to pay dividends upon its common stock ($7.500,000). no vison to 
holders of its common stock can be paid at this time.—V. 86. p. 


United Railways Co. of St. Sane. -Adsnataiiton ilps 
Missouri Electric RR. above.—V. 86, p. 1287. 

Vera Cruz & Pacific Ry.—New Name.—As re-chartered 
under Mexican laws, this property is now known, it is said, 
as the Ferrocarril Veracruz ‘al Istmo, 8. A.—V. 87, p. 39. 

Winnebago Traction Co.—Sale Aug. 6.—The foreclosure 
sale is advertised to take place on Aug. 6. Upset price, 
$900,000.—V. 86, p. 1531. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
Amoskeag Manufacturing Co.—Dividend Reduced.—A 
semi-annual dividend of 6% on the $6,000,000 stock has 
been declared, payable Aug. 1 to holders of record July 20, 
com paring with 10% paid 6 months and a year ago and 6% 
in Feb. 1907 and 57 seer ensaany for some years previously. 
Compare V. 84, p. 


piss Record since 1894. 
Dividends (Per (1895. °96. °97. °98. °99. *1900 to 1906 1907. 1908. 
cent) Pr ee j -@ 7 5 6 9 10 yearly 16 16 


sae 11, 447 | Real estate and right of way _590,142 








* Also in 1900 15% and In 1904 25% extra.—vV. 85, p. 1514. 
American Piano Co.—Sale oj Stock.—This reeent consoli- 
dation of the Knabe, Chickering and other interests, it is 
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announced, will issue at present only $4,250,000 of each class 
of stock, the amount authorized being $6,000,000. The 
only stock offered the public, it is stated, will be $500,000 
of the 7% cumulative preferred, which has been underwrit- 
ten by Ceiger, Jones & Co: of Canton, Ohio, who will in turn 
offer it to investors. The Secretary is Charles Keidel Jr. 
President Ernest J. Knabe is quoted as saying: 

This is a merger without promoter’s bonuses in cash or stock. The 
merging companies take preferred stock for their holdings, and a like 
amount of common. We shail be able to market a pinao product from 
the most expensive Instrument to the cheapest. A voting trust will 
control 51% of preferred and common stocks, and will insure the election 
of directors conversant with the business. There will be no bonded debt 
and none can be created without the consent of two-thirds of both classes 
of stock. Compare V. 86, p. 1531. 

American Shipbuilding Co.—No Dividend on Common 
Stock.—The directors last week took no action toward the 
payment of a dividend on the $7,600,000 common, stock 
during the coming year. In July 1906 and 1907 6% yearly 
was declared, payable 1% quarterly beginning the September 
following, with 2% extra in that month. 

Dividend Record on Ccmmon Stock. 
Dividends ----- } Dec.1902. 1903. 1904. 1905. 1906. 
Per. emit..-.-.. 1 3 Nene 2 6 

The earnings for the fiscal year ending June 30 last, it is reported, have 
been satisfactory, but the company has completed its orders for new boats 
and there are no new orders in sight, the only work on hand, it is said, being 
repair work, which has heretofore been deemed sufficient to pay dividends 
on the preferred stock.—V. 86, p. 339, 


American Telegraph & Telephone Co.—Larnings.—For 


the first 6 months of 1908 and 1907: 
Six Months ending June 30— 


1907. 1908. 
6 2 


1908. 1907. 
$6,443,344 $5,685,090 
















ncome from dividends. _---...---. Gnavthn commun 

Interest and other revenue from associated and 
licensed companies ....--.....-....-.-.... 4,951,789 3,813,182 
Telephone triffic (net) _..----- 1,995,865 1,832,114 
(  f SSeS 55,735 37,541 
Ger Garten... 5s ace 341,659 200,840 
Total income. .......-. -~-$13,788.392 $11,568,773 
PE hin aae nen knees ane -- 1,073,770 1,032,570 
CS $12,714,622 $10,536,203 
ON =e 3,371,676 3,439,792 
Dividend for 6 months, 4%, April and Ju 6,120,092 5,262,056 
i I tani ese ocean ein hai ash rh dette $2,722,854 $1,834,355 


Arizona Commercial Copper Co.—Convertible Bonds.—The 
stockholders will vote on Aug. 3 on a proposition to authorize 


a mortgage to secure an issue of $500,000 of 10-year 6% 


bonds, to be convertible into stock, and to increase the stock 
(present amount $2,500,000) by 20,000 shares (par value 


$25), to provide for the conversion. 

Stockholders will be given the right to subscribe pro rata for the new 
bonds at par to the extent of 20% of their holdings . The new bonds, it 
is said, will be underwritten at par, less 5% commission. 

It is intended to erect a smelting plant, capable of treating 300 tons of 
ore per day. It is figured the company can earn $6 per net ton on the 
present price of copper, or $50,000 net per month, which would mean 
a saving of about $3 50 per ton, as compared with the shipment of ores 
to custom smelters. The new plant, it is figured, can be erected for $200,- 
000, and by the time the plant is completed the pronerty will be sufficiently 
opened to furnish the required tonnage—V. 84, p. 1184. 


Brooklyn Union Gas Co.—Increase . 4 Stock A pproved.— 
The Public Service Commission, First District, on July 17 
approved the application to issue $3,000,000 stock in ex- 
change for the 6% debentures of 1904, which have been con- 
vertible into stock at 2 since March 1907 at the option of 
the holder. Compare V. 77, p. 2341; V. 78, p. 289.—V. 86, 
p. 1591. 

Calumet & Hecla (Copper) Mining Co.—Report.—The bal- 
ance sheet of April 30 shows a decrease in surplus of $2,327,- 
977 as compared with 1907. There was produced during 
the year 39,490 tons of refined copper, against 46,949 in 1907. 
The price of copper varied from 12 to 26 cents per pound 
and is now about 13 cents. There were paid during the year 
dividends aggregating $5,000,000 (200%), contrasting with 
300% in the year 1906-07.—V. 86, p. 605. 

Champion Fibre Co., Hamilton, N. C.—New Stock.—This 
company, controlled by the Champion Coated Paper Co., 
increased its capital stock on July 17 from $2,000,000 to $3,- 
000,000, the new stock being 6% preferred, of which there 
is now $2,000,000. Compare V. 83, p. 1473.—.V 86, p. 171. 

Commonwealth Power Co., Jackson, Battle Creek and 
Kalamazoo, Mich.—Farnings.—For year ending April 30: 





Year ending Gross Oper. Erp. Net Interest Balance, 

April 30— Earns. & Tares. Earns. Charges. Surplus. 
1907-08 __-_- ..$503,474 $227,719 $275,755 $124,250 $151,505 
~ 2 eee ee 373,024 153,396 | a ee ee 


Bonds Ojfered at 95 and Interest—N. W. Harris & Co., 
New York and Boston; Perry, Coffin & Burr, Boston, and 
the Harris Trust & Savings Bank, Chicago, are now offering 
a block of the first mortgage 5% gold bonds, dated Dec. 1 
1904, due Dee. 1 1924 (authorized issue, $4,000,000; out- 
standing, $2,485,000, held in escrow under conservative 
restrictions, $1,515,000) at 95 and interest, yielding 5.45% 
on the investment. A circular issued some time ago was 
cited last week. See V. 87, p. 169. 

Crow’s Nest Pass Coal Co.— Stock Distribution—New Cash 
Dividend Rate.—The stock dividend of 66 2-3% authorized 
in May last was paid July 17 and a 3% semi-annual cash divi- 
dend (rate 6% yearly) declared on the $6,212,500 stock 
as increased, payable Aug. 1, contrasting with 10% annually 
as paid for some years. The net cash return to the stock- 
holders under the new rate is the same as formerly under 
the old 10% rate. Compare V. 86, p. 1102. 


Denver Gas & Electric Co.—Report.— Years ending May31: 


Year— Gross. Oper.Exp. Net. Interest.Bal. for Stk. Tot. sur. 
1907-08 __$2,.949,430 $1,208,735 $840,695 $377,756 $462,939 $973,457 
1906-07 __ 1,812,705 1,114,662 698,043 370,214 327,829 694,063 

Dividends of 4% monthly (6% yearly) on the stock as paid since 


July 1907 call fer $210,000 yearly. ercentage earned on stock, 13.22% 


in 1907-08, against 9.36% in 1906-07.—V. 86, p. 1533. 








Houston Oil ~ polly iy Payment of Coupons.—Coupons 
due Aug. 1 1908 on the Maryland Trust Co. timber certifi- 
cates of beneficial interest in the Kirby Lumber Co. contract 
with the Houston Oil Co. of Texas, it is announced, will be 
paid at maturity. The coupons due Feb. 1 1908 were also 
met promptly. Compare V. 87, p. 169. 


Hudson River Electric Power Co.—To Fund Four Years’ 
Coupons on First Mortgage 5s.—Holders of the company’s 
$4,222,000 first mortgage 5% bonds are requested to sur- 
render their coupons for the next four years in exchange, 
dollar for dollar, for the company’s 6% notes, secured by the 
coupons themselves, and payable Feb. 1 1912 or earlier, at 
the option of the company. In addition, a bonus of 10% 
($100) will be allotted to the holder of each $1,000 bond, 
thisstock to be deposited with the Knickerbocker Trust Co., 
the trustee for the note issue. President Ashley says in part: 


After a careful study of the affairs of the Hudson River Electric Power 
Co., the directors have reluctantly come to the conclusion that It would 
be ———— to pay the interest on the first mortgage bonds falling due 
Aug. 1 1908, and this notwithstanding the fact that until the last quarter 
there has been a substantial increase in gross and net earnings of the sev- 
eral companies controlled and operated by it, until they had reached a 
point where they were sufficient to meet all interest charges. 

The panic found us with a floating debt of $600,000, incurred In construc- 
tion, which, because of prevailing conditions, it is impossible for us to retire 
by sale of bonds, and the most embarrassing part of the situation Is that our 
principal creditor is likewlse a large customer of one of our subsidiary com- 
panies, and withholds payment of power bills, thus depriving the subsidiary 
company of revenue which, under norma! conditions, would be available 
= interest. A large majority of the bonds have already assented to the 
plan 

Recent Events.—At the company’s request, the Public 
Service Commission recently rescinded the right to issue 
$3,000,000 “consolidated and refunding mortgage’’ bonds 
(V. 86, p. 54). On this and other matters President Ashley, 
under date of July 20, writes: 


In view of the position taken by the State Water Supply Commission, 
it was decided not to undertake the development of the Sacandaga reservoir 
ourselves and the order which they made granting us bonds was rescinded. 

No action has been taken with reference to the cancellation of the ‘‘con- 
solidated and refunding mortgage” and I am unable to tell you what action, 
if any, will be taken in this respect. 

The Public Utility Securities Co. is entirely independent of the Hudson 
River operations. [This ccmpany was incorporated at Albany June 15 
with $100,000 stcck by_men identified with the power c-mpany.—Ed.] 

The Mohawk Power Co. was incorporated for the purpose of taking over 
the Niskayuna Power Company’s property, because there was a defect in 
the incorporation of the latter company, and this method of handling it 
was suggested by the Public Service Commission as the best method of 
overcoming the difficulty. The Mohawk Power Co. has an application 
—s before the Public Service Commission for bonds, but none have 

een authorized. Ae s company was inc-rpcrated in N. Y. June 15, 
steck $1€0,v00.—Ed.] 


A detailed statement regarding the enterprise will be found 
in V. 86, p. 1097.—V. 86, p. 1162. 


Independent Long Distance Telephone & Telegraph Co., 
Louisville, Ky.—Committee to Represent Bonds.—At a 
meeting of the bondholders on July 17 representing $250,000 
of the bonds, a committee was appointed to co-operate 
with the trustees of the Central Home Telephone . to 
conduct the affairs of the company so as to prevent the 
necessity of the appointment of a receiver. 


This was in accordance with the report of the committee appointed on 
July 6. en C. Weaver, . oleman of Louisville and Charles D 
Knoefel of New Albany were appointed a committee to control the bonds 
with full power to act. It was expected that the bondholders not repre- 
sented would acquiesce in the plan. Compare V. 87, p. 99. 


Kings County Electric Light & Power Co.—Earnings.— 
For the 6 months ending June 30: 











Y Be 7 1908. 1907. 
| $ 

Gross earnings_.1,776,722 1,672,835 | Replacement and 

Operating exp., depreciation.-. 194,990 114,515 
incl. general, | 
technical, pro- Balanoe ....... 757,064 712,245 
duction & dis- J Bond interest... 303,280 303,280 
tribution exp. 624,660 846,076; Dividends, 4% - 400,000 400,000 
Net earnings. 952,062 826,758! Bal.,surplus_- 53,784 8,965 
V. 86, p. 1046. 


Lawrence (Mass.) Dye Works Co.—Stock Ojfered.—A. B. 
Turner & Co., 24 Milk St., Boston, are offering the remainder 
($100,000) of the company’s $500,000 stock at par, $100 per 
share. A circular says: 


This company has no bonds or preferred stock. From 1884 to 1900, as 
a@ co-partnership, over 100% (in all) was paid in dividends. Jan. 1 1900 
the corporation was formed, and since that date 85% In dividends has 
been paid, amounting to $162,683, averaging 10%% per annum. The 
capital stock in 1900, $75,000, has been increased from time to time, until 
it is now $500.000. The regular dividends are 6% per annum, payable 
P nae tone Jan. 1, April 1, July 1 and Oct. 1, with extras at various times 

uring the year. 

The plant consists of five buildings, having a combined floor space of 2% 
acres. The company are dyers and finishers of worsted and cotton yarns, 
slubbing and raw stock, also of worsted and men's woolen wear goods, dress 
goods, cotton, worsted, &c.; also re-dyers and re-finishers of worsted and 
woolens and printers of textile fabrics. Capacity, 4,000,000 to 5,000,000 
yards of cloth per annum, In addition to upwards of 2,000,000 pounds of 
yarn. The printing department has a capacity of 10,000 yards per day. 
The plant has been runnine full time durin? the entire period of depression. 











BALANCE SHEET JAN. 1 1908. 
Assets ($645,545). | Liabilities ($645,545). 
Land and buildings_______.$215,955| Capital stock _-_ ..$500,000 
Machinery and fixt-res__ 213,364) Bills payable__-_-_ 105,500 
Merchandise aad su plics 58,632! Accounts payable 85 
eee 13.318 | Deposit accounts - 11,357 
Accounts reccivable__ 44,227! Profit and loss______..--..- 18,832 


Treasury stock........... 100.000} 


National Light, Heat & Power Co., New York.—Prinier’s 
Blunder.—The last four lines appearing under the caption 
of this company on page 100 of our issue of July 11 have no 
relation to the National Light, Heat & Power Co., which 
has no bonded debt, nor has any of its subsidiaries defaulted 
as to principal or interest of its bonds. The paragraph in 
question was intended to form a part of a statement regard- 
ing the National Glass Co. and was so marked by the editor, 
but by a printer’s mistake was inserted in the wrong place on 
the galley.—V, 87, p. 100. sade d-d-a- ; 
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New England Cotton Yarn Co.— Yearly Dividend on Com- 
mon.—Four dividends of 144% each have been declared on 
the $3,900,000 common stock, payable quarterly beginning 
Oct. 1, from the earnings of the year ending Sept. 30 1908. 
The first dividend of 6% on the common stock was paid 
quarterly beginning September 1907. Compare V. 85, p. 
349.—V. 86, .p 1592. 

Ohio Match Co., Wadsworth, Ohio.—New Stock.—This 
Ohio corporation filed on July 14 a certificate of increase of 
capital stock from $300,000 to $1,000,000. 


Providence (R. I.) Telephone Co.—Stock Option.—Share- 
holders of record Sept. 10 will have the right to subscribe 
for $500,000 new stock at par ($50 a share) on or before 
Sept. 18 to the extent of one share of new stock for every 
five shares of their respective holdings. Payment for the 
stock must be made not later than Oct. 5 1908. This will 
increase the outstanding stock to $3,000,000. 

Earnings.—For years 1905, 1906 and 1907 (revised): 

Cal. Year— Gross. Net. Dividends. Dep.,&c. Bal.,Sur 
1907----- eet od $1,064,873 $240,785 (8%)$170,000 $40,000 $30,785 
955,549 214,628 (8%) 160,000 40,000 14,628 


827,584 194,003 (8%) 160,000 __"___ 
— Mt, 82, Bu 208: 


Republic Iron & Steel Co.—Wage Scale Signed—Opera- 
tions Resumed.—This company on July 17 signed the bar- 
iron wage scale (V. 87, p. 168) and on Sunday night started 
its Bessemer steel plant at Youngstown, which had been 
idle since the last week in June. This week the company 
has been starting most of its northern rolling mills. The 
Youngstown Sheet & Tube Co. has also signed the entire 
scale,and this week re-started itssheet andiron departments. 
The sheet and tin-plate scales were arranged with the Ameri- 
can Sheet & Tin Plate Co. at Pittsburgh June 29, the inde- 
pendents afterwards signing them. All the northern wage 
scales have therefore been fixed for another year.—V. 86, 
p. 1534. : 

Savannah Gas Co.—Cualled Bonds.—First mortgage 5% 
bonds Nos. 142 and 755 will be paid at 105 and interest on 
Sept. 1 1908 at the Pennsylvania Company for Insurances 
on Lives & Granting Annuities, Philadelphia.—V. 81, p. 512. 

Schoen Steel Wheel Co.— Bonds Guaranieed.—The Carnegie 
Steel.Co. (controlled by the United States Steel Corporation) 
recently purchased this company’s entire capital stock and 
guaranteed the principal and interest of its $1,350,000 
first mortgage 5% gold bonds. 


The original issue of these bonds was $1,500,000, of which $150,000 has 
been retired The bonds are dated March 1 1906 and are due March 1 1926, 
but are subject to call at 195 in any amount on any Interest date; sinking 
fund $75,000 yearly. Interest payableMarch 1 and Sept. 1 at Girard Trust 
os of Philadelphia, trustee. enomination $1,000. Compare V. 87, p. 

00. 


*$ Southern Steel Co., Gadsden, Ala.—Progress of Reorgani- 
zation.—The planof reorganization (V. 86, p. 1288,) has now 
been assented to by practically all the bondholders, collateral 
trust noteholders and creditors, and the committee announces 
that financial arrangements have been made with a view to 
carrying it into effect. The committee has paid up the 
overdue interest and sinking funds on the mortgages of the 
Georgia Steel Co., the Lacey-Buiek Iron Co. and the Chatta- 
nooga Iron & Coal Co., thus preventing the disintegration 
of these properties by foreclosire si1its and ass:ring to the 
new company the ownership of these valuable properties, 
embracing 35,000 acres of ore lands and rights and 37,000 
acres of coal lands and rights, as well as modern and up-to- 
date iron and steel works.—V. 86,p. 1534. 

Standard Oil Ce. of New Jersey.—Judgment Imposing 
Heavy Fine Reversed.—The United States Circuit Court of 
Appeals at Chicago on Wednesday, by a unanimous vote, 
reversed the decision of Judge Landis in August last, im pos- 
ing a fine of $29,240,000 on the subsidiary Standard Oil Co. 
of Indiana on account of the indictment for accepting re- 
bates from the Chicago & Alton RR., on which it was found 
guiity in April 1907. The case is remanded to the lower court 
for a new trial. Judge Grosscup wrote the opinion. Com- 
pare editorial remarks on another page and editorial V. 85, 
p. 315; V. 85, p. 473, 350.—V. 87, p. 170, 100. 


Toledo Home Telephone Co.—Report.—For cal. years: 








Fiscal Gross Oper. Net Fired Balance, Tel’ ps 

Year— Earns. Erp. Earns. Charades Surplus. Dec.31 
1907 __.$354,618 $157,200 $197,418 $68,327 $129,091 12,584 
1906 __. 315,288 134,916 180,372 66,314 114,058 10,331 


—V. 80, p. 2625. 

Union Bag & Paper Co.—Lisied.—The New York Stock 
Exchange has listed the company’s $16,000,000 com- 
mon stock and $11,000,000 preferred stock.—V. 86, p. 985. 


Union Ferry Co., New York.—Fares Again Advanced.— 
President Fairchild on July 19 made this announcement: 

Owing to the great decrease in the volume of its business, the Union 
Ferry Co. of New York and Brooklyn finds that it will not be able at the 
present rates of fare to operate its ferries as public convenience demands 
without serious pecuniary loss. It is therefore forced to inc-ease Its rates 
to three cents. notice of which has been posted. In order thit this change 
may not affect the wage workers who use the ferries between the hours of 
5 and 7:30 a. m. and 5 and 7:30 p. m., the present rates of two cents will 
be continued between said hours.—V. 86, p. 985. : 

United Box Board & Paper Co.—Co-Receiver A ppointed.— 
Judge Grosscup, in the United States Circuit Court at 
Chicago on July 20, appointed W.O. Johnson as co-receiver 
for this company and its subsidiary, the American Straw- 
board Co., to act with President Mitchell, who was appointed 
sole receiver for each two or three weeks ago. (V. 87, 
p. 43, 100.) 

To Pay off Loan.—Judge Grosscup on July 22 ordered 


the reteivers to pay off the $80,000 loan recently in default 





and so recover the collateral. This collateral consisted 
of $500,000 stock of the American Strawboard Co., and 
$50,000 6% bonds and $250,000 preferred stock of the 
United Box Board & Paper Co., which at liquidation sale 
on July 7 were knocked down to purchasers at 10%, 30% 
and 334%, respectively.—V. 87, p.,100, 43. 

United States Steel Corporation.—Bonds Guaranteed by 
Carnegie Steel Co.—See Schoen Steel Wheel Co. above.— 
V. 87, p. 101. 


Western Gas Construction Co. of Fort Wayne.—New 
Stock.—This corporation filed on July 20 a certificate of in- 
crease of capital stock from $100,000 to $750,000. 


Tae company in 1903 was awarded contracts for the construction of a 
number of crude oil water gas plant tn California. 








—Spencer Trask & Co., William and Pine streets, New 
York, have issued a special circular regarding the New York 
Gas & Electric Light, Heat & Power Co. and its purchase- 
money mortgage 4% gold bonds. These bondsin 1901,upon 
consolidation of the company with the Edison Electric 
Illuminating Co. of New York under the title of The New 
York Edison Co., became a direct mortgage upon the proper- 
ties of the Edison Electric Illuminating Co. of New York, 
subject to $6,500,000 underlying 5% bonds, and about 
$1,000,000 real estate mortgages; also a direct mortgage 
upon the properties of the New York Gas & Electric Light, 
Heat & Power Co., subject to $15,000,000 first mortgage 
5% bonds. The New York Edison Co., it is stated, has 
24 power stations, 82,000 metres set in the premises of cus- 
tomers and a total connected installation of 6,000,000 
16 c.-p. equivalent, including 174,000 horse-power in motors. 
Practically the entire $45,051,000 capital stock of The New 
York Edison Co. is owned by the Consolidated Gas Co. 

—The main offices of the Stock Exchange house of A. O- 
Brown & Co., at 30 Broad St., this city, have undergone 
extensive re-arrangement and re-fitting. Formerly occupy- 
ing the northern half of the first floor of the Johnston Build- 
ing, with frontage on Broad St.; together with the rear half 
of the second floor, the quarters of the firm now extend 
throughout the entire length of the building on the first 
floor, while the second floor space is also retained; this latter 
space is being converted into commodious brokerage tele- 
graph offices. The rear half of the first floor has been 
especially equipped for the firm’s book-keeping department. 
The quotation board in the customers’ room is said to be 
the finest ever built, embodying many new features as to 
lighting arrangement, &c. The ideas embodied in the new 
offices are those of Mr. Buchanan and Mr. O’Connor of 
A. O. Brown & Co. 

—Investors in this country and abroad will be interested 
in the selected list of investments offered by advertisement 
to-day on another page by the banking firm of Harvey 
Fisk & Sons, 62 Cedar Street, New York City. The fol- 
lowing bonds are offered for sale: $1,000,000 New York 
City coupon interchangeable 4s, due 1957; $1,000,000 
Chicago Indiana & Southern 50-year mortgage 4s, due 
1955; $1,000,000 N. Y. C. . R. RR. debenture 4s, 
die 1934; $500,000 Chicago & North Western Ry.Co. (lowa 
Minn. & North Western Ry.) first mortgage 34s, due 1935; 
$250,000 Delaware & Hudson Co. first and refunding mort- 
gage 4s, due 1943, and $200,000 Baltimore & Ohio RR. Co. 
(Southwestern Division) first mortgage 3's, due 1925. 
See advertisement for prices and particulars. 

—With the retirement of William Grange from the firm 
of E. C. Miller & Co. of Philadelphia on Aug. 1, the business 
of that house will be consolidated with that of Bioren & Co. 
under the name of the latter. The firm of Bioren & Co., 
established in 1865, and one of the oldest in Philadelphia, 
will then consist of John 8S. Bioren, E. Clarence Miller 
(member of the New York Stock Exchange), Walter H. 
Lippincott, Edward C. Dale and Henry D. Wieand. The 
present offices of E. C. Miller & Co. at 314 Chestnut St. will 
be occupied by the new firm, which will have memberships 
in the Philadelphia and New York Stock Exchanges, and 
banking and Stock Exchange connections in London and 
the principal cities of the United States. 

—Under the style of Graham, Moore & Co., a new munici- 
pal bond house began business in Boston recently. The 
members are Frederick W. Graham, William B. Moore and 
Lincoln G. Ashcroft, all formerly connected with the Boston 
office of W. J. Hayes & Son, Mr. Graham having been 
Manager for that firm. The,new concern has offices at 79 
Milk St. 

—Hayden, Stone & Co. of Boston have leased the 

banking rooms of the Detroit offices of Cameron Currie 
& Co., in the Hammond Building, where they opened a 
branch on Monday last. As stated onaprevious page, the 
affairs of Cameron Currie & Co. were placed in receivers’ 
hands last Saturday. 
Duke M. Farson & Co., 240 La Salle St., Chicago, are 
offering $80,000 Lenoir, North Carolina, water and sewer 6% 
bonds, dated Jan. 1 1908 and maturing Jan. 11938. They 
also offer $30,000 Jefferson County, Arkansas, road-improve- 
ment 7% bonds. Descriptive circulars will be sent on ap- 
plication. 

—An improved method for making abstracts of titles to 
large land-holdings has been devised by Clinton L. Caldwell, 
Chemical Building, St. Louis. A much quicker service is 
given at a less cost. See advertisement on another page. 








230 


THE CHRONICLE 





[VoL. LXxXvII. 








The Gowmercuial Fras. 


COMMERCIAL EPITOME. 
Friday Night, July 24 .1908. 

It is very apparent that trade is gradually improving, 
even though the upward pace is more leisurely than could 
be desired. The outlook for the crops is still good, the 
general financial situation seems better, prices in the main 
are quite steady, and though conservatism is still the domi- 
nant note everywhere, the belief is widespread that things 
will slowly mend from now on. 

LARD on the spot has declined, owing to a fall in the 
future market at the West and a lessened demand. It is 
believed that prices would have fallen. still lower but for the 
strength of the live-hog situation. Small jobbing sales have 
been made at 9.40@9.50c. for Western and 9144 @9%<c. for 
City. Refined lard has been weaker for Continent and 
steady for other grades. The offerings from packers have 
been larger but there has been a fair trade. Refined Conti- 
nent 9.90c., South America 10.65c. and Brazil in kegs 12c. 
Speculation in lard futures has been active at weaker prices. 
Depressing factors have been long liquidation, selling by 
packers, a lessened demand for products and selling for a 
turn on the short side. 





DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
at Mon. Tues. Wed. Taurs. Fri. 

July delivery _. _....-- 9.27% 9.17% 9.2734 9.25 9.25 9.10 

September delivery____-9.37'4 9.27% 9.35 9.35 9.32% 9.20 
October delivery -__--_.9.45 9.35 9.45 9.42% 9.40 9.27% 


PORK on the spot has been easier, but without important 
change. Trade, however, has been dull, offerings have 
increased and weakness in other hog products has had a 
Goprenting effect. Mess $17 50@$17 75, clear $17 25@ 
$18 50 and family $18@$18 50. Beef has been dull but firm, 
owing to small supplies. Mess $14 50@$15 50, packet 
$15@$16, flank $14 50@$15 50, family $16 75@$17 50 and 
extra India mess $24@$25. Cut meats have been quiet 
but strong on light supplies and offerings. Pickled hams 
1134@12%c., pickled shoulders 634c. and pickled bellies, 
14@10 lbs.,94%@10%c. Tallow has been quiet and steady; 
City 5 7-16@5%c. Stearines have been quiet, with oleo 
easier at 1134@12c. and lard firmer at 12@12%c. Butter 
has been quiet and firmer; Creamery extras 2234@23c. 
Cheese has been quiet but firmer; State, f. c., small, fancy, 
1134c. Eggs have been quiet and steady; Western firsts 
184@19e. 

OIL.—Cottonseed has been quiet and steady; prime sum- 
mer yellow 4634c.; winter 49@49'4c. Linseed has been 
steady. The demand is still confined to small lots for im- 
mediate use, but crushers expect an increased fall trade 
shortly. City, raw. American seed, 44@45c.; boiled 45@ 
46c., and Calcutta, raw, 70c. Lard has been moderately 
active and steady; prime 70@72c. and No. 1 extra 54@55c. 
Cocoanut has been steady with a light demand for small 
lots; Cochin 744@7%c. and Ceylon 63,@6%c. Olive has 
been quiet and steady; yellow 65@75c. Peanut has been 
dull and steady; yellow 65@80c. Cod has been quiet and 
steady; domestic 40@42c. and Newfoundland 42@44c. 

COFFEE on the spot has been dull and steady. io No.7, 
6\%c., and Santos No. 4, 8%@8%c. The speculation in 
future contracts has been quiet, the generality of the trade 
still being disposed to await developments. Fluctua- 
tions in prices have been slight, but the tendency of the 
market has on the whole been towards a lower level. There 
has been scattered liquidation for local account. Spot deal- 
ers, too, have sold to some extent, and so has Europe. The 
receipts at the Brazilian ports are increasing and this has 
had a somewhat depressing effect, while the European mar- 
ket advices have been unfavorable. 

The closing prices were as follows 


BT beni Dade 6.00c.| Nuvember ___.. 5.75c.| March _......_-. 5.80. 
SS 5.80c. | December ----_-_- 2 ra ae 5.80c 
September ---___ 5.80c. | January._.___-- 5.75c. | May _.......... §.80¢ 
Osteber ........ 5.75c.| February....... 5.75c.|June___......-. 5.80c¢ 
SUGAR.—Raw has been quiet and easier. Centrifugal, 


96-degrees test, 4.25c.; muscovado, 89-degrees test, 3.75c., 
and molasses, 89-degrees test, 3.50e. Refined has been in 
moderate demand and firm. Granulated 5.30@5.40c. Teas 
have been steady, with a fair jobbing demand from local and 
country distributers. Spices have been quiet and steady. 
Wool has been quiet and steady. Hops have been quiet and 
steady; drought has reduced the yield. 

PETROLEUM has been in good demand for domestic and 
export account. Refined, barrels 8.75c., bulk 5c. and cases 
10.90c. Gasoline has been moderately active and steady 
86 degrees, in 100-gallon drums, 20c.; drums, $8.50 extra. 
Naphtha has been in fair demand and steady; 73@76 degrees, 
in 100-gallon drums, 17c.; drums $8 50 extra. Spirits of 
turpentine has been quiet and steady at 41%c. Rosin has 
been quiet and steady; common to good strained $3 15. 

TOBACCO.—The demand for domestic leaf has been lim- 
ited to small lots for immediate needs, manufacturers still 
being averse to anticipating requirements, despite the fact 
that signs are noticeable of a somewhat larger consumption 
of cigars. Havana has been quiet. There has been fairly 
large withdrawals of Sumatra. Prices have ruled steady 

OPPER has been more active and firmer; lake 124%@ 
13%c., electrolytic 12.85@12%c. Lead quiet and firmer 
at 444c. Spelter quiet and firmer at 44%c. Tin has been 
more active and firmer. Straits 3034c. Iron has been firm. 


No. 1 Northern $16 50@$17; No. 2 Southern $16925@$16 75. 





COTTON 
Friday Night, July 24 1908. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
23,047 bales, against 25,012 bales last week and 33,723 
bales the previous week, making the total receipts since 
the 1st of Septem ber 1907, 8,193 ,367 bales, against 9,645,228 
bales for the same period of 1906-07, showing a decrease 
since Sept. 1 1907 of 1,451,861 bales. 





- : 
| Thurs. 




















Receipts at— Sat. Mon. | Tues. | Wed. Fri. | Total. 
Galveston __--.- 2,448 Fara 2,942) 1.303) 1,980! 2,080) 12,567 
Port Arthur-__- pt Rae Saas «sade Ves Sie waskh © ooze 
Corp. Christi, &c. is die tie ied mitehices aster peren ee 
New Orleans__--- 896 386 1,789; 1,194) 242 1,329} 5,836 
eee 354 52] 7) 82) 8! 19 585 
Pensacola - - - --- warty ee eee 627 Seay ss Se 627 
Jacksonville, &c. 20 rete bins wes ope eee ih aS 20 
Savannah ------ 238 197) 595 152! 84 89| 1,355 
Brunswick ----- Sere ae as, PTR, atime ~hak 
Charleston -- ~~ 26 i4| 6 3a) €; 110} "203 
Georgetown ---- prey gee 50 sae ie aime 50 
Wilmington --- 21 53) aera! 2 at ioe 94 
Noséeik: ......- 207 150 179 —_ 75 1038 714 
N’port News, &c nla ens ema aoe “ paper py ati 
New York. ----- was banks ‘esa or 7 aS chiae 
a 18 iba 96 85 31 ~~ 230 
Baltimore ----- ae mie anaed eek: Kieichet 768 768 
Philadelphia _- -- ere ay Peak = Teeter) i "ateue oe Se 

Totals week_- 4,228} 2,666| 5,727) 3,502) 2,426 4.498| 23,047 

| ] 





receipts, the total 
stocks to-night, compared with 


The following shows the week’s total 
since Sept. 1 1907, and the 

















last year: 
| 
1907-08. 1906-07. | Stock. 
Receipts to | 
July 24. This’ |\Since Sep| This |Since Sep| 
week. | 11907. | week. | 11906. | 1908 1907. 
ee | —— -- -—  } -—— -- -— 
Galveston - - ----- 12,567|2,488,47€| 3,984/3,856,17€; 44.360 23,218 
Port Arthur- -- -- ----| 108,50C cnenl Se, \cagaash _waaresees 
CorpusChristi, &c. eye 37,825 Pe: | yee eee: 
New Orleans -- -- 5,836/1,981,23s 1,279|2,268,416 52,397 32,671 
. =e 585} 330,668 88) 256,535 3,551 3,986 
Pensacola_ - - -- - - 627| 167,465 Paes eT ) eee Tee | Se 
Jacksonville, &c- 20 »454 he er eee 
Savannah __------ 1,355/1,509,419 1,102/1,469,371 26.906 19,138 
Brunswick --- --- ---| 197,903 ----| 170,60 ao 70 
Charleston ------ 201} 201,274 64| 147,845) 7,103 4,347 
Georgetown - - - -- 50 82 25 Oh. Sa ger 
Wilmington --- 94| 500,567 51} 322,363] 663 333 
Tersoek........- 714) 543,425 723| 584,816) 7,053 12,512 
Newport News, &c. etna’ 8,073 198 3 —_———— 270 
NOW Tere ...... ae 4,195 ecmie 22,965) 70 ,49¢ 194,390 
.... PRA 230 15,64€ 90 72,340) 5,526 4,429 
Baltimore___-_- - 768 79,743 219) 62,076, 7,599 4,810 
Philadelphia -_--- sche at 9,674 207 10,439 1,766 1,504 
| |——_---— —- 
Tetet...-....< 23 ,047/8,193 ,367 8 ,030/9,645 ,228 232,414| 302,317 

















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























Receipts at— 1908. 1907. 1906. 1905. | 1904. 1903. 

Galveston __- 12,567 3,984 4,796 34,526 1,153 69 
oS SS pera een ae ae 1) drake dee ' Gaia 
New Orleans_ 5.236 1,279 9,086 19,109) 5,795 835 
Mobile _..... 535 88 1,667 1,195) 177 1 
Savannah --- 1,355 1,102 8,619 20,109) 3,578 14 
Rok nconentinl> “amiote) § oad eeee Ue oe 
Charleston, &c 251 85 682 817) 156 39 
Wilmington __ v4 51 128 2,910 Tel: iwetes 
Norfolk _--~- 714 723 3,326 10,607 1,055 10. 
N'port N., &c PEE  Prerere es Sheree 178 
All others_ --_-_ 1,645 516 2,124 6,139) 2,337 402 
Total this wk_ 23,047 8,030 30,538 97,193 14,343 1,548 
Since Sept. 1_|8,193,367/9,645,228|7,686,891 seinen Keaieabide 7,627,047 











The exports for the week ending this evening reach a total 
of 16,014 bales, of which 7,161 were to Great Britain, 
2,389 to France and 6,464 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1907: 





| Week ending July 24 1908. | From Sept. 1 1907 to July 24 1908. 
| Exported to— | 
































| Exported to— 
Exports } ~ 
from | Great | Conti- | | Gceat Contt- | 
|Brttain. Fr’nce | nent. | Total. | Britain. |France| nent. | Total. 

Galveston ....| ..... ----| .----| -----] 907,622|836,712| 939,377/2,183,711 
Port Arthur_..| __.-- ae Sem | Ss | 48,024| see A 60,47¢| 108,500 
Corp.Chris.,&e | _.._- ee TRIE | gS ES Cees See 2,892 2,895 
New Orleans_-| 3,100) 2,212 528} 5,840) 879,50°|240,442/ 718,344|1,838,295 
Mobile -..---- PC, Soe luee | 900! 71,170) 66,734; 110,062) 247,966 
Pensacola ----| | er. 62;| 50,557) 54,912) 67,744) 173,213 
Fernandina -.|  _.... fs. Gee. es i Fe oe yc oeceal. geen 
Savannah --.-| _.... Tel 100} 100] 170,651) 91,150} 624,450) 886,251 
Brunswick....| ---- ES eanidl Satdachettaen 1. SBIG..-- 5. | 88,208) 175,915 
Charleston...) __-_-. RE Bern, euih= 1 10,408} _.... | 34,050] 44,458 
Wilmington_--| __-_- | Re aay eee 139,125) 28,520) 325,185] 492,830 
| yNeeee eee pas Teens Wore 93,201| ....- 6,38!| 38,777 
Newport News} __-_- Re See a on eee ee ey 1,636 
New York.---| 1,493) 177] 5,482| 7,152| 267,618) 33,0Sz| 308,76¢| 609,472 
Dat. ..- - | 641) 139} 680) 143,383) _---- | 12,182] 155,566 
Baltimore ..--| 500) ....} ....-. | 500} 49,195; 4,146) 64,293) 117,639 
Philadelpha--| .....| _-.- 108} 108) 38,991) ._-.- | 15,678] 54,669 
Portland, Me..| ---.- RE Bees ee | By cin at™ aaa 1 
San Francisco_| __-_- L aihelt Side dean! <cbdeaal koma 'ks | 48,622 48,622 
Seattle _____- ares =_ Me, Mi beset case | 71,78C] 71,780 
canst nase | ----| ----- | sdanee he See eee 30,89¢ 30,896 
Portland, Ore.| __--- Bene iperaye’ es ree mn am { 1,050} — 1,050 
Pembina’. _- Efe Bee Bons Be ge: eee Baiipey Bera. ee 
2D TIS pert ress ected ‘a °°. peas ee 2,111 

eter <2. .2 | 7,161) 2,389 6,464) 16,014|2,900,099'855,707|3,530,447/7 286,253 

| | ) 

Total 1906-07 _| 3,318) 3,225 14,674 21,217 8,768,033 905,785/3,673,430)8,347,248 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leaving 

July 24 at— |Britain.| France| many. |Foreign| wise. | Total. stock. 
New Orleans_-| 3,171 ----} 8,422] 1,906) 1,056) 14,555 37,842 
Galveston -.--} 11,816) 5,254) 9,572) 1,868) 2,735) 30,739 13,621 
Savannah -_-_- wine apoed bs sly Saas eee ae 26,906 
Charleston - - ~~ pout ib aaa ae ES Sux ate wip eee 7,103 
Mobile .._....... ee acnpen: Detain 150} 6,250 2,301 
Norfolk -.-.-- one tii =e --| 5,995) 5,995 1,064 
New York.--- 600 100 850} 1,000 --.-}] 2,550 67,940 
Other ports--- 1,216 re eae £825 400 ee 1,616 13,932 
Total 1908__| 16,797) 11,454| 18,844} 4,674) 9,936) 61,705) 170,709 
Total 1907__| 10,348 108 3,643 2,130} 11,956) 28,185) 274.132 
Total 1906__| 16,010) 1,231) 9,018; 4,370) 7,873) 38,502) 192,576 























Speculation in cotton for future delivery during the past 
week has at times been distinctly more active, and on Tues- 
day a sudden advance of fully 25 points, accompanied by 
very large buying by Wall Street people, was an interesting 
feature. Net prices for the week are higher. The rise was 
attributed mainly to Wall Street buying, predicated on the 
idea that the short interest had become unwieldy, thatthe 
price was relatively low and that parts of the South needed 
rain, notably certain localities in Texas, Mississippi, Ala- 
bama and Louisiana, as well as Georgia and the Carolinas. 
The buying was of a decidedly aggressive kind, one Wall 
Street interest alone being credited with purchases approxi- 
mating 100,000 bales of October and Seessties. mostly 
October. Local shorts covered freely, and of late there has 
also been more or less covering by New Orleans and for 
Southern account generally. hatever rise, however, has 
taken place, is by most of the trade attributed rather to 
the mere overdoing of the short interest than to anything 
really unfavorable in the crop outlook. The consensus is 
that that could hardly be much better, and the very large 
crop estimates are beginning to find credence on both sides 
of the water, estimates which exceed any crop hitherto 
raised. Moreover, sections of the South which have needed 
moisture have latterly been visited by pretty good showers 
and rains, though it is contended that more copious precipi- 
tation would probably be beneficial, especially in Texas. 
Meantime, trade in cotton goods improves but slowly, the 
spot markets at the South are very quiet, and until the re- 
cent speculative flurry were inclined to recede, owing to 
the persistent dulness and some evident increase in the offer- 
ings by spot holders. Spinners are averse to purchasing 
except on a hand-to-mouth basis, owing to the apparently 
very favorable crop prospects and the possibility of an un- 
precedented yield and lower prices in the future. Advo- 
cates of better prices, on the other hand, think there is at 
least a chance of an August drought or an early frost, that 
in parts of the South the plant is for the time being, at least, 
threatened by a lack of rain, that trade is gradually improv- 
ing and is likely to have a marked revival in the fall, and that 
the present comparatively low prices discount anything which 
may seem to be bearish in the situation, particularly as the 
short interest at home and abroad is, in their opinion, very 
heavy. To-day Wall Street was buying August, and within 
the last two days is said to have purchased that month quite 
freely. The trading in the next crop was comparatively 
small and the fluctuations in all months were slight. An 
early decline was recovered when Wall Street’s support both 
of August and the next-crop months was apparent. Bene- 
ficial rains fell, the Liverpool market was weak, the South 
sold,and the consensus in the trade here is that prices must 
ultimately decline. Spot cotton here has been quiet. Mid- 
dling uplands closed at 10.80c., a decline for the week of 
20 points. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


July 18 to July 24. Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling upland____-.__.___- 11.00 10.85 11.00 10.90 10.80 10.80 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
July 24 for each of the past 32 years have been as follows 


co - ee 10.80|1900_c____- 10.12] 1892_c____- 7.25|1884_c____- 11.00 
1907 -.- Se. Sob === -00} 18663. .....-. 10.00 
1906 « a ee | BE on cons 6.06 /1890_______ 12.31) 1882___.._-. 12.75 
1905 -25-81:60) 3008 ....... 7.94| 1889 cneswace 11.25) 1881_._.-_- 11.69 
er 90/1896_.____- 7.20} 2686....... 10.69} 1880______- 11.69 
a Se 13.50] 1895__.___- 7. RR: 10.38 | 1879______- 11.75 
1902 - 9.06) 1694__..... 7.00! 1886____.__ 9.56/1878_______11.62 
Ree 5583.2 8.25| 1893__._.-- 8.06 | 1685_-__--- 10.38 | 1877___ -12.25 


MARKET AND SALES AT NEW YORK 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 























Futtres Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed. Con- | Con- | 
Expori\|sum’n.| tract. | Total. 
Saturday ..iQuiet ............ Steady -....- a see eee Re 
Monday - - -/Quiet 15 pts dec____|Steady ------ Gee 500; 500 
Tuesday -_/Quiet 15 pts adv ___|Steady__-_-__-_ RO enact, “meer 100 
Wednesday guict 10 pts dec__-__|Steady------ Ree ee. een na 
Thursday _/Quiet 10 pts dec____|Steady_-_-__-_- SS" Syeeas, 100 100 
Priaay.... . peat. nce cu co - 5. ee .--- asus Tutrcak Wena, sok 
SNE: Sc Mintle thems arbi. sc nets Seek andes | eee om} 700 














FUTURES.—The highest, lowest and closing prices at 
NNew York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 
only. 






















July 24— 1908. 1907. 1906. 1905. 
Stock at Liverpool.......-bales. 490,000 967,000 593,000 793,000 
Stock at London -- 10,000 27,000 16,000 15,000 
Stock at Manchester ------ 61,000 72,000 57,000 50,000 

Total Great Britain 561,000 1,066,000 666,000 858,000 
Stock at Hamburg 24,000 14,000 13,000 9, 
Stock at Bremen 289,000 229,000 162,000 251,000 
Ee ee SED dirs acme nseud tumdew ~ tebitaees “OGateeiee 1,000 
Stock at Havre--- 140,000 175,000 105,000 95,000 
Stock at Marseilles 5,000 3,000 4,000 3,000 
Stock at Barcelona 34,000 23,000 13,000 23 ,000 
Stock at Genoa----- 17,000 26,000 27,000 18,000 
EE Eee 20,000 40,000 7,000 5,000 

Total Continental stocks-----_- 529,000 510,000 331,000 405,000 

Total European stocks-------- 1,090,000 1,576,000 997,000 1,263,000 
India cotton afloat for Europe. -- 86,000 141,000 108,000 124,000 
American cotton afloatfor Europe 70,939 62,283 87,954 168 ,000 
Egypt, Brazil,&c.,afloatfor Europe 19,000 18 ,000 10,000 23,000 
Stock in Alexandria, Egypt ----- 0 000 52,000 47,000 86,000 
Stock in Bombay, Indla -___-_-- 402,000 697,000 749,000 750,000 
Stock in U.S. ports _..-...-.--- 232,41 302,317 231,078 392,565 
Stock in U.S. interior towns----- 141,017 106,482 144,069 160,200 
U. S. exports to-day........... 2,173 464 6,530 24,586 

Total visible supply__-------- 2,133,248 2,955,546 2,380,631 2,991,351 


Of the above, totals of American and otner descriptions are as follows: 
American— 











Liverpool stock........-.- bales. 378,000 838,000 480,000 720,000 
Manchester stock.......=....-.- 49,000 60,000 48 ,000 44,000 
Continental stock.__-.......--- 445,000 415,000 277,000 372,000 
American afloat for Europe - -- ~~ 70,93 62,283 87,954 168 ,000 
Slants teen oo hr tn 232.414 302,317 231,078 392,565 
U.S. interior stocks. -........-- 141,017 06 ,482 144,069 160,200 
U. S. exports to-day.......-... 2,173 464 6,530 24,586 
Total American -_--..--- _---1,818,543 1,784,546 1,274,631 1,881,351 
East Indian, Brazil, &c.— 
Liverpoot stock. .........--.-.-. 112,000 129,000 113,000 73,000 
LY CONE <. gkisinckuocnia 10,000 27,000 16,000 15,000 
Manchester stock. ............. 12,00 12,000 9,000 6,000 
Continental stock. ._..........- 84,000 95,000 54,000 33,000 
India afloat for Europe_--_------ 86,000 141,000 108 ,000 124,000 
Egypt, Brazil, &c., afloat__.__-_- 19,000 18,000 10,000 23,00. 
Stock in Alexandria, Egypt----- 90,000 52.000 47,000 86,000 
Stock in Bombay, India_--_-_---- 402,000 697,000 749,000 750,000 
Total East India, &c.....-_-- 815,000 1,171,000 1,106,000 1,110,000 
Total American -..........-- 1,318,543 1,784,546 1,274,631 1,881,351 
Total visible supply ---------- 2,133,543 2,955,546 2,380,631 2,991,351 
Middling Upland, Liverpool----- 5.98d. 7.16d. 6.03d. 6. ° 
Middling Upland, New York--_-- 10.80c 13.00c. 10.90c. 11.05c¢. 
Egypt, Good Brown, Liverpool-- 8 kd. 1%d. 11 %*«d. 8 . 
Peruvian, Rough Good, Liverpool  9.15d. 11.50d. 8.65d. 9.80d. 
Broach, Fine, Liverpool_-_-_.---- 5 716-d. 64d. 554d. 5 %d 
Tinnevelly, Good, Liverpool ---- 5 1-16d. 5%d. 57-16d. 5 9-16d. 


. -eggetataa imports for the past week have been 50,000 
ales. 

The above figures for 1908 show a decrease from last 
week of 146,844 bales, a loss of 822,003 bales from 1907, 
a decrease of 247,088 bales from 1906, and a loss of 
857 ,808 bales from 1905. 
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AT THE INTERIOR TOWNS the movement—that. is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 10,709 bales and are to-night 34,535 
bales more than at the same time last year. The receipts 
at all the towns has been 10,003 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 











——1907-08—— ——1905-06—— 
July 24— Since Since 
Shipped— Week. Sept. i. Week. Sept. 1. 
Ts I cs. Bass ay se etn semen 3,105 465,191 3,006 810,848 
aa GR a I ge pgs ‘ 11890 227,399 964 217,027 
ES SS 336 35,650 98 84,817 
EEE TCE 347 55,933 940 88 666 
Wie Cincinnati... ........... --- 1,064 52.909 4 54,448 
Via Virginia points._._...._.___- 1,386 94,319 72 119.974 
Via other routes, &c...........-. 183. 212,576 204 309,281 
Total gross overland. ____-_--_- 8,311 1,1 143 ,977 5,288 1,685, 061 
Deduct shipments— 
Overland to N. Y., Boston,&c_-_- 998 109,258 516 
Between interior towns-_-------_- 277 66,543 32 
Inland, &c., from South ---- ~~ _- 847 74.466 2,471 
Total to be deducted_-___-__---- 2,122 250,267 3,019 344, 616 
Leaving total net overland_a__----- 6,189 893,710 2,269 1,340,445 


a Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 6,189 bales, against 2,269 bales for the week 
last year, and that for the season to date the aggregate 
be overland exhibits a decrease from a year ago of 446,735 

es. 














——-1907-03s——-— 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to July 24______ 23,047 8,193,367 8,030 9,645,228 
Net overland to July 24 6,189 893,710 2,269 1,340,445 
Southern consumption to July 24_ 38,000 2,093,000 48 ,000 2,234, 090 
Total marketed.............. 67,236 11,180,077 58.299 13,219,673 
Interior stocks In excess- __ - - wa a1o'709 60,434 a8 ,735 10,206 
Came Into sight during week._. 56,527 _______- SSO ntiecues 
Total in sight July 24.__..._.. __-- . 11,240,511 -..-s 28,220,879 





North spinners’ takings to July 24 10,783 1,849,732 3,636 2.614.768 


a Decrease during week. 


Movement into sight in previous years: 


Week— Bales. | Since Sept. 1— Bats. 
1906—July 27............-. 69,232 | 1905-06—July 27_______- 10,834,525 
1905—July 28...........-_- 133 ,489 | 1904-05—July 28_______- 13,148,997 
1904—July 29._._......__- 40,877 | 1903-04—July 29_______- 10,015,460 
1903—July 31_.........-_. 34,988 | 1902-03—July 31_______- 10,621,142 








QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week 

















Closing Quotations fer Middling Cotton .on— 
Week ending— | ———-—————_- — 

July 24. Sat'day. | Monday.| Tuesday.| Wed'day.|Thursd’y.| Friday. 
Galveston _-_-_- 10% 10% 10% 10% 10% 10% 
New Orleans___|10 13-16 |10% 10 %4 10% 10% 10% 
Mobile --_- 105% 10 % 105% 10 &% 10 5g 10 46 
Savennah - 10% 10% 10% 10% 10% 10% 
Charleston t Duce seem idee Sins 10% 
Wik ington _-___|10% oe eieed ae tae bie, 
HGH onc..-s 11% 11 il 11 11 
| ae 11 11 10.85 11 10.90 10.80 
Baltimore _-- 11% 11% 11% 11% 11% 11% 
Philadelphia 11.25 11.10 11.25 11.15 11.05 11.05 
Aucusta.....-. 11% 11 11 11 11 10% @11 
ag ae 11 1-16 |10% 10% 10% 107 10% 

~ ORS <= ~~ 11% ll 4s 11 11 11 11 

ies aes 10 5% 10% 10% 10% 10% 10% 
Little Rock... |10% 10% 10% 10% 10% os. 




















“NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





! 
jat’day, honday,| Tuesday,| Wed'’day,|Thursd'y,| Friday, 
Juiy 18.)Juy 20.\July 21.\July 22.\July 23.| July 24. 














Julu— 
mem @ . 24+ 10.89 —|10.67-.80/10.80-.85) 10.80-.86|10.40-.80)10.41-.52 
Closing------ 10.85 —/10.75 — |10.85 —/10.78 80)10.40 —/10.40 — 
August — 
Range --...- 10. = —|— 9.88)9 .87-.95) 9.98-.04| 9.92-.00| 9.83-.90 
Closing. -.---- 10.00 —/} 9.85 —/10.01 —/ 9.98-.99) 9.85-.89) 9.85 — 
September— 
tL aa — 9.60] 9.35-.45| 9.34-.50;— @ —j|— @ —| 9.43-.50 
Closing - ----- 9.55 —/| 9.41 —| 9.60 —/ 9.60-.65| 9.40-.52| 9.50-.52 
Oc tober — 
-26-.32| 9.14-.24| 9.11-.40] 9.36-.44) 9.27-.40] 9.24-.36 
-28-.29) 9.15-.16| 9.38-.39) 9.37-.38| 9.27-.28| 9.31--32 
@ —|— @ —|— @ —-|- @ —|- @ —|-- @ — 
.19-.21] 9.06-.08| 9.29-.34] 9.27-.30| 9.17-.20| 9.20-.22 
December— | 
Mees 2.0 9.15-.22) 9.04-.13} 9.02-.30) 9.24-.34 9.16-.27| 9.14-.24 
Closing----.-} 9.18-.19] 9.05-.06] 9.28-.29| 9.26-.27) 9.16-.17) 9.20-.21 
January— | | 
Range -.-.-- | 9.19 — | 9.08-.09} 9.08-.2€) 9.29-.35;—  9.22;\— @ 
Closing- - ~~ -- | 9.19-.21) 9.07-.09} 9.29-.31| 9.28-.306] 9.18-.18) 9.21-.23 
March— | | 
Range. --- - @ —|- — @ —|— @ —|— @ -!-— @ — 
Closing _ - _-— —!}- —_— —|— — —}| 9.19 —|— — — 
Tone— | | 
Spot nian =f, Qnahet. Quiet. Quiet. Quiet. | Quiet. 
Opt! ons __- | Quiet. Steady. | Steady. | Steady. | Steady. 




















WEATHER REPORTS BY TELEGR APH.—Reports to 
us by telegraph from the South this evening are, as a rule 
of a favorable character. Rain has been fairly general, 
but on the whole the precipitation has been moderate or 
light, and beneficial, and in some sections dry weather has 
prevailed. Advices denote that the crop is doing well in 
most localities. 


Galveston, Texas.—Reports of ravages by boll-weevils and 
deterioration are beginning to come in from the southwestern 
portion of the State. In other sections the crop is doing well. 
It has rained on two days during the week, the precipitation 
reaching forty-three hundredths of an inch. The thermome- 
ter. has averaged 83, ranging from 76 to 89. 

Abilene, Teras.—Rain has fallen on three days of the week, 
the rainfall being fifty-six hundredths of anineh. The ther- 
mometer has ranged from 68 to 96, averaging 82. 

Brenham, Texas.—The week’s rainfall has been seven hun- 
dredths of an inch, on one day. Average thermometer 84, 
highest 95, lowest 73. 

Corpus Christi, Texas.—The week’s rainfall has been ten 
hundredths of an inch, on one day. The thermometer has 
averaged 82, the highest being 92 and the lowest 72. 

Cuero, Texas.—We have had rain on one day during the 
week to an inappreciable extent. The thermometer has 
averaged 81, ranging from 71 to 99. 

Dallas, Texas.—We have had rain on one day during the 
week. The rainfall reached sixty-eight hundredths of an 
inch. The thermometer has ranged from 70 to 98, averag- 
ing 84. 

‘Fort Worth, Texas.—The week’s rainfall has been ninety- 
six hundredths of an inch, on three days. Average ther- 
mometer 82, highest 94, lowest 70. 

Henrietta, Teras.—The week’s rainfall has been thirty-two 
hundredths of an inch, on four days. The thermometer has 
averaged 79, the highest being 93 and the lowest 68. 

San Antonio, Texas.—There has been a trace of rain on 
one day of the week. The thermometer has averaged 83, 
ranging from 70 to 96. 

Taylor, Texas.—It has been dry all the week. The ther- 
mometer has ranged from 72 to 98, averaging 85. 

Weatherford, Texas.—The week’s rainfall has been one 
inch and twenty-nine hundredths, on three days. Average 
thermometer 85, highest 99, lowest 70. 

Luling, Texas.—We have had rain on one day of the week, 
the rainfall being seventy-three hundredths of an inch. The 
thermometer has averaged 83, ranging from 71 to 95. 

Nacogdoches, Texas.—It has rained on.two days of the 
week, the precipitation reaching one inch and twenty hun- 
dredths. The thermometer has ranged from 70 to 96, 
averaging 83. 

Palestine, Texas.—Rain has fallen on one day of the week, 
the rainfall being twenty-four hundredths of an inch. Aver- 
age thermometer 84, highest 98, lowest 70. 

Paris, Texas.—We have had heavy rain on two days of 
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the past week, the rainfall reaching three inches. The ther- 
mometer has averaged 84, the highest being 98 and the 
lowest 70. 

Huntsville, Texas.—There has been no rain during the 
week. Thermometer has averaged 83, ranging from 68 to 97. 

Kerrville, Texas.—There has tate rain on one day during 
the week; the precipitation being twelve hundredths of an 
inch. Thermometer has ranged from 62 to 96, averaging 79. 

Lampasas, Texas.—The week’s rainfall has been fifty-six 
hundredths of an inch, on one day. Average thermometer 
85, highest 101, lowest 68. 

Longview, Texas.—It has rained on three days during the 
week, the —— reaching one inch and eighteen hun- 
dredths. he thermometer has averaged 85, the highest 
being 99 and the lowest 71. 

Vicksburg, Mississippi.—We have had rain on three days 
during the week to the extent of one inch and twenty-eight 
hundredths. The thermometer has averaged 82, ranging 
from 72 to 93. 

Eldorado, Arkansas.—We have had rain on two days the 
past week, the rainfall reaching ninety-eight hundredths of 
an inch. The thermometer has averaged 82, the highest 
being 96 and the lowest 68. 

Fort Smith, Arkansas.—There has been rain on three days 
during the week, the precipitation reaching four inches and 
sixty-four hundredths. The thermometer has averaged 81, 
ranging from 66 to 96. 

Helena, Arkansas.—Crops fine; no complaints. We have 
had showers on three days during the week, the precipitation 
reaching one inch and nineteen hundredths. The therrmome- 
ter has ranged from 72 to 96, averaging 81. 

Iittle Rock, Arkansas.—We have had rain on two days 
during the week, to the extent of forty-six hundredths of an 
inch. Average thermometer 82, highest 94, lowest 69. 

Memphis, Tennessee.—Crop outlook promising. We have 
had rain on three days the past week, the rainfall reaching 
fifteen hundredths of an inch—heavier in the neighborhood. 
The thermometer has averaged 81.5, ranging from 69.8 to 
93.6. 

Alexandria, Louisiana.—We have had no rain the past 
week. The thermometer has averaged 83, the highest being 
96 and the lowest 69. 

Amite, Louisiana.—There has been rain on three days 
during the week, the precipitation reaching eighty-five hun- 
dredths of an inch. The thermometer has averaged 82, 
ranging from 70 to 94. 

New Orleans, Louisiana.—It has rained on four days during 
the week, the rainfall being two inches and twenty-three 
hundredths. The thermometer has ranged from 76 to 94, 
averaging 85. 

Shreveport, Louisiana.—Rain has fallen on two days of the 
week, the rainfall being ninety-two hundredths of an inch. 
Average thermometer 83, highest 98, lowest 68. 

Ardmore, Oklahoma.—The week’s rainfall has been one 
inch and thirty hundredths of an inch, on four days. The 
thermometer has averaged 81, the highest being 98 and 
the lowest 64. 

Holdenville, Oklahoma.—There has been rain on four days 
of the week, the rainfall reachiig one inch and twenty-seven 
hundredths. The thermometer has averaged 81, ranging 
from 67 to 95. 

Marlow, Oklahoma.—There has been rain on four days 
during the week, the precipitation being two inches and 
thirty-one hundredths. The thermometer has ranged from 
63 to 99, averaging 81. 

Oklahoma, Oklahoma.—The week’s rainfall has been sixty- 
nine hundredths of aninch, on three days. The thermometer 
has averaged 78, the highest being 90 and the lowest 63. 

Columbus, Mississippi.cWe have had rain on three days 
of the past week, the rainfall reaching one inch and fifty hun- 
dredths. The thermometer has averaged 83, the highest 
being 98 and the lowest 68. 

Meridian, Mississippi.—It has rained on two days of the 
week, the precipitation reaching sixty-five hundredths of an 
inch. The thermometer has ranged from 66 to 94, averag- 
in 








g 80. 

Nashville, Tennessee.—There has been rain on one day 
during the week, the precipitation being twelve hundredths 
of aninch. Thermometer has ranged from 66 to 94, averag- 


ng 80. 

Mobile, Alabama.—Good and beneficial rains in the in- 
terior. Crop reports are very favorable. Cotton is ripening 
in some sections. The weck’s rainfall has been thirty-two 
hundredths of an inch on one day. Average thermometer 
83, highest 94 and lowest 71. 

Montgomery, Alabama.—Continued im provement in cotton 
is noted daily. We have had rain on three days the past 
week, the rainfall reaching twenty-three hundredths of an 
inch. Thermometer has averaged 82, ranging from 68 to 97. 

Selma, Alabama.—Rain has fallen on four days of the 
week, the rainfall being two inches and thirty-five hund- 
dredths. The thermometer has ranged from 70 to 98, 
averaging 82. 

Madison, Florida.—We have had rain on two days during 
the past week, the rainfall being sixty hundredths of an inch. 
Average thermometer 82, highest 95, lowest 70. 

Tallahassee, Florida.—We have had rain on three days of 
the week, the rainfall being two inches and forty-seven hun- 
dredths. The thermometer has averaged 80, ranging from 
68 to 90. 





Atlanta, Georgia.—Rain has fallen during the week, to the 
extent of one hundredth of an inch, on one day. The ther- 
mometer has ranged from 65 to 93, averaging 79. 

Augusta, Georgia.—We have had rain on one day during 
the week, to the extent of two hundredths of aninch. Aver- 
age thermometer 83, highest 96, lowest 72. 

Washington, Georgia.—We have had rain on one day during 
the week, the precipitation reaching six hundredths of an 
inch. The thermometer has ranged from 71 to 98, averag- 
ing 85. 

Savannah, Georgia.—There has been rain on three days 
during the week, to the extent of fifty-eight hundredths of 
an — The thermometer has averaged 83, ranging from 
73 to 97. 

Charleston, South Carolina.—The week’s rainfall has been 
only a trace, on one day. Average thermometer 85, highest 
94, lowest 76. 

Greenwood, South Carolina.—There has been rain on two 
days the past week, the rainfall being eighty-five hundredths 
of an inch. The thermometer has ranged from 70 to 94, 
averaging 82. 

Charlotte, North Carolina.—Crops splendid. There has 
been rain on one day during the week, the precipitation 
reaching forty-three hundredths of an inch. Average ther- 
mometer 81, highest 94 and lowest 70. 

Greensboro, North Carolina.—Rain has fallen on one day 
of the week, to the extent of forty hundredths of an inch. 
The thermometer has averaged 83, the highest being 96 and 
the lowest 70. 

Raleigh, North Carolina.—We have had rain on two days 
of the week, the precipitation being seventy-eight hun- 
drdeths of an inch. The thermometer has averaged 83, 
ranging from 70 to 96. 

Stateburg, South Carolina.—Much needed rain fell on one 
day of the week, the rainfall reaching one inch and sixteen 
hundredths. Average thermometer 83; highest 96, lowest 70. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 

July 24 1908. om = a 


Feet. eel 
New Orleans ......... Above zero of gauge_ 16.2 10.2 
DOE oo ke Above zero of gauge_ 19.1 23.3 
OS ee eee ee Above zero of gauge-_ 8.3 7.8 
Shreveport........... Above zero of gauge_ 11.2 6.7 
, | aon” Above zero of gauze_ 32.8 27.4 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 






































July 23. 1907-08. 1906-07. | 1905-06. 
Receipts at— Since | Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
| 
ee 16 ,000) 2,009 ,000 23,000/3,005,000) 8,000]2,583,000 
| 
For the Week. | Since September 1. 
Exports from— —| —— 
Great | Contt- Great Conti- 
Brtiain.| nent. Total Britain. nent. Total. 

Bombay— 

6 aaa. ~---| 11,00€} 11,00¢ 28 ,00 6° 6,000} 654,000 

oe wa ehaol 9 ,00¢ 9,006 63 ,00C€}1,12¢,.C00}1,190,000 

ea, eS ee ----}| 15,00] 15,00C} 57 ,00¢ 860.006) 917.000 
Calcutta— | 

2 =e mined sie we 5 ,00( 25,006 30,000 

1906-07________- ee * 5,00} 8,00C} 142,00C} 150,000 

1066-96. .......- eH 8: 2,006 2,00C 7,006 113 ,00¢ 120,000 
Madres— 

1007-06.........-. 1,000} 1,000) 2,00C 7,000 28 ,00¢ 35,000 

og. PS mS, 2 2,000 2,00 5,000 30.000 35,000 

oe, Sa ewan: ae 1,006 3,00€ 44,000 47,000 
All others— 

1007-06. ........ 1,000} 5,000 6,000| 21,000} 252,000} 273,000 

a, Pe 1,000] 2,000) 3,00¢ 12,000} 221,000} 233,000: 

i Sr aici 3,000 3 ,00¢ 20,000} 168,000} 188,000 
Total all— } 

os ap EO 2,000} 17,000 19,000} 61,000} 931,000) 992,000 

me Se 1,000} 18,000) 19,00¢} 88 ,000/1,520.000 1,608 ,000 

1905-06__----..- “___| 21,000] 21,000} 87,000/1 :185,000|1,272,000 











According to the foregoing Bombay appears to show a 
decrease compared with last year in the week’s receipts of 


7 000 bales. Exports from all India ports reco d a loss of 


——— bales during the week and since Sept 1 show a 
decrease of 616,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alex ndria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the correspond ng week 
of the previous two-years: 



































Alexandria, Egypt, 
July 22. 1907-08. 1906-07. 1905-06. 
Receipts (cantars) — 
.. 2 3,500 1,000 600 
Since Sept. 1......... 7,156,843 6,860,381 5,875,620 
This | Since || This | Since i This | Since 
Ezport (bales) — week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
To Liverpool_________-- __..|225,001|| _.._|213,848|| ____|200,439 
To Manchester --.-....-.. smosiea 206 ,491|| 3,250/204,784)| 3,00(|174,006 
To Continent _....__.-- 3,750/362 ,926 | 1,000/345,779|| 1,25(/326,063 
To America_.--_-- «ake agers te ----|114,878|| ...-| 69,377 
Total exports__....--. 3,750 867,819)| 4,250/879,289 | 4,250\769,855- 











Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like period. 

















Cotton Takings. 1907-08, 1906-07. 
Week and Season | 
| Week. Season. Week. Season. 
Visible supply July 17_..----.-- |2 . eee 0,003,242) ....-.-.- 
Visible supply Sept. 1.........} -...-.-.- S200 BOR a2. 2. 1,784,156 
American in sight to July 24___- 56,527/11,240,511 49 ,564|13,229,879 
Bombay receipts to July 23- + 16,000} 2,009,000 23,000) 3,005,000 
Other India ship'ts to July 23 - 8,000 338,000 10,000 418,000 
Alexandria receipts to July 22_-| _______ 954,000 100 914,700 
Other supply to July 22 *_____- | 3,000 250,000 9,000 395,000 
ees 
Rete eile ok occa sess 52 |2,363 ,954/ 17,083 ,355)3,184,906)19,746,735 
| 
Deduct— } 
Visible supply July 24___.----- }2,133, 543 2,133 ,543)2,955,546| 2,955 546 
— =e to July 24......- 230, 11 14,949,812} 229,360/16,791,189 
h American ----- ---| 151,411)11,257,812) 125,260)12,343,489 
of which a sail 79,000) 3,692,000} 104,100) 4,447,700 














* Embraces receipts in Europe from Brazil, Smyrna, West Indles, «c. 

EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn 
goods, &c., from Great Britain for themonth of June and 
since Oct. 1 in 1907-08 and 1906-07, as compiled by us from 
the British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds.: 











































































|¥arn & Thread.| Cloth. Total of All. 

000s |= 
omitted. |1907-08) 1906-07 1907-08 | 1906-07 |1907-08)1906-07| 1907-08 ; 1906-07 
———— |__. — cage EEE ee eo —— | — cape 

Loe. | Lbs. Yds. Yds. Lbs. | Lbs. Lbs. 
Oct -- .| 24, 910) 19,873, 521,680 509,948 o, 183 95, 104| 122,093} 114,977 
Nov -- _| 25,680) 19,755) 516,375! 502,020] 96,196) 93,626! 121,876] 113,381 
Dec ----| 22,285} 18,786] 477,440) 500,087! 88, oc 93,265) 111,227) 112,051 
a Se dt ae aS. ch bats 

Ist qr. 73,875 | 58,414/1,515,495)1,512,655/282,821) 281, 995| 355,196) “340, 409 
Jan ----| 25, 191} 20, 653) 528,294! 560,245} 98,470|104,367| 123,661) 125,020 
Feb ----| 22,458] 19, 084! 506,125) 500,740] 94,339] 93, :096| 116,797) 112,180 
Mch -- .| 22, 595) 20,898) 473,702, 556,642 88, 8,295 103, 3.696) | 110,890 _ 124,594 

2d qr. _70,24 244] 60, 635\1,508,121'1, 617, 627 281,1 104 i301, 159) _ 351, 348 ~ 361,794 
6 mos--_ 143,11 119) 119. 049| 3,023,616|3,130,282| 563 ,425|583,154 ~ 706,544 702,203 
April .--| 21,357) B2, 455,220; 535,901) 84,850) 99,833) 106,207! 121,395 
May ...| 19,852 B78} 455,968 537,579] 84,989/100,145! 104,841! 124,823 
June __. 18,612! 20; 196) 429,442} 444,735) 80, 045) 82 S49) 98,657 _ 108, 045 

3d qr.| 59, 821) 66,436) Le 340.6 630) 1,518, 8.015}: 249, Bs 282, 282,827 27} _ 306.71 705 349.2 263 
9 mos__-|202, 940) 185, 485/4, 364,2 246. |4,648, 297/813, 3091865, 981) 1, 016,2 249 1,051, 466 
Stockings and socks.............------------2--2--------- 742 "722 
PE ES bon pennsncnedson ys ennnence dae vamonked | 30,769) 35,508 

Total exports of cotton manufactures. .-......---.-------- 1,047,760) 1,087,696 








The foregoing shows that there has been exported from 
the United Kingdom during the seven months 1,047,760 ,000 
lbs. of manufactured cotton, against 1,087,696, 000 Ibs. last 
year, or a decrease of 39,936,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following state- 
ments,showing the amounts taken by the principal countries 
during June and since Oct. 1 in each of the last three years: 

















June. Oc tober 1 to June 30. 
Ptece Goods— Yards. i —— 
(000s omitted.) 1908. , 1907 
East aan -|163 37,341/194,483 ; 
Turkey, Egypt and Africa ._| 68. '590| 62.984 . 4, 
China and Japan___....--.| 64,017) 51,419 81300 481 ‘0: ay 538,837 66173 "7: 26 
Europe (except Turkey) _-_| & 614] 21,739) 18,230} 255,186 244,674) 239, 575 
South America_-......--- | 269) 47,355} 53,531; 379,599) 439,495) 435,364 
North America. -.-.-.-.....-.. .786| 23,406} 18,146] 297,490} 260,255 252,991 
All other countries - ----- -- | 3 $8,825) 43, 349 43, 962 340.4 401) _ 376, 380 _ 348, 662 
CO LG a 429,44: 2} 444, 735 446,340 4,711,757 
Total value...........-. | £5,554) £5,654) £5,466 £54,940 
Yarns—Lbs. 





(0008 omitted.) } } 





2,824 35,960) 32,947) 30,483 
2,742) 41,075| 40,629} 3.793 

2,045} 39,234) 29,550} 23,610 

3} ,726| 2,832} 29,224! 24,293) 33,172 

China and Japan--_______- 873} 445! 1,092) 3.796] 6,562] 10,358 
Turkey and Egypt_______- | 1,113} 1,031} 1,418} 10,257; 12,084) 15,041 
All other countries. _______| 1,924] 1,675} 1,948] 19,062 17,928) 18,536 
Total pounds____._.....| 16,708} 17,757| 14,901} 178,608| 163,993] 161,993 
po eee | £852 £8,669 








ea £1,137 £11,276; £10,108 








MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market con- 
tinues quiet for both yarns and shirtings. Merchants are 
not willing to pay present prices. We give the prices 
for to-day below and leave those for previous weeks of this 
and last year for comparison. 




















1908. | 1907. 
| 844 lbs. Shirt- |Cot’n 8% lbs. Shirt- |Cot'n 
32s Cop ings, common | Mid. 32s Cop | ings, common | Mid. 
Twist. | to finest. |Upl’s Twist. ' to finest. Upl’s 
‘ d.js.d. 8. d.| a. ja d. io ‘a cays 
*ne ' 
12 4] @ %5 14@8 3 | 6.58:11116@ 1234 |7 Heb tt 2 | 7.19 
19|8 $ 9%\5 14%@8 3 6.70|}111-16@ 12% (611 10 2 7.04 
ju % 9% 5 1%@8 3 | 6.56/11 1-16@ 12%/6 11 @10 2 7.15 
uly, | 
3 8% @ 9%|/5 1 @8 3 6.27/11 3-16 12% 611 @103 7.31 
10 |8 9-16@ 95% 5 O4@8 2 6.34)11 @12% |610 @10 3 7.18 
17} 8% @ 9%'5 0 @8 144| 6.10/10% @12% (6 9 @103 7.06 
24 | 8° @ 9% 411 @8 1 | 5.98/10% @ 12%|6 9 @104 | 7.16 











GEORGIA’S FIRST NEW BALE.—The first bale of new 
upland cotton of the season of 1908 was received at Albany 
July 17. The cotton was raised by Deal Jackson of Dough- 
erty County, Ga. Last year the first new bale reached Al- 
bany July 19; in 1906 the earliest arrival was at Albany on 
July 31, and in 1905 on July 20. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 16,014 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows 


Totai bales. 


NEW YORK—To Livirpoo—July 23—Arabic, 1,454 upland, 3y 


EEE EELS AIT Se EE Sr eS SR 1,493 
To Havre—July 18—Filoride,. 177 .......-.-..---.2-_---.s-. 177 
To Bremen—July 22—Bremen, _ Rs eres ts cian becenaienne nae @cnpater rian 280 
To Antwerp—July Sa Aa MN os ook, Sl Uae bo. oe 100 


To Genoa—July 17—Konig ry eng 3, 429; Sannio, 1,5V1__._- 4,930 
10 





To Naples—July 17— Konig Albert, hey ancl es Se tig Se 9 

Te Venice—July 17——ANGe, €3.. 2... 1 5 nn en cee 63 

NEW ORLEANS—?T o Liv erpool—July 22—Barbadian, 2,800______ 2,800 

To Gl wn of Castile, RE eee 300 

To Havre—July Xe St. Laurent, $208... 2. eo, | ee 

To Trieste—July 20—Enmilia, $28... 2 ole 528 

MOBILE— To Liverpool—July 18— Belgi: eI nn ee 100 

ToManchester—July 18—Belgian, 800 ______......-...------ 800 

PENSACOLA—To Liverpool—July 22—Vivina, 627___...--_.__-- 627 

SAVANNAH—To Gothenburg—July 17—Eastry, 100__.._.._.--- 100 
aca gis Liverpool—July 17—Cymric, 5____July 22—Syivania, . 

Se Ce: Be ee RT ey Pe ee el ey See eee 85 

To Manchester—July 17—Ihberian, 356-___.........-....----- 356 

To St. John—July 15—Calvin 0 aul dea aC Sea al aie 139 

BALTIMORE—To Liverpool—July 17—Ulstermore, 500_________- 500 

PHILADELPHIA—To Naples—July 3—Verona, 108___._.------- 108 

SEATTLE—To Japan—July 21—Iyo Maru, 107_.._--.--.------- 107 

I citin tent } crcsdehih ib nig te ah tles Si = ks ha dante wa Beinn iets Brie wi mies 16,014 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


uly 3. July 10. pore ae. Julu 24. 
Sales of the week ----_--- bales. 22,000 30,000 23,000 22,000 
Of which speculators took _-_ : caccsag alia ar ae. 
Of which exporters took _ - __ 5,000 5,000 1,000 destipton 
Sates, American - -- -- .-. 20,009 26,000 17,000 18,000 
Actuat =a wren 13,000 7,000 ,00 
rorwardea ......... _.. 59,000 57,000 59,000 40,000 
Total stock—Estimated_ .566 ,000 534,000 511,000 4.0,000 
Of which American —Est__-452000 425,000 398,000 378,000 
Total lmport of the week_____ 33,000 23,00 42,000 23,000 
which American_____._. 27,000 24,000 25,000 15,000 
Amount ailoat.__.---- . _. 98,000 76,000 60,000 45,000 
Of which American- ------- 57,000 46,000 33,000 25,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























! ' | 
Spot. | Saturday. | Monday. | Tuesday. Wed'day. | Thursday. Friday. 
} en eaeetabl 
Market, }/ | | 
12:15 if Neglected., Dull and | Neglected.| Steadier. Quiet. Dull. 
P.M. 3} easier. 
Mid.Up!'ds; 6.12 | 6.04 5.96 6.08 6.04 5.98 
Sales ___.- | 2,000 | 3,000 | 3,000 6,000 5.000 3,000 
Spec. &exp.| 200 | 200 200 300 200 300 
Futures. | Quiet at | Quiet at | Easy at | Firm at | Steady at | Quiet at 
Market }| %G@1% | 1@2 pts. | 1% @3% | 7@9 pts. | 2@3 pts. | 2@4 pts. 
opened pts. dec. | decline. pts. dec advance. decline. decline. 
Market Irreg. at Quiet at |St’y, unch.|B’ly st’y at} Quiet at Dull at 
4 | 4 @2% | 4@8 pts. |to 2 pts.| 74%@10 | 24@4% 2@3% 
P.M. j| pts. adv. | decline. pts. adv. | pts. adv. | pts. dec. | pts. dec. 





The prices of futures at Liverpool for each day are given 
below Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 
























































Prices are given in pence and 1002s. Thus: 5-66 means 5 66-100d. 
Sat. Mon Tues. Wed. Thurs Fri. 
July 18. |——____- ——| —_——— 
to 12%] 12% |12%) 4 |12%) 4 112%) 4 [12%4, 4 [12%, 4 
July 24. |p.m.| p.m. |>.m./p.m./9.m./p.m.}9.m./p.m.} >.m.}p.m./9.m./p.m 
d d. d. d d. d d. d. d d. d. 
duly ....j....|5 66 34 58 56 38 48 57 4 323515834139 % 
July-Aug_j-_- 5 63 61 a) 34 6 37 36 13 52 38 44/59 
Aut.-Sept.| -- 5 33 3144/27 26 29 37 366133 32 28 28% 
Sept.-Oct.}_...]5 15/14 10 08 4} 10 174/18 &%/16 16 13 13% 
Oct.-Nov.|_---|5 08 7 3 01%} 03 i1 12 9 9 16 07 
Nov.-Dec.|_-.-]5 03 [92 |398%]97 |9844/9646/0734]04 [94 1-102 
Dec.-Jan_|_---]5 00 |)9 |[)5%]94 [9544)9314)94441)1 91 8 [99 
Jan.-Feb_|____|4 98 I74\ 94 246194 2 3 9 9 6 97 
Feb.-Mch.|____/t 9) 18) 5 3 4/95 03 4 00 0 | 4 98 
Mch.-Apr.|_---|5 00 |9916/953¢]/9444]/96 [04 [05 [01 |)1 19 
Apr.-May.|.___]3 004%] 0 5 16 34 04 14! 15.14}/01 401% 98% 99% 
BREADSTUFFS. 


Friday, July 24 1908. 

Prices for wheat flour have shown little change during the 
week, as the variations in wheat quotations have been unim- 
portant on the whole. In the main the tone of the market 
has been firm. Offerings from mills have been small and 
stocks are very far from being burdensome. At times there 
has been a better inquiry in the local market, though the 
sales have been confined to relatively small quantities. At 
the large milling centres of the Northwest and the Southwest 
trade has been quiet. Rye flour has been dull and easier. 
Corn meal has been quiet and firm. 

Wheat, with somewhat better crop prospects, has at times 
shown weakness both at home and abroad, particularly as 
the receipts at the West have latterly increased. The 
Northwest has had beneficial rains. Moreover, the grading 
of the winter wheat coming to the Western markets is re- 
markably high. The quality of the crop, in other words, is 
exceptionally good. er Meaty speculation for a rise 
has apparently been somewhat overdone. The “long” in- 
terest is believed to be heavy and the market shows 2 hesi- 
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tancy to advance materially unless the news should become 
almost sensationally bullish. It is true, however, that the 
export demand at times has been very good, that Argentine 
shipments have fallen to very low figures, that the American 
reserve stocks are very small,and that Russian crop reports 
have been distinctly unfavorable. It is therefore possible 
that later on prices may again take an upward course, even 
though at times the market has acted somewhat tired. 
Excessive rains have fallen of late in Argentine. Moreover, 
some reports of an unfavorable character have been received 
from the American Northwest, owing to recent high tem pera- 
tures and dry weather and from the winter-wheat belt, too, 
there have been some complaints of damage to wheat in 
shock by excessive moisture. It is worthy of note, too, that 
in spite of the decided increase in the receipts of late, stocks 
continue to diminish in this country, and with Europe now 
buying on a liberal scale, few look for any material increase in 
supplies in the near future, so that in spite of a lack of faith 
among many in any im portant advance at this stage of the 
season, there is a noticeable disinclination among not a few 
to sell aggressively for short account. To-day prices ad- 
vanced, owing to stronger cables than had been expe-ted, 
small Argentine shipments, unfavorable crop reports from 
that country, some reports of damage to American spring 
wheat by blight, smaller receipts, a good cash demand, 
commission-house buying and covering in an apparently 
oversold market. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


pe ee ee 101% 100% 101 100% 100% 101% 
July delivery in elevator~ ...--101% 100% 101% 100% 100% 1° 101% 
September delivery in elev ‘ator__-. 99 4g 98% 98% 298% 98 5% 99% 
December delivery in elevator____101 “% 100% 100% 99% 109% 101 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


July delivery in elevator________-_ 90 %& $938 % oe? % 90 90% 91% 
September delivery in elevator__._. 90% 90% 90% 91% 
December delivery in elevator__.. 92% 92 % on % 91% 92% 93 


Iudian corn futures have on the whole been firmer of 
late. Here the market has been largely nominal, but at 
the West the speculation has been active. The strength 
of the spot situation has been the chief bullish factor. It 
has counted for more than generally favorable weather 
and crop accounts. The stock of contract corn at Chicago 
is small and as receipts continue light, with no prospects 
of a material increase in the near future, there is no dis- 
position to sell the near months freely for short account. 
Cash premiums at the Western markets have been rising. 
It is said that distilling and glucose interests at some points 
are unable to get sufficient corn. Liverpool has shown 
considerable strength. To-day prices advanced on light 
receipts, the strong cash situation, commission house buy- 
ing and covering of shorts 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 


Cant eet... <6 552-5 = pean 84% 84% 84% 84% 84% 84% 
July delivery in,elevator--_-.-..-.- 87 2 87 87 ee 
September delivery In elevator_.__. 8334 83% 83% 83% 83% 84% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO 
Sat. Mon. Tues. Wed. Thurs. Fri. 


July delivery in elevator-_.-_-_----- 76 75% 7% 7% 16% 77% 
September delivery in clevator.._. 75% 75% 75% 75% 76 76 4% 
December delivery in elevator____ 614% 61% 61% 61% 62% 62 


Oats for future delivery in the Western market have been 
active and strong, the near positions advancing rapidly. ‘At 
times the speculation has beenmore active}than thatin wheat 
or corn. he principal bullish factor has been the strong 
cash situation. Stocks of contract grade at Chicago have 
about vanished, and it is said that there is little prospect 
of securing any considerable quantity to deliver on \ ae 
contracts before the expiration of the month. There 
has been active covering by frightened shorts. Commission 
houses, too, have been large buyers of the September option. 
Cash prices have risen and unfavorable crop reports have 
continued to be received from many sections. To-day 
prices advanced on the strong cash position} ccitneaoeiiie 
crop reports and covering of shorts. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


‘ Sat. Mon. Tues. Wed.Taurs. Fri. 
NE ae ee 58-59 58-59 58-59 58-61 56-61% 60-62 
White clipped-32 to 34 Ibs____- 64-66 64-66 64-66 65-67 65-675 65-67 


DAILY CLOSING PRICES OF OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 





July delivery in elevator--_-_~-_--- - 51% 51% 526 544% 56% 56% 
September delivery in elevator_... 43 42% 43% 44% 45% 45% 
May delivery in elevator___._---- ses 42% 48% 43% 46% 416% 
The following are closing quotations: 
FLOUR. 

LOW QPOGGS... 2220-60 $3 25@$3 75} Kansas straights. _--_- $4 €5 2$4 90 
aeons ean 395@ 4 35} Blended clears_._____- 515@ 525 

PY B+ AGERE 42)0@ 4 60/ Blended patents..._.... 60VU@ 6 5) 

Straights 2 Ol ea ee 475@ 5 25| Rye flour__._......... 400@ 445 

Patent, spring...._--- 5 50@ 6 65 Buckwheat flour._..... Nominal. 

Patent, co aecet a 425@ 4 75)Graham flour__._..._- Nominal. 

Kansas patents _.._... -..-. @ accu feet BE ccc ccteces: 375@ 455 

one: 

Wheat, per bush.— Corn (new), per bush.— 

N. Duluth, No. 1 o. 2 mixed 
N. Duluth, No. 2-- No. 2 yellow 
Red winter, No. 2. No. 2 white 

a A Rye, per bush.— 

Oats, per bush.— oO. 2 Western........f. -b. 
Natural white_._...-- 63 @65 State and Jersey___-_-_- Nominal. 
No. 2 mixed......... 6. @62 Barley—Malting_..._.-- Nominal. 
Natural white clipped.65 @67 sR RS Nominal. 





GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. P. C. Day, acting Chief of the Climatological Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather i in the various States, 
for the week ending July 20, summarizing them as follows: 





The week ending July 20 1908 was one of generally normal conditions 
as to temperature and sunshine. Perlods of moderately cool and warm 
weather succeeded each other at frequent intervals and no great extremes 
of either heat or cold occurred. week was generally cool over the 
districts from northern New England westward over the Lake region and 
Mississipp! Valley to the Rocky Mountains. It was generally warm ovec 
the Atlantic coast and Gulf districts and over the Pacific coast States. 
Sunshine was abundant over nearly all districts, the only exception being 
portions of Arizona, Colorado, Nebraska, western Northern Carolina and 
northern Florida. Heavy and general rains over the most of New England 
relieved the drought conditions that have prevailed in that section, and 
well-distributed showers occurred over New York. Showers occurred over 
peewee of Pennsylvania, New Jersey, Delaware, Maryland and Virginia; 

ut rain is still badly needed to relieve the severe drought in portions of 
those States. Rainfall was generally light over most of the territory from 
the Ohio River southward to the Gulf and over portions of Texas and 
Arkansas. Over most of the Lake region, upper Mississippi and lower 
Missouri valleys, and eastern Plains region, the rainfall was generally 
sufficient. Heavy rains occurred locally in northeastern Iowa, central and 
northern Kansas, and in northern Texas. Heavy and well-distributed 
rains occurred over the eastern portions of Oregon and Washington, and 
northern Idaho, relieving the drought conditions in those sections. Pre- 
cipitation was also greatly in excess over portions of Arizona, and generally 
above the normal over Colorado, southwestern Wyoming and portions of 
New Mexico. Some severe thunderstorms occurred in Ohla, and slight 
damage trom hall was reported from portions of Idaho, Wyoming and Ohio. 


The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 

















Receipis at—| Flour. __Wheat. Corn. __Oats. | Barley. £ Rye. 
|vdis.1961bs.|bush. 60 Is. \Dush. 56 lbs .|\bush. 32 lbs.|bush.48ibs .| bu. 56 lbs. 
Chicago -- 130,853 499,700} 1,042,288 954,562) 186,900) 12,000 
Milwaukee -- 109,000 39,000 144,000} 108,833 7,200 
Duluth __--- 546,695) --..-..- 16,444 21,072) 22,909 
Minneapolis-| ------ 795,410 17,000 149,510 68,820 4,320 
3OGO ../.5) ..---- 324,800 44,100 31,000; ..---./ ----.- 
Detroit ----- 4,200 10,800 6,064 12,948 
Cleveland - - . 825 43,260) 39,503 55,287 
St. Louis--- 38,990 901,976 304,815 323,935 
Peoria ----- 21,150 29,000 245,200 126,000 
KansasCity.| = ------ 1,164,450 121,000 18,000 
Tot.wk.’08} 335,993 91| 1,858,970) 1,821,686 








396,52 
352,338) 66,606 
433,441 53,613 


a eee Ete hae 


Same wk.’07 


2,952,656} 2,082,118 
Same wk. ’06 


,130,873| 2,786,930] 3,067,310] 


379,997 











Since Aug. 1 
907-08 - - -| 17,828,077} 210,280,412) 118,553,327/181,131,112|61,490,893/6, =. = 
1906-07 -_ - -| 20,281 ,596)| 237,046,661 | 214,355,803) 194,856,747 66,435,603 
1905-06 - - -| 19,988,050) 227,168,284) 190,704,569 221,221,324|75,653,885 7, 628, 733 

















Total receipts of flour and grain at the seaboard ports for 
the week ended July 18 1908 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye§ 
Recetpts at— bbls. bush. bush. bush. bush. bush. 
— _ b nptaiintiay 89,263 324,200 66,650 189,000 31.200 975 





Philadelphia omen 5 393,991 15,794 88,678 3,000 --.-- 
Baltimore --..-.... 37,522 406,684 46,230 Tee. esace 1,800 
Richmond -...-.- 2,682 22,082 68,782 "reese 978 
New Orleans *.... 15,128 -..... 75, SED dab ee i -eipe 
Newport News. --- | "i Ae ne. “sities .hhan « eaeee 
SRO SU). -wheage* comaeelt! Goce | gade 2 ehake 
J eee 1,000 OO ee ee eee 
, Se: oe aces Pt) dienes  nanae 4 ciamw 
Montreal __....... 16,365 910,221 42,821 10,826 CED | dilee 
Total week 360. 459 2,145,118 348,679 





get. 223 40,630 4,653 
Week 1907....... 272,287 1,981,798 1,816,245 976,600 12,000 1,860 
Since Jan. 11908_ 9, 387. 191 40. 1553, 859 27,784,893 23,046,991 2820,637 1305,541 
Since Jan. 1 1907_10,613,694 47,685,395 64,865,764 30,835,913 2905,741 1252,345 


* Receivts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending July 18 1908 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Peas, Barley, 
Exporis from— bush. bush. bbls. bush. bush. bush. bush. 
og Me ee 399,634 6,490 41,485 10,275 11,203 3,889 1,839 
Boston ......--- 720 83,103 SMO. co kw -* bss File 
Philadel phia 1,632 1 RR Tr I 
Baltimore - -- ae Meee cece CSS Saco “Seman 
New Orleans 6,723 1,029 300 
ES Dns. -pgeece,, menene Cn vowebeek | wesk® “tended rr eebha 
Galveston _- 18,000 8,107 
Ce OE CR Bee ees ence!) Bas 
Montreal........ 498,386 --..... 3,320 16,713 
Total week - __-1,330,353 66,966 100,793 13,041 11,203 20,602 
Week 1907-.--.--- 1,172,560 1,223,845 173,358 388,095 34,541 11,000 





The destination of these exports for the week and since 
July 1 1908 is as below: 











———Flour ———- Wheat —Corn-—-——-— 

ince Since Since 

Week July 1 Week July 1 Week July 1 

Exvorts jor week and July18. 1908. July 18. 1908. July 18. 1908. 

Since July 1 to— bbis dbis. bush. bush. bush. bush. 

United Kingdom - -- ay 638 202,004 524,747 1,934,306 -...... --....-- 

Continent -........ 29, 9,162 119,570 798,520 1,939,902 20,911 24,897 

So. & Cent. Amer_- 78708 26,530 7,086 7,086 1,773 2,888 

West Indies------- 29,666 ee ren 42,876 93,055 
Brit. No. Am. Cols_. 649 EE cra-pesbiber-. «, dnlemeiteastinn 720 2 

Other Countries- --- 972 | re 5,049 686 1,542 

en 100,793 461,791 1,330,353 3,886,433 6,966 123,102 

SOOM 1907...2.s2.- 173,358 563,312 1,172,560 3,611, '928 1, 233, 845 4,482,565 


The world’s shipments of wheat and corn for the week 
ending July 18 1908 and since July 1 in 1907-08 and 1906-07 
are shown in the following: 
































Wheat. Corn 
Exports. 1908. 1907. 1908. 1907. 
Week Ss Since ee. S Since 
July 18.) July 1 July 1 July 18 July 1 July 1 
Bushels. | Bushels. Bushels. | Bushels Bushels. Bushels. 
North Amer.|1,757,000} 6,573,000) 5,632,000) 75,000 183,000} 4,272,000 
Russian _..._| 576,000} 2,008,000} 4,976,000) 433,000) 1,010,000) 3,136,000 


Danubian ..| 288,000 "488,000 rye 000} 382,000} 1,393,000} 8,952,000 
Argentine -.|1,810,000} 5,510,000} 2,640,000|1,496,000) 6,323,000) 5,560,000 











Australian__| 112,000 Senne. Be ‘eadthed: ~~ Saneedy | “Ubeebe 
Oth. countr’s} 352,000) 1, __1.104;000 000 __ 4,636,000) Son 4k x Seoddee. || eettbe 
Total _._./4,895,000 "16,131,000 21,240,000/2,386,000} 8,909,000) 21,920,000 























The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 
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Wheat. | Corn. 





























Untied | Untied 
King - | Continent. Total. | Kingdom. | Continent Total 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels, | Bushels. 
July 18 1908_-|14,960,000] 9,760,000/24.720,000) 5,780,000} 7,820,000}13,600,000 
July 11 1908--!16,960,000]|10,240,000/27,200,000| 5,780,000} 9,180,000)}14,960,000 
July 20 1907 -.|22,120, R 12,840,000 | 20,840,000 





9,840,000 nanos 8,000,000 





The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports July 18 1908, was as follows: 

Wheat, 





Indianapolis--_----..-- 
1k ee, ee 1,061, 
On Canal and River... 227,000 


Total July 18 1908_ 13,262,000 
Total July 11 1908--13,461,000 
Total July 20 1907- .46,636,000 
Total July 21 1906--25,915,000 


a 
THE DRY GO'"DS TRADE. 
New York, Friday Night, July 24 1908. 

WConditions in the primary cotton goods market show very 
little change from a week ago, but there are growing evi- 
dences of a steadily-increasing volume of business and the 
outlook at the present time is for a slow but gradual improve- 
ment. In several lines, particularly in the case of wash 
goods, there is a disinclination on the part of jobbers to 
place any large amount of business for spring, but, while 
initial ordering is accordingly light, duplicate business will 
doubtless be on a larger scale. In view of the fact that 
curtailment of production continues very severe, this is 
likely to result in some disappointment in the matter of de- 
liveries later on should the total season’s business be any- 
where in the neighborhood of normal. Purchases in the 
market generally are below the average, and are somewhat 
irregular, but it is thought that the present deficiency will 
be made up when the retail buying season has got fairly under 
way, and second hands know more clearly what the demands 
upon them are likely to be. Prices of domestics continue un- 
satisfactory to manufacturers in view of the high cost of the 
raw material, and while sales are occasionally made for im- 
mediate deliveries, to prevent accumulations at very low 
levels, it is impossible to place future contracts at present 
values. Efforts have again been made during the week to 
bring about concerted action among New England mill 
owners in the matter of curtailment, but it is not believed 
that these will be successful, although individual action will 
doubtless continue, as now, to be taken. Some doubt has 
arisen as to what the attitude of the Fall River operatives 
will be when the present wage agreement ends, but it is be- 
lieved that they will again adopt a conservative course and 
that their demands will be reasonable. The export trade 
continues dull and buying for Chinese account has been of a 
hand-to-mouth character. Further openings of men’s wear 
light-weight, woolen and worsted goods have taken place 
during the week, and the demand to date hasbeen satisfac- 
tory. Dress goods continue quiet. - > 2 of eg 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 18 were 3,043 
packages, valued at $205,574, their destination being to the 
points specified in the table below: 













——-1908-—— ——-1907-—— 
Since Since 
New York to July 18. Week. Jan. 1. Week. Jan. 1. 
Great Britain................ oe Ta 7 472 5 1,109 
|” RRR rE Tee | 27 617 134 822 
ES. ESS a IE fi “ 15,337 ue 13,209 
India-_ 450 5,710 1 835 as 
Arabla wale 17,996 om 21,067 
Africa ..... 79 4,845 4 67% 
West Indies 899 13,288 216 12,840 
Renee. +... 23 1,010 21 1,400 
Central America_ 366 8,689 312 8,536 
South America__ 815 23,090 382 26,830 
Other countries__-__-.___- a 377 10,742 284 17,324 
os Se aaa 4.8,048 101,796 1,543 111,926 


The value of these New York exports since Jan. 1 has been 
$6,532,682 in, 1908, against $6,292,187 in 1907. 

Heavy brown drills and sheetings are quotedly unchanged 
from last week, but the demand hasshown signs of increas- 
ing, and with the curtailment of production that has taken 
place in the South, the market position of these is likely to 
improve. Medium and light-weight sheetings have been in 
moderate request for both the domestic and export trades. 
Prominent lines of bleached goods are well sold ahead and 
are generally held ‘‘at value”; low-count fabrics are not;so 
well situated, however, although prices remain unchanged. 
Ducks continue in good demand for export, and recent for- 
eign purchases have included a fair quantity of plaids and 
other coaise,colored cotton goods. The domestic demand 





for these continues quiet, but the output has been so well 
regulated that there are few reports of accumulations. Lin- 
ings are quiet. The demand for napped goods has broad- 
ened slightly, and the position of these is considered satis- 
factory. The best business during the week has been in 
staple prints, which have enjoyed quite a large sale since 
the announcementof an advance of 4c.,to become effective 
July 28. Staple ginghams have been quiet, but fine dress 
ginghams have been comparatively active, and from the 
urgent requests for immediate delivery of goods ordered some 
little while ago, it is evident that the movement from second 
hands is fairly large. Print cloths have been quiet, and re- 
ports are current of some re-sales at prices below those quoted 
in the open market. 

WOOLEN GOODS.—Following the opening last week by 
the American Woolen Co. of a number of its new light-weight 
men’s wear woolen and worsted lines at unexpectedly low 

rices, the same interest has shown still further fabrics dur- 
ing the current week at equal reductions: not only so, but 
its example has been generally followed by other large manu- 
facturers, and practically the whole market to-day, there- 
fore, is on a lower level than many had thought probable 
a few weeks ago. It is early, as yet, to report upon the 
character of the trading, but it may be said that business so 
far, while showing a certain amount of irregularity, has on 
the whole been satisfactory. Prices of high-class woolen 
goods have not been reduced to anything like the extent of 
those of lower-grade fabrics, but it would seem from the 
business so far consummated that all classes of woolens 
are likely to do better, as compared with the worsteds, than 
they have during recent seasons. A similar prediction 
has been made, however, on Many occasions in the past 
and has failed of fulfilment, and the majority of buyers, 
therefore, will doubtless wait until the season is further 
advanced before fully accepting them now. A feature of 
the lines so far shown is the number of resist dye fahrics, 
which are expected to prove popular, and to interfere to 
some extent with the demand for serges. The domestic 
market for dress goods remains very quiet and the trade 
is now awaiting the opening of the new spring season. A 
few initiai showings have been made, but there will not 
be any activity in the market for the next two or three 
weeks. 

FOREIGN DRY GOODS.—Spring 1909 lines of im- 
ported woolen dress goods are now upon the market and 
predictions to the effect that these would be of lighter con- 
struction than last season, and would again contain a 
large collection of stripes, have proved correct. Silk piece- 
goods are quiet, but ribbons have been active. The linen 
demand shows some improvement but burlaps are dull and 
somewhat easier. 

Importations and Warehouse Withdrawals of Dry Goods. 

The im portations and warehouse withdrawals of dry goods 
at this port for the week ending July 18 1908 and since 
Jan. 1 1908, and for the corresponding periods of last year, 
are as follows: 
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STATE AND CITY DEPARTMENT. 





News Items. 


New York City.—Tazx Rates.—On July 21 the Board of 
Aldermen formally fixed the tax rates to be levied in the | 
various boroughs for the year 1908. The rates, which are 
given on $100 valuation, are as follows, 1907 figures being | 
also given for comparison: 


1908. 1907. 
Manhattan and The Bronx____-______-_- $1.61407 $1.48499 $0.12908 
GRE Bh Se ia Kos on esse, . 1.67021 1.55408 + 11613 
CE cet ehinisttg -enas Chama ei 1.66031 1.53393 0.12638 | 
Richmond - = Soeeeee 1.56884 0.14231 


The Finance Department, at the conclusion of the Board 
meeting, issued a statement, which we publish herewith, 
explaining the cause of the increase in the above rates: 


As the tax rates must of necessity be materially increased for the year 
1908 over the year 1907, In order to provide means to pay the expenses 
included in the public business of the City of New York, including the prin- 
cipal and interest on the city debt, and an amount provided for deficiencies 
in taxes, it is deemed expedient to ‘explain the causes and necessity for such 
increases. 

For example, the increase of appropriation for the City of New York of 
10.113% is in the main due to increas? of the interest on the city debt. $3.- 
776,641.75; the redemption of the c ty debt, $868,365.31; annual install- 
ments, $551,319.93; Department of Education, $1,797.035.43; Department 








Increase. | 


| 


will be received by John M. Littig, President Board of 
Finance Commissioners, until 12 m. Aug. 17, must be made 
on a prescribed form furnished. by the City Register; also 
that bids for ‘‘all or none” will not bé-considered. Interest 
will commence April 1 1908. This stock is issued pursuant 
to an Act of the General Assembly passed at its January 
| session in 1904, Chapter 349; also an election held May 2 1905. 
| Certified check on a Clearing-House bank, made payable to 
the Mayor and City Council, or a certificate of deposit of a 


| Clearing-House bank or cash for 2% of loan bid for,is re- 


quired. For other details of bonds, see last week’s ‘‘Chron_ 
icle.”’ 

The official notice of this stock offering will be found among 
the advertisements elsewhere in this Department. 

Barberton, Ohio.—Bids.—The following bids were re- 


ceived on July 20 for the two issues of 5% —— bonds, 
aggregating $8,001 67, described in V. 87, p. 178: 


Premium. Premium. 
Provident Savings Bank | Hayden, Miller & Co., Cleve_ lines 00 
Trust Co., Cincinnati___._$148 84! New . National Bank 
| Sec iritySav. ‘Bk.&Tr.Co.,Tol. 109 00; Columbus__.___-_-______- 58 50 
Fir ‘st National Bank, Cleve . 84 00| Otis aHoaeh: Cleveland__ 20 00 
we? 2. Toda i&Co.,Cincinnati 65 00 


of Health, $432,029.84; Police Department, $500,358.08; Fire Department, | 


$599,990.43; 
$3,771,308 39. 


Department of Parks. 
Total, $12,717,737.73. 


$420,383.07; miscellaneous (net), | 


| 
In the “Chronicle” of July 11 we gave the tables of the | 
assessed valuations of both real and personal property for | 


1908, according to boroughs. 
by counties: 


Below we show the valuation 


Real Estate. Personal Estate. 


$339 350,312 





Total. | 
$5,365,115,461 | 


pe ay REE. . * 83 ,448 ,072 1,418 ,312,907 | 

QURTER. 6.4 nieenne noc suses 296,458,980 9,908 ,830 306 367,810 

EE +n nbenex neues 65,326,825 3,067,397 68,394,222 
Grand totals.........-- $6,722,415,789 $435,774,611 $7,158,190,400 


City Finance Inquiry.—The joint committee of the Senate | 


and Assembly appointed at the last session of the Legis- 
lature to investigate the city’s finances organized in this city 
on July 17. Senator Cassidy has been chosen as Chairman, 
Assemblyman Merritt as Vice-Chairman and Assemblyman 
Lee as Secretary. The other members of the committee are 
Senators Saxe and McCarren and Assemblymen Bennett, 
Oliver and Palmer. It is expected that the committee will 
begin taking testimony about Sept. 1. According to Sena- 
tor Cassidy the committee will propose such remedial legis- 


lation as may be found desirable in the form of amendments | 


to the present city charter, and possibly, if deemed essential, 
amendments to the Constitution changing the debt limit of 
the city of New York. 

Referee Begins Inquiry.—On July 23 Gen. Benjamin F. 
Tracy, acting as referee appointed by the Court as an out- 
come of the injunction suit brought to restrain the letting 
of the contracts for the Fourth Avenue subway, 
proceedings for the inquiry into the city’s finances and debt 
limit. The taking of testimony will begin Aug. 4. 





Bond Preposals and Negotiations this week 
have bee> as follows: 

Abbeville, Ala.—Bond Ojfering.—P. A. McDaniel, Mayor, 
is offering for sale $12,000 5% coupon electrie-light bonds. 
Denomination $500. Date Aug. 1 1908. Interest semi- 
annually at place to suit purchaser. 
Bonds are exempt from taxation. 
$20,000. Floating debt $1,000. 
1908 $500,000. 

Ada, Hardin County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. July 31 by E. J. Carey, Village 
Clerk, for the following bonds: 
$19,000 44% %coupon Johnson’ Street 


Assessed valuation for 


bonds. D-enom'!nition 

1,000. Certified check for 1% of bonds bid for is required. 

5,000 444% coupon Monfort Street paving bonds. Denomination $50v. 
Certified check for 2% bonds bid for Is required. 


Date Sept. 1 1908. Interest semi-annually at the Village 
Treasurer’s office. Maturity part yearly on Sept. 1 from 
1909 to 1918 inclusive. Bonds are exempt from all taxes. 
Certified checks to be made payable to the Village Treas- 
urer. Accrued interest to be paid by purchaser. 

Alcorn County (P. O. Corinth), Miss.—Bond Sale.—On 
July 2 the $10,000 5% 20-year coupon gravel-road bonds 
mentioned in V. 86, p. 1602, were awarded to the Trowbridge 
& Niver Co. of Chicago at 104.25. 

Alden, Freeborn County, Minn.—Bond Sale.—On June 15 
the State of Minnesota bought $5,000 4% water-system and 
well bonds at par. Denomination $350. Maturity part 
yearly on July 1 from 1913 to 1927 inclusive. 


Antigo, Wis.—Bond Sale.—On July 15 the $15,000 414% 
coupon street-im provement bonds described in V. 87, p. 113, 
were awarded to A. B. Leach & Co. of Chicago for -$15,194 
(101.293) and accrued interest. Maturity $2,000 yearly 
beginning July 15 1920. 

Atkinson School District (P. O. Atkinson), Holt County, 
Neb.—Bonds Dejeated.—A vote of 53 “for” to 76 “against’’ 
& proposition to issue $6,000 school-building bonds was the 
result of an election held May 29. 

Baltimore, Md.—Stock Ofjering.—We are advised that the 
proposals for the $1,000,000 344% registered sewerage- 


paving 


system-construction stock described in V. 87, p. 178, which- 


Maturity Aug. 1 1928. | 
Bonded debt at present, | 


opened | 





No award was made on July 20. 

Beaverdam School District (P. O. Beaverdam), Allen 
County, Ohio.—Bond Ojjering.—Proposals will be received 
until 12 m. July 30 by J. E. Patterson, Clerk Board of Edu- 


cation, for $8,000 5% coupon school-house-im provement 
bonds. Authority Section 3992, Revised Statutes. De- 


nomination $800. Date July 31908. Interest March 1 and 
Sept. 1 in Beaverdam. Maturity $800 yearly on Sept. 1 
from 1909 to 1918 inclusive. Bonds are exempt from taxa- 
tion. Certified check for $300, payable to the Clerk Board 
of Education, is required. This district has no debt at 
present. Assessed valuation, $263,676. 

Belgrade School District No. 44 (P. O. Belgrade), Mont.— 
Bond Sale.—This district on July 8 sold $15,000 15-year 
school-building bonds to the State Land Department as 5s. 
Denomination $1,000. Date July 1 1908. Interest semi- 
annual. 

Benton County School District No. 31, Washing- 
ton.—Bond Sale.-—The $1,000 coupon school-building 
bonds described in V. 87, p. 50, were awarded on July 11 to 
the State at parfor 5s. A bid of par for 6s was also received 
from Wim. D. Perkins & Co. of Seattle. Maturity ten years, 
subject to call after five years. 

Benton County School District No. 33, Wash.—Bond Oj- 
porta —Proposals will be received until 10 a. m. Aug. 6 by 

. Walker, County Treasurer (P. O. Prosser), for $1, 000 
to school-building bonds at not exceeding 6% interest. 
Authority Sections 117, 118, 119, &c., of the Code of Pub- 
lic Instruction, Laws of 1897, pages 357 et seq. Date, day 
of issue or the “first of some month,” at option of purchaser. 
Interest annually at the County Treasurer’s office. Ma- 
turity 10 years, subject to call after 5 years. Assessed and 
equalized valuation for 1907 $20,665. 

Birmingham, Ala.—Price Paid for Bonds.—We are 
advised that up to July 21 $100,000 of the $400,000 5% 
30-year sewer bonds, the sale of which to the First National 
Bank and the People’s Savings Bank & Trust Co., both 
of Birmingham, was mentioned in V. 87, p. 50, had been 
taken by these institutions at par and accrued interest. 

Bisbee School District No. 2 (P. O. Bisbee), Cochise 
County, Ariz.—Bonds Not Sold.—We are advised that no 
sale was made on July 10 of the $92,000 5% bonds described 
in V. 87, p. 50. Our informant further states that the trus- 
tees are now negotiating for the disposal of these securities 
at private sale. Maturity $4,000 yearly from one to seven 
years from date and $8,000 yearly from eight to fifteen years 
after date. 


Bridgeburg, Ont.—Price Paid for Debentures.—We are 
advised that the price paid by W. C. Brent of Toronto for 
the $6,000 5% school-addition debentures recently awarded 
him (V. 87, p. 113,) was $5,779, or 96.316. Date May 1 
1908. Interest annual. 


Bridgeport School District (P. O. Bridgeport), Belmont 
County, Ohio.— Bonds Dejeated.—Of a total of 841 votes 
cast at the election June 11, 597 were against the issuance of 
the $63,000 school bonds mentioned in V. 86, p. 1423. 


Bristol County (P. O. Taunton), Mass.—Note Sale.—We 
are advised that the $100,000 4% 4-year New Bedford 
Registry of Deed building notes described in V. 87, p. 179, 
were disposed of on July 20 to Blodget, Merritt & Co. of 
Boston at 100.18 and accrued interest. Adams & Co. of 
Boston bid 100.011 and R. L. Day & Co. of Boston 100.08. 


Broadview, Sask.—Debenture Sale.—This town on June 
30 awarded $10,000 sidewalk and general-improvement 
debentures to M. Sillis of Broadview at 99. Date Aug. 1 
1908. Interest annual. Maturity part yearly for twenty 
years. 


Brockton, Mass.—Temporary Loan.—It is reported that a 
tem porary loan of $150,000 has been negotiated with Loring 
Tolman & Tupper of Boston at about 3.47% discount. 
Loan matures in six months. 
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Oambridge, Guernsey County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. July 27 by S. R. 
Heade, City Auditor, for the following bonds: 


$8,500 4% street-paving (city’s portion) bonds. 
5,500 4% sewer-construction (city’s portion) bonds. 


Denomination $500. Date July 1 1908. Interest semi- 
annually at the City Treasurer’s office. Maturity July 1 
1928. Certified check for $500, payable to the City Auditor, 
is required. Accrued interest to be paid by purchaser. 

Chanute, Kan.—Bond Sale.—The following bonds were 
recently sold to H. C. Speer & Sons Co. of Chicago: 


$33,500 5% refunding bonds. Denomination $1,000, except one bond of 
$500. Date July 1 1908. Maturity pact yearly on Aug. 1 
from 1924 to 1930 Inclusive. 

67,500 6% street-improvement bonds. Denomination $1,000. Date Au>. 
1 1908. Maturity part yeariy on Aug. 1 from 1£09 to 1918 
inclusive. 


Interest Feb. 1 and Aug. 1 at the State Treasurer’s office 
in Topeka. 

Charlotte, No. Car.—Bonds Ojjered by Bankers.—Sutton, 
Strother & Co. of Baltimore are offering at 101.50 and 
interest (see advertisement on a preceding page) $65,000 
416% bonds due 1937. 

Chemung County (P. O. Elmira), N. ¥Y.—Bond Sale.—The 
$30,460 88 Wellsburg Road No. 355 and the $40,300 Horse- 
heads-Corning Road No. 358 444% coupon improvement 
bonds described in V. 87, p. 179, were awarded on July 20 
to O’Connor & Kahler of New York City at 101.568. The 
following bids were received for the two issues of bonds: 
O’Connor & Kahler, N. Y_$71,870 88 | Fenwick & Rogerson, N. Y$71,278 14 
W.N. Coler o.,N. Y_. 71,752 88|W.J.Aayes & Sons , Cleve. 71,242 06 
N. W. Harris & Co., N. Y- 71,336 87|Edmund Seymour&Co.,NY 71,166 00 

These securities mature part each year beginning Feb. 1 
1910. 

Chicopee, Mass.— Note Ojjering.—James C. Buckley, City 
Treasurer, is offering for sale $12,000 notes for the construc- 
tion and equipment of the Manual Training School. Interest 
(rate to be named in bd) payable semi-annually. Maturity 
$2,000 yearly on Dec. 1 from 1909 to 1914 inclusive. Bonds 
are tax-exempt. 

Coeur d’Alene Independent School District No. 1 (P. O. 
Coeur d’Alene), Kootenai County, Idaho.—Bond Sale.—On 
July 15 the $10,000 10-20-year (optional) school-building 
bonds mentioned in V. 86, p. 1545, were awarded to the 
State of Idaho at par for 5s. The following bids were also 
received: 

Otis & Hough, Cleveland__a@$10,103|S. A. Kean, Chicago_-___-_-._7$10,160 
C. H. Coffin, Chicago------- 710,201, E. H. Rollins & Sons, Denverzr10,058 
aFori5's. 2 For 6s. 

Cohoes, N. ¥.—Bond Sale.—On July 18 the $30,617 98 
local-improvement (maturing part yearly on Jan. 2 from 
1909 to 1913 inclusive) and the $18,000 (1-10-year serial) 
Ontario Street bridge 4% registered bonds described in V. 87, 
p. 114, were awarded at par to the National Bank of Cohoes 
and the Cohoes Savings Bank, both of Cohoes, respectively. 

Columbia County (P. 0. Hudson), N. Y.—Bond Sale.— 
On July 23 the $100,000 444% coupon bonds described in 
V. 87, p. 180, were sold as follows: $10,000 at 102.20; $10,000 
at 103; $10,000 at 103.20, and $10,000 at 103.50, to the 
Hudson City Savings Institution of Hudson; $10,000 at 
101.80, $10,000 at 100.80 and $5,000 at 100.50 to Fenwick 
& Rogerson of New York City; $10,000 at 101.40 to W. N. 
Coler & Co. of New York City; $20,000 at 100.50 to R. E. 
Moore of Stamford and $5,000 at 100.75 to C. Rockefeller 
of Hudson. Maturity $10,000 yearly on July 1 from 1910 
to 1919 inclusive. 


Conneaut, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. July 27 by D. R. Watson, City Auditor, 
for the following coupon bonds: 


$36,000 444% West Main Street improvement assessment bonds. De- 
nomination $1,000. 
5,500 444% Liberty Street improvement assessment bonds. Denomi- 
nation $550. 
4,700 414% Jackson Street improvement assessment bonds. Denomi- 
nation $470. 
1,450 444% East Main Street improvement assessment bonds. Denomi- 
nation $145. 
11,125 414% street-improvement and sewer-construction (city’s portion) 
bonds. Denomination $1,000, except one bond of $1,125. 
2,400 414% Mill Street sewer-construction assessment bonds. Denowmi- 
nation $240. 
1,000 444% Washington Street sewer-construction assessment bonds. 
Denom nation $100. 
2,100 444°% Chestnut Street sewer-construction assessment bonds. De- 
nomination $210. 


The above bonds are dated June 1 1908 and part of each 
issue matures each year beginning June 1 1909. Interest 
annually at the City Treasurer’s office. Certified check for 
10% of bonds bid for, payable to the City Treasurer, is re- 
quired. Bonds to be delivered within ten days from time 
of award. Accrued interest to be paid by purchaser. 
Bonds are exempt from all taxes. 


Courtland, Ala.—Bond Ojjering.—R. H. Tweedy, City 
Clerk, is offering for sale $5,000 5% 1-5-year (serial) school 
bonds. Denomination $25. Interest payable in Courtland. 
Bonds are tax-exempt. This city has no debt at present. 
Assessed valuation for 1908, $200,000. 


Covina Union High School District (P. O. Covina), Los 
Angeles County, Cal.—Bonds Voted.—Reports state that 
$60,000 school-building bonds were authorized at an election 
held July 17. 


Culpeper County (P. O. Culpeper), Va.—Bond Ojfering.— 
Proposals will be received until 10 a. m. July 27 by W. E. 





Coons, Clerk Board of County Supervisors, for $30,000 5% 
coupon (with privilege of registration) bonds, for the purpose 
of macadamizing roads in Catalpa District. Denomination 
$500. Date July 11908. Interest semi-annual. Maturity 
$10,000 on July 1 in the years 1928, 1933 and 1938. Certi- 
fied check for 5% of bonds bid for is required. These securi- 
ties were offered but not awarded on June 22. See V. 87, 
p. 52. 

Cuyahoga County (P. O. Cleveland), Ohio.—Bond Sale.— 
On July 18 the $80,000 5% coupon road-im provement bonds, 
described in V. 87, p. 52, were awarded at 100.308 and 
accrued interest to the First National Bank of Cleveland. 
The bids were as follows: 


First Nat. Bank, Cleve_-__$80,247 00 | Hayden, Miller&Co. ,Clev_ $80,068 00 
C. E. Dennison & Co.,Clev 80,216 75 | Otis & Mough, Cleveland. 80,012 50 
Breed & Harrison, Cin___ 80,112 00} 


Maturity $40,000 on April 1 1909 and $40,000 on Oct. 1 
1909. 


Danvers, Essex County, Mass.—Bond Sale.—Under date 
of July 17 we are advised that $67,000 4% 5-30-year (op- 
tional) water bonds were recently awarded to George A. 
Fernald & Co. of Boston. Denomination $1,000. Date 
April 1 1908. Interest semi-annual. 


Dauphin, Manitoba.—Debenture Sale.—According to re- 
ports, G.A.Stimson & Co. of Toronto were recently awarded 
$10,500 5% debentures maturing part yearly for twenty 
years. 

Dayton, Ohio.—Bond Ojjerings.—Proposals will be re- 
ceived until 12 m. Aug. 13 by Edward Phillipps, City Audi- 
tor, for $23,000 4% coupon street-improvement bonds. De- 
nomination $1,000. Date Aug. 1 1908. Interest semi- 
annually in New York City. Maturity Aug. 11928. Certi- 
fied check on a national bank for $1,150, payable to the 
“Auditor of the City of Dayton,” is required. Bonds to be 
delivered day of sale. 

Proposals will also be received until 12 m. July 27 by 
Edward Philipps, City Auditor, for the following bonds: 


$16,500) 4% coupon fire-engine-bulilding bonds. Denomination $1,000, 
except one bond of $1,590). Dace June 1 1953. Maturity 
June 1 1923. 

15,000 4% rag “flood-emergency b 


3 onis.” Denomination $1,000. 
ate July 1 1908. Maturity Juty 1 1926. 

Interest semi-annually in New York City. Certified check 
on a national bank for 5% of the amount of the bonds, 
payable to the City Auditor, is required. 

Deercreek Township School Sub-District No. 9 (P. O. 
Williamsport), Pickaway County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. July 31 by Fred West 
Clerk Board of Education, for $2,000 5% heating-plant- 
installation bonds. Authority Section 3994, Revised Sta- 
tutes. Denomination $1,000. Date July 31 1908. Ma- 
turity $1,000 on March 1 1909 and $1,000 on Sept. 1 1909. 

Detroit, Mich.—Bid.—In addition to the Old Detroit 
National Bank’s successful bid of 101 for $100,000 of the 
$250,000 344% 30-year coupon water-works-construction 
bonds, mentioned in V. 87, p. 180, a joint bid was also 
received from Cameron, Currie & Co. and Mathew Finn, both 
of Detroit, for the whole issue ($250,000) at 100.015, or 
100.38 for $100,000. This bid, however, was rejected. 

Digby, N. $.— Debentures Not Sold.—No award was made 
on June 27 of $15,000 court-house and jail debentures 
offered on that day. 

Dougherty County (P. O. Albany), Ga.—Bond Sale.—On 
July 15 $30,000 5% gold road-improvement bonds were 
awarded to Robinson-Humphrey Co. of Atlanta at 102.083 
and accrued interest. The following bids were received: 





Robinson-&umphreyCo., Atl_ $30,625 | Coffin & Crawford ---.----.-- $30,375 
Seasongood & Mayer, Cin... 30,624 |C. H. Coffin, Chicago_.__--. 30,301 
Well, Roth & Co., Cin______ 30,490|Exchange Bank, Albany____ 30,300 
N. W. Harris &Co.,N. Y_-. 30,390/)A.J. Hood & Co., Detroit... 30,291 


Authority election held June 4 1908. Denomination 
$1,000. Date, day of issue. Interest semi-annually at the 
National Bank of Commerce in New York City. Maturity 
part yearly for twenty-one years. 

Dover, Tuscarawas County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m. July 31 by E. F. Wible 
(P. O. Canal Dover) for the $35,000 4% coupon bonds for 
the purpose of erecting a municipal light and power plant 
authorized by the City Council (V. 87, p. 180) on 
May 18. Authority Sections 2835, 2836 and 2837, Revised 
Statutes, as amended March 22 1906, Volume 98, page 63, 
Laws of Ohio, and Sections 97 and 100 of the Municipal Code. 
Denomination $500. Date July 1 1908. Interest April 1 
and Oct. lin Canal Dover. Maturity $1,000 each six months 
from April 1 1913 to Oct. 1 1947 inclusive. Certified check 
for 3% of bonds bid for, payable to the City Treasurer, is 
required. Purchaser to pay accrued interest. Delivery 10 
days from the time of award. ‘ 

Dover Township School District, Cuyahoga County, Ohio. 
—Bond Sale.—On June 27 the $14,000 414% coupon building 
bonds described in V. 86, p. 1604, were awarded to Rodgers 
& Son of Chagrin Falls for $14,243 (101.735) and accrued 
interest. Maturity $1,000 yearly on Oct. 1 from 1909 to 
1922 inclusive. 

East St. Louis, Ill.—Bond Sale.—On July 20 the $725,000 
414% 20-year registered refunding bonds described in V. 87, 

. 115, were awarded to the Mercantile Trust Co. of St. Louis 
at 101.81—a basis of about 4.364%. The following bids were 
received: 


Mercantile Tr. Co., St. L.$738,122 25| Wm. A. Read & Co., Chi.$729,103 50 
Miss. Valley Tr. Co., St.L.736,890 00|D. Bowman (for $150,000) 152,175 00 
Union Trust & Savin Schlafly & Sons (for 


gs | A. 
Bank, East St. Louls_. 736,817 50! $50,000) __....------ 51,025 00 
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Elizabeth City, No. Car.—Bond Ojjering.—Proposals 
will be received until 12 m. Aug. 25 by the City Clerk, for 
$40,000 5% coupon bonds. Authority Chapter 117, Private 
Laws of 1907. Denomination $500. Date Jan. 1 1909. 
Interest semi-annual. Maturity $1,000 yearly for the 
first five years, $2,000 yearly for the next ten years and 
$3,000 yearly for the next five years. 

Elyton (P. O. Birmingham), Ala.—Bond Ojjering Post- 
poned.—We are advised that, owing to the inability of the 
Engineer to furnish in due time an estimate of the cost of 
the construction of the proposed sewer system, the offering 
of $40,000 5% 30-year sewer bonds which was to have taken 
place July 15 has been postponed to Aug. 1. As reported 
by us in V. 87, p. 115, these bonds were unanimously voted 
on May 30. 

Forsyth, Rosebud County, Mont.—Bond Sale.—The 
$10,000 6% 10-20-year (optional) sewer bonds offered on 
Jan. 4 (V. 85, p. 1536) have been purchased by Duke M. 
Farson of Chicago. 

Franklin County (P. 0. Columbus), Ohio.—Bonds Not 
Sold.—The $2,500 5% Fisher free-turnpike bonds described 
in V. 87, p. 181, failed to attract any bidders on July 22. 

Galen Township School District No. 16 (P. O. Clyde), 
N. ¥.—Bond Sale.—On July 20 $9,000 5% bonds for repair- 
ing and ventilating the Clyde High School Building, offered 
on July 18, were awarded to the Rochester Savings Bank of 
Rochester for $9,140, the price thus being 101.555. Denomi- 
nation $1,000. Date July 1 1908. Interest annually on 
Dec. 1. Maturity $1,000 yearly on Dec. 1 from 1908 to 
1916 inclusive. 

Galveston, Tex.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Aug. 3 by the Board of Commissioners 
at the office of the City Secretary for the following bonds, 
mention of which was made in V. 86, p. 1546: 


$100,000 444% grading, paving and drainage bonds. These securities are 
part of the issue of $300,000 bonds voted on April 25 1908. 
Maturity forty years, subject to call after twenty years. 
25,000 5% public-school-house bonds. These securities are part of the 
issue of $50,000 bonds authorized at the election held April 
25 1908. They ‘are redeemable within twenty years after 
their issuance.” 


Interest semi-annual. Certified check for $1,000, pay- 
able to the City Treasurer, is required. H. A. Landes is 
Mayor and President of the Board of Commissioners. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Geddes, Charles Mix County, 8. D.—Bond Sale.—This 
city has sold a $5,000 5% 20-year water-works bond at par. 
Interest Jan. 1 and July 1. 

Girard School District (P. O. Girard), Trumbull County, 
Ohio.—No Bonds Authorized.—We are informed by the 
Clerk of the Board of Education that the reports stating 
that the issuance of $10,000 school bonds was authorized 
on June 2 are erroneous. 

Glasgow, Valley County, Mont.—Bond Sale.—On July 18 
the State of Montana was awarded the $11,000 6% 15-20- 
year (optional) coupon electric-light-plant bonds described 
in V. 87, p. 115. The price paid was $12,000, or 109.09 
a basis of about 5.125% to the optional date and about 
5.26% to full maturity. 

Glassport, Allegheny County, Pa.—Bond Sale.—The 
$40,000 5% coupon funding bonds described in V. 87, p.181, 
were awarded on July 20 to the Glassport Trust Co. of Glass- 
port for $40,413 (101.032) and accrued interest Maturity 
on July 1 as follows: $1,000 yearly from 1914 to 1923 in- 
clusive and $2,000 yearly from 1924 to 1938 inclusive. 


Glenfield, Pa.—Bond Ojfering.—Proposals will be received 
until Aug. 1 by Wm. C. Wissel, Burgess, for $8,900 5% 
bonds. Denomination to suit purchaser. Interest semi- 
annual. Maturity $5,000 in ten years and $3,900 in fifteen 

ears. 

‘ Bond Election.—On Aug. 8 the voters will determine 
whether or not this borough shall issue $22,000 street- 
improvement bonds. 


Grand Forks County (P. O. Grand Forks), N. D.—Bond 
Sale.—On July 6 8. A. Kean of Chicago was awarded at 
par for 7s (he to also furnish blank bonds) an issue of $14,000 
registered drainage bonds. Authority Chapter 93, Laws 
of 1907. Denomination $2,000. Date July 6 1908. In- 
terest annually at the County Treasurer’s office. Maturity 
July 6 1915, subject to call $2,000 yearly on July 6. Bonds 
are exempt from taxation. 


Greene County (P. O. Catskill), N. ¥Y.—Bond Ofjering.— 
Judson A. Betts, County Treasurer, will offer at public auc- 
tion at 10 a..m. Aug. 3 $100,000 4% coupon court-house 
and jail-construction bonds. Denomination $1,000. Date 
Aug. 1 1908. Interest semi-annually at the County Treas- 
urer’s office in Catskill. Maturity $10,000 yearly on Feb. 1 
from 1911 to 1920 inclusive. Bonds are free from taxation. 
Total debt, this issue. Assessed valuation 1907, $13,- 
000,000. 


Guelph, Ont.—Debentures Voted.—At an election held 
July 13 a vote of 342 “for” to 236 “against’’ was cast on the 
question of issuing $10,000 434% 20-year debentures for 
the extension of the winter fair buildings. Date of offering 
not yet determined. : - 











Guthrie School District No. 60 (P. O. Guthrie), Logan 
County, Okla.—Bond Sale.—On July 6 the $25,000 1-10- 
year (serial) school-building-addition bonds voted on June 
23 (V. 87, p. 115) were awarded to Hoehler & Cummings 
of Toledo at par for 5%s. Denomination $500. Date 
July 6 1908. Interest semi-annual. 

Hancock County (P. O. Findlay), Ohio.—Bond Ofjering.— 
Proposals will be received until 12m. July 27 by the Board of 
County Commissioners for the following bonds: 


$6,000 5% coupon Bame Road (Van Buren Township) stone-pike-con- 
struction bonds. Maturity on Sept. 1 as follows: $1,000 in 
1909; $1,000 In 1910, and $500 yearly from 1911 to 1918 Inclus- 


ve. 
7,000 5% coupon Arras Road (Orange Township) stone-pike-construction 
onds. Maturity $1,000 yearly on Sept. 1 from 1909 to 1912 
inclusive and $590 yearly on Sept. 1 from 1913 to 1918 inclusive. 


Denomination $500. Date Sept. 1 1908. Interest semi- 
annually at the County Treasurer’s office. Certified check 
or a cash deposit of $200, payable to the County Treasurer, is 
required with bids for each issue. Purchaser to furnish 
blank bonds. John A. Sutton is County Auditor. 

Herkimer, N. Y.—Bond Sale.—On July 20 the $50,000 
1-25-year (serial) refunding bonds described in V. 87, p. 182, 
were awarded as 4.30s, at 100.35 and accrued interest, to 
+ ge Halsey & Co. of New York City. Following are the 

ids: 
N. W. Halsey & Co., N. Y -.$175 premium and accrued interest for 4.30s. 
W.N. Coler & Co., N. Y__-.$125 premium for 4.30s. 
I. W. Sherrill, Poughkeepsie_$60 premium for 4.40s. 
Ferris & White, N. Y_--.--- for 4.30s. 


N. W. Harris & Co., N. Y_-_-for 4s. 
Edward A. Brown -__-.---- for 5s. 


Herkimer County (P. O. Herkimer), N. ¥.—Bond Offering. 
—B. A. Russell, County Treasurer, will offer at public auc- 
tion at 12 m. Aug. 7 $60,000 4% highway-improveme nt 
bonds. These bonds are part of the $300,000 issued pur- 
suant to Sections 12 and 14 of the County Law and Chapter 
115, Laws of 1898. Interest semi-annually on April 1 and 
Oct. 1. Maturity $12,000 yearly on April 1 from 1922 to 
1926 inclusive. 

The official notice of this bond ojjering will be jound among 
the advertisements elsewhere in this Department. 

Hiram, Portage County, Ohio.—Bond Sale.—On July 18 
this village sold the $5,000 5% coupon sidewalk-construction 
assessment bonds maturing part yearly on May 1 from 1910 
to 1919 inclusive and described in V. 86, p. 1605. The First 
National Bank of Garrettsville was the successful bidder, 
paying 100.37 and accrued interest. 

Huntington Fire District, Hampshire County, Mass.— 
Bonds Voted.—Water-supply bonds to the amount of $5,000 
were voted, it is stated, on July 21. Maturity $1,000 yearly 
beginning Aug. 15. 

Independence, Jackson County, Mo.—Bonds Dejeated.— 
At the election July 15 the proposition to issue the $10,000 
5-20-year (optional) rent ar 4 bonds at not exceeding 
416% interest, mentioned in V. 87, p. 116, met with defeat. 

Ionia School District (P. O. Ionia), Mich.—Bond Offering. 
—Proposals will be received until 12 m. July 31 by J. L. 
Fowle, Secretary Board of Education, for the $11,000 5% 
coupon bonds for installing a heating plant and ventilating 
system, voted (V. 87, p. 116) on June 29. Authority Act 
256, Session School Laws of 1907. Denomination $1,000. 
Date Aug. 11908. Interest semi-annually at the State Sav- 
ings Bank in Ionia. Maturity $1,000 yearly on Feb. 1 from 
1910 to 1920 inclusive. Certifiedcheck for 2% of bid, paya- 
ble to A. S. Wright, Treasurer Board of Education, is re- 
quired. The district has no bonded debt at present. As- 
sessed valuation for 1907 $2,664,260. 

Jacksonville, Calhoun County, Ala.—Bond Sale.—Through 
local reports we learn that this town recently disposed of an 
issue of 5% State Normal School building addition bonds. 

Johnson County (P. O. Franklin), Ind.—Bond Sale.— 
On July 17 an issue of $2,400 344% bonds was disposed of 
at par as follows: $1,200 to the Thompson Bank and $1,200 
to the Franklin National Bank of Franklin. 

Juneau, Dodge County, Wis.—Bond Ojfering.—Pro- 
posals will be received until 7:30 p.m. to-day (July 25) by 
F. L. O’Neil, City Clerk, for $7,000 5% coupon bonds for 
the completion of the water and gas-plant. Denomination 
$1,000. Date July 15 1908. Interest annually at the 
Citizens’ National Bank in Juneau. Maturity $1,000 
yearly from 1918 to 1924 inclusive. Bonds are exempt 
from taxation. Bonded debt, including this issue, $24,000. 
Assessed valuation for 1908 $630,000. 

King County School District No. 148, Wash.—Bond Ofjer- 
ing.—Proposals will be received until 11 a. m. July 27 by 
Matt H. Gormley, County Treasurer (P. O. Seattle), for 
$6,000 coupon school-house bonds. Authority, vote cast at 
election held June 20 1908. Denomination $500. Interest 
(rate not to exceed 6%) payable annually at the County 
Treasurer’s office in Seattle or at the fiscal agency of the 
State of Washington in New York City. Maturity five years, 
subject to call after two years. Certified check or draft for 
1% of the bonds, payable to the County Treasurer, is re- 
quired. Bonds to be delivered Sept. 15 1908. The district 
has no debt at present. Assessed valuation 1907, $946,967. 


Kittanning, Pa.—Bonds Dejeated.—A vote of 136 “for’’ to 
242 “‘against’’ was the result, it is stated, of an election 
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held recently to vote on a proposition to issue $60,000 
high-school-building bonds. 

Krupp School District (P. O. Krupp), Douglas County, 
Wash.—Bond Sale.—On' June’ 22 $8,000 434% 1-20-year 
(optional) building bonds of this district were purchased at 
par by the State of Washington. Interest annually i in June. 

Lac qui Parle County (P. O. Madison), Minn.—Bond Sale. 
—On July 15 the $60,125 drainage-construction bonds 
described in V. 87, p. 116, attracted seven bidders. The 
bid of Wells & Dickey Co. of Minneapolis for 5s, however, 
was the one accepted. 

Laguna School District, Orange County, Cal.—Bond Elec- 
tion.—The people of the district will vote on Aug. 8, it is 
stated, on a proposition to issue $3,500 bonds for purchasing 
new grounds and building a school-house. 

Lanark County, Ont.—Debenture Sale.—Wood, Gundy & 
Co. of Toronto are reported as being the successful bidders 
for $25,000 5% road-improvement bonds recently offered 
for sale. Maturity part yearly for thirty years. 

Lancaster Township (P. O. North Lancaster), Ont.— 
Debenture Ojfering.—Proposals will be received until Sept. 1 

y A. J. MacDonald, Township Clerk, for $1,000 5% school- 
house bonds. Interest payable at the Township Treasurer’s 
office in North Lancaster. Maturity part yearly on Dec. 15 
from 1909 to 1915 inclusive. Debentures are tax-exempt. 
Assessed valuation 1908, $2,319,219. 

La Salle County Common School District, Texas.—Bonds 
Registered.—On July 14 the State Com ptroller registered 
$5,000 5% school-house bonds. Maturity twenty years, 
subject to call after fifteen years. 

Laurel, Jones County, Miss.—Bond Sale.—This city has 
awarded $30,000 5% 20-year school bonds offered on June 1 
to MacDonald, McCoy & Co. of Chicago. Denomination 
$500. Date July 11908. Interest semi-annual. 

Lebanon, Pa.—Bonds Dejeated.—The election held July 21 
resulted in the defeat of the proposition to issue the $240,000 
water-extension bonds mention of which was made in V. 87, 
p. 116. 

Liberty Township, Trumbull County, Ohio.—Bond Ojfer- 
ing.—Proposals will be received until 12 m. July 29 by 
John 8. Rush, Clerk (P. O. Girard), for $30,000 5% coupon 
road-im provement bonds. Denomination $500. Date Aug. 
1 1908. Interest semi-annually at the Township Treas- 
urer’s office in Girard. Maturity $2,000 yearly on Aug. 1 
from 1909 to 1923 inclusive. Bonds are exempt from 
taxation. Certified check for 1% of the bonds bid for, 
payable to the Township Treasurer, is required. Accrued 
interest to be paid by purchaser. 

Los Angeles County (P. O. Los Angeles), Cal.—Descrip- 
tion of Bonds.—We are advised that the $3,500,000 road- 
improvment bonds to be voted upon July 30 (V. 87, p. 116) 
will be issued, if authorized, in denomination of $1,000 each, 
and will probably bear about 41 144% interest, payable semi- 
annually, and mature $100,000 yearly after six years. 

Lovell, Big Horn County, Wyo.—Bond Sale.—The $15,000 
6% 10-20-year (optional) coupon water-works bonds pro- 
posals for which were asked until July 15 (V. 86, p. 1483), 
have been disposed of at par to the State of Wyoming. 

Madison County (P. O. Anderson), Ind.—Bond Sale.— 
This county on June 10 disposed of $5,700 444% highway 
bonds at par to J. F. Wild & Co. of Indianapolis. De- 
nomination $285. Date Dec. 15 1907. Interest May 15 
and Nov. 15. Maturity $285 each six months from May 15 
1909 to Nov. 15 1918 inclusive. 

Martin County (P. O. Stanton), Tex.—Bond Sale.— 
The $12,000 bonds (the unsold portion of the issue of $40,000 
5% 20-40-year optional court-house and jail-construction 
bonds mentioned in V, 86, p. 1484) have been sold to the 
Martin County School Fund at par and accrued interest. 

Massachusetts, State of.—Temporary Loan.—We are 
advised by the State Treasurer’s office, under date of July 17, 
that in addition to the $1,500,000 loan at 2.90%, men- 
tion of which was made in last week’s ‘‘Chronicle’’, the State 
has also borrowed at 2.75% the sum of $500,000. 

Mecklenburg County (P. 0. Boydton), Va.—Bond Elec- 
tion.—The question of issuing $60,000 macadam-road bonds 
will be voted upon Aug. 

Middletown, Butler County, Ohio.—Bond Ojfering.—Pro- 
posals will be ‘received until 12 m. July 25 by John Kunz, 
City Auditor, for $6,060 10 444% Yankee Road and Fourth 
Street improvement assessment bonds. Authority Section 
2835, Revised Statutes. Denomination $60601. Date 
June 1 1908. Interest semi-annually at the National Park 
Bank in New York City. Maturity $606 01 on June 1 from. 
1909 to 1918 inclusive. Certified check for $100 is required. 
Accrued interest to be paid by purchaser. 

Monongahela School District (P. O. Monongahela), 
Washington County, Pa.—Bond Sale.—The Monongahela 
City Trust Co. of Monongahela recently paid par and ac- 
crued interest for $52,000 444% building bonds. Denom- 
ination $1,000. 

Monrovia School District (P. O. Monrovia), Los Angeles 
County, Cal.—Bond Sale.—Reports state that the $10,000 
5% 1-20-year (serial) improvement bonds voted on June 1 
(V. 87, p. 117) have been purchased by the Los Angeles 
Trust Co. of Los Angeles at 101.67—a basis of about 4.797%. 








Montgomery County (P. O. Dayton), Ohio.—Bids—We 
are advised that the following bids were submitted on May 28 
for the $90,000 414% 2-19-year (serial) infirmary-building 
bonds, the award of which ~—_ given in V. 86, p. 1360. 


Dayton S.&Tr.Co.,Day irst Nat. Bank, Cleve__.$93,175 50 
Central Tr. & S.D.Co. ‘Cin. i803, 835 00 |B. .H. as Ins & Sons, Chic_ 92,781 00 
Weste: n-German Bk.,Cin |W Todd & Co., Cin... 92,700 00 
Otis & Hough, Clev eland_ 93,753 00 | fe Miller&Co.,Cleve. 92/375 00 
Well, Roth & Co., mye 93,434 00 | New ist Nat. Bk., Colum_ 91,889 00 
Seasongood & Mx , Cin. 93,400 00 | 


Moranville Township, Roseau County, Minn.—Bond Ojjer- 
tng.—Proposals will be received up to and including Aug. 18 
(to be opened at 1 p. m. Aug. 19) by John Hanson, Town- 
ship Clerk (P. O. Warroad), for $3,500 7% bonds. Interest 
annual. Maturity ten years. 

Morgan County (P. O. Decatur), Ala.—Bond Sale.—The 
$240,000 road-construction and the $20,000 funding 30-year 
coupon bonds offered on May 4, and described in V. 86,p 
1056, have been disposed of at par for 5s to Otto Marx & Co. 
of Birmingham. 


Mt. Pleasant School District (P. O. Mt. Pleasant), West- 
moreland County, Pa.—Bonds Not to be Re-Ojjered at Present. 
—Under date of July 22 the Borough Secretary informs 
us that the $5,000 bonds (the unsold portion of the issue 
of $40,000 coupon school-building bonds mentioned in 
V. 86, p. 1548,) will not be placed on the market again 
for a “month or two.” 

‘Muncie, Ind.—Bonds Proposed.—This city purposes to 
issue $100,000 bonds to erect a city building. Details of 
bonds and date of offering not yet determined. 

Muskogee, Okla.—Bonds Voted.—We sce it stated that a 
proposition to issue $550,000 water and storm-sewer bonds 
was favorably voted upon July 16. 

Neepawa, Man.—Debenture Sale.—On July 17 the $8,000 
4% coupon telephone debentures and the $1,929 98 5% 
coupon local improvement debentures described in V. 86, 
p. 117, were awarded to the National Trust Co., Ltd., of 
Winnipeg for $9,445 23 (95.118) and accrued interest. 
Other bidders were Aemilius Jarvis & Co. of Toronto, 
oe $9,261, and Wood, Gundy & Co. of Toronto offering 
$9,252. 

Nevada, Mo.—Bond Sale.—On July 7 the $19,000 5% 
10-year coupon refunding bonds described in V. 87, p. 54, 
were awarded to the Thornton Banking Co. of Nevada at 
par and accrued interest and expenses for bonds, payable 
at any time. 

Newark, N. J.—Bonds Proposed.—At a meeting of the 
Board of Works held July 23 a resolution was adopted 
re questing the Mayor and Common Council to authorize 
the issuance of $100,000 bonds to extend the high-pressure 
system for fires. 


Newark, Wayne County, N. Y¥Y.—Bond Sale.—An issue 
of $24, 000 village-hall bonds was awarded on July 15 to 
Isaac W. Sherrill of Poughkeepsie at par for 4.45s. Follow- 
ing are the bids ree ceived: 

W. Sherrill, eng eens. 45s |W. N. Coler & Co., New York_.4.75s 
Kenwiek & Rogerson, N. Y___.4.50s| Rud. Kleybolte& Co., Inc.,N. Y__4.75s 

Hayes & Son, Cleveland “4: 60s | Ferris & White, New York____- 4.80s 

We. Harris & Co., N. Y_-._- 4.75s | Farson, Son & Co., New York -- 5s 


and $31 eee 
Ithaca Savings Bank, Ithaca___4.75s 


Denomination $1,000. Date Sept. 1 1908. Interest 
semi-annual. Maturity part yearly from 1909 to 1920 
inclusive. 

New Brunswick, Province of.—Temporary Loan Pro- 
posed.—The Provincial Se -eretary, according to reports, has 
announced that a loan of £400,000 will be made from the 
Bank of Montreal on Aug. 15. The loan will consist of 
eighty treasury bills of £5,000 each, bear 354% interest 
and mature Feb. 15 1909. 

New Haven, Conn.—Bond Ojjering.—Proposals will be 
received until 11 a. m. July 28 by Jonathan Rowe, City 
Comptroller, for the following bonds, mentioned in V. 86, 

1606: 

9172,000 4% street-improvement (Series ‘‘A’’) bonds. Date June 1 1907. 
Maturity $30,000 yearly on June 1 from 1927 to 1931 in- 
clusive and os. 000 on June 1 1932 
100,000 4% (Serics ‘‘B’’) bonds for new school buildings. Date Jan. 1 
— AR = $20,000 yearly on Jan. 1 from 1929 to 1933 
nclus.ve. 
100,000 4% pavement (Series ‘“‘C’’) bonds. Date July 11908. Maturity 
$20,900 eo on July 1 from 1929 to 1933 inclusive. 
150,000 4% corr te tose (Series 2) bonds. Date July 1 1908. Maturity 
uly 
35,000 4% brides (Serles 2) bonds. Date July 1 1908. Maturity 


The above Lonutie will be coupon or registered as desired by 
purchaser. Denomination $1,000 or any multiple thereof, 
except the sewer and bridge bonds, which are in denomina- 
tion of $1,000. Interest semi-annually at the City Treas- 
urer’s office. The genuineness of these bonds will be certified 
to by the United States Mortgage & Trust Co. in New York 
City. Certified check for $2,000, payable to the City Comp- 
troller, is required. Accrued interest to be paid by purchaser. 
Blank form for bids furnished by the city. 

New London, Wis.—Bond Sale.—The Harris Trust & 
Savings Bank of Chicago, offering 100.69 and accruedinterest, 
were the successful bidders for the $15,000 4 146% 8-year (aver- 
age) school-building bonds offered on June 16. Denom- 
ination $1,000. Date July 1 1908. Interest semi-annual. 

New Mexico, Territory of.—Bond Sale.—Jas. H. Cunsey 
& Co. of Denver, Colo.,-have been awarded $125,000 4% 
territorial-instruction bonds at par. Denomination $1,000. 
Date July 1 1907. Interest semi-annual. Maturity July 
1 1937, subject to call after twenty years. 
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Niles, Ohio.— Bond Ofjering.—Proposals will be received 
until 12 m. Aug. 20 by B. L. Hogan, City Auditor, for 
$3,302 30 5% sanitary and storm-sewer-construction as- 
sessment bonds. Date June 15 1908. Interest semi- 
annual. Maturity part yearly on Sept. 15 from 1909 to 
1913 inclusive. Certified check for 2% of bonds bid for, 
drawn on a banking house doing business in Niles and made 
payable to the City Treasurer is required. Purchaser to 
pay accrued interest. Delivery ten days from time of 
award. 
¥* Ninety-Six, Greenwood County, 8. C.—Bonds Voted.— 
A proposition to issue $12,000 school-building bonds was 
favorably voted upon July 20. 

Norfolk County (P. O. Dedham), Mass.—Temporary 
Loan.—On July 21 this county borrowed $30,000 from 
Loring, Tolman & Tupper of Boston at 3.30% discount. 
Loan is dated July 21 1908 and matures Dec. 1 1908. 

North Hempstead Union Free School District No. 4 (P. O. 
Port Washington), Nassau County, N. ¥Y.—Bond Sale.—The 
$105,000 414% school-building bonds offered on July 17 
(V. 87, p. 118) have been awarded to N. W. Harris & Co. 
of New York City at 103.572. 

North Platte, Neb.—Bonds Defeated.—At the election 
held July 14 only 280 votes were cast in favor of the issu- 
ance of the $90,000 5% water-works-construction bonds 
mentioned in V. 87, p. 118, while 319 were against it. 

North Vancouver, British Columbia.—Debenture Sale.— 
It is reported in Toronto papers that G. A. Stimson & Co. 
of Toronto have purchased $10,000 5% debentures maturing 
in 1958. 

North Wilkesboro, Wilkes County, No. Car.—Bond Offer- 
ing.—Proposals will be received until 2 p. m. Aug. 17 by 
B. H. Calvord, City Clerk, for $48,000 5% 30-year water- 
works and street-improvement bonds, to be dated Sept. 1 
1908. Interest semi-annual. 

Oakland, Douglas County, Ore.—Bids Rejected.—We 
are advised that the proposals received on July 14 for the 
$15,000 5% 20-year gold coupon water bonds described 
in V. 87, p. 118, were below par. They were all rejected. 

Ocean Park, Los Angeles County, Cal.—Bond Election.— 
It is stated in local papers that an election will be held 
Aug. 30 to decide whether or not $40,000 bonds shall be 
issued for the improvement of fire-fighting facilities. 

Odell, Gage County, Neb.—Bond Election.—-There are 
reports that an election will be held July 31 to vote on a 
proposition to issue school-building-addition bonds. 


Oklahoma, State of.—Bids Rejected.—We are advised that 
all bids were rejected on July 16 for the purchase of the 
$1,460,000 4% coupon bonds described in V. 86, p. 1607. 
These securities mature $146,000 yearly on Aug. 1 from 
1918 to 1927 inclusive and were to be issued for the purpose 
of funding the 6% warrants of the old Territorial debt, 
now outstanding. These bonds will not be offered again 
at the present time. 

Omaha School District (P. O. Omaha), Douglas County, 
Neb.—Bond Offering.—At a recent meeting of the Board of 
Education the Secretary and Treasurer were instructed to 
advertise for proposals for $250,000 school-building and 
addition bonds. These securities are part of an issue of 
$500,000 bonds voted last fall and $100,000 of which was 
sold (V. 86, p. 1548) on June 10. 

Ontario County (P. O. Canandaigua), N. ¥Y.—Bonds Not 
Sold.—No satisfactory bids were received on July 22 for the 
$91,000 road-improvement and the $106,000 court-house 
4% coupon or registered bonds described in V. 87, p. 118. 

Oologah School District No. 33 (P. O. Oologah), Rogers 
County, Okla.—Bonds Authorized.—This district recently 
authorized the issuance of $6,000 5% coupon or registered 
school-house construction bonds. Denomination $500. 
Date July 20 1908. Interest semi-annually at place desig- 
nated by purchaser. Maturity $500 yearly on July 20 from 
1913 to 1924 inclusive. Date of sale not yet determined. 
This district has no debt at present. 


Orangetown School District No. 6 (P. O. Blauvelt), N. Y. 
—Bond Sale.—On July 18 the Nyack National Bank of 
Nyack was awarded $5,500 5% 1-1ll-year (serial) school- 
building bonds for $5,525—the price thus being 100.454. 
A bid at 100.13 was also received from Geo. M. Hahn of 
New York City. Denomination $500. Interest July 1. 

Orillia, Ont.—Debenture Election.—On Aug. 10 a pro- 
position to issue $25,000 414% water-works-repair and ex- 
tension debentures will be submitted to a vote of the people 
Maturity part yearly for thirty years. 

Orrville School District (P. O. Orrville), Wayne County, 
Ohio.—Bond Ojfering.—Proposals will be received until 12m. 
Aug. 4 by E. E. Clark, Clerk Board of Education, for the 
$20,000 444% coupon school-building bonds recently voted. 
See V. 86, p. 1243. Authority Sections 22b, 3992 and 3994, 
Revised Statutes. Denomination $500. Date Aug. 15 
1908. Interest March and September at the Village Treas- 
urer’s office. Maturity on Sept. 1 as follows: $1,000 yearly 
from 1910 to 1913 inclusive and $2,000 yearly from 1914 to 
1921 inclusive. Bonds are tax-exempt. rtified check 
for 5% of bonds bid for, payable to the Clerk Board of Edu- 
cation, is required. Bonds to be delivered within ten days 
from the time of award. Purchaser to pay accrued interest. 





Paoli, Orange County, Ind.—Bond Ojfering.—Pro 
will be received until 7 p.m. Aug. 6 by Oscar Ratts, Town 
Clerk, for $7,955 444% herd for the purpose of purchasing 
and installing an electric-light-plant. Date Aug. 6 1908. 
Interest Jan. 15 and July 15. Maturity $455 on July 15 
1909 and $500 on July 15 in the years 1910, 1911 and 1912 
and $500 each six months from Jan. 15 1913 to July 15 
1918 inclusive. Purchaser to pay accrued interest. 

Pasadena, Cal.—Bond Election.—The City Council has 
called an election for Aug. 28 for the purpose of voting on 
the issuance of bonds for the following purposes: $1,125,000 
for the purchase, maintenance and improvement of the 
water-works plant; $50,000 for the improvement of Tourna- 
ment Park and $24,000 for the erection of a garbage incin- 
erator. 

Pawtucket, R. I.—Bonds Authorized.—The Committee on 
Finance has passed resolutions providing for the issuance of 
the following bonds: $100,000 for school-construction pur- 
poses and $250,000 to take up the floating debt of the city. 

Pembroke, Ont.—Debenture Ojfjering.—Proposals will be 
received up to and including July 31 by William Leacey, 
Chairman Finance Committee, for $41,760 444% deben- 
tures. Maturity part yearly for twenty years. 

Philadelphia, Pa.—Temporary Loan.—The $600,000 four- 
months temporary loan recently authorized by Councils 
was negotia ed at 344% on July 21 with four local institu- 
tions. These institutions, each of which took $150,000 of 
the loan, were the Girard Trust Co., the Fourth Street 
National Bank, Philadelphia National Bank and Franklin 
National Bank. Application for an injunction to restrain 
the city from negotiating this loan was made in the Common 
Pleas Court No. 5. See V. 87, p. 118. On July 20 Judge 
Staake of that Court handed down an opinion denying this 
application and suggesting that, while all the evidence on 
the subject probably had not been presented, nothing in 
the evidence before the Court showed that the city would 
be unable to liquidate the debt out of current revenues. 
In regard to the contention that the city’s debt has exceeded 
the 2 per cent limit fixed by the Constitution, above which 
City Councils cannot go without the consent of the electors, 
the Court found that it was baseless,the debt, in fact, being 
far below that limit. 

Bond Offering.—As a result of a conference held July 22 
Mayor Reyburn hasannounced that bids will be opened on 
Sept. 1 for a $10,000,000 4% loan. 

Pilger, Neb.—Bond Ojfering.—Proposals will be received 
at any time by C. A. Tinney, Village Clerk, for $10,000 5% 
registered water bonds. Authority Section 15, Chapter 
14, Compiled Statutes. Denomination $500. Date May 1 
1908. Interest semi-annually in Pilger. Maturity May 1 
1928, subject to call after May 1 1913. Bonds are free 
from all taxes. Total debt, this issue. Assessed valuation 
1907, $81,000. 

Portsmouth, Ohio.—Bond Sale.—The $20,000 4% 17- 
20-year (serial) coupon sewer-construction (city’s portion) 
bonds described in V. 86, p. 1607, offered on July 21 were 
awarded to the Davies-Bertram Co. of Cincinnati at 100.08. 
A bid of 100.0385 was also received from Weil, Roth & Co. 
of Cincinnati. 

Bonds Not Sold.—No bids were received for the $10,000 
4% coupon fire-department bonds offered on the same day. 

Prattville, Ala.—Bond Sale.—Papers state that an issue 
of water-works and sewer-system-construction bonds has 
been sold. 

Prince Edward County (P. O. Picton), Ont.—Debentures 
Proposed.—We are advised that on Sept. 29 the Council 
will finally pass upon the question as to whether or not 
$35,000 414% debentures, maturing part yearly for 30 
years, shall be issued. 

Prince George’s County School District, Md.—Bond Sale 
—On July 7 the $8,000 5% 30-year coupon Brentwood 
School building bonds described in V. p. 55, were 
awarded to Hambleton & Co. of Baltimore at 106 and 
accrued interest. 

Raisin City School District, Fresno County, Cal.—Bond 
Sale.—This district on July 7 sold $7,000 6% 3-9-year 
(serial) school-building bonds. The Los Angeles Trust Co. 
of Los Angeles was the successful bidder, paying 104.50— 
a basis of about 5.119%. Following are the bids: 

Los Angeles Tr. Co., Los Ang_$7,315|G. G. Blymyer & Co___--- $7,222 25 
Jas. H. Adams &Co.,L.A-.-. 7,268|First Nat. Bk., Fresno__.._ 7,183 00 

Denomination $1,000. Date June 12 1908. Interest 
annual. 

Reading, Pa.—Bond Ojfering.—Proposals will be received 
until 7:30 p.m. Aug. 5 by O. B. Dorward, City Comptroller, 
for $300,000 4% Water Department filtration bonds. Au- 
thority election held Nov. 5 1907. Denomination $1,000. 
Date Sept. 1 1908. Interest. semi-annually at the City 
Treasurer’s office. Maturity on Sept. 1 as follows: $68,000 
in 1913; $75,000 in each of the years 1918 and 1923 and $82,- 
000 in 1928. Bonds are exempt from taxation. Bid to be 
made on a blank form furnished by the City Comptroller 
and be accompanied by a certified check for 5% of bonds 
bid for, made payable to E. H. Filbort, City Treasurer. 

Red Oak School District (P. O. Red Oak), Montgomery 
County, Iowa.—Bond Sale.—An issue of $17,000 414% 
refunding bonds was purchased on July 8 by Geo. M. Bechtel 
& Co. of Davenport for $17 ,025—the price thus being 100.146. 
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Denomination $1,000. Date July 1 1908. Interest semi- 
annual. Maturity July 1 1918, subject to call, however, 
$2,000 yearly. 

Richardson County Drainage District No. 1, Neb.— 
Bonds Authorized.—This district has decided to issue $260,- 
000 5% coupon drainage bonds. Authority Section 20 
of Article IV of Chapter 89 of the Compiled Statutes for 
1907. enomination $1,000. Date June 30 1908. In- 
terest Jan. 1 and July 1 at the County Treasurer’s office 
in Falls City. Maturity on July 1 as foilows: $10,000 yearly 
from 1913 to 1917 inclusive, $20,000 yearly from 1918 to 
1922 inclusive, $25,009 yearly from 1923 to 1926 inclusive 
and $10,000 in 1927. 

Richmond, Que.—Debenture Ojjering.—According to ad- 
vices, this city is still in the market with the $25,000 444% 
gold water-works-improvement debentures, bids for which 
were rejected on May 28. See V. 86, p. 1485. Interest is 
payable annually in Richmond. These debentures mature 
part yearly for forty years and are tax-exempt. Proposals 
will be received at any time by E. F. Cleveland, Secretary- 
Treasurer. 

Richmond, Va.—Bond Ojjering.—Edward J. Warren, City 
Auditor, is offering at par and accrued interest 4% registered 
bonds. The securities are in denominations of multiples of 
$100 and mature Jan. 1 1941. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Rochester, N. ¥.—Note Ofjering.—Proposals will be re- 
ceived until 2 p. m. July 28 by Chas. F. Pond, City Comp- 
troller, for $300,000 notes. These notes are issued for the 
renewal of local-improvement fund notes. Rate of interest 
and denomination of notes desired to be named in bid. 
Loan is dated Aug. 3 1908 and matures in two months. 
Principal and interest is payable at the Union Trust Co. in 
New York City. 

San Antonio, Texas.—Bonds Voted.—The question of issu- 
ing $45,000 5% 20-40-year (optional) bonds to build sewers 
in Improvement District No. 7 was favorably voted upon 
July 15. The vote was 138 to 22. 

Sandusky, Ohio.—Bond Ofjering.—Proposals will be 
received until 12m. Aug. 10 by Joseph Loth Jr. for $8,000 
4% Washington Street paving (city’s portion) bonds. 
Denomination $500. Date June 1 1908. Interest semi- 
annually at the City Treasurer’s office in Sandusky. Ma- 
turity June 1 1919. Certified cheek for $1,000 is required. 

San Fernando, Los Angeles County, Cal.—Bond Sale.— 
According to local papers, an issue of $30,000 5% bonds was 
recently disposed of to the Los Angeles Trust Co. of Los 
Angeles at 101.93—a basis of about 4.78%. 

San Pedro, Los Angeles County, Cal.—Bond Electien.— 
This city has chosen Aug. 3 as the day upon which to sub- 
mit to a vote of the people the question of issuing the $16,000 
bonds for the completion of a city-hall and $10,000 bonds 
for the installation of a fire alarm system and for additional 
equipment for the fire department. The bonds will carry 
416% interest and mature in forty years. 

Santa Paula, Ventura County, Cal.—Bonds Voted.— 
An election held July 7 resulted in a vote of 172 to 74 in 
favor of a proposition to issue $10,000 5% bonds for a 
oity-hall and a public library. Maturity 1919. 

Sault Ste. Marie, Chippewa County, Mich.—Bond Sale.— 
The $15,000 4% 20-year registered building bonds offered 
without success on June 30 (V. 87, p. 184), have been bought 
by Seasongood & Mayer of Cincinnati at 95. , 

Savannah, Ga.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Oct. 15 by George W. Tiedeman, Mayor, 
for the $2,610,000 414% gold coupon refunding bonds 
recently authorized by the City Council. Denomination 
2,010 bonds of $1,000 each and 1,200 of $500 each. Date 
Feb. 1 1909. Interest semi-annually in New York City 
and Savannah. Maturity Feb. 1 1959. Bonds are exempt 
from taxation. Certified check for 1% of amount bid is 
required. Bonds to be delivered Feb. 1 1909. 

Savannah School District, Los Angeles County, Cal.— 
Bond Sale.—The Los Angeles Trust Co. of Los Angeles was 
recently awarded $10,000 5% 1-20-year (serial) school bonds 
on a 4.80% basis. Denomination $500. Date June 15 
1908. Interest annual. 

Schenectady County (P. O. Schenectady), N. Y.—Bond 
Sale.—Proposals were asked for until 10 a.m. yesterday 
(July 24) by A. J. McMillan, County Treasurer, for $100,000 
416% coupon (with privilege of registration) court-house, 
jail-construction and site-purchase bonds. Authority Chap- 
ter 415, Laws of 1908. Denomination $1,000. Date Aug. 1 
1908. Interest Jan. 1 and July 1 at the Schenectady Trust 
Co. of Schenectady. Maturity $12,000 yearly on July 1 
from 1909 to 1916 inclusive and $4,000 on July 1 1917. 
Bonds will be ready for delivery Aug. 1 1908 and will be 
certified as to their genuineness by the Schenectady Trust 
Co. of Schenectady. The above bonds were awarded to 
Wm. A. Read & Co. of New York City at 100.67. 

Scranton, Lackawanna County, Pa.—Bond Sale.—On 
July 17 the $36,000 1-18-year (serial) fire-department- 
building, $100,000 1-25-year (serial) garbage and ashes- 
disposal-plant and $25,000 1-25-year (serial) street-inter- 
section-paving 4% coupon (with privilege of registration) 





bonds d»scribed in V. 87, p. 119, were awarded to N. W. 
Halsey & Co. of New York at 100.041, 100.041 and 100.037 
respectively.. Purchaser to pay accrued interest. A bid 
at par and accrued interest was received from Brooks & 
Co. of Scranton for the $36,000 fire-department-buildin 
bonds. The Scranton Savings Bank of Scranton bid par an 
accrued interest for $15,000 of the garbage and ashes-dis- 
posal-plant bonds. 

Seattle, Wash.—Bond Sale.—On July 18 the $65,000 
20-year coupon funding bonds described in V. 87, & 119, 

Shi 


were awarded to the Harris Trust & Savings Bank of Chicago 
as 44s. 
Seneca, Oconee County, 8. C.—Bond Ojjering.—Proposals 


will be reezived until 12 m. Aug. 1 by G. W. Grant, Town 
Clerk, and Treasurer, for $18,000 5% 20-40-year (optional) 
coupon electric-light bonds. Denomination to suit pur- 
chaser. Date July 11908. Interest semi-annually in New 
York. Bonds are exempt from all taxes. Certified check 
for $200 is required. his town has no debt at present. 
Shadyside Special School District (P. O. Shadyside), Bel- 
mont County, Ohio.— Bond Sale.—On July 20 the New First 
National Bank of Columbus was awarded at 108.103 and 
accrued interest the $29,000 5% coupon school-building 
bonds described in V. 87, p. 120. Following are the bids: 


New First Nat. Bk., Columb_$31,350! Weil, Roth & Co., Cincinnati $30,167 
W.J. Gayes & Son, Cleveland 30,642 |Security Sav. & Tr. Co., Tol. 29,728 
First Nat. Bank, Cleveland... 30,362|W.R. Todd & Co., Cincinnati 29,300 


Maturity $5,000 on Sept. 15 1923 and $2,000 yearly on 
Sept. 15 from 1924 to 1935 inclusive. 

Silver Bow County (P. O. Butte), Mont.—Bond Ojjering.— 
Proposals will be received until 2 p. m. Aug. 19 by George 
H. Scott, County Clerk, for $750,000 coupon court-house- 
construction bonds. Denomination .$1,000. The bonds 
will be dated as follows: $250,000 Nov. 1 1908, $250,000 
July 1 1909 and $250,000 Jan. 11910. Interest (rate not to 
exceed 5%) payable semi-annually. Maturity twenty years, 
subject to call after ten years. Certified check for 2% of 
bid, drawn on a national bank, is required. 

Smith County (P. O. Tyler), Texas.—Bonds Voted.—At 
the election June 27 a majority of the voters were in favor 
of this county issuing the $160,000 court-house-construction 
bonds mentioned in V. 86, p. 1550. 

Solon Township School District, Cuyahoga County, 
Ohio.—Bond Sule.—On July 18 Rodgers & Sons of Chagrin 
Falls paid 102.713 and accrued interest for the $15,000 444% 
coupon schoo!l-house bonds, a description of which was given 
in V. 87, p. 120. A list of the bidders follows: 


Rodgers &Sons,Chag.Falls.$15,407 00 |Otis & Hough, Cleveland -$15,343,75 
C. E. Dennison & Co.,Clev 15,365 00|W.J. Hayes & Sons, Cleve 15,279 00 
Havden, Miller & Co.,Clev. 15,358 00 | New First Nat. Bk., Colum 15,110 50 
First Nat. Bank, Cleve... 15,356 50] 


Maturity $1,000 yearly on Oct. 1 from 1910 to 1924 in- 
clusive. 

South Boston, Halifax County, Va.—Bonds Awarded in 
Part.—Of the $80,000 6% 5-34-year (optional) coupon street, 
water and sewer bonds offered on June 15,and described in 
V. 86, p. 1486, $50,000 have been sold to local investors. 
We are advised that the bonds were disposed of “‘mostly 
at a little over par’ and that the remaining $30,000 of this 
issue will not be re-offered for sale at present. 

South Vancouver, B. ©.—Debenture Ojjering.—Proposals 
will be received until 4 p. m. Aug. 15 (date changed from 
July 2) by R. H. McClinton, C.M.C. (P. O. Box 1, Hillcrest), 
for $24,000 5% 50-year debentures. 

Sullivan County (P. O. Blountville), Tenn.—Bond Ojfer- 
ing.—Proposals will be received until 4 p. m. Aug. 1 (open 
for acceptance until 6 p. m. Aug. 3) by John H. Caldwell, 
Chairman, for the $100,000 5% coupon macadam road bonds 
voted on June 20. See V. 87, p. 56. Denomination $500. 
Date Aug. 1 1908. Interest semi-annually at First Na- 
tional Bank, Bristol. Maturity $20,000 on Aug. 1 1918, 
$30,000 on Aug. 1 1928 and $50,000 on Aug. 1 1938. De- 
posit of 5% required. No other debt at present. As- 
sessed vuluation $5,925,000. 

Switzerland County (P. O. Vevay), Ind.—Bond Sale.— 
The First National Bank of Vevay was awarded at par and 
accrued interest on July 17 the $5,152 414% coupon Posey 
Township free gravel road bonds described in V. 87, p. 184. 
Maturity $257 60 each six months from May 15 1909 to 
Nov. 15 1918 inclusive. 

Tarboro School District (P. O. Tarboro), Edgecombe 
County, No. Car.—Bond Election Proposed.—We are advised 
that at the next session of the State Legislature that body 
will be petitioned for authority to hold an election next 
April to vote on the question of issuing $30,000 public- 
school-building bonds. 

Templeton, Iowa.—Bond Sale.—On July 20 $5,000 5% 
3-20-year (optional) coupon water-works bonds were awarded 
to the First National Bank of Manning at par. A bid of 95 
was also received from the Templeton Exchange Bank. 
Denomination $250. Date Aug. 1 1908. Interest semi- 
annually at the Templeton Exchange’Bank or at the Town 
Treasurer’s office. 

Terre Raute, Vigo County, Ind.—Bond Ojfering.—Pro- 
posals will be received until 4 p. m. July 30 by Chas. R. 
Duffin, City Comptroller, for the $45,000 park and the 
$25,000 crematory 4% coupon bonds recently authorized 
(V. 87, p. 185) by the City Council. enomination $1,000. 
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Date Aug. 1 1908. 
National Bank. Maturit 
1914 to 1918 inclusive. 
to the “Cit 
Tofield, 


$14,000: yearly on Aug. 1 from 
‘ertified check for $1,000, payable 
of Terre Haute’’, is required. 


Interest semi-annually at the Hanover | 


; nomination $1,000. 
berta.— Bond Ojfering.—We are advised that ' 


the date for closing bids for the $1,500 514 vas % 10-year coupon | 


improvement debentures, which were to have beensold June 
20 (V..86, p. 1486), has been extended for a month 
Toledo, Ohio.—Bond Sales For the Quarter.—The follow- 
ing bonds were purchased at par by the Sinking Fund dur- 
ing the quarter ending June 30: 
$1,035 42 0% Alley No. 30 paving bonds. Date April 8 1908. 
3,824 90 5% Irving St. No. 2 re-paving bonds. Date April 8 1908. 
2,654 34 5% Madeline Street No. 1 paving bonds. Date ‘VEC be 1908 
3,443 80 5% M . Date April 8 1 
1,838 44 5% Date May 13 i908. 
4,387 96 5% coupon Niag Dencmination 


Bonds Authorized.—On June 15 the City Council passed 
an ordinance providing for the issuance of $525,000 444% 
coupon Maumee River bridge-construction bonds. De- 
Date Aug 1 1908. Interest semi- 
annually at the United States Me ortgag age & Trust Co. in New 
York City. Maturity $175,000 on Aug. 1 in the years 1928, 
1933 and 1938. 

Topeka, Kans.—Bond Sale.—We are advised that an 
issue of paving bonds was recently disposed of. 

Bonds to be Offered Shortly.—We are further advised that 


| this city will be on the market about Aug. 25 with an issue 


of sewer bonds and in about six weeks with an issue of 
20-year electric-light bonds. 

Travis County (P. O. Austin), Tex.—Bonds V oted.—The 
issuance of $200,000 bridge and $150,000 road bonds was 


pav 
$440, except one a of $427 96. 


4,126 01 5% coupon Post Street No. nds. 


except one bond of $391 01. 
$185, except one bond of $185 26. 


a 710 9425% coupon Norwood Avenue No. 4 bonds. 
1,256 14 5% coupon Jervis Strect No. 4 paving bonds. 


$130, except one bond of $86 14. 
5,985 95 5% 
$600, except one bond of $585 95. 


4,376 95 5% coupon Huron Street No. 6 re-paving bonds. 


$440, except one bond of $416 95. 
coupon alley No. 35 paving bonds. 
cept one bond for $43 18. 


763 18 5% 


ng ds. 

Date April 8 1908 
3,271 68 5% coupon Locust Street No. 3 bonds. 
except one bond of $301 a Date May 15 1908. 29 

1 bo Denomination $415, ex- 7 
Date May 151 
740 26 5% coupon sewer No. 1013 construction bonds. 


Date May _1§ 1 
coupon Hawley Street No. 2 paving bonds. 


Date May 15 1908. 


eo ee $330. 


08. 
Denominatiou 
Date May 15 1908. 
Date May 15 1908. 
ae 


Gencenmnntion 
Date May 15 1908. 
Denomination 
Date May 15 1908. 
Denomination $80, ex- 


authorized by a vote of 1,280 to 868 at an election held June 
Details of bonds and date of offering not yet determined. 
Trenton, N. J.—Bond Sale.—On July 24 the $200,000 
414% 30-year coupon or registered city-hall bonds described 
in last week’s issue were awarded to Blodget, Merritt & Co 
of New York City at 107.328—a basis of about 4.0752. 
Troy, N. ¥.—Bond Sale.—On July 20 the $8,236 53 5% 
assessment bonds and the $25,000 414% 1-20-year (serial) 
coupon or registered school bonds, described in last. week’s 
issue, were awarded to the Troy Savings Bank of Troy at 








7.300 51 3% Vance Street No; 2 pa avin: bonds. Date May: 15 1908. ' 100.71 ann ee: .25 sg Ng ge Nag a oa to pay accrued 
41, % coupon Nineteent treet No. 5 re-paving bonds. enoml - | interest. ollowing is a list of the bids received: 
nation $185, except one bond of $152 44. “Date May 15 1908, | -2teTe & oo ee 
8,079 85 5% coupon West Broadway No. 1 paving bonds. Denomination School assessment 
$810, except one bond of $789 85. Date May 15 1908. bonds 'T bedigadls 
4,607 68 5% coupon sewer No. 1018 construction assessment bonds. Troy Savings Bank, Troy 104.25 100.71 
jan aioe $470, except one bond of $37768. Date W.N. Coler & Go. New York 2c OLDEST TEE 103.179 ; 
une 4 1908 a ee ee ee eS er ne s 
[4,006 30 5% coupon Lawrence Avenue No. 6 bonds. Denomination Gave pee & Co Dein >a, Sali panacea epaecie 102 iat 2.249 
$400, except one bond of $406 30. Date June 4 1908 ret Connor & Kahler. Maat Gin Oe Tete -7402 17 mee d 
2,500 00 5% coupon Sewer No. 8 extension bonds. Denomination $250. R.L. Day & Co. Boston Ret <i ~ 102.144 le 
poe encatey tg Adams & Co., New York. ___- 7102.07 100.151 
6,873 47 5% coupon Sewer No. 1015 construction bonds. Denomination Farson, Son & Co., New York 101.68 
$1,720, except one bond of $1,713 47. Date June 4 1908. Parkinson & Burr. Boston... “101.383 ae 
655 43 5% coupon Sewer No. 1014 construction Pov oat Mey ~~ me Manufacturers’ National Bank, “Troy. “-""101.00 100. 607 


$170, except one bond of $145 53. 
1,458 53 5% couvon Sewer N 
$365, except one bond of $363 53. 


Interest semi-annually at the Second National Bank of 
Maturity part of each issue each six months from 


Toledo. 
March 1909 to Sept. 1913 inclusive. 


o. 1011 construction bonds. 





DenomInation 
Date June 4 1908. 


d & Goodwin, New York 

"The assessment bonds mature $4,118 27 on July 20 "1909 
and $4,118 26 on July 20 1910. 

Union Point, Greene County, Ga.—Bonds 





Voted.— A 


proposition to issue $10,000 6% school-building bonds carried 








NEW LOANS. 





Proposals for $1,000,000 of Baltimore City Stock 





BALTIMORE, JULY 16, 1908, 


PRO 

Office, City Hall, Baltimore, Md., until 12 o’clock 
D NDAY, August 17, 1908, for the 
PURCHASE IN WHOLE OR IN PART 

$1, 00000 OF THE NEW SEWERAGE 
LOAN, redeemable on the first day of October, in 
the year 1980, and bearing interest at the rate of 
three and one-half per centum per annum, pay- 
able semi-annually on the first day of April and 
October in each and + hl year. The interest will 
commence Aprii 1, 

This stock Is eS in pursuance of an Act of the 
General Assembly of Maryland passed at its Janu- 
ary Session in the year 1904, Chapter 349, and by 
virtue of Ordinance No. 227, ‘of the Mayor and City 
Council of Baltimore, approved March 20, 1905, 
which provided for the “issuance of the stock of the 
Mayor and City Council of Baltimore for a sum not 
exceeding $10, 000, 000 00 for the purpose of pro- 
= money ‘tor the projection, construction and 

hment of a New Sewerage System for the 
city of Baltimore,” which ordinance was ratified 
by the legal voters of the City of Baltimore at the 
municipal election held May 2, 1905. 

Bidders are advised that under the ordinance 
certificates of loan =i be issued In such amounts as 
the lender may require In the sums of one hundred 
dollars and its canal Taulipies thereof in registered 
form only. 

Proposals must be made upon the prescribed 
form of blanks, which may be obtained upon ap- 
plication at the office of the City Register. 

No bid will be considered unless accompanied by 
a certified check upon a Clearing-House Bank, 
drawn to the order of the Mayor and City Council 
of Baltimore, or a certificate of deposit of a Clear- 


| ing-House Bank, or cash, for 2 
POSALS will be received at the Mayor's | made 


2% of the amount of 
the loan for which bid is m 

Checks, certificates of deposit or cash accom- 

panying bids not nee will be returned to the 
idders within 48 hours after the opening of the 
bids. Deposits of successful bidders will be ap- 

plied in partial payment of the amount of the loan 

award them. hould there be more than one 
roposal at the same price, a pro rata award may 
e made 

Settlement in full for the loan awarded must be 
made with the City Register on August 21, 1908, 
ph wd day the certificates will be ready for 

elive’ 

The City does not tax any of its issues ef stock 
and takes the place ad the holder of this Issue in 
the payment of the annual State tax thereon, for 
which the holder is legally i able 

All bids must be made at a “price and accrued 
interest,”” and no bid for “all or none’ will be 
received. 

Proposals must be sealed and addressed to the 
“President of the Board of Commissioners of 
Finance, City Hall,” and marked ‘Proposals for 
Baltimore City Stock.” 

The address of each bidder should accompany 
the bid, and notification of acceptance of any bid 
will be considered accomplished when mailed in 
the Baltimore Post ice 

The Commissioners of Finance reserve to them- 
selves the absolute right, In their discretion, to 
reject any or all applications, and also to allot 
smaller amounts than applied for. 

JOHN M. LITTIG, 
President Board of Commissioners 
of Finance for Baltimore City. 

ISAAC L. NEWMAN, Clerk. 








Blodget, Merritt & Co. 
BANKERS, 
60 State Street, Boston 


36 NASSAU STREET, NEW YORK 
STATE, CITY & RAILROAD BONDS 


MacDonald, McCoy & Oo., 
MUNICIPAL ANB CORPORATION 


BONDS. 
18: La Salle Street, Chicago 


THE SOUTH. 


Pro and oly rv of ev 
ag Southera Sta one 











New York Office, Beaver Bids 82-92 Beaver St 





E. M. Farnsworth & Co. 
INVESTMENT BONDS 
24 MILK STREET; BOSTON 





BLACKSTAFF & CO 


INVESTMENTS 
1882 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 
R. T. Wilson & Co. 


Bankers & Commission Merchants 
$3 WALL STREET - «= NEW YORK 











NEW LOANS. 
$125,000 


City of Galveston, Texas 
BONDS. 


Sealed bids will be received by ‘the’ Board -of 
Commissioners of the City of Galveston at the 
office of the City gabe Galveston, Tex., until 
TWELVE (12 M.), AUGUST 3D, 1908, and 





Pp 
hundred thousand ($100,000) bonds of the City of 
Galveston, or any part thereof, styled “‘Galveston 
Grading, Filling and Drainage Bonds.’ Said 
bonds bear Interest at four and one-half per cent 
(4% per cent) annually, payable semi-annually, 
and run for a period of forty (40) years. The 
city reserving the right to select by ldt and redeem 
with the sinking fund of the bends, any of them, 
within twenty (20) years after their issuance. 
Also $25,000 of the bonds of said City of Galves- 


ton, or any art thereof, styled “‘Galveston Public 
School Bon s,” bearing five per cent (5 per cent) 
interest, payable seml-annually, and eemable 


within twenty (20) years after their ‘ssuance, 
Bids 8 :0uld be made jor each of said bond Issues 
separately or for both of said issues. Bidders are 
required to inclose in their bids a certified check 
In the sum of one tl ousand Collars ($1,000 00), 
perenie to the order of the City Treasurer, to be 

rfeited to the City of Galveston in the event 
any bidder whose bid is acc« Jaa shall fall to 
comply therewith. No bid lll be considered 
unless accompanied by suc cheeks, No bidder 
will be permitted to withdraw his bid after the 
same has been submitted. The Board of Com- 
missioners reserves the right t» reject any and all 
bids, or to accept the preposal geemed by them 
to be for the best interest - the cl A 

H. LANDES, 


oy 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINGINNATI. 


Established 18385. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 


CITY COUNTY BON DS 











AND TOWNSHIP 
OTTOJULIUS MERKEL 
BROKER 


44 AND 46 WALL ST., NEW YORK 
INVESTMENT SECURITIES. 
Corres >ondence Invitad 
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by a vote of 98 to 18 at an election held July 15. 
$500 yearly on Jan. 1 from 1912 to 1931 inclusive. 
offering not yet determined. 


Vermilion, Clay County, 8. D.—Bond Offering.—Proposals 
will be received until 8 p.m. Aug. 17 by C. F. Vincent, City 
Auditor, for $20,000 5% opera-house and auditorium-con- 
struction bonds. Denomination $500. Bonds to be issued 
Oct. 11908. Interest annual. Maturity ten years, $10,000 
subject to call after five years. Certified check for $300 is 
required. 


Victor School District, San Bernardino County, Cal.— 
Bond Sale.—E. D. Roberts of San Bernardino, paying 100.40, 
was the successful bidder on June 22 for $2,500 5% 1-5- 
year (serial) school-house-construction bonds. Denom- 
ination $500. Date May 11 1908. Interest arnual. 


Vigo County (P. O. Terre Haute), Ind.—Bond Sale.— 
The Brazil Trust Co. of Brazil has purchased at par an issue 
of $5,600 414% Nevins Township gravel-road-construction 
bonds. Denomination $140. Date Nov. 15 1907. In- 
terest semi-annual. Maturity $140 each six months from 
May 15 1909 to Nov. 15 1928 inclusive. 


Wadesboro School District (P. O. Wadesboro), Anson 
County, No. Car.—Bonds Ofjered by Banker.—Duke M. 
Farson of Chicago has purchased and is offering for sale 
$15,000 5% 20-year bonds of this district. Denomination 
$1,000. Date April 1 1908. Interest semi-annually at the 
First National Bank of Wadesboro. 

Wallace, Shoshone County, Idaho.—Bond Sale.—On July 
11 the $10,000 10-20-year (optional) coupon sewer-system- 
construction bonds described in V. 87, p. 56, were awarded 
to the Trowbridge & Niver Co. of Chicago at 101.17 for 5s. 

Wappinger Falls School District No. 2 (P. O. Wappinger 
Falls), Dutchess County, N. ¥.—Bond Sale.—On July 21 
$14,000 bonds offered on that day were awarded to Isaac 
W. Sherrill of Poughkeepsie as 44s for $14,005 (100.035) 
and interest. A bid of $14,017 and interest for 4.70s was 
submitted by W. N. Coler & Co. of New York. The Wap- 
pinger Savings Bank bid par and interest for 5s. Denom- 
jnation $1,000. Date Aug. 1 1908. Interest annually 


Maturity 
Date of 





at the Fallkill National Bank of Poughkeepsie. Maturity 
$1,000 yearly on Nov. 1 from 1909 to 1922 inclusive. 


Waterbury, Conn.—Bond Sale.—Estabrook & Co. of 
Boston were the successful and only bidders on July 20 for 
the $250,000 4% 1-50-year (serial) park bonds described 
in V. 87, p. 57. Their bid was 100.06 and accrued interest. 


Wentworth, 8. D.—Bids Rejected.—All bids received on 
July 20 for $7,400 5% 10-20-year (optional) coupon water- 
works bonds offered on that day were rejected. Denomi- 
nation $500. Date day of issuance. Interest annually at 
the Bank of Wentworth. Bonds are free from taxation. 

West Alexandria, Preble County, Ohio.—Bonds Defeated. 
—Reports state that an election held July 1 on the question 
of issuing town-hall bonds resulted in the defeat of that 
proposition. The vote was 123 “for’ to 79 ‘against’. 
A two-thirds majority was needed to authorize the issue. 

Westerville, Ohio.—Bond Sale.—On July 20 the four issues 
of 444% street- -improvement bonds aggregating $25,000, 
described in V. 87, p. 121, were awarded to the First National 
Bank of Westerville at 100.75 and accrued interest. The 
following bids were received: 


First Nat. Bk. Soe me ge 4 $25,187 50|;W. R. Todd & Co., Cin- 
Security Savings Bank | PE a. Shtcincciimen es at $25,120 00 
Trust Co., Toledo __-_- 25,174 00| 


West Homestead (P. O. Homestead), Allegheny County, 
Pa.—Bond Election.—An election will be held, it is reported, 
in September to vote upon a proposition to issue $23,500 
funding and fire-alarm-system bonds. 

West Orange School District (P.O. Orange), N. J.—Bonds 
Authorized.—This district has authorized the issuance of 
$26,000 414% coupon school-addition bonds. Denomina- 
tion $1,000. Date Oct. 1 1908. Interest semi-annually at 
the United States Mortgage & Trust Co. of New York City. 
Maturity part yearly from 1931 to 1939 inclusive. Bonds 
are exempt from town taxes. 

West Zorra Township, Ont.—Debenture Ojfering. oer 
posals were asked for until yesterday (July 24) by E. L. 
Sutherland, Clerk, for $15,000 4% debentures maturing 
part yearly for twenty years. The result of this offering 
was not known to us at the hour of going to press. 














NEW LOANS. 


NEW LOANS. 


NEW LOANG. 





$60,000 
Herkimer Ceunty, N. Y. 


FOUR PER CENT 
HIGHWAY IMPROVEMENT BONDS. 


Pursuant to an Act of the Board of Supervisors 
of Herkimer County duly BH December 28, 
1906, I, the undersigned, Treasurer of Herkimer 
County, State of New York, will sell at public 
auction, at the front door of the Court House in 
the ae of Herkimer, N. Y., at 12 O°CLOCK 
NOON, ON THE 7TH DAY OF AUGUST, 
1908, Hisbiay. Improvement Bonds of the County 
of Herkimer to the amount of Sixty Thousand 
Dollars. Said bonds will bear interest at the rate 
of four per cent per annum and will be payable 
$12,000 00 annually, beginning April ist, 1922 
Interest will be payable semi-annually April 1st 
and October ist. This sale is the third of $300,- 
000 00 issue of the bonds of the County of Herki- 
mer to pay for highway improvements, pursuant 
to the provisions of Section 12 and 14 of the 
County Law of the State of New York, and Chap- 
ter 115 of the Laws of 1898 and the Acts amenda- 
tory thereof and supplementary thereto. Parties 
by to submit bids may do so and the same 
will be opened just before the bonds are struck 
off. At the sale I reserve the right to reject any 
and all bids and to postpone the sale should I 
deem such action advantageous to the interests 
of the County of Herkimer. Further Information, 
f desired, may be had by writing the 

Dated Ilion, N. Y., July 21, 1908 

A. RUSSELL, 
Treasurer of Herkimer County. 








HUNT, SALTONSTALL & CO., 


Members of New Yerk Steck Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 





Albert Kleybolte & Co., 


409 Walmut Street, 
OMNOINNATI, © 


Municipal, 
County, State, 


aud} High-G@rade Public. Servier 
Securities 
ccrrespendemes Selletted 





B600,000 


City of Winnipeg, Canada 


POWER DEBENTURES. 


Sealed Proposals, addressed to the Board of 
Control and marked ‘Tender for Debentures,” 
will be received at the office of the City Comp- 
troller, City Hall, Winnipeg, Manitoba, up to 

ON ON FRIDAY, THE 14TH OF AUGUST 
next, for the purchase of $600,000 City of Winnl- 
peg Power Debentures, same being first deben- 
tures issued under the provisions of By-Law he 
4138, passed 9th July, 1906, a by-law of the Cit 
of Winnipeg to create a debt of $3,250,000, a 
- B ay) to that amount of Power Debentures 
o y 

Debentures will be dated 15th August, 1906 
(the date on which By-Law No. 4138 taxes effect) ° 
and mature 15th August, 1946. Denomination 
of Debentures, $1,000 each. Interest at the rate 
of Four Per Cent per annum, payable half-yearly 
in London, England; New York, Montreal, 
Toronto or Winnipeg. Principal payable in gold 
or its equivaient. 

Tenders may be for whole or part. No tender 
necessarily accepted. Purchaser to pay accrued 
interest on current coupons from 15th August 
1008, al _ take delivery and make paymentin 

nnip: 

Further information will be furnished on appli- 


cation. 
W. H. EVANSTON, 
City Comptroller. 








CITY AUDITOR'S OFFIC 
Richmond, Va., July 22, 1908. 


Netice to Investors 
is hereby given that under the authority of the 
Committee on Finance I am prepared to sell 
Registered Four Per Cent Bonds of the City of 
Richmond, Virginia, maturing January 1, 1941, 
in multiples of One Hundred Dollars, over the 
counter of the City Auditor, at par and accrued 


interest. 
EDWARD J. WARREN, 
City Auditor. 


Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 


PRIMROSE & BRAUN 
New York City Bank, Trust and Fire 
Insurance Stocks 











4SEXCHANGE PLACE = NEW YORK 











a75.000 


CITY OF TUSCALOOSA, ALABAMA, 
FIVE PER CENT WATER:WORKS BONDS 


Sealed proposals are invited by the City of 
Tuscaloosa, Alabama, for seventy-five thousand 
($75,000 00) dollars coupon Water-Works bonds. 
Bonds to be $1,000 00 each, to bear five per cent 
interest, to mature in thirty years, interest 
payable semi-annually. Bonds to be sold at not 
less than par. In addition to pledge of faith and 
credit of the City, bonds will be secured by 
mortgage on water plants and properties. Bids 
to be opened AUGUST 17TH, 1908. As a 
guaranty of good faith a certified check for two 
thousand ($2,000 00) dollars must accompany 
a ae The right Is reserved to reject anyjor 
a 

For further peetouiers, address, 

WwW. FAULK, "Mayor, 
Tuscaloosa, Ala. 








THE AMERICAN Mec. Co. 


MANILA, SISAL AND JUTE 


CORDACE. 


65 Wall Street, New York. 





1850 1906 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORE 
issues Guaranteed Contracts 


JOHN P. MUNN, M.D., President 


Finance Committee 


1AMES R. PLUM. ~~ 
CLARENCE H. KELSEY, 7 oo. & Tr. Co. 
WM. H. PORTER, Pres. cal National Bank 


men, whether experienced in life insurance 
er not, may make direct contracts with this Gem- 
a for a a territory if desired, amd secure 
themselves, in addition to first year’s commis- 
» arenewal interest insuring am income for the 
pM, Address the Company at ite Home Office 


Ne. 277 Breadway, New Yerk @ity. 
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Wichita, Kan.—Bonds Voted.—This city has voted to is- 
sue bonds to aid the Kansas City Mexico & Orient Railway 
Co. We are informed, however, that up to July 10 nothing 
had yet been done looking towards the issuance of the same. 

Wichita School District No. 1 (P. O. Wichita), Sedgwick 
County, Kan.—Bond Sale.—We are informed that the 
$150,000 414% coupon high-school-building bonds described 
in V. 87, p. 122, were awarded on July 11 to local banks at 
100.073. Maturity twenty years, subject to call after ten 
years. 

Wiggins School District (P. O. Wiggins), Col.—Bond 
Election.—According to reports this district has called an 
election to vote on the question of issuing bonds for a 
school-house to cost about $5,000 

Wilmington, Del.—Bond Sale.—Local citizens have pur- 
chased at par the remaining $3,500 of the $30,000 4% sink- 
ing fund loan bonds mentioned in V. 86, p. 1551. 

Winnipeg, Man.—Debenture Offering.—Proposals will 
be received until 12 m. Aug. 14 by the Board of Control 
at the office of W. H. Evanson, City Comptroller, for $600,- 
000 4% coupon power debentures. These securities are 
part of an issue of $3,250,000 debentures authorized by 
By-Law No. 4138, which was passed July 9 1906. De- 
nomination $1,000. Date Aug. 15 1906. Interest semi- 
annually in London, Eng., New York, Montreal, Toronto 
or Winnipeg. Maturity Aug. 15 1946. Purchaser to pay 
accrued interest from Aug. 15 1908. 

The official notice of this debenture offering will be found 
among the advertisements elsewhere in this Department. 
RaWinnipeg School ergy ries No. 1 (P. O. Winnipeg), Man.— 

ebenture Sale.—G. A. Stimson & Co. of Toronto paid 92.71 
and accrued interest on July 9 for the $200,000 4% 35-year 
school debentures described in V. 86, p. 1551. The following 
bids were also received: 

Aemilius Jarvis & Co., Tor - 5 ss [rong tow 4 & Co., Tor_.---. 90.62 


National Trust ($100,000) -- 91.32 
. C. Brent, ga EP “O14 | do do ($50,000) _.a91.82 


a With 30-day option on balance at same price. 





Wood County (P. 0. Bowling Green), Ohio.—Bond Ojfer- 
ing.—Proposals will be ‘received until 12'm. Aug. 3 by F. W. 
Toan, County Auditor, for $50,000 5% coupon _public- 
highway- im provement bonds. Denomination $1,000. Date 
Aug. 10 1908. Interest March 1 and Sept. 1 at the County 
Treasurer’s office in Bowling Green. Maturity $5,000 each 
six months from March 1 1909 to Sept. 1 1913 inclusive. 
Certified check for $1,000 drawn on a bank of Bowling Green 
is required. Official circular states there has never been 
any default in the payment of principal or interest. 

Woodstock, Ont.—Debenture Election.—The people of the 
city will vote July 27 on the question of issuing $27,000 
416% school debentures maturing Dec. 31 1938. 

Wooster, Wayne County, Ohio.—Bond Sale.—On July 20 
the $2,800 414% 1-5-year (serial) coupon sewer-assessment 
bonds described in V. 87, p. 122, were awarded to the 
Citizens’ National Bank of Wooster at 101 and accrued 
interest. The other bidders were: 





Wayne o. National Bank, Hayden, Miller & Co 
a iad tien: $2,821 25 Cleveland SER AERA A: "$2,803 25 
Sec. Sav. “BK. & Tr.Co.,Tol_ 2,807 00|W. R. Todd & Co.,Cin.... par 


Yakima County School District No. 49, Wash.—Bond 
Sale.—On July 11 the $23,000 coupon ‘school-building 
bonds described in V. 87, p. 58, were awarded to the 
State of Washington at par for 444% 1-20-year (optional) 





bonds. The following bids were received for 10-20-year 

(optional) bonds as advertised: 

Trowbridge & Niver Co., Ohicago.................--- a$23,287 for 54s 

Ty. 1). ees ee nn etic mee a$23,105 for 5s 

ae Bros., Portland....-....-.-- a$23,101 for 5%s 
. - Coffin, Seca... chendkes seis sep thnakae bowel $23,065 for 5%s 


a And furnish blank bonds. 

Yakima County School District No. 56, Wash.—Bond 
Ojfering.—Proposals will be received until 10 a. m. Aug. 1 
by Lee Tittle, County Treasurer (P. O. North Yakima), for 
$1,000 coupon school-building bonds at not exceeding 6% 
interest. Authority page 357, Laws of 1897. Date day 
of issue or “the first of some month” at option of pur- 
chaser. Interest annually at the County Treasurer’s office. 
Maturity twenty years, subject to call after one year. 
Bonded debt at present $1,500. Warrant debt $4. As- 
sessed and equalized valuation 1907 $155,330. 





— = 





MISCELLANEOUS. 





| ENGINEERS. 





NOW READY 


Monthly and Yearly Range of Prices 


IN SIX CITIES 
To July 1, 1908 


|H.M.Byllesby & Co. 


Tneerpesated 


ENGINEERS 


DESIGN, GONSTRUCT AND GPER- 
ATE RAILWAY, LIGHT, POWER. 
HYDRAULIG AND GAS PLANTS 





NEW YORK BALTIMORE EXAMINATIONS aad REPORTE 
BOSTON PITTSBURGH 
PHILADELPHIA CHICAGO American ‘Trust Building, CHICAGO 





Hand Book of Securities 


Price of Single Copies . 
To Subscribers of the Chronicle 





The Hand-Book is issued to Bankers and Brokers with their names 
lettered in gilt on the outside cover (not less than 25 copies to one ad- 


dress) at special rates. 


The Hand-Book also contains a Tabulated Statement showing the 
outstanding stocks and bonds of railroad and industrial companies 
whose securities are commonly sold in the markets of New York, 
Boston, Philadelphia, Baltimore, &c.—together with a record of the 
income, fixed charges, &c., of the companies for a series of years past. 

It likewise contains a record of the dividends paid on railroad and 
leading industrial stocks for the years 1902 to 1907 inclusive. 





Commercial & Financial Chronicle 


Front, Pine and Depeyster Streets, 
NEW YORE. 


Oklahoma City, Okiahema. Mobile Ala, 
fan Diege, Cal 





J. G@. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


tigation d on Electric 
aes . Biscere Wiehe and Power 


er Financial io 
stitutions end ne awd os ors. 
Electric Railways, Electric Light ané 
Electric Power Plants Financed, 
Designed and Built. 


London Cerrespendent: 
J. G@, WHITE & CO., Limited, 
9 Cloak Lane. Cannon St., E. C. 


Canadian Correspondents: 
GANADIAN WHITE OO., Limited, 


Montreal 
Principal Philippine Office. Manila. P. I 


STERN & SILVERMAN, Inc. 


s and Contractors 
COMER yOTION OF RAILROADS 
(nvestigation and reports en organization and 


$1 00 
75 











Searing & Gx., 


Mining Eugineers. 


operation of existing reads. 


Leod Title Building, PHILADELPHIA, PA 





7 Wall Street NEW YORK 
BANKERS 


Investment Securities 


337 Drexel Bidg.. 


H. M. CHANCE 


Consulting Mining Engineer and Geelegist L 


OAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 


Established 1893 





Estabithed 1880 
RECISTER & CO. 


Successers te PEPPER & REGISTER 
Engineers & General Oontracters 
112 North Broad St., ~- Philadelphia. 





PHILADELPHIA, PA 
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trust Companies. Zrust Companies. 
United States Trust Gompany of flew York, 
ee Se onan nn at a2.000,e00.00| Manhattan 


SURPLUS AND UNDIVIDED PROFITS, . . : $13,243, 128.35 





by Company acts ~ een Administrater, Guardian, Trustee, Ceurt Bepesitary and ip 
trust ca 
“e allows interest Fog rates on deposits. 
It holds, manages and invests Money, securities and other property, real or personal, fer estates. 
PAL AL A and individuals. 
Xx SHELDON, OHN ¥ osny 8 OWN. fico Muncident. 


Y senider ‘Vice-Pres HEN 

with AAR Wore Bere Ss Asst. Secretary CHARLES A. MEDWARDS. da 2d Asst. Secretary 

TRUSTEES. 
JOHN A. STEWART, ee my of the Board. 
William H. Macy Jr., 
William D. Sloane, Edward W_Sheidea, 
Gustav H. Schwab, Chauneey Keep, 
Frank Lyman, D.O.M Geerge L. Rives, 
George F. Vietor, Lewis Cass Ledyard. Arthur C QJames, 


James Stillman, Lyman J 
IllinoisTrust& Savings Bank 
Capital and Surplus 


CHICAG®@ 
$13,200,000 


John Crosby Brown, Payne Whitney, 


William Rockefeller, 
Alexander E. Orr, 











Pays Interest on Time Deposits, Current and Reserve Acceunts. 
Deals in Investment Securities and Fereign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 


Financial. 











OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 








New York, January 21st, 1908. 
The Trustees, in. conformity with the Charter of the Company, submit the following statement of its affatrs 
on the 31st of December, 1907. 
Premiums on Marine Risks from ist January, 1907, to 3ist December, 1907_..------- $3,440,427 06 
Premiums on Policies not marked off 1st January, 1907-..------.--------2--2-ll22 ‘690.719 33 
Se Be Fins «tee peremerreran+snccdonnthccocatensnesccocccensanese $4,131,146 38 
SSS 
Premiums marked off from ist January, 1907, to 31st December, 1907..-.------------ $3 ,387 ,757 38 
a 
Interest received during the year...........-..-..------- eens 234 37 
Rent less Taxes and Expenses_-_-.-...........--.------- 124,935 79 $473,170 16 
Losses paid during the year which were estimated in 1906 
COG SORES FOO 66.046 < ncn cd*=cnnbrenetrtoccce=a $607,375 70 
Losses occurred, Sstimated and paid in 1907_..........-.-- 1,400,691 49 $2,008,067 19 
Less Salvages.__.......-----..----- "$126, 595 24 
SS ae Poe 302,387 66 428 982 90 
$1,579,084 29 
Seo 
peoturpe BS eee TT $42,971 10 
Expenses, incl ding g oftice-3* salaries and cierks’ compensation, stationery, 
newspapers, advertisements, etc. .._........-...-----222-2-------e $348,854 83 
ooo 
ASSETS. LIABILITIES, 
Uageed States & State of New York otimated Losses and Losses Un- 
ere aa $2,058,165 00 


Stock, 5, City, Bank and other Se- 

CORUMNER 5. <6 - 4h Ktipn'd--bds~-8 $5,483, — yo mh on Unterminated Risks. 

Spee deposits n Banks &TrustCos. ‘650.0 Certificates of Profits and Interest 

r. Wall & WilliamSts., OO bo .ctad saecemaccesen 268 528 75 

— Exchange Pla Place. $4,299,000 00 Return Promaines Unpaid......-- 122,686 16 
Oth Certificates of Profits Ordered Re- 


743,389 01 


Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 














Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 





OFFICERS: 


EDWIN GOULD--------.-------- President 
WILLIAM H, TAYLOR------ ist V.-Pres’t. 
CHAS. P. ARMSTRONG------ 2d V-Pres’t. 
JOHN. A. HILTON...-3d V.-Pres..& Treas. 
WILLIAM M, LAWS.---.--------- Secretary 


DIRECTORS: 


es P. Armstrong, Frank J. Gould, 
Prank Brainard, John A. Hilton, 

Bronner, Edward T. Jeffery, 
Winslow S. Pierce, 











Accountants. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 


(Penusyiva 
Land Title ll 
PHILADELPHIA, 
City Investing Bidg., 165 Kreadway 
NEW YOK 








G Elllotte Little Edward C. Goodman 


GERTIFIED PUBLIC ACCOUNTANTS 
(New York State) 


LITTLE and GOODMAN 
Telephone 4088 Reetor 


Audits, Investigations, General Accountin 
U.S. Express Bidg., 4 Rector St., New York 








claims due the S28. . . Withheld for Unpaid 
pany -.....-..--.. 75,000 00 4,374,000 00/ Premiums -.-.-...--...--.--- ' 22,3384 55 
— -——-— Certificates” of Profits Outstand- 
Premium notes and a — 1,376,916 51 OE. SECS NE eo bniadenedn 7,412,630 G0 
Cash in the hands ropean Real Estate Reserve Fuad_....... 270,000 60 
Bankers to pay losses Cah poll- 
ay payable in foreign countries_ 185,005 17 
Cash in Bets. 2 ak sctwvins-onede 595,353 43 
AGREE, 3 rte =a $12,664,897 11 RIE cencintedavenna $10,897,743 47 
—S——S——S— Ss 


A me gee of it Six per cent interest on the no eusmueo tins cont certificates ef profits will be ona ees 
ers thereof, or their legal representatives, o d after any the  Sourts of Sebruary 

The outstanding certificates of the issue of 1902 will “Eo redeemed and paid to the ‘holders thereof 
or their legal representatives, on and after Tuesday the fourth of February next, from which date all 
interest thereon will cease. The certificates to produced at a B. he al 8 yment and can 

A dividend of Forty cent is declared on ty net earned pre: the Company fer the year 
ending 3ist December, 1907, for which. upon application, perdificates will be issued om and after 
Tuesday the fifth of May next. By order of the Beard, 

G. STANTON FLOYD-JONES, Secretary. 

















TRUSTEES. 
GUSTAV AMSINCK, HERBERT L. GRIGGS, NICHOLAS F. PALMER, 
FRANCIS M. BACON, CLEMENT A. GRISCOM, HENRY PARISH, 
JOHN EAC ANSON DALLAS B. PRATT 
WILLIAM as BOULTON, MORRIS K. JESUP, GEORGE W. QUINTARD, 
VERNON H. BROWN LEWIS CASS LEDYARD, A. A. RAVE 

WALD RON ‘Pp. BROWN, FRANCIS H. TT, JOHN L RIKER, 
JOSEPH H. CHAPMAN, CHARLES D TAY ERICH, GLAS ROBINSON, 
JOHN CLAPFLIN, LEANDER N VELL, GUSTAV H. SCHWAB, 
GEORGE C. CLARK GEORGE H. MACY, WILLIAM SLOANB, 
CLEVELAND H. DODGE, CHARLES H. MARSHALL, ISAAC STERN 

W. H. H. MOORE, WILLIAM A. STREET, 


CORNELIUS a FY 
RICHARD H. EWART, 


CORNELIGS | E bLDERT, V 5 
SAN av 
SHA RL ES E: fare ‘3a Vico 





Fred’k F. Judd & Co. 
Certified Public Accountants 
General Offices 
140 Nassau Street, - - New Yerk 
Cable Address: ‘‘ Audit” 
Telepheac, 6658 Beekman 


LOOMIS CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Street, New York 
Tel. 48958 Bread. 


HOW, ROSE & CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John. 
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trust Companies, 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 
CAP A Ue Pronrrs} 8 400,000. 


a GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRA TRANSACTED 


I 


es E. “Brock. a 
jemray Carleton’ Breek’De Jones 


Charles McBride August Schlaay 
Horatio N. Davis Nein WilicLedd Robt i Stratton 
John D. > Norvell Julius a 
aug. B. R. J. O'Reilly, MD 

OFF 


ICBRS 
JULIUS S. WALSH, Chairman of 


the Beard 
INRI 


DGE JONES, Ceamtens 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 
Capital, eo 8° *= eR $2 ,000 000 
Surplus and Profits = 900,000 


HARLES G. DAWES, President. 


CHA 
W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice- dent. 
WILLIAM R. DAWES, Cashier. 

. SKINNER, Asst. Cashier. 


WiLitA 1AM W. GATES, Asst. Cashier. 


MAN tary. 2 
MALCOLM McDOWELL, Asst. Secretary. 
BANKING, SAVINGS AND TRUST 
DEPARTMENT 


UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
Capital & Surplus, $6,000,000 


Acts in all Fiduciary Capacities 











INVITES ACCOUNTS 


Main Office 
55 Cedar Street 


BRANCH BRANCH 
ygrd St. & B’way ras5th St. & &th Ave. 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 

City Square, CHARLESTOWN. MASS. 
Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mert 
gages; alse as Agent for > Registering 
and Transfer of Stock. 

A woe Bay my for Court Funds, ay § goiter 
to act as Executor, Guardian 
ministrator and’ Trustee. 
DIRECTORS, 

PHILIP STOC» : ON, President. 






Charies F, Adams 2d. C, Jackson, 
Orlando H. Alford, E. Keith, 
F. Lothrop Ames. ie 


William Amory, 
Jono S. Bartlett, 
Charles E. Cotting. 
Alvah Crocker 
raper. 


George A. Dr: 
Wiliam F. Draper. 
Wilmot oy Bag sey 
Frederick Fish, 

Edwin Aes Greene Galen L. Stone, 
ae bert Herrick Nathaniel Thayer, 








francis L. H nd wns Oo. Un 
Boston Safe Deposit 
AND 


Trust Company 
BOSTON, MASS, 
Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check. 


Acts as Trustee Railroad and other 
Mor ecutor, 


Morigases gag ie authorized fo ect as 
Capital = - $1,000,000 
Surplus (Earned) 2,000,000 


DIRECTORS 














James . White 
William E. Putnam C. Converse 
Henry S. Sha’ ward W. Hutchins 
Gerard C. Tobey James R. 
Nathaniel J. Rust Elwyn G 
Frank G. Webster M. Saltonstall 
' Arthur F. Estabrook Jerome Jon 
iw . Rice Nehemiah W. Rice 
| George B. ‘Wilbur Nathaniel F. Ayer 
Charies F. Hpicaene Richard C, Hum amore 
Wallace L. George W. Wheelwright 





Maryland Trust Co. 

















Rhode Island Hospital 


Trust Company, 


PROVIDENCE R. I. 
CAPITAL 
‘SURPLUS. 





$1,000,000 


DIRECTORS: 

alC Taft, 
HA. oddard, Samuel R. Dorrance, 

- Howard O. Sturges, 


Walter i. Oaliender 
; Phillips, — 


Gilbert A. % 
eet Hol 
sats Seog 

enjam § 
Jabo R. 
— S — 
Lyman B. Goff, Robert W 


Rowiand G@ Hazard Webster Knient. 

HERBERT J. WELLS, President. 
eS ee eecaeeae 
WILLIAM A. GAMWELI. one 


bert I, 
witiem Binney ’ 
William B. Weeden. 


— py 





Aset. 
JCHN E. WILLIAMS, Asst. 
MENRY L. SLADER, Asst. Be Sec'y 





BALTIMORE. 
CAPITAL, = = $2,000,000 
DIRECTORS. 
Josiah L. Blackwell, Joba T. Hill, 
G. Clymer Brooke, Oo. Jenkins, 
H. Carroll Browa, J. V. McNeal, 
Re . Castles G. Murray, 
Juseph R- Foard, H F. Shoemaker, 
B. Howell Griswold Jr., James Speyer, 
A. Barton Hepburn, Deugias M. Wylie, 
Grier . . Se mmerm, 
| OFFICERS 
| L. S. ZIMM -.--Act. President 


BERMAN 
CARROLL VAN NESS..---- Treasurer 
JERVIS SPENCER Jr..Asst. Treasurer 
IVAN SKINNER 





The Trust Company 


of North America 
603-505-607 Chesinut St.. Philade!iphia, 
CAPITAL $1,000.000 





ADAM A. STULL, President. 
HENRY G. BRENGLE, lst Vice-Pres. & Trea-urer. 
JOS, 8. CLARK, 2a Viee-Pres., Superv’g Trust Dept. 
HAS, P, LINEAWEAVER, Sec. & Asst Trust Ollice: 


‘Dp 
Henry G, Breagie, J. Levering Jones, 
James Crosby Brewa; Malcolm Lieyd, 





John Cad y 

w Je. Richard Wain Meirs, 
ae Coxe Jr. — * Newbold, 

in S. Dixon, . Pepper, 
[py * Elitsen, Wiliam F, ~ nd 
joseph Fraley. Frank Samue! * 

Harry C, Francis; A. & 
Heary L, Gaw, Jr D. i 
Heward 5, Graham; Joseph R. Wainwright, 
Samuel F. Meusten; W! ins-~k. 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS, 





Capital and Surpius, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT, REGISTRAR, 








BOARD OF DIRECTORS: 










. JEFFERSON COOLIDGE JR., - - - - Chairman 
Gordon Abbott, Henry 8. Howe, 
Oliver Ames, Walter Hunnewell, 

. W. Amory, Thomas L. Liv 
Charles F. Ayer, Charlies >. Mellen, 

Carr, George v. L. Meyer, 
° A urence Minot, 
etterson Coohdge, Richard Olney, 
De Normandie Philip ie Sal catall, 
Vorman Dp 2 
a Bt een M. 
athanie! Thayer, 
Lucius Tuttle. 
Stephen M. Weld, 
Charles W. Whittier. 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000; SURPLUS, $2,000,000 
Sate Deposit Vaults 


a re eee a em 

an money or perty in trust or on deposi 

from Courts. of ie or Equity, Executors, 
Guardians, Trustees 


Administrators ero 
Corporations and In ividuals. 


tee under Mortgages and as 
Transfer Agent and rar of Stocks and Sends, 
interest Allowed on Deposits Subject to Check 


OFFICERS 
DAVID R. WHITNEY, BRS sent 
OH CHOA ATE, Vice-President 
CHRANE, Vice-President 
NATHAN She te SOBER, di Vice-President 
Actuary 


HRED. W, ALi ALLEN, Asst. Sec, & Treas 
by OMAd BY EATO N, Asst 


GAS BOHOEN Man’ sate Dep Vi Tite. 
. Py 
RECTOR 


BOARD OF Di 
Wiliam Endicott, 
Walter C. Baylies G 
Alfred sy Morris Gra; 
ooper 


A 
a 
2 


Timothy E 
Charies F. chante 
Alexander 





T. Jefferson Coolidge 

George Dex wrence M. Stockton 
Philip Dexter at er 
William Endicott, Jr. jesworth 
Wiliam Farnsworth David R. taney 


Frederick P. Fish 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836. 
Acts as iecwiee. Renee tet. Trustee, 


and 
Financial Agent i Lao ‘individuals or 
Interest Allowed oy Todi vidual and 


tion Accoun 
cts aa Trustes @ ot ne creda “Mortga 
lans of Keorganiza 
ket epny 3 aad Lg wen t 


entire 
— te Rent in Burgiar-Proof Vaults 


E, . MORRIS, President. 

W.N. ELY, ist Vice-President. 

A. A. JACK'SO ON, 2d Vice-President. 

¢ J. RHOADS, 3a Vice-Pres. and Treasurer. 
DWARD S. PAGE tary. 








E, e 
MANAGEDEs 
Effiingham B. B. Morris, dames Speyer, 
John A. Bro pi Augustus D.Ju! 
Benjamin WW icharas edward J. Berwind, 
ohn B. Garrett, Ran Morgan, 
William H. Jenks. Edw. T Stotesbury, 
Willlam H. Gaw, Charles E. 1 . 
Francis | Gowen, John Story Jenks Jr. 
eo. H. McFadden, Henry B. Coxe, 
Henry semen. BE. C, Wr fioiris 
Isaac A. Israel W. 
an DeWitt t cuyler, William T, Moniete 





nN. B. Cor ‘Broad and Chestnut Streets. 
PHILADELPHIA 


. 








Cuban Securities _ 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchenge 
43 Exchange Piace 
Telephone 6444 Hanover 


BRANCH OFFICE 
Gristel Bulidiung, Sth Ave. and 434 Bt, 
Zesephane 1666 Bryant 
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Cottou. 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES 8UIT- 
ABLE TO WANTS OF SPINNERS, 








ESTABLISHED IN 1356, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Execute Orders for Future Delivery 


CO'’TON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
'‘ OFFEE 
At tne New York ( otee Kxchange 
GRAIN AND PROVISIONS 
at tbe (hicavo #oard ot Trade and 
GRAIN AND COTTUNeSEED OIL 
At tne New Yorn Produce Exchange 


Hubbard Bros. & Co., 
COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 

NEW YORK. 


COTTON MERCHANTS. 


Liberal Advances Made on Cetton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 








COTTon-SKED OLL. 
COMMISSION MERCHANTS. 


Reom 5%, Cotton Exchange Building, 
NEW YORK, 


LZ2HMAN, STERN & Co.. Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 
Members of the Stock, Votlton, Coffee 
and Produce bachanges, New York, 


Orders executed on the abovc Exchanges, as weil in 
New Orleans, Chicavo and foreign markets. 








Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Financial. 


Financial 





EVERSZ 6 COMPANY 
BANKERS 
206 LA SALLE ST. 
BONDS 


for Iavestment 


CHICAGG 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOr ATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


| ESTABLISHED 1866, , 





Chisholm & Chapman 
Members N Y, “tock xchange 
18 Wall Street 600 Fifth Avenue 
NEW YORK 





U. S. STEEL CORPORATION 
Guaranteed Underlying Bonds 
Yielding over 5% 


 Showluidge &Nwerber 











Municipa: and Corporation 
BONDS 
First Netionai Benk Bldg. cricsécs 
Cotion. 





Mason Smith & Co., 


CU: TON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, — DALLAS, TEX. 


Buyers of Spot Cot Orders for Contracts Exe- 
cuted tn the ‘Tee Orieans, 'New York, 
Liverpool and [lavre Marsets, 





WILLIAM RAY &CO., 
GEO. COPELAND & CO. 
COTTON BROKERS, 
> bce Exchange, New York. 


‘or future Savery contracts executed on 
the’ New {ork and Liverpool Cotton Kxchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON EXCHANGE BUILDING, 
NEW YORK. 








ROBERT MOORE & CO., 


36 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVAKPOOL EX- 


CHANGES, 
COTTON PURCHASED FOR SPINNER®S USE. 





SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cetton brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, ys 
meee: | rox FUTURE DELIVER 
¥ URLEAR 


InN W YORK AN 
BRPOOL MAKE KEKTs, 


CRAIG & JENKS, 


27 Wiillam Street, - NEW YORK 


MEMBERS 
NEW YORK STOCK EXCHANGE 


V 
CHICAGO BOARD OF TRADE 





LEHMAN BROS., New York. 


Lehman, Stern & Co., Lita. 


CUTTUN FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 


INMAN & CO., 


Coiton Merchants, 
AUGUSTA, GA, 
AND 
Cotton Exchange Building, NEW YORK. 
141 Milk Street, BUSTON, MASS, 








Bremen Correspondents, 


GWATHMEY & Co., 
COTTON MERCHANTS, 


INMAN & CO 








49 CoTTON ExXCHAN@E, - ~- NEw YORK. 


E, H. ROLLINS & SONS 


ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 





High-Grade Investments. 





Members of New York and Boston Stock Exchanges 





W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


71 Broadwav. °- New Vork. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


| CLEMENT & SMITH, 


Successors te HAVEN & CLEMENT, 








| L Nassau Street, corner Wall Street, 
| Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO,, 


BANKERS AND BROKERS, 
30 Bread St.. - *- = New Yerk. 














Meunier York: New Orieans ot ee — 
Cotto uu. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-82 Beaver Street, - New York City, 


tom Correspondents, S. M. WELD & Oe., 89 
State St., Beston, Mass. 

Liverpool Cerrespondents, WELD & Co, 

Bremen Oerrespondents, ALBRECHT, WELD & O08, 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
NEW YORK. . 





PHILADELPHIA. 


eee PRUDERIC ZEREGA & 00, 
BREMEN CORRESPONDENTS 


McbADDAN BROTHERS & 00, 
HAVRE O@RRESPONDENTS 
SOCLETE D IMPORTATION BT DE CoMMISSION 



































The | financial 
ommerctl§\ Ph ronicle 
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| WILLIAM B. DANA COMPANY, PUBLISHERS, 



































ee 
———— 


a 

















JOHN HH. DAVIS. &@ CO, 


BANKERS 


AND 


DEALERS IN HIGH-CLASS INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 


Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks and 
Bonds on margin. 


10 WALL STREET, NEW YORK. 





BROWN BROTHERS & CO., 


PHILADELPHIA, NEW YORK, BOSTON, 
4th and Chestnut Sts. 59 WALL STREET. 5° State St. 
AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baltimore. 


ALL CONNECTED BY PRIVATE WIRE. 
Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges, 


Execute Orders on Commission for Purchase and Sale of Stocks, Bonds, and all Investment Secur- 
ities. Bills of Exchange Bought and Sold. International Cheques. Certificates of Deposit. 


Commercial Letters of Credit and Travelers’ Letters of Credit issued, available in all parts of the World. 
Collections made on all points; Telegraphic Transfers of Mioney made between this Country and Europe, 
Beposit Aecounts of American Banks, Bankers, Firms and Individuals received upon favorable terms, 


Brown, Shipley & Co., Founders’ Court, Lothbury, E. C., London. 


J.S. & R. D. FARLEE, 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 
NO. 11 WALL STREET, ~ - - - NEW YORK. 


Brokers and Dealers in Investment Bonds and Stocks. 
STATE, MUNICIPAL, AND APPROVED 


RAILROAD BONDS, 


On hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other 
Conservative Investors. Correspondence Solicited. 











MAYNARD C. EYRE. HAMES. WHUTELY: } Speciats WILLIAM ‘A. JENNINGS. 


PRINCE & WHITELY, 


Bankers and Brokers, 


NO. 82 BROADWAY, NEW YORK, 
AND 
18 CENTRE STREET, NEW HAVEN, CONN. 


Allfclasses offRAILWAY STOCKS, also Grain, Provisions and Cotton, 
Bought and Sold on Commission. 











SPECIAL ATTENTION GIVEN TO INVESTMENTS, 








ee 


















United States Bonds, 


Railroad, Municipal 


AND OTHER 





Investment Securities. 








HARVEY FISK & SONS, 


NEW YORK, 62 Cedar Street 


PHILADELHLIA, Represented by CHICAGO, ILL., Represented by BOSTON, MASS., Represented by 
JAMES H. CHAPMAN, D. K. DRAKE, JOHN B. MOULTON, 
421 Chestnut Street. 414 Continental Nat. Bank Bldg. 35 Congress Street. 








OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION 


Wm. A. Read & Co. 


BANKERS 
Members of the New York and Boston Stock Exchanges. 
25 Nassau Street, 
43 State Street. NeW YORK 205 LaSalle Street, 


BOSTON CHICAGO 
203 East German Street, BALTIMORE 


INVESTMENT SECURITIES 


Deposits received and interest allowed on balances, subject to draft at sight 
Commission orders executed in all the principal markets 

















HENRY W. SHOEMAKER. T. TOWAR BATES, WILLIAM F. WHITEHOUSE, 
Memeer N. Y. Stock EXCHANGE MEMBER N. Y. STOCK EXCHANGE 
SHOEMAKER, BATES & CO., 
BANKERS, 


MEMBERS NEW YORK STOCK EXCHANGE 


Investment Securities. 


37-43 WALL STREET, NEW YORK 


BRANCH SEA FIFTH AVENUE, NEW YORK 


REAL ESTATE TRUST BLDG., PHILADELPHIA 
OFFICES 


208 LA SALLE.STREET, CHICAGO 























Plympton, Gardiner & Co. 


BANKERS 
27 William St., Corner Exchange Place. 
Chicago Office NEW YORK Beston Office 
232 La Balle Street 50 Congress Street 





MEMBERS NEW YORK AND CHICAGO STOCK EXCHANGES. 





Dealers in Government, Municipal and Railroad 
Bonds, Guaranteed Stocks and other Conservative 
Investment Securities. suitable for National, 
State and Savings Banks, Estates and Individuals. 


LISTS SENT ON REQUEST. 


W. H. Trumbull & Co 


BANKERS 




















U. S. Government, State, Municipal, Railroad, 
Street Railway and Other Corporation Bonds 





35 CONGRESS STREET 
BOSTON 








MIDDENDORF, WILLIAMS & CoO. 


BANKERS & BROKERS. 


Fayette & North Streets, BALTIMORE, MD. 


Inwestiment Securities. 


Southern Securities A Specialty. 





THE FINANCIAL REVIEW, 


ANNUAL. 
A Year Book of Financial Information, 284 Pages 


Bound in Cloth, $2 00. 


WILLIAM B. DANA COMPANY, PUBLISHERS, 


PINE STREET, CORNER PEARL STREET, NEW YORK. 





a 








NOW READY 


Monthly and Yearly Range of Prices 


IN SIX CITIES 
To July 1, 1908 











NEW YORK BALTIMORE 
BOSTON PITTSBURGH 
PHILADELPHIA CHICAGO | 
Hand Book of Securities | 
Price of Single Copies igen ctiisinceie-eib tie iapdtialNicanimiaibinendinysiciectoeniaiaaae 
To Subscribers of the Chronicle te a a 75 


The Hand-Book is issued to Bankers and Brokers with their names | 
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PIECE-WORK IN RAILROAD SHOPS. 

It is well known to all observers of the railroad 
situation that labor in all branches got pretty well 
out of hand during the last part of the wave of pros- 
perity that ended in the fall of 1907. The enormous 
increases in operating expenses reflected this directly. 
Not only was it hard to get enough men to fill the 
demand, but the average efficiency per man, as has 
been pointed out before in these columns, decreased 
at an alarming rate. Some conservative railroad 
officers calculated that the average efficiency in all 
branches of service fell off almost 50%; few placed 
the loss at less than 25% of what may be considered 
the normal work output per unit of labor. Moreover, 
the railroads reaped the bad effects of this inefficiency, 
both directly and indirectly; directly in the labor 
which they themselves employed; indirectly in the 
material which they bought. In the face of all the 
car shortage, locomotive shortage, running track 
shortage and terminal shortage which confronted the 
railroads in 1906 and 1907, it may be asserted with 
some confidence that the labor problem was the most 
serious difficulty of all, and the one which occasioned 
the most uneasiness to the general managers, who 
had to bend their best efforts to moving traffic without 
very much regard to efficiency in details, and who 
viewed with great alarm the tendency of operating 
expenses to increase fully as fast as earnings, and in 
some cases faster. 

So far as it is possible to balance and estimate 
causes which are not too apparent on the surface, it is 
noteworthy, however, that the labor difficulties of 
1905, 1906 and 1907 were less productive of strikes 














after the prosperity corner was turned than has 
generally been the case during a series of years ending 
in a commercial crisis. It is quite possible that 
serious strikes may have to be met within the next 
twelve months, but the situation in this respect may 
fairly be said to be far better than it was at the same 
space interval after the panic of 1893. 

One very important reason why the tyranny of 
unions has been relatively obscured this year is 
doubtless the beneficient effect of the efforts to intro- 
duce piece-work and premium-work in railroad shops. 
Although the application of the piece-work principle 
goes back a good many years (on the Norfolk & West- 
ern it goes back tothe early eighties and on the Chicago 
Milwaukee & St. Paul gray iron foundry has been on 
piece-work for over twenty years, while on some of 
the Pennsylvania lines piece-work has even an older 
record), the present impetus to the piece-work and 
premium-work movement dates back only to about 
1900, and very important extensions of the system 
have been made since the great crowding of work 
began in 1902 and 1903. Many of the important 
railroads in the country are now using piece-work or 
premium-work in whole or in part in their shop 
operations, and a large number of these roads have not 
yet carried their piece-work shops through a hard- 
times period. Hence, for this and for other reasons, 
the results of the present year ought to be watched 
with great interest. 

In places where piece-work and premium-work (for 
the sake of convenience we are linking together at 
present two methods which are quite different) have 
been successful, they have shown three important ad- 
vantages over the day-work plan—the individual has 
earned more, the company has spent less and the 
grasp of the union has been loosened; but to establish 
piece-work and get it going is a task that calls for the 
exercise of a good deal of first rate diplomacy. One 
superintendent of motive power who has been con- 
spicuously successful in extending the piece-work plan 
on a large railroad system expresses flat disbelief that 
piece-work can be introduced by placard. The men 
are suspicious of the new wage schedule, some of them 
do not think they can make their accustomed wages, 
others believe that there will be a competitive scramble 
in which a few men will do the work of a large number 
and the rest will lose their jobs; and they are strongly 
encouraged in these beliefs by the representatives of 
the unions, who realize fully that a man who is suc- 
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ceeding well under individual effort and is earning 
materially more than he was under day-work, has no 
very great interest in maintaining the standard of the 
dullest, upon which the union relies for its strength. 

To meet the kind of opposition which the plan is 
almost sure to bring about at the start, several definite 
policies have been applied to the great majority of 
cases. It is considered vitally important that the 
piece-work scale, once adjusted, should be sacred, and 
should not be scaled down as the efficiency of the men 
increases. If this scaling down is done so that the 
workman has to be twice as_ skilful to earn $1 50 as 
he used to be, the management can rest assured that 
there will be dissatisfaction and strikes. As a matter 
of fact, there is no reason why this scaling down should 
be done. It has been demonstrated again and again 
by experiment that a scale can be adjusted by which 
the company can gain 25 to 50% in efficiency and 
the individual workman can gain 25 to 50% in wages 
without any real risk. A circular inquiry brings 
answers from a large number of railroad shops that 
report these mutual gains. One case was cited where 
on a single operation the introduction of piece-work 
resulted in so much greater efficiency that the com- 
pany was saved the necessity of installing an $11,000 
tool, interest and depreciation on the cost of which 
would have amounted to fully $1,100 a year. The 
company could well afford to let the workman earn 
$300 or $400 out of this $1,100 which it saved. 

In furtherance of this principle it is customary on a 
large number of roads to rate each shop workman at 
a day rate carefully ascertained, and then, in effect, to 
guarantee him that rate. This rate is not considered 
a minimum for what may be called insurance purposes; 
it is the standard wage for the task, so that the 
workman has all to gain by working piece-work and 
has nothing to lose. In times when forces are reduced 
the men who make the smallest output and do not 
earn more than their day wage are, of course, the first 
to be let go; but there is nothing in this which differen- 
tiates them from the less skilful in a day-wage shop. 





To make the plan successful, it is of the first im- | 
portance that there be earnest co-operation between | 
the workmen and the foremen. On a number of | 
roads the piece prices are always set by the workmen | 
themselves. One or two good men are put on a new 
machine or a new operation for ten days or two weeks 
and are asked to work out a fair unit-price scale. If 
straightforward men are chosen, and if they know 
they are being treated fairly, the results they obtain 
ean be relied on; and it is customary to put these 
results on trial for a protracted period without change, 
and to change them only when it is apparent that 
gross inequality exists. 

It is coming to be the belief of present observers 
that the piece-work or premium plan in the end is 
going to prove the solution for some of the gravest 
of the labor difficulties that have confronted the rail- 
roads. Whether or not this belief will be justified 
can only be told after the very large force of shops 
now running on some form of individual-effort plan 
have carried it entirely through the present period 
of depression and entirely through the next period of 
prosperity. If strikes, on the one hand, and extrava- 
gant inefficiency on the other, can be avoided, the 
benefit to railroad administration will be almost in- 
calculable, and the trend towards socialism will receive 





a very important check, without much regard to 
whether legislation is good or bad. The man who is 
working for himself instead of for his union is also 
working for his company, and the individual-effort 
plan, when it succeeds, as it ought to, accomplishes 
this. The significant development of the last two or 
three years has been the extension of this plan from 
a few kinds of work, such as car repairing—to which it 
is clearly adapted—to a great many other kinds of 
work for which it is apparently not adapted at all. It 
used to be thought that the piece-work principle could 
only be applied where one man did one task capable 
of definite measurement and repetition, and this was, 
of course, a detriment in gang work, because a man 
working on the piece-work plan had no time nor in- 
clination to help his neighbor. A very important step 
forward was made when this difficulty was solved by 
introducing gang piece-work and paying a squad of 
five or ten men for a complete job on the piece-work 
plan, regardless of the precise work done by each 
man within the gang. This principle has opened up 
an enormous number of operations to piece-work 
which were hitherto considered inaccessible, and 
extensions of it are being made month by month and 
week by week. 

Space limitations prevent a full discussion of the 
interesting and significant ways in which the individual- 
effort principle has met and conquered other difficulties 
which at first seemed insuperable. For example, it 
has always been feared that work on the piece plan 
would tend to be scamped; that it would require 
considerable additional inspection, and that in some 
kinds of work where quality counted for everything it 
would be entirely impracticable. It is still true that 
in such work as tool making, where speed is a very 
small consideration, it is generally found better to 
employ a few machinists—probably English or Scotch 
—at daily wages and let them take their time and work 
out their native thoroughness. It is also true as a 
rule that somewhat more inspection is applied in piece- 
work shops than in day-work shops, but it has been 
found that there is one very important offset to the 
inspection required. Under day-work the individual 
workman would do his task well but would not be 
very much interested in having materials always at 
hand and in keeping himself busy. Under piece-work 
it has not been found that quality falls off in any im- 
portant degree, but it has been found that the materials 
are always at hand and the workman is more interested 
than anybody else in the shop in seeing to it that he 
has no idle time. 








RAIL AND WHEEL BETTERMENT. 

Two great railroad technical organizations—the 
Master Car Builders’ and Master Mechanics’ associa- 
tions—and a third technical organization, the Ameri- 
can Society for Testing Materials, which now has 
one of its main interests in a branch of railroad con- 
struction, have recently finished their annual conven- 
tions. Among the topics that received principal at- 
tention at the meetings, perhaps the most important 
of all were those relating to the rail and to the car’ 
wheel, and it is probable that the fis¢al year ending 
June 30 1908 will be renowned for the attention which 
has been paid to these two weak points in structure 
and equipment. The situation, in brief, is that 
breakages, both of wheels and of rails, have increased 
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in a ratio out of proportion to increased axle loads, in 
spite of the fact that they have been made progres- 
sively heavier to meet what were supposed to be the 
requirements of heavier cars. The effect of the wheel 
breakages has been felt mainly on heavy freight 
trains, but the rail breakages have affected passenger 
trains as well, and have been responsible for a good 
many serious wrecks in the last two years. It may 
be said that the rail situation came to a climax in the 
spring of 1907, when the New York State Railroad 
Commission compiled figures showing that in January, 
February and March of that year, 836 1906 rails 
broke and were removed from tracks within the 
State, as compared with 29 broken 1901 rails removed 
in the same period. 

In a non-technical discussion of as technical a 
subject as rail manufacture, it need only be said 
briefly that the strength and toughness of a rail is 
affected by two entirely different things; the chemical 
composition of the steel and the way in which the 
steel is rolled from the ingot. Defective rails can be 
produced either as a result of the chemical content, or 
as a result of bad rolling practice. Without going into 
the elaborate details of the situation, it is sufficient to 
say that in the period of great constructional activity in 
1905, 1906 and 1907 the commercial part of the rail 
industry had, to a certain extent, gotten away with 
the scientific part, and the great efficiency with which 
rails, as a commercial product, were turned out, con- 
flicted with the best scientific practice, in that certain 
parts of the ingot where the impurities were segregated 
were allowed to be rolled along with the sound metal; 
while in the rapid process of manufacture the Bessemer 
metal was at times cast in the ingot mould before the 
reactions were complete, and the passage of the ingot 
through the molds was accomplished so rapidly that 
the finishing temperature, or the temperature of the 
last pass, was too high. 

The result of all these things was that the newer 
rails of the heavier sections were showing a highly 
abnormal percentage of breaks, and the situation was 
recognized as being so serious that the American Rail- 
way Association, the American Society of Civil 
Engineers and the American Railway Engineering and 
Maintenance of Way Association all appointed com- 
mittees to investigate rail manufacture and report 
on specifications, both for chemical content and for 
casting and rolling the ingots. The labors of these 
committees have now been accomplished, and as soon 
as general prosperity increases enough for large 
resumptions of rail orders, it is safe to say that the 
finished product is going to be a good deal stronger 
than that of the last few years. 

So far as a group of differing opinions of detail pro- 
cedure can be summarized, it may be said that the 
tendency of all the work of the committees has been to 
place the responsibility for making sound rails rather 
on the rail manufacturers than on the customer 
through his required specifications. That is to say, 
it has been found in general that the wisest position 
for a railroad to take as a customer is to require 
certain performance as brought out by a rigid test, 
without going overmuch into the details of the way 
this performance is to be accomplished. The Penn- 
sylvania RR. has been a leader among individual com- 
panies in the care it has applied to the solution of this 
problem. Yet, when all is said and done, it is appar- 





ent that there are still many vital points in railfmanu- 
facture which are none too well understood. It has 
also been shown that the rail is only one part of the 
structure which has to bear the train, and if the other 
parts are defective, the rail alone cannot bear all the 
burden: But as Dr. Dudley said in his presidential 
address before the American Society for Testing 
Materials, if we assume that requisite safety is always 
maintained, there are nevertheless three distinct 
courses towards attaining true economy in the contest 
between the rail and maintenance of the track. One 
course would be to use better rails of the same weights 
per yard as are now in use, even though obtained at 
increased cost, in order to effect such reduction of 
track expenses that economy would result; another 
course would be to use increased weight per yard with 
the same grades of steel that are now being furnished, 
it being conceded that the increased weights are not 
essential from the standpoint of the strains; the third 
course would be to use better steel and increased 
weights at even greater cost, in order to get a saving in 
total track expense that would compensate. Dr. 
Dudley frankly says that he does not believe the data 
exist at the present moment which will enable a 
satisfactory answer to be given to the question, which 
is the best of these three courses ? 

Whether or not it is found advisable to change 
somewhat the section of the rail so as more nearly 
to equalize the amount of metal in the head and in 
the base, and to prevent the necessity for finishing 
the head too hot in order to prevent the base from 
getting too cool ; whether sufficiently good rails can 
be made by discarding freely that part of the ingot 
where impurities are segregated, or whether some 
change in chemical content is going to be necessary, it 
seems clear that from the standpoint of the railroads, 
at least, the specifications should deal principally 
with the ability of the finished product to meet certain 
requirements. 

The wheel situation has a good many points of re- 
semblance to the rail situation. As has been suggested 
in these columns, there has come to be serious doubt 
whether or not cast-iron car wheels, under present 
conditions of manufacture, are strong enough to do 
the work under 50-ton freight cars. There is no 
question of the ability of the original cast-iron wheel 
to stand the crushing stress; but under repeated 
heatings from the brake-shoe, strains and stresses are 
set up in the metal which cause cracks, particularly in 
the flange. One well-known car wheel manufacturer 
has gone so far as to say that on any mountain division 
where applications of brakes are frequent and severe, 
he can, with a hammer, chip pieces off the flanges 
of wheels under 50-ton cars. The difficulty in wheel 
manufacture may be summarized by saying that the 
purchasing agent has had too important a share in 
the work. By making allowances for scrap wheels 
turned in, and by guaranteeing a certain mileage, it 
has been possible for the manufacturers of cast-iron 
wheels to turn out a marvelously cheap product; and 
there has been altogether too much disposition to 
encourage this and to buy wheels because they were 
cheap, almost regardless of their quality and of the 
possibility of costly wrecks which they carried with 
them. The cast-iron wheel question was the ruling 
topic at the Master Car Builders’ Convention this 
year, and the opinion may be hazarded that so much 
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attention has now been turned to this extremely im- 
portant subject that railroads are going to be willing 
to pay what they ought to pay to get a good wheel. 
The most significant news relating to car wheels is 
the recent purchase by the Carnegie Steel Co. of the 
plant of the Schoen Steel Wheel Co. Steel wheels, 
although costly and having some minor technical 
objections, are plenty strong enough for service condi- 
tions, and it has been demonstrated by their manu- 
facture with considerable success, that the greater first 
cost is more than offset by the long life obtained in 
service, without regard to the freedom from damage 
costs. 

The interest which has been centred upon the wheel 
and the rail is an extremely wholesome thing, and the 
constructive measures which have been taken to make 
them right ought to go a long way towards reducing 
the high proportion of railroad accidents now caused 
each year by defective road-bed and equipment. 








THE LONG ISLAND AND THE SUBWAY 
EXTENSION. 

With the opening of the Flatbush Avenue extension 
of the Interborough Rapid Transit subway on May 1, 
a great public improvement was carried out on con- 
tract time (with only one formal extension of eleven 
months), owing to the skill and energy of those di- 
recting the expenditure of the private capital with 
which the work was done. Moreover, the progress 
of this improvement work had been so steady and so 
quiet that the announcement that connection was to 
be made with the Flatbush Avenue terminal of the 
Long Island RR. as early as May 1 came as a complete 
surprise to many of the people who, as travelers, were 
most interested. A comparison of the respective 
promise and performance of the subway extension, 
on the one hand, and of the municipalization of the 
Staten Island ferry on the other, affords a striking 
contrast between private construction and municipal 
construction. The Interborough Rapid Transit Co. 
encountered numerous and severe difficulties, but 
nevertheless carried out its work with very little de- 
lay. On the other hand, the Staten Island ferry was 
two seasons behind schedule with its new boats, 
to the great distress of the real estate developers of 
that borough; three seasons behind with its Staten 
Island terminal, and is now four and one-half seasons 
late with its New York terminal. 

The changes in the residential geography of Greater 
New York which the subway extension is going to 
bring about are worthy of careful consideration and 
study, although it must frankly be said that even 
those persons most closely in touch with the work feel 
considerable helplessness in calculating just where the 
suburban traffic of the future is going to lie. Besides 
the Interborough Company, two other separate trans- 
portation properties are directly affected by the sub- 
way extension—the Long Island Railroad and the 
Brooklyn Rapid Transit Company. It is perfectly 
clear that the Long Island is going to benefit to an ex- 
tremely important degree from this direct connection 
to lower Manhattan; the effect on the Brooklyn Rapid 
Transit has been, apparently, to occasion quite an 
important reduction in through travel, although it 
seems very clear that the street railway system is 
ultimately going to be benefited greatly by the build- 
ing up of a portion of Brooklyn, which still offers 
abundant room for suburban residence, by the feed- 
ing of the Brooklyn Rapid Transit from a new quarter 





to supply this territory, and, consequently, by giving 
the system considerably greater earning power through 
regular daily travel without increasing the congestion 
at the bridges. Prior to the opening of the Williams- 
burgh Bridge, or, more properly speaking, prior to the 
establishment of reasonably efficient connections to 
that bridge, it looked for a time as if the limiting point 
to the growth of the Brooklyn Rapid Transit system 
for travel between the boroughs would be the Brook- 
lyn Bridge throat. It may be assumed, however, 
that in a very short time whatever temporary lull may 
have been occasioned in bridge traffic by the opening 
of the subway extension will be filled, and that the 
company will derive new earnings from the Inter- 
borough feeder. 

But the benefits to the Long Island are doubtless 
going to be much more immediate. The company spent 
a long time and a great deal of money in getting its 
Atlantic Avenue tracks off grade, as was recounted in 
these columns just about a year ago at this time. 
It then proceeded to electrify the 10-mile strip from 
Flatbush Avenue to Jamaica, and extended that elec- 
trification to Queens and other near-by points, with the 
ultimate intention of operating all the immediate 
suburban territory by electricity. The Atlantic Ave- 
nue improvements were carried on the balance sheet 
at the close of the last fiscal year at $4,623,866, and 
the electric motive-power plants and equipment at 
$3,050,077, a total book investment of 734 million 
dollars, which may be described as almost wholly 
dependent upon the subway extension for its earning 
power. 

It is quite naturally the case that the immediate 
effect of the connection of the New York subway sys- 
tem with the Long Island should have been principally 
to divert traffic from the Long Island City arm of the 
“Y” to the Atlantic Avenue arm, and that the net 
gain should be slight, particularly since there was 
little general appreciation of the fact that the subway 
extension was really to open May 1; and it did not ex- 
ist as an inducement to change summer residence plans 
at the time when most of these plans were being made. 


Even in the Dec. 31 report of the company, the very 


conservative statement was made that the subway 
would be in operation before July 1 1908. The great- 
est effect of the connection during this first season, 
therefore, has been the object lesson it has given; 
more substantial results may naturally be expected 
to follow the object lesson in due course, and it is 
wholly probable that the electrical zone of the Long 
Island will begin very quickly to develop an all-the- 
year-around traffic to an extent which it has never 
done heretofore. 

The tangible fact at hand is that the combination 
route takes approximately 20 minutes each way off 
the running time from lower Manhattan Island to 
points on the Long Island Railroad; a time saving 
which may roughly be said to be equivalent to opening 
up a strip of territory 10 to 15 miles deep, hitherto 
inaccessible to commuters, or, considered inaccessible 
by them, whether it actually was so or not. The 
Long Island Railroad now runs some 134 trains each 
week day out of the Flatbush Avenue station; a density 
of traffic which is handled perfectly easily with an 
electric train service. The express trains run the 10 
miles from Jamaica to Flatbush Avenue in 17 minutes, 
including two stops, and the running time from Flat- 
bush Avenue to Wall Street on the subway is, approxi- 
mately, 10 minutes. Allowing three minutes more for 
transit through the Flatbush Avenue terminal station, 
the total commutation time is just about half an hour; 
a schedule 10 minutes quicker than that to Englewood; 
and the same schedule as that to Newark, Elizabeth, 
or Spuyten Duyvil. But the very. important differ- 
ence is presented in the case of the Long Island sub- 
way route that the subway performs a hauling service 
at the same time that it is performing a gathering 
service, and thus creates a difference, both in time and 
in cost of transportation, which ought to have a ver 
important effect on the development of Long Island a 
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Bonds, Principal When Due, Etc.—This column shows the date when the bonds mature and the amount and date of the last dividend. 
Abbreviations in table: M for “mortgage”; gen M for ‘ ‘general mortgage”; con M or consol M for ‘‘consolidated mortgage”; inc M for “income mortgage” 
g for ‘‘gold’’; c or cur for “currency”; guar p & | for “guaranteed principal and interest’; cum for ‘‘cumulative’’; non-cum for ‘‘non-cumulative” 
conv for ‘‘convertible into stock at holders’ option"; pref for ‘‘preferred”’; s f for ‘‘sinking fund’’; 1 gr for*‘land grant”’; r r “fully registered (no coupons” 
c “coupon”’; c* ‘‘coupon, but may be registered as to principal”; r* reg., convertible into coupon bonds; br “‘branch’’; end “‘endorsed’’; red, ‘‘redeem- 
able”; dr’n or drawn, “subject to call when drawn by lot”; pm, “per mile’’; as’d, “assumed”; x, “payable without deduction for any tax.” 
Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus: 


pew YORK CIT Y— NY a eae | .CHICAGO— | BOSTON— PHILADELPHIA— 
—Bowling Green Trust a —Standard Tru | AC —Amer Trust & Sav Bk AB —American Trust FP —Fidelity aaa 
8, —Bankers’ Trust —tTrust Co of ‘Ameries EC —Equitable Trust | BB —Boston Safe Dep & Tr | GP_—Girard Ly 
Ca —Carnegie Trust th —Union Tru FC —First Tr & Sav Bk | 1B —International Trust uP—Guaran y Tr & S Dep 
Ce —Central Trust Us —United States Trust | IC —Illinols Trust & Sav Bk| NB —New England Trust IP —Provident Life & Tr 
£y—Equitable Trust Usm —U S Mort & Trust t Co| MC —Merchants’ Loan & Tr \Q6 —Old Colony Trust PeP —Penn Co for Insur on 
F —Farmers’ — & Trust | — Northern Trust —State Trust Lives & Gr Ann 
G —Guaranty Tru BALTIMORE— RE —Royal Trust Louis WP —West End Tr &SD 
K Knickerbocker “prust BBa —Balt Tr & Guaranty | UC—Union Trust MSt—Mississipp! Valle 
Ma—Manhattan Trust CoBa —Continental Trust | WC— Seer Trust | SSt —St Louis Union Lest PITTSBURGH — 
Me—Mercantile Trust FBa —Fidelity & Deposit | LOUISVILLE— SAN CPi —Colonial Trust Co. 
Mo—Morton Trust MBa —Maryland Trust R|CL —Columbia Finance & Tr! lcs ay Safe Deposit | FPi —Flaelity Title . Trust 
Mo— Metropolitan Trust MeBa—Mercantile Tr & De FL—Fidelity Tr & Safety V | & Tru PPi —Pittsburgh Tru 
—New York Trust SBa —Safe Dep & Trust Co LL —Loulsy ille Trust | UP! —Union Trust 











Subscribers will confer a favor by giving immediate notice of any error discovered in these tables. 









































RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal, When Due 
For eens s of column headings, &c., see notes of of Par Amount Rate hen Where Payable, and by Stocks—Last 
nm first page of tables Road | Bonds} Value | Outstanding % Payable Whom D 
Aberdeen & Tombigbee Val—ist M $750,000 g_xc*&r e--| 1907 500 &c} See text 5¢ |J & D Col Tr & Sav Bank, Chic\Jan 1 1938 
Akron & Barberton Belt—ist Msf by a xt) B- -Usm.*c&r ---| 1902 $1,000} $1,038,000 4¢ J D|U S Mtge & Tr Co, N Y/|June 1 1942 
Alabama Great Sou Sapam Sas om eiice Seek sept ee CE . See eee London Dec 1891 
Pref stock 6% $4,000 ,000-.--_..-..--------.---~.- — eo 50! 3,380,350/6 in 1907;/F & A Feb 29°08 3% 
ist M (American Co) € $1.750,000 ext in 1908-.-F.c ---| 1878 1,000} 1,750,000;5(6)¢ J & J\FarmL &Tr,N Y; &Bos|Dec 1 1927 
General mtge £1,160 ae. Vickie begin gemshinten maalil Cece 290; 1888 £100 710 ,000 5¢ J & D Glyn, Mills, C & Co, Lond| Dec 1 1927 
Car Srust $9 (0,000 due semi-ann gold_--------_-- N ---| 1905 1,000) $650,000 4%e¢\F & AjBiair To Feb 1915 
000 due fs -an an gold oF 82 Y eden ---| 1906 1,000} 1,183,000 4%eM & N New York Nov "08-May'16 
pr. .F Midland—See. Ateneo: ast Line RR------ 
la Tex & Pac J— deem 1910 ~ we wee £50 &c| £748,850 5¢ \M & NjGlyn, fem.6 & Co, Lond|Nov 1 1910-40 
“B" debentures mas wie after 1910 at 115..c ---| 1890 | £20 &c| £1,048,390 5¢ Mé&nN do Nov 1 1910-40 
“cC’’ debentures income subj to call any time at 100 ---| 1890 | £20 &c| £810,653 5¢ |A & O/|See sont Nov 1 1940 
Alabama Tennessee & Northern—1ist M gold (text). K 29) 1906 1,000 $262,000 5 g A & O/Knickerbocker Tr Co,NY|Oct 1 1956 
Alabama & Vicksburg—Stock $1,050 ,000_-...-....- 143) .... 100} 1,050,000/7 in 1907) Yearly |Central Trust Co,N Y (Aug 3119077% 
Vicksburg & Meridian ist M gold $1 ey oe; xc* 143) 1881 1,000; 1,000,000 6g A & O do do 11921 
Alabama & Vicksburg con ist M $1,800 --Ce.c 143) 1889 100 &c 588,800 5¢ A & O do do Apr 11921 
2d M orig $700,000 ¢g (1st M on 15 612 pont --Ce.c 143; 1889 100 &c 464,000 5¢ A & O do do Apr 11921 
Alecka Central—First mtge $30,000, 000 ~~ anon We 52) 1905 1,000; 4,000,000 5¢ |A & Olin default Apr 1 1935 
Albany & Northern—1st ee ($50 ,00 ref) ..c 35) 1896 1,000 400 ,000 5¢ |J & J\|Hambleton & Co, Balt (Jan 1 1946 
Albany & sto .600 en me nds guar by Dé & H (end) PPE. nd. S 3,500 ,000 9 J & J\Del & Hudson Co, N YiJuly 11908 4% 
1st M $10,000,000 & 1 conv(text).Usm.c*&r 142; 1906 |1,000 &c text 3K eA & O do do 194 
Albany & Vermont— foc 3% guaranteed by rental. | eS 600 ,000 3 M & N|Troy, N Y May 15 19081 
Alleshen & Western—Stock ($3,500,000) .......--- 100} 3,200,000 6¢ iJ & JA Iselin & Co, New York\July 11908 3 
CM $2 2,500,000 gold guar p & 1 (end)-_--.- G.c* 66) 1898 1,000; 2,000,000 4¢ A &O do Ry Oct 11998 
Pa. 4 Valley—Fust M guaranteed by Penn RR-c 262; 1869 | $&£ 9,998 ,000 7 A & O}Penn RRCo, Phil; & Lon|Apr 1 1910 
Mortgage to State of Pa ...................---. r 262| 1869 | 100,000 100 ,000 5 J & 4J/\Treasurer, Philadelphia Jan 11909 
Gen M ($20,000,000) gold guar p & 1--.-.-FPi.xc*&r| 262) 1892 1,000; 7,250,000 4¢ \M & S$/Penn RR ‘Co, Phila Mch 1 1942 
Allentown Terminal—ist M guar p & | (end) g--Ce.xc* 3! 1889 1,000 "450,000 4¢ \J & JiNew York and Phila July1 1919 





ABERDEEN & TOMBIGBEE VALLEY RR.—Under construction Dec. 
1907 from Aberdeen. Miss., Columbus, 30 miles. Projected to extend 
between Okolona, ‘Aberdeen re Columbus, Miss., and Pickensville, Ala. 
Name changed in Ho ge 1907 from Columbus Memphis & Pensacola RR. 
Stock authorized, $5 0. In Dec. 1907 filed a mortgage to the Central 
Trust Co. of Iilinols as trustee to secure $750,000 of 30-year 5% bonds. 
V.85,p. 1576; V.86,p.167. Pres.,H. E. Reynolds; Sec., C. B. Hopkins. 
Office, Aberdeen, Mise —(V. 85, p. 1576; V. 86, p. 167.) 


ADIRONDACK RY.—In 1902 merged with the Delaware &7Hudson. 


AKRON & BARBERTON BELT RR. Fy a pets line around Barber- 
ton, O., and also extends to Fairlawn and Akr total, 40.2 miles. A 
consolidation in May 1902; V. 74, p. 1088. Stock, Side. 000, war equally 
by the Cleveland Akron & Columbus, Balt. & Ohio, Erle RR. and Northern 
Ohio Ry. Bonds ee $1, 500, poy issued, 1$1,100,000, of which 
$62,000 redeemed by sinking fund ; $400,600 reserved for future require- 
ments. Drawn at 105 yearly ae 1 for tee fund of $11, 550 per annum, 


V. 75, p. 440.—(V. 78, p. 259: 

ALABAMA GREAT SOUTHERN RR. {aoe Map Southern Ry. )—Owns 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 
Chattanooga, 5 miles, and Belt Ry. of Chattanooy a 45 miles; trackage to 
Blocton, Ala., 8 m., and Gadsden, Ala., 6 m.; total oper., 354 miles. 

ORGANIZATION. —Controlled by Southern Ry but operated inde- 
pendently. In 1905-06 the dual existence of the enterprise was ended, the 
American corporation (Ala. Great South. RR.) succeeding the Eng! lish’ cor- 
poration (Ala. Great South., Ltd.) as the parent corporation, the ‘amount of 
coumadin stock remaining unchanged per plan in V. 81, p. | Lt ALS A tL 

- 159. Owns $833,300 stock of Southwestern Construction Co. 

D ecg — Angeas 300° Cincinnati New Orleans & Texas Pacific ety 
DIVIDE "01. "02. "03. "04. "05to’07. 1908. 
Pref. stock OSS shares old Englishco.)9 9 10 9 6 yearly Feb,3% 
BONDS.—Gen. mtge. 6s, £484,000, will retire first 6s and debentures. 

The funded arrears of pref. dividends were in Feb. 1906 exchanged for an 
equivalent amount ($399,464) of 4% obli; - 2; payable by sinking fund 
10 % semi-annually till all are redeemed Feb. 1 1911 and unconditionally 
guaranteed by the Southern _ (V. 81, p. Tze: V. 82, p. 159.) The EY 
750,000 first 6s were extended from Jan. 1 1908 to Dec. 1 1927 at 5%. 
V. 85, p. 1460, 1645. 

LATEST EARNINGS.— /1907-08____Gross, $3,260,185; net, $526,780 
11 mos., July 1 to May 31.)\1906-07____Gross, 3,634,592: net, 658,798 

ANNUAL REPORT.— rt for year ending June 30 1907 in V. 85 
. 1336, showed: Gross, $4,1 3478, net, erst s “ty oe income, ity 
nt. on bonds, $299 ,532; income - &c., $103,753; bal. for stock, $413,677 
dividends (6%), $202,821. . gross, Sa.774 ,620; net, $712,754. 

—(V. 83, p. 1225; V. 84, p. 50, fost: V. 85, Pp. 1082, 1386, 1460, 1645.) 

ALABAMA NEW ORLEANS TEXAS. & PACIFIC JUNCTION All- 
WAYS CO. (LIMITED)—This is an English ny controlling Ala 
& Vicksb bury. 143 miles; We Shreveport Pacific, 189 miles; New 
Orleans & North Eastern, 196 miles. 

STOCK.—Pref. A 6% cum., £1,500,000; def. £2,500,000; par, £10- 
First div. on pref. “A” stock, 34%, pald March fo 1908, leaving overdue 
about 150%. 

SECURITIES CORNED. —Alabama & Vicksburg, $30.000 1st m 
$303.400 2d mtge., $141,100 consol. mortgage and $581,500 stock; Vic 

burg Shreveport & Pacific, $1,513,000 gen. mtge., $2,080,100 e- and 
32,773,500 com. stock; New Orleans & North Eastern, $5,115 gen. 

mtge., $1,500,000 incomes and $5,320,000 stock; Southwestern Construc- 
tion Co., $448 '700 stock; Railroad Lands Co., $108 850 (of $120 000) stock. 





COUPON PAID. on = .~ > aa "98. '99. "00. "01. on to ’07. 
% 5 5 5 5 5 5% 


“Be aa - 3 pes % 875 ‘ Su 2% 4% 5 5 
" 7 « y y 
“oC” do % - oe 1% -- 2% 5% yearly 

a GS.—See separate statement for each of the controlled com- 
panies. ay ending >. 31 1907,net from tnvestments was $189, 947; 
paid genera sues (£4,249), income tax (£7,243), interest on 
debent £35,570), on “B” debentures 5% paid in Jan. 1908 (£49,798) ; 
on no" de Saieabes, 5% (£38,506); ‘jaxtng fund to extinguish debentur 
discount, £6,500; dividend on pref. A (34%), £49.875.—(V. 86, p. 101 ) 

ALABAMA TENNESSEE & t NORTHERN RR.—Owns from Reform, sy 
on the Mobile & Ohio sout' mer y; lles completed hy t 1908. Successo’ 

to Carrollton Short Line R Stock authorized, $10,000 per mile. 

* Of the bonds ($1,500, 000 ‘author. issue), $232,000’ were issued against 
the first 29 miles, $30, 000 have been Issued for a steel bridge over the 
Tombigbee River, $10,000 are issuable for a steel bridge over the Noxubee 
River, $962,000 are issuable at the rate of $8,000 per mile for additiona 
mileage, but only when the net earnings on completed mileage for the 
previous fiscal year are equivalent to to Interest on the bonds to be Issued in 
addition to bonds outstanding, and $260, ~ v' for or equipment on ue basis 
of ten-elevenths of cost of eens. Vv. 

June 30 1907, gross, gross, $45,876; net, $23, 535 For 11 months ending 
May 31 1908, gross, $42,112, ‘against $42,362 in 1906-07; net, $20,879, 
— $23,537. For year end. June 30 1906, gross, $41,413; net, $22,240. 

wa 83, p. 1036.) 

LABA MA & VICKSBURG RY.—Owns Vicks 
aft a 143 miles, all steel — we fod New Orlea: 
Texas & Pacific Ju unction we which see. Reorg: i. vot the Vicksburg 
& Meridian foreclosed Feb. 41889 (see V. 48, Bs 190). 

DIVIDENDS.—1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899, an 
y000 £0 ee tn om ly; 1903, 9%; 1904 to 1907, 7% yearly. Stock 

end o 
BONDS. 2 Ot the $1,800,000 consols authorized, $1,000,000 are with 
trustee to retire Vicksburg & Meridian firsts. 

EARNINGS.—Fiscal year ends June 3v. For 11 months gains June 7 
1908, — $1,448,214, — $1,460 ,760 In 1906-7. ~ a9 Vv. 85. p. 1394. 

Yea Gro. Net. Interest, &c. Bat., Dividend. 
1906- 1907. ial sail $1, 377 “O12 $339,381 gs. 077 $171 304 ere ee 
1905-1906.___... 1,380,247 302,218 *159,774 142,444 73,500 
* Includes $82,510 for new freight a in 108: 07, 7 ,ageinet $65,497 in 1905- 

06.—(V. 84, p. 1365, 1487; V. 85, p. 158, 7 

ALASKA CENTRAL RAILWAY.-—Batiding ng & Seward on south 
coast of Alaska north to near Fairbanks, on Tanana Ri git ” miles. Of 
this, 52 miles from Seward north were in operation Ly 11907, and 60 miles 
additional under construction, contract ha been let for 185 miles; 

» p. 1495. Branch is proposed from Knik, about 150 ZF from 
Seward east to the Manatuska coal fields, 38 miles. V. 84 1112. An- 
nual report at length was in V. 82, p. 756. une May 21 1908 &, F. Good- 
win was appdinted receiver. Vv. 36, Pp. 

Stock authorized, preferred, 5% *. cunulative, $2,500,000; com- 
> ogg $27,500 ,000; outstanding. preferred, $1,912,450; common, $3,750,- 

ya ot shares, $100 Bonds ($30,000, 060" authorized) are issuable 
- Gs 000 per mile of main and $25,000 of second track, By] ae 
bonds for terminals, tunnels, meee &c. Of the bonds and 
000 each are issuable on the first 18 miles. See V. 81,p. isaerV ‘i. >; 1498. 

Pres., A. C. Frost, C ; V.-P., H. C. Osborne, 

A Haight, Seattle; Asst. Sec., Pierre G. Beach, Chicago: thee: G. L. 
Francis, ‘oronto. 


Trustees: Albert C. Frost, C niceno: . Osborne and Gwyn yl 
Francis, Toronto; George A. Ball uncle; rge Turner Spokane; 





-. sentien, Miss. Bee 








10 


RAILWAY STOCKS AND BONDS. 








[VOL, LXXxXviI, 































































, 
RAILROADS INTEREST OR DIVIDENDS Bonds—Prina- 
F eoptenetion « of col peodines. &c note: — — Pa ¥: A nt Rate When Where Payabie, and y AT 
‘or umn IS, &C., see 3 r mou a; i. , 
on first page of tables Road | Bonds| Value (Outstanding % Payable Whom sad Dividend 
Alton Jacksonville & Peoria R ist M $800,000 gold ---| 1905 $1,000 $200 ,000 5¢ \M_ &_ SjNew York & St lous Mch 1 1937 
Ann Arbor—First Suge $7,000,000 gold-..-. 292| 1895 1,000} 7,000,000; 4¢ Metropolitan Tr Co, N ¥|July 1 1995 i 4 
Arkansas Louisiana & Gulif—ist M $6,000,000 <p Pes 1,000; See text 5¢ J & JN ¥ Mort En & Col oN July 11957 4 
yee poop her! M $1,250,000 g (text) Usm ---| 1907 1,000} See text 6¢ J & J\US Mtge & 4 Jan 1 1947 
Agland Coal pmeey ection ckccnnsdesecdnocns eer} ---- 50 773,500|See text} Q—M /|Check from Co's Mar 20 1908:1% 
re Rederen one eS ae ieConee a N 22) 1900 1,000 300 ,000 4¢ M& N\New York Trust Oe oN ¥|May 1 1925 
Astoria x — ay iret mtge $8,000 ,000--.... €e 81} 1896 |....-..- 3,280,000 GO © . @:: Ehensscétebtamseeeseance Aug 7 1996 
Atchi Re Rye stock Megs fred (te (text) .. ---| 1898 1,000 518,000 4¢ \J & J\Central Trust Co,N suly 11928 
Atch mos Ee R Rok. — $250 ,000 ,000.. ean]. conn 100/102 ,956,500|See text J & D Checks mailed from N YiJune 11908 2 
Stock Sah 486, 800 | $ aie ea) ew eecceccesce ese] o-=- 100/114,173,730|/5 in 1908|F & A Aug 11908 2 
uis ist M $10. 7 = cur..--F.c 142) 1885 1,000 500 | 6cur\M & S/5 Neasae Street, N Y Mch 1 1915 
Ghionks don ta Fe & California A rg unoret 440) 1887 |1,000 &c 60, 5¢ J & JI do do Jan 1 1937 
yey eM cumulative gold (see text)----- c*&r| 8,283) 1895 500 &c/152,155,000 4¢ A & O do do t 1199) 
aaj — from a RS re 8,283) 1895 | 500 &c| 22,(08,000 4¢ Nov do do uly 1 1995 
io ©6do interes pomped. Bye womesoce 8,283; 1895 | 500 &c 738, 4g Mé&éN do do uly 1 1995 
Eastern Oxlahoma’ — st 9 B03 000 Bt (ce &r 480| 1903 {1,000 &c| 9,603,000 4¢ Mé&é& S do do Mch 1 1928 
Deb gold Ser E to L $2,500,000 each; call G.c& &r ---| 1902 |1,000 &c| 15, A 4¢ F&A do do Feb 1 1909-1914 
Bonds $50,000 ,000 Soe com stk red (text) Mo.c*&r ---| 1905 {1,000 &c| 47,714,000 4¢ WJ &D do do Junei 1955 
Bonds ,000 ,000 conv com stk red (text).S.xc*&r| -..| 1907 |1,000 &c| 26,1 56,000 5¢ J & D do do dune 11917 
utchinson & So ist Mg 105 since 1908-- .c* 141| 1898 1,000 192,000 5¢ WS & JI do do an 11928 
jan Fr & San Jo Val ist M g call 110 aft 1915--Me.c 372) 1896 1,000; 6,000,000 5¢ A & O do do t 11940 
anta Fe Pres & Phoenix—ist M $5,000,000 g.Mec* 198} 1892 1,000; 4,940,000 5¢ |M & S\New York 119 
& Eastern first m 3364 0b ys nw onascene Ce} 2644) 1898 1,000 234,000 5 A & O}New York rr 11928 
At pata Sire € Ad Ate M a pand € = 1060B.c® ---| 1906 1,000; 8,173,000 5¢ |J & J/)OldColony TrCo, Boston|Jan 1 1936 
Atlanti ist M re 9.-.OB.c 337| 1904 1,000) 4,090, 5¢ J & J do do Jan 11934 
Joint colt iy notes go id alee bie 0 aoe ---| 1906 1,000; 8,000,000 5¢ |M & N/Trust Co of America, N Y/May 1 1919 
Equip bonds (V 85 R99) me due $86,000 semi-ann--..G ---| 1907 1,000} 1,558,000 5 J & dJ|N W Harris & Co, N Y\Jan 1909-17 
Atfants & Charlott ik (see text) ..-------- - 2 100; 1,700,000|7 in 1907|M & S|US ues & Tr Co, N Y)|Mar 6 1908 3% 
uM Meet ded in 1907) (see V 64 p 286) 1,000 ,000 4% WwW & J do Jan 11910 
First mtge extended in Beenacccssousosene 1,000) 4,250,000 4% WJ & J > do Jan 11910 
a nec a Kn xville & Nor — ext in 1900 a seer - ile 500 750 ,000 4% WJ & J do do Jan 11910 
inta Knox 
Atlanta Term First, — tae R00 0 500,000 Soda. aeree d 1,000} 1,500,000 4¢ |J & Dj|Standard Trust Co, N Y|June 11953 
Atfata & We Wan Point er ecedobbenccweboosts Se) .... 100} 1,232,200| Seetext|J & JjAtlanta Ga See text 
ture Seuiiaaiee . ERE ONT eS EY: Pes 1,000) 1,232,200 6 J & J do Company’s opt 
Atlantic Cit > ee Mtge 8. 200 ,000 gold..GuP.xc* 83) 1889 1,000; 2,200,000 5¢ |M & N| Reading Term,Phila |May 1 1919 
Atlantic perchase money real estate mtge--GP} -..| 1900 1 000 75,000 4% A &O do do Apr 1 1930 
s t prior mortgage yo SEES ee ee 66; 1898 |...--.-.- 350,000 5g A & O do do Apr 1 1948 
puery City ay one M 00,000 gp &igu.-GP)_ All } 1901 1,000) 1,850,000 4¢ J & J do do duly 1 1951 











Augustus Heinze, Butte, Mont.; James A. Moore and James A. Haigh 
Seattle. Executive offices, 108 La Salle St., Chicago.—(V. 86, p. 1283. 5 

ALBANY & NORTHERN RY.—See page 168. 

ALBANY & SUSQUEHANNA RR.— (See Map Delaware & Hudson.)— 
ROAD.—Owns Albany to Binghamton, N. Y., 142 miles. Operated 
Goblesilll, N. Y., to Cherry Valley, 21 miles; of the roy pane. 000 owned 
Jan. 1 1908 by Delaware & Hudson; total operated, 163 m 

LEASED for 150 years from Feb. 1870 to Delaware & ie Co.; rental 
is 9% per annum on stock. (See guaranty, V. 3 774.) _ptgekhiolders’ 
protective committee, Geo. P. Butler, Chairm S. Trust Co., deposi- 
tary, claims for stock the benefit of refunding effected In 1900. say 3% % 

early on stk. V. 81, “P: 1847; V. 83, p. 968, 1036. In Sept. 1907 the lower 
ederal court handed down a decision sustaining their position. V.86, p.284. 
Ra: DS.—The stockholders on April 7 1905 qeahacinns $10 ,000 ,000 of 40- 
«Be bonds to refund the $10,000,000 of 6s and 7s maturing April 1 

1906, which were in June 1905 offered at Par pro rata — ny —, of 


the The new bonds are dated April 1 1906, . &1., and until 
April 1 1916 rey into D. & H. stock—$500 stock ‘te a 000 bonds. 
8) cy bonds $3,354,000 had been ee in May 1908. V. 80, p. 1174, 
1362, 2343. Form of guaranty, V. 82, Dp. 986. 


ANNUAL RFPORT.— Year ending Dec. 31 1905, Y a $6, eee, 960; net, 
$2,762,557. Earnings no jonger, kept_separate. Geo. Butler: 
Sec. and Treas., W. L. M elps. New direc oan “ct. 7508), V. 83, 
Pp. 968; V. 85, p. 1004.—(V. 85, p. 721, 1004; V. 86, p. 1004.) 


ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jct., 
N. Y., 12 miles. Leased to Rensselaer & Saratoga in mg and now oper- 


ated by Delaware & Hudson Co. Annual rental, $20,0 
ALLEGHENY & WESTERN RY.—(See Ma Be , & Pitts.).— 
Punxsutawney to Butler, Pa., 60 miles; branch, astle, Pa., to Cement 


Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts- 
aces. ‘to which leased In perpetult i, aranty of bonds and 6 % on stock. 
Uses Balt. & Ohio from Butler to astle and Pittsburgh under a track- 
ose arrangement, making in all 147 1 miles. See on to list in full, 

70, p. 849.—(V. 74, p. 774; V. 82, p. 508, 626, 691.) 

ALLEGHENY VALLEY A} Crs —Owns from Pittsburgh » Oll City, Pa., 
133 miles; Red Bank, Pa., to Driftwood, 110 m.; others, 22 miles 

Sonteotied by Pennsylvania RR.Co. ,which on Jan. 1 1908 owned $10, 335,- 
150 of the $10 544,200 com. and $16,927,351 of the $17,173,900 of 3 % cumu. 
lative pref. stock. The stockholders of the Penn. RR. voted March 13 1906 
to purchase the road, but merger not completed to May 1908. V. 81, 
Pp. 1847; V. 82. Dp. 159, 459. 

BONDS.—General mortgage \s guaranteed by Penn. RR. A endorsement 


on each bond. Real estate mortg: Jan. 1 1908, $808,000 
In 1907, $7,060,420; net, $2,020 :900; other income, 34, 662; int., 
taxes, &c., b 803 ,980; bal. -, 8ur., $221,582. ee 2, p. 159, 626, 691. ) 
SLLENT WN RR,.—Topton to Kutztown ; Reading system. 


44m 
OCK a 268,884 (par $50), wen ody “si 071 400 pledged under 
Reading Co. general mortgage. No bonds. 

ALLENTOWN TERMINAL RR.—Owns 3% miles of rallroad in Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N.J. Leased eh 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment — Lehigh Coal & Navigation Co.) at interest on bonds and 5 % on 
3450 ,000 stock ar Ag E bonds being guaranteed, principal and Interest, 
by P Phil . Co. (foreclosed) and Lehigh Coal & Navigation. 

. ALTON. JACKSONVILLE & PEORIA RY Frahected from Alton to 
Jacksonville, [ll., 65 miles, of which a gy to Godfrey, 6 m., operated in 
Apr. 1908, and balance to be by Sept. 1908. Stock auth., $800 < 000; out- 
standing, $300,000; par $100. " onde ($800,000 auth. Issue) Mercantile 
Trus' is, trustee. See table above. Pres., Aaron O. Auten 
Jerseyville, Ili.; Treas., A. W. Cross; Sec.. June M. Rhoads: Jerseyville, Ill. 

- ANN AR BOR R —(See Map Detroit Tol. & Ironton.)—Owns road from 
Toledo, aR to Frankfort, on Lake Michigan, ~~ miles ee os Toledo “4 
Alexis, 9 m.; operates car ferries between Fran rt, Mich h., Kewaunee and 
Manitowoc, is., and Menominee and bn Mich. Wabash uses 
Toledo terminals. 

ORGANIZATION .—Successor Nov. 1 1895 to Tol. Ann Arbor & Nor. 
Mich., foreclosed under Quintard-Lawrence plan in V. 59, p. 782. In 
March 1906 the Detrolt Toledo & Ironton R (which see) ‘had acquired 


, kk. » Dp. 

K.—Common, = po 000; preferred, $4,000 {000 : 5 % non-cumula- 

tive; par $100. Pref. * ‘Supplement’ Oct. 30 1897, p. 3. 
ANNUAL Saipan tee sai 1906- 07 was _ V. 85, aaa ome 








Year end. June 30— 1907. 1906. . ° 
Gross earnings -.......- $2,182,518 $2,175,231 $1,922,593 $1,979,047 
Operating expenses..... 1.415.659 1,391,680 1,337,364 1,475,133 

Net comings habeas ---- $766,859 $783,551 $585,229 $503,914 
Net income............ $794,443 $811,816 $600 ,902 $515,809 
Deduct Interest Sedbergh 280,000 280,000 280 ,000 280 ,000 

Pipe thnesneees 137,000 101,111 54,603 59,955 

Balance, surplus-_-..... $377,443 $430 ,705 $266,299 $175,853 


., Eugene Zimmerman; Sec., G. Caspar Niles; Aud., W. D. Gray. 
—(V. 82, p. 508; V. 83, p. 1036; Vv: 85, p. 35.) 

APALACHICOLA NORTHERN RR.—V. 85, p. 6451; V. 86, p. 170. 

ARGENTINE CENTRAL RY.—See page 168. 

ARKANSAS LOUISIANA & GULF RY.—To extend from Monroe, La., 
at a connection with the St. Louls Iron Mountain & Southern and Vicksburg 
Shrevepo: Pacific to Pine Bluff. Ark., 136 miles, with branch, 7 miles; 
total, 143 miles. Of this, Monroe to Hamburg, La., 56 miles, was opened 
July 1908. Stock auth., $3,000,000. Bonds ($6,000,000 auth. Issue) 
Colorado Title & Trust Co. of Colorado Springs, Col., trustee; ,860,000 
were subscribed for on account of 143 miles under construction. V. 86,p.106. 
Pres., Alfred Cowles, Chicago; Sec. and Treas., E. A. Sunderlin, Co lorado 
Springs, Col.—(V. 86, p. 106.) 























ARKANSAS MIDLAND RR,.—See page 168. 


spAk KANSAS OKLAHOMA & WESTERN RR. To extend from Eureka 

Springs, Ark., at a connection with the Missour! & North Arkansas, wes- 
ourly to Pryor Creek, Okla., 125 miles, of which Rogers to Siloam rings 
Ark. 30 miles, in operation in March 1908. Stock auth., $3,000,000; out: 


standing March 1908, $720,000; eT Soe * Bon 
000 at $10,000 per mile. V.86 “p10 
Sec., F. F. Freeman; Treas., J. Tae. Rogers, 


ds are limited to $1, 250,- 
. R. Felker, Rogers, "Ark. 
Ark.—(V. 86, p, 107.) 


ASHEVI LLE & SPARTANBURG RR —See Southern Ry., Carolina Div. 
ASHLAND COAL & IRON CO —See Issue of Oct. 1907. 
ASHLAND & WESTERN RY —See Lorain Ashland & Southern. 


ASTORIA & COLUMBIA RIVER § cy ng 
branch, Warrenton to New As’ trackage, 
total, 121 miles. Stock, $1, S19 ‘00: par $100. 


to Seaside, Ore., 79 m.;: 
Goble to Portland, 40 m.; 


In 1907 acquired by Great 


Northern and Northern Pacific. ' V.8 4,p.867. Year ending June 30 1907, 
oe $617,105; net, $253,175; other ‘come, $4,985; charges, $188, 548: 
alance, surplus, $69, 612. Pres. Francis B. Clarke —(v. 85, p. 1645. ,) 


ATCHISON & EASTERN BRIDGE.— Owns rallroad and wagon bridge 
* Atchison, Kan., connecting ay the union station. Used by the Atch. 


. & Santa Fe, the Chic. R. 1. & P., the Mo. P 


ac. and the Chic. Burl. & 


ou ney. A reorganization of ine ag *& Atch. Bridge Co. foreclosed Mch. 4 
1898, per plan V. 65, p. 366. Stock, $700,000; par, $100 pershare. A sink- 


ing fund equa! to the difference between the annual Interest on the outstand- 

ing bonds and $30,000 will retire bonds yearly at par and interest oi lot If 
not purchasable In the open market.) Pres. and Treas., H. P. Eells, 

Cleveland, O.—(V. 67, p. 578.) 


(THE) ATCHISON TOPEKA & SANTA FE RY —(See Map.)—The sys” 


R 
tem —— June 1907 comprised 9,350.28 miles 
an un 
buquerque, N. M., to the Pacific Ocean; also 


Gulf of Mexico. or operating herpes "the aD. is divided as ne 


of rallroad and embraced 


roken line of a from Chicago, Il., _. Kansas City, Mo., and Al- 


Galveston, Tex., and the 


zene. 


Atchison Topeka & S. F_..7,025.27| Rio Grande & El Paso-_-.-- 0.17 
Gulf Colorado & Santa Fe-..1,490.81 | Southern a Ry. of Temas. 139: 17 


Eastern Ry. of New Mexico. 221.47) Pecos Rive: 
Pecos & N 


Total of all June 30 1007................... 


Northern Texas... 151.80|Santa Fe Prescott & Phoenix 257.32 


eoeenascoeapece 9,350.28 


This 1s exclusive of 488 miles of new lines under construction substan- 
tially completed on last-named date. Also controls through ownership of 


securities or owns jointly with other roads 681.75 —.. 
In 1900 acquired control of Gulf + & ~y ulf Beaumont 
& Gt. Northern, which are leased. “2. z 751; Aig - ora: in 1905, 
purchased the Arizona & Utah, 22 m n Aug. 1906 ac- 


quired the Arkansas Valley RR, tae the Holl & 20 48 Ry., projected from 
olly to Rocky Ford, Col., 115 miles, of which 68 m. completed June 30 
1907. V.82,p.99, 867; V. 83. 9 37 79, 562. Leases Cane Ly har 105 m. 


{entire stock ‘owned), for 50 years from Jul y 190 


5. V. 85. p. 598. 


ORGANIZATION .—This company was organized on Dec. = 1895 wie 
the general laws of Kansas by the purchasers at foreclosure sale of t 


property and franchises of the vs —— 
accordance with a reorganization 
The railway company in ay 
and also all, or nearly all, the 
which the title to the other lines Is vested. 


Vv. 6 
holdings Is In the _ Tats (in V. 62, »; 


annual reports. ew. Ti, 


trolled Fs mgs (A i 1900) AA 83, DP. 134 ie 84 
San & San J aed 


Francisco & Valley Ry. was 


& Santa Fe RR. Co., 


+ 60, p. 
Todt oat “in fee 6 ,673. °53 miles of system, 
mds and stocks of the various companies in 


8, p. 974. A list of such 
78, 733) and successive 
7. a of con- 


merged > - 1901. 


Cut-off from Rio f -h-g we. , to Texico, 268 miles, under construction, 


shortening the main line 11. 6 miles 


Has a joint > with the Southern Pacific in the Northwestern Pacific 
RR., incorporated Dec. 31 1906 as a consolidation (see that company). 


STOCK.—The pref. stock has preference as to assets and non- fe poe 
dividends not exceeding 5% od ann., as declared by the board of directo: 

out of net profits. No other mt . and no Increase In the pref. stock can be 

=, — ounemns of majority of all pref. stock outstanding and of all 

Soon atameeting. The total auth. amount of pref. stock 

is 31 31 wir) 0, ~E whlch $10, 800 ,000 Is reserved to acquire other lines; also 

$6,486,470 In special trust for im ~ er extensions, &c. Pref. stock 


Line (Union Pacific) —_ 7. $10, ati ‘000 ‘pref. 
= to set aside purchase 


Supplement” of April 18 p. 3. In 1906 Oregon Short 


stock. V. 84, p. 50, 569. 


BF 
tockholders voted J: to07 to 7 to Sheseise the auth. com. stock from 
$1524 000 ,000 to $250,000 000. and also not exceeding $98 ,000 ,000 bonds, to 
be convertible into com. stock | Of the convertible bonds stockholders were 


offered $26,056,000 at oie at in aay 1907. See B 
1347, 1468; V. 84 p. 2 
DIV. (%). =e 1900. isos. 1902 to 1905. 
On com.... 0 3% 4 a (J&D) 
On pref.... 2 4 5 5 yearly (F&A) 
In 1906, on com., June, 2%; Dec., 24% % 
BONDS.—The Gen. Mort. (Abstract V. 62, p 


ONDS below. V. 83, p. 


1906. 1907. 1908. 
4% 6 June,2% 
5 5 5 


- 731-739; see also V. 6 8. 


p. 974; V. 86, p. 1098) gives alien, either by direct mortgage or by collatera’ 
trust, on 8, 283 miles of the system, together with all the equipment and 
terminals owned by the company, and future acquisitions. 


a Sore retl . oe fund d and ee truste at 





at 895. 


ni In 1908. 
not ex ing$1,250 for yay 000 of old bonds, sis. pony 000 $2,339,383 
b Non- esoentias bonds from reo ization of 1839- 1,500 000 504,960 
c Chicago & St. Louls ist mtge. 6s_._.....-.-.... 1/500/0 000 1,600,000 


For improvements, terminals, second track, equip- 


ment, &c., at not exceeding $3,000 = yearly, of 
which not over $750,000 for extensions........-. 30,000,000 1,852,102 
For acquisition of Atlantic & Pacific and t other iines. 20'900,00@ . 6,731,554 
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12 RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princi- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road | Bonds| Value |Outstanding % Payable Whom Dividend 
lantic Coast Line Co. (Conn. Stock $30,000,000..} -.-| -.-.- $100/$12,600 ,000/See text.) Q—M_|Baltimore June 10 19082% 
eo incebt inc non-cum $6,000 ,000._--- $Ba.r- ---| 1897 100 &c| 5,000,000 Scur|/J & DjIn 1907 pald 5% Irredeemable 
= = redeemable at 105 after 20 yrs..SBa ---| 1900 100 &c} 5,000,000 4 J & dJ\In 1908 paid 4% July 11908 2% 
redeemable at par after 5 years.-..-- ---| 1905 100 &c| 3,000,000 4 J & J\In 1908 paid 4% Jan 1 1925 
Atl tte Conat Line RR—Stock common (text) ---.-- oon deee 100) 47,537,600) Seetext |J & J/Treas Office, Wilm, N CiJuly 10 1908 2% 
Class “A"’ col ~Yy- tax exempt (Rich & Pet certs) ae ee 100} 1,000,000) Seetext|J & J do do July 10 1908 2 
Preferred s | Rs ER Re PE EE: aan alte > 100 ,596,600|5 In 1907|M & N do do May 11 19082 
First Saneat on ~ aoe. _ £2 Id (text).Us,c*&r| 3,885) 1902 |1,000 43 ,638 ,450 4¢ |M & S/United States Tr OB, N YjJuly 1 1952 
Coll tr M gold secured & N stk red 105..c*&r ---| 1902 {1,000 &c} 35,000,000 4¢ |M & N/|J P Morgan &€Co,N Y (|Oct 11952 
First Sf on Jackson & ak rh 000" 000 ld. . SBa.c* 104} 1904 1,000 798 ,000 4¢ |J_ & D/Safe Dep & Trust Co, BaltiDec 1 1954 
Certificates of indebtedness (new) $25,000 000... ---| 1902 100 &c| 21,566,600 4 M & N|Treas Office, Wilm, N CiIrredeemable 
do do Ge anacédudegbesvess ---| 1900 100 &c 500 4 JI & J do do d ble 
Notes. $5,000,000 gold._-.......---- ---| 1907 |1,000 &c| 5,000,000 5¢ IM «& § pee A seer he" NY Mch 1 
uip trust bonds fold $225.000 dues-a ....SBa c* ---| 1907 1,000 4'048,000 4¢ Mé& § do and Balt|To Mech” 1 917 
Underlying First Consolidated 4s 
North East (S C) cons M gold rac te to Charleston. .--c 102} 1883 1,000 657 ,000 6¢ |J & J\Cuyler, Morgan & Co,NYjJan 1 1933 
Wilmington Col & ane 1st _M (Wilm to Columbia) -- 239) 1880 1,000} 1,600,000 6 J & D/First Nat Bk,NY; & Balt June 1 1910 
Atlantic C LofSC gen ist M (ist on 355 m)g-S Bac*| 696) 1898 1,000} 5,547,000 4¢ |J & J\SafeDep & Trust Co,Balt|July 1 1948 
Petersburg M class Ag “| GP 4 es Cee eee 68} 1881 1,000 868 ,000 5¢ |J & J|Richmond Office July 1 1926 
do do ass B gold (Petersburg to Weldon) - 68; 1881 1,000 800 ,000 6 g A & O po do Oct 11926 
Richmcnd & Petersburg first mtge ($24,500 are 78) - 22) 1875 500 &c 340,500) 6& M & N do May 1 1915 
Consol M g (Richmond to Petersburg, etc) ....Ce.c 27| 1890 1,000 300 ,000 44 giA & O/}Brown “prothers, N Y_ {Apr 1 1940 
Wilm & don M ($938, eee are 4s) =e 479| 1885 1,000; 4,000,000/\4g&5igi\J & J)|First Nat Bk, NY; & Balt|July 1 1935 
ington & New Bern 1st M gold vane. SBa 90| 1897 1,000 106,000 4¢ iF & A ‘e Dep & Trust Co.Balt’ Aug 1 1947 
Nor & Car ist M gold. (P Pt Vato TarN ©)... Bene 110] 1889 1,000; 1,320,000 5¢ |A & OjCentral Trust Co, N Y |Apr 1 1939 
Second mort as nth actdsnneboen 110} 1896 1,000 400 ,000 S5¢ J & J e Dep & Trust Co,Balt|Jan 1 1946 
Sav Fla & W ist Mg g ($2,444,000 are Se) car 547) 1884 1,000} 6,500,000j5¢&6g¢\A & O United tes Tr Co, N YjApr 1 1934 
Charleston & Savannah gen mtge gold.---- Ba.c* 111) 1886 1,000} 1,500,000 7¢ WJ & J do do Jan 1 1936 
Bruns& W 1st M (Brunswick yt g gu-Mp.c 169} 1888 500 &c| 1,407,000 4¢ Ww & J do do Jan 1 1938 
Alabama Midland ist Mg om. et )--M < 174| 1888 1,000} 2,800,000 5¢ |M & N|Metropolitan Tr Co, N Y|Nov 1 1928 
Florida ss ist mtge $5 ,00 0 gold...AB.c* 244) 1895 1,000} 2,418,000 4¢ |J & JjUnited States Tr Co,N YjJan 1 1945 
Sanford _& St ss first mt t poll puismane PeP| 145) 1894 1,000 275,000 4¢ J & J do oO Jan 11924 
Ashley River oe age 4] 1687 jocccecns 8 J & J\Co’s office, Charlest’n, SC\Jan 1191 
Sil ek & G ist M Pood 64] 1888 1,000 492 ,000 4¢ |J & J\United States TrCo,N Y|July 1 1918 
Wil & Wel aun of indebt for div 1887 non-cum inc. ---| 1887 100 1,0 7 A & O/Treas, Wilmington, N rredee le 
Atlantic al Danville—ist M $4,425,000 g int rent.Mec* 275). 1900 1,000} 3,925,000 4¢ |J & J)|Mercantile Trust Co, N Y|July 1 1948 
mortgage $1,525,000 gold interest rental_Ta 275| 1904 1,000 775 000 4¢ \|J & J/Trust Coof America, N Y|July 1 1948 . 
Atlantic & North tse Stok $1,800 ,000....... < eal sine 100} 1,797,200) See text |Semi-an |Check from Co's Office |Jan 14 ‘08 
t mortgage $325 ,000_._.....-.....---.. MeBa 95! 1887 1,000 325.000 J JiNat Mechanics’ "Bk, Balt July 1 1917 





The Adjustment Mortgage (Abstract, V. 62, p. 739) Is to the Content Trust 
Co. astrustee. Interest is — only out of net earnings up to 4 % in each 
year, cumulative = July 11900. Present issue Is limited A Soon. 728,000, 
but when the $30 4, general 4s authorized for improvements as above 
have been Issued, “S20 ,000 00 additional adjustment 4s may be Issued for 
the same purpose at not exceedin g $2,000,000 in any one year, but only by 
a majority vote of the — bondholders. JInterest—In Nov. 1897 
pald 3%; since, full 4% y 

e Eastern Oklahoma division 4s of 1903. V. B ai 434; V. 79, p. 
1331; V. 84, p. 154 598; V. 86, p. 980, 041 

The $30, 000 ,000 - RLS ts of 1902 were sean to pay Soe. new equip- 
ment, new mileage, permanent improvements, &c.; $2,500,000 paid off 
ee No new mtge. on lines owned when the debentures were Issued oan 

e made without, securing ee oy thereunder. See statement, V. 74 
o V. ° he debentures are pald from cash In the 
aR and not Included ta “she taaunee account. . 77, p. 2338. 

The 4s of 1905 ($50,000 -_ authorized Issue) are convertible at par be- 
tween June 1 1906 and June 1 1918, and may be called at 110 on any interest 
day, but when called may he converted into stock provided the time for con- 
veuwn, has not expired. No new mtge. on lines owned Jan. 1 oa i. 

be made without securing _ Cy a ORS — thereunder. V. 79, p. 
2695; V. 80, p. 649; V. 81, p. 1174 DF , 867. 

Stockholders on Jan. 30 Pe07 Sate the Issue of oes 000 ,000 of con- 
vertible bonds. Of the bonds ($26,056,000 of 10-year 5s, part of an Issue 
of $30,000,000) , $9,943,000 were subscribed by stockholders at Pe: payable 
30 % on subscription, 35 % between Jan. 5 and 10 1908 and 3 between 
June 5 and June 10 we or In full on any of sald dates, and es remaining 
$16,113,000 sold. e bonds are convertible into com. stock at par to 
June 1 1913 and may be called at 110 on any interest day, but when called 
may be converted into stock provided the time for conversion has not ex- 

pired. No new mtge. on lines owned Jan. 1 1907 shall be made without se- 
Caring the 5s of 1907 thereunder. V. 84, p. 1051, 1112; V.85, p.97, 283, 529. 


Divisional Bonds, in Addition to These Table Above, Outstanding June 30 


Name of Is. Date. Interest. Outstanding. Maturity 
Gulf Beau &' a C ist M gold..-... 1893 6¢F-A $618,000 Aug 1 1913 

2d M ($138,500 are 6s)....-.-. 1893 eee SD -A 315,000 Aug 1 1913 
Cane Belt 1st M, g, red(V.87,p.36) 1901 750,000 June 1 1921 

FINANCES.—lIn 1906 the dividend rate on the com. stock "— ralsed to 
5% and In 1907 to 6%, but in 1908 reduced to 5% rate. V. 86, p. 855. 
As to the authorization of cony. bonds and stock in 1907, see above. 

LATEST EARNINGS.— {1907- =. -ae: $84,287,178; net, $27,036,489 
11 mos., July 1 to May 31.\1906-07_-Gross, 86,393, 249;net, 32,559,397 

Deducting taxes and rentals, balance for interest In 11 months of 1907-08 
was $24,173,262, against $30,388,859. Road operated, 9,413 average miles 
in 1907-08, against 9,266 miles in 1906-07. 

For 8 mos. ending Feb. 29 1908, net, $18,692,240, against $23,033,732 in 
1906-07; other income, $406,424; interest, taxes, rentals, &c., $11, 105, 798; 
semi-annual div. on pref. (244% ®) paid Feb. 1 1908, $2,854 345; semi-annual 
div. on common stock (3%) pald Dec. 1 1907, $3, 088 ,695 


REPORT.—Annual meeting thira Thursday in October. Report for 
year 1907 was given In V. 85, p. 915, 938; see also page 892. 








Years ending June 30— 1907. 1906. oh 1904. 
Average miles operated _ 9,273 8,434 8,305 8,180 
Freight eninge Leis dato $65, 500; '309 $54,598,903 $47,408 '982 $47,762,653 
.. . . eer 21,171,629 18,013,988 16,045,380 15,433,774 
Mall, express, &c...... 7:011.469 5.431.456 4.921.475  4.974:773 

Total earnings.....-.. $93 683,407 $78,044,347 $68,375,837 $68,171,200 
Operating expenses ._... 58,867,901 48,497,518 45,517,384 42,222,032 

Net earnings.......-. $34,815,506 $29,546,829 $22,858,453 $25,949,168 
Total net income ...... $35, 568, '674 $30,893,230 $23,672,355 $27.197.942 
ne of tracks, &c..... 159,163 225,936 293 553 386 ,464 

er es Fee 2, 502 650 ©—«.2,118/633 1,926,696 1,916,137 
Interest on bonds--.--... | ‘487 1935 = ,622,184 ete tH . ais :770 


Dividends on pref., 5 %-~ 8 690 708 ,690 708 ,690 
Dividends on com.,5% % Hf “338 1032 (aya. 1078 ,220 (aya O78 320 (aya 1078 ,220 
Miscellaneous .-_.--.-- 441,427 412,253 98 125 0 116,802 
Imp’ts written off.....- 04601000. 48069) - 2c ken 


Balance, surplus-_.-.-. $13,775 $3,227,314 $1,955,436 $5,572,831 
OFFICERS.—Chairman of Executive Committee, Victor Morawetz; E. 
P. Ripley, President; D. L. Gallup, Comp.; H. W. G ardiner, Asst. Treas. 
Directors.—Charles Steele, Edward J. Berwind, Paul Morton, H. H. 
Rogers, H. Rieman Duval, Thomas P. Fowler, Victor Morawetz, New York; 
John G@. McCullough, Vermont; B. P. <—% , Boston; Edward P. Ripley; 


Jichita; Howel Jones, Charles 
S. Gleed, Topeka; H. C. Frick, Pittsburg 
OFFICE.—5 Nassau St., N. Y.—(V. 86, p. 1158; V. 87, p. 36, 96.) 


ATLANTA BI MINGHAM & ATLANTIC RR.—(See Map.)—Bruns- 
wick to Wadley, Ga., 326 miles; Sessoms to Waycross, Ga., 26 miles; Fitz- 
gerald to Thomasvilie, Ga., msi miles; branch, Bushneli to Crystal Lake, 33 
miles; branch Manchester to Atlanta, 76 miles opened Jan. 1908; Alabama 
division, Talladega to Ashland, 32 miles, acquired Sept. 1 1906; ‘total Apr. 
1908 574 miles. (V. 84, p. 1426; V. 80; p. 115.) 

Is en pond in building an extension from Montezuma, Ga., to Birming- 
ham, , 261 miles, with branch from Manchester to Atlanta, 76 miles. 
of this, "Seahenuann to Wadley, 131 miles, with branch to Atlanta, was 
operated in April 1908; balance exnected to be In 1908. To operate 
into Birmingham by Sept. 1908, using temporary trackage over 19 miles. 
Branch from Bessemer, Ala., to Mulgay, 14 miles, to be completed in 
summer of 1908. Terminals at Atlanta and Birmingham and steamship 
connection at Brunswick have been secured. yhe Atlantic & Birming- 
ham Re. Bs merged in Anril 1996. See V. 82. 867; V. 83, ». 35, 
1290. eorgia Terminal Co. and the alsemnel Terminal RR., having 
31,500 ooo" — $3,000,000 stock, respectively, all owned by the ‘allroad 








gompeny. wil prowess terminals at Atlanta and Birmingham, respectively. 


Bo am . 1204. Brunswick SS. Co. operates between New 
York: rungwick ‘and Havana, Cuba. V. 82, p. 1267; V. 83, p. 35, 1290; 


V Stoke authorized, $25,000 =. and $10,0005% - ==. pref. perm 
par of shares, $100; issued Ma , $16,170,700 com id $8,180,700 cet 
Outstandin: ‘in the hands of the ee June 1907, $9, 743. ,800 com. and $4,- 
822, 2 600 pes . Additional amounts to be deposited under coll. trust notes. 

S.—Of the 5s of yd ($30,000 000 authorized issue), $25,000 are 
usesiiie per mile of main line and ‘pranches, with $10,000 additional for 
second track, an amount equal to the par value of prior liens being reserved 
to retire the same. Not exceeding 33 1-3 % of this aggregate amount may 
be Issued for equipment and not over 30 % for terminals and shop facilities. 
Three years cou ~~ were ce from $1,970,000 bonds Issued to retire 
ye. i of ol mapeny. In 1907 $8,173,000 bonds were outstanding. 
Vv. 1426. Radke lonal amounts deposited under coll. trust notes. 

The éollateral trust 5% notes ($8,000,000) sold in ley 1906 are a joint 
obligation of the rallroad and the Atiantic & Birmingham Construction Co. 
and will provide for completion of the road and pay for steamships, equip- 
ment, coal and iron purchases, water terminals at Brunswick and shops. 
The notes will be secured by — of $6,000,000 Atlanta Birmingham & 
Atlantic 1st mtge. bonds as and $4,600 are <. and $10,000,000 
com. stock (a majority of both cle classes) , and $1,206,000 equipment notes of 

the RR., entire stock ($5,000,000) of Birmingham Goal & Iron Co., Py | 
35 ,000 acres of coal and 3,600 acres of iron ore lands (subject to a $2,000 ,00 
mtge. oF —“ -_ entire stock and bonds ($1,000,000 each) of Brunswick SS. 
Co. 1267; V. 83, p. 35, 1290; V. 84, p. 270; V. 85, p. 1404. Equip- 
ment 5 5 F. June 30 1907, ‘31 469, 535. 

The  eanneetne eompenins, the Georgia TerminalCo., Alabama Terminal 
RR, ing Coal & Iron Co. and Brunswick SS. Co., in 1907 sold 
$3, $3,060, (000,82 2 rt pv: £ $2, ge ag and $1,000,000 bonds, respectively. 

° »D. 

V. SAT ST HARNINGS —_ \ 1807. -8__..Gross, $1,584, es: net, $480,237 
11 mos., July 1 to May 31. 1906-7____Gross, 1,449,480; net, 352,475 

REPORT for year ending June 30 1907. in V. 85, p. 1204, showed on 393 

miles, gross, $1,589,148; net, $419,213; other income, $15,938; interest and 
taxes, 386. ‘074: balance, surplus. $4 9 ,077. Pres. and Gen "Mer., H.M 
Atkinson, Atlanta 7] Ga.; Sec., R. E. Cullinane. Office, Atlanta, Ga. 
. Atkinson, P. S. Arkwright, Morris Brandon, Geo. 3 
Wadley, G. W. ‘Br rine, R. E. Cullinane, H. M. Milam, F. M. Sisk, W. 
Stovall,’ Atlanta; Gordon Abbott, Boston; A. D. Russell, Percy R. Pine, 
F. L. Eldri dge, New York; W. A. Handley, Roanoke, Ala.; Cecil Browne, 
Talladega.—(V. 85, p. 1204; V. 86, p. 1099, 1223; V. 87, D. 36.) 

ATLANTA & CHARLOTTE AIR LINE RY. (See +d Southern Ratlway 

System.)—Owns Charlotte, N Atlanta, Ga., miles 

The operating contract of 1881, accepted by the t,t. Ry. requires the 
perms of interest on At. & C. debt and 5 % on stock; If gross earnings ex- 
ceed $1,500,000, dividends to be 6 %, and if they exceed $2,500,000, 7 %. 

In 1907 the bonds (three issues) were extended 3 years. | V. 83, p. 1347. 
Stock largely 4 deposited with a committee, W. Emlen Roosevelt, Chairman 
(U.S. Mtge. rust Co. Mg go until May 1 1910, to prevent increase 
of mtge. “wy unless stock is reco’ mpems V. 83, 1410. 

DIVIDENDS, 1881 to 89. 1890. 1891 to Mch.’01 incl. Sus 

Per cent— 5 yearly. 5% 6 yearly (M&S). 7 yrly M&S) 

LATEST EARNI o 50.41908 das achat Gross, $2,558,430; net, S516, 429 
7 mos., Mch. 1 to Sept. 30.|1906_.._..- Gross, 2,373,239; net, 638,093 
EA GS.—For year ending Feb. 28 1907, gross, 34, 169 423, , galnst 
$3,975,698 in 1905-06. Pres., C. S. Fairchild, N. Y.—(V .D. 0.) 

ATLANTA TERMINAL CO.—Owns union passenger pl ps: FF 
May 14 1905, with approaches, used by Southern Ry., Central of Georgia 
Ry. and Atlanta & West Point RR. Stock, $150,000, owned in equal pro- 
portions by the three companies poseee: 7 Py 3! all charges and ex- 


lrectors—H 


-penses on car basis. V. ALE Re 593, 4;V.7 


ATLANTA & WEST PO R say Ay Ga. ns Oe * West Point, Ga. 
pv oo ona RR. poly 8 1903 owned $547,200 stock and $388, 906 
belt line one Atlanta, 5% miies, is aueieted at rental of 

$16, 6.000 yearly —4 % on its cost. V. 71, . 963 V. He p. 1354. 

DIVI S begun in 1855 were for many years 8%perannum, From 
July 1 ise6 to By . To01 weer ie 6 % yearly, J & 3 Ge. 1 1899, 25 %extra; 
1902 (”); 4, 6%; 1904 907 ® yearly; 1908 3% 

In 190) 6-07, gross $1 6.400: net, $428,75 54; 7 Income, | $8. 312; 
charges, $327, 192; ‘dividends. $73 ,932; surplus, $35,942. In 1905-06, 
gross, $1,043,973; net, $397, 681 -—(V. 69, p. 590; V. 71, p. 963. ) 


ATLANTIC CITY RR.—Camden to Atlantic City, 87: m. (double track) 
branches, Winslow Junction to Cape May. N. J. ; Wi llllamstown, 23 
m.; Gloucester, 12 m.; Sea Isle Clty, 12 m.:; Ocean City, 10 m.; total, 168 m. 
V. 72, p. 1278. STOCK, com., $2,625,000; o-. wal po 060, (par, $50). 
eading Co. owns over 99 % of stock, and Sos. msol 4: 3 P aces 
and interest. Form of Fg ay Vv. 75, ok. 1 - Ofte the | latter, $2,650 
are reserved to retire p lien bonds 73, p. 81. There are also 
outstanding $23,500 Sea Coast RR. series ve As and $2,834 serles B r For 
year ending June 30 1907, gross, $1,925,824; net, $274,361; fixed c harges 
oud fae, bee ,138; perm, imp’ts, $181, 119 bal., deficit, $210, 895.— 
. 82, p. 750. 


ATLANTIC COAST LINE CO —(See Map.)—Organized May 29 1889 
under the laws of Connecticut, and owns a Majority of capital stock and 4 
large amount of the bonds of the Atlantic Coast Line R ow. 

OCK. ane 0 prinene x age see editoriai Oct. 1897, Sup- 
peement, 8 Pp. - 1310. In 1898 $5,000,000 stock was 
distributed ‘a a Yoo 2 Bividend. w 6 954), and in 1900 $10,000,000 4 % 
a of indebtedness (including P52, 500,000 of aw c Coast Line 

. Co.), also a 100% dividend. V 71, p. 697; V.7 3, p. 403. In 1906 
pneK' a I. subscribed for $2. 100,000 stock at par, raising amount out- 
standing to $12,600,000. As to securities pledged. to secure equally the 
ee Ty en a indebtedness, see V. 71 1310 83, P. 560. 

a V’S.| '98. BS "100. be 0 » "04. "05. °06. '07. 1908. 
cent....... 44% 5 4% 6% 8 9 10 10 Incl.Juse,4 

“Balance sheet June 30 os V. 85, p. nz Chairman of board, Henry 
Walters. Directors, Oct. 1906, V. 83, p. 890.—(V. 86, p. 545.) 





JULY, 1908. ] RAILWAY STOCKS AND BONDS. 13 








ONTARI 
Th 


iomas 


( D 


I 


b 
Ww T Strasburg 
Pt. Pleasant Richwood 
New Alban VIRGINIA 


Ss Hot 


Jackson y) Clifton F 
= <= 5 
‘orbin . 
Radford 


Danville 


= Weldon 


RTH \CA A 


New 
Toxaway 


Athens 


MAP OF THE 


ATLANTA, BIRMINGHAM 


AND 


ATLANTIC RAILROAD 


AND 


Brunswick Steamship Company 








RAILWAY STOCKS AND BONDS. 


[ VoL, LXXXVII. 








RAILROADS 





Ad 


of h iY 
on first page of tables. 





&c., see notes Par 


Value 


Size, or 


INTEREST OR DIVIDENDS 
Where Payab e, and by 
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Amount When 
Outstanding Payable | 





6 % rental Grand Tr’k 

$3,000,000 gold__IB 
rental Central of Ga 

gold -...Ce,xc 

600 gold-...SB 

text) 


--Mp,c* 
rental. ... 
rental. _.- 

carries 7 %) 


id . Mi Bact 
gold- MeBace* 


,000 
,000 ,000___- 


non-cum 
mtge gue = a to eel Me.c*&r 


o egiste 
Pitts June ¢ Mid Div ($20, ry 000) ist M g_Ce,c*&r 
PLE & W V Sysref g red 100 after 1925_.Un c* &r 
New York Divé& Term +. ae $10, 000,000 gold. 
Conv debentures gold redeem (see text) 
Notes sec by dep $8,000,000 P LE e WVa ref 4s_Us 
Notes sec by dep of Cl L & Wh stock N 
Bonds Underlying First as Booreenee 3%% 
Loan 1853 catendes in 1885 gold 
a ey & Con ist M extented in 1896 > gold... 
nderlying Pittsburgh Junction & Middle 
Cente Ole: $2,500 ,000 con ist M Ose —— g-MeBa.c 
Sandusky Mans & New $2,300,0 ~---Un.c* 
"Second Junction ist M $1, 40, 000 gold. .Me.c* 
ge $300,000 gold Me.c* 
shown ~¢ frst left hand column, 
ziIn addition $7 635.050 are pled¢ed as part colla 


balanc 
teral flor the 











£ & $100 
1,000 &c 
100 
1,000 
1,000 &c 
100 


Cc} | 26,175 480 


wned by Baltimore 
Pittsbur 


$5,484,000 
100 ,000 
1,022,900 
400 ,000 
225,000 
225,000 


S|London and Portland 


International Tr Co, Bost 
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JP Morgan & Co 
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ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va., on the north, od Fort nS pe. | Pe Tampa and River Jct., 
Fla., on the south, and Montgom ry Ale, an Me ge Ga., on the west, 
reaching the ports of Norfol, Va.) Wilm ae Charleston. S. C.; 
Savannah and Brunswick, Ga., and Jageeanvils and Port Tampa, Fla. 

Lines owned and trackage— Miles.|_ Lines owned, &c.—(Con. na * nea 
aieens. Va., to Port Tampa, Paola Jct. near Sanford 

6 peereiees. Fla 
Palatka, Fla., to er. 
Milldale, Fla., to Wilc 
Branches, 


Leased— 

Central RR. of So. Carolina— 
Lane to s 

Other lines 


Total in 
Closely alited | lane 1 each c 
le - 


nt 

Dontentncs to yiee 

Wilm on, N. C., 
aan 

Florence, S. C., 

Sumter to Colum 

Yadkin Jct. (Wilmington, N. C.) 
to Sanford 


6 
Waycross, Ga., to Folkston, Ga.. 34 
Jesup, Ga., to ‘Mont omery, Ala_ = Louisville & Nashvil 
Brunswick, Ga., to Albany 9|Charleston & Western Carolina. 
Dupont Jct. to Fort Myers, Fial1349 Northwestern RR. of So. Car... 
Also owns one-sixth Interest in the Richmond-Washington Co. Leases, 
jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles. 
ORGANIZATION .—Orl agtneliy the Atlantle Coast Line of Va. (change of 
name being eo Ap 900); spelt 18 1900 absorbed by consolida- 
— (per _ V. 70, p. 840, 893) the "fo owing allied Poona: Wilming- 
ton & Weldon RR. ‘Atlantic Coast Line railroads o: ew aw and 
Virginia, Norfolk & Carolina RR. The Florida — and Sanford & St. 
Fesemsbare were merged in April 1903, the $4,241,000 Fla. So. 4s and $775,- 
000 Sanford & St. Petersburg 4s being offered the privilege of of Cyr e for 
90 % in Atlantic Coast Line consol. 4s. V. 76, p. 
Coast Line Co. (of Conn.) owns $24,257, ,000 com. and $1 809'300 ae peeek. 
See that co. above. V. 70, p. 893; V. 71, p. 1116, 1310; V. 83, p. 56 
Savannah Florida & Western Ry, (“Plant Syesem""). ‘which owned and 
controlled 2,235 miles, was merged July 11902. V. 74, p. 774, 829. 

n Oct. 1902 acqu ulred $30,600,000 of the $60,000,000 Loulsville & Nash- 
ville RR. stock for $10,000,000 cash, $35,000 ‘000 = .* a tr. bonds 
and $5,000,000 stock. V. 75, Pp. 733, 792, ‘905; V. 79. p. 

STOCK.—Atl. Coast Line of Va. class A (Rich. & Pet. ates ) tax-exempt 
stock was assumed as so much - poe ee stock of the new company. 

In Nov. 1902 $5,000 .000 co’ as given iD part payment of co 
trolling Interest In Loulsville EN Nashville s ooeck, $8 ,500 ,000 Midditional being 

subscribed for as part of the same transaction ‘at $125 p er share. In Nov. 
1904 di: a £000 —-, noe was issued as a 20% sort “dividend. V. 79, 
’ Stockholders Joted Mch. 8 1906 to Increase the total authorized stock to 
$60 000,000; of the new stock (all common), $4,557,600 was subscribed for 
by stockholders at par in May 1906, raising the amount of com. stock ad 
standing to $48 ,537 ,600 (including class “A” stock). V. 83, p. 490, 1295 

The pref. stock ($18, 850 — was in 1902 rT gf enshinaaa for 125 % in 

4% certificates of — 5, p. 1252 

DIVIDENDS (% 05. 
Common (incl. Class A") ad 
Preferred (M & N 

a Also 20 % In com. stock scrip 
certificates of indebtedness. V. B,! . 
Atlantic Coast Line est 4% coveiibanen of indebtedness; 
cash. V. 85, p. 1517, 1576. 

BONDS.—First aD, 4s of 1902 ($80,000,000 auth., Iimited to $20,000 
per mile) area aod lien on about 958 m. of road and a blanket lien on 2,927 

sang the underlying bonds. The first consols are issued or 


Ow: 
— for refun nding, B63 77, p. 1872; V. 78 
p. 819; V. 81, p. 263 (of which ’s 684, 000 in treasury) 
Reserved to take up underlying liens 
Reserved for extensions, Improvements and equipment 
A mtge. for $2,000,000 was authorized in Nov. 1904 to aoune the Jack- 
sonville & Southwestern, Milldale, near a, -_ ° Anderson 
89 miles, and to extend the road 80 miles. yo he 
As to the $35,000,000 collateral trust ms of 1902, a “Organization” 
above. They aresu bject to call at 105 in aes not less than $100,000. 
There were a: also June 30 1907 $66,000 Brunswick & Western 
income bonds and $247,000 Jacksonville & Southwestern freight certificates. 
In 1907 issued $4,500 000 4% seueee a bonds; also $5,000 ,000 5% 


straight 3-year gold notes. V. 
The Washington & Vandemere %s ($1,500,000 authorized, < which 
$720, 000 outstanding) are guar., p. &1., by endorsement. V. 8 . 1246. 
LATEST EARNINGS.—J1907- -08 .. Gross, $24,100,086; net, $5,523,885 
11 mos., July 1 to May 31.|1906-07__Gross, 24,674,424; net, 5,945,008 
REPORT for the year ending June 30 1907 was given at length in V. 85, 
Pp. 1335, 1342 (see also editorial, p. 1305). 00 atin 


906-07. 190 ° 
$26,771,528 $24,868,448 $22,222, 902 
16,892,199 14,189,767 


20 442,027 
$6, ase. 501 $7,976,249 $8,033,135 
7,428 729.934 593,749 
1 B36, 000 1,836,000 1,683,000 
$10,542,183 


$9,002,929 $10,309,884 
ve = $5, 022/208 $4,862,448 $4:783.427 
(6) 2,638,800 
79,830 


+744 
(5) 2,015,750 
86,335 


9 
-. Augean, Ga. .166 
43 





319 
341 
71 


"06. '07. 1908. 
6 6 _ Below 
5 5 May2% 

an 5 % In Atlantic Coast Line Co. 4% 
558. In Jan. 1908 3% was pald in 

in July, 24% 


- 02. 03. 04. 
5 





Net sonstens from traffic 
Other Inco’ 
Dividend on ,° & N. stock 


Total net receipts 





Dividend on common stock 
Dividend on preferred ‘stock (5%). 
Balance, surplus $125,869 $2,098,312 $2,567,627 


OFFICERS.—Chairman of Board, Henry Walters; Pres., T. M. Emerson; 
1st Vice-Pres., Alexander Hamilton; 2d Vice-Pres.. C. S. Gadsden: ‘3d Vice- 








Pres., J. R. Kenly; Gen. Mgr., W. N. Royall; Sec., gery 4 Ma 
—— James F. Post.—(V. 85, p. 1576; V. 8&6, p. 1283, 15 
TLANTIC & DANVILLE RY —(See Map Southern Ry. <n Nor- 
tole to Danville, Kg a miles, three branches, 22 miles; James River Jct. 
to Claremont (3-ft. —~* e), 51 m.; total, 275 m. eased to Southern Ry. 
from Sept. 1 1899 to July 1 1949 for taxes, seh. maintenance and cash 
rental sufficient to cover int. charges, with priv lege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
dends on Loom. om. $8 4804 on its own com. stock. V.71,p.447; V.79,p.625. 
STOC ey 80,000. Pref. shares were genes ed prior to uly 1 
1904. See V , 862; V. 73, p. 722, 956; V. 7 =e 25. 
BONDS. vot res Pri 438 ,000 4s of 1900, $500,000 can be Issued only for 
improvements upon request of Southern Ry., interest charges to be covered 
by Increased rental. f the $1, a pd second 4s remaining, $750,000 will 
be Issued July 11909. V. 77, p. . 79, D. 785, 967.) 
ATLANTIC & GULF SHORT Sates Bao 73, p. 615; V. 76, p. 1354. 
ATLANTIC & LAKE SUPERIOR RY.—In July 1904 operated Meta- 
pedila, Quebec, to Paspeblac, 100 miles (Bale des er eurs Ry.); owned St. 
Gregoire to Nicolet, 7 m.; St. Francis to Yamaska, 6 m.; Yamaska to Sorel, 
10 m.; Lachute to St. Andr Was under con- 
struction, Paspeblac Jct. to Port Daniel. 21m; Plerreville to Nicolet, 15 m.; 
St. Gregoire to Chaudilere Jct., miles 
Reorganization plan, filed bitten ig “in Vv. 84,p.929; V. 85, p. 97. 220, 
468. In July 1907 Atl. Que. & Wes Ry., it was understood, arranged 
to purchase road. V. 83, p. 1522; V. 83, D. 97; V. 86, p. 167; V. 87 , p. 165 
During year 1903-04 road was operated by trustee for bondholders. Stock 
authoriz $10 ,000 ,000; par, $100; issued , $2,602,500. Bonds outstanding 
as a £500,000 4s. For year ending 30 1904, gross, $57,346; 
net, $11,6 Pres., Hon. J. R. Thibaudeau; Sec., Edgar N. Armstrong, 
Montreal. ev. 84, p. 929; V. 85, p. 97, 220, 468; Vv. 87, p. 165.) 
ATLANTIC & NORTH CAROLINA = ae City to Golds- 
boro, N. C., 95 miles. State of North Carolina owns $1,266,500 of 
$1,797,200 stock. Leased from t. 1904 to Jan. 1 1996 to Atlantic & 
North Carolina Co. (the lease being later transferred to Norfolk & Southern 
Ry.) for interest on bonds, canes, é&c., and dividends at Bt yearly for 
20 years, increasing 4% yearly — ten years until 5% Is mon 
thereafter, 6%; lessee o expend $250, 000 by Sept. 2 1907 
for improvements and cauiemens. v 79, Dp. 
on ae — °'93. hs 95. 7%. 97. *08. ot50. pe. Under lease. 
See above. 
694; net, $154,- 


2 0 2 
“EARNINGS. —For year — pine 30 1906, gross, $407, 
739; other income, $7,246; | taxes, &c., $105, 607; dividends, $53,916; 
bal., sur., $2,462.’ Pres., ‘ Seemke S. Gannon.— 83, p. 1590, 1522.) 


ATLANTIC QUEBEC & WESTERN RY.—V. 85, p. 97; V. 86, p. 167. 
ATLANTIC VALDOSTA & WESTERN RY.—See Georgla So. & Fla. RR- 


AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. In 
1895 re-leased to Cen.of Ga. for 101 yrs. at 5 % on stock. —(V. 61, p. 239.) 

AUGUSTA soUTtn RN RR.—Owns from Augusta to Sandersville, Ga., 
80 m., and Sandersville & Tennille RR., 4 m. he Southern Ry. in Jan. 
1901 ac uired about four-fifths of the stock. V. 73, -P. 343. Com. stock, 
$400 ,000; pref., $350,000; par $100. Year ending June 30 1907, gross, 
$163,008: deficit under operating, s. 909; charges, $28,063; balance, 
deficit, $34,972.—(V. 80, p. 2219, 2456 


AUGUSTA UNION STATION ~ -—a union posenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their op- 
oe contract J ytey! for interest on the bonds and 4% dividends on 
stock. Stock 000 (5% eld in), ™ Cee! by Southern Ry., Atlan- 
tle Coast Line RR. and Georgia R vV.7 = 333; V. bs B- 500. Pres, 
Thos. K. Scott: Sec. and Treas., Carlton il yer. —tWv. 8 


AUSTIN & aceemenanenes RR.—See Houston & oes a > 


AVON GENESEO £ Ar. MORRIS RR.—Mt. Morris to Avo’ 
miles, Leased to E . Feb. 26 1896 In perpes hs rental a Yeoi 
py ee het 3 p. 512; V. 62, p 9.) 
BAINBRIDGE NORTHEASTERN RR.—V. 86, p. 720, 980. 
oe “BF EAGLE VALLEY RR.—Merged in Penn. RR. in 1908.—V. 
»D. 


Borden; 


s BALTIMORE & ANNAPOLIS SHORT LINE RR.—See Electric Railway 
ectio 

BALTIMORE. ey or ety & ATLANTIC RY.—Owns Claiborne 
to Ocean City, 6 m.; from Claiborne to Baltimore, 44 m., transfer 
is made by ner or lines owned, 1,131 m.; total mileage owned 
and operated, 1,218.66 m. Controlled by Pennsylvania ty and allied 
lines. V. 69, . 541, 590; V. 59, S 371. Pref. stock, 5 ay cum.; 
com., $1,000, 00. Div.’on re 2% Mch. 1 1905; In 1906. Mc 3%; 
Oct., 2%; In 1907, March, 3 Sept. 2%; none since to March 28 1908. 

The stockholders voted on Jen. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware & Virginia Ry., extending from Queenstown, 

d., to Lewes, Del., with branches, a total of 77 m., and guarantee $2,000,- 
000 of its first mtge. bonds. that co., Ae 80. p. 116, 1058. 

Fiscal year now ends Dec. 31. Report for year endin Dec. 31 1906 In 

» p. 1302. In 1907, gross, $979, 136: net, $145,740; other income 
$13, 038; charges and improvements, $199; 805; balance, deficit, $41,027. 
—(V. 84, p. 1302.) 

BALTIMORE & CUMBERLAND RR. AND RY.).—The Ratiroad ex- 
tends from State Line, Md Waynesboro, Pa., 4.55 ey i, Sze 700, 
in $50 shares. tere Rathway "extends 4 "Edgemo t, Md., te Line. 

3 m._ stock, $42,500, = $100 shares oth i tated io" 
Maryland RR for 50 years from July 1 1879, with privilege of senaital or or 
purchase; rental, interest on bonds. 

BALTIMORE & & CUMBERLAND, VALLEY’ EXTENSION tad Teas -—Waynes- 
boro to Shippensburg, Pa., 26.5 d RR. 
for 50 years from July 1 i8éi. with B peel a ~4d, 5 Seeonees on ba bonds 
and dividend on stock, amounting in-all to $38,730. | See table above and 
V. 75, p. 665.—(V. 75, p. 665.) 
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RAILROADS 





For ezplanati ro aay &c., see notes 





Miles Size, or 
of Par 
on reat page “a table Value 


f 
INTEREST OR DIVIDENDS Bonds—Princi- 


pal, When Due 
Amount Rate When Where Payable, and by Stocks—Last 
Outstanding % Payable Whom Dividend 








Baltimore a! Obie (Concluded) — 
Bonds Underiving Pittsburgh pane a & West. 


Clev Lor & "Wheel cons M (now Ist) d...Usm.c* 92 #1 ane $5,000,000 


gol 
General Mortgage $1,000,000 gold redeem 105-N,c 
" Cons ref M $10,000,000 gold red at 102 4%_-Ta.c* 
Cooviend Term & Valiey ist M go wuse. .Me.c* &r 
Monongahela Riv RR ist M ft guar rBE& 0. 
Ohio & Little Kan Ry 1st $250,000 i § 105 
Ohio River first mortgage ($2, Soo ,000) go! 
peneral mortgage | e350 ay ,000) gold 1st 39 mice 
Rav Sp & Gli 10,600 g guar p & 1__FP.c* 
ae on & Sie $4 ot "M ($400,000) g guar--_c* 
Ripley Mill Creek 1st M g gu p & len anonS Or 
Pittsburgh Cleveland & Toledo first Mort de fi gold_ 
Pittsburgh;Newcastle & L E a M ones ed in gold 
Pittsburgh & Western 1st cons M $10 0 g--c* 
vent yy Line first Mtge gold $300 Bode a 2 
Wva&Pi1 ~ gold 5s scaled; Bf at oe--m % 
sed Lines, &c., 
Balt & New York “s 1st m igen ¢o vd guar_-MeBa.c&r 
Mon River Coal M $1,500, 5 we Af wo 8 oY redeem at par 
Schuylkill River is RR1 id guar p&i end_ 
Staten Isl Rap Tran ist M 3 000, 00 g$or £.Us.c* 
New Mortgage $5,000,000 
Staten Island Ry first mtge $1,000,000 —- -Me.c* 
Baltimore & Ohio Equipment Obligation 
Ground rent liens misc car trusts &c June 1907. inde 
Fairm Coal car tr assum due $162,000 yearly MBa.c* 
Balt /ashing 








ngor roos 
First Mortgage igh 000 per Mile) gold 

Second mertengs = old Usm 
First Mortgage Piscataquis Div $1,500,000 g--G.c* 
V Bur Extension first mortgage $500, 000 gold. G.c* 
Aroostook Northern first Mtge $225,000 gold-_-G.c* 
Consol refunding “ery a: $20, ~ 000 g---0B.c° 
Medford Extension ist M $1,000,0 Sa... Us/ 
Aroosteok County bonds | Lannir 

North Maine Seaport 1st M guar p & 1..-Usm.c* &r 1905 


~~ 
mor 
CONT 
Re ree eter 








or hye 
1 Whe! 


Co’s Office,2 Wall St,N Y/Oct 1 1933 
do do June 1 1936 
do Jan 1 1930 
do Nov 1 1995 
Feb 11919 
Mch 1 1950 
June 11936 
jApr 1 1937 
‘Aug 1 1920 
|July 11922 
jAug 11908 
lOct 11922 
gheny |June : 1917 
% Y|July 11917 
t. NY|Jan 11922 
|Apr 1 1990 


do do lute ay 11939 
Amer Bonding & Tr,Balt|Dec 1 1945 
June 11925 

0) Foot Whitehall St, N YjJan 1 1913 


|June 1 1943 


| 
s| Maryland Trust Co, Balt \Sept 1908-18 


J\Checks Mailed jJan 10°08 2% 
J cat Trust Co, ae 4 York |Jan , 1943 

J| \July 11945 

Oo Pi do San 1 1943 
Oo do > } 


Oo do 

J| Brown Bros, N y° & Bost) July 1951 

Ni do do {Ma ay 1 1937 
Various |Fourth Nat Bk, Boston|Sept 12-July 15 
5¢ '\A & O|\Brown Bros NY Bos &Ph! Apr 1 1935 


99.09 79.09 09.03.09 09.09 09.09 09 09 09 09 09 09 SK9R 09 
ee eo tr 








Fanaecanaas 


a> 
Og gooSsoece 


do 
First Nat Bk, All 
J P Morgan &C 
Co's office, 2 Wall 


CUnndOraurOouUmrZaido 





OvuuZ 





ShUT LURAMQOKTATOR EON 
Ree PEK SEER RE 
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See text 


2, $105 eed 4 in 1907 


00| 
6,444,000) 
998 ,000 
728 1000) 
4,410,000 


REESE ee & 


Poo 
MKo9 99.09 99.:09.09.09 





BALTIMORE £ HARRISBURG Sg ag 4 Grove, Md. to Orrtanna, 
Pa.,59m., nches, 7 m., 6m. Leases Balt. & Harrisburg Ry., 
Western a ‘Orrtenna to Plighfeld, 15 m. » Spavantesiog — on 
its bonds. Leased to Western Maryland RR for 5 0 years from 

1886; rental. interest on bonds and 5% on pref. — (all paid | M e Ny. 
Stock, com., $690,000; pref., $29,100.—(V. 44, p. 2.) 


moALTino E & OHIO RR —(See Map.)—ROAD. 0 Ae from Balti- 
re to Philadelphia and Baltimore to ie: Cincinnati and St. Louis; 
total mileage teamed. owned and operated in July 1907, 4,006 miles. “Royal 
Blue Line” (see Central RR. of = ) gives access to New York. 
The — opto, subjec mortgages, the ypollowing lines: 
Pr. lien 3% % M.—(1,076 m. JMtes Pittsb’ h & W 
Balt. to Wheeling, Belpre, O., &c.7 Pittsb. 
Cumb. to Pittsb & W., &c 353 Pittsb.Painesv. & Fairport 
1st M. 4% —(581 miles.) Eastern Ohio 
-137| Trumbull & “tahoning 
Chicago, Ill., to Akron, O 378| Monongahela River 
Branches to ponmeens Ww ees ,&c. 66|Cleve. Terminal & Valley 
South W. Div. 34% M Cleve. : oe & Wheeling 
Be oO. ve ae: to St. ‘+ &c 930 eeling to Cleveland. ey. 106 
Pitts. Je 5 34 % M .—(384 miles) onto” a RR. Lines— 
Bellaire vo iid and City, O } Benwood to Wh tolna, Se---a08 
to Sandusky, O West Virginia Short Line RR... 
7|Ohio & Little Kanawha RR... 24 


6|Total of all (adding Baltimore _ 

Belt — other lines) 4, 

*Includes 384 m., also covered by Pitts. Jct. ist M. this gompany. 

Operates Little Kanawha RR., 30 miles, on May 1 190 ws 86, 

HISTORY.—Receivers were appointed in Feb. 1896, but on July ? 1899 

roper was returned to the com a A the reorganization — (in V. 

> = 35) having been consum without foreclosure, and the road 

vastly improved in physical condition. The B. & O. Southwestern was re- 

organized per plan in V. 67, p. 603, the consol. mtge. of 1893 having been 

foreclosed: Cent. Ohio, &e. , plan, V. , D. 688, 1206, 1356. ro bad 1906 
the holdings of Consolidation Coal out were sold. V. 82, 

The company received permission to take u = Pa 140, B00 Shic. Ter- 
minal Tremster ist 4s, which were redeemed 907. An option on 
34: ir ,000 ginoriy pref. stock of that Co. at $25 : Pe nend expired Dec. 31 

V. 86, p. 52; V. 84, p. 867, 930, 1113; V. 85, p. 98, 1209. 
ooaaeen SO... &c —In 1901 $68, a: eee (virtual control) of the $140,- 
000 ,000 meets . stock, oume isting of $ 2,130,000 first pref., $28,530,000 
second pref. an $27. 905,000 com , was acquired, the Lake Shore & Michi- 
gan Southern Ry. Co - (Vanderbilt system) Vaki about one-half. 
the B. & O. — L. S. & M. S. each sold $3,950,000 of the common. . 76, 
101; V. 1856. In 1903 a one-sixth interest in $6,924,200 of the 
i1 £000,000 ) Hoeicing Neng 4; Ry. com. stock was acquired. V. 77, p. 1225; 
V. 79, p. 
EN MOTLEAMIA RR. INTEREST.—The Pesseytvante RR. Co. pur- 
a e interest in 1900-01 and on Jan. 1 1908 owned directly #4. - 
vand $5,725,000 com. stock; also—through the Northern Cen- 
ila. & W. (each owning one-half) —$2 ,000 ,000 pref. and $2,- 
097,400 com. A and v.70" > oe owt = a, oo vvv pref. and 
$13 ‘451 ,200 com. stock. V. B 1276. a 
Sept. 1906 the Penn. RR BS, ERs 2.3 334-300 Be - Pah, 37, 06 ,400 
B. & O. stock held (approximately half its total stock holdings) , the a4 
Pacific system (Oregon Short Line) purchasing same. V. 83, p. 562, 686, 
1036; V. 84, p. 50, 569. 

STOCK .—Authorized issues: Common, $152,750,000, see “‘General Fi- 
nances” below; pref. 4% non-cumulative, = 000.000; outstan tanding, see ta- 
ble above and “‘General Finances." Pref. stock divs. are limited to 4%. 
(See V. 71, p. 1166, and editorial, D. 1143; v. 72, p. 1186.) 

DIVIDENDS. 1900. —_ 1902. _. a Vi —. aes. 1907. 1908. 
Common (%)-.... 2 4 4% 5% 6 6 
Preferred (%) .-- 4 rt 4 rt ry 4 4 4 4 

BONDS.—(1) Prior Lien 34%, a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1 — miles of first track 

and 1,325 miles of second, — and fourth tracks and sidings, and = all 
the equipment now owned of the value of upwards a $20,000,000, or here- 
after acquired. Total autherined, $75, oo VOU. as application A list, 


. WY, 86, Pp. Vv. . 36 
% Bonds, D hes aly 1 i048. but subject to call, 
in whole or in part, after July 1 1923, 2 105; a first lien on the Phi lladelphia, 

Chicago and Akron divisions and branches and the Fairmont Morgantown 

Pittsburg R RR., covering about 581 miles of first track and about 573 miles 

of second third and fourth tracks and sidings; also on the B. & O. Terminal 

property and the a 7 RR. oa are also a ke subject to prior 
mtge, epee mee See app. to list, V. 69, a & 

Total autho zed (inl. 38, O78 ,000 lesuod at Le — on). $165 000 
Of which re prior lien bonds in 1925 75,000, ,000 
Issued and issu: Gooabie 2 for oF or extension of the prop- 

erties covered by mortgages (1) and (2), or for extensions, 

additions or equipment; at not exceed $1,500,000 a 

year for the first four years and at not ex: ing $1 ,000 ,000 

a year thereafter, Cony ge! 27 ,000.000 
Southwestern Division ist 











Shawnee 
nig J — RR 
E.&W.V. 


& ~Sys.4%M. (ot 64am.) 
West Virginia & Pittsburgh 





(3) 


. system, or the securities representing the an. 
covering about 930 miles of first waes and about 401 miles 
of second track and sidings. All issuei 45,000,600 
(4) B. & O., Pitts. Jct. & Mid. Div. ne. 3348, the Bente to be uilti- 
mately a first “= upon the railroads tral Ohio sys- 
tem and Pitts. Jct. RR. Co., 385 ies inall. Total 20,000,000 
Of which to be issued only at the rate of not exceeding $1 
000 per year for the se two eee and thereafter at ome 
rate of not exceeding $ ion oft year, for the en e- 
ment. betterment r. ettension o he space cove 000 
Of which in ~~ B...-ccc-ccuce-- 10,569,000 
Sold to a syndicate ‘for par ee 4,000 ,000 





Of this Issue $6,175,480 is in hens 5 a orem nw A $7, = ,050 pledged 
as Fa] collateral for Pitts. Lake t Va. Sys 
te.—The underlying bonds File speeding poy Tuy 1907 = in table 

at top of page. The underlying pony still out $21,327, par valu 


(5) Pittsburgh Lake Erie & West Virginia System mtge. proves 4% gold 
bonds (authorized amount $75,000 oe are a lien on 1,642 om consisting 
of the Ohio River, Cleve. Lorain oes: Pittsburgh & Western, &c., 
forming a direct connection with —— » Cleveland, Fairport, — 
and Sandusk - canons to underlying x outstanding thereon (see ta 
above). In t. 5 $29,060,950 ® dditional under! ing bonds. fotedine 
$7. tae Pittsb. joo & Middle o. 344s, were held in trust as part se- 
curity. Of the total issue of bonds, $32,785,000 are reserved to retire under- 
lying bonds and the remaining $10,868,000 are issuable for additions and 
ima provements: $8, 000. 000 of the bonds are deposited as collateral for the 
a 000,000 5% notes due March 1 1909, V.86,p.479. See full statement 

V. 74, p. 266; V. 79, p. 2793; V. 80, p. 1423; Vv. 86, p. 479. 

(6) The 4% debentures of 1901 are convertible ae the option of the holder 
—_ common stock at par on 30 — notice (see V. 73, p. 1159); they may 

be called for payment at and interest on any interest is fh in the inverse 
order of their numbers. 72, p. 282; V. 73, p. 337, 1158 » p. 549. 

(7) New York Division and Terminal 1st 4s (authorized Ai $10,000,- 
000) are secured by deposit with the trustee of all the Staten Island yn 
Transit a 4s as issued ($5,000,000 -.- all the $350, 
Balt. & N. Y. 1st 5s and the entire stocks of those companies. Of the 
bonds Ax % 000 ,000 were issued on June 30 1907 tet held in the treasury, the 
bal being reserved for the further equipment, development and exten- 
sion 0 oft the Staten I. properties. including Balt. & N. Y. Ry. V. 83, p. 1042. 

In Nov. 1907 the Balt. & Ohio purchased 2,000 cars from the Fairmont 

» assuming part of $1,529,000 5% car-trust bonds, due $162,000 
yearly to Sept. 1918. V. 85, p. 1404. 

LEASED LINES.—Schuylkill River East Side 5% bonds were purchased 
Dec. 1 1903 at — er — — p. 40, and $5,000,000 new 4s issued — 
»p. &1., by orse: A 77, p. 1745; guarant » V. 81, p.7 

The West ‘Virginia & Pittsbu urgh (see agreement in 67, p. Baar = 
been operated since Sept 1 1899 under a 99 yeoes lease, gor 4 %, on the mtge. 
to be appropriated to sabinent of bond int Vv. +p. 439. 

The & O. acquired at 125 $1 956,000 "ot "the $2, oi60 ,000 Pittsburgh 
Cleve. & Toledo bonds. V. 70, p. 632; V. 76, p. 47. 


FINANCES. 7 ee 2 re subscribed to $22,537,200 common 
—- at par (V. 73, 9;V.7 150, 266) and in 1902 to $42,316,860, 
e price, wih "$20. 333 000° applicable 1 ~ | Ipment, $9,329,000 to 
Scale tikenies between Newcastle miscellaneous —— 
tion, and the eas $12,454 "000 to > acauire a bonds, &c., 
placed under P . Lake E. & W. Va. V. 75, p. 549, "980, 
Seonmhelders. > A -. — subscribed for $27, 460.769 new com. stock at 
par, the proceeds to ed for construction, improvements and equipment 
and the redemption of “Ss 915,000 hey eral trust notes due May 1 1906, 
arog ay Bg yo outstanding to $152,174,800. V. 82, p. 867, 927: 
+d. 
In Feb. 1908 $6,000,000 one-year 5% notes secured by $8,000,000 Pitts. 
E. & W. Va. 4s were sold, and in March 1908 $3,000,000 to acquire 
nearly all the af stock (about 25%) of the Cleveland Lorain & 
Wheeling. V. 86, 79,601. In June 1908 $7,610,000 bonds, consisting 
of aoe. and prior Pace and Southwestern division 3 %s, were sold. V. 86, 
Dp. 
Earnin: ' duly 1907, based on 4,006 miles, entire system, sLiede 
Valley R. Virginia, Ravenswood Spen: cer & Glenville, Ohio & Li 
Kanawha, obsvelaned Terminal & Valley, P Cleveland Lorain & Wheeln: 


EARNINGS—11 mos. } i808. -08..Gross, $68,172,530; net, pep: 
July 1 to May 31. 1906-07..Gross, 75,047,837; net, 24,915,586 


roth REPORT.—Report for year ending June 30 1907 was In V. 85, 
- 999, 1108. (See also camera), Pp. 976.) Average rate per ton Hoh =>. 
70 mills in 1906-07 against 5 .60 mills ~ 1905-06; average revenue t 
load, 433 tons, against 420 In 1905-06. In 1907-08 earnings left donut 
of about $1,300,000 below full dividend (6%) on common, which was paid 
om = profit and loss, leaving about $18,000,000 to credit Of latter. V. 87, 


D. 
ae ending June 30— 1906-07. 1905-06. ise 05. 1903-04. 
Miles 106 0 4,02 98 


stk 625,946 be rt 002,204 $80. 607 ,087 bert 617,104 
4,147,117 13,701,698 817.141 13,146,449 
3,470 ,859 3: 688 ,153 3 1265 ,769 3 1307528 


Total gross earnings-- $82,243. rs $77,392,056 be 689,997 $65 on; 
precart expenses.... 54,880 49,515,221 710,603 43,6288 


$27,363,831 $27,876,835 saaaue ans $21,442,217 
3,785,965 3,271,840 2,535,409 2,276,160 


Total net, Income. . .. $31.149,796 $31. 148. 675 $25, 514, 803 $23,718, 377 
id rentals 310 9: 8 036 . 8 $9,627 ‘851 
with 364 1376, ‘383 1,305,510 
Misc. imp'ts &c ‘ 1:077.975 485. 427,656 
Addtions & improv’ te 3,000 000 3.000 ‘000 2 500,000 2,000,000 
Divs. on pref. stock (4 2,400.00 2,400 ,000 ‘000 "400 | 
Divs. on com. stock. (09, 130,190 (Bs %)6,851,.474 (4 48s 592,042(4) 4,970,482 


Balance, surplus *$2.915,440 *$5,812,830 *$3,181,954 *$2,986,878 


*Surplus differs from as shown in pamphlet report, owing to method 
of chaiving common stock dividend, cur forme being used for simplicity. 
Executive ig G. Mu . F. Randolph, 
J.R. rd, N. B. Ream apa comes Rea; t 
Pres., Geo. F. Pandolphi 0, Nf ¥ 
DI rectors—R 


Foard Geo. F. Randolph iy Sie ieover, Bs arrim 

‘08 o n. Jam 

Ream . Charles Steele, es Sti ward aR Peo. Joseph Wood 
New York office, 2” Wall St —(V. 86, p. 1528; V. 87, p. 36, 96.) 
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18 RAILW AY STOCKS AND BONDS. | VoL. LXXxvu. 
RAILROADS INTEREST OR DIVIDENDS Bonds— Princi- 
Miles| Date | Size, or pal, When Due 
For l tion of col headi &c., see notes of of Par Amount Rate ; When Where yee. and by Stocks—Last 
i on first page of tables Road | Bonds| Value |Outstanding — 4 Payable | Dividend 
‘onchu 
Bang OE ee Arent 0000 ee & O yearly.--..--.-. G ---|"96-"00} $1,000 $200,000 5¢ A & O| Guar Trust Co, a 8 York|To July 11910 
Car trusts Sec C g guar $45,000 dues he B----- PeP.c*/ -..| 1906 1,000 720,000 5¢ J & D/Brown Bros, N Py Bost|/To June 11916 
Car trusts Ser D g guar $45,000 due s-a-.---. Pe.Pc* .--| 1907 1,000 765 ,000 5¢ A & O} do ToApr 141917 
Bangor & Portland—First Mortgage = pice ae oot ---|'80-"86| 100 &c 320,000 6¢ J & J\90 West St, Re York/1930-1936 
Beaver & brat fe Mortgage gold----..-.---- 3} 1899 |.------- 50,000 4g J _& D/Guaranty Trust Co, N Y|July 1 1919 
h Creek—Stock (guaranteed oot of by endorsement) 165) ---- 5 6,000,000 4 Q—J _|Grand Cent Station, N ¥|July 11908 1 % 
First Mortgage pF. eee p & | (endorsed).-K.c&r| 165) 1886 1,000} 5,000,000 4z7 J & J do do July 1 1936 
Second M for $1, 00, 00 g arp &1i send. Un. c&r 165) 1892 1,000; 1,000,000 5e¢ J & J do July 1 1936 
Clearfield Bitum Coal 1st M int guar by Bh Cr g_--c ---| 1891 100 &¢c 732,000 4¢ J & JiKnickerbocker Trust,NY\Jan 1 1940 
Creek Exten—1s M $4,500,000 arp &1 Gc 59} 1901 |1,000 &c} 3,500,000 3%eA & O wine a Station, NY Apr 11951 
Beech Creek consol a es $20,000,000 gold- -G.c ..-| 1905 |1,000 &c} 3,964,000 4¢ A & O Apr 11955 
Bellingham Ba t Col—ist M $1,000,000 gold 8 St All | 1901 1,000 659,000 5¢ J & DIU s Mw & TrCo, NY: &SF|Dee 1 1932 
Belt Line perth mery—aist M awful money --c 1) 1890 1,000 206,000 6 J & J Metropolitan Tr Co, N Y|Jan 11910 
Belt yy At Yard of Indianapolis—Stock -- - - - - - fee S39 50} 1,000,000/See text|\J _& J/Co’s office, Indlanapolis|July 11908 6% 
Pre At stock cumulative..--.-----.---------- ---| ~=< 50 500,000 6 | Q—J_| do do July 11908 1% 
First Mortgage for $1,000, 060 oupseney’..<<<----.-- ---| 1881 1,000) 1,000,000 6 M & N|W H Newbolds, Philadel/Apr 30 1911 
Belt Ry of Giettense i—First mtge goid---MeBa.c* 25} 1895 1,00 275,000 5 J & 4J)Mercantile Tr & Dep, Balt|July 1 1945 
Be ti ere Delaware—Stock $4,000,000) -.-_-------- pia iets 50} 1,253,000/10 in '08, Yearly |Broad St Station, Phila/Feb 24°08 10% 
Consolidat.) guaranteed by United Co’s sinking fd--r 81| 1885 1,000 500,000 4 iM & §$ do Sept 1 1925 
mortga guaranteed by United Co’s sinking fd--r 81| 1887 1,000 749,000 4 IF & A do do Feb 1 1927 
oss tool eerede Uateatooaaeng ce a!] SH 1S | ESM) 1 B.000) iced $3 SS ana me imwelien | 18 
nkin, c ‘ 000, . 
ss. eet Cg ype — — . simaiglined “d eae aed aaa 100; 1,078,700 6 Q—J 15/Stockbridge, Mass July 1908 ; % 
Bessemer & Lake Erie—Erie equipment trust - - - - - -- cbt ane 1,000} 1,220,000 5 M & S|Home Tr Co, Hobok, N J|Mch 1 1922 
Locomotive equipment trust--.---..--.---------- Ae ee 1,000 150,000 5 IMé& §& do do Mch 1 1913 
Standard equipment trust-----..-..------------- ae (ae 1,000; 1,060,000 5 |A & O do do Apr 1 1925 
Bessemer el a trust, es. due 0318, oad Bo aang “eyes wack sawee 1,000} 1,100,000 5 |M & Ss do do Mch 17 1926 
Birmingham Louis n neisco } : 
‘erm: — M $3,000,000 gold guar-- ---| 1907 1,000; 1,500,000 4¢ M & S Equit’l Py New York/Mch 1 1957 
| Fy cana viet $9. M $400,000. BP 30] 1898 | 100 &c 364,100 5 ‘J & JIF IT & SD Co, PhilalJan 11928 
ae Mortgage income non-cum $200,000--__FP 30} 1898 100 &¢c 199,600 5 J & J Reg Bloomsburg, whearn|Jan 1 1928 
Boca & Itone-First M $675,000 old Gall Mites ce 56| 1903 1,000 552,000 6g |A & O|USM&Tr,NY; &SF/Apr 11923 
pocn valle Lovet & South Ry—1st M gold $1,000,000 _c* 44| 1881 1,000 400,000 6¢ \F & AjAmer Exch Bank, N Y/Aug 1 1911 
Boston & Albany—Stock ($30,000,000 ee ante eae 100} 25,000,000] See text | Q—M /|Office, Term Stat’n, Bost|June30'08 24% 
Bonds on mortgage) guaranteed prin & int c ---| 1902 1,000} 3,858,000 3% |A & O do do Apr 11952 
Bonds (not Mortgage) de PLE dobeapee~a --.-| 1893 1,000} 3,627,000 A |A & O/|Office, Term Stat’n, Bost|Oct 11913 
Bonds $2,500,000 currency ...--.-.....--..-...- “22] 1901 | 1,000] 1000/00] 3% (7 & 3] do ‘do Jan 11951 
Bonds (not morteace) $7. Fan .900 gold, guar p & 1. B 1908 7.00 0% 4¢ c{ & W Se oe ee Mav 1 1933 
STOO —(See Map.)—Oldtown, Me., northerly DIV’ND—}Preferred intCom. ’97 ‘98 to’02 '03 '04 '05 "06 "07 1908 
vo Yi ee pene od ‘ia. vik 7 mies, viz. Since 1894_.} full to date|stk % 0 Syearly 6% 7 8 8 11° 12 
Lines owned— Lines Leased— Miles. in 1908 on common, tan. and July, 6% (including 3% extra.) 
Oldtown to Van Buren.-..-.-- 221. 3 Northern Maine Seaport, La Pres., S. E. Rauh, Indianapolis, Ind.—(V. 77, p. 2389; V. 81, p. 1099.) 
Ashland Jct. to Fort Kent-.-- 94.91 Grange to Searsport-------- 54.1) BELT RAILWAY (OF CHATTANQOGA, TENN.)—Owns 25 miles of 
Milo Jct. to Greenville.-.----- 48.8 belt railroad in Chattanooga, Tenn. 
Branches ~~ _..----.-------- 55.2) Total June 30 1907-.-.---- 474.7 Leased till July 1 1945 to Alabama Grest _ RR.; rental guaranteed 
In Dec 1906 a branch from ae Se ae, unction of the St. Francis to meet interest un first mtge. bonds, taxes and maintenance. sv‘ OCK 
and St. John rivers, 145 miles, was osed. . 84, p. 50, 157. Branch | jg $300,000, sien by Alabama Great So. Ry. There are also $24.000 2d 


m Millinocket to East Millinocket, miles, was opened Jan. 1907. 
owas cut-off from a point 4 miles south of West Seboeis to La Grange, 
28 miles, was completed Jan. 1908. V. 84, 692. 
Northern Ry. of Maine was incorporated with $ 10,000 stock to build about 
61 miles, connecting the three northern termini, Van Buren, Fort Kent and 
St. Francis. Grading is to begin In 1908. V. 85, p. 920. 

GANIZATION.—Organized Feb 13 1891. PB sy of Maine refunds 
osKrat all taxes levied. or organization see V. 66, p. 855. Owns entire 
stock of and leases for 999 years ge Male = rt RR., which in 
Nov. 1905 . med extension from La vr ort, ‘on Penob- 
scot Bay, 54 miles. V. 81, p. 1549; V Pp. 

STOCK :—$2,510,000, being Increased from — aa 000 in June 1907 to 
acquire stocks of Northern Maine Seaport and Schoodic Steam RRs., pay 
for Medford Extension and permanent improvements and floating debt; 
25,000 shares full paid and 100 shares 5% pald. V. 84, p. 1549 

DIVIDENDS.—1K% ag ome € Jan. 1904 to Jan. 1905, both in- 
clusive; July, 2%; 1906, 4%; 1907, (I&d): 1908, Jan., 2. 

ON DS.—As to gold 5s on wth Division, see V. 67, p. 1159; V. 68, p. 
B4arsz 329. Van Bure Extension 58 of 1899, V. 69, Dp. 952. Of the consol. 
refunding gold 4s. $12,500,000 were reserved to to pay off ee. outstandin 
bonds, including those of controlled roads, car trusts and pref. stock, an 
to acquire = controlled roads; $3,000,000 for improvements over a series 
of years and $4,500,000 for extensions at $25,000 per mile, including equip- 
ment. V. 73, 286, 896; V ison obo 93. The Northern Maine Seaport bonds 
of which $4,285, ny issued ( ,000 authorized) are guaranteed, V. 81, 


p. 265; V. 82, 4p 301, 60 391, 02. form of tension tit 8s V. 81, p. 727. 
In March 1907 the A ‘000, $ were sold to pay 
for 28-mile cut-off completed Jan. otto BY 84, p. 


LATEST EARNINGS.— pe Sygate $2, oa: 059; net, $925,410 

11 mos., July 1 to May 31. 1906-07_.-.. Gross, 2.957.052: net. =. 703 
Surplus over charges, $74,141, — nog $263,799 in 1906-07 
ANNUAL REPORT.—Report for year en: Ay 30 1907 was in v.8 

p. 1206, showing, $3, 331 608. net, $1 88,401; charges, $794, 301; 

other income, $2,191; betterments, $99 62 8; divivends (4%) . $71,840; bal. 

sur., $124,825. In 1905-06, gross . $2, 496.547; net, $951,877.—(V. 

p. 158, 653, 920, 1206.) 


OR & POF TLAND Ry. c"~ Map Del. Lack. & West.)—Portland 

to Bath: Pas s2 iles; Nazareth Jct yt poe eg 5 m.; other branches 

Hn total, Stock. $510,000, all acquired In 1900 by Del. Lack. & 

West. RR. Dividend. 1900, 0%: 1961, Sx 7: 1902; 4%: 1903, Ty 0%: 1904, 8%; 

1905, 15%; 1906 and 1907, 20 ar 1907, gross, $351, ph net, 
$193 191; * charges, $29, 900; n (2056) $108 0 000; bal. , sur., $61, 


HAMMONDSPO T RR.—Bath, N. Y., ie N. 
yee if, Cont Ee Erle RR. in 1903. In 1904 foreclosure 
car 3100600 frst tL . . was ~& 2 second mtge., $200,000. Stock, 
$100,000. Year ending June 30 1907, gross, $42,045; net, incl. other in- 
come, $19,706; int. and taxes, $16,851; 'pal., sur., $2,855.—(V. 79, p. 1954.) 


& ELWOOD .— Ellwood Jct. to Hazen Coal Mine, Pa., 3 m. 
reed Ve Bitte . & L Erle for 20 years from May 1 1899; rental being 
40% of gross Sais rental in 1907, $17,033; adm’n expenses, "$576; int. on 
bonds, $6, ~apad dividends (6%), $9,000: bal., sur., $1,457. ‘Stock, $150,- 
000; par, 3100 

ECH Cl EEK -—(See Maps N Y. Central & Hudson River RR.)— 
nore poe om 5, RR: Pa., to ee: 112 m.; branches to Philipsburg, 
4 pomrseenk &c., 53 miles; total, 165 miles 

&c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River 
RE “— Fae ears at interest on bonds and 4% on stock. and since May 1 
1899 operated directly as a part of Its Pennsy!vania division. Ae 68, p. 872. 
Carries mostly coal and coke. See guaranty, V.52,p.570. The bonds ace 
eee wit aan Sa —, guaranty of principal and interest. 

- p. 570.— 

BEECH C EEK EXTENSION RR- hag Maps N. Y. Cent. & Hud. Riv.) 
—Clearfield, Pa., to Keating, 52.1 ; Rossiter to Rossiter Jct., 3.2 m.; 
McElhattan to Browns, 1.2 m. Sufeeaiae to Bower, 15.8 m.; Mahaffey 

to Arcadia, 13.1 m.; Harmon to Boardman, 13 m.; yy to Irvona, 16.3 
as 3 other branches, 115 m ; total 126. 2 miles. A low- grade coal line 
leased to N. Y. Cent. & Hud. Riv. RR. ee ane entire J an 179,000 stock) 
fur 999 years from Sane 1 1905. bonds be pee &int. Ofthe 
consols, part is reserved to retire, dovlar't tor dot dollar. old bunds. V. 80, Dp. 
1174, 1479; V. 81, p. 30; form of guaranty, V. 82, p. 1267.—-(V. 82, p.1267) 

BELLINGHAM BAY & BRITISH COLUMBIA iyade — Bellingham to Gla- 
cler, Wash., branch from ampton to 
10.16 m.; ae Todt y and sidings, 7. 6 m.; total, 
000, all owned by New York and San Francisco Scans 

a ‘able Sone 30 1907 $228,000. Year ending June 30 1907, cross, $260.- 
88; net, $97,887; other income, $2.118; int. and taxes, $53, 288; bal., sur., 
$46,717. Pres., H. H. Taylor.—(V. 8i, p. 840.) 


BELT LINE Y. ee” about one mile oft -—Owns real some and a belt line 


$100 Y ding J 30. 1907, about 02% 
1 ear ending June gross, 
inte est, $12,000; taxes, $1,813; bal., sur.. = 


BELT AILROAD & STOCK YARD OF INDIANAPOLIS. —Owns ane 


ne. 4s, due 1945, redeemable Fe Par; coup. paid Jan. '01 to July ‘or incl. 
BELVIDERE F DELAWARE R R.—Owns from Trenton, N. J., to Manun- 
ka Chunk, 7 miles; Ao, Sere RR. &c., 14 miles; total operated, 
81 miles. PES to United Companies, and transferred to Pennsylvania 
RR. March 7 1876. Net earnings paid as rental 
Dividends.—1897 to 1906, 5% yrly; 1907, Mch., 10%; 1908, Feb., on. 


BONDS.—AIll of the outstanding bonds are secured by the consolidated 
mtge. of 1875 for $4,000,000; sinking fund, 1% of a. bonds if 
earned. The issues of i: 1887 and 1903 are ——a by the United 
New Jersey RR. & Canal Co. Guaranty, V. 76. p. 

Pan ee. —In 1907, gross, $1,759,596; net, shee, 060; other income, 

$51 ; interest, taxes, ‘&e. ; sinking fund ‘and ‘other charges, $255,046; 
dividends (10%), $125, 300; surplus, $35,525.—(V. 84, p. 748.) 

BENNINGTON & RUTLAND RY —See oe RR.—(V. 70, p. 685.) 

BERKSH IRE RR RR. gg Sane. ane , to Mass —N. Y. State Line 
23 miles; Van: Ville, Mass.. Pittsheld. ° 22 miles; total, 45 miles. A 
consolidation in 1905 with Stockbridge & Pittsfield and West Stockbridge 

V. 80, p. 2219. axes and 6% on stock, pala Q 9 to N. Y. H. 
H. RR. for expenses, taxes and 6% on stock <p id QJ 15 at Housatonic 
National Bank> Stockbri age Mass. aeeate RR. suspended, 
not canceled. Stock $1,078 700. Ww °80 >. 


EL pESSEMER & LAKE Ei BRIE S RR rh “we Pietaburgh Bessemer & Lake 

» Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
.. - with branches, a total of 209 miles, for 999 years from Apri! 1 1901; 
owns 9 miles; total, 218 miles. V. 72, p. 137. vAuthorized to operate a 
railroad from a point of ee with Rie Pittsburgh Bessemer & Lake 
Erie at or near Kremis Station, Pa., toa eed on the Jamestown & 1 Franklin 
RR. near Salem =, Pa. Stock, authorized, $500,000. Controlled by 
the Carnegie Co. and so by U. S. Steel Corporation. Guarant wy of Marquette 

Bessemer Dock & Navigation bonds, V. 77, p. 1228; 76. p. 1358; 
V. 82, p. 160.—(V. 82, p. 160.) 

BIRMINGHAM & ATLANTIC RR Sp ge Coal to Wi Ala., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to ems. 
3 miles; total, 43 Talles. Stock, $1,000,000, all common; shares 
$100. Bonds, $500,000 4 -year first 6s, due Nov. 1 1931 $1,000 each); 
interest, payable M&N, in default. Year ending June 30 1907, gross 
$41,501; def. under en $1, — bond interest, not paid. Pres dent. 
Sidney H. March; Sec. and John Carlsen, 25 Broad St., New be wn 5 

BIRMINGHAM TERMINAL CO —Has under construction passeng 
terminals at B ham, Ala. Stock all owned by the Illinois Centhal, 
Southern R ee Soabenn a Line, Central of Georgia, St. Louis & San Fran- 
cisco and Alabama Great Southern m, —_ i guarantee the bonds. 
Of the bonds ($3,000 000 authorized) $1,500,000 are reserved for additional 
properties. V. 83, p. 1227; V. 85, p. 404. —(V. 85, p. 404.) 

BLOOMSBURG & SULLIVAN RR. =< Bloomsburg to gamigon gity. 
Pa., miles. Stock is $600,000; V. 66, p. 5 
TE June 30 1907 oa. $117, 278; yn re ay other ated. "$2, 481: 
interest, taxes, &c., $50,859; balance, surplus, $13 ,63 33. —(V.66,p. 80, 952.) 

BOCA & LOYALTON RR—Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to Beckwith, 40 miles; 6 miles additional 
main line and 10 miles.o branches; total, 56 miles. The Denver & Rio 
Grande on June 30 1907 owned $1,504,500 of securities of company and 


affillated ‘= nies 
Stock 200 ,000; par of shares, $15. Bonds cover also Roberts Lome 
Co.’s property, compris ing 52,76 9 acres of pine lands, water-works, &c. 
Mercantile Trust Co. of San Francisco is mortgage trustee. They are sub- 
ject to call for sinking fund at 110 and interest. V.76,p. 1191. Earnings 
for year ending July 31 1904: Railroad, gross, $146 lumber, gross, 
$228,088; total, $373,214; total net, $146, 310.—(V. . 667.) 


BOONVILLE ST. et. Louis it SOUTHERN RY pas to Versailles, 
Mo., 44 mil to Mo. Pac. till July 1 1910 at annual poe of 
$25,000, taxes, pe A &c. Stock, $250,000; par of shares, $125 

BOSTON & ALBANY RR —Owns from Boston, Mass., to o Albany, N. Tae 
200 miles; numerous branches, 104 miles; leased itnes. 88 miles total oper- 
ated, 392’ miles. A consolidation of December 18 

Leased In 1900 for 99 posse to the New York Central ‘& Hudson River RR. 
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (March 30, Se. ), a expenses, interest on bonds, taxes, 

expenses of maintenance, &c. The B. & A received for certain property 
not Included in the ay $5, 500 ,000 SON Y, Central 344% 100-year deben- 
tures, thus adding .77 S per annum to 8% guaranteed on stock. See lease 
in V. 69, p. 282; Ps 1061, 1102, 1246; V. 70, p. 74; V. 71, p. 645, 
962 Bonds of iso, 33, 00 000, were for terminal facilities at Boston, of 
=e. $1,000,000 issue V. 71, p. 1218; V. 72, p. 44; V. 75, p. 752. 
1908 $7,000,000 5 ee 4% bonds were sold; guaranteed prin. and 
int. - New York Central & Hudson River RR mortgage can be 
aga on the property = ih | sited including the “ponds in the lien. 
, Dp. 1099, 1158, 1466, 

DIVIDENDS.—Cash peas ‘at = rate of 8% yearly were paid for 
many years prior to the lease. Since 1900 Ag; SAE viz.: 2% each in March 
and September, 24% in June and 2\% % in December. 


EARNINGS as  Sepentes to State Railroad Commtason by lessee: 
Year— Gro: Net. Other Inc Bala 
1906-07...... $12,097,301 $1, ryt) itt (141 5.807 ss “aet.$1.222,581 





miles of belt &c. Leased for 999 years to Ind. Union—which see 


1905-06_...- 11,205,074 3,74 15,41 sur.310,803 
—(V. 85, p. 1645: V. 86, p. 1041, 1099, 1158, 1466, 1528.) 
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RAILROADS 


For explanation of column headings, &c., see notes 
on first page of tab es 





of ‘ar 
Bonds Value 


Date Size, or 


INTEREST OR DIVIDENDS 
| Where Payable, and by 
—* Whom 


Bonds—Princi~ 
pal, When Due 
Stocks—Last 
Dividend 





Amount 
Outstanding 


vs 
e3 
85 





Boston & Lowell—Stk ($6,849,400) 
—— 20 years not mortgage---- 
Bonds do do 


Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds do do 
Boston & Maine—Stock, common and scrip 3 
Preferred stock 6% non-cumulative 
mprovement bonds s f not mortgage or subj to call. 
Bonds (not mortgage) pow aaa pate & ref..c&r 
Bonds (not mor teage) gous c&r 
Bonds exchanged for Fitchburg stock (V 70 p 175). 
Bonds (not mortgage) , $1,000,000 
Bonds $2,000,000 (not mortgage) 
Bonds (not mortgage), * — 
Bonds (not mortga e).¢ 
Portsmouth Great Falls & Ca Comeay ist M canatned 
Notes $2,000,000 

Notes $5,000,000 ($1,000,000 due Jan 6 1909 
Boston & Providence—Stock 10% guar 99 yrs Old oS 

Bonds, not mortgage. 

na—Stock 


Boston Revere Bea Lyon 
31 os, ,000 gold 


First mortgage 
Boston Terminal Co—First mates 
Brinson Ry—ist M, $2,250,000, 
Bruce Mines & Al—1st M $250, 600 peace p &1i red__-- 
ck & Western—See Atlantic Coast Line RR- 
Cr—Con (now Ist) M $1,000,000 g int as rent.c* 
New York & Erie—See Erie Ra'lroad. 
Rochester & Pittsburgh—Common stock. -Tr 
Pref stock non-cum common 6% then pro rata.-Tr 
R & P 1st M gold Rochester to Salamanva--.-.Un.c* 


See description 

in ‘‘Investors’ 
Supp lement”’ 
of ae 1895, 


ae &Maine 
gives a rental 
guaranty for 99 
years. 


ce wee 
c*.... 


Cu. 











SB.c*&r 
e curr....OB.c&r 
old red 110.. ER" se 











$389 


$6 599.400 At Office, Boston 
3 do do 


SEIS ae CREEPS PPS | 
EKER S KH | Ge Be Be Be Be Be Be BS & BB 


ly 11 
Oct’ 1917 & 1038 
1919 &1 
May 1 1923. 
Sept 1 1925 
Nov 1 1926 
Jiyi 19081 

y % 
Mar 2 1908 <2 
Feb 1 1937 
Aug 11942 
Jan 11944 
July 1 1950 
Nov 1 1921 
Jan 11923 
Feb 2 1925 
Sept 1 1926 


RN 


> hOWOh DL bb bb OO se2 


325,000 
28,271,790 
3,149,800 
1,919,000 


7 in 1907) Q—J 


do do 
At Off,Causeway St, Bos 
do do 


ns 
Zuurrn uwAnZuunboou 


KR KARR 


a5 
° 


u 
do 
J J meer Term, Room 424 
J Office, or ene malted 
J State St Trust Co, Boston 
t State National Bk, Bost|Feb 1 es . 
N|Savannah (Ga.) Tr © — r 
D Knickerbocker Tr Co N Y\Ju 
J Farmers’ Loan & Tr, N YjJan 1 1941 
A'36 Wall St, New York|Feb 15 1908 2 
do do Feb 15 ng 3 
do do Feb 1192 


=) 
*“Oonra 


Va 
Q 
Q 


~ 
POOALHOWOOOL ALA 


o 
5 
” 


14, 000 ‘000 
See text 
150 ,000 


1,000 ,000 
10,500 ,000} Se 


6 ,000 ,000 
1,300 ,000 


4 
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BOSTON & LOWELL R cme. —Owns Boston to Lowell, 26 miles; 
branches—Salem and Lowe 7 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles; Middlesex Chale 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles; Le ay me & Lowell, 15 miles; Peterborough. 10 miles; 
Northern N. H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR., 
13 miles; Wilton RR., 15 miles. Leases mostly assumed. by Boston &Maine. 

Leased In 1887 for 99 years to the Boston & Maine at 7% per annum on 
stock till Jan. 1 1897 and 8% thereafter. 


In Jan. 1908 sold $900,000 one-year 6% notes, maturing Feb. 1 1909. 
V. 86, p. 227.—(V. 85, p. 39; V. 86, p. 227.) 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two divi- 
a. te oe i. Sherbrooke, Can., Rotterdam Jct. and Troy, 

Y., Worcester, Mass., to Portland, Me and most of New Hampshire. 

+ aaa owned, XN Lines leased—(Concluded) . Miles. 
Boston, Mass., to Portland, Me., ar 

via Western Division 
Boston to Portland, Eastern Div. 108 
Conway Junc., Me. +» to North 

Conway, 73) Ot her 
Portsmouth Electric Ry 18 
Peemeed. Me., to Rochester, 68 


tes. 


1 
Worcester Nashua & Rochester. Goa 
Connecticut River RR agi 


Total cperehed July 1 1907 
2d track (3d & 4th track, 10) 521 
Case Maine Cent. (which’see) 931 
St. Johnsbury & Lake Champ. = 
York Harbor & Beach 11 

Vermont Valley 

Sullivan County 

ETC.—An agreement with New York New Haven & 
ng division of territory was made in 1893, V. 56, p. 464. 
oF the New York New Haven & Hartford acquired $i 994 ,800 
(about 38%) of the stock, which was exchanged, share for share, for stock 
of that company, but sold in July 1908, but further purchases ‘ceased on 
agg of the “‘anti-merger law,”’ which prevented consolidation prior 

to July 1 1908. In June 1908 the Attorney-General of Massachusetts 
proses: suit ‘4° compel the New Haven road to sell the a Vv. 84, 

- 13 85. p. 39, 160, 863, 1209, 1517; V. 86, p. 1466; V. »p. 96. 

» STOCK. alien in A 1906 subscribed for $3 883,700 of the 
stock at $165 per share, to be pa din full. nes later than Dec. 31 1907, the 

—— to be used on account of fren me expenditures gp Ba Re 

8,700 vag" including $5,000,000 for equipment, &c., raising amount out- 
standing t © $28,271,790: about $2,800,000 remaining ae able for sale. 

- 02, 899. 974, 1174: V. 82, p. 1378; Vv. 83, p. 154, 491; V. 85, y a 

pe 9 {R- "91. '92. '93. °94-98. °99. °00- “ty 
Com.,%\ 10 9 8 8 6y’rly 6% 7y’rly Incl July,5% 

BONDS.—As to debentures, see issue of April 1895. 

In March 1906 on0ese ,000 20- x ty 4% currency bonds Oe ge Sept. 1 1906 
were sold to refund and pay bonds and notes maturing and Oct. 1906 
and for other necessary ry, purposes. V. 81, D. 974, 899, 11 4: V. 82, p. 567; 
V. 83, p. 36, 322; V. 8 . 228. Stockholders voted Oct. 61907 to au- 
thorize as - exoeed Agi 000,000 bonds to pay floating debt and for improve- 

meni 860. Notes payable March 31 1908, $10,050,000. In 
Jan. “a0 3. “300 000" one-year notes were sold, of whi ch’ $1,600,600 each 
dated Jan. 15, Feb. 1 and March 1 1907 and in ‘Sept. 1907 $4,000. ,000 one- 
year io The $3, 000,000 notes ray Jan., hha and March 15 1908 
were extended one year at a V. 84, p. ;V.8 792; V.86 p.51, 228. 

Boston & Maine gu: tees $1,328,000 yo Ss 4 St. Johnsbury & Lake 
Champlain. Also interest on $274,000 Manchester & Lawrence 4s Jointly 
with Maine Central guarantees $300,000 Portland Station bonds 

Somerues. oe the omanme — Dec. 31 (V. 85, p. 1332, sam. 

S. 


Gro. inc ge. Bal., sur. 
$30, is, 191 $7, 390, {209 Sat, 497 $7,279,696 $438,010 
0,625,954 7,098,099 — non’ 6,128,972 1,468,359 
ANNUAL REPORT. —Annual meeti d Wednesda = October. 
ora report — ae A in V. 85, p. 859, showed results a “ fo! 
ear endt 





4478 

bem poe eg 
Hartford 

In June 1 


88. °89. Pry 
9 9 9% 


J ons 008 1287 
, $13,291,584 
938 23,847,550 


2,075,069 


2,2: 
$43. 530 rot 
1,808 ,0 

1,874 0 3 
$36,213,245 





$39,214,203 

$9,860,834 

$10,482,919 $ 
1,474,670 


Taxes ... 
Dividends .. 2 
Sinking fund. 28,785 "136, 1285 136,285 

Balance, surplus $132,615 $217,273 $76,926 

OFFICERS.—Pres., Lucius ‘+ =~ 4th V.-P. and General Auditor, 
W. J. Hobbs; Treas., Herbert E. Fisher. Office, Boston. 

rectors—Luc!us ‘Tuttle, Richard Olney, Walter Hunnewell, Thomas 

P. Beals, S. N. Aldrich, Boston; Jose h H. Moses Williams, Brook- 
line, Mass.; Henry F. Dimock New . Lawrence, Medf ‘ord; 
x ®. Sulloway, Franklin, N. H.; Wm. Whiting, Holyoke, Mass.; Alex- 
ander Cochrane, Boston.—(V. 86, p. 1223, 1466 

BOSTON & PROVIDENCE R.—Owns Boston Mass., to Providence, 
R. I.. 44 miles; branches, 20 mi Leased 99 years, A n't 1 1888, to Old 
Colony RR.; rental 10% yearly on stock In June 1907 a law was signed 
permitting consolidation with Old Colony RR.—(V. 84 p. 4487.) 

BOSTON REVERE BEACH & EYAN RR.—Owns narrow-gauge road 
from Lynn to East . Mass., 9 miles, connecting with Boston by com- 











oston 
pany’s ferry-boats; Winthrop Division, East Boston to Winthrop, 5 miles. 


¥ = 2 4s of 1897 balance unissued is for ae. 
. 379. Notes payable July 1 1907. $290, 

‘ow DS. = 91. °92. a "94. °95. 96. 
Per cent ecg: = a ae 4 3 
Year end. June 30— Gro. Int.&tazes. paid. 
1906-07 $819 ‘073 $105, 581 (3% ae 500 

47,610 98,211 (4% 0) 34,000 
—v. “69, p. 953; V. 81, p. 1722; V. 83, p. 270, 379; V. 83, p. 1365.) 


BOSTON TERMINAL Co. Owns Gowthere Union Depot in Boston 
opened in 1899. V. 68, ;.V. 69, p. 591. Boston & Albany, New Eng- 
land, Boston & Prov., dia yA and N . # H. & Hartford RR. Cos. 
each owns one-fifth of the $500,000 _— stock and pay asrentalin monthly 
installments sums sufficient to pay all expenses, charges, interest on bonds 
and 4% on s These companies are ointly liable for any deficiency In 
case of foreclosure. Reg. int. payable Q-F: coupons F&A.—(V. 69, p. 591.) 

BRINSON RY.—Projected from Savannah, Ga., northwest to Athens 
180 miles, of which 25 miles from Savannah to beyond Springfield com- 
pleted in March 1908. Stock authorized. $1.000.000, which may be in- 
creased to $5,000,000. Stockholders April 6 1908 authorized an issue of 
$2,250,000 bonds at $10,000 per mile for the first 100 miles and $15,000 
per mile for remainder of road. V. 86, p. 720, 1158. President, Geo. M. 
Brinson. Office, Springfield, Ga.—(V. 86, p. 720, 1158.) 

BUFFALO CREEK RR.—Owns 6 miles of terminal road » 1 Buflalo, N.Y. 
In December 1889 leased for term of charter less one day to the Lehigh Val 
ley and the Erie RR.. which ~ own entire a stock, of $250,000, 
Rental is interest on bonds and 7% on stock. —(V. 0.) 


BUFFALO OCHESTE! e. piitspuRch AWAY. —(See Map.)— 
oni ie 


V. 65 p. 68; 


‘oy to "05. 
2 = 


06. 


07. 
4 5 


1908, 
6 


Bal.,sur. 
$1,278 
2,018 


Oe eae ~ aon ¥ ~_— — lo an bitu yo Sant regions. 
Buffalo 

Jewett, 
Clarion Jct. to Lindey :, 
Rochester to Ashford, Y 
Charlotte, N. Y.. to Lincoln Park 10 


Indiana Branch 63 
Five branches.........-.-.- ove OO 


rackage— 
Erle—Mt. araats to to Clarion Jct.. 21 
Baltimore & Ohi 


Fe “tremens (Concl 

Willow Grove to Pittsburgh. = 
1!Penn. RR.—Pen 9 Jct 
— Run Y. 


per not owned— 
Allegheny & Western—a 
Punxsutawney to Butler, Pa., ‘ 


tes. 
7 


Clearfield & Mahoning—a 
Clearfield to Beech Creek RR... 26 
Butler, Pa., to y Newcas 2 


Mahoning Valley RR 

Ribold Jct. to Pn oon City. -' 33 

Total Julv 1907 (a See separate statement for this company) 

ORGANIZATION, ETC. ca mepoamaee. in March yes to the Rochester & 
Pittsburgh, which was foreclosed | 1885, per plan in V. 41, p. 516. 

The entire capital stock (: roy 900 mD00 oil the hester & Pittsburgh Coal 
& Iron Co. was owned (V. 66. nb: 1088) and through that company in May 
1896 control was acquired of the Jefferson & Cl eld Coal & Iron Co. (see 
that co. under * industrials") wits $3,000,000 stock. In 1906 the stock 
of the Roch. & Pit I. Co. was transferred (subject t. the lien of the 

ge. ¥ to the Mahoning Investment Co., having $4,200,000 author- 

zed stock in $100 shares, in consideration of $4, 125,000 stock, the latter 
being distributed Dec. 1906 pro rata = = po of 25% in oe he the 
holders of Ry. common and preferred 83, p. 1468 5 
414, 415; report, V. 85, p. 598. For ‘bonge of these coal companies one 
Miscel. Cos. ype & Mahoning securities are guaranteed; Allegheny 
& Western, see that co. In Aug. 1901 allied interests purchased upwards 
of 25,000 acres of coal I ands in ae Co., Pa. 5, p. 183, 347. Lake 
Ontario Car Ferry, V. 83, p. 329 


STOCK.—The stockholders voted Nov. 21 1904 to increase the common 
stock from $9.000 ,000 to $12,000 .000; $1,500,000 was — for in 1905 
by a at ie V. 79, p. 685, ‘1908; Vv. =. p. 116. 

DIVS. (%)— 1’'9 "98. 99. ‘00. °01. °02. > Boe, a. be ae 
Prefe’ — $1 2 


2 .> early 
Com 53 6 voarty. Daler Below 

Int 1907, on com.,  Feb., 3%. > Aug., 24%; 1908, Feb.,2%% 

The Mahoning Investment Co. In Aug. 1907 and March 1908 also pald 2% 
dividend on its stock, thus offsetting t e reduction. Compare ‘‘Organiza- 
ae above. V. 85, p. 283. 

ONDS. —General 5s for $5,573,000 are reserved for prior bonds, &c. 
Tm $2,000,000 debentures of 1897 in the treasury are convertible into com 
men Veees Of pet and oe bject to call at 102 4; they are to be secured by any 
subsequent m unless mate Ye Ate: existing eae ilens or for ex- 
tensions exclus vely. See V. 6 

———s } a—_ 25 Te 7 to authorize Ba -s e. = secure an issue 

of $35,000,000 50-year consols to bear not over taderly terest, ot m which 
3, ,000 foomanhe at once. $18, ° 45.000 to ng leriying obli —— at 
or before maturity and the remaining $13,855 ,0 be reserved for future 
pon uirements after July 1 1908 at not over $1 300,000 yearly in 1908 or 
quent calendar years, or such larger een sf year » stock- 
holders may authorize. V. 84, p. 867, 1306: . 85, > 39, 414; V. 86, p. 


e° TR fund of 5% will retire series A, B & C equipment bonds annually 
on May 1, if purchasable at or below par; otherwise to — aa to the g » 
chase of additional equipment. V. 68, p. 1131; V. V. 73, p. 348. 

ries D and E have an annual sinking fund ot 6 or purchase of bonds 
Sept. 1 and May 1, —— not Pep gr 
bonds may be drawn by lot; Se: Jrety at 105 
Series F may be purchased by , aio fund at not pot par or drawn by lot 
at par and may also be drawn at 102 and interest on any interest LE, ae 
p. 1365; V. 85, p. 283, 414, 863. Real estate mtges., 5&5 %, $304,000 


EARNINGS.—11 mos.,/1907-08_..Gross, $7,816,950; net, $2,954, 197 
July 1 to May 31. \1906-07.._.Gross, 7,784,118; net, 3,047, "828 
For 9 mos. ending March 31 1908, net over taxes, $1, 720,657, agst. '32,- 
204,128 in 1906-07; oth. inc., $545, 196; charges, $1, 5,368; div. on com, 
stock (3% 4%), $393,750; div. on pref. stock tas 30) So! 006; bal., sur., 
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22 RAILWAY STOCKS AND BONDS. 


| VOL. LXXXV.1. 





RAILROADS 


For explanation of column headings, &c., see notes if if Par 
on first page of tables Value 





Size, or 


INTEREST OR DIVIDENDS Bonds—Princt- 

pal, When Due- 

Where Payable, and by " Stocks—Last 
Whom Dividend 





Amount 
Outstanding} 


a 
5 
& 
e 





Buffalo Rochester & Pittsburgh — (Continued) — 


R & P consol M $20,000 mile Un.c* $1,000) $3.917,000 
n.c 


BR &P first mtge BT 0 000,800) gold._.U 
& Charlotte ist M gold 


($995 ,000 Ser B)each gold 3f.G 
2.000 ,000 gold red 105 sink fund - - 





Yo p280) 345 ,000 s-a. 
do do SD $ econ anew all 
Buffalo 


Term: abash RR. 
ullfrog-Goldrield XR —Sve yo & eiemener Rv 


urlington Cedar Rapids & Northern—See © © Riock Isijand & |Pacific Rly and aiso |Rock Isl! 
in prone le First fe Burl gto s | 
wy _ -xc* 1907 1,000} See text 











cee at eed ,000 gold guar prin & int... 
Ottawa (een or a Perry Sound first mortgage--.- 











36 Wall St, New York|Dec 1 1922 
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BUFFALO ROCHESTER & pbb ~ RY. (Concluded) . 

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting 
is held at New York on the third § Monda in November. The report for 
1906-07 was given at length in V. 402. In 1906- _ carried 6,184,159 
tons of bituminous coal (out of x 548,796 total tons of freight moved), 
against 5,204,437 in 1005-06. 

Year end, June 30— 1907. eee 1906. 5 1905. sas 1904. 


$8,595,916 $7,797,248 $8,138,275 $7.496.521 
$3,149,921 $3,000,882 $2,848,733 $2,893,325 
70 ,664 32,204 22.805 33,437 





Total receipts . ’ $3,033,086 $2,871,538 $2,926,762 
— on bonds $800,289 79 areas 
500 ,087 492 ,867 8 472, re 

Spee mo apeccorig: ns, &c. 653,931 623,427 660,18 
idend on preferred (6) 360,000 (6)360,000 (6)360 ‘000 (6) 360, ‘000 
Dividend oncommon.. (6)630,000 (6)630,000 (6)540,000 (6)498,000 


Balance rplus* $240,454 $126 aes $7 ~¢: ae eeee | = 

*In addition to this surplus there was received from 
“credited directly to profit and ~ account” $120; 000 in 1904.0 oT $320 500 
In 1903- 04 and $600, wae in 1902- 

*F 8. 3 aves, mene: V.-P., Adrian Iselin Jr. 
. Emlin eenaiale: a, Bs : Treas., J. F .’ Dinkey, Rochester; Sec., 
Hocart. N. Y. 

Directors—Henry G. Barbe G. Yates, A. Iselin Jr., Wm. E. Iselin, 
A. Lanfear Norrie, Walter G. fF C. O'D. Iselin, J. H. Hocart, 
W. Emlen Roosevelt, Ernest Iselin, Oscar Grisch, John L. Riker and 
Samuel Wooiverton. New York office, 36 Wall St.—(V. 86, p. 1158.) 


BUFFALO A SUSQUEHANNA RY —(See Map.)—Owns from Wells- 
ville, N. Y., to Buffalo, 86 miles his company leases B. & S. RR. for 
999 years from July 1 1907 for - “eaeee on bonds and guaranteed dividends 
of 4% yearly on the capital stock 

Has acquired common stuck of = & S. RR. Co., and thus controls road 

extending from Wellsville, N. Y., amore, Pa., * about 60 miles north of 
Pittsburgh, which, with its several branches, has a total mileage of about 
281 miles. Total mil and leased, 368. At amore are 
4 Ly meme al coa mines “4 the Buffalo & Susquehanna Coal & Coke 
Co. poke oo, °o Pthe Buff. & Syeq; Coal & Coke Co. and of the Powhatan 
Coal é bo e Co si 75. p. 922; V. 79, p. 2061, 2091-92) are located on the 
lines of Lt B. RR. 

The Buffalo ry Susquehanna Iron Co. has erected two blast F gs on 

a tract of land adjoining the terminal property of the B. & S. . on Lake 

Erie at Buffalo. This company gounteee ts entire supply of a and coke 
lants of the Powhatan Coal & Coke Co. See V. 75, p. — ake i 
092. Connection is made at Buffalo with the Buff. & S 

es owned by affiliated interests. 

STOCK —Authorized, $10,000,000; issued, $10,000,000: par, $100. 

BONDS.—The one 7 Ey zr. gee 4s (authorized issue $6,000,000, all 

outstanding) are rst lien on the terminal p: "epost at Buffalo 
and the 8 miles r} +A ta New York State; also by osit an the 
United States Trust Co., trustee, of all the common stock oft ffalo & 
uehanna RR. Co., ‘gmountin to $4,656,900. V. 74. is “40 See 
ye 593; V. 79, p. 2695. the Be trust 5% bonds of 1 1906, 
a4, 000 mature semi- ey in 11 2 and $43,000 July 1 1912- 
916. Series B ey t trust bonds are due $27,000 sem!- eyed Oct. 1 
1907. -April 1 191 The $1,200,000 eave. trust ann bonds of Aug. 1907 
are due $60,000 sem!- annually. beginnin Feb. 1 1 Pres., Charles W. 
bg Pi 85, p. 39, 283; V. 85. p. t 65; V. 86. ~ ‘107. 
ww DUFFALO & SUSQUEHANNA RR.—Owns from amore, Pa., to 
Weilevilie. 1 - Y., with several branch lines, including 17 miles track ~ 
Total ~ E: » 280. 70. From July 1 1907 the company is leased to t 
Buffalo & usqueh anna oe for —_ of interest on bonds and divi. 
——. - bs; 2 on capital stock 1266. 
—Common stock, all Pin Ay Lecctess” shares, owned by B. & S. 
By, 4.8 tsa. ,656 ,900; par of shares $50. Pref., $4,000,000 4% non-cum.; par, 
See application ¢ to list, V. 78, p. 2389; V. 

Dividends.—On com., 4% in 1895 and 5% yearly to 1907; in 1907, 4% 
ald > -J. Under oy to B. S. Ry. dividends are payable annually 
, * . On vpref., 1% quar. Mch. since date of !ssue, beginning Sept. 1902. 

Te Ss of 1913 have been reduced, by the operation of the — 
tend and by refunding into 4s of 1951, to $1 27,000 ey are oeprest to ca’ 
at “A =< k. fd. nuded numbers, beginning with h highest. V. 65, p.234. 
i by a first refunding mtge. on the entire prop- 
piece’ aye Be weds -_ RF yn eee one ry an on 
y deposits o es aggregatin F 
on_coal lands estimated + be ‘worth | 36° 00 9000075 yoo pot $9,462 ,000. 

her amounts may be issued at not over $25,000 per mile for the con- 
struction or me ge ct of fo ag ge road; also for new terminals. Total 
a ay issue, $15,0 ; but additional amounts at $15,000 ng mile, 
be issued for fit be rehieds mileage already covered by the mtge. 

Ing fund of 3 cts. per ton of coal m!ned by ccal os anies mortgaged 
is invested in the bonds if purchasable at not ex 0%; otherwise in 
securities legal & for evenne banks. eg oe “purchased are kept alive in 
sinking fun » p. 619, 899;  S 

Report.—For AM. ending Ju June bo. iso?, 85: Toki 1266, | aga 

Other Balance 


— Gross 
earnings. lazes g income. ded Bs. for divs. 
1906-07. $1,853,857 $539,198 $18. 393 3738 3 591 oe. 235 $238, 356 
1905-06_ 1.522. 740 535.213 7.612 826 426,320 246,506 
BUFFALO & SUSQUEHANNA GOAL Po COKE cO.—This company, 
me ss and ist mtge. bonds of which are one by ab B. aa S. RR., — 
1 lands at DuBois, Troutville, Onondaga and Pa. 
Yanda are estimated to be Nn at with & about get ‘600, 1000 tons of coal. 
Twelve mines in o te 1301; 2001-92; V. 82, 
1322; V. 85, Ti; 1268, bonds, $2, 200; 00 on June 1 1908. |p. 














were ou irten dB fhe hands of t ie public 
PO L & COKE CO.—This commens 0 of whose bonds 
edbatadr ce caste tee & S. RR., owns coal ds at Tyler andat : 


Sykes, underlaid with about 26,000,000 tons of coking coal. Both ite 
coking plants, with capacity of 800 tons of coke dally, are cpgented. and are 
shipp A. to Buffalo for the use of the Buff. & Susq. Iron Co.—V. 85, p. 1266. 


BULLFROG-GOLDFIELD RR.—See Tonopah & Tidewater 
“BURLINGTON.”—See CHICAGO BURLINGTON & QUINCY RR. 


BURLINGTON ‘ CEDAR RAPIDS & & NORTHERN Y.—In 1903 title was. 
acquired by deed by C ol ae of the sacar 
unexchanged stock AA. sise, 200 etal issue $7,150,000) being guaran- 
teed 6% divs., J-J., as called for by the lease.—(V. 82, p. 1040.) 


aE! "Ss FERRY, BR OWN DEL | « CHESTE Y.—Owns from Rockland 
e, Tex., les, opened about March 1907; extension under con- 
struction from Alas Pea to rowndel, 22 miles. The line as projected will- 
run from Chester, in ler Co., Tex., eas’ Burr’s Ferry, about 80 miles, 
and into timber forests In the direction of Alexandria, La. Stock author- 
ized, Fee per mile; outstanding, pe Bonds (Commonwealth Trust. 
Co of St. Louis, trustee) are limited to $30,000 per mile. The Texas RR, 
Commission on Nov. 18 = me oheT the issue of $165,000 bonds on 
11 miles in operation. 1648. Pres., John H. Kirby, Hous- 
ton, Tex —(V. 85, p. 1401. eT) 8.) 


CALGARY & EDMONTON RY —Owns Calgary, Canada, to Edmonton, 
Canada, 191 miles, and to Fort McLeod, Canada, 104 miles 

In Feb. 1903 a new lease to the Canadian Pacific (which owns entire $1, 
oes ,000 stock) for 99 years was ratified under which the 6% bonds (£1,121,- 

00) were exchanged for anequal amount of debenture stock, on which in- 

comes is guaranteed at 4% t the termination of the lease the pesca of 
the bon = il! “gs aid at par or a further lease entered into. V. 76, p. 434; 
V. 77, p. 12 he stockholders voted on Sept. 20 1904 to My bonds te- 
build ‘the ede and Westaskiwin branches, each about 50 m., wagee 
construction; $2,000,000 issued acquired by Can. Pac. V. 79, p. 1027, 
1265. Proposed. bonds on bridges over Saskatchewan_River not exceeding 
$1,000,000. See V. 80, p. 116. 


CALIFORNIA-WESTE N RR. & NAVIGATION CO —Owns ba Bragg, 
Cal., to Alpine, 2334 m. tge. provid yo for extension from Alpine to head 
of Noyo River, 9 m., thence to Willits, 934 m. Stock authorized, Pst ,000 ,000; 
par, $100. Mtge. covers also terminals, railroad wharf and 18, ,000 é acceselt 
timber tand. onds are pa -nedbew mew prin, a and int., by Union Lumber Co., 
and redeemable at 105 at end of hope’ in reverse of numerical order The 

resent issue matures $20,000 y ee te and ay $280,000 is to lh due- 
mn equal yearly installments. . 81, p. 1435. Net 
ings applicable to interest on 6 — 4 eM “Dec. 31 1905, $39 °008 998. 
Pres. Frank Trumbull.—(V. 81, p. 1495.) 


(THE) CAMBRIA ‘. CLEARFIELD RY.—Cresson Jct. to near Glen 
Campbell Branch Jct., m.; Belwood to Fordham, 65 m.; Cresson to Ir- 
vona, 27 m.; Kaylor to Black Lick, 37 m.; Vall to pompien. "50 m.; Bradley 

Jct. to Cherry Tree, 18 m.; branches, 148 m.; total, 393 m. A consolidation 
Aug. 11903. V. 78, Dp. 828. Stock, $4 833. 850, all of which is owned by 
Soma. RR Co., which ey road. ull abstract of mtge. securing 5s of 
1891 was in V. 52,p 976 f the bonds, $634 ,000 first 5s andJ$425,000 gen. 
4s were on Jan. 1 Pooe cated by the Penn. RR. For year ending Dec. 31 
1907, gross, $3,303,570; net, $522,264; other income, $12,590; int., taxes, 
&c., $440,537; bal., sur., $94,316.—(V. 77, p. 298.) 


CAMDEN & BURLINGTON | COUNTY RR.—Owns from Pavonia, N. J.» 
to Pemberton, N ° les; branch, Burlington, N. J., to Mount 
by yt 7.12 m.; LEE, a P. & L. B. RR. at Birmingham, N. J. 

0.39 m.; total, "29.86 m. Operated by Penn. RR., which guarantees 6% 
on stock. Stock $381,925; par, $25. In 1907, gross, $3 “? wey oper. def., 
$13,760; loss to lessee ‘under rental, $51,175. —f 


CANADA ATLANTIC RY.—Owns? arbor, hey +.on Geo 
Bay, via Ottawa to Vermont State line, 400 m.; trackage to Swanton, Vt., 
H y Counties Ry., Glen Robertson to 
, 21 m., and South Indian to Rockland, i7 m.; owns greater 
of Pembroke Southern Ry. branch from Pembroke to Golden: 
(V. 82, p. 451, 1101); total, 468 m_ The om Trunk ac- 
quired the road and took !t over Sept. 30 1905. V. 81, Dp. 

The vote on eolmneing with the Grand Trunk has teas oe 
postponed. V. 85 99, 

Canada Atlantic Transit Co., $1,000,000 stock. openaees oe. 

Sound to Duluth, Milwaukee and Ch’ cago. 69, sP os. 54; V 

The 50-yr. 4s of 1905 (authorized issue, $16.000.000; Ro 
Montreal, trustee) are guaranteed, prin and int., b the 
$2,908 ,000 Is reserved to retire the euenes bonds and the rena 
$2,000,000 for future speeene. V. 78 p. 967, 1131, 1641, 2454; 
V. 80, p. 1058, 1727, 2343. 

In Oct. 1906 the Central Counties Ry. (leased Le § proposed to apply te 
the Canadian Parliament for authority to extend the road, issue bonds 
therefor and lease, sell or amalgamate with other cos. wy. 79, p. 2746; V. 83, 
p. 817. As to Pembroke Southern guaranteed bonds, see V. 82, Pi 451, 1101. 

STOCK .—$6 199.100 common and $1,000,000 ae. all issued. 

REPORT.—In 1906-07, , $1,967,753; net, $59,509; int on bonds, 
eee s07: ee other fixed charges, $25, 000! bal., def., $569 ,958.— 

CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63. p.838.) 

noepane SOUTHERN RY.— (See Maps N. Y. Cent. & Hud. Riv. RR.)— 

OAD.-~Main line from yw mo Bridge station. ieee eg Met 
Bode: to Windsor, Ont., 226 m.; branches to Courtright, Ont., &c., 231 m 
total, 457 m., of which 85 miles are nominaily_owned fH TF. AE... com’ 
panies. Trackage. St. Thomas to London, Ont,,15m. Double track .152 m. 

Detroit River Tunnel, under construction, sée Michigan Central RR 

ORGANIZATION, ETC.—The company was — in Canada Feb.2& 
1868 and debt readjusted in 1878. In 1903 Made a new lease to Mich. Cent. 
for 999 years, the latter suersaseane dividends on the stock at 2% %y' 

J ioe thereafter 3%; also authorizing a iy tai to Ss ag td ton 
a pv for improveMents. V. 76, p. 1191 47; . 950; V. 84, 
The $14,000,000 ist 5s matu uring LN extended ed & 


1 1008 
years at 6% Ray 7. .~t ype <tv. "Ene Sion, Cent. oe ans 985, 803, 
> 


401, 1645. 


Form, 8 82, p. 568, 927; 
v. 85, p. 1401, 1645; V. 86,1 
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RAILROADS 














INTEREST OR DIVIDENDS 








: Mitles| Date | Size, or — 4; When 
For ezpl tion of col headings, &c., see notes if Pa Amount Rate Where we. and by Stocks—Last 
on first page of tables. Outstanding % Panabte 4s 
Canada Atlantic—(Cont.)\—Pemb South ist M, guar $150,000 4 Sept 1 1956 
Central Counties first mortgage interest rental. 380 000 AAs cat dilde (acesccmaccdnciaioee? me 
Cana Bichigns & Chicayo—ist M (see V 63 p 838) 
Canada So Se Ee eran 
First M a in 1908 (Can money) 


Second M for $6,000,000 


Canadian Nor—L Man ft 5.004 & Can Co $8 ,000 pm 
Canadian North he = 
Manitoba & S E 
Guibert Plains py 38.0 ,000 
Ontario Div ist M deb £40,70 
Manitoba Branch Lines -..-....-..-..---- 
First cons deb M (Man ih lines) $10,000 p m.c&r) 
om lines second m 






bon 
Manitoba Provincial bouts, $8,000 
Perpetual consol debenture stock « 81 p 1609) 
ak P. coe - o33/ 000 Ee ‘uar = Canadian Govt 
deb stk £1,050,000 guar. 

“fy Pana yb. x pH 110 hy 75 p 183,549) ___- 
—- Rolling Stock ist M ser _ due yearly - 
do ser B to F $210,000 due y'rly 


po do ser G $45,000 due yearly.-- 

do do ser H $60,000 due yearly_-- 

do do ser K $100,000 due yearly -- 

do do ser L Laapteoed due yearly .- 

o = any X due (V_ 85 p 599) 
N&O$200, 00 due whe ge -c 

Cag Nor enter Nor ¢ cons .. A ieee 2 ,000 (te: 

As guaran (see text)... 


teed debent tock 
Capa ian acitie— Stocks $150, 000. 000 authorized __-.-. 
Preferred stock limited to 4% non-cumulative----r 
Canada Central RR second any (now a. ae 
©anadian Pacific first mortgage debentures eu 
ist Mort on Algoma Br g...-...--.....---- 
Consol perpetual debenture stock eR, ee 




















Wests bon cocecclescncsdehnacctcceccocug~ccecces|scncseeses 
15,090,000) S-e text|F & A/Grand Goel StationNY|Aug 11908 1% 
14,000 ,000 6g |J_ & J|Union Tr Co New YorkjJan 11913 
6,000 .000 5 Mé& S§S ao Mch 1 1913 
130,000 4¢ |A & OjAgts Bk of Montreal N Y|Oct 1 1945 
1,101,370 3% |M 31 July 10 1936 
£50 ,000 a 11 
£212,300 4 
£152,100 4 
1.700 4 11 
£1 180,600/4 & 4% g|J & D 30|/London and Toronto June 30 1930 
$101,000 4 J &D 30 une 30 1930 
£1 aes. oie 4 J &D 30 
869.000 




















4 
4 
349,000 4 
xt 4 T& 0 
x1 ,923 ,287 3 M 31-S30 July * + ag 
56,681 4 SS OS ae July 11 
2,000,000 4g |F & AjNat Tr Co, Tor or Lond|Feb 11 rt 
20,148 5¢ |M & NiC BkofComN Y; or Tor|Nov 1 1908-"12 
1,050,000 5 F & A do or London, Eng/Aug 1 1909-"13 
15,000 5 Mé& §& do Toronto or Lon) 1908-14 
eB, ae do do 1908-1914 ¢ 
800,000 4% ¢\|A & O|N Y,London or Toronto/Oct 1 1908-15 
1,950,000 4% eI & D do do June 1 1909-"16 
500 ,000 4% ¢iM & N do do Nov 1 1908- 16 
1,800,000 4% ¢eJ & D do do June 1 1909-17 
text 4 A & O|New York Oct 1 1934 
£1,000 ,000 4 aus aintrhty hidnioriipeeiniein a aibieies Perpetual 
tex Seetext|A & O/Lond & 31 Pine St N Y/Apr 1 1908 3 
43 ,936 666 4 A & O cam aoe fl s Office, Lond|Apr 1 1908 2 
973 333 6 Various | Montrea. Nov 1 1910 
34,998 633 5¢ |J & J\Baring Bros & Co, LondjJuly 1 1915 
3,650,000 5¢ |J & J|Baring Bros & Co,London|July 1 1937 
See text. 4 J & JiCompany’s office, Lond.| [rredeemable 





CANADIAN NORTHERN ONTARIO RY.—Toronto, Ont., Can.. to Sud- 
bury, Zos m., compieted July lvvs. Branch pruposeu to rrench River, on 
Lake Huron, connecting by steamship with Port Arthur. Under con- 
struction from Hawkesbury to Ottawa, to be — to French River 
neg ag and later from Ottawa to ge oy Nam an 

Bay Ry. June 30 1906. V. 83, : ¥. 79. p. 903, 2697. 
authorized, $1,000,000. Controlled by’ Gautam Northern R 

ntures are secured by deed of trust to National Trust Co. of ‘oronto and 

the British Empire Trust ag of London, and | aa pete. and Int., by 

the Ontario ig a V. 83, p. 212, 968; V. Feb. 1907 the 

Canadian Govt. asked’ ib’ arantee the bonds at $20,000 per mile of a 

proposed, line trom a a Polat, om ee above Parry Sound to Nort Bay, about 
. p- Dp. 

In 1908 the Rustines of On seme mene to guarantee $2,500,000 40-year 
344% bonds, of which $1,000,000 will be issued to construct 50 miles at 
$20,000 per imile, including a proposed line to the Moose Mountain iron 
deposits and the Garson a and the ae $1,500,000 on account of 
terminals in Toronto.—(V. 96.) 

CANADIAN nogTaeRN QUEBEC RY -Oeee main line between met 
ere-a-Plerre, on line of ake St. John Ry., to een a 
the Genede- ‘Atlantic Cs No m.; yh by 59 m,; Joliette to Moatp 


m.; total, 265 mM. Extension from Garneau Jct. to Que m., to be 
completed in 1908. Owns elevator, = anote ob at * eee é&c. V. 71, pD. 
1220. Stock, com., $4,550,000; pref., $3,450 


‘Amalgamation July 1906 ‘of Great Northern Ry. with Chateaugay & 
Northern and the Quebec New Brunswick & Nova Scotia Ry ea. 
On June 11 ged the See New Bs: & Nova Scotia filed 


696; V p 
The Great Nor. Ry. 4s ot i905" (87, 962,000) ny eh per plan, V. ee. 
2795, are subject to call at par during ten years from date. Of the bon 
$4. 962, 000, guar. p. & |., by Can. Nor. Ry., were issuable to retire old bonds 
a pe y off other liens and debts, and remaining $3,000, 008, * = A +t 
$20, 00 per mile, for add’] mileage. Grea’ Elev. mt ge., 315. 
The shareholders Oct. 22 1906 authoriZed an issue of 4% yee, de- 
benture stock guaranteed by the Can. Nor., limited to an amount sufficient 
to provide for old bonds issued by Great Nor. and Chateaugay & Nor. and 
=. New Br. & Nova Scotia, and not exceeding $20,000 per mile here- 
after fry ag A - pnts In Oct. 1906 holders of $1,514,500 of the 
$5,462,000 Gt. . Ry. bonds and all of the Chateaugay Nor. and Quebec 
New Br. & N +.  Scotla bonds had consented to exchange their bonds for 
this debenture stock, and £1,000,000 issued therefor was subscribed for by 
the public. V. 83, p. 968; 751; V. 84 , p. 693, 748. 
Pres., D. B. Hanna, Toronto, N. Y.—(V. 84, p. 693, 748.) 
CANADIAN NORTHERN RY.—Operates from Port Arthur, Ont., on 
Lake Superior, to ome. poe thence into Northwestern ees * . 
a S. es. 


rt Arthur to Winnipeg---.-- 439| Brandon Jct. to Carberry Jct... 23 
Innipeg to Kamsack-_---.--.-- 279| Delta Jct. to Delta._-.....-... 15 
Stanley Jct. to Gunflint-.-...... 67 | Neepawa Jct. to eae Jct... 70 
CarMan Jct. to BelMont------. 119| Kamsack to EdMonton-------. 548 


Portage Jct. to International Sifton Jct. to Winne a 21 





DEE, codccneccesccseon 63| Thunderhill Jct. to End of Steel. 20 
Morris t SO ee 62| Oakland to Totagan.--.-..-.-..-.. 17 
Hartney Jct. to Brandon.------ ° Battleford to Battleford Jct---- 8 
Belmont to Virden------.--.--- Edmonton to Morinville_---..-- 3 
Gilbert Pls. Jct. to Prince Albert. sei Edmonton to Stoney Plains-.-- 21 
Rossburn Jct. to Rossburn . - - -- 79| Greenway to 4 cij~enaas 52 
Arizona Jct. to Morris and. Bran- Oak Pt. Jct. to Oak Polnt---.--. 60 

EE PEO Winnipeg Transfer Line.. - -- -- ioe an 


roeah June 30 1907 (including 351 miles leased from Nor. Pacific) __ 2,639 
¢ Canadian Northern Ontario and Canadian Northern Quebec rallways, 
allied’ companies (which see), will afford acc’-ss to Montreal and Quebec. 

In April 1908 i miles of road were operated, including 710 miles of 
leased lines, and 350 miles were built, to be opened ot and further 
mileage under constructon. V. 86, p. 1099; V. 85, D. : V. 83, p.1468. 

In Aug. 1906 the ye Agosto long. ‘Lake & Pe OR RR & Steam- 
boat Co., Regina to Prince Albert, 249 Miles, was acquired, the £3,809,140 
outstanding bonds being offered ior: er £100 bond in4% debenture stock, 
guaranteed, prin. and int., by Canadian Northern Ry., and the £275,000 
‘certificates for unpald interest £30 per £100 In thes dshenture stock. Road 
operated eo lease since Jan. 1907. Vv. 83, . 214, 324, 688, 1036. 

In Dec. 1906 the same interest acquired 51% of the $6, 000, 000 stock of 
the Quebec & Lake St. John Ry. Quebec to Roberval, on Lake St. John, 
189 Miles, with branches from Chambord to eg 51 Miles, and Lacy 
Riviere-a-Plerre Jct. to St. Tite,40 Miles. V. 8 3,2. 1348, 1410; ie 84,p.1181 

In July 1903 the Niagara St. Catherines Pa oronto "Ry... I Niagara Falis, 
N. Y., to St. Catherines, Canada, &c., 43 miles, with projected extensions, 
was acquired by allied interests. V. 87, p. 96. 


ORGANIZATION .—Willam Mackensle of Toronto, Senator Saseee A. 
Cox and the Canadian Bank of Commerce are backin Ae Kage 

The Manitoba lines of the Northern Pacific Ry., miles 
from the Provincial Government for 999 wy from Saw 30 1901 at t $210, 000 
annually for first 10 years, then $225,00 ears, then $275,000 for 48 
i » and thereafter $300, 000, with option o purchase for $7,000,000 

anitoba Government —, o tion to purchase entire property in 1929. 
See below and V. 72, B< » p. 615. Canadian rire Terminals, 
incorporated Sept. 1907 with $2, Goo” 000 stock, V. 85, p. 863. 

LAND GRANT.—Lands unsold June 30 1907, 1,828,251 acres in Mani- 
toba and Saskatchewan; ——-= in tape grant account, $6 764,638; de- 
ferred a due on land sales, $4,871,039. Also has stock interest in 
Top is an Basa Zands Prairie’ Co. V. 85, Pp. 1205; V.76, p. 1083; V. 

PR 
tml sPook tune 30 1 « eutnarted. $30, rae. ,000; par, $100: all paid. 
n Nov was proposed to apply for authority to increase the stock to 
350,000.000. Vv. rie p. 1401. - J 
BONDS.—On Windiper and Saskatchewan divisions there have been 
. bonds, Sparentees principal and Interest, by the Govern- 
0 per mile; also second mtge- hon bonds, unguaran- 
See V. 75, p. 1353; V.:71. p. 235 _. 


issued first mtge 


ment of Manitoba, at $8, 
teed, $2,000 per mile. 





In July 1903 Canadian Government guaranteed 50-year first mortgage 3% 
debenture stock, at $13,000 per mile, for the construction of 620 miles from 
Grandview to Edmonton and 100 miles from Prince Albert easterly. V. 80, 
p. 1234; V. 76, p. 1299 

In Dec. 1904, $4 866, 666 (£1,000,000) first consolidated morigage deben- 
tures on Manitoba lines, guaranteed, prin. and int., by Government of Mani- 
toba, wese sold, being art of an authorized Issue at $10, os er Mile, 

80. p. 116; V. 78, D. 1274; V. 79, Pp. 2794; V. 81, p. 1607; V. 82, p. 568. 
Branch line bonds were offered in excnange consol. deb. Vv. He p. 
n Jan. 1905 the Manitoba Government was asked tw Seine $3, ee, “006 
additional bonds, viz.: $1,000,000 for Winnipeg terMinals, a lin o Oak 
Point on Lake Manitoba and bridge ones Assiniboine River and $1, 890, 000 


for 189 miles of branches. V. 80, 
338, 437) were Mostly in 1902 


The Ontario Division 4s (see Pb .D- 
cpchonget te for 4s, guaranteed, rincipal and interest, Aj _ Government of 





Manito 74, p. 882; V. 75, p. 1398; V. 71, p. 
In 1903- 1905 £2, 942, 750 perpetual con a re stock was issued 
to acquire securities of controlled properties. In April 1908 £2,000,000 


was offered, of w — it — rx = A a small — was subscribed. V. 76, 
p. 1247; V.'77, p. V. 81, p. 1609; 86, p. 1099; V. 87, 
Pp 36. Asto iniperial Rollins Stock 5s of 1902, see V. 75, p. 1353; of 1903, 

77, p. 1746, 1873; of 1904, V. 79, p. 1641; of 1906 and 1907, V. 82; 
B 1267; V. 84, p. 506; V. 85, p. 283, 599. See also V. 81, p. 1550. In 

ec. 1906 ordered equipment to cost ‘34, 825,000 

The Manitoba & Southeastern Ry. bonds covering the line — Winnil- 
peg to the southeasterly boundary of Manitoba were assumed by an amal- 
gamation agreement confirmed in 1901 by Canadian statute. 

Great Northern Ry. of Canada bonds are guaranteed. V. 79, p. 2454; 
also Canadian Northern Quebec eo debenture stock. V. 83, p. 751. 

The Edmonton & Slave Lake Ry., an allied line, on July 1 1907 Made a 
Mtge. to secure an Issue of first Mtge. bonds at $20, <3 per Mile on the line 
between Edmonton and Athabasca Landing, about 100 miles. V.85, p.468. 

In Dec. 1907 the EdMonton Yukon & Pacific Ry. proposed to apply for 
authority to issue bonds, debentures or other securities at $25,000 per mile 
east of Rocky Mtns. and $35,000 per mile on remainder of line. Vv. 85, p.1517 

EARNINGS.—11 mos.,\1907-08_-_-_-Gross, $8,338,000; net, $2,272,200 

July 1 to May 31. f1906-07__.-Gross, 6,530,000; net, 1,785,100 
gry a! for year ending June 30 1907 (2,639 miles) was In 

1204, showing gross, $8,350,198; nét, $2,926,034; charges, $1,- 
rplus. $1,043,545. In 1905-06 (2,482 miles), gross, $5,903 755. 
_ Mackenzie; V.-P., D. D. Mann; -P., D. B. Hani 

Moore. Office, Toronto, Can. Directors Wn. Mackenata, 
¥ D. Mann, Z. A. Lash, Frederick Nicholls and R. M. Horne-Payne.— 
(V. 85, p. 1517; V. 86, p. 336, 1041, 1099; V. 87, p. 36, 96.) 

CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental relwey 
from Montreal to the Pacific , made up as follows July 1 1907. 
Montreal to Vancouver 8| Under construction July 1 ie0? 823 
m 308 Operated account of owners... 262 
-3,647 Also controlled but oper. sep.— 
~ " 94]aMinn. St. P. & Sault Ste. M- ~2,282 
—-—|aDuluth South Shore & Atlantic ‘591 

be in traffic returns------ 9,154 aSee each coMpany’s statement. 

anch, Toronto to Sudbury, 226 miles, was opened — 15 1908; 
ane eee of Pleasant Hills branch, 126 miles. V. 86, p. 1409 

HISTORY. ETC.—Incorpofated Feb. 18 1881 under ci from Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25,000,- 
000 acres of land, all to be fit for settlement. Cpeases trans-Atlantic and 
Pacific steamship lines; also steaMers to Alask 

STOCK.—The — of preferred Must never cniaie one-half the common 
stock. In Feb. 7 about $5,000, rs on stock was sold; total out- 
standing April i908. $43,936,666. V p. 338, 693. The stockholders 
voted March 19 1906 to Increase the pik, ‘ani to $1 50,000 ,000; of the new 
stock, $20,280,000 was then subscribed for by stockholders pro rata at par. 
V. 82, p. 333, 691. Of the remainder, $24,336,000 was offered to stock- 
holders at par, payable 20% each Feb. 19, April 21, June 19, Aug. 19 and 








Oct. 19 1908, raising the amount outstanding to $146, Le 000. In March 
1908 nearly one-half had been paid in full. V. 86, p. 60 
DIvs.— pak "95. Bry "97. "98. i "00. “Ol. bowg ‘03. — 1 08 
*Com, yom) © arly 0 24 246 4% 4 534 5% 6 yearly 
Pref, . tamed * 1894. 4% yearly (2% A&O). 
Also 1% extra was pald In 1907 from interest on land sales, viz., 34% 


April 1 and 4% —. 30; In 1908, Apr., 4%. See “General Finances” 
below and V. 83, p. 817 
BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.— 
List of securities held a lidated d ‘ock in 85, p. 727. 
In Feb. 1908 $106 045. it co stock was outstanding and £2,000,000 
additional sold but not delivered to April 11908. V.86,p 
In June 1890 company agreed to Lag gma the wae cipal yo interest of 
$20,000,000 4% bonds to be issued by the Dul. So. § Atl.; also 4 % int. 
on consolidated bonds of the Minn. St. P. & S. Ste. a and in'1899 Interest 
on the second mtge. 4s of the latter, and In 1901 interest on $1,254,000 
Mineral Range 4% bonds, the last named being all owned June 30 1907. 
~~ . S. S. & Atl. consols. $15,107,000 
Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's 
tance of a 999-years’ lease at a rental sufficient to pay 4 % interest on 
accept and the bondholders’ agreement to accept interest at 4 % (instead of 
oo) and to refrain from demanding Lime y due 1910) during lease. 
he New Brunswick Ratlway consolidated debenture stuck has Interest 
oniienaiad by Canadian Pacific: interest on the Ist Mtge. ra though 
not Pag nrg is paid out of rental under 990-year lease of 1 
ere Ry. debenture stock is par hth Tatevest at 
4% akon new lease of 1903. V. 76, p. 435; V. 77. p. 636 
The Lindsay Bobcay ygeon & re Ry bonds are toned under & 
99-year lease covering the inter: °1225; Vv. 79, 2085 
in 1906 proposed to —- Toronto Union Station Co. Vv. 
to issue not exceeding $35, 000 deben- 





p. 451. In Nov. 1906 it was 
ture stock per Mile on Toronto-Sadbu branch, 229 miles. V. 83, p 1098. 
Car trusts outstanding June 30 1907, $2,240,037. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
Miles| Date | Size, or pal, When Due 
For era of column ry 4 &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
first page of tab Road | Bonds| Value |Outstanding % Payab e Whom Dividend 
Canadian Pac (Concluded) — 
Securities Press Leased, 
Manitoba S W Ry $12,000 per ile it eu guar er 218) 1884 1,000} $2,544,000 5¢ WJ & D Londen & 31 gue St N Y|June 1 1934 
Atlantic & Northwest—1st mortgage gol 350} 1887 | £100 &c| £1, ,000 5¢ J & JB Bros & Co, Lond|Jan 1 1937 
St Lawrence & Ottawa—first nee 58] 1876 £50 &c £200,000; (6)4 J &€D15 Gan’ ‘ac office, London text 
Ontario & Quebec stock in Derpetuity waal aan $100} $2,000,000 6 J «&D Montreal and London June 1908 3 
Ontario & Quebec po A interest guar in perpetuity arr £4, ¢ 5 \J & D/|Morton, Rose, London /|Irredeemable 
Toronto Grey & Bruce ist M id tt interest as rental 191) 1883 £100 £719,000 4¢ |J & J|Toronto and London July 26 2882 
New Brunswick Ry ist M gold int from rental. -.-..c* 174} 1884 £100 £630,000) 5¢ \F & AjLondon Aug 1 1934 
Perpetual consol debenture stock, interest guar-- ---| 1890 £1 £904 533 4 J & J do do Irredeemable 
Cal & Edmonton deb stock gold interest as rent eS OY ae e £1,121,700 4¢ |J3 & JjCan Pac Office, London|2002 
ranch line bonds $1,040,000 (owned by CanPac) 52) 1905 1,000} $1,040,000 4 J & 4JjCan Pac Office, Montreal|/1955 
Minn St bry th & Pont: Bare en ist M $700,000 gold 40} 1903 1,000 500,000 4¢ |J & 4Jj}Bk of Montreal, Toronto/July 1 2002 
~| — South Shorje& At|lantic |—See sta/tements of |those co|mpanies 
text; Topeka & Santa Fe | 
rolina Conteal-BondsSee Seaboard Air Line Ry | 
rolina Clinchtield & Ohio— | 
New mortgage $15,000 ,000__.........-....---- F ---| 1908 1,0% 3,009.09 5¢ J & DiNew York C June 1 1938 
rthage F Adir—ist M $1 600, ane gold gu. ee &r 46) 1892 1,000} 1,100,000 4¢ J & D/Grand Cent Station, N Y/Dec 1 1981 
rthage Water & Sack Har—ist M g gu end... 29] 1891 1,000 300,000 5¢ J & J do do July 1 1931 
tasanqua & € Fogeleville First mtge = d © pep.c* ---| 1898 1,000 135,000 4¢ |J| & J|Reading Terminal, Phila|July 1 1928 
mn yieos— Fret moe itocks 5% - P & R Ry (see text) a 3,200,000 5 \M & N/Company’s Office; Phila] May 19 1908 24 
First consol mortgage $2,215,000 gold ae 103} 1898 1,000} 2. 215,000 4¢ A & O do do Apr 1 1948 
Catskill Mtn—ist M ($2,000 not ext from 1905) _.-_- 16] 1885 1,00 39,000 5 {\F & A|Tan Nat Bk Catskill N Y|Aug 1 1915 
First i BES Se iE ee ---| 1885 100 &c 238,000 6 lace 2.91042% paidin my Aug 11915 
Cayuga ~~ uehanna—Stock 9% rental DL & W- 34} .... 30 589,110)/See text J & J/30 Pine Street New York July1908 4% 
Cedar 2 & Susguchanna Falls & Northwestern—See Chica/go Rojck Isla|nd & Pacjific Ry and |Rock Isl and Co 
Central Branch—Central Branch U P ist M g--Un.c* 100} 1898 1,000} 2,500,000 4¢ |J & D/Mercantile Trust Co N Yj|June 1 1948 
Central Branch th mo tt $7.00 aranteed gold-__Me 288} 1899 000} 3,459,000 4¢ F & A do ° Feb 11919 
Central of Georgia Ry—1ist 7 by olny 00 gold_G.c* &r 1895 1,00 7,000,000 5¢ F & AjGuaranty Trust Co N Y|Nov 1 1945 
Consolidated ct ce ese ‘old.. Me.c* &r} 1,493) 1895 1,000} 18,200,000 5¢ M & N do do Nov 1 1945 
Mobile Div ist M ( mbus ian usia) g...G.c* 138) 1895 1,000 1,000,000 5s¢ WJ & J do do Jan 1 1946 
Macon & North Div ist M $840, 000 gold. ..MBa.c* 102} 1895 1,000 840,000 5g J & J do do Jan 1 1946 
Ocon Div ist M Brewton to Dover $6,000 p m-_-S.c* 77; 1901 1,000 462,000 5¢ J & D do do Dec 1 1945 
Mid Ga & Ati Div ist (consol) M $9,000 p m_-_-.G.c* 65) 1897 1,000 413,000 5curl & J do do Jan 1 1947 
Eatonton Branch first mortgage 80 not guar gold_.- 21) 1896 500 168 ,000 5¢ J & DjSavannah Ga June 1 1926 
Chattanooga Div purch money M $2,400, 000" g- S. c 164; 1901 1,000} 2,057,000 4¢ \J & D/Guaranty Trust Co N YjJune1 1951 
Chattanooga Rome & So ist M $500,000 g-.U.c* 138) 1897 1,000 343,000 5g¢ |J & J)Unton Trust Co New YkjJuly 1 1947 





NDS.—Lands unsold June 30 1907 were 8, 6294 441 acres of Canadian 


Pacific grant and 172,187 acres of Manitoba Sou th Western grant, 104,195 
Great North-West Central grant, 3,322,503 British Columbia Southern ‘and 
97,170 acres of Columbia and ‘Kootenay grant; total, 12,325,496 acres. 
In addition there will be Total sale through the Columbia & Western Ry. 
about 2,500,000 acres. sales in_1906-07, 994,840 acres, for $5,887,- 
377. Tax decision, Feb. 27 1905. V. 80, p. 996. 

GENERAL FINANCES.—iIn 1902 stockholders subscribed raed $38 500,- 
000 new com. “ee - at par, In 1904 for $16,900,000 and in Marc 906 for 
$20 280,000 * V. 74, p. 378; V. 82, As 333,691. In Feb. 1907 about 

$5,000 ,000 stock was sold. V. 84, p. 338 

Stockhol Bes on Oct. 3 1907 authorized the issue of $8,000,000 consoll- 
dated debenture stock, viz.: At not over $20,000 er mile, to construct 
various branches, aggregating about 300 miles; a itional "work on the 
Sudbury branch, "226 miles, at $10, 00 per aie and three steamers; also 
the lease of certain lines, &c. V. 85, p. 863, . The double- tracking 
between Fort William, Ont., and Winnipeg, 37 i , to be completed in 
1908, will cost about $10, 000 ,000. V.8 170. In Sept. 1907 
Fas ,250, soe ve Sarg stock was sold a in feo. 1908 £2,000,000. V. 


p 
hy Tul 1906 the last of the $15, 000 ,000 land grant bonds was pald off, 
leaving the land grant unencumbered; on June 30 1907 the balance due on 
account of land sales was $15,854, 612, on which 6% interest is received. 
This interest will be used to poy extra dividends on the com. stock; 1% 
"ERENT during 1907. V-. 83, p. 817 

NGS.—11 mos. i907. “08__Gross, $65,828,338; net, $20,116,8¢9 
July , to May 31. \1906-07-_ "Gross, 65,399 "812: net, 22,888,202 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is 
held at Montreal on the first Wednesday in October. The et for 1906-07 

at length was in V. 85, p. 652, 726. — also editorial ,p. 690 
906-07. 19 ‘- 06. 1904-05. 


Miles operated end of year -..-.-..-... 7m: 4 7 8,568 

Passenger earnings...............- $19, 528, 878 $16, 041 ae $13,583 ,052 
ES ad nhadodeethemcsmaeuchaas 45,885,968 39,512 31,725,290 
Mail” express and miscellaneous-.-.--.- 6,802 682 6, 115, 169 5,173,540 





Total earnings 
Net earnings .-.--.-.-.-. 
Interest received 


$72,217,528 $61,669,758 $50,481,882 
$25,303,309 $22,973,312 $15,475,088 
2,364,480 1,969,447 1,584,664 














$27, ey :789 $24,942,759 $17,059,752 

a GENS 6 hs cccwcegnccocccdes $8,511,756 $8, reg ‘545 $7/954,066 
For steamships, &c...............- 780 ‘000 580 ‘000 230,000 
Dividends on common stock.-.-.--. *(6)7,300 ,800 (6)6 084,000 (6)5,577,000 
Dividends on preferred stock..-.--.. (4)1'736.228 (4) 1,660,133 (4) 1,514,133 
Balance, Surplus a a $9,339,005 $8,268,082 $1,784,553 


Also 1% extra, Fey In a from interest on land sales, viz. é 16% “a 
April 1 and %% O —vV. , p. 601, 720, 1284, 1409, 152 8.) 

CANE BELT RR. pear tae to pinenaa. pe miles, Branch to Garwood, 
9 miles. The Lincoln Trust Co. of St. uls is a. mortgage trustee. 
Bonds are limited to outstanding amount, ai 000 86, p. 36. Stock 
$100,000, all acquired in Nov. 1903 By Atchison Topeka & Santa Fe, which 
leases the road for 50 years from July V.77, p. 2097. Year ‘ending 
June 30 1905, gross, $223,810; net, har Bil —(V. 87, Z 36.) 

CAROLINA CLINCHFIELD & OHIO RY.—Road Is to extend from 
Elkhorn, on the Chesapeake & Ohio, to Spartanburg, S. C., on 
the Geathorn’ Ry., and Atlantic Coast Line, about 285 miles, to be com- 
pleted by July i909 (208 miles to be in 1908), of which 67% miles, from 
Johnson City, Tenn., south to Altanass, N. and 8 miles from Dante 
to Fink, Va., was operated In March 1908. Construction was completed 
or largely _ - from Altapass to Sous. N. C., 61 miles, and from 
Fin ohnson City, Tenn., 78 miles Controlled by the Cumber- 
land Pant? which owns the Clinchfield Coal Signy whose 
285,000 acres of coal lands the road will develop. V. 86, ° 4. 83, p. 
154- See Cumberland Corporation. Financed by leading oo, York 

ankers. 

Name changed in March 1908 from South & ern RR., stock bein 
increased from $7,600,000 to $27,000,000, of whines 315, 3.000, 000 is 6% % pref. 
and $12,000,000 common. 

BONDS.—-A new mortgage has been authorized to secure $15,000,000 30- 
year 5% bonds ‘dated June 1 1908, of which $3,000,000 will be used to 
retire the old bonds (3 issues) to the same amount deposited as collateral for 
the Cumberland Corporation 1-year notes of 1908; $5,000,000 are reserved 
for equipment and remainder will be issued for construction. The mtge. 
will be secured on the road from Dante, Va., to Spartanburg, S. C., 
245 miles. V. 86, p. 667, 85 

peer pO Potter, Chairman of Board, 24 Broad St., N. Y.—(V. 86, 

CACAROLINA & _ NORTH WESTERN RY.—Owns standard-gauge road, 

S.C., to Le N.C.,110m. Controls Caldwell & Northern Lenoir 
5 Edgemont: N. Cc. Sin. TE ag in 1897 of Chester & Lenoir, foreclosed. 

In Mch. 1900 mina all stock was acquired by a syndicate. Stock author- 
ized $1,000,000 each of com. and 4% non-cum. pref.; outstanding, Apr. 
1908 $854, 250 com. and $550,000 pref. stock. the 50- -year ist gold 5s 
due July 11953 (Standard Trust Co. of New York, trustee) , $1,500,000 were 
used to retire all underlying ae ay and $1, “ar 006 — applicable, to exten- 
pny new, equipment, &c. Year 1906-07 ( ) geome, Sa . a net, 
$103,206; Int. on bonds, $75,583; bal., cur. $27, A. 
Barber, 5 Nassau St. . N.Y. —CV. 77, p. 348 

mc ART AGE & ADIRONDACK K RY. ert ove ima 3 N. Y.Central.)—Owns 

to Newton Falls, N. 46m. The entire stock, $500,000, 
Is ese = the N. Y. Central RR., which ry i A 1893 leased the property 
in peel eae td and guaranteed ag $i, en ,000 bonds, of which $500,000 were 
for extensions, &c.—(V. 8.) 
we “RTH AGE i WATERTOWN & & 'SACKETT’S HARBOR aR.T “he Maps 
m Carthage to Sackett’s Harbor, 9 miles. 
Sontrolied ed by N. Y. Central, which owns $484,100 of the stock aiid guaran- 
tees the bo Leased to R. W. & O. for 374% % of gross earnings. Rental 
in cal. year 1906, $42,734. Cap. stock, $465,845 com. and $21,500 pref. 





CATASAUQUA & FOGELSVILLE RR —See page 168. 

CATAWISSA RR.—Owns from Tamanend, Pa., to Rosteary Jet. o Phas 
102.95 miles. Re-leased Dec. 1 1896 for 999 years to Phila. & Read. Rail- 

way. Rental, interest on bonds, 5% = on a stock, all taxes 
and $8,000 for organization expenses. iso V. 63, p. 969, 1116. Of the 
pref. stocks, in 1906 $2,200,000 was first gone _~ $1 ,000 ,000 second pref. 
and com. was $1,159,500; par $50.—(V. 72, p. 7.) 


CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catskill, 
up the Catskill Mountain, to Palenville, N. Y., 16 m.; leases Cairo RR. 
Calro Jct. to Cairo, N. Y., re : total, 20 miles. Stock, $89,000. There 
—- also second incomes for $15, 600, 6%. rst Incomes have one vote for 

ach $100. Div. on ist incomes, 5.8281 % “Sent. 1906, the first since 1897; 
1907, 2.91042%. V. 83, p. 817. EARNINGS —Year ending June 30 
1907, gross, $74,967; net, $25,881; int., &c., $19,940.—(V. 83, p. 817.) 


CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 
Ithaca, N. Y., Leased during length charter and renewals thereof 
to the aiatic Lacie. & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; in'1904 9 % % Was pald. 

CENTRAL BRANCH 1 RY.—(See Map Missourt Pacific.)—-Owns Lenora 
to Atchison, Kan., 293 m.; Jamestown to Burr Oak, Kan., 33 m.; branches, 
62 m. Stock, $7, 585 000" all owned by Mo. Pac. Dividend, 14% , paid in 
year 1905-06; In 1906-07, 2%. The $3,459, 4 = = of 1899 are Chen won 

teed, prin. and int. , by the Mo. Pac - (see V. 6: 68,D Form of guaranty, 
Vv. 70, .279. For year ending June 30 1907, — 1,626, A332: net, $543,- 
401; other receipts, $7,728; interest, $238, 360; tanan, $106,723 i luiprare, 
ments, $31,452; Palvs. (2%), $151,700; bal., sur., $22,894.—(V. 73, p. 31.) 








CENTRAL | OF GEORGIA RY 7,96 Map.)—System Includes: 

Lines owned in fee— Mile: Lines leased—(see these cos.) Miles. 
Savannah to Atlanta-.-...---.. 208 Southwestern RR.— 
Gordon to Porterdale-.-----.-.-- 86| Macon to + Ser ray § 144 
Columbus to Birmingham, Ala. 156] Fort Valley to Perry..------ 1 
Columbus to Americus----.--- 62| Fort Valley to Columbus. =< ue 
Montgomery to Eufaula, Ala-. 80 Smithville to Columbla.--.-.. 85 
Columbus to Greenville, Ga.-- 49] Cuthbert to Fort Gaines---- 21 
Opelika to Roanoke--.-..-..--. 36) A sta & Savannah RR.— 
Eufaula to Ozark-.-.-..-------- 60 illen to Augusta--.-.-.---. 53 
Griffin, Ga.,to Chat.,Tenn., &c. 198|Chattahoochee & Gulf RR.— 
Chickamauga to Durham-.-.-.. 18 anaes to Lockhart..--... 91 
Savannah to Tybee_--.....-.-- SEE DENS ekind da Send cons dace 
Columbus to Andalusia.--.--- 138 
Macon Junction to Athens-.-. 102] Total oper. July 1907..--.-- 1 1,914 
Brewton to Dover---.--------- 
Barnesville to Thomaston aahoe 16| Also —— to Lyons, 58 =. 
LORE DEGMOR 2.2 cccwenseoe 9} (leased Geo. & Ala. Ry 
Upper Cahaba Branch..-....-.. 12 Secbbard 5 Air Line system). 
Greenville to Raymond-..-..-.-.. 24|Ocean Steamship Co., estimated 

equivalent of. ............... 300 
Total owned (and oper.)----1,436 





ORGANIZATION .—Organized Oct. 17 1895 and Nov. 1 succeeded to the 
prope erties of the Central RR. & seating Co. of Georgia, foreclosed, per plan 
nD 60, p. 1008, and V. 61, Controls Wrightsville & Tennille and 
Wadle Southern Ry., all ot 4 =. of the latter bein pues and de- 
posited to re short-term notes due March 1 1912. Bi 605 
in ped "1007 | the stock, which was held by the Richmiond erminal re- 
organization committee since 1896, was sold to Oakieigh Tnorne and Mars- 
den J. Petry, who in Nov. 1907 resold to E. H. Harriman, the latter to 


control for two So from purchase by a on at least 60% of Issue. 
V. 84, p. 1550; p. 1082, 1268; V. 86, p. 667. 

STOCK .—$5,000,000; see ORGANIZATION above. 

BONDS.—The first mortgage of 1895 (described In V. 63, p. 1169) Is a 
first lien on the main line from Atlanta to Savannah, Including the Milledge- 
ville branch we m. in all), all equipment and a purtenances, and the equity 
In $1,995,000 of the capital stock of Ocean § oor V8 o. of Savannah, 
No div. was pald on Ocean Steamship stock in 1907 3 9 f p. 529, 605. 

Application for listing firsts and consols In V. 63, 160. 

The consol. mort. (see abstract V. 61, p. 873; also V. 3! . 1160; V. 83, p. 
1347) Is a first “en upon 600 m. (including former Mont. & Eufaula RR. Sav, 
& Western and Sav. Atl.); also on the leases of the South Western and 
Augusta & Savannah roads ‘and the stock of New England & Savannah 
Steamship Co., and a second lien upon the main line, its equipment, &c., 
and also on the Macon & Northern, Mobile & Girard; and other divisions. 
It also covers all leaseholds, securiites, .. 7a remaining $300,000 are 
available for betterments and e ulpment. V. 85, p. 605. 

Macon & Northern Division nds are also direct eres of the 
Central oy AE with ry lien = Macon Jct. to Athens, Ga., miles 

Middle G eorgta & Atlantic Division bonds.—(V. 65, p. j20: Vv. 64, D. 
180: V. 65, p. 324.) 

Collateral trust mortgage abstract was in V. 45, p. 242. 

The Chattanooga Diviston mortgage \s a first iten. on the former Chatta- 
nooga Rome & Dathas RR., —_. Ga., to Chattanooga, Tenn.,138 
miles, and Durham to Chickamauga, Ga., 47 miles, with branches, in all 164 
miles, subject to $343,000 old 5s, = which a like amount of bonds is re 
served. 72, p. 1134; V. 78, p. 

Upper Cahaba Branch bonds are pated by coal lands In Northern Ala- 
bama. V. 81, p. 920, 1099. 

The preference income bonds, subject to the prior mortgages, cover the 
—_ line and the former Savannah & Western, Columbus & Rome, Mont- 

ery & Eufaula, Mobile & Girard, Macon & ot ge ov and Savannah & 
Kuantic and other railroads, and their equipment, &c. They are non- 
cumulative and bear Interest not exceeding 5% in any one fiscal year, but 
payable only out of “<" earnin: ~ declared. In Oct. 1905 It was arranged 

to attach coupons to income V. 81, p. 974, 1174. 

Dividends (%)— '96. '97. ‘28. ol 00. ‘01. "02. "03. 04. °05. 06. '07. 
On Ist pref. incomes 14% ax 2 2 3% 5 a. 2 5 
On 2d pref. incomes 0 0 es is la ccd en 
On 3d pref. incomes 0 0 0 0 0 0 0 0 0 5 5 0 





turn the road over to the Illinois Central. The first-named will retain voting” 
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RAILWAY STOCKS AND BONDS. 27 
RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
as Miles| Date | Sige, or i, When Due 
For eee” of column ——. &c., see notes of of Par Amount Rate When Where Fugen, and by si s—Last 
on first page of table Road | Bonds| Value |Outstanding % Payable 
Cent of Gs R (Coned) Pees Se = gred102%-N} 10%] 1905 $1,000} $525,000 4¢ |F & AjGuaranty Trust Co N Y gue *08-Aug '25 
cones & New eS 8 eee N 24] 1905 1,000 525,000 4 4 M & S/Guaranty Trust Co N Y ~4 °25 
1st pret incomes | Interest up to Lng eecece-e-e-- Mp) ---| 1895 Ag 4,000,000/5 in 1907] Oct1 |Guar TrCoN Y¥ or haves! New 1194 
2d do do gold if earned -_............. Ce ---| 1895 1,000} 7,000,000/3.729 °07| Oct1 do do ov 11945 
3d do Sen camelante peaenne Gas Maj ---| 1895 1,000] 4,000,000/5 in 19 Oct 1 do do Nov 1 1945 
24 eral RR & Bk coll tr bonds gold red at 110.Ca.c* ---| 1887 1,000] 4,880,000 5¢ |M & N|Guaranty Trust Co N Y|May 1 1937 
Equipment trust notes Apr 30 1908 -_.___....... ae 79,852/344 & 6)Mo & qu lo do To Jan 1910 
Locomotive and car trusts payable $118,000 s-a__-c| ___|"02-3-5 1,000 756 000 4% | Various |Blair & Co New York /|To Jan 1912 
Equipment trust series H $51,000 s-a (V 82 X) a7), oie ---| 1906 1,000 765 ,000 4% eciF & A ° 0 To Feb 1916 
Equip trust pew oe I $118, 000 s-a (V 83 p 751) ...GP ---| 1906 1,000} 1,490,000 4% e\J| & J}Kountze Bros New York/To July 1916 
do do series K $38,000 semi-annually ._..._- nek ane ,000 684 ,000 5¢ Mé& §S lo io To Mch 1 1917 
Notes scoured Ans vy Wadley. L_ —- bG6.......... asa, ae 50,000 650,000 5¢ |M & S/Guaranty Trust Co N Y|Mch 1 2 
Ocean SS co ‘ars mo oo iy gs Cay anteed -.Ce.c* — 1,000} 1,000,000 5¢ |J & J/Guaranty Trust Co N YiJuly 1 1920 
Steamship bonds ¢ ass’ $69,000 due s-a > aml WE ate asia 1,000 5¢ (J & J\Bilair & New York ‘o July 1911 
Augusta & Savannah stock (no bonded debt) ---.-- Sans 100} 1,022,900 5 J & dJ/|Savannah Ga uly 1 2% 
Southwestern yyy stock (no bonded debt) in sid 333} ..-. 100} 5,191,100 5 J & dJ{Savannah and Maco /July 1908 2 
Chattahoochee & Gulf stock. -............-.--.-- ‘no all latina 100 36,400) 5 J & Jj|Savannah Ga uly 11908 2% 
First M gold $2,000, 00 int 2 8 red at 102 fs 91| 1900 1,000 358 ,000 5¢ {J  & JiCitizens’ Bk SavannahGa|July 1 1930 
Cent Indiana—1st M $4,000,000 gu p & 1 end_Ce.c* & 117} 1903 1,000} 1,500,00 4¢ |M & N|Central Trust CoN Y ay 11953 
Central New Eng—F irst M $1, 250,000 call - EP.c* 58} 1899 1,000} 1,250,000 5¢ |F & A/Fid I T & S D Co Phila/Feb 1 1919 
General mortgage 5% incomes $7,250,000 _.-_FP.r 58] 1899 1,000} 7,250,000 5¢ Oct 1_ | Yearly if earned Feb 1 1949 
Dutchess County RR—First M gold guar._-_Me.c* 12} 1890 1,000 350,000/434 (6) gJ & D/Fid I vp & S D Co Phila|June 1 1940 
Poughkeepsie & Eastern first mortgage_-......._. 35) 1894 1,000 00,000; 5 M & N|New Haven caer * Nov 1 1934 
Newburgh ——— & Conn collateral bonds -_._-. 59) 1891 1,000 216,00 5 M & N do Mch 1 1921 
do do income bonds --.-...- 59) 1877 1,000} 1,164,500 6 If earned do br4 June 1 1977 
Central eto —Sen Baltimore & Ohio 
Central Pacific— 
First ref M $100,000,000 ¢ guar R > { onde c* &r| 1,349] 1899 500 &c/a81,716,000 4¢ iF & Aj120 Broadway N Y Aug 1 1949 
3%s $25,000,000 gold aod p &1end_.-_- Us.c* &r| 1,349) 189 500 &c} 16,611,000 3%eJ & D do do Aug 1 s+ of 
Lucin cut-off Ist M $10 000 quar (text) _G.c* &r 103} 1904 |1,000 &c' S.ice 000 4¢ |A & O ao do Oct 1 1954 
Notes for U S debt due $2. “040, 635 half-yearly_.__-- Fo 1,272  .- Been See. oe ee eS ele Aug ’08-Feb ’09 
Central RR of N ) Pong ($30, 000, 000 authorized) _- a EN 100 27 rtty *800|8 in 1907 Q—F /|Office 143 Liberty St N Y|Aug 1 1908 2% 
Cent RR of N J gen M a 0,000, 000 gold...-Ce.c&r} All 1887 | 500 &c\/b45.091,000)/ 5¢ |J & J do do July 1 1987 
do do pegistered <i<..-....55..-< All | 1887 | 500 &cj l b¢ Q—I do do July 1 1987 
Guaranteed Bonds— 
Leh & Wilkesb Coal con M guar p & 1 ext in 1900_- ---| 1875 1,000} 12,175,000 4% Q— do do June 1 1910 
5s of 1912 sinking fund not guar (not drawn) _FP.c s 1888 1,00 2,691,000 5 M & N do do Nov 1 1912 
a Of the balance, $5,882,000 is retained as collateral! for no/tes by |U S Goveijrnment. b| Includes |$1,167,0 100 In treasury July 1907. 





























In Oct. 1907 the holders of $2,498,000 second preference and $1,350,000 
third preference Income bonds, ‘dissatisfied with the dividend declaration 
in 1907, oa = osited their bonds with a committee (Jos. F ale, 52 


William St., , Secy). V. 85, p. 529, 605, 653, 721, 792. Suits, V! 86, 
. 419. 

* LATEST EARNS.— {1907-08__.-Gross, Ste rt aes: net, $2,28),683 
11 mos., July 1 to Mav 31)1906-07____Gross, 11,296,850: net, 2.497.417 


ANNUAL REPORT.—Report for 1906-07 at length a 85, p. ran * tam 


Years —- June 30— 
Gross earnin: $12, — 777 $11,396,123 $10, 113, ,055 
Total operating expenses... 39, 177,363 $7 882,218 $7 ,091 527 

428 ,853 35. 326,439 


Taxes 2,995 














Net earnings from operation Lena $2,476,561 $3,160,910 $2,717,088 
Other S0UKOEE .. < 22 cn weccshonccvcca 311,939 274,621 248,364 
Total net income ..........---.-.- $2,788,500 $3,435,531 $2,965,453 
Interest on funded debt, &c.......-. $1,862 oe $1,753,219 $1,737,458 


Rentals and miscellaneous 
Dividend on 1st Incomes 
Dividend on 2d incomes 
Dividend on Incomes 


Kocnoccnes 477,691 431,641 373,478 

5%) 200 ,000(5 %) 200 ,000(5 %) 200,000 
(3.729 %) 261 ,030(5 %) 350 ,000(5 %) 350 ,000 
(5 %) 200 ,000(5 %) 200 ,000 


Balance for year Se” $12 ,904sur .$500 ,671sur ,$104 517 

OFFICERS—Pres. Macon, Ga. Directors Oct. 1907, 
V. 85, p. 1004, 1268. tye ase a 338; V. 86, p. 419, 667.) 

CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 127 m., of which 
10m.trackage. V.76,p.653. Controlled b Clev. Cinc. Chic.'& St. Tonks 
and Penn. RR. BAS, Bonds, guaranteed by Clev. a Chic. & St. L 
= se to $20,000 per mile; outstanding, rf 500,000. o TE, Ms 517” 

py. 2a. 1906, 1961. Stock wey ee $120, 000. Cal. year 1907. 
$148,1 6; def. under oper. a a $69, . In 1906, gross, $161,788. 

Pres. Joseph Robinson.—(V. 77, p. 2279; oy: 78,p. 1906, 1961.) 

CENTRAL NEW ENGLAND RY. aliens from Campbell Hall, creasing 
the Hudson ar at  Fougr wee | « A its own bridge, to Silvernalis, 58 
Poughkeepsie, N I spewe 12 m.; Dutchess Jct., N. , oF, to State 
line, 59 m. Vi cebdestes: . to Boston Corners, 35 m. : total owned, 
164 miles; and leases and controls ‘Hartford & Conn. Western RR., Hartford 
to Rhinecliff, 109 m. A gy ee Jct., N. Y., to Fishkill Ldg., 'Y.,2m 
total, 293 miles. V. 72 p. 1273; V: 73, p. 337; V.7 76, p. 435; v. Nee D. 1427. 

ORGANIZATION.—On io 30 1907 the New York. New Havei 
& Hartford RR. owned $3,382,876 preferred and $4, as he common 
stock; also $6,318,123 of the $7, 250, 000 Income and $19) 0 first mtge 
bonds, the $500, 000 Poughkeepsie & Eastern bonds, all of ae $216, 000 coll, 
and $1,156,500 income . & Conn. bonds and $900,000 (total Issue) of 
Cent. N. E. notes. V. 85, p. 404, 858. In June 1908 negotiations were 
resumed with the New Haven road for the purchase of the income bonds 
not already owned. V. 86, p. 1466. 

STOCK .—The stock Is to be held in voting trust for ten years, or until 4% 
interest is paid on gen. mtge. for two years. Voting trustees, J. P. Morgan, 
Wm. Rockefeller, Charles F. Choate, Charles F. — and Charles Lanier. 
Com., a aoe ,000; pref., 4%, $3,750,000; par, $10 





EARN S.—12 mos. ending June 30 (293 a against 256 . , — 
12 Mos.— ross Net. Other Inc. rges 
1906-07 -... $2,153, °367 def. onai 047 $50,548 $267, 070 def. Soar. S69 
1905-06 - 1,679,450 909 53,312 216,699 sur. 7,522 


OFFICERS. —C.S. Mellen ie hon Haven, Pres.; A. S. aes Treas., and 
J. G. Parker, Sec.—(V. 85, p. 159, 220, 404; Vv. 86, p. 14 


CENTRAL PACIFIC ae. atep of Southern ay ) 
Lines owned— 


Miles 
- yreat isco, Cal., to wear: Branches to San Jose, &c..-.-- 3 
Gen, UtGR .. 25.4 ndanse 
Lathrop, Cal., to Goshen, Cal-. 146 — ts Grass eee ee 25 
Roseville Junction, - to kage— 
Oregon State Line.......... 297/Into Ogden, &c.............. 14 


297 Into ‘Gelen. &e 
Umbria to Cecil 103 


Total ‘1, 489 
ORGANIZATION .—Incorporated In Utah in July 1899 as successor of 
the railroad under the plan of readjustment In V. 68, p. 378. 

STOCK .—(1) Common Stock , $67,275,500, all held by Sou. Pac. Co. 

(2) Preferred stock, 4% cumulative, authorized issue $20,000,000, to be 
delivered to Sou. Pac. Go. in consideration of issue of equal amount of Sou. 
Pac. Co. 4% collat. tle gold bonds; of which delivered on completion of 
readjustment $12,600,000; reserved to be delivered only to provide addi- 
tional funds, if required, for the payment of 3% notes y * ey nited States, 
and thereafter only for betterments and additi fons, $3,000,000; reserved to 
be delivered for Improvements ry es at not tear $200, 000 yearly, 
$5,000 .000; ogtstanding. $13,400 

BONDS. —First refunding Soe ‘ab 4s, $100,000 ,000, secured by all the 
railroads, terminals and equipment now owned, including about 1,349 
miles of first track &c. f the authorized Issue, $5,882,000 Is held by 
the United States as collateral for 3% notes and $1 2,203,000 were in Mar. 
1908 held in the treasury, Ce $81,716,000 are outstanding in the hands of 
the public. See abstract, V. 69, p. 808, and V. 70, p. 739; V. 78, p. 228. 

Thirty-year gold 3\%s, 25: “00, 00, secured by a second lien upon all the 
properties covered by the 1st ref. mtge. and also by deposit with the Trus- 
tees, as acquired, of all securities and eter ty - Ly 4 sinking fund of the 
Central Pacific Ry., consisting July 1 190 000 in securities and 
$122 cash, and 54 a dad deed upon all the lana te Fe by the mtge. dated 
Oct. 1 1870 rigage Abstract, V. 69, p. 858; also see p. 851. From 
the proceeds of Pee sink ; t funds and land oy cancellation of bonds will 

made from time to time; [In Feb. 1900 $2,505,000 3 4s were canceled and 
to Mar. 1908 $5,884,000 additions! had been penn iy reducing those out 
Standing to $16,611 ‘50 0. V. 3 

Twenty 3% notes, gating $38. 812, a14, were issued to the Government 
n settlement oft the’ su slay byte $52, 931 442 was paid, leaving Feb. 1908 
$5,881,272 to mature, $2,940,635 half-yearly hereafter to Feb. 1909. First 
refunding 4s are deposited to y+ them 





The 4% guar. bonds on the Lucin cut-off are redeemable at 107 4 on Oct. 
ie wr 4 interest day thereafter. V.79,p.1641. Form of guaranty, 

80,p 

LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
—- $7,710,022 acres remained unsold on June 30 i907. Sales in 1906- 07, 

6,237 acres contracts July 1 1907—principal, $110,954; average 
price per acre. $8.14. 

REPORT.—lIn 1906-07, gross, $32,192.827; net, 
come, $789,599; int., taxes, ag funds, &c., $5,287,867; bal., sur., $8,719,- 
470, of which payable to Sou. Pac. Co. under terms. of | lease, tt 952 ,797, 
leaving $6,766 ,673.—(V. 80, p. 162, 471, 649, 871; V. 81, p. 1174 


CENTRAL RR. OF PENNSYLVANIA, —Owns Bellefonte cubs, RR.) 
to Mill Hall, Pa. (Penn. N.Y.C.&H.RR.R), 27 ae branch, 5 m. 
Current liabilities June 30 Yo07, $752, 734. For year 1906-07, gross, $91, 
262; net, $29,863; other income, $6, 348; charges, $45, 380, + $9, 174. 
Stock, $1,200,000; par, $50. 


CENTRAL RR. OF NEW JERSEY uae Map Readtng System.) —Oper- 
ates from a. ity, ys eee New k City, westerly to Wilkes-Barre 
and Scranton, and the sabertnn pon Anne +B coal fields; also southerly 
to the seashore sunlete of New Jersey, &c 

HISTORY.—Chartered in 1849. From May 1883 to Jan. 1 1887 leased 
to Phila. & Reading. Receivers were in possession from Jan. 1 1887 till 
Jan. 1888. Reorganized no aan without foreclosure—see plan V. 44, 
714, 716. Concerning coal rtles, see Lehigh & Wilkes-Barre in “Sup- 
plement” of Jan. 1903 ( 5D). Rnd Lehigh Coal We Nav. in* Mego. “3 
In Jan. 1901 Reading 0. acquired $14,500,000 of the stock. 

136, 241, 391,721. On June 30 1907 owned $1,600,000 Leliigh * Vaile? RR: 
stock. 81, p. 971. 


$13,217,738; other in- 


Lines owned in fee— tles. Miles 
Jersey City to Phillipsburg--.--.-.-. 72| Nesquehoning Valley*----.....-. 1 
Sundry branches------.---.----- 84|Lehigh & Susquehanna, Phillips- 

Entire stock owned— burg to Union J Oe. d8cacho 1 
New York & Long Branch RR., Wilkes-Barre & Sockoaent eae 5 

Perth Amboy to Bay Head... 38] Other lines............-..--... 8 
New Jersey Southern RR., gz nay oe EO 

Branch to a = becntipn qed 76| Union Coal RR.-.-.-.-..---..-..-. 0 
Other lines (no debt) -...-.--.-- 147| Allentown a (oper.jointly).. 3 

Leased (mostly ‘for oe years)— Other trackage... ..cncccccscns 6 
Ogden Mine RR*..-.-....--.-. —— 

* See this ee Total oper. July 1907..-.-.-.-.--. 648 





There are 263 miles of second and 41 miles of four tracks. 
New Jersey Terminal Ry., 7 miles, was acqul 81, p. 50 

DIV.— } "91. °92 to "94. "95. °96. 97. "98. 

Percent --§ 6% 7 y’ly. 5% 5 4% 4 

BON DS.—For general mige. abstract see V. 45, p. 402. 

The L. & W. coal bmp oe is for $15,000,000; the bonds, rye: 7s, of 
which $12,175,000 have been Issued,were in 1900 extended at 444%, and 
guaranteed, rincip al and interest. guaranty, V. 71, p. 26. 

Jointly an aovenniy with the Lehtgh Coal & Nav. Co. guarantees si. 062,- 
000 Lehigh & Hud. Riv. Ry. gen. 5s, prin. andint. §& Ds 

Equipment poverana € 4s. —— at —_ Nattonal Bank. N. ¥ City 


Sa July 1905 
"99. "00. "01. 1902 to Aug '08 
4 5 5 8 yearly(Q-F) 


($1, 000 each) Outstanding. tat. of Prin. due Y "wy. 
= AO Bicociss 1800. 02 in’ a $1,170, 000 “saz0, 000 1909 to 1912 
avaiidtimg: keke nelle 1903 4% A&O 1,750, 000 350/000 to April 1 1913 
Ser. D ($1,050,000) .1905 rT ao In treasury 150,000 to March 1915 
Ser. E ($2,800,000).1906 4% F do oO 350 ‘000 1909 to 1916 
Ser. F ($990,000) -1907 4% ED do do 110,000 1909 to 1917 
EARNINGS.—F - a months ending May 31: 
11 months— Net. Charge: Sur. 
oo, $24, (922,887 $10,679,075 $6,055, aS su) $33, 830 
Ys 4,249,172 11,329,852 7,340 649 3/989:203 


Charges in i906. 07 include $1, 150, 083 for additions and improvements; 
none included in 1907-08. 


ANNUAL REPORT .—The report for 1906-07 was AG 85, p. 785. 

















Earnings from— 1907. 19 905 
MOEGRAEIEIED: cop pn scces cnnsascnene $8. 288 94 $8,671,217 $7, 471 ,038 
tc oceania ainn 534 7,462.0 65 7'885,388 
Passengers ........ ? "247, 359 3,920,552 3/441 *202 
Express and mall--- 520.39 "372603 353,451 
NN 181,528 96,594 108 ,037 

Total gross earnings ral! lines- -..- $22,772,568 $20,523,031 $19,259,117 
EE, SR a2 nndpagine opansonne $10,913,626 $9,865,855 $9,282,626 
eg | ee eee eee 1,785,312 1,606,565 1,566,345 

Total net income...............- $11,472,420 bet Bt 
Interest on debt... $2,869,626 $2,830,200 
na POM... -<cncnne at KT} 2, 328" 305 
ee sa 0 4 . . 1 
Renewal funds, &c.--.- 

DORE ans swan ctemcwcocencee (8)2" Rty ‘oad (82: thy yea (se atte 704 

Folance.. CRRINE. 2.0. onnnnantenee $75,973 $91,481 $141,016. 
—(V. 8 4e8: V8. p. 721, 785° V. 86, p. 667, 1099.) 

CENTRAL RE RR. OF SOUTH CAROLINA< —Owns frome bane. *. o, to 
Sumter, S. 2 miles; spurs, ; total, 41.81 m. d to 


a Coast Eine RR.; rental, $31, 000. i yearly and taxes, Stoc 70,- 
000; par n 1906- 07 rental, $31, 000; gen. ex Soa int., “3 1506: 
divs. (7. 35 ‘s12" "240; bal., sur., $445.—(V. 64, p. 887.) 

CENTRAL RR. OF SOUTH CAROLINA.—(V. a2, p. 927.) 

CENTRAL VERMONT RY.—Operates from Rouwse’s Point, at north end 
of Lake Champlain, to New London, Conn., with branches, 536 miles in all, 
of which 160 miles leased, viz.: New London & Northern (see that co.) 
121 miles; Montville Branch, 3; West River RR., 36m 

ORGANIZATION .—Succeeded May 1 eS et amended plan in v. 67° 
p. 735, the Central Vermont Rattroad, forecl V. 68, p. 1076. 
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RAILROADS 


For enplenation of, column hendines. &C., see notes 
on first page of tab 





INTEREST OR DIVIDENDS 


| When | Where yee. and by 
_ Payable | hom 





Amount Rate 
Outstanding % 





Central RR of N J—(Concluded) 
Am Dock & Imp Co Ist M guar redeem at 110....c* 
Branch gen id ($192,000 5s) _.-Ce 
Riv M intly...Ce.c* 
Penns a 1,200 pee.-FF 
tge gold 





om She eee ce gold traffic 
ts $15,000 or $16,000 due 
Tacomotve trusts $20,000 due y: 
Car trusts 
mtreal & Province Line Ry ist M ar > a Ramat 
leston & Savannah—See Atlantic it Line RR- 
leston Terminal—First M $1.0 000.000 gold_$.c* &r 
lest 000 g gu(text) _Eqc* &r 
5 ,000 p m) -Ce.c* &r 
000 per 








o000 





30) 











$70, 
ranch ist M $750, 
c Guaranteed jointly with Lehigh 











$1,000 525,000 


$4,987,000 & eenet “ Nat Bank N Y 
&« do 


Ravens eo Bank N Y 
Fid I &SD oe Phila 
Bayle i. Sy 
on 


&CoN Y 
jal Trust, Co Pittsb} 
Grand 


a a 
iS) fa 
RA MMR WRK Kee one ae 
SoopoES 
Pee 


COUT PERE L_AQAM 
a 
. 


a 
y 11920 
Sept’08-Mch'15. 
ase 1909-1916 
Oct ’08-Apr ‘17 
Amer L & Tr Co Boston|Oct 1 1950 


tandard Trust Co N YjiJuly 1 1953 
Equitable Trust Co, X YjJan 1 1937 
Central Trust Co N 

Guar Tr N Y if earned 
Central Trust Co N A 
Rich T & S D Co Rich Va 


if 


200,000 
800,000 
250,000 
2,720,000 
2,380,000 
*600,000 
70,000 


2 | 


eeeee &e 





120,000 
50,000 
60,000 
50,000 

1,000,000 
62,799,100 
2,000,000 


32 Nassau St New York 
Boston, Mass ec 11916 
Amer L & Tr Co Boston|July 15 1920 
Trust Co y America, N Y Jan 11957 
n defa July 1 1923 
a P ae. & Co N Y/|Dec 12 19071% 
do Jan 11911 
June 1 1922 


ayZ OO Cue OO 


APA 

OR 

S 

SHKse Pp PUG p> 
Eee 


AER ERSSSESD 


° 


PRE RE ee 
< 


PamaunZbo ac 


400,000 
43 573,000 





PPA hag 
09 R09 09 09 09.09 09.09 
eeaenaaeaekeas 
coooooooK.s 


Feb 1 1945 

















SECURITIES, &c.—The Grand Trunk Ry. holds $2,185,100 of the $3,- 
000,000 stock, and under a traffic contract will re Food any deficlenc 
in earnings to meet interest on the new firsts u 30% of Grand Trun 
gross receipts from traffic interchanged. Form 0 voit ty, V. 85, p. 283. 

REPORT.—For year ending ee 30 => in . 1488: 


Gross th. 
$3,833 “088 $688 ,380 $13. 840 
~~ 976 686 628 3,840 5. 516 
Officers.—Pres harles M. Hays; Clerk ro Treas., . Chaffee, St. 
Albans RL —(V.8 ae oO Pp. 930; V. 85, p. 283, 1005.) 
CHARLESTON ia —ROAD.—Owns terminal road in 
Charleston, S. C., 5.02 ov oad ack sa with 60-Ilb. steel. 
Company also eas 14 wharves, 30 warehouses, about 30 acres of land, 
4 cotton compresses, &c., on the city’s water front, these being connected 
by Its own road with the other i coe entering the city. A reorganization 
of the East hace ee Co.’s RR., foreclosed July 14 —, = eT, - 148, 
298. Stock, $200,000, owned jontiy w Atlantic ee ne RR. and 
Southern Ry. which agree to make er any defi on bonds. 
=. se 


" Gros R. Lankford; enry Fraser 
NGS. —Gross, fo we ending June 30 1907, sien 888; net —y oR 
$77, Auer es, $44,000; bal., sur., $33, 899 -—(V. 77, p. 146.) 

CHARLESTON UNION “STATION CO.—Owns passenger station at 
Charleston, S. Ae = c Coast Line and Southern a which each 
owns one-half sd puaran tees the bonds, p& 1, by ene V.84,p. 50. 
CHARLESTON ‘WESTERN CAROLINA RY.—Port R S. ¢., via 
, S. C., 245 m.; branches sy y ES ag | 

,» 2m.; total,341_m. A consolidation Oct. 3 
Os’ 5 ay mg stock, ana portion of income bonds were 
uired by Atlantic Coast Line V. 66, as 335. Div. on 


200,000; par, $100. ta Term "i. V. 66, p. 383. 
EARNI NGS. For year ending June 30 1907 gross, "51.5 516,08 : net, 
$203,475; other income, ~ 167; int. on bonds, $172,000; taxes, $45,896; 
surplus, 99,74 45. bres.» J leveland; Sec., R. D. Cronly, Petersburg, 
a. — 
CHARLOTTE MC MONROE & COLUMBIA h RR.-_MoBee. S. C., on Seaboard 
Air Line, to Jefferson, 22 m he Richmond Trust & Safe 
t Co. is m mtge. ’ trustee. sks ?- 1080. eee ee oe e 30 
1906. te $28 608; net. $16.071. Pres A. McLeay.—(V. 75, p.1030.) 
ARTIER ERS Y.—Merged in ue “i807, in Pittsburgh Cincinnati Chi- 
5, D. 
S SHATEAUGAY, &L. LAKE PLACID Pp RY ee Me ‘ap Del. & Hudson.)— 
re, N. i to Lake Placid, 80 an of which Platts- 
Na ane to Spent me miles, is leased from State of New West a Ses $1 and 
free trans wy of — ty the y--4h Prison at Dannem 
Stock, 50,000, of which $3 is 4% pref., the latter ‘all owned 
by D. & ii’ ay 84, p. 50. to the Delaware & Hudson ag Dec. 
31 2403, any balance over expenses fot BB ag og interest, taxes 
tenance, damages, dividend on pref. stock, &c., to go = the lemot. 
lease my subject Ly revision og 5- tf s'nce Jan. 
either re iB here are also $24, 
2d ue Nov. 1 ay ii —W. 81 LE RR Go 613: = 84, D. 50, 930.) 
lumbia, Als, to Floralia, 92 m 


veo FES sa = mn perp to Cent. of omane Ry. tor ¢ 
d $358,000 of which 1 any as a si 
ponent — bonds, a completion of which rental will be 5% o1 
of Ga. Ry.—(V. 77, p. 2279; 7 Sag 1722. i) 


ab! 
HOOCHEE Eb VALLEY R- v4 Point, Ga., to Ala., 
extension north from Standing pA sg 7 ‘miles, 


Bal.,sur. 





in Dec. 
incomes, 2% ye 1903-04; 3% for 1904- os: oe for 190 
OCK.— Al 








of 
. $100. B ta \° For 3 pons = ate pote @. 30 1907, 
a , $35, ot net, $12,004; other income, $945; total deductions, $7,046; 
‘sur. 
CHATTA ANOOGA . SOUTHERN RR.—Owns road, completed in June 1891, 
from a tiaaeael to Gadsden, Ala., 87 m.; ‘Round M ranch, 3 m.; 
trackage to orden rg m.; sidings and | spurs, 10, ms total of all tracks, 
105m. Successor to Chattanooga Sout! 740 in foreclosure Feb. 14 
1895; plan in V. ei . 830. On ‘April et 1907 W. * Kent, Chattanooga, 
Tenn., an . Os — 31 Nassau » were ap ointed receivers. 
v.84, PD. 995. 





St., N. Y. 
tock, common, $2,250, 000; pref., $750, 
10 mos. “er ‘April 30 1908, gross, $92, 082; op. def., $1 100. 
endive aun = or 07, gross, $160, 


~ CHATTA NOOGA BA STATION CO. Owns 


toe 
'975; deficit under oper. eXxp., $3,78 


Weg and ap- 
, Cent. of Ga. 


Miabama 
—>. St the bre and tees the bonds jointly and ch ach principal 
eadorbenent. —(V. 84, p. ng 

e CHESAPEAKE Tub ites RY.— n, D. C., to Chesapeake Beac 

Md., 34 m. 1905 5 —_ H. Moffat, who owns about 99% of both 

eck one healins obtain tona & Promisso note for $1,222,800. 
conieaere von .y be in default oy 1901. V. 81, 
. 263, 974. Stock, $1, . Jones, Denver, 

-; Sec., Paul Y.'V 
D. 6.—(V¥. 8 263 
eeo— 





100. Pres., W. 
: V2 : 1416 New York pes -, Washington, 
CHESAPEAKE 
ask, 


974.) 
‘OHIO RY.—(See Map.)—Operates from Newport 
News,Va., and 


D.C., to Cin.,O., and Louisv., Ky., with branches. 
owned in fi 
Old Point Comfort 


and Newport |Bridge—Covington, Ky., to Cin- 
via_ Charlottesville, to | Ee. Ohio 
5 ines leased 
| sundry branches leased _ 
rackage to Louisville --_- 
440 |Trackage to Washington, 
|Other trackage 


Total system June 30 1907-.1,832 


sigemele in Riatons 50 |Second track (250 owned) 
A owns one-sixth interest In th: Richmond-Washington Co. 





HISTORY, ETC.—In 1888 reorganized without foreclosure, and the road 
extended rh Cincinnati. 

CAPITAL STOCK.—Common stock authorized, ‘‘unlimited’’; outstand- 
ing, $62,790,700; increased from $40,000,000 to this figure since 1892 
through exchange of practically all the $25,000,000 of preferred stocks for 
common stock -F yE A. ——. 4s in certain ro he he and acquisi- 
tion of stocks of other co V. 77 v's! ref. stock for 
$8, eee only was Bog ys 1908; 54, p. 642. Stock may be 


ced _b 70, 175. 
“DIVID BENDS aia OO - 1907, both inclusive, 1% yearly. 
DS.—Abstract of consol. mtge. of 1939 49, p. 147; V. 86, p. 
1588. of Remeron o Aes mtges., in V. si. Y 144! 

1 mortgage of 1892 (Central Trust Co. and H. T. Wickham, 
trustees) is is for $70,000, “000, but additional amounts at oa. 060 per ~_ , nee 
be issued for double-tracking. Of the $70,000,000 as above, $32, 
bonds were reserved to prov’ de for the $30, 000, {000 consols of tae issued 
or to yu &c. See full abstract of mort gage inV. 54, Po 
also V. 54, p. 642; V. 55, Pp. 6 “de and V. 83, p. 1523. In March 190 $43,. 
573,000 been listed on N. Y. Stock Ex xchange, of which $5,050,000 were 
issued for second-track and $38, 523 ,000 for other purposes, lea leaving $31, 131,- 
pant —— to retire underlying bonds, $339,000 available for improve- 

and $6,000 to a remaining unexchanged pref. stock. . 83, 
>. Tio, 1523; V. 84, p. 626. 

The stockholders voted July 31 1907 to authorize a general equipment 
—-' improvement mtge. to secure not oe $10, = oped 10-year 5 
eS bonds, dated Aug. 1 1907 and. subject to stated, at 102. 

~—_, 1907 $5,000, ag +4 collateral trust 3-year 6% notes. dated July 1 1907 
ag sold, = ax 6,500,000 of the ponds (denominations $1,000 each). 


Vitis ; Bowtsottie a & pe Bridge bonds, of which $4,500,000 are out- 
standing, are guaranteed jointly and severally by the Chesapeak e & Ohio 
and Cleveland C Cincinnati Chi & St. Louis; any deficit =. account of 
the bows od is Lm ay by them in the proportion of one-third and two-thirds 
respectively—see V. 60, p. 130; V. 61, p. 327, 559; V. 62, p. 84, and separate 
= mae for Louisville & Jeffersonville Bri Co. 

Of the Greenbrier Ry. 4s of 1900, guaranteed prin. and int., and assumed in 
ane $1, weed 000 are reserved for extensions and improvements. See 
guaranty, V. 72. p. 626; see also V. 71, p. 554, 602; V. 79, p. 915. Of the 
Big po 8 4s a a. remaining $229, .000 is reserved for aticees. Vv. 79, 
p. 917; V. 82, rm of ‘anty, V. 81, p. 668. 

Of the Coai ver 4s by 1905, 1,800,000 has been issued on the 51 miles 
from St. Al to Peytona, W. Va., with branch to Madison, and about 16 
miles Fy ‘construction; the remainin ining St $1,200,000 is reserved for exten- 
sions and improv’'ts. - 693. 

Paint Creek Br. 4s $225,000 AZ. F tor eae. V. 81, p. 974, 910. 

h & Southwestern guar. 4s, V. 84, p. 1114. 
Car Trust Series 4% Gold (Denomination $1,000 each) . 
Outstanding. Mature in Instailments. 
Aug. 208-f11 $100,000 yrly. 
Au 200,000 yriy. 
50,000 s.a. 


Oe 95 
15°08. ct. 6 80,000 
2. °09-Jan. — 000 s. 
7. '09-Feb. 
todtcated By, maturit tice 9 date: ink 
ce o! 


Co., Phila.; “0, ”“E” and “F” at o 

N. Y.; and “H” at Fidelity Trust Go., Phila of 3 nt. > 
and Sra at Blair & Co.; ‘K ’ at Guaranty Trust Co. 

FINANCES. —Pennsyivania hey With > Saree -Vanderbilt interests, 

wned & majority of the stock. V. 70, p. 75, 632; V. 72, p. 480. In Dec. 

1906 the pees a sold its $15,630 ,000 stock hol dings. V. 83, p. 1410. 

On Dec. 3 6 the N.Y. Cent. & Hud. Riv. owned $5,000 ,000 stock and 
on Dec, 31 1907 “Clev Louis owned stock representing an 
outlay of $981,428. 


Owns one-sixth int. alley com. stock; see that co. 
In April 1908 $2,000,000 consol. 5s were sold to retire ist ss ai due Jul . 
1908 and $2,500,000 6% notes to retire $1, 200,000 notes due June 28 1 
and provide $1, 300, 000 new cash. V. 86, p. ‘1041, 342. 
EARNINGS.—11 mos., {1907-08_._ Gross, =. 919,848; net, $8,090,811 
July 1 to May 31. 11906-07__.Gross, 23,366,180; net, 8,236, "844 
For 9 mos. ending March 31 1908, net, $6, 876, pve. against. $6, 648. ‘049 
in 1906-07; taxes, $610,840; other income, $694, 28 arges, 9,680; 
car trusts payments and imvrovements, $1,740 1785: bal, sur., 3739. Mee. : 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
at Richmond on the Tuesda: Pfui in 8 the last Tuesday in October. Re- 
an: ad 1906-07 beng | ” in full in oat p. 915, 1006. 1905 


ending Jun 

Miles 5 operate: ° Cae 827 708 
earn! - $4, ae. 139 $4, 3ie 556 $3, Soa, 145 

19, +4 861 19,395,648 16,039,313 


assenger 

Freight a 

Express, mail and miscellaneous... 964,784 790.914 
61 $24,602,988 $20,724,372 


30 15,439,502 13,534 1804 
ie ass $7,189,567 
4 204.353 177,287 


1,91 
. oe semi-annually as and 


& Co., 
“pe 








Total earnings 


$25,796) 
Operating expenses and taxes 


17,384, 
wore 98, a: tH 





Net earnings 
Other income 





Total net Income "$8,656,491 $9,367,839 $7,366,854 
Interest on bonds, &c * $6,619,958 $5, 778,951 $5,230, "216 
Extraordinary expenses ty347,, '555 1,534,406 1,217,476 
Dividends %)627, 907 qa %) 627, '907 (a %) 627, 904 


Balance, surplus $61,071 $1,426,576 $291,259 
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RAILROADS 


For oem of column headings, &c., see notes of Par 
on first page of tables. Value 





Size, or 


INTEREST OR DIVIDENDS 
Rate | When | Where woe. and by 
ms | hom 





| 


Amount 
Outstanding Payable | 





ye a eote— enna ) 
<ineon assumed redeem since Oct 1905 


assumed --.-.Ta.c* 1, 
8 4 





Gen eq and imp't M $10,000-00 oo gred. 
Collateral trust notes 


Louis & sed’ Bag ist ist M 85, eet 
Norfolk Term & Trans 1 (V 67 ey 3 


Western Pocahontas Corp 1st 





do Extensi 
Raleigh & a. ist M $1,500, 000 gold. Ce 
Richmnond- Washington Co (one-sixth interest) - - - 
Chgenpecls ie Wes 


4% pone hee 4 ive wt, and Lang lien stock 

Chic & Alton RR (old) ref M g (see text)..1C.c* &r 

First lien (old Ry.) M ——  # call at par..F.c&r 

Collateral notes $6,000,000 ed 

Joint equip notes ($9, 500 due s-a) (V 76 p 

C&AEQq cts Serr AB&C g gu$i51, 000 hog 

do do Ser D g gu due $113, 000 s-a_-Me 

apes Riv Br ist M g assumed s f drawn at ga a 
Kansas City St Louis & C preferred stock gu: 

Joliet & Chi 7% stock perpetual guar sy G &A 

Louisiana & Missouri guaranteed preferred stock -- ae. 

*Additional bonds issued—see text below. a Guar} joint 














‘ 500 &c 
freenb 7 New. v RR ist M g ass’d (V 75 p 562) 18 1,000 


1,000 
1,000 &c 
redeemable at 102 Ce 1,000 
Notes $2,500 “000 authorized, red at 1v2, 1,000 

Guaranteed Bonds 


ra: 
Elevator Co first megane gold p & | guar_-_.-.Ce.c* 1,000 
Second 500,000 yee non-cum....c*} .-. 1,000 
(4 Ee ue 1,000 
oat guar p &1i - ,000 
River first mone $3 $00" 00 Ce 1,000 
M a ie r 05) 1,000 
b 2 ee do petenion No. i fs 1,000 
nm No. 1,000 
1,000 
1000 &c 
1 i 500 &c 
eae eg he Ry mtge $1,435,000 <c° 1,000 
Hut 1,000 
ppetaat | ill Rens —— P&RRy 50 
hica cago & Alcon ton RR—Co k 100 
% non- cumulative 100 


00 
1,000 &c 
1,000 &c 


Q\Cent Tr & S Dep Co Cin 0 
AlJ P 9 rgan 


July 11910 
July 1 1910 


Oct 1 1938 
Oct 1 1988 


Se FRReeeee 


° 
POPUGOPPUP>D O carPudZ 


July 1 1936 


do do 
New York Trust Co N YjJune 1 1943 


New York Trust Co N Y¥ 
tex wit 


t 
Knickerbocker Tr CoN 
urer’s Office Phils 
60 Wall St New York 
do do 


RARAAKKKe 2 RW AAARMRARN 


| RR eee ae 


g 

o 

Hn 
4 


2 
oo 
Sh6pou, SPeoopy Zong p CogKoeq> 


i) 
» 
_ 


a 
o 


PEER 


July15 1908 2% 
Oct 11949 


- 
on 
suc CUR UADAALAGTARA COUheROE 


Kes 
i} 

- 

oa 

& 


do do 
Equitable Trust Co N 
Mercantile Trust Co N 


do do 
\60 Wall St N Y 
do do 
do do 
d F A} do do 
iverally with} Cleveland Cincin nati Chicago & St Louis 
} 


Poe 
wee 
c 





mage 
| | 
ay 
O09? Banaue 





a 
arse? paces 


Aug 11908 3% 














CHESAPEAKE & OHIO RY. (Concluded). 

OFFICERS.—Pres., Geo W. Staves, Richmond, Va.; Vice-Pres., 
Decatur Axtell, Richmond . E. Potts, Richm hmond, Va.; Sec.. 
C. E. Wellford,'Richmond, Vas “Dom etrolier, L. F. Sullivan, Richmond, Va. 

Directors— Decatur Axtell, John Green, George W. Stevens, Samuel 
Rea, H. McK. Twombly, H. T. Wickham, Thomas P. im Walter G. 
Oakman and Martin Erdman.—(V. 86, p. 10 41, 1342, 

CHESAPEAKE by; + RY.—Owns North hhiver, in Va., to 
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesa eake & 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide- 
water on Chesapeake Bay, and westerly into West Virginia coal fields, of 
which 14 m., from Bridgewater to North River ow, %. is a. In April 
sore ot all the stock and bonds were acquired by W . Stokes. V. 8 


Stock “authorized, $50,000 soe: outstanding, $1,419,600; of which $608,- 
400 is preferred. Ches. *, West. RR. has $533, 500 common and $31,300 
ref. stock outstanding W. Ry. mtge. of 1901, V. 73, p. 899, 1356. 
ear ending June 30 1907 Cat miles), gross, $79, 650; net, ’s 6 mee: other 
income, $33,325; int. = beam. $56,760 sn paid): taxes and = tall Ss, $36,- - 
833; bal., def., $33,358. Pres Ww. D. Stokes, 100 B’wa 
V.-P., A. H. Gleason. ets 78, p- 338s, v. 86, p. 980, 1041, 1284. iy 
CHESTERFIELD & LANCASTER RR.—Owns Cheraw, S. C., to Page- 
d, 38 miles, an extension of 18 m. from Ruby towards Lancaster bein 
completed as Be ae ee (iimited to $750,000) are issuable at $5,00: 
permile. V.8 There were June 30 1907 $67,000 debenture 6s 
outstanding. ‘Seob. 17506, 000; par $25. For 10 mos. ending April 30 1908, 
gross. $55,042; net, $14, 432. Year ending June 30 1907, gross, $56,144; net, 
19,468; int., taxes, «€ 3 $11,498; bal., sur., $7,970. Pres., A. H. Page, 
heraw, S. C.; Sec.; G. Page. AN 81, p. 1790.) 

CHESTNUT HILL aR. —Owns from Germantown to Chestnut Hill, Pa., 
4m.; being double-tracked — 1003, .. leased in 1896 to Phila. & Read. 
Ry., the rental — reduced 2% to 6% on a e — being 
increased in June 1902 from $120, 7350 to $195, 650.—(V. . 76.) 

SICAgS & ALTON RR.—(See Map Toledo St. athe - } nd \— 

AD.—Chicago to St. Louls, Kansas City, &c., in all 970 miles, of which 
on 210 double tracked. 

Road owned— Miles. Miles. 
Chicago to East St. Louis, Ill....280 PR ok ay ‘ii., to Kansas City, 

ringfeld, Ill., to Grove, Ill.--. 54| Mo 251 

dred to Barnett 48 —— to Wann, via Jack- 
Coal City Line, Ind sonville, Godfrey and Upper 
—. Ill., to Washington and Alton (all In nen. 15 

0 | Trackage to Peoria, Ill., 
Mexico, iso... to Cedar City, Mo-. 50 
Total of all owned and operated In system July 1 1907 


Cut-off between Mexico, Mo., and Old Monroe, 65 m., bullt by Chic. Burl. 
& Quincy, opened Sept. 1904, is operated ointly. Cuton from Springfield 
to Murraysv le, at 34 miles, was opened Oct. 15 1907. The aoa of the 
ria Ry. Terminal I Co. yt owned ~ fi ved Agee & Alton and Chic. R. 1. & 

Pac. Ry., which guar. the first bonds ($1,500,000 auth. issue) . 
V. 81, p. 1099; V. 83, > T52, 1171, 120% By. 84, p. 451; V. 85, p. 159.) 

ORGANIZATION .—The (old) ratiway company was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two companies were consolidated in Mch. 1906 per plan V. 82, p. 451 
the Rallway ing its cumulative 4% partici = and prior lien stock in 
exchange for the outstanding stocks of the Rallroad, the rs y compen 
changing its name to the C. & A. Ratiroad as above. "Vv. 82, p.1 
70, p. 686, 995. 

STOCK.—The cumulative 4% participating and prior lien stock I|s entl- 
tled, in addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive additional ur dividends equal to the —_ of dividends de- 
clared on the common stock of the consolidated company. In Aug. 1907 
the Toledo St. Louls & Western purchased from the ock Island the —- 
wenne interest, viz.: $14,420,000 com. and $6,380,000 pref. stock. 

68,529, 792. The Union Pacific oY $10, 343, 400 Bap. a stock, x gcquires lined 


n 1904. V.8 “ars 1488. See V. 80, 
D. ib1, isai, 146 2204; V. 81, Pp. 1664: V. 83, p. $86: ¥ "84, >. "1488: ¥. He 
D- 


DIVIDENDS.—On pref. of old co., Jan. 1901 to Jan. 1906, Incl., 4% 
yearly (J. & J.). Semf-annual dividends on pref. and particlpating and 
rior lien stocks, 2% each, paid July 1906 to July 1908, incl., and in Au 
908 1% extra on participating stock. First div. on com., 1%, payab e 

Aug. 15 1908. V. 86, p. 146 


BONDS.—The first lien (old Ry. ) 334s of 1900 are secured by a direct first 

_ on Lf = yt to peg 54 m., and a lien on the remaining pees perty 
mtge. securini ng the refunding 3s of 1899 and certain 

me ae Pae and co existing at the consolidation in 1906. V. 70, p- 894, 
944. See application to list in full in V. 71, p. 1021, and plan, V. 82,p- 451. 

The Ratiroad (old) mtge. securing the 3s of 1899 will rovide funds Yor im- 
provements and extensions. Bonds In excess of $40,000,000 may be Issued 
thereunder on vote of two-thirds of the stockholders for extensions of not 
over 500 miles main track, at not exceeding $20,000 per mile, to fund leased 
line rental obli — and for future ba gS not toexceed $5,000, rt 
at not over $1, 000 per annum, from Jan. 11900. See circu lar V.69 
ie ot v.69, . ‘26, 129, 541: V: 70, p. 429, 130, 995; V. 84, p. 480, 50 

Stockholders of Ratiroad (old) Co. voted on Sept. 7 1904 to authorize the 
issue of rotunaing bonds in excess of the $40,000,000 then sold and pledged, 
viz., $5,000,000 for gg or and oe: 000 for purchase of Quincy Car- 
roliton é & St. Louls Ry, V.79,p. 211 

re are $69,725 5% Pullman Co. : . notes due May 15 1910. 

The Ss: 000,000 5% collateral notes sold Jan. 1907 are secured by Snes 
of $8,000,000 refunding 3s; of the issue, $5,250,000 used to retire the $5,- 
000, 000 notes due July 1907. V. 84, p. 157; V: 77, p. 1746. 





LATEST EARNINGS.—J1907-08_ Gross, $11,131,716; net, $3,742,413 
11 mos., July 1 to May 31.1/1906- -07_-Gross, 11,639,299; net, 4,101,153 


ANNUAL REPORT.—For year ending June 30 1907 was In V. 85, p. 857. 
wee” ending June 30— 1907. 1906. 1905. 
9 


970 70 915 
$12,809,426 $11,586,094 $11,797,314 
8,024;452  7,818:903 7.602.663 


$4,784,974 $3,767,191 $4,194,651 
$4,785,868 $3,767,353 
$369,000 $354,180 
2,162,168 No compar- 
241,024 241,024 son, ow 
(575738 532} 815,006 to conso 
(4%) 781,760 eer” bee: 


Balance, surplus. $1,010,229 $194,974 

ee ae of Board, Thomas H. Hubbard; Pres., Theo. P, 
Shonts; V.-P., Edwin Hawley; Chairman Executive Committee, Theo. P, 
Shonts; asa F. H. Davis; . and Asst. Treas., J. Steuart Mackie. 

Directors.—Norman B. Ream, S.-M. Felton, Z. 3: ; Edwin ef 
ley, Thomas H. Hubbard, Theodore P. Shonts., Geo. . Ross, Joy Morto; 

F. H. Davis, William G. Beale and H. E. atte oy =—(V. 86, p. 1466)" 
CHICAGO BURLINGTON & QUINCY RR.—(See Map.)—ROAD—O: 
erates a at system of roads extending from angas Clty, Mo. Oma a t. 
Paul an Minneapolls, Minn.; St. Louis ead Kansas eb.; 
Denver, Col.; Cheyenne, Wyo.; Black Hills, S. Billings Moat. The 
accompanying map shows early the system, win 





Net earnings 
Net income 


Interest on bonds, 

Dividend on gu cks 
Dividend on prior lien stock 
Dividend on pref. stock 





Miles. 
Lines east of Missour! River-.- 4,354 Lines leased 
Lines west of Missouri River---..4,234| Narrow-gauge lines 


Total operated June 30 1907 

The Sloux City & Western Ry., Sloux City to ar: pe.. 129 miles, 
was acquired Nov. 1 1907. V. 85, p. 1209, V. 86, 

ORGANIZATION, &c.—This was a pat tech - ae 1875 of the 
Chicago Burl. & Quincy in Illinois and the Burlington & Missouri River tn 
Iowa. Chicago Burlington & Northern and other subsidiary lines in Illinols 
were absorbed In May 1899. V. 68, p. 975. In 1900 purchased the re- 
maining leased lines in Iowa and Missouri, viz., can. 4 St. Jos. & Council 
Bluffs, St. L. K. & N. W., Chic. Burl. & K. é., an. & St. Jos., Keokuk & 
West. and Chic. Ft. Mad. & Des Moines, Burl. & Missourl, &c. V.71,p. 
697, 863, 963; V. 73, p. 137, oa The are voted a 6 1907 
merge various subsidiary lin See V. ap. 721; V. 86, p. 

In 1901 $107,611,600 of mehe alt: 330° 100 stock was FE Bae ed for the 
olnt 20-year 4% bonds of the Gt. Northern and Northern Paci ic, secure 

y the — of the stock in pa on the basis of $200 in bonds for $100 
stock. See circular, V. 72, p. 871, and application to list, V. 73, p. 293, 
and description of bonds under Great Northern. 

The lease to the Chic. Burl. & Quincy Railway was abrogated “+_ * 1 1907. 
V. 73, p. 842, 1011, 1061, 1207, 1312; V. 84, p. 1550, V. 85, p. 3 

pag ged Stock —The s tock has been Increased for the acquisition of 
new lin rement of over $15,000,000 convertible debentures, &c.; In 
1880 a S0%. distribution was made. ‘See “Organization” above. 

DIVS. ‘} °94.'95 to 97. '98.'99 to Sept. 01. "02to July '07.Oct.'07. 1908 
is ty: 4% 4 yearly 5% 6 yearly 7 yearly Below Incl. T'ly,6 
In Oct. 1907 paid quarterly 200 and 0% extra’ V. 85, p. 599 

BONDS.—The gen. mtge. bonds ($300 ,000,000 authorized eb. interest 
not to exceed 5%) are a first lien on about 3,070 miles of road and on re- 
tirement of the ouenees ares bonds, for which bonds are re- 
served as below noted, will jen on the entire mileage owned, 

aggregating ating 8,495 mallee. ™ bonds have been issued or are issuable as 
follows (see V. 86, p. 1342, 1466): 


Reserved to retire Sutstand ing bonds of Pete issues aggre- 
gating $167,565,000 (of whieh $17,428,300 were held in 
various sinking funds) $175.000,000 
Issuable to meet expenses of retiring sald prior bonds 2,000,000 
Issuable for reimbursing the treasury for outlays already made 
by = =~ betterments of and additions ($16, 000,000 have 


d 
lemahe for additions, improvements and betterments of and 
to the Daeg property, to be placed under the lien of 

the m 78,000 ,000 

The — 9”, ATTY) became on July 1 1907 an absolute first mtge. covering 
all lines east of ~ 283: V. 00, p.7 a os + ee p. 245 7 See he 68, p. 771 
abstract, V. hg 7 B's + 2. 5 i 75, 

391, 19 2383, 2441 9, Hy Se20: Vv. 3, 

“The Iowa oDteiston bon Be yy a Mah "ee main line in Iowa from 
Burlington to East Plattsmouth on . gh 0. River, 272 miles, and on 621 
miles of branches and 86 m. of second track. These bonds have as. f. of 
14% ($203,800) yearly, for which the bs are subject to call at 100 and the 
5s at 105. The single main line and branches covered ‘‘shall not exceed in 
the aggregate 900 ay at $16,000 per mile; on second track additional 


$14,000 per nel 
re “fe x of 1887 are issued at $20,000 Bg pie and 
mil 


45,000,000 


The Nebraska 
ang’ and $10, 000 per mile for second track on not exceeding 
n merger of roads in Nov. 1907 the mtge became a direct frst’ lien. Ab. 
stract of deed, 4% = . 441; V. =. - 721. 
Bu rlington & M sourt RR. in Nebraska consol. mtge. of 1878 1s for $14,- 
000 000. and Is = ist M. or int *collat. fen a except the exempt bonds 
are subject t to call er the sinking coy = par: § 


17,400 retired in 1907. The 

“exempt’’bonds may be called after 1 

EARNINGS.—For 10 mos. po eat pis 30 1908, gross, $66,437,215; 
net over taxes, $18,147,594; int. on bonds, $4, a 102; sink. fund payreits, 
$342,370; other charges, $12, 283; dividends, 9 mos. (6%), $6,650,346; 
bal., sur., $6,210,493. V. 86, p. 

ANNUAL REPORT.—Fiscal Bonn pore June 30. Report for 1906 0 
was in V. 85, p. 1079, 1086 (see also editorial, p. 1054), showing results 0 
all lines opera’ -d and controlled. 
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32 RAILWAY STOCKS AND BONDS. [ VoL, LXxxvat, 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princte 
Miles| Date | Size, or pal, When 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where “—. and by tocks—Last ° 
on first page of tables Road | Bonds| Value |Outstanding % Payable hom Dividend 
Chicago | Burlington & Quincy—Stock-..-..........-- Seer ES $100 wre 839,100} See text} Q—J IN Y — and Chicago|July 11908 2 
© od -y,ulu,0uu tawful monev____Ce.c*&r-| 8,492) 1lvu8 [1,000 &c] 16.000 ,0uUr 4 M & §&| New Yor uen 1 195, 
Illinois Div first mortgage }$85, 000,000 currency re-/|1,648| {1899 [1,000 &c/m50,835000 3% |J & J|Bank = Cans N % he Bos|July 1 19. 
do eemable at 105-_-NB|/ 18 1,000 &c/n34,165,000 4 Ss & F July 1 1949 
Sinking fund lows Div 5s (coll trust) drawn at 105.|| 891) J1879 1,000) b2,287, 5 A &0O do > Oct 11919 
Sinking fund mo 4s drawn at 100_.-...-- &r| f 1878 ,000|} c7,289,000 4 A &é0O do do Oct 11919 
Sinking fund 4s (So Div) drawn at 100.-.-.-. c* &r ---| 188 1,000} 44,300,000 4 Mé& S do do Sept 1 1921 
Denver exten (coll tr) bonds s f drawn at 100_NB.c* 370) 1881 100 &c| e7 :968 ,000 4 F&A do do Feb 1 1922 
Debentures for Hannibal & St Joseph stock... -.-- c ---| 1883 1,0 9,000, 5 M & N do do May 1 1913 
Nebraska ont $20. eee Pp m (sf not drawn) -NB.c* &r| 1,471) 1887 |1,000 &cif 24,505,000 4 M&wN do do May 1 1927 
B & Mo RR in Neb\Land gers f drawn at ise -7f8) ---| {1878 &c} g8,751,.00 6 J & J|Bank of Commerce Bost|July 1 1918 
Con M $14, 000 ,000;Exempt, not drawn till 1908 (1878 | 600 &c} 5,000,000 6 J & J do do July 1 1918 
Burl & Mo RR in Neb sf for At & N RR stock._N ---| 188 1,000) h3,347,000 4 J & J do do Jan 11910 
oe & Fg yang cons M now ist M..... F.c* 289) 1881 1,000} 8.000.000 6 M & S/Bank of Nor America NY|Mch 1 1911 
os ‘o B— 
1st Ms Nod & Tark Val RRs sf (drawn at pe .c* 59} 1880 1,000 i251,000 7 J & D/Second Nat Bank Boston|June 1 1920 
Rep Val yy Mi gust (drawn at 100) s f $14,000 yrly_c 90| 1879 600 &c| k1,078,000 6 J & J|Bank of Commerce Bost|July 1 1919 
Lincoln RR ist M guar s f 1% not drawn --. 73) 1880 1,000 600,000 7 J & Jj)Company’s Office Boston|Jan 1 1910 
Chicago. Cincin é a pieoae s cifs call at par. _.-| 1908 1,00 1,000 our | Vie RRS a + ne Se 3 years 
i Ee eee eee: B.c 180} 1900 1,000} 1,804,000 5¢ |A & O/jOld Colony Tr Co Boston/Oct 1 1950 
onic ioe e Cincienati 1st M nyo ae ‘old call text 50) 1902 1,000 750,000 5¢ |F & AjOld Colony Tr Co Boston|Feb 1 1952 
Cincim & Ind W first m $600 ,00 text..OB.c’ 33) 1902 1,000 600,000 5¢ |J & D/Old Colony Tr Co Boston|June 1 1952 
Chic Cin & Louisv gen & ref mtge oa text..AB.c* 264] 1903 1,000} 3,016,000 4%e\J & JjAmer Loan & Tr Co Bost|July 1 1953 
Hoosier Equipment ist M mine Lg A guar p & i...BB <=] 1902 1,000 00,000 5 J & J|Boston S Dep & Tr Bosti|July 1909-1912 
Equipment trusts, part due yearly.._............. ---| 1903 1,000 150,000 5¢ |J  & D/Amer Loan & Tr Co Bost|To June 191 
Chicago & E lil—Pref stock 656 1 non-cum ($10,000 pm) $s (ee 100} 8,830,700/6 in 1907) Q—J_|Hanover Nat Bank N Y|July 11908 1% 
Danville & Grape cae —_— M assumed. ...c* 9} 1880 1,000 97,000 6 M & N/Central Trust Co N Y ay 1 
First mortgage extension.-.................... 14} 1881 1,000 91,000 6 J & Dj/Fourth Nat Bank N Y|Dec 1 1931 
Consolidated  ertmene for “ = ,000) gold -Cene* 127| 1884 1,000} 2,736,000 6¢ |A & OjCentral Trust = N yYiOct 11934 
Collateral trust bonds sinking fund.-..-....-...-- c* ---| 1887 1,001 27,0 6g |IF & A do = Feb 11912 
General consol and ist M $30, O00. 000...-.- Ce.c* &r 817| 1887 |1,000 &c ae. 735,000 5 M&N do Nov 1 1937 
Chic & Ind Coal—ist M $25,000 P m assum-__Mp.c* 176) 1885 1,0 4, 000 5 J & J Metropolitan Tr oo N YjJan 1 1936 
Evansville Terre Haute & Chicago eens mortga 49} 1881 1,000 50, "000 6 M & N|Farmers’ L & Tr Co N Y|May 1 1920 
Refund & imp M (text) gold red at 10244.-Ba.c ---| 1905 {1,000 &c/*10,107,000 4¢ |J & JjBankers’ Trust Co N YjJuly 1 1955 
Car trusts including int July ’08 due $10" 921 m sthly éank ME Necdamtne hy Ra a First Nat Bank, Chicago/To April 5 1913 
b $712, 000 and c $5,213,000 canceled not included.} d $2,1/63,000;|) e $3,937] ,000; f $643) ,000 (in s|inking fuin d) included; & $7,587,200. 
The sinking funds heid alive July 1908 of bonds abo|ve: hj $2,222 ,000; i $6/6,000; k$59|5,000; p |$54,000; |m ie S00. n $160,000. 
* Of which $3,857.000 in treasurv April 1908. 
=, — ~_ 7s. DIVS.( %) }'92- _ "98. '99. "00. '01. "02. '03. '04. '05. '06. '07. 1908. 
Miles operated June 30..-...--.----- 8,879 | On pref__}6y’ ly 6 6 6 6 6 6 s € ¢ ' Roe Jly Ay 
F al Be AES I ee $56, 516 639 $51, 168 330 $43 863,505 ee 3) 0 2% 344% 5% 6 6 8 10 8 Jan 
EE SR ve er eae 18,666,973 16,409,104 15,898.24 S.—The general consol. and 1st mtge. of 1887 neil Cantem 
Mall and. miscellaneous SS 7,289,589  6,569.228 6,210,909 | Trust to ) provides for the retirement of $6,307,000 prior bonds and for 
~ issue of bonds on new road at $18 ,000 P¢ mile for single track; also for bonds 
NN $82,473,251 $74,146,671 $65,973,045 | for equipment at $7,000 per mile and for double track at $8,000 per mile. 
Exyenses and taxes............... 61,743,787 53,508,532 44,100,332 | In 1897 the gen. consols were limited to $30,000,000. In June 1907 $3,- 
085,000 were sold to retire the $2,935,000 bonds pald off Dec. 1 1907 and 
RE es are ees Cerne $20,729,464 $20,638,139 $21,872,713 $150, 000 Indiana oC, Coal bonds. See V. 64, p. 1088; V. 78, p. 1446: 
nS a te 443 262 410 ,682 302,202 79, p. 1331; V. 80, ; V. 84, p. 1550; Vv. 85, p. 1645. eries B 
equi ’ ponds mature $o7. 000 each June and Dec. and $56, 000 be March 
Total Income... ......-.-..--c-c0- $21,172,726 $21,048,821 $22,174,915 oa pt.; Series C, $53, 000 semi- -annually, J- YH —— D, $15,000 J-J; Series 
Repetet, BONS, OO... 2. <2. c2g-5se 8,017,519 8,306,391 8,370,137 — 900 Feb. and ‘Aug.; Series Sy mye 5 F-A. 
e refunding and improvement go 8 0 1903. ($55 ,000 ,000 authori 
RES SIGS Fae ee oe ae $13,155,207 $12,742,430 $13,804,778 | Issue) Issued and Issuable as follows: = 
Int. on Nor.Pac.-Gt.Nor. joint nae $8 {609.0 $8,608,968 $8,608,910 | Sold for improvements and to reimburse the company for Its In- 
Div.on C.B.&Q.stk.held by pub., 7 % 225 ‘334 225,890 225,943 vestment in certain stocks and bonds of other companies (see 
We Sey By Rees Ue Bea, WD 2 tnte en deo sedwediqonsenucs $10,107,000 
ST ern oe - eee $4,320,333 $3,907,572 $4,969,925 a as as required for additions and improvements, including 


DIRECTORS.—Geo. B. Harris (Pres.), John J. Mitchell, Chicago, IIl.; 
Charles E. Perkins of Burlin a. Ia.; J. J. Hill, St. Paul, Minn.; James N. 
Hill, Geo. C. Clark, W. P. Clough, John F. Talmage, Norman B. Ream 


Geo. F. Baker and Samuel Thorne, New York.—(V. 86, p. 1466, 1589.) 


CHICAGO CINCINNATI & LOUISVILLE RR.—Owns Cincinnati 
to Louisville Junction, Ind., 265 miles; trackage Louisville Jct. — Chi- 
cage. Til., 18 m., total 283 miles. A conabliaasion In 1903; V. 76, p. 1247 

n March 1907 a oottiomens with the Cin. Ham & Dayton interests 4 
reached under we by 3 $3,500 000 Pere ete collateral trust bonds 
secured by the C & L. stock were canceled, the stock being es to 
the old holders, a “debt of about $800 ,000 being ‘canceled and the C. C. & L. 
receiving $400, 000 in receivers’ certificates of the Pere Marquette. V. 84, 
p. 507, 693. Management was surrendered Jan. 1 1906 to the former owners. 

On Feb. 13 1908 James P. Goodrich -_ appointed receiver, there being 
a floating debt of $1, 7750, 000 and many smaller claims being overdue. 
V. 86, p. 420, 479. On May 26 1908 si. boo, 000 6% receiver’s certificates 
were authorized, due in 3 ¥ mie but subject to call at par on any Interest 
day. v8 a. 2. 738. 1343 

Prote —A committee (N. W. Jordan, Chairman; A. C., 
siren. A Mite St., Boston, Sec.; American Trust Co., Boston. deposi- 
a in a 1908 requested | deposits of general and refunding 44% bonds. 

8 

Stoc outstanding, $4,206,000; par of shares, $100. 

The Cinc. Richmond & Muncie ist 5s, Chicago & Cincinnati and Cinc. & 
Ind. West issues are all subject to cali . 110 after 10 years from their 
issue, the Cin. Rich. & Muncie after Oct. See official statement, V. 
71, p. Py ¥ 74, Pt 1195. Of the gen. ‘nt ref. 444s of 1903 (American 
Loan & Trust Co. of Boston and Union Trust Co. of Indianapolis, trustees) 
sufficient are eae to mee all — issues, mcindine A aa tes. 

l. for ex obo ts V.77,p. 3 80, p. 649, 

There are also $75,000 jHammond “pelt Ry. bina. For year ending 
June 30 1907, gross, "$882 ,800: deficit under operating expenses, $92,762. 
Office, Chicago, Ill.—(V. 86, p. 420, 479, 793, 856, 1343.) 


CHICAGO & EASTERN ILLINOIS RR.— (See Maps, pages 118, 119 )— 
Operates road (double track to Danville Jct., 106 m.) from hicago, Ill, to 
Terre Haute, Ind., and bituminous coal fields; also to ‘Thebes and Joppa, i. 





Lines owned in fee Miles. | Branches to Coal Mines- ~~. _.-.- 15 
Dolton to Danville, Ill....------ = Rossville Jct. to Judyville, Ind.. 14 
Danville, Ill., to Brazil, i Hunt's Extension--............-. 7 
Momence Jct., Ill., to Brazil, Ind. 180 Tracka 


to Thebes, Ill. a ee 85 
16| Chicago to Dolton, Ch. & W.iInd_ 17 
Otter Creek wee to Terre Haute... 6 


Danville Jct.. Ill. 
Joppa Jct. to ‘Joppa, Ill 
Cissna Jct. to Cissna Park, Ill..-. 11 


Rossville Jct. to Sidell Jct., Ill_-. 34/ Other lines....-.--..--. .-.---- 

Percy Jct. to La Crosse, Ind ---~-- 46 — 
Milford Jct., Ill., to Freeland. Ind. 11 Total operated Julyj1907-_._-.-- 957 
Coal Bluff, Ind., to Casey, Ind- 7| Double track. ...........--..-. 155 
Woodland, Ill., 20 


‘to Villa s Grove... 62) Third track..........22..22222 
Findley, Ill., to Pan eee ee 493 


HISTORY, ee ASES, &c —In August 1902 the St. L. & San Fran. ac- 
anizes the greater art of the stock, as said below 
The Chicago & East. Ill. owns $i ,000 ,000 oat of Chic. & Western Ind. 
Special lease of Chic: freight terminals, V. 78. p. 819. In 1904-05 ac- 
= control of the Evansville & Terre Haute, which forms part of the 
through line between Chicago and Evansville. V.55,p. 995; V. 81,p. os 


STOCK —Common stock puntos. me at 800 ($15,000 p. m.); 
$8,830,700. In addition, $6,408 id $161, 300 pref. were he qi a 
trust by Trust Co. of America in jaty 1907 Dm a part of ‘‘trust assets” under 
agreement dated July 1 1905, for improvements, acquisitions or refunding, 
to be a ee on satisfaction of the St. L. & S. F. stock trust agreements 
below referred t V. 85, p. 1001. 

In Aug. 1902 the St. Louls & San Francisco RR. gave In exchange for the 

com. po pref. stock its — ing certificates at the rate of $100 thereof 
for each $100 share. V. 7 89. In Jan. 1905 all of the $7,217,800 
com. and $6,211,700 of ‘he sh. be ,000 pref. had been exchanged on ‘this 
basis. The St. Louls & San Fran. has the option to retire the trust certifi- 
cates at any time at $250 per $100 com. stock trust certificate and $150 per 
$100 pref. stock trust certificate, oer in gold, and obligates itself to pay 
off entire issue In 40 years from 1 1902 at same rates, meanwhile obli- 
gating itself to pay 10 % dividends on the com. and 6% on the pref. trust 
certificates, respectively, these amounts being equivalent to 4% on the 
principal sum to be eventually received in payment therefor. Upon fall- 
ure to pay any dividend within 30 days after demand therefur, any holder 
may surrender the ae to the trustee and receive the shares repre- 
sented thereby. V. B. 289. 393, 1031: V. 82, p. 48. A majority of 
common stock trust p< cates were In 1905 exchanged for certificates in 
denominations of $1,000 each, resenting 4 shares of common stock, bear- 
ing 4% interest, and ‘payable In 1942 at face value. See form V. 80, p 1856. 








equip’ 0,267 
Reserved to ay $ for $, $30 ,000 ,000 gen. consol. and 1st 2 7 
7 ,lssued and Issuable, and $4,626,000 Chic. &Ind.Coal Ry $s. 34,626,000 


pcre S.—For 6 mos. ending Dec. 31 1907, gross, $6,045 on net. 
$1,831,616; other income, $396,849; int., taxes and rentals, $1,54 157; 
div. on com. stock (5%), $360,890; div. on pref. stock (3%), $204: 921: 
bal., sur., $57,497. 

ANNUAL BEroet: Te pet ae ag -07 "*fo08. V. 85, Ps. 1001. 





Year end. June 904, 
Miles operated eae 30- . 957 947 75: 
Gross earnings---.-.-..- $11,337,714 $9,928,562 $8 423,378 $8 664,042 
Oper. exp. and taxes... 7,512,309 6,851,289 6,019,850 5,691,933 

Net earnings---.----- 25,405 $3,077,273 $2,403,528 $2,972,109 
Net (incl. oth. income). $4,114,651 $3,393,692 $2,551,698 $3,327,651 
Interest pald.......... ,081,698 1,829 ,462 1,506 468 1,356 .778 
PRR aS 62,786 419,272 264,764 225,655 
Div. on pref. stk. (6%) - 529,842 529,842 499,842 409,842 
Div. on com. stock.... (10)721,780 (8)577.424 (5)360,890 (8)577,424 
Ese Inn. .nanancna .§ datenina. tsrvadens 400 121 





en $418 $37,692 def.$80 ,266 $357,831 
OFFICERS.—Pres., H. T. Miller, ‘ohtaeees ist Vice- Pres.. Robert Mather, 
New York; Sec., J. S. Ford, Ch icago. New York office, 115 Broad way.— 
(V. 85, p. 1461, 1645; V. 86, p. 917, 1284; V. 87, p. 36.) 

CHICAGO & ERIE RR.—(See Map Erie RR.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind: 
to Chicago, 20 miles. Erle RR. Co. owns entire $100,000 stock. 

BONDS.—The per mortgage (trustees Central Trust Co and Eaward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000 ,000 of that company’s stock and $240,000 stock of Chicago 
Belt Ry. See abstracts, V. 51, p. 911; V. 61, p. 750 

CHICAGO GREAT WESTERN RAILWAY.—ROAD. —Operates the 
‘Maple Leaf” route, radiating from Oelwein, Ia., northerly to St. Paul, 




















easterly to Chicago and southerly and westerly to Kansas City an 4 
Lines owned (total, 757 miles). var perated under agreement. Ss. 
Chicago to St Mason City & Fort Dodge. 
Oelwein to St. Jose 385 miles, viz.: 
k to Beverly Oelwein, Ia., to Coun'l BI’fs. 260 
Sumner to Waverly* Hayfield, Minn ,to Clarion,Ia. 100 
De Kalb, Branches to Lehigh and Coal- 
branches Sle, lowe... ...nace<cce 18 
Trackage ,&c. (total, 83 miles)— Trackage vais Council Bluffs 
St Paul to Minneapolis... -.-.- . 10 to South Omaha.-.-.-...-. 7 
Chicago Terminals. --- - 10] Wis.Minn. &Pac.RR.,271 miles, 
Dubuque to Alken-_ - 14| Mankato to Red Wing 96 
Des Moines Terminal « a Red Wing to aoaee. 118 
Beverly to Kansas City. - 37 Winona to Simpso: 54 
St. Joseph to Bee Creek........ 9 Branch to Clay Sasia.. 3 
*Grand total owned, leased and operated under contract, excluding 
eo » Waverly. Ta., 22 miles, leased Jan. 1 1994 to Wane? en 


HISTORY .—The Chicago St. Paul & Kansas City was organized in May 
1886, and in December 1887 merged with Minnesota & Northwestern. In 
August a Fer ory per plan V. 55, p. 856. 

On Sept. 7 1893 the Great Western acquired by deed the title of the 
Chicago St. Paul & Kansas City Ry. (815.67 miles). ~ ‘cy 7-year contr: 
made in 1902 with packing companies, see V. 75, 

RECEIVERSHIP.—On Jan. 8 1908, A. B. Stickney 2 H. F. Smith 
of St. Paul were appointed receivers, there being $10,653,414 notes and 
bills payable outstanding. It Is proposed ~ reorganize’ the Ly pro- 
viding both for maturing notes and future copical: a. vy Casa | 
a 8 ald, tn for, perhaps, $20,000,000 or $2 000. An assessment, it 

b ..4 be called on the junior stock. V. 86, p. 107, 228, 601, 791. 
Iders’ Comm .—A committee (Otto T. Bannard, Chairman; 
sydney ¢ C. Borg and Winthrop Burr: William H. own, § gare eee Borg 
‘0 Nassau St.), in Feb. 1908 requested deposits. 
gp 1 for Debenture Stock.—A committee with Willen? ee Read, 


o——- (F. E. ey, g cae St. Sec.; Bankers Trust Co., N. Y.,. 
d tary), has oy are a reorganization plan. V. 86, ‘D. 336, 
+ 0720. Englis parma Far se (Robert Fleming, Chairman), V. 86, p. 668, 


‘Stockholders’ Committee.—John W_ Castles, Chairman (Alexander 4 
hill, a8 Nassau St. Sec.; Guaranty Trust Co., N. Y., depos.). V.86,p. 720. 
SECURITIES.—The holders of debentures and preferred A stock appoint 
the Finance Committee, which exercises general supervision of finances. 
Naattional securities of sald issues can be put out, but only with consent 


























JULY, 1908. | 
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RAILWAY STOCKS AND BONDS. 33 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles; Date | Size, or pal, When Due 
For eaeeanates” of column a. &c., see noets of of Par nt Rate | When Where yee. and by Stocks—Last 
n first page of table: Bonds| Value |Outstanding % | Payable hom. Dividend 
Chicago & Bestera I Illinois— (Concluded) — 
er pad bonds Series B due quccsesty. Manswers ---| 1903 1,000} $598,000 5 M & S/Blair & Co, New York |To Sept 1910 
do Series C & D due $68 eye m-an ---| 1905 1,000 816,000 4% WJ & J do do To Jan 1 1915 
do Series E due $125, 000 s-a Ww 33 P 1043). ---| 1905 1,000} 1,750,000 44%eF & A do do Feb °08-Aug ’15 
do Series F due $220,000 s-a (V 82 p 750) - ---| 1906 1,000} 3,300,000 4% e\F & A do do Feb '08-Feb '16 
do Series G due $124,vuv s-a v4 86 pn 1284) _«¢ --=| 2022 1,00 2,356,000) 5¢ |A «& Oj}Bank:rs’ Trust Co N V/Oct ’08-Oct ’17 
Chicago & Erie—1st M g int guar till prin pald__-Ce.c* 249} 1890 1, 12,000,000 5¢ |M & NiErile Ral New York Aug 1 1982 
Terminal rst mortgage golds -° nerve ee AS) Tagg |1:000 Se toe OO Sk [Sealer Railroed New York|Suly 1018 
Terminal first mortgage gold_-..._._.....-.-...--. qual Se easewied ¥ ie ew York|J 1918 
Chicago & Grand Trunk Grand Trunk West Ry . . 
“ Seber = wy hey lativ Id rt 000 ,000 1 : J & ul: 
I nture s cumulative ge ee Per ee le 8. 127,089 g J J 15 1907 2 
Preferred stock A $15,000,000 5% gold__..--..... eR eos 100 ,336,900 text|A & O | | Apr 11907 2% 
Preferred stock B 4% ($24, 000% 000 *suthorised) ..~ ee 1 33° "103,842 { None || Semi-an Benson & Co, Lon-}/........- a 
Common stock $50,000,000--.-.-......------...-- oar | casinilins 1 44,465,195 | at eee, don, England = i{|.--.--.-.-.. 
Sterling 5-year notes (no m mortgage) redeem at 101... ---| 1903 | Various 3:831,545 5 Semi-an Various 1906 
Gold notes redeemable at 101_................-- ---| 1904 | Various 1,589,334 5 Semi-an })/ Various 1909 
Gold — $2,500,000 authorized red at 101_...cér ---| 1904 5,000} 2,479,727 5¢ & A Aug 1907 Int last paid |Aug 1 1909 
Gis ween et eee mee... ... >... ...o---6 ---| 1906 | Various 999,273 5¢ |Seml-an|R Benson & Co Loudon Various 1911 
Gold aeons (966,727 due 1910). ___...------------ Oe a. ERS! aor 80,969 Side PRR E TE ses CRE TNS ols Ree: 1910 and 1912 
Notes payable at short dates Jon a SS TS) LP ees QE mcesccdulnccnsacalwccdbecestsstbebubesseheaudiitbbes 
Chicago & Great estes PF ming ood Trajasfer |RR 
Chicago Hammond & W: a ae ana Barper Belt R|R 
Chicago & Ill cal F M 35% 000 ,000 £ rm tex Bee 26] 1906 1,000 780,000 5¢ |F & A/Chase Nat Bk N Y; orCh/Feb 1 1956 
cago & Ill W—ist M to be called & — Jul: 08 ---| 1905 1,000 500,000 5¢ |J  & JjAmer Trust & Sav Bk ChiJuly 1 1945 
neral m $4,000, 000 gee redeem at par. Cx c* ---| 1907 1,000} See text 6g J & JI do do July 1 1947 
Chicago & Indiana —See & Easte! til 
Chic Ind & Ind I & Ia ist M $ 2,009,000 g-1C.c* 203} 1900 1,000} 4,850,000 4¢ |J & JjLincoln Nat Bank, N Y |July 1 1950 
Consol mtge $20,000,000 gold gu p & i__G.xc* &r 329) 1906 |1,000 &c}| 15,150,000 4 g J & J\Treas Grand Cent Stat’n|Jan 1 195 
Chica o Indianapolis & Louis vil mmon inet oudl «eee 100} 10,500,000/3 in 1907|J & D/J P Morgan & Co N Y|June30 '08 1 
erred 4% by omen $5. a a BPRS 100 ,000, 4in 1907|\J & D do do June 30 °08 2 
L NA &C Ist Main to Michigan City_c* 289) 1880 1,000} 3,000,000 6 s & J do do July 1 1910 
Pires M Chic & Ind Div oi Chicago to Ind gold....c* 162) 1881 1,000 ,300, 6¢ iF & A do do Aug 119 
cI o> refun mortgage 300 ,000 gold ----Ce} 509] 1897 1,000} 5,000,000 S5¢ J & J do do July 1 1947 
do gold 6s issued for old consols..-.-.~. 509) 1897 1,000} 4 ot 000 6g WJ & J do do July 1 1947 
Con | Co ist M a RL i tJ sci ---| 1900 1,000 8,0 6¢ |M & NiAmer Tr & Sav Bk Chic|May 1 1920 
= dy yh Ty: M $6. 600. 000 gold gu gu Soe c*| 60} 1906 1000 ¥ = 000] 46 ; & 5 Standard ‘Trust CoN Y 3a: ni 1986 
ee an 
Chicago Indianapolis & St Louis Short Li Cle! veland! Cincin!nati Chiclago & St Loluis . } 
of a majority of both said classes of stock present at a meeting. Securities 


A Cy issues having a lien created, but only 
consent of two-thirds o The several classes In case of 
Tiquidation will have principal paid in gold, according to their priority right 
dividends. At extraordinary genexel meetings of holders of debenture 
- A stock collectively holders of one-tenth s Fee 
standing, present or represented, Co! A a@ quorum 
vote have oe | vd. sanction any modification of the righ ote ad 
For rights of stock torial in ‘“‘“Supp.”’ for oe. pose see also 
In 1898 Ly authorized issue of 4% debentu tock was m 
000 to $30,000,000, for future refunding ¢ and improvements. V. 66, 
In March 1907 $2,000,000 of the remaining $3,873,000 
debenture stock was subscribed at £16 per $100 share. V. 84, p. 745, 748, 
1247; V. 86, p. 791. The interest payment on the debenture stock due 
Jan. 15 1908 was deferred. V. 85 
The Age notes are a direct obligation ahead of the debenture stock. No 
lien be placed on y =n without Feriding foe as Oe = en 
Vv. 79. D p. 902. Car trusts an. 1908, $1,226 
DIVIDENDS.—On pref. “A” paid Jan 
in 1900 to Feb. 1904, 5% yearly. 
244%; none since. V. 85 » Pp. 721. 


FINANCES.—$3, ie y new deb. stock sold In 1907; see above. 

Both the Mason City '& Ft. Dodge RR. and the Wisconsin Minnesota & 
Pacific RR. are operated for 100 years under agreements dated April 1 1901, 
the Chic. Gt. West. receiving their entire net earnings above int. on bonds 
and owning their entire stocks. By later agreement the Mason City & Ft. 
Dodge receives 60% on business interchanged, any surplus above int. to be 
held for payment of future open. See separate statements for each com- 
pany. . 73, p. 566, 722; V. 74, p. 93; V. 75, p. 1201; V. 80, p. 1911. 


EARNINGS.—11 mos., \053-27----arem $7,381,867; net, $1,132,079 
July 1 to May 31. 1906-07....Gross, 8,257,198; net, 2,245,581 


Earnings since Jan. 1904 are based on 818 miles of wand poner, oe wm § the 
net earnings of the proprietary lines over bond interest ing includ 


aa aes for 6 pee ending Dec. 31 1907 in V. 86, 


i g~A to preferred A can be 
classes 





1899, 2%; te same 1899, 2%; 
In 1906, 5% (A&O); in 1907, April; 


vee: 


showed gross earnings, $4,360,785, against $4,926,600; net, $8 8, 720, 
against $1,642,398; interest ys debenture stock and all prior charges, 
eth 058; balance, deficit, $360,337. Report for year 1906-07, V. 85, 
Year ending June30— 1907. 1906. 1905. 1904. 
Average miles ......... 818 818 818 874 
Gross coaainae Shseaninne $9,139, pod $8,573,148 $7,377,711 $8,022,674 
6s EEE 0a cccecennss 339,279 eee 2,038 ,61 1,902,632 
Rentals ined. equipment) "430, td santas 433,516 431,368 
Interest paid........... 50,127 368,7 283, one 
Int.in cash on 4% deb.stk. 1,044,984 1,044" 578 pica 1,044,9 
Div. on pref. stock" A" (2 14) 283, 422 (5)568,.620 9 |. . (234) 284, 310 





saescetidimitiinal sur. ae 604 sur.$126,706 sur.$191 400 def.$141 ,647 


OFFICERS.—Pres., A. Stickney; V.-P., A. Oppenheim; Sec., R. C. 
Wight; Treas., R. O. nin Eves all of St. Paul. 

Directors—A. B. Stickney, 1 ae A. Onpenbelm, S, s. 
haeuser, J. W. Lus! . O. eeler, H 
Wizht. N. Y. office, 31 eae St.—(V. 86, p. 791; V. 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, ‘“: 
ville, 26 miles, of —— 17 miles was opened June 1907. Stock autho zed, 
$2,000,000; outstan “oh gee; = 2 ee of shares $100), a majority being 
owned by Tllinois ial and The bonds are subject to cal 
on terms to fixed for thee several —— the $780,000 bonds issued on 
the first 26 miles may be called at 110 on Aug. 1 1910 or any subsequent 
interest day. See V. 82, p. 452, 803. (V. 82, p. 803.) 


CHICAGO & ILLINOIS WESTERN nek b -—To extend from Western Ave., 
Chicago, southwesterly to Joliet, Ill., h... Laon me C. ey of 54 miles, of 


peration. Joliet. V. 83, 
ES » $1,000,000, as ome Aug! Pro: one, $100" Of the gen. 
8 - 1907 ($4,000,000 auth. aoe $1,000,000 to be = at present; 
gD a reserved to retire the $500,000 frst 5s on July 1 

Pres., W. lips. Office, 184 La Salle St., Chicago, 
Py.83, pe aO1: V 85, p. 404, V. 80. D107, 


CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to 
Muncie, 43 miles. In May 1907 the Pennsylvania Co. acquired all the se- 
curities, the road being operated as part of the Pitts. Cin. Chic. & St. Louis. 
p. 1181, 930. For 8 months ending Dec. 31 1907, gross, $52,034; tes 
deficit, $38, 802; charges, $24,903; bal., def., $63, 08 CV. ‘84, p 


weticAce | INDIANA | & SOUTHERN RR.—(See Maps N. Y. 
)—Owns 


F. he =. 


Cc. HB, Fletch 
— ch her, R 


to Taylor- 


Ill.— 





& 

from South Bend, Ind., to Seatonville, Ill. try m. 

(former ‘ind. ii. Iowa RR.); Danville. Ill.. © Indiana Harbor. Ind., 
09 m.; 2 © ge, 28 m.; total, 340m. Also owns 20 m: 


oe to ‘other pak OS 

A consolidation poet 1906 of the Ind. Ill. & Iowa, Ind. Har. RR. and 
Danville & Ind. RR. V. 82, Be = 867. $20,000,000, of 
which $5,000,000 is 4% cum. pref. ke Shore & Mich. Southern owns 
$17,000,000 and Michigan Central $3.0 000,000. 

BONDS.—Of the 4s of 1906 ($20,000,000) ,guaranteed by the Lake Shore 
2 .' Sone: “sat ene. ,000 are reserved to'retire the 4s due July 1 1950. 
D. 

Jointly with four other roads covenants to pay the N. Y. Central lines 
(880.000. 000) 5% equip. trust of ou; the eee’ 's share - cnn 
leased being about $4,000,000. . 85, p. 1401 86, p. 

EARNINGS.—5 mos., } sinks in arakiatoas Gross, $1,163,573; a $347,254 

Jan. 1 to May 31. Gross, 1,244,649; net, 426 oy 

REPORT.—Report for year ending Dec. 31 1907 In V. 86, p. 8 
showed: Gross, $3,004 483; net, $1,061,353; other income, $88, 178; Charges 
and taxes, $926,351; bal., sur., $223,180.—(V. 86, p. 980, 1223.) 


CHICAGO INDIANAPOLIS & EVANSVILLE RR.—V. 84, p. 1550. 


CHICAGO eye & LOUISVILLE RY.—Operates the 
“Monon Ro Chicago, Ill., via Monon, Ind., to Indianapolis, Ind., 
and Louleelile, EB » with bee branches. The system includes: 

Lines owned— Miles . under contract Miles. 
a State Line to Indian- 

: sa iRew Seay =o 








New J Albany to Michigan City. ..289 |Connection n't ho apolis 2 
Bedford to Switz City <0 0|Clear Creek to Harrodsb’g, Ind... 9 
Orleans to French Lick Springs_- 18 \Srits City to hey t of Linton.... 10 


Branch to — ad (coal only) 35 
\ndiana | Ber 9 


Tete CC. GD. DUOd BB MB ai 6c ccccsiicsintibbcdannboncacaissesnel 600 


A lease for 999 years with Chicago & Western Indiana (of whose stock this 
com) y owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Kentucky & Indiana Bridge at Louisville, Ky. 
Owns entire stock of Indianapolis & Louisville RR., projected from at or 
near _0 Shiley & to Evansville, &c., of which 54 miles, from Wallace Jct., 
Ind., to Shi — Hill, ay —— Oct. 11907. Dividends of yg are guar- 
anteed Q9- cg 3 and bonds guaranteed, prin int. See 
“Bonds” Ge s2 Dp. . 509: V. 83, p. ss. 1290; Vv. Rs D. rs 
HISTORY. a Sacoemeer sy, 1 1897 of Louisville ~~. Albany & Chicago, 
foreclosed per n V, 63, 922. Suit settled, 75, p. 1031 
In Aug. 190 the Touisvitie % Nashville and alean Ry. A. 93% 
of $10,500,000 com. and 77% of pref. stock, on the basis of $78 
and $90 per $100 share ae yngtey? in their joint wy 4% collateral trust 
gold bonds at , secured by the stock acquired description of bonds 
Gar Louisville & Nashville. V. 74, p. 1088, 1138; V. 75, p. 28. 
DIVIDENDS.—On pref., 1899, 1%; Oct. 1900 to June 1908, both inclu- 
sive,4% perannum. On com., 1902, 1%; WoT 34%; 1904, June, 1K%: 
Dec., 14%; 1905 vi Lng 3% Sage (J. &D . June, 14% 
BONDS.—Refund: rs road, ok uip: thse ke. (includin 
$1,000,000 stock of Cn. re oad $240, 000 stock of the Belt Ry. 
Chi Chicago) ; total aol issue Is $15,000,000, of which unissued balance 
rved to take up existing divisional bonds at maturity. The Consolidated 
Stone Somme were subject to call Jan V. 74, p. 42 
Indianapolis & Louisville ph A of which $1, 500,000 sold in 
Feb. 1906 for 60 o 508, of road; balance Issuable at $30, 000 per mile. See 











above. V. 82, V. 83, p. 1290. 
EARNINGS.11 vane o> ome $4,738,201; net, $1,071,701 
July 1 to May 31. 1906-07__..Gross, 5,486,635; net, 1,671,164 

ANNUAL REPORT.—In V. 85, p. 787, showed: 

Year ending June 30— 1906-07. 1905-06. 1904-05. 1903-04. 
Gross earnings $ 921, $5,614,903 $5,300,623 
Net earnings -$1, $1,983,063 $1,979,710 $1,884,454 
Dividends, ye received. ‘233,189 249,475 160,432 257,031 

Total net income ..... $2,058,604 $2,232,538 $2,140,142 $2,141,485 
Interest on bonds.-...... $772,100 $772,100 $772,100 $772,100 
TOURER, BO. nccnucccces 91,478 262,801 253,004 250,023 

TR on nenedneesoens 1,063,578 $1,034,901 $1, ctr® 304 $1,022,123 
= lus for dividends.... $995,0 poe $1, 4S 637 $1,1 $1,119,362 

dend on pref.,4%-... 200,000 200,000 


20 00 "000 
Dividend on pa a 000 (3) 318, 00(2 %) 288 ,750(2 4%) 262,500 
OFFICERS.—Pres H. McDoel, Chicago; V.-P., Morton F. Plant, 
New York, E. C. Field, ) RA Treas., Byron Cassell, "198 Custom House 
Place, Chicago; ae M gr., B. E. Taylor, Chicago; Sec., J. A. Hilton, 52 


Broadway, 

Dies rs.—Thos. W. Joyce, A. H. Gillard, A. T. French, Chas. Steele, 
R. Collen w. Temple owdoin, Morton F. es. New York; W. H. 
Gobel Lewi Parker, E. C. Field, Chicago; J. rdock, heeegeees. Ind. 
—(V. 83, Dp. 686, 888, 1347; V. 84, p. i01: V. 85, p. Mee 787, 9 0.) 


CHICAGO JOLIET & KANSAS CITY RY —Projected soap Chicago, via 
Jollet, to Kansas City, Mo., 350 miles, with branches to Keithsburg, Mo., 
&c. Stock authorized, $15,000,000. ‘Bonds authorized, $15,000,000 first 
30-year gold 5s due March 1 1938, but subject to call after March i 1913 at 
105. V. 86, p. 1343.—(V. 83, p. 969; V. 86, p. 720, 1159, 1343; V. 87, 
p. 96.) 

CHICAGO JUNCTION RR.—An elevated road, 3.75 miles of track 
(opened April 1908), Mg rem plane ¥ junction with South Side Elevated Rr. 
at 40th Street to th Leased to South Side Elevated for 
50 years (with right to purchase at cost within 20 years) at a P4 
guaran Dp & int., by Chicago Junction Railways & Union 
Stock. Yards Co.; they are —< ,-* call at at 105 after 1910. Form of guar- 
anty, V. 82, p. *568.—(V. 85, p. 792.) cheeee 

te: oA inner line within the 
ua IGAGO JUNCTION R M LY miles, side and industrial tracks, a8. an, 

In June 1907 the Vanderbilt (New ‘York Central) interests arr 
acquire the outer belt line, assuming the $2,500,000 outstanding | 
leaving property free of liens. V. 85, p. 159, 792. 

EARNINGS.—For year ending Dec. 31 1906 7 ge first track), 
$2,770,299; net, including other income, $1,017,3 Ranges. $820, F159; 
dividends (6%), $132,000; surplus, $64,441. —(V. és. 5 


CHICAGO KALAMAZOO, * SAGINAW RY.—Owns 55 m., Pavilion to 





Woodbury, Mich 1906 by Mich. Cent. (New York Cen- 

tral was). Bui, wilt be “operated ind inde meen ey: | ob Vv. . . = =. 

com.. 5 5 > 

shares, $100. 3 and bills payable “Dec. Si foor s 3300, 581, MD 1907, 
, $178,213; net, $64,768; interest and taxes, $33,482; dividends (6%), 

§27,00 000. Pres., _H 'B. Ledyard, Detroit; Treas. and -» W.d cy. 

Kalamazoo, Mich.—V. 61, Pp. 1063; V. 84, p. 50.) 





Siniontoneemeteg ee 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Mtles| Date | Size, or pal, When Due 
For ezpianation of column oe. &c., see notes of of Par Amount Rate When Where Payabie, and by Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable | Whom Dt 
pie Sed &K Son Bk M $15.0 000 oo g red 105 text- Ca Se: 06 UR Re _-| See: «x 5¢ | Oe . eR ree Se March ah Pa 
Junction RR—ist M $2,327,000 g red 105_.c* ---| 1905 $1,000) $2,258,000 4¢ |M & SIN W Harris & Co ar sa rope 
Chie Mi ilw & Gary—First mtge $20,000,000_.__.- SSt ---| 1908 1,000} 5,500,00 5 A « O©|St. Lonis Un. ‘Ir Apr y ery 
ica Mi waskes & St Paul—Com stock (see text). PS Rs 03 10%. 100|7 in 1907;,'A & OIN Y yaa 42 Broadway Apr 2 1008 3% 
7% yearly not cum $124,654,400.. ee en, 100} 49,976,400 v A &0O Apr 1908 3% 
S W Div first — estern Union RR----.-0° 212) 1879 1,000 000, 6 J & J , Go Tuly 5 1909 
Southern Minneso vision first mortgage- --+- 419) 1880 1,000} 7,432,000 6 J & J do do Jan 11910 
Srineral Point Dirision first mortgage........ “o* 133) 1880 1,000} 2,840,000 5 J& J do do July 11910 
Hast & Dak Div Ext first mtge $99 ,000 58_.-F.ct 395) 1880 1,000} 6,670,000) 5&7 |J & J do do Jan 11910 
Lacrosse & Davenport Div first mtge._...... F.c 185) 1879 1,000) 2, ,000 5 J & J do do July 11919 
Wisc Val RR Co 1st M Tomah to Mer rrill, Wis.. 107) 1879 500; 1, ,500: 7 J & J\Lee, Higginson, Boston |Jan 1 1909 
Wisc Val Div 1st M sink fund not drawn. -NB.* 161; 1880 1,000} 1,928,000 6 J & J\Office 42 Broadway July 1 1920 
Dub Div ist M —_ fund not drawn--.-.Nb.c* 351| 1880 1,000} 5,049,000 6 J & J do do July 1 1920 
ae & Pac Div ist M (Chicago to Kittredge) -.F.c* 1,000 ,000, 6 J & J do do Jan 910 
do do Pay Div 1st (see text) gold_F.c 1,000} 25,340,000 5¢ J & J do do Jan 921 
Wise & Sita ke Superior DIV as a d F ,000} 1,360,000 Seize dé do do July 11921 
inn Biv first mortgage ’ 4,755,000 5¢ J «& J do do July 11921 
Fargo & Southern first mortgage gorda assumed 1,000} 1,250,000 6g J & JI do do Jan 924 
Chic Milw & St P Terminal mortgage gold-_-_--F.c* 1,000} 4,748,000 5¢ WJ & J do do July 11914 
Dakota & Great Southern first mortgage gold 1,000} 2,856,000 5¢ J & J do do J 1916 
Chicago & Missouri River Div first mortgage 1,000} 3,083,000 5 J & J do do July 1 1926 
General M (for $150,000 ,000) one Series A. 1,000\ja24,000,000|/) 4¢ |J & J do do May 1 1989 
do do Serles A registered. ---------- 1,000 § 1 4¢ Q—I do do May 1 1989 
do Oo: SS census 1,000\/a15,978,000|/f 3%eJ & J do do May 1 1989 
do do Series B registered -.-..-..-- 1,000 f 1 34%e Q-—I do do May 1 1989 
Milwaukee & N pa ist M Schwartz to Gr bay.c* 12 1,000} 2,155,000 6 J é@bD do do — 1910 
Ci I, SO ince ngumhnn wane aah c* 2 1,000} n4,003,000 6 J &D do do June 11913 
Chica o & N W—Com stock $177,604 > aah woah B27 ace 100} 99,609 ,600/7 in 1908|J_ & J/|Co’s office 111 B’way NY Suly 11908 $ 
Preferred stock (not ory! see text....... Tr 4.27%) ...- 100} 22,395,000|8 in 1907) Q—J do do July 1 be 4 338 
Chic & N W cons f M ($12,900,000) ony det 788) 1865 1,000} 12,832,000 7 Q—F do do Feb 11915 
Cedar Rapids & Missouri River ist M 3d Div... 150) 1866 500 &c} 2,332,000 7 M&WN do do May 1 1916 
ortgage of 1884 Cedar nane to Des Moines Riv 122] 1884 |...-.... 769 ,000 7 J @&D do do June 1 1909 
adison ~_ 1st M g (s f $23,000 not drawn) _F 129) 1871 500 &c| b2,977,500 7¢ A & O do do Apr 11911 
1stM¢ ‘s f $20,000 not drawn) _F 114) 1871 500 &c] c2,546,500 7¢ iJ & D do do June 11911 
Nectuur Walon ‘a M gold Milw to Fond-du-Lac_F 62| 1872 500 &c} d3,365,000 7¢ iMé& S do do June 11917 
a Including June 1907 $7,028,000 of 3 %s and $159,/000 of] 4s in |treasury jand not listied (see te|xt) n |$1,089,000 additional in |treasury. 
Also in sinking fund July 1907: b $172,500; c $150,/500; d| $135,|000. 





























CHICAGO MILWAUKEE & GARY RY —(S e Map.)—This road. when 
comnpieted. will form an outer beit line 267 miles In length, extending from 
Milwaukee, Wis., to Gary, Ind., connecting with all o: the 32 main trunk 
lines entering Ube: ast) this, Rockford, 111. to Momence, 125 miles. 
including Elein Joliet & Eastern ee between Aurora and Joliet, 24 
miles, was in operation in April 1908. An exiension Is to be built at once 
from Momence to Gary, 42 miles. - line is also to be constructei from the 
northern terminus at Rockford through Beloit : nd Janesville to Milwaukee, 
100 miles. Large terminals are being acquired at Gary and Milwaukee. 

Incorporated March 5 1908 as a consolidation of che illinois Iowa & 
Minnesota Ry., Rockford Belt Ry.. Milwaukee Rockf ag & Eastern an 
and Illinois Indiana & Gary Ry. ‘V. 84 p. 508, 1307; V. 86, p. 
Stock authorized, $10,000, 000: outstanding, $5,500,000: par, $100.” 

BONDS.—On April 1 1908 a mortgage was executed to the St. Louis 
Union Trust Co. and Illinois State Trust Co. of St. Louis as trustees to 
secure an issue of $20,000,000 of 40-year 5% bonds, of which $5,500,000 
have been issued to ac uire Dong property of the Illinois Iowa & Minnesota 
and subsidiary companies, the remaining $14,500,000 bords to be issued 
for extensions to Gary Ny Milwaukee, equi ment, term! —s a 
coal docks and facilities at Gary and Milwaukee. V. 86 98). Pres., 

. Seaman, “‘The Rookery,” Chicago, Ill.—(V. 86, p. eet, 980.) 

CHICAGO MILWAUKEE & ST.PAULRY. a from Chicago 
westerly to St. P. Paul, Minneapolis and Lake Superior, Omaha, Neb., and 
Kansas City, Mo., with lines traversing Illinois, Iowa, Missouri, Michigan, 
Wisconsin, Minnesota and the Dakotas, viz.: 


Road— Miles.|_ Road— M 
Lines owned (of which 28 none |Second and third tracks........ 434 

owned jointly) ........-...-.- 87|Trackage (including 2d tracks) -.289 

HISTORY, ETC.—The vent & St. Paul RR. Co. was organized 
May 5 1863 and on Feb. 11 1874 took its present name. The system has 
since been greatly extended by the construction and acquisition of other 
lines. The sale of the Milwaukee & Northern to the St. Paul was ratified in 
Sept. 1893. The White River Valley RR., with $50,000,000 authorized 
stock, in July 1907 completed its line from Chamberlain, S.'D , the present 

western terminus of the St. Paul, to Rapid rag, & 219 miles. V. 80, p. 1110; 
V. 81, 849, 1492; V. 83, p. 682; V. 85, p. 220. 

: Pacific extension from western terminus at Glenham, S. , to Seattle 

and Tacoma, 1,380 or is expected to be completed by ‘Men.’ 1909. See 

V. 84, p. 219 9: also V. 81, 1609. 1 1664; ¥. 83, p. 94, 686, 1469; V. 85, p. 468 

792. ‘The line was pth ot to ‘Butte, 721 ‘miles, on "July 15.1908. In 

May 1906 the Montana RR., Lombard to Lewiston, Mont., 157 miles, 

and branch, 6 miles, was acqulred, and will form part of the Pacific 

Coast extension. V. 82 ,»p. 1211. In July 1908 the Tacoma Eastern RR., 

Tacoma, Wash., to Glenav on, 63 miles, with branches, 28 miles, was re- 

ported as acquired. V. 87, p. 

CAPITAL STOCK.—The "pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After payment of 7% on pref. and 7% 
on ——.. —_ classes share pro rata 

The authorized com. stock was increased in 1902 o~ $58,183,900 to 

$83, 183, 900 and in Oct. 1906 to $158,183,900. V.83, p. 890 
The pref. stock on Dec. 31 1873 was $12,274,483; it was ioareneed to $49,- 

747,400 almost entirely by exchange of convertible bonds for stock, ron 

about $9,000,000 having been issued for other p — (improvements, &c.) 

In Oct. 1906 the authorized amount was increased by $75,000,000, to 12a, - 

654,400; V. 83, p. 890. 

In Aug. 1906 stockholders were offered the right to subscribe to $25,000,- 
000 com. stock at par, increasing the amount outstanding to $82, 911,300 
V. 83, p. 379, 890. In Dec. 1906 stockholders were offered the right to 
subscribe pro rata for $66,328,500 pref. and $33,164,300 com. stock at par, 
of which 10% —- Dec. 31 (or in case of non- -resident holders Jan. 10 
1907), 15% June 1 and 10% Dec. 2 1907, 10% Feb. 3, 20% June 1 and 20% 
Dec. i 1908; remaining 15% Mch. 1 1909. The proceeds will provide for 
the estimated cost of $75, On0-t 000 for the Pacific Coast extension, about 
1,400 miles, and 500 miles of branches, and $25,000,000 for contingencies, 
further branches and equipment. This will increase the amounts outstand- 
ing to about $116,000,000 each of pref. and com. stock. The new stock may 
be issued = Og Garr of og ‘iW Ob. * a — may determine. 
V. 83, p. 84, p. 

Dividends ' ond °91) '92. 03, 14. 95. ie" 19700. Son. 02-07 . 1908. 
On common, %} e @ 3° -@. Spee. 6 7TZy’ly. Apr.,3% 
On preferred, %} 7 7 7 7 7@ Ty’ly. 7 Ty’ly. Apr... 334 

BONDS.—Abstracts of some of the older oa. were published in the 

“Chronicle,” V. 45, p. 85, 114, 144, 212, and V » p. 830. 

Chicago & P. Pacific Western Division, see Supplement of Jan. 1901. 

Terminal 5% bonds of 1884 cover terminal property of several hundred 
acres in Chicago and Milwaukee. 

The general mortgage of 1889 oe abstract in V. 48, p. 830) is for $150,- 
000, 000. to the United States Trust Co. of New York, as trustee, and covers 
the entire railway property and franchises of the co — i (therein de- 
scribed) subject to prior liens as below mentioned. The p en bonds can- 
not be extended but will be paid off at maturity. 

On June 30 1907 the following amounts of general mtge. bonds had been 
issued or were reserved for the on indicated, viz.: 


Amount In the hands of the public_.......-..--.-.-.-.---- $32,791,000 
In treasury of the company (unsold) see below.........----- 7,187,000 

Total re aio La the company as outstanding............ $39,978 ,000 
po ee er ee Se eee 82,073,500 


Available oe , oventaaiar to become available for puenevennen ts,) 
there being included in this amount the bonds o miginally re-} 27,948,500 
served for prior liens, which have since been converted into | 
pref. and com. stock 


i ning bee shnneapein aseen sn $150,000 ,000 
GENERAL FINANCES, ETC. oe os per mile of road June 30 
1907: stock, $18,505; bonds, $17,507; int charge, $826; average capitaliza- 
tion of entire system from Chicago to the Pacific Coast to be about $58,000 
amile. V. 85, p. 13388. As to Pacific extension, see ‘“‘History” above. 








In 1906 the Union Pacific system soenges Short ev acquired $3,690,000 
stock and subscribed for $2,767,500 new stock. V. 572 
In Aug. 1906 sevenhelders were offered the right to ‘mitoceine ‘to $25,000,- 
000 com. stock and in Dec. 1906 to $66,328,000 eo 4 $33,164,300 com. 
= at par, with installments payable to March 1 See STOCK above, 
ey freight train-load in 1906-07 was 289 Bang ,*- per ton per mile, 
0. asec 1905-06, train-load 282 tons, rate per ton per mile, 0.862c. 


EARNINGS.—For 11 months ending May 31 1908, as reported to Inter- 
State Commerce Commission, gross, $52,541,353; net, $18,113,464; in 
1906-07, gross, $55,668,624. 


ANNUAL REPORT.—Fiscal year te q une 30. Annual meeting . a 
in Sept. Report for 1906-07 was given in V. 85, p. 652; editorial, p. 





















1908- +. oa. 006: 05. 
Average miles aa June 30..... 7,049 6,908 
Passenger earnings_......--- 7, 102,196 $11, 133) S45 $10,126,958 
Freight earnings--------- - 44:115,059 40,187,710 35,968 ,947 
Mail, express, y earnings__ ~ *% ,331,299 4,111,798 3,788,209 
RETO $60,548,554 $55,423,053 $49,884,114 
SS oe eee $5,830,868 $5,955,432 $5,336,626 
Maintenance cars and engines---_--.-- 8,589,757 5,598,046 »181,586 
nee, gen. expenses, &c__. > 782,468 19,699,381 18,280,457 
EE ith tit inieinw ges eobiercion 44's amines 2,286,097 1,730,729 1,632,333 
Renewal CL tiie sectningesent saben cnahiitelis ~ enable I Mbipaee-  «ctnenee 
Additions to apante degatn as Spleeieduaatibelh 868 712,331 619,960 
A eS i i, 250; ‘349 «= :1,236.654 1,243,079 
NN, nnn cnndenccccaad $41,686,507 $36,444,331 $32,294,040 
DS IIR oa ot cnn wsdedbascnnns $18 862,048 $18,978,722 $17,590,073 
i eS aes 1,068 ,736 258,359 230,798 
Total net income................ $19,930,784 $19,237,081 $17,820,871 
St in accccancansananece J 140 $5,913,850 $5,962,045 
pS EE Ta 498 831 SOGG AGT LaUdeace 
Balance for dividends_.......--- $13,489,813 $10,782,764 $11,858,826 
Dividend on common, 7%--------- $5,810,598 


$4,072,872 $4,072,873 
3,485,503 3,472,868 3,433,878 


Balance, surplus. ............... $4,193,712 $3,237,025 $4,352,075 


OFFICERS.—Chairman, Roswell Miller, 42 Broadway, New bi 
Pres., Albert J. Earling, 1 Treas. , F. G. Ranney, Chicago; 
1, "Ww. J. Underwood; Sec. . Adams, Milwaukee 
a Miller, =< Works repo Earling, Chicago; Frederick 
L. J. Petit, Milwaukee; J. Ogden Armour, Chicago; Frank S. Bond, 
Wilton: Rockefeller, Peter Geddes, John A. Stewart, Percy A. Rockefeller, 
Walter P. Bliss, Charles W. Harkn kness, Henry H. Rogers, New a 
New York office, 42 Broadway. —{V. 85, p. 1338; ae, p. 


CHICAGO & NORTH WESTERN RY: =, one Map.)—Operates on im. 
ortant system of roads uniting Chic: cago. Il with Omaha, Neb.. St. 
inn., with the rat wheat belts of aie. Nebraska, &c., and with “ins 
mining regions of Michigan and the Black Hills, including— 
Road owned in fee— Miles. | 
lL ee 7,382 |Sundry trackage............-. 
Entire stock oe 
Princeton & Wes 


Dividend on preferred, 7%-....---- 








la interesi owned— 
ool Ba St. Paul emeneeeene 
i ikccctydbnoanaaedl 1,711 


De Pue Land & East. (leased) __ 


HISTORY, ETC.—A Vanderbilt wi (V. 75, p. 1086) organized in 1859. 

In July 1884 the n Feb, stock of the Fremont Fetkhorn & Missouri Valley 

‘eb ieee the road was absorbed. Its securities, ex- 

, are in table above. V. 75, p. 514, ‘516. 

In 1900-05 various roprletary roads were 1  - V. 71, p. 291, 294; 

V. 73, p. 204, 1010 ft. 446; 40. In fiscal year 1906-07, 

480 miles were bn ns By and in J uly 1907'54 miles were under construction, 
mostly completed in 1907. V. 85, p. 659, 220. 


CAPITAL STOCK. —Oof the com. stock, $2, nee, eee, and of the pref. $3, 
835 remained in company’s treasury in July'19 Pref. stock has prior 
right to 7%; then com. 7%; then pref. 3%; = en, oll 3%; ‘then both classes 
share. In 1903 the authorized com. stoc'! as increased from $41,448,366 
to $77,601,045 and in Oct. 1906 to $177, M048 ,800 (making the entire stock 
$200,000,000). Stockholders in Feb. 1907 subscribed for $24. 401,600 com. 
stock at par, raising the amount outstanding to $99,618,900. In, ew the 
Un. Pac. system (Ore. Short Line) acquired $2, gity 000 stock. Pde 4,p.572; 
V. 75, p.1085, 1146; V.77, p.576; V. 83, p.379 , 1098; V. 84, p. 157. 
The consolidated sinking fund bonds of tty te. "voting power. 


DIV.—)’86 to ’93. °94. °95. ‘96 to’99. 00. '01. "02to’07. 1908. 
poms --} 6 yearly. 3.64 Rd scams 6 6 7 yearly. 7 





oe 7 yearly: 8 y y: 
im 1902, on com., Jan., 3%; A 3% and 1% cate: in 1903 to July 1908, 
% (paid J&J). On pref., Jan., 134%: Apr., at % and 1%ext., 
Ber Pee: In 1603 to July 1908 ind ame ( aid Ooi), Phe extra divs, of 1% 


each’ on the stocks in July 1902 incre e rate for the fiscal year 1901-02 
to 7 and 8% on the com. and pref. Seoshe respectively. V. 74, p. 1194. 


BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The 
authorized issue is $165,000,000 (U. S. Trust Co., trustee) ; $131 ,645,000 
were reserved to retire underlying bonds, and remainder for additions and 
improvements, $4,000,000 at once and $1, ‘000 ,000 a year thereafter. V.65, 
p. 1070; V. 65, p. 69, Rip 571; V. 75, p. 9 80. 
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RAILROADS 


For uments of column ri 4 &c., see notes 
on first page of tab 





Stee, or 
Par 
Value 


INTEREST OR DIVIDENDS 


Rate When Where Payable, and by 
% Payable Whom 


Bonds—Princt- 
os Bi, Due 
Dividend 








CAigaso | é gts Western— (Continued) — 
& St Peter ist M ext g land gers f ass__F.c’* 
Ronee RR and a — ley first Gorteagee._ 
Roch & oy Minn firs’ rtgage guar (assumed) --- 
Ottum C F & St P 1st va (328, 000 p m) guar..Un.c* 
North. Ill ist M ase 900 oes mile) assumed. ~.Un.c 
Milw Lake Shore (now ist) gold -Ce.c* 
Michigan Div 1 1st M (for ! 33, 000,000) gol 
Ashiand DM for first m 


eco 


ee ee 


Marsh Ext ist M $600,000 
C&N Wstf bonds of '79 were. 000 p yi at 10 
Sinking fund debentures 1933 


rth Western 30-year deben_Un. io a 

Extension 4s $20,000,000 ($20,000 p m)-_-Un.c&r 

General gold bond mtge $165,000,000-..-Us.c* &r 

do do do istered. . 

ranch Line Bonds __ enee 

Boyer Valley" By Ry ist M ave 

Minn & 1st M gol 
Mankato & New Ulm Ist 
Southern Iowa first mtge 

Princeton & Northw ist tM $2 ,100, 000 old. R.c&r 

Peoria & Northwest 1st M $2,125,000 re ee 





Ss 





ee ioe Ps Tertileensun 2 M gold-F.c* * 
Frem Elk & M V cons M $25,000 per mile assumed 


x, In addition sinking fund May 1908 held: f $521,000 
m $694,000 (and $12,186,000 on hand); n $160,000; 











: 


0 on han/d); 
p all in sijnking fund. 


$k4,038 ,500 
250,000 


we 
yo 


SERRE EERE RRR ES 


Co’s Office 111 B’way |Dec 11916 
do do ~ 


By 


a 
eo RAR 


ee 
AZPOZZOCOAZP uu Znnn 


RUPEE rR UECREER 
oe 


m20271,000 


—— 
| 


© 


SORE eee ee | & 


Nov 1 1987 


1,440,000 Dec 1 1923 


WAM 


POSES Eas 


Mescocscocscocowcs weomannPuanacougran 
RRKKKKKAK KK 


OuarnunOUud 


v. 725 ,000 
g $181, 


Oct 1 1933 


— 


: k $202,500; 




















The fist M. bonds bonds of 1879 are secured by deposit in trust of $15,000 ,- 
= . ist M mds at $15, 000 per mile on subsidiary lines, the most import- 

ag Sue ribed in pplement”’ of May 1894, Of the sinking fund 
oy of 1879 "33. 488,000 are 6s; the sinking fund is at least 1% of out- 
standing bonds, which are subject to call at 105, and through its operation 
the amount outstanding has been reduced from $15,000 ,000 to the figure in 


table. 
The sinking fund debentures of 1933 aoe a an fund of $200 ,000 per 
year, if they cap be redeemed at 105. Ley =z > “Supp.” of April 1895. 
The eztension bonds of 1886 are secu it in Past of first mort- 
gage bonds at a rate not exceeding $20, Sen per = le. Included in the collat- 
eral July 1 1907 were $10 ,675, 000° Fremont Elk Horn & Mo. Valley ists and 
$28 — ,000 Wyoming Central'ists (consolidated with F. E. & M. V.), &c. 

e Fremont Elkhorn & Missouri Valley consols have a first lien on 1,170 
wm f ten ganky Nev. - Deadwood, D. T., 557 miles, and branches to 
Hastings. Albion, &e., "613 miles), but besides } the amount of issue given as 

ding in the table, $10, 675 ,000 (along with $2,560,000 eemnins 

-F.E & M. issue) are held as part collateral for hicago 

& North Western extension bonds of 1886 

GENERAL FINANCES —Stockholders In Feb. 1903 subscribed for 
$9,226,110, in July 1905 fur $10,609,200, In May 1906 for $16, ner 400 and 
in Feb. 1907 for $24 401,600 —" stock at par, the proceeds to be used for 
improvements, equi ment, V. 82, p. 452; V. 83, p. 379, 817, 1098. 
New terminals in ry cmog ty $20,000,000. V. 83, p. 890, 1036; V. 84, 
p. 157; V. 85, p. 

EARNINGS. Fee 11 mos. ending May 31: Gross, $58,409,823 in 1907-8, 
against $62,955,064 in 1906-7; aes a 652, = against $22, 027,572. 

Statement for calendar year was In ‘V.8 6,p 315, ‘show'ng: 


Net Chgs(net) tvid'ds 
369. 338, 593 $20, 163, :774 $5,671, “401 ry 764,111 is Th "362 
437.599 21,377.714 6,127,076 7°053,346 8 197 292 
18) tee annual meeting Is held the ‘third Thursday in October. 
Report for 1906-07 at ae in V. 85, p. 651, 657; editorial p. 692 
ears ending June 30— ae te 1905-06. 1904-05 1903-04. 
Average miles operated - 7,551 7,429 40 7,404 
assenger earnings ig 1i1 .789 $14, 441 415 $13, 339, 714 $13, 027, 708 
Freight 9,083,246 45,802 853 39,292,830 37,254.539 
Mail” express &c “ ,083 896 3 237,310 3 112,731 3,052 387 
Total earnings -.-.--. $68 878,931 $63,481,578 $55,745,275 $53,334,634 
Oper. exp. and taxes... 47,253 "759 42,216,276 38,649, "312 37 227,109 
$16 107,525 
$17,596,760 


Net earnings $21,625,172 21,265,302 $17,095,963 
Total net receipes jp oretacel $23. 355,752 $22,871,382 $18, 631,798 
b 7,390 186 7 oes 329 7,988, pen 7,971 4 
Sinking fund, &c 001 5,500 225,0' 225 
Dividend on common-.-(7)6,118,577 (7)4,692.313 (7)3, 383, 324 (7)3, oe "324 
Dividend on preferred - - (8) 1 791,600 (8) 1,791,600 (8) 1,791,600 (8)1,7 
Real estate, const., &c.-. 6,000 000 4 ‘600 010 4 “00 “600 
Balance, surplus *$7,830 388 $2,316,640 $642 898 $224,818 
*In addition there were net receipts from lands in 1905-06 of $367 .514; 
in 1904-05 of $295,442; In 1903-04 of $1,174,766; in 1906-07, not given. 
B hig sg —Pres. ba Bg ye Chicago; V.-P. and Sec.. . E. 
and Asst. Sec., H. Williams, N. 
Vanderbilt F. W. Vanderbilt, H. McK. TE Oe 
Samuel F. Perse, Chauncey M. Depew James Stillman, James C. Fargo, 
Ereak Work, E. E. Os . Y.; Marvin Hughitt, Byron L. Smth , Cyrus 
McCorm lek, chaaenr Keep, Chicago; C. Frick. Pittsburgh, Pa.: 


Davia P. Kimball, Oliver Ames, Boston: Zones Creme. Dalton, Mass.— 
(V 84,p. 1113; V. 85, p. 220, 468, 651, 657, 1005, 1143; V. 86, p. 338.) 


CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns from Pekin to 
Granite City, Ill., 180 miles; Granite City to Madison. 2 miles; Madison to 
Bridge Jct., 3 m.; Havana to Jacksonville, Ill., 42 ni.; branch, Lockhaven 
to Grafton, 8 m.; total owned, 235 m.; ; trackage, Pekin to Peoria, 10 m. 
in Springfield, 1% m.; to St. Louis Station, M4 m.; total, 5 aay 3 miles 

Reorganization of Chicago — & St. RR. and St. L. Bai & St. 
Paul Ry. sold in foreclosure Jan. 8 1900, 4. “plan in V. os. Dp. 

The July 1906 coupon on the consols was paid Dec. 1906, tne i 1907 
coupon in June 1907, the July 1907 coupon in Dec. 1907 ‘and Jan. 1908 
coupon in June 1908. The July 1908 coupon was deferred. V. 83, p. 
1523; V. 86, p. 1589. F. J. iisman & Co. requested bondholders to com- 
municate with them. V. 83, 

BONDS —Of the $2,000 600 eter lien 4s, $200 000 are socervet for 
kay &c. Stock. coi mmon, $3,600 000 : pref., $3 750 000 

EPORT for year to June 30 1907 was in V. 85, p. 1140, showing gross, 
$1,685,856; net, $257,405; other Income, $3,325; interest and taxes, $230,- 
357; bal., sur., $30, 374. V.-P. and Gen Mer., John P. Ramsey, St. Louis, 
Mo.: Sec., Asst. Treas. and ‘Auditor, H. W. Berger: — Ill.; Treas. 
and Asst. Sec., C. M. Gleason, N. Y.—(V. 86, 


CHICAGO ROCK ISLAND & PACIFIC RAILROAD. —Incorporated in 
Iowa on July 31 1902 as an ones company, per plan V. 75, p 239. to 
take over the Chic. R. I. & Pac. Railway The entire capital stock 
(o14s. 000 000) is owned by the Rock Island (holding) Cormpany. 

ONDS.—The collateral trust 4s of 2002 (authorized issue $75,000 ,000) 
- ape by a pledge with the trustee of an equal arnount of the stock of 
ec. R. P. Railway as acquired. In Mch. 1908 $70,147,600 of the 
$74 854, 100 Railway stock had been acquired In 1907 $17, 364, 180 Cd an 
authorized Issue of $18,500,000 collateral trust 5s of 1913 had been Issued 
with The Rock — as stock in payment de =: 940,300 of $29, 000, 000 
St. Louls & San Fri stock. 76, 406. Total Income in 1906- 
07, $3,870,781; expenses, mgt, 591: Int. on ie 53 re 977; /ee to The 
Rock Island Co. 000; bal., sur. for year, $125,214.—(V.'8 Pp. 1000.) 


CHICAGO ROCK ISLAND & PACIFIC RY mais Map Sng ptt Co., 
Ra 118 and 119.)—The system ——— ‘om pong oe Ili... via Omaha, 
to Denver & Colorado Springs, Col . and via Kansas City, Mo., to 
Santa Rosa. New Mex. there connecting ‘with the lines of the New Mexico 
Ry. & Coal Co. and forming with them and the Southern Pacific a through 
line to the Pacific Coast: also from ‘Tucumcari, N. M., to Memphis, Tenn., 
and to Fort Worth Tex., on the south, and on the north to Minneapolis. 











Im 





CHICAGO ROCK ISLAND & PACIFIC RY — (Concluded) 
Minn., and Watertown, S. D., with numerous branches, viz.: 


i ie owned— Ss. age sed— 
Chic., Ill , to Colo Sp’gs, Colo.1,064 Keokuk’ & Des Moines*- ~~ 
Davenport, Ia., to Terral, I. T. 708/Peorla & Bureau Valley*.... 
Herington, Kan.. to Texhoma, White & Black River Valley*_. 
3 a Rock Hot Springs 


308 
Rock Isl. Ark. & Loulsiana.... 252 


Oo 
Burl’gt’n,la.,to Minn’ap.,Minn. 
bre 


Vinton, Ia., to Watert’n, S. D. 
Branch’ lines 
“4,922 


983 
112 


Treckaee to St. Louls, Denver, 

Capital stock all Pue c 
Choc. Okla. & — leased). Other lines under construction. 
Chic. R. 1. & E 
Chic. R. 1. & Quit Total mileage oper. and u 
St. Louls K. C. & 84 construction June 30 19078 117 

‘ 1,766| *See these companies. 

Branch from Little Rock, Ark., southeast to Crossett, with prenats to 
Eldorado, 144 miles, was completed Jan. 1907 under charter of R. I. Ark. 
& Louls lana RR., connecting Pith the line from Fidorado, Ark., to Twinn: 
field, La., 100 m., ac ae > Sept. 1905; extension tome bullt from Winn- 
field 'to Alexandria, m.; also one opened Feb. 1908 from Alex- 
andria to Eunice, Ala., "bo me lles, at a connection with St. L. & San Fran. 
line, now building. The rend | is leased for 999 years, The charter permits the 
construction of a through line from Little Rock to New Orleans. 

V. 81, . 1551; V. 82, p. 99, 870, and bonds below; also Rock Island Co. 
The Rock Island interests in April 1906 acquired a half interest in the 
Trinity & Brazos Valley + owning a line from Cleburne to Houston, Tex., 
236 miles, with branch to Waxahatchle, 70 miles, and trackage — its from 
Tun to at Smith. Waxahatchle, to Dallas and Houston to Galveston. 
Pp 





HI aaa ae Laetetion June 2 1880 with $50 yoo o~ stock . 

In July 1907 $70,067 gg of the $74,854,100 capital stock had been de- 
— per plan V. 75, p. 239, cach $100 stock being exchanged for ne fol- 
ag & securities: $iod in 100- -year 4% gold — of the ey | a & 

(of Iowa) and $70 pref. and $100 com. stock of the Rock 
Island Com mpany”’ if New Jersey), which owns the entire capital stock of 
the Rail compan eee statements for those companies 

In Aug. 1907 the Chic. R. I. & Pac. sold ae m a. Rolaing y i Chic. 
& —" —— in 1904 to the Toledo St. Louis 68. 

1902 most of the stock of the Sortineten Gedar R Rep 
Rock Isl. | Peorla was acquired, and their roads leased 
subsequently deeded to the C. R. I. & P. V. 74, p. 1194, 1250. 


ee 1800-2 2h =~ "99 to '02. ’03. '04. '05. "06. '0 
since 1896... = oo 73 8% 6% 6 Si Incl. May. 3% 
13% ‘om earnings of five mos.; April, 14%; July, 1%; 
» 1%; April, 13%; July, 1%: Oct., 1% %; 1908, Jan., 


pri - suly, 1%. 
Special distributions to stockholders, including $1 63 per share June 17 
1905, see V. 80, p. 2398. 


NDS.—Of the general 4s of 1898 those unissued are available as fol 


BON 
lows: $23,900,000 at not over $1 ,000 ,000 per annum for permanent improve 
ments and additions, incl. equipment, and $12,500 .000 to retire the first 6s 
of 1917; Bankers’ Trust Co., New York, and Benj. — Jr., trustees. 
Mtge. Abstract in V. 66, Pp. 522; V. 2 p. 
The collateral trust gold 4s of 1902 Ge ,000 ,000 ‘euthibions ‘are secured 
by deposit of all — of Choc. Okla. & G ulfRR. V.74,p 775,829, 936, 1356. 
The refunding 4% bonds of 1904 ($163, 000 ,000 authorized issue) area 
first lien (either directly or through pledge of the entire issues of bonds of 
the companies owning the same) on terminal peers, in St. Paul and 
Minneapolis, new SS ary and shops at line, Ill., and on rail- 
way lines aggregating 1,148 miles; also a junior lien subject to existing 
mortgages on all the af. lines of the system of the Railway company, ag- 
gregating, exclusive of leased lines and weee. 5,649 miles. See General 
Finances below; ne “Chronicle” of Jan. 28 1905; and full statement in 
V. 78, p. 228, 234; V. 79. p. 1716, 2206; V. a, Pp. 219; V. 85, p. 98. 
Issuable forthwith (compare remarks below) $15,000,000 
Issued or Issuable to an amount equal to the value of bone ig so 
issued, to acquire pro - including stocks and bonds... 25,000 ,000 
Reserved to retire at or before maturity all bonds of the railway 
system falling due within the next 30 years (none of such 
underlying bonds to be extended) , also to acquire $25 ,900 ,000 
genera! 4s of 1898, Issuable for Improvements, viz. 
Chi a ~_ ah pee "a Paci - R t 4 
cago Rock Islan ac 4 y. m s 
hereafter to be issued, sat = 
(a) To retire at maturity ist ‘és of 1917 
(b) At not exceeding $1 lant ,000 per year for ad- 
ditions and tmprovem 
Dusingtes Cedar Rapids & den Ry. Co. cons 
5s, Issued or ag ag to be issued to retire: 
B.C. R. N. a st mtge. 5s of 1906- 
(b) Ced. Rap. Ia. Falls & N. 1st mtge. 5s of 1921- 
Choctaw Oklahoma & Gulf RR. consol. 5s. here- 
after to be Issued to retire $5,500,000 C. O. & G. 
R. general mtge. 5s of 1919 . 
Chicago Rock Island & Pac. Ry. gold 4s of 1902 
(Choctaw Oklahoma & Gulf stock collateral) -- 
6 % notes of D. R. F 
Rock Island & Peo. Ry. Co. 
Choe. Okla. & Gulf RR. equip. trust certificates_- 


Reserved to provide 75% of Lame ing price of securities of 
other companies hereafter acq 

Reserved to be issued at not over "$2. 500 ,000 —— from Jan. 1 
1904 for future improvements and equipme nt 


1.905.000 


5,500 .000 


22,410,000 

4,500 000 

,000 

2,360 ,000 
$82,025,000 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Mules| Date | Size, or pal, When Due 
For ezplanati &Cc., see notes of of Par Amount Rate When Where ty and by Stocks—Last 
on oo page a tables Road | Bonds| Value |Outstanding % Payable hom Dividend 
i —Pr lien M gcall at 107 -Ta.c* 235) 1900 $1,000} $1.800 ,000 4% eM & S/ID Palmer & Co N Y|Mch 1 1930 
ee Sb 000 gold call at pba v4 235) 1900 1,000} 2,000,000 5¢ J & J sui 08 cp not pd wh due|July 1 1930 
Income mtge gold (text) a= cum call at aan ie 235) 1900 1,000} 2,000,000)/Up to 5) % when jearned July 1 1930 
Chic R I & Pac —Coll tr M $75, rad fy C*&I ---| 1902 {1,000 &c} 70,1£9,000 4¢ |IMé&wN First National Bank N Y|Nov 1 2002 
Collateral trust gis. 300 000 4 .Ce.c* ---| 1903 1,000} 17,364,180 5¢ IM & § do do oe 11913 
Chicago Rock i? & Paci Secu G75. 306 ,000) . occ] woce 100} 74,854.100|5% in’07)_ Quar. |Office 115 B'way N Y July 1°08 1% 
First M Chic, Ill., to eific Ria Blufis& branches Us.c* 764| 1877 |1.000 &c| 12,500,000 6 J & 4JjFirst National Bank N Y — 1 3837 
bey! | morte $100 ,000 ,000 gold-.--.-- Ba.c*&r 3,249] 1898 |1.000 &c} 61,581,000 4¢ J & J do do 1 1988 
gage § Pp due yearly red 101 4-.-Ce.c* ---| 1902 1,000} 14,940 ‘000 4¢ Mé&unN do do May imeeee 
Rr M i $183°00 000 ,000 gold red 105 to 1911-_Ce c*&r| Text | 1904 |1,000 &c See text 4¢ |A & O do x Apr 1 1934 
Coll coup notes ext red sec by RI Ark & L bds-_-Ce . -| 1906 1,000} 6,000,000 6¢ |A & O|}New York, S 4, * CojApr 1 1909 
Cedar RapidsI F & NW — riage gold guar..Ce.c 292) 1881 1,000} 1,905,000 5¢ |A & OjFirst Nation Bank N YjOct 11921 
B & Nor consol first m rold. Ceo 999] 1884 {1,000 &c} 11 ‘000 ,000 5¢ iA & O do do Apr 1 1934 
Minneapolis & St Louis ist M i gold ed) ..Ce 12) 1877 500 150 ,000 7¢ WwW @&@ D do do June 1 1927 
Rock Isiand & Peoria cons ist (V 73D 30) - Mp 113) 1885 5,000 450 ,000 6 6 @ do do July 1 1925 
Choc O & q ey (now ist) M $5,500 600 .. ce 378| 1894 1,000} 5,500,000 5¢ VJ & J do & Gir Tr Co PajOct 11919 
Choc & Mem ist M $3,750 ,000 assumed - -GP c& 282) 1899 1,000} 3,525,000 5¢ WJ & J do do Jan 11949 
L Rock Bridge ist M assum Id red (teat) GP. c* .--| 1899 1,000 000 6¢ J & J do do July 11919 
Consol mtge cog text) $39, Sod 000 gold...GP.c* 335) 1902 1,000} 5,411,000 5¢ IM &N do do May 1 1952 
 ,  - \ ea es ---| 1901 1,000 75,000 5¢ iF & A do do 1908 
Car trust Series C due $220,000 yearly....-- GP —F> 1,000 440 ,000 4% ¢\A & O do do Apr 1909-1910 
‘Rock Isl Ark & Louls ist M $15,000 000 gold----Ba 308) 1906 |.--.--.-- See text 7 SS 2 Se ee ae Jan 1 1956 
Rock Island-’Frisco Term 1st M g guar jointly. ..c* ---| 1907 1,000} 3,000 000 5¢ iJ & J|New York and St LouisiJan 11927 
Peoria Ry Térm ist mtge gold guar jointly red-_IC ---| 1907 1,000 930,000 4g |J & J\|New York Jan 1 1937 
Equipment notes due $325 000 semi-annually ...Ba ---| 1907 1,000} 5,525,000 4% \|F & AjFirst Naticnal Bank N Y|Feb '09-Feb ‘17 
Chic & RI ElevMg p &1l redeem at par_-...c* ---| 1904 1,000 ,000 5¢ |A & O}First Tr & Sav Bank Chic/Oct 11924 
cpictts atta g Nero gu weg 1398 aot atten! ---| 1905 1,000} 2,500,000 5¢ |J & D/Guaranty Trust Co N Y|June1 1935 
, ‘o St Louis ew Orleans— Inols Centra! 
Chicago St Paul Minn & Omaha—Common stock- -- a i 100} 18,559,086|7 In 1907|F & AjOffice 111 B’way N Y |Feb 20 1908 3% 
— AS a tnelk non-cum including ——~y (see text) - 4 2 See. 100} 11,259,911/7 in 1907/F & A do do Feb 20 1908 3% 
oh St P & Minn ist M gold Elroy to L St C ass’d-_.c* 177| 1878 500 &c| 1,436 000 6¢ M &N do do May 1 1918 
StP& Sey toy ist M gold $10,000 per mile. _Ce c 607| 1879 1,000} 6,070,000 6g A & O do do Apr 11919 
Nor Wis 1st M Lake St Ct ae ooner ass’d .Ce.c* 80] 1880 1,000 641,000 6 J & J do do Jan 1 1930 
Sault Ste Marie & South rst M assumed -_c 37} 1890 1,000 350 .000 5 M&wN do do Nov 1 1915 
CStPM & Omtge $30, 000 0 000 (313. 000 pm) -.Ce c* 1880 1,000} 15,980,000 6 J & D do do June 1 1930 
do consols interest reduced ---- ---| 1880 1,000} 3,734,000 3% WwW & OD do do June 1 1930 





























CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded). 

Of the $72,290,000 ref. 4s dated 1904 outstanding or sold Feb. 1908, $24, 
390,000 were issued for refunding purposes, $15,000,000 to reimburse treas- 
ury, $20,400,000 for ——— of propery. or securities and $12,500,000 
for improvements. he remaining $90,710,000 bonds aut thorized, 
358 635.000 were Sousreaih ja unguayee bonds, 333. 500,000 to pay for 75% 
of the purchase rice of bonds of other companies, and the balance for 

rovements and acquisitions of other properties or securities, as prescribed 
n the mortgage. In Jan. 1908 $6,000,000 was sold. V. 8 | 
Peoria Ry. Term. 1st 4s ($1, 500,000 auth. Issue), querenteey Joint y at 


‘Chicago & Alton, are subject to call at 10214 after 10 years. 85, p. 159. 
As to Chic. R. I. & Pac. Elevator mtge., see V. 79, p. 2590; v. 82, p. 750. 
As to Consol, Indiana Coal 5s, interest guar., see V. 80, p. 2401 as 


form of guaranty. V. 82, ~ 1499. Rock Island-Frisco Terminal al Ry. 


guaranteed joi V. 84, 569, 748. 
In April 1908 ee. 000,000 bf 4 4% notes were extended one year at 6%, 
being secured by deposit of s — 0, — Rock Island Ark. & La. ist 4s 
the latter being a lien on 308 es of road and equipment. See above an 
V. 82, p. 8 0s, 101: V. 86, p. 
In a2 907 $6, 500,0 00 434 9%, equip. notes were sold. V. 84, p. 338. 
LA EST EARNINGS.—/1907-08_- Gross, $54,286,918; net, $1 ,046 206 
il yg July 1 to May 31.|1906-07__Gross, 54,790,153; net, 16/276. 180 
For 5 mos. ending Nov. 30 1907, gross, $27,216, ore net, $7,918,021; 
other ——. $137,492; int., rentals and taxes, $4,815,656; ‘div. (1%%) 
aid Oct. , $1,309:910: bal., sur., $1,929,947; a div. of 1% was also paid 
an. 2 1508 out of surplus as of Dec.'31 1907. 
REPORT.—Report for 1906-07, V. 85, p. 916, 1013; see also p 977. 
Year end. June 30— 1906-07. 19 _Fy 06. 1904-05. 1903-04. 











es — SEE 780 7,232 2 
r earnings..... $16, hao 4 #13. biz, 031 $12, 380, 781 $11,697,033 
Freight ¢ earnings EER 40,663,972 34,695,8 29'662.386 31,167,006 
l, express, rentals,&c. 3,124 ‘683 3 "625,003 2'338,342 2,105,452 
Gross earnings..-.--.. $60,238,420 $51,237,858 $44,051,509 $44,969,491 
Net earnings_--.....-- $19/194;278 $16,170,800 $12,993, "300 $13,194,598 
Other income........-. 745, 182 §=1,015,837 1,526,172 = 1,333, ‘833 
Total income-.-....--. $19,939,460 $17, +h 637 +4. 519, poh ay ry 431 
I Ain a ctbipn a sieiwiges 2° $1,676,038 ne 890 $1,609,989 7,578 
t jt and rentals... a 8:74 a7: '017 ’ 176,373 : ‘83, 655 
Improv’ts leased lines-. 7,676 ST” Re Spe Fa 
Dividends ........-. (534)4, ive ,728 (6 4) 4677553 (6 4) 4676622 (8)5,985060 








ae - $4,633,789 $2,108,280 $56,487 $43,138 

OFFICERS. —Ghairman of Board, D.'G. Reid; Chairman of Executive 
Committee, B. F. Yoakum; President, B. L. Winchell; Vice-President, R.A. 
Jackson; Asst. Sec. and Asst. Treas., Geo. T. Boggs; 2d Vice-Pres., HH. 
Mudge; 3d Vice- oe W. B. Biddle; 4th } nrg Cc. W. Hillard; 5th 
Vice-Pres., E. Pollock; Sec. and Treas., Geo ‘Crosby. N. Y. Of- 
fice, 115 Decatate —(V. 86 »D. 107, 228, 336, 42 Foe. 1343.) 

CHICAGO ST. PAUL | MINNEAPOLIS & OMAHA Y.—(See Map Chi- 

& N ,toO a, Neb., “ 3 ies: 

other tines 4 i, koe m.; vo Aly r 1907, 1 711 walles, of which 1 

owned and 69 miles leased. V. 69, p. 1147. Extension AS » F—3 
Castle pe. to Wynot, 18 miles, was opened Oct. 28 1907. 

HISTORY .—This was a consolidation May 1880 of -the Chi Ng Paul 

& | ned the North elma and the St. Paul & Sloux 

In gy 1883 Chicago & North bg ~ Bg pusebaned "control, 
viz., $9.320,000 common and $5,380,000 pref 

STOCK. pos nw ow common, $21,403,293; preferred, $12,646,833. 
fleld by the company June 30 A — stock and scrip, $2. = 207; 
Pyar stock and ote, $1,386 Preferred stock has a p: r right 

%, but — 1s never to receive more ‘ee E = 





Ivs.— } "93-'96. °97. '98.. 99. 00. "02. 03. '04. — 
Com...%} None. 2 2 3% 5 5 8 6 6 y'ly. Feb.,3% 
ref ... )———___——7 pd annum (3% F. & A.) 


BONDS.—tThere are $75,000 Minneapolis Eastern 1st M. guar. 7s due 
Jan. 1 1909; $1 ,500,000 P saa ~~) sane Ry. bonds are owned. hicago 
. Paul & Minneapolis 1st 6s, due 1 and North Wisconsin 1st 6s, “tee 
1930, are ow at ¢ option ¢ of holder at any time, dollar for dollar, for 
oonsol.. 6s of 1880, due 193 68, p. 521; V. 77, p. 2389. 
quke EST EARNINGS. —From July 1 to A 4 31, as reported to Inter- 
te Go ommerce Commission (11 mos.), , $11,933,418 in 1907-08, 
Seales $11,882,716 in 1906-07; net, $3, 992 F005, For 6 mos. ending Dec. 
1907, net, $2,038 113, against $2, 524,523; misc. eens. a ,072; chgs., 
3ea8, 723; dividends (334%), $1,043,455; bal., sur., $231,007. 
REPORT.—Year ends June 30. Report for 1906-07, V. "85, p. 








9 105-06. 1904 -05. 
ee ees $14,035,309 $12,943,750 $11,926,000 
Operating expenses and taxes -.__.. 9,612,993 8,310,945 7,676,528 

t.. ——. satieak host t anata app tian ae $4,422,316 $4,632,806 $4,249,472 
i a; hiknonthasdnasas $122,527 $123,499 124,276 
Net int. on debt. (less other income) -. 1,456,555 1,491,166 1,484,066 
Dividend on preferred stock (7%) - 787,976 787,976 787,976 
Dividend on common stock (7%)... 1,298,916 1 eee 885 1,298,885 
Appropriation for improvements.... --..----- 600,000 400,000 
fm ot Ly ci niliinedinneniaiie $756,341 $331,280 $154,269 
Net a’ a aales Ry I SO $67,379 $76,142 $71,197 


“Sire 3 P 1518; mp. $88. 794, 1529.) 
HICAdO SOUTHERN RY pared tediane Ry. 

CHICAGO SUBWAY CO.—In peoeporeted w Jersey Nov. 21 1904 
«and is the holder of over 99 of the $30.0 000.000 authorized and out- 
standing stock of the Illinois . nd Co. and of the stocks of the Illinois 
Telephone Oonstruction Co. and the Chicago'Warehouse & Terminal Co. 

The — —— Co. _ completed, March 1908, 56 miles Sy tunnel 

© motors and cars, designed for the 


cago, and from these terminals to and from the downtown business district 
and between business — It is still engaged in developing and extend- 
ing the system. See V. 86. p. 72 

The authorized stock of the Chicago Subway Co. is $50,000,000, of which 
$5,000,000 remains in the treasury ‘unissued; par value of shares ‘$100. 

In April 1908 it was arranged to exchange per plan V. 86, p. 1284, 1467, 
the outstanding $17,000, 000 ilinols Tunnel 5% tends for Chicago Subway 
20-year 5% first lien bonds secured by deposit of the Tunnel bonds, the 
stock of the Tunnel Co. and by other property, including the Chicago Ware- 
house & Terminal Co. The issue of the collat. trust bonds will be un- 
limited. Additional bonds may be issued bearing a lower rate of interest 
-—_ maturing later later than June 11928. Of the bonds, an amount will 

lace $13,000, eg Illinols Tunnel bonds as security for $9,500,000 floating 
t of Tunnel C V. 86, p.794. In July 1908 about 95% of the Iitinols 
Tunnel bonds had been deposited. V. 87, p. 166.—(V. 87, Dp. 16 


CHICAGO | Teel, mR ANSFER . Ba: .-—PROP Y_ consists of 
passenger and in city of cago, lines of railway leadin: 
— — > a belt ty ay the city. Company owns 760 acres of lan 

to the city, of which 50 acres are in the centre of the business 
district: also iz eee 7,500 feet of dock property y on Chicago River. Nearly 
all land, including that upon which tracks have been built, is owned in fee. 
k owned, 84 m.; leases from ee He — Ry. 11 m.; trackage, 7 m.; 
total, 101 m.; 2d Tock, 62 m.; sidin: total all tracks, 281 i sniles 

HISTORY.—A reorganization in -< 1897 of a & Northern Pacific 
and Chi & Calumet swaenel, pla 64, » 898. 

On April 16 , oy the eet oe granted the’ peiition of the Balt. & Ohio 
for permission to pay off the Sib 140. 000 first mo’ bonds, which were 
called for payment - May 31 yf the holders to ee the amount found 
to be due 27 the decree with interest from the date of the latter (Feb. 20 
1907) to Ma: The foreclosure sale, which had been set for May 3 1907, 
was enjoin & enable the stockholders to test the validity of the B. & O. 
lease Pp. 930, 867, 1182; V. 85, p. 921; V. 86, p. 479. 

the B. & O. on the ‘minority pret. stock expired Dec. 31 
1907. . 85, p. 405, 863, 1209; V. 86, p. 52. 107 

In t. 1907 plans were being worked out for the setae use of property 
by the B. & O. and Chic. Burl. & Quincy. V. 85, p. 722 
ittee (Geo. I. Malcom, Chairman; H. S. 
Mott, Sec.), represents about $6,400,000 poet and Sl; 800, 000 com. stock. 
Vv. - 867; V. 85, p. 405, 1209; Vv. 86, 52, 10 479 

‘ay 141906 $3,500,000 of Teceivers’'s old ce rtificates were authorized 
rovide for elevation of tracks; $200,000 issued to May 1907. They are 
to a lien prior to mtge. of 1897 and payable on demand. V. 82, p. 1155. 

TENANTS. —Balt. & Ohio, Chicago Great Western, Chicago Junction, 
Pere Marquette (the last named since Dec. 1903). See V. 77, p. 948, 2158; 
V. 79, p. 901. Minimum sate | Siscivelte from]tenants amount to $513,- 
500 annuall i V. 7e,. 2 be 

SECURITIES.—Stock.—$1 5.000, 000 com. and $17,000,000 4% non- 
cum. pref. Of the $16,500,000 50-year ist 4s, $1 305,000 were reserved 
to retire assumed bonds. V, 29. p. 901. al 

LATEST EARNINGS.—J1907........- ross. $443, 270; net, $149,645 
3 mos., July 1 to Sept. 30.11906_........ p omen Se Peas 

= PORT. -—Report for year ending June 30 19067, given in V. 86, p. 226, 
sho $1,716,491; net, after deducting oper. expenses and taxes, 
$362 2 S65: “interest, $657, 899 9; sbal., def., $95,034. 

Receiver, Pres. and Gen. Mer., J. N. Falthorn, Feheet Ill.; Sec. and 
Asst. Treas., W. T. Wisner 2d, 28 Nassau St., N. ¥.:Comp., F. B. Hupting- 
ton, Chicago. Directors Feb. 1908, V. 84, D- 1307; Vv. 36, Dp. 479.—(V. 8 
p. 226, 479.) 

CHICAGO & WESTERN INDIANA RR.—Owns a valuable terminal 
system of roads affording entrance into Chi ‘0 to the roads named below- 
Its lines extend from Dearborn —. Polk St., Chicago, to Dolton, 17 m.: 
also to Indiana State line, 10 m to Cragin, 16 m., and to Sout cago, 5 
m.; total, 48 m.; total track, Thadion os 34. tth tracks aa sidings, 260 
= —— owns over 1,200 acres of real es , passenger and freight yards. 

ouses, elevators, &c. The Belt bt = Chicago leases and operates 
Tier a of the 300 miles owned by the h. & W. ae its securities being all 
held by the companies leasing the Chicago & W. I.; see V. 60, p. 1058. 

LEASES.—This een *s road and terminals are leased under per- 

tual contracts to the Wabash, the Grand Trunk West. the Chicago & 

astern Illinois, the Gklcaeo & Erle = the Chicago Indianapolis & 1 & Louis- 
ville, — of which five he Hig wns $1,000,000 also 
leased to the Atchison, the igin J Sollet & Eastern and Belt Ry. “Annual 
rental must always exceed a - 20% am, ay bonds outst. V. 78, op. S 819. 

ee tale oo "9 96. 8. °99. °00 to 07. 908 
a1 6 9 3 6 vente. ‘Incl.Jly, 4% 
“BONDS. —The general mortgage bonds are drawn Os 105 and interest in 
such annual amounts as will retire the debt by matu: iy, 

Of the consol. 4s of 1902 (auth. Issue $50,000,000), $14,111,000 has been 
sold on account of track elevation and other impr’ ts, $6 ,033, 000 —— 
were used to refund bonds canceled by Soanees of the sinking fund, $8,- 
420,000 are reserved to retire underlying bonds and $21,436,000 for future 
additions ue to at least the S par value of the bonds issued. V. 75, p. 

2, 906; V. 84, p. 1427; V. 86, 1225; V. 87, p. 36 

ee Jan. 1907 $8,000,000 3- oar 5% — were sold, secured by deposit 
of Be 000 ,000 consol. ‘4s. . 84, p. 

NNUAL es —Fiscal year ame ‘Dec. 31. Report for 1906 was in 





154. » gross Income, $2,108,806; interest, &c., $1,778,748; 
avs. = $300, D0. "Bal. ° ‘sur. , $30,057. Pres., Wm. J. Henley.—(V. 86, p. 
p. 


CHIHUAHUA & PACIFIC RR. Kzpaton fom Bl A 1900 from Chihuahua, 
Mex., to Minaca Beles lo Jct. to Semmeencite, 
Mex., 55 miles, 4. ro one See Kansas City Mexico & Orien 
statement and V. 71, p. 181. Stock is $2 500,000; par of shares, $100, 
Bonds, see table above.—(V. 79, p. 902; V. 84, p. 693.) 
CHOCTAW OKLAHOMA & GULF RR. —See Chic. R. I. & Pac. Ry. 
CINCINNATI BLUFFTON & CHICAGO RR.—Road is _ projected 





= rrow-gauge el 
¢ransfer of freight 1 between the various railroad terminals in the ¢ City of Chi- 


from Huntington t » Union City, Ind., 75 m., of which Bluffton to Hunting- 
ton, 52 miles, c-mpleted; construction of be begun in 


"remainder is to 
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RAILROADS | INTEREST OR DIVIDENDS Bonds—Princt- 
Miles | Date | Size, or pal, When Due 
For explanation of column ry &C., see notes of of Par Amount Rate When Where ae. and by Stocks—Last 
on first page of tabie. Road | Bonds| Value |Outstanding % Payable hom Dtetdend 
Chicago Southern—See Southern Indiana 
Chicago Sub ill T 1st M $30,000 ,000 g red 105 __..- 50} 1903 1,000} See text 5¢ |J & D/Dec 1907 coup last pald|Dec 1 1928 
First lien M red 105 see text_.-.......-.......... ~~ 5 5 J & D|New York June 1 1928 
Chicago Dock M assumed red = (V 68 p 333)--.--. gow 4¢ |A & O|Northern Tr Co Chicago)1929 
Notes secured by 2d M Chic Dock -....---...---- pee 4 SC ee. Miseiatuttecassa baie cbs July 1 1909 
Chicago Term Tran RR—Ch & Gt Ww 1st M gan'd- — BS sie 5¢ |J_ & D/Mercantile Trust Co N Y|June1 1936 
City of Chicago purchase money po ae ase 5 M & N'|To City of Chicago May 1 1938 
Receliver’s certificates $3,500 ,000 auth: ia > ii 6 DS @ Wiietdets wan dchaadhessted See text 
Chic Ter Tr 1st M $15,140, 000 pald by B& O Oct ’07 4¢ |J & _ J\See text See text 
Chicago & & western Indiana—Stock (see text). -__--- ees! sane 0 J 6 Q—J |Chicago July 11908 1% 
rtgage gold sink bey subj to call 105.c* 48} 1882 1,000} 8,335 667 6¢ Q—M |JI P mourn & Se N_ Y|Dec 1 1932 
eee mortgage $50 000 gold. .-1IC.c*&r pee 1902 |1,000 &c| 20,144,000 4¢ J & J INTr&SBkChic; &N i July 1 ies 
Collateral notes secured by a. redeem par-_--IC ---| 1907 |1,000 &c 00 ,000 5¢ |F & A/jill Tr & Sav Bank Chic|Feb 11910 
Chicago & West Michi _— Pere Marquette RR 
Chicago Wisconsin & sota—See Wisconsin Cent 
Chihuahua & an a ane Mt $2,000,000 gold...Ma; 180) 1905 1,000} 2,000.000 5¢ |J & J Office 80 Broadway, N Y|Jan 11955 
Choctaw & Memphis—See Chic Rock Island & PacRy 
Choctaw Okla af Gul 8 —See Chic Rock I & ac Ry 
Cincinnati Bluffton & Chicago—1st M $1.500 ,000 ee ---| 1903 1,000} As collat. Se OR. Giccsncaciatisnsnessind Sept 1 1933 
Cincinnat yton & Ironton—See Cincin Ham & 
Cincinnat Find Ft W—1st M g guar end red._N ce 92) 1903 1,000} 1,150,000 4¢ |M & N|Trust Co of America N Y|Nov 1 1923 
Cincinnati Hamilton & Dayton—Common stock-- --- ek week 100} 8,000,000) Seetext| Text [Cincinnati ec 241903 2% 
Recelver’s certificates (pee text) extended red par-- aaah. Me Gedeisbada 511,830 ee Pe Rp ee ae Jan 2190 
do do do extended red par-.- SEE 511,830 hiicacdiudbebaddeleaes werkiictibe ke. Jan 21909 
Second (now first) mortgage gold-....-.-....... c* 59| 1887 1,00 2,000 ,000 4% 23 & J\J P Morgan & Co N YjiJan 1 1937 
General mortgage $7,800,000 gold___.....-. Me.c* 59) 1892 1,000} 3,000,000 5¢ J & D do do — 11942 
Gicinnatl Dayton & ‘Chicago rst mortgage... -- 95) 1892 1,000} 1,200,000 4 A & O do do r 11942 
Cin Day & Ironton ist M g guar peat ---Ce.c* 167} 1891 1,000} 3,500,000 5¢ IM & N do do Way, 2 — 
Refunding mtge, $14.286,000 gold..-.-. Usm.c*&r| -. | 1904 |1,000 &c| See text 4¢ |J & J\See text 
New mortgage $50,000,000 authoriz ~_" ae Mae ..: 3 Sea a2 ,500 00 4% ¢\J & Ji\Jan ‘06 coupon not paid — “¢ a ToD5 
Gold collateral notes subject to ons  ¥ |  eeaee Ce -| 1905 1,000} 15 000 000 4%e)M & S/Mch '06 iy 4 not sat palais a 1 1908 
Coll tr pur money notes $14,286,000 ¢ vel parCexc ---| 1908 1000} See text 4¢ |J & 4J\Central Trust C July 1 1913 
Car trusts gold $54 000 due s-a toate Oct 06. -Ce.c ---| 1905 1,000 864,000 4% ¢iA & OJ P Morgan oy és N Y!To ages 1916 
Car trusts $92,000 due semi-annually ._.._.---_._- - -| 1904 1,000} 1,196,000 4% ¢iA & OUR haf: meng & Co N Yi\Oct '08-Oct '14 
Dayton & Michigan first mortgage cu &lend_.c 142) 1881 1,000} 2,728,000 5 J & dJ\J P Morg & Co N YiJan 11911 
Cincin & Ind Western—See Chicago Cine n & Louisv 
a $15,000 ,000 sdditional pledged under collateral |4'%4 % |notes 





























1908. V. 84, p. 1182. On March 14 1908 John C. Curtis was appointed 
temporary rece ver, but expected shortly to be discharged. V. 86, p. 720. 
Stock, $1,125,000, all of one class, issuable at $15,000 per mile: par of 
shares, $100 each.’ Bonds, see table above. V. 84 449,509. For year 
ending Dec. 31 1907, gross, $81,614; net, $45, 564; int. and taxes, $32,300; 
pal., sur., $14,264. For year ending Dec. 31 1906 gross, $30.637; of 
$7,463; other income, 8. - : interest and taxes, $12,958; bal., def., $1,7 
Pres., S. “Charles Blackburn; Treas., William ‘Senne 
Office, ieee Tribune Bide. ee ll.—(V. 84, Pp. 449, 509, 1182; 
V. 85, p. 921, 1576; V. 86, p. 7 

CINCINNATI FINDLAY & FORT WAYNE RY.— Owns Findlay, e.. i 
Ft. Wayne, Ind., 80 m ; also connecting link — Cin. om .&D. 


Delphos to Mandale. 12 m., completed Oct 15 DP. 88, rtyi 
Leased to Clin. Ham. & D. for 99 years from Nov. 1 ta03. with privilege of 
renewal for like periods forever. V. 78, p 286. Stock, 1,250,000, all 


owned by the Cin. Ham which gua arantees bon ds, prin. and interest. 
Mtge. is limited by special agreement to $1,150,000, or Epout $12,500 per 
= aa mg bp te ma ¥ <7 at 102% and Interest, V. 78, p. 286, 342, 
Form warant Pe 701.—(V, 79, p.3 696.) 
7CIN. GEORGETOWN’ a POR §.RR.—See “Electric Railway Section.” 
CINCINNATI HAMILTON & DAYTON RY.—The system includes: 
Road owned—(*See this Co.) oe. tary 
Cincinnati to Dayton, O 
Dayton to Ironton, O 


Proprie! roads— Miles. 
9|Cincinnati Ind. & Western_.-.a361 
187 Cincinnati & Da 3 


"RES 

Dayton to Delphos, Risttevdes 95|Columbus Findlay & Northern-. 18 

To - nein aia neeneea eh 62/| Bowling Green RR-......-.-.-- 19 
Roads — Piqua & Troy Branch.-..-....-.. 8 

Dayton M4 “Michigan ee 

Cincin. Find. & Ft. Wayne ... a91 

Home Ave. BR......-..cccce -_— 

— TeNel CE On kn din cksdsnssee 1,038 


* See separate statements. 
Has control of the Pere aacaee tte RR.; also owns Dayton & Union 
jointly with Clev. Cin. Chic. & St. L. and jointly with 3 Southern Ry. controls 
Cin. nh Orl & Tex. Pac. “Ry. Vv. 75, p. 978. 

NEW CONTROL, ETC.—In ys ‘ 1905 the Brie RR. arranged to acquire 
control | ner ee through J. P & Co. of about $5,000 ,000 stock, 
but the obl wien ofthe C. H. & D. seaee leases and other contracts, being 
mg unduly h eavy, Mr. Morgan, - Nov. 1905, relleved the Erle of Its pur- 

ase. V.8 1609. On Dec. 4 1905 Judson Harmon of Cincinnati was 


appointed sees ofthe C. H. & >. and Pere Marquette the floating debt 
the system being about * 000 ,000. BY April 1906 foreclosure suit was 
brought under the 44% m of 1905 and steps, it was understood, 


were proposed to henaiioee 4 43 Me % notes -y 1905. V. 82, 
In July 1908 ae a Cincinnati Indianapolis & 
defaulted. Ps 
The receiver ott Ro authority: to ie $931 630 recelver’s certificates 
to pay the Interest due Jan. 1 1906 on C. H. & D. and Pere Marquette bonds, 
The certificates, subject to call vg par, are a lien on entire properties, re- 
ears no mention being made In order as to priority over bonded debt. 
1847; V. 82, p. 160. he same amount of certificates was issued 
V. 83, p. 36, 969, 1033, ry" The Jan. 1907 


SR: 803 1040. 
estern issues was 


Me pay July 1906 coupons. 
and later coupons were pald from earnings. Vv. 34, 1 

The stockholders voted Oct. 8 1907 to cancel the Se, of the Pere Mar- 
quette reorganized in Dec. 1007, A to settle all questions between the two 
roads by arbitration. V. 85 

Committee for nding 43 or 1904. —A committee, James N. Wallace, 
Chairman; Fred. C. Randall, retary (Central Trust Co., depositary), 
requested deposits. * The July hg cegnoms were purchased’ by the 44% 
noteholders’ committee. si 81. 1664; V. 87, D. 

Committee for Collatera' ie Notes.—James N. *GWallace, Chairman. 
V. 81, p. 1664, 1723; V. ty 509, 568, 803. 

As to guaranty of interest of" Toledo Term. RR. bonds, see that company. 

STOCK.—In 1904 most of the $6,925 500 5% pref. and all of the $1,074,- 
500 4% pref. stock was purchased by the <r at $110 and $100 per 
share, respectively. V.79,p. 733, 786,902, 1461. See notes of 1905 below. 

DIVIDENDS since consolidation Novem ber 1895 to Aug. 1905. 
Preferred, issued in 1606....................-... 5% yearly. 

On common, 2% paid Dec. 24 1903; none since. 

BONDS, &c.—The stockholders on Jan. 12 1905 authorized a new mort- 
gage to secure $50,000,000 of 4% % bonds, of which $25,000,000 to be 
reserved to retire at or before maturity a like amount of existing bonds 
shown In table (none = which except the Dayton & Michigan bonds can 
be extended). V. 79, 2696; V. 80, 162. 

The $15,000 ,000 gold ‘collateral notes of 1905 are secured by an equal 
amount of consolidated 4 \és, the greater part ($7,750,000) of the preferred 
4% and 5% stock of the C. H. & D., $375,000 bonds of constituent com- 
panies, and 7,501 shares of Southwestern Construction Co_ stock, 
senting joint ownership wth Southern Ry. of control of Cin. N. O. 
Pacific Ry. Proceeds used chiefly to retire ——— stock and pay In part 
for control of Pere Marquette RR. p. 105 In ao 1907 offers 
of 70 flat were, It Is reported, made for bonds. V. 84, 

The refunding 4s of 1904 cover all the road acacther slead) aene leases of 
the Dayton & Michigan and Findlay Fort Wayne & Western, and are 
further secured by deposit of $11 000 000 Pere Marquette common stock and 
$7, ly 800 2 fentive stock, eS of Cincinnati Indianapolis & Western RR. 

, Pp. 

‘Stoc inolders vend tab. 2 i908 to authorize a supplement to the re- 
funding mortgage providing that the principal shaii mature July 1 1913 
and limiting the authorized amount to $14,286,000; also an issue of 5 4-year 
purchase money 4% gold notes dated Jan. i 1968 of like amount to be issued, 
$ for $, In exchange for the $11,558,000 outstanding bonds as presented 
up to July 15 1908,and to be secured by deposit thereof. Of the notes, 
$2,728,000 are reserved for retirement of Dayton & Michigan 5s due Jan. 1 

1911. V a 720, 856, 1589. In July 1908 over 88% of the 
bonds had heen Re Bi for notes. 

GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton & 
Mich. and Cin. Find. & Ft. Wayne; also $933.000 Ind. Dec. & West. 5s and 
$6,009,000 Pere Marquette reftniing 4s, 


EARNINGS.—For 11 months ending May 31 1908, gross, $7,305,418; 
net, oer 862. 





ORT .—Report for year ending June 30 ae in V. s. D. 

Year ending June 30— 1906-0 1905 1 1004- 05. 
Miles « SE cndchamnsavasdedmeine 1 038. 1 038 1,038 
li PERE 5 TERE EA EE $9,048 858 $8 519,153 38, 106, 1g 
J |S 8) ai Be aS 1,987,275 1,607,718 1,785,1 
Deduct interest on bonds-.----.-.---. - 2,220,615 2,249,434 1 boa'744 
Interest on eS ee See alba ad 261,345 117,247 29,79 
Div. pref. stock D. & M. RR-_.---.-- } 6 90) 
Div. com, stock D. & M. RR_-_-.---- | 83,892 
Div. com. stock ae Ave. RR...-. 366,669 388 ,669 5,000 
Div. com. stock C. 1. & W. RR--_--. { 156,095 
CD SI 6c oid. nite GS oniabaminee des J 129,920 
Gan. Been eee ©..4n. OD. Bw ction |. Soecds  ~ stiocs 122,554 

Lhe See edensedcvosacesesgoséancod $2,848,629 $2,755,349 $2,148,897 
CN cdhentconkukkeeadsiaenee df.363,779 


OFFICERS. —Pres D. Underwood; 


F $861 ,354 df$1, gf <7 08 
Thos. J. Walsh; Asst. Treas., D. W. 


‘Treas., F . Carter; Sec., 

mey; Asst. Sec., David Bosman. 

Directors—Geo W. Perkins, F. nderwood, Charles Steele, Geo. F. 
Shoemaker, New York; 


Youn ‘ 
J. Rhodes, Cleveland, Ohio; x: 
Monsarrat. Columbus, Ohio; W. L. Dechant, Middletown, Ohio. —(V. 
p. 1003; V. 86, p. 108, 337, 720, 856, 1589; Vv. 87, p. 36, 166.) 
CINCINNATI INDIANAPOLIS & WESTERN RR —Hamilton, O., to 
ee gre Ill., 296 —s Sidell, Ill., to West Liberty, a i trackage, 
berty to Olney, 8 miles. A consolidation Sept. V. 75, p 
pS 289, 497, 732. Stock authorized, $8,200 ,000; ieiesd. ri 7.115, 800; all 
wned by C. H. & D., which received dividends thereon in 1902-03, $126,798 
in 1903-04, $167,322; In 1904-05, $156,095. 
Bondholders’ Committee.—The J uly 1908 coupons < on both Issues of bonds 
being in default, a committee (Willlam A Chairman; Bankers’ 
Trust Co. of New York, depositary) requested deposits. Vv. 87 

BONDS.—The “‘first and refunding” 4s of 1902 (s. 200 ,600 authorized 
issue) are eueceeneee principal and interest, by C. & D. by endorse- 
ment on each: $4, cpg I were issued in exchange - existing bonds, of 
which $50,000 in the Cin. Ham. & Dayton treasury; .A78,000 are reserved 
to retire Ind. Dec. aa V. 75, p. 1201, 1353; V.77, p. 1290; form 
of guaranty, V. 78, 011. 

heI D. & W. eS, are redeemable by lot at 110 at any time on elght 
weeks’ notice; $933,000 are guaranteed by Cin. Ham. & Dayton. 3 
trusts June 1906, $140 | oh <7 “equipment notes, due ag & » Nov. 1 
1911 inclusive, interest M. Pp. 2696; V. 87, p. 

CINCINNATI [NTER-TERMINAL RR.— Owns a road 6 ‘niles In length 
connecting the Chesapeake & Ohio brid Lo the Cin ayton 
terminals. og ane | by ‘Chesapeake & o Ry. Commen ot stock, $10 ,000 
in $100 shares, me or perp. rpose of ae There will be issued $1,000,- 
000 of first preferred 4% cumulative stock secured by mortgage to the 
Union Savings Bank & Trust Co. of Cincinnat!, as trustee, and rentals = 
by Chesapeake & Ohlo and oor le >. Nashville, and ae ae A to cal 
any interest ov after Feb. 1 1915 at 1 V_ 79, p. 212; V. . Pp. 1728, 
2398, 2620. entals received to f ty 30 1907, $48,000; dividends 
$38, 390: bal., “ae $9,610. Pres., Geo. v. Stevens.—(V. 80, p. 262 

CINCINNATI LEBANON & NORTHE Nn RY. Ouse Cincinnati, O., to 
Dodds, 38 miles, including 6 miles from banon to Dodds, leased to the 
Cin. RR.; Middletown Junc. to Middletown, O., miles 
. taken over Jan. 1 1903); total, 52 ‘miles. Stock 
authorized, $1,500 ,000; outstanding Lott 1 ,000, mostly owned by Penn. 
Co. V.75,p. 980. Dividend of 3% paid in 1906. Of the $1,500 .000 first 
consolidated 4s of 1902, guaranteed pinctpat and interest by the Pennsyl- 
vanita Company, $200,000 are reserved to retire the 5s due 1916. V. 77, 
p. 86. al. year 1907, cross, $336,195; net, $55,775; oth. inc. , 500. 825; Int. 
ne a* $61,640; add’ns & impts., $10,921; bal., 


Bi 
D. 


5s. 


sur., $24,039 —(V.7 
> CINCINNATI & QUSKINGUA YAEL LEY wt 3 Maps of Pennsyl- 
tania RR.)—-Owns ot: ah rinway, 8 miles; half interest 


Zanesville Terminal Re waite.” a 86 

poceteas Aug. 1 1898 to vcincinnatl & Muskingum Valley Ry., foreclosed. 
¥: ,p.27. Ofthe bonds $250,000 are reserved for future needs; sinking 
p Ah -y retires yearly 1% of those outstanding, if offered at par or less. The 
Pennsylvania Company guarantees the bonds, principal and ~——. s 
form of guaranty, V. 76, p. 653. Stock. $2. 060,000, all owned Jan. 1 1908 
by the Pitts. Cin. Chic. & oa L. Ry. Dividends: 1900 6%; 1901 a 1906, 


incl., 2% yearly: 1907,4%. Penn. RR. owns $1,318,000 of the $1 7 ,000 
bonds. Car trusts, $89. 690 3%s. navable $22. 400 yearly to June 1912. 

Yr. end. Dec. 31— et I Dividends. Balance. 
Bl ecncuunciqgsnd ee cae $232,703 $70,000 (4%) $80,000 $82,703 
EET ES 4, 69,500 (2%) 40,000 84,875 


Payments in addition to above in 1907 were $20,894 for additions, im- 
provements, &c. (against $50,719 in 1996) and $16. 040 on account of 
principal and interest of car trusts.—(V. 82.9 

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.— (See Map of 
Southern Ry.)—Operates Cincinnati Southern R r.. 4 owned by city of Cin- 
cinnatl, Cincinnatt t to Chattanooga, Tenn., 336 miles; trackage,2miles. In 
Jan. 1903 the entire stock of the Harriman & Northeastern Ry., 20 miles, 
was acquired, but road Is operated separately. V. 77, p. 17: 

In 1901 lease was extended 60 years to Oct 12 1966; rental until Oct. 12 
1906 was modified beginning Jul *T2 1902 to $1,050 ,000 yearly, the remain- 
ing $50 ,000 per quarter to be deferred as It accrues and to be pald quarterly 
at rate of $40.00 yearly, with interest on deferred payments at 3%; rental 
under renewal to be $1 a ,000 veer a first 20 vears, then $1,100,000 for 
20 yc ars; thereafter $1,200 000. .p. 722; V. 74, p. 1251. fe 
stock, 5 % cumulative, with no BL. sone, but prior rights on dissolution. 

9. 


V. 74, p. 528, 82 

DIVIDEND.—On pref., 1% Bip paid qoesterty —. 1 1902 tr June 1908, 
both inclusive. On common, 2 d Dec 1903 out “a accumulated 
earnings to June 1903; Sept. 1 1904, Rees teas, 3%: -+,2%; June, 





1906, 3%; Dec., 244%; 1907, 5% (J. @d): 1908, June, 24%. On April 1 
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RAILROADS ‘ INTEREST OR DIVIDENDS 
Mtiles| Date | Stze, or » When Due 
For explanation of column headings, &c. see notes of of Par Amount Rate When Where wee. and by Stocks—Last 
on first page of tables. Road |Bonds| Value |Outstanding % Payable hom te 
Cincin Ind & West—Ind Des oie guaranteed_-Ce/| 262//1895 $1,000} $2,229,000 5¢ |J & JjJan 1908 coup last paid|Jan 1 1935 
W ist M gold at 110..\guar p & | (end)--._c 1895 1,000 933,000 5¢ WJ & J do do Jan 11935 
CI & W Ist & ref M $8,200,000 g gu p & i end-_-_Ta 381} 1903 000} 4,672 ‘000 4¢ JSF & J do do Jan 11953 
Cincinnati Inter-Terminal —ist pref stk (see text)| Text | -..-. 100 650 ,0 4 F & A/Cincinnati Aug 11908 2% 
Cincinnati pebanca $, Northern—First mortgage---c 38) 1886 1,000 200 ,000 5 J & J\Central Tr & SD CoCin|Jan 11916 
st con M $1,500 qgu p &lend (V75 AY 1398) .c* 52| 1902 1,000; 1,291,000 4¢ Mé&N do Cy) ov 1 1942 
Cin & Musk Vein tse M $2 000 ,000 cou p &lend F,c* 148) 1898 1,000} 1,750,000 4 g F & A/|Farmers’ L & Tr CoN Y/)Aug 1 1948 
CinN me Ce & Texas Pac Junc—Com stock $3,000,000} .-.| ---- 100} 3,.000,000/5 In 1907/J _& _D/Cincinnati June24 1908 2% 
stock 5 % cumulative $3,000 ,000_.....-- =e) see 100; 2,500,000/5 in 1907; Q—M do June21 1908 1% 
Notes, du due $150 ,000 semi-annually.-........-.-.-- ne or amma! fon g © eS SR ee. To ‘eK: 1911 
been ws nasa seosebastcébaccacsesesosccesce ne eoeeeee- 7 RE EES a ea 1 
Equip trusts ry = $85 000 s-a (V 78 p 1391)-_-_-_- --.| 1904 1,000 510,000 4 M & S/Blair & Co New York Sept ’08-Mch 11 
do Ser B due $97,000 semt-ann ( we 928) ~--| 1906 1,000} 1,552,000 4% 2|\M & N|Equitable Trust Co N Y|Nov’08-May'16 
Cincinnati iertene 30 M $3,000,000 gold c*&r --| 1901 1,000} 1,000,000 4 J & J|Guaranty Trust Co N YjJuly 1 1951 
Cincinnati Richmond & Ft W—1st M gold int guar_c* 86| 1871 1,000} 1,800,000 7¢ |J & D/Winslow, Lanier&Co N Y|June 1 1921 
Clearfield & Mahoning—Stock 6 % rental-_-.---.----- aol «cee 50 50, 6 J & Jd re mailed July 1 1908 
First tne a, guaranteed B R & P..G.c*&r 26) 1893 1,000 50 , 5¢ WT & Js all Street New York|Jan 1 1943 
Cleveland Akron & Columbus—Stock $4,000 .000-_-_- ee cobasals 100| 4,000,000] Seetext |M & S/Checks mailed Mch 25 1968 2% 
General manana? UY eee aaa 177| 1887 500 &c} 1,800,000 5¢ |M & S/Winslow,Lanier & CoNY|Mch 1 1927 
First cenest mt Ag 000 ,000 {guaranteed p & i end- } — 1900 1,000} 1,023,000 4¢iF @& A Hamilton Trust Brooklyn/Aug 1 1940 
gold sinking fund-_-_-_.---- not guaranteed - ___ 1900 1,000 656,000 4¢ IF & A Aug 1 1940 
Cigyelend ¢ Clnclonatl Chicago & St Louis—Com stock gl ae 100| 47,056, See text..M & S\J P Morgan & Co N Y|Mch 21978 1% 
Prefe stock 5 % non-cumulative...........--- Sal make 100} 10:000 ‘000 5 in 1907; Q—J do do July 20 1908 1% 
cI StL’ L & Ccon M drawn at 105 sink fund 1 %-_..c* 175} 1880 1,000 40 | 6 M & N do do May 1 1920 
Gen ist M $10; 000 ,000 gs ~— ong ee ag .--| 1886 {1,000 &c| 7,395,000 4 § Q-—F do do Aug 1 1936 
Cleve Col Cin & Ind consol m 0005 gold xt).... 391| 1874 1,000; 4,138,000/7 or 6 g\J & D do do June 11914 
cons mort, (12.00 000 ,000 ngold scsi 391) 1884 1,000} 3,205,000 6g WJ & J do do Jan 11934 
Indian & St L ist in 3 serles of vy 00: “gover 72| 1869 1,000} 2,000,000 v Various do do July 11919 
d M ($2,000 ,000) os Indien ‘o Terre H- 72| 1882 1,000 0 ,00 6¢ M&N do do Nov 11912 
Clev Cin Chic & St te Wat al Div ist ¢-Ce. oa 62| 1890 1,000 650 ,000 4¢ |i & J do do ‘uly 1 1940 
r & Col Div (Col a Gia) 1st RE ce 45| 1890 &c} 1,103,730 4¢ Mé«& § do do Sept 1 1940 
ro Division ist M $5,0 wid Ra pediee anal ce 267| 1890 1,000 000 ,000 4¢ iJ & J do do Jan 11939 
St Louls Div om tr -_ (3381. - in s f)..Ce.c&r 194} 1890 |1,000 &c} 10,000,000 4g M & N do do Nov 1 1990 
—— bs & Mich Div first gold....Us.c* 203) 1891 1,000 ,000 ,000 4¢ iJ & J do do July 1 1991 
- Gen M 100 years tor $80, 000 ‘000 Gold. Me. c*&r| 1,021; 1893 ,000} 22,980,000 4¢JI &D do do June 1 1993 
° : Notes DE SU tcaccnaschenesscmoena c&r ---| 1907 {1,000 &c} 5,000,000 5¢ iJ & D do do June 11911 
Ob He oe seameaah ‘ary Line: 

. : Cincinnati Sandusky % Cleveland—Pre faved stock. Pee SO 50 428 ,997 6 Mé&unN do do May 11908 3% 
"+ Consol (now first) mtge $3,000,000 gold... AB.c 170! 1888 1,000) 2,571,000 Se iJ & J do do Jan 1 1928 
1906 $1,500,000 5% notes were issued to pay for second main track and | Union Pet of Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 
other Improvements. , Pagano $150,000 semi-annually to April 1911, inclu- | cle Belt and Findlay Belt Ry., which are operated independently. 
ris, De — n Nov. 1907 $500,000 3-year 6% notes were sold. CAPITAL STOCK.—The stockholders voted June 21 1905 to In 


Vv 
K.—Common, $3,000,000, controlled in Interest of Southern Ry. 

nd S Oiscinnad Hamilton & Dayto m Ry. V. 61, p. 26; V. 65, p. 1173. 
Stockholders in May 1908 pretoastoanl for $500,000 new preferred stock 
at pat, raising the amount outstanding to $2,500,000. V. 86, p. 1099. 1409. 
TE EARNINGS.— {1907- -08 .. Gross, $7. 267, 091; net, $1,551,674 
11 mos., July 1 to May 31.)1906-07__.Gross, 7,612,995; net, 1 "443, 012 
AN NUAL REPORT.—Report for year a June 30 1907 was in V. 85, 
P, 1393, showlng, gross, $8,763 ,775; -. oy ,732,338; other income, $135,- 
147; rentals, $1,233 ,925; interest, $183 5; impts., $115,000; div. on pref. 
(5%), $100, 000: div. on com. (5%), $180,000. bal., sur., $84,645. In 
1905-06, gross, $8,454,897; net, $2, 062, 225.—(V. 86, p. 1099, 1409) 


LECUNATI | NORTHERN RR.—(See Map Cleveland Cin. Chicago & *. 
Louis.) anklin ackson, Mich., 208 miles; trackage (C. C 


Cc. - St. ‘13, Franklin cinnati, = miles; at Jackson 1 mile. 
in June 1897 of Cincinnat = S Mackinaw, foreclosed. 
a +4 a 3p: ns. 1034, 1135; A 73, On Dec. 31 1907 the 
Siew” in. Chie wned securities AR $1 094,892. V. 75, p. 
454, STO scx 32 ‘000 Ot 000. In year pane. Dec. 31 1907, gross, 
bal., sur., $41,007. 


= 605, os: net Inc., $128,542; ance. $87, 
Pres., W. H. Newman.—(V. 81. p. 314.) 


CINCINNATI RICHMOND &, FORT WAYNE LR. - Owns from Rich- 
mond, Ind., to Adams, Ind., leases 5 Ft.W.&C. Now op- 
erated (July 1908) by yi Grand Rapids & Indians a: Rental. net Fa 
Int. is eet ee vania Co. and Pitts. Cin. Chic. & S oO. 
jointly *the P . Cc. o & ‘St. L. taking the place of the Cin. Ham. Pa neyees 
in 1888). Stock, $1,709, 313 (par $50), of which Penn. Co. Mch. 31 1908 
owned $1,257,900. Due guarantors Mch. 31 1908, $1,584,324. 


Year end. Dec. 31. Gross. Net. Interest, &c. Balance. 
pM ee $657,913 $75,147 $157,000 def. $81,853 
Wa tivacewsecctce 657,897 127,258 140,184 def. 12,926 


CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 

completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 

Clearfield on Beech Creek RR., 26 miles. Lease uring corporate existence 

and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 

rental payable in gold and equal to 6% on $750,000 stock, par $50, and 5% 

on bonds, the latter being guaranteed, principal and interest, by indorse- 
ment on each.—(V. 61, p. 710.) 


Re LEYELAND | AKE ON & COLUMBUS RY.—(See Maps rs Pennsylvania 
.)—Owns ison, O., to Columbus, O., 144 miles; Dresden branch, 


Tibuck to Trinway. 33 m.; Apple Creek branch’, 9 m.; Howard coal branch’, 
4m.; spurs, 4 m.; total owned, 194 m.; ey , Trinway to a? 
17 m. Owns 4 fourth interest in Akron & srton ro. .- 2 m. 
V. 76, p. 435. Car tr st: outstanding, $754 a . aoe $82 

Penn. Co. took control June 1 1899, purchasing $2, mg’ 500 ‘ot the $4, 000, . 
000 stock (par $1¢€0'. Dividends, 2% 1901 to Sept. 1905; 


Bere Sept 

1906, 3% (M.-S.): 1.07, Meh., 14%; we re ibus 

cons. gold ve ~ — 0 (Comm’! Trust Ra i. Phila., trustee), $1,023,000 are 
guar., prin. -, by the Penn. Company; $1, 860 ,000 are reserved to re- 
tire the gen. rh 27; V. 71, p. 390; V. 76, p. 653; V.77, p. 1746, aoe 
Report for 19v6 in V. 85, p In , gross, $2,285, 969; net, $521.3 
other i wvlre, $41,023; cparese, $222,913; aero (34%), $140. aoe: 
add’ns and imp’ts. $189.355: bal., sur., '$19,143.—(V. ~y D. 215, 722.) 


yo CEL AND SINCINNATI TI CHICAGO & ST. ST. LOUIS RY.—(See Maps 


A Indianapolis, Ind. 
FAM. Sy to ‘or ye S “Cairo, 


St. Loute, easterly to ndusky, 
Cleveland, Columbus and Cincinnati, O., and southerly to Louisville. 


,Mch., 2%. Of ist 


Owned Directly— Miles. Leased and Controlled— Miles. 
Cleveland, O., to Columbus, >--a= Ce gy & pe & Greensb nn OO 
Galion, O., to Indlanapolis----.-- 203 |Colum. a's R.. 26 
Delaware to S RE 50 nile © 
Cincinnati to Ee 175 |Chic. Ind. aes a . Short Line... 44 
Indianapolis to Terre Haute-_---- 72|  Trackage into Cincinnati, &c.. 32 
Harrison Branch -...-.....-..- 7|Trackage into Jeffersonville._.. 53 


ranc 
Leased—entire stock owned— 
Cincinnati nr ie & Chic. Ry. 57 
Cairo Vincennes & Chic. Ry— 
a Il., to “Tilton & branch. 267 
L. to E. St. 


Div L.193 
Coluinbi Springfield & Cin 
mbus, O., to Sp ringfteid - 45 
white Water—iiarrison, Ind., 
Hagers Dip-nticvtinonne 
Cin. Wabash ‘& Michigan Ry.— 
a Harbor to Rushville and 


Trackage into Toledo (V. 79, p. 
1023, 2696) 


Total included in earnings. -_1,983 


48 





a 
& 


2 
*3 


n 
Louisv. & Jeffersonv. Bridge... 


rin screen einideeeteteah te aay 249 rons of I am Dec. 31 07__2,6 628 
Other ines IE EES A ER OOS 44 ong Oe Chic. | 
Cincinnati Sandusky & Cleve. Ry.— on Dereentage eae 





Sandusky, O.,to Day’n, O.,&c_170| Operates a 

Dayton & Union RR. t. 47 
*See this company. TPE nncan meegecssce 
In Dec. 1907 a new double-track line from Evansville Cy Mt. Carmel, 


Ind., 30 miles, was under construction. V. 83, p. 817, 1 

HISTORY, &c.—A consolidation of the Cincinnati ae gm St. Louis 
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & St. Louis Railway Co., made in July 
1880, per plan in V. #. . 427. Of the com. stock, $30,207,700 was in Jan. 
1908 owned by t' py & h. . Ry. & majority of the entire share 
capital. V. 7 8: V. 82, p. 749. 

The me. 8.3 ts also one-fourth owner of Peoria & Pekin Union R 
(through the Peo. & East. Ry.), one-fourteenth owner in Terminal R 
Association of St. Louis, aA two-fifths owner of Indianap. Union Ry., and 
part owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati, 











ncrease 
the common stock from Sy nee to $40,000,000 (V. 80, p. 1423, 1911, 
2343, 2399; V. 81, p. 264; V. 8: a 751), and on Oct. 311 906 to'$50-000 ,000 
In 1907 $4, 806, 580 was subscr' om for by stockholders at 90; $2; oo 720 
additional was sold to Jan. 1908 3, p. 687, 1290; V. 84, p. 12 


DIV.—)'93. '94. ’95. '96. °97. 98. "ons °00. °01. '02 to 07 sate, 
Com ..} 3 0 0 0 0 0 0 3 3% 4 yearl Below 
Pref...) 5 5 5 5 2% 5 5 5 5 Syearly. Incl.July.3% 


In 1908, on common, Mch., 1%; In June no div. was declared. V. 86, 


1529 
BONDS.—The sinking ?_ ot eee “ yo Cleveland Columbus — 
— & Indianapolis conso' mped) has been canceled. The 

ipal of these bonds is payable in in Ly but he fs interest is povente at ontion 
pe holder, either in la’ money at 7% per annum or in ish sterling at 
Of the Indianapolis & St. Louis 1st 7s, series ‘‘A” are J. & J.; 
& S.; series “C,” M. & 
st, V. 2. D. 


‘vision bonds, see deed of tru 42-45. 
year > renee of T803 is limited to $50,000,000. In July 1907 
. 48 for prior liens (exclusive of Cairo one. 
Division and the St. Louis Division west of Terre 

$4,748,000 for equipment, construction and betterments, &c., 

early. 8, p. 1446; V. 79, p. 733; V. 83, p. 379. Guar- 
hicago ndianapoils & "St. . Louls ‘Shore Line Ry., Central Indiana 
and Sprin: e 2 Union bonds. V. 77, p. 510, 517, 769, 
1363, 2280; V. 78, p. 1906, ” 1961: v. 79, p. 2589. 

J ointly with four other ‘covenants to pay New York Central lines 
aco 000 00 5% equip. trust of 1907, the reg as 8 a - equipment 

leased being about $3,500,000. V. 85, p. 1401; V. 86, 

GENERAL FINANCES.—Guarantees interest on Louisville & Jefferson- 
ville Bridge bonds jointly with the Ches oO. V. 68, . Capita? 
stock per mile of road owned Dec. 31 1907, "$31,616; bonded Bebe Ga5° 804. 

EARNINGS.—5 mos.,{1908 Gross $9,032,819; net, $1,472,236 

Jan. 1 to May 31. ‘11907 Gross, 10,115,925; net, 2/013.647 

REPORT.—Report for year ending Dec. 31 1907 in V. 86, p. 851, 862. 

1907. 1906. 1905. 


D. 


series 


1,983 1,983 
$6,963,864 $6,379,056 














Freieht OND ing 1 a yy pe 17.238, '347 15,683,733 14,291,108 
ee eee 408 1,947,319 1,847,599 
Sk ee $26,447,804 $24,594,916 $22,517,763 
Operating expenses -_........----- 20,133,629 18,432,713 16,879,345 
BE Peet er $6,314,175 $6,162,202 $5,638,418 
... . . “eee $6,500,719 $6,370,771 $5,879,895 
— DG MO so ccancecncas 3,404,166 189,115 2,976,906 
J ey ese 842,893 831,631 742,496 
Rentals, SE SESE ape a aes oe ae 290 ,068 
Dividends on preferred, 5%---.-.---- 499 ,92 92 
Dividends on common---_--.---- (3%) 1, an1 "889 (4)1,511 754 (4) 1,328 ,950 
ns cee neee $61,528 $53,053 $41,550 


OFFICERS.—Pres., H. Newman, New York; Vice-Presidents, J. 
D. Leyes. E. V. W. P aban n w.c. B John Carstensen, C.’ E. 
Schaff, A. H. rT and C. F. Daly; Sec., _ ght W. Pardee, New York; 
Hen F. Cox, New York; Auditor, P. A "Hewitt, Cincinnati, Ohio. 


Diostors. —william K. Vanderbilt, Fred’k W. Vanderbilt, Chauncey M. 
Depew. < gg =o Morgan, H. McK. Twombly, James D. Layng, Ne 
H. Newman ter P. Bliss, of New York: Alex. McDonald Ny 
Ingalls, Cincinnati; James Barnett, Cleveland, O.—(V. 86, p. 152 9.) 


CLEVELAND LORAIN & WHEELING RY. —(See Map B. & O.)—Owns 
from Lo ridgepo pposite Wheeling, W. Va., 158 m.; Les- 
ter to Cleveland, Sen m., and Seemch 3 to — O., 6 m.; to total, 192 m.; and 
has trackage into Wheeling. V. 80, p. 117 

HISTORY .—Operated by the Balt. & aed which owns Tes all of 
the stock. See that co. and V. 72, p. 480; V. 73, p. 236; . 602. 

STOCK.—Common, $8,000,000, and pref., non- om. 5%. vy ne e- 
par $100. After 5% on each, both stocils ae alike. 

DIVIDENDS.—On pref., 1896, 3%; Dec. 1904, Sone yng = po 
1908, 5%. First div. on com., 214%, paid aren 3 1908. V. 86, p. 284. 

BONDS.—Of the $10,000,000 consol. sguading yl ¢ He the remaining 
$6,000,000 are reserved to retire old 5s. V. 70, p. 230 

REPORT.—Report for year end. June 30 1907 was rg v. 85, p. 1395, 
showing, gross, $4,612,558; net, $1,811,592; chgs.. $568 ,462; impts., _— 
008; div. on pref. (5%), $250,000; bal., $818,122.—(V. 86, p. 284, 602.) 

CLEVELAND 5 MAHONING VALLEY RY. —Owns from Cleveland, O., 
to Sharon, Pa., 81 miles (57 sue track) ; nen, O., to New Lisbon; Oo 

pe branches os ypano Lng A b.F ¥. . 
Ohio) till 1962; ee Cem 967" i 7 Tonum eo tis J. & J., 
registered interest, Stock $3. 200, e which "33, 388, 250 is held 
by ‘Atlantic First po Lines Rental Trust Limited,” of London. 
Dividends in 1897, 13% %; 1898 to T9004, =e inciusive, 134% yearly; in 
1905, 11-42%; in 1906, 11: on —(V. 63, p. 968.) 

CLEVELAND & MARIETTA RY.—Owns from Marietta, O., to Canal 
Dover, 103 miles, and branch, 7 miles, Zoar, O., Canal Dover, leased. 
Stock, $2,000,000, of which the Pennsylvania Co. March 31 pee owned! 
$1,788, 500 (par $100); surplus earnings over charges go to C. & M. Divi- 
dends paid in 1906 (3%), $60,000; in 1907, 4%. 

BONDS. pays prin. and int. by Penn. Co.* sinking fund 1%. 

EARNINGS.—In 1907, gross, $1,096,969; net, $338,787; int. on bonds, 


G 
$56,250; improv’ts, 3149. 023; oth. chgs., $9, 438; divs. (4%), $80,000; bal., 
In 1906, gross, $967, 632; net, $255,581 _—(V. 77, p. 87.) 


sur., $44 ,075. 
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STOCKS AND BONDS. 













































RAILROADS INTEREST OR DIVIDENDS 
Miles| Date | Size, or pal, When Due, 
For ~ For explanation ¢ of column ro: &c., see notes of Par Amount Rate When Where fee. and by Stocks—. 
on first page of tab Road | Bonds| Value | Outstanding % Payable hom Dt 
Cleveland Cincinnati Chicago & St Louis— (Concluded) 
Central Indlana first $4,000 ,000 tay guar..Ce| 125) 1903 $1,000} $1,500,000 4¢ |M & NjCentral Trust Co N YjNov 1 1953 
ChiI & St LSListM t's ,000 ,000° gold yt 45; 1903 1,000} 3,000,000 4g |A & O|J P Morgan & Co N Y/Apr 11953 
Springfield Union Depot first mtge $300 .-Ce ---| 1905 1,000) NoneJ’ne 08 4¢ \J & J\|New Yor Jan 2 1955 
Louisville & Jeffersonville Bridge ist MM “See thatCo 
Cleveland Columbus Cincinnati ei Indianapolis —Cleve land Ijnd polis St Lots & Chi|cago—Se\e Clevela adc Pecteneti Chic: & {St Louls 
Cleve Lorain & heel—Con mtge (now ist) g-Usm.c* 192| 1893 1,000} 5,000,000 5¢ |A & O2 1 Street New York|Oct 1 1933 
General at Na e€$1,000 000 gold redeem at 105._N 192) 1896 1,000 893,000 S¢ iJ & D “— do June 1 1936 
Consol pet, a 10 ,000 .000 gold red at 102 4 _Ta.c* 192} 1900 1,00) 4,000 ,000 4%eJ & J do do Jan 1 1930 
Cleve & M V—Cor ‘ons m (now first) $3,000 ,000 ¢_Ce.c&r 125) 1888 {1,000 &c| 2,935,000 5¢ | See text | Winslow, Lan & CoN YiJan 1 1938 
Cleve & Mar—First mtge s f not drawn gold guar F.c* 103) 1895 1,000 50 ,0 4% ¢/M & N|Farmers L & Tr Co N Y|May 1 1935 
Cleve & pl k 7% guar by Penn RR Co RE: "es ge 50} 11,247,593 7 M | Winslow, Lan & Co N Y|June 1 1908 1 
Special betterment stock $10,738, _ guar 4%-...-| -../ .... 50| 8,274,050 4 M do do June 1 i 1 
Gen Mt $10 ,000 ,000 gold. _F Serles A & B_. __-- c*| 202] 189 1,000} 4,561,000 4%¢ x do do Jan- 2 
Guaranteed prin and int}Serles C & D__.-.-_-. c* 202) '98-00 1,000 4.783 000 3%e do do 1948- 1950 
(end) Penn RR------ Serles B int reduced -- 202) 1892 1,000 439,000 3% giA k 18) do do Oct 1 1942 
Cleveland Terminal & Vettoy~ Se yy & Ohio_ 
Coal & Coke—First mertgnge 3. $5,000 000 gold_.-..-- 184} 1903 1,000} 3,000,000 5¢ |A & OJ/Elkins W Vacor Balt Apr 11919 
Coal & Iron—See aryl me 
Coal River Ry—See Chesapeake & Ohl 
Colebrookdale—1st M $593,400 a Read M of 1897- c 13) 1868 100 &c 600 ,000 6 J & D/Reading Terminal, aie June 1 1898 
Col orado Midland —First mort; gage $1 0 .000 ,O 259| 1897 1,000| 9,179,000 4¢ |J  & J\Central Trust Co Y\July 1 1947 
Colora: teen ig $1,000,000 goid- Us 51) 1904 1,000; 1,000,000 5¢ Ww & J In default July 1 1954 
Col nee & Southern—Common stock $31,000 a z pee re RT Re as Se are eae et Sree s: 
First crobmnen ae nan -cumulative $8, 500 , oe et 7, ee 100} 8,500,000/4 In 1907/|A  & O/jOffice,71 Bway, N.Y. |Apr 11908 2% 
Second os 4 2 — -cumulative $8 500 ,000.._ ---| 1882 100} 8,500,000}4in 1907;/|A & O do do Apr 11908 2% 
First m gS Fe eer ees Ce.c*; 1,059) 1899 1,000} 19,102,000 4¢ IF & A do do Feb 1 1929 
Ref M 500; 000 ,000 ¢ oo 101 begin} vey ever ---| 1905 100 &c} 18,991,000 4% eM & N do do May 1 1935 
Equip bonds ser A due s-a red 10 ‘f, yg ---| 1907 1,000 924,000 5 A & O/}Guaranty Trust Co N Y/Oct by? Ay "17 
Col 3 O & Pac—ist M $12,000 ‘000 ered 0244--€ e -.-| 1905 1,000 text 4% e\M & NiNew York Nov 
Equip = pases. due Re: 000 s-a gu by St L&SF.Ba ---| 1907 1,000} 1,280,000 5 ma 7 Ss See eee Feb 0. Feb 17 
Colo Sp & CripCr DR my M $2 bbor0 5300 s f..Ce 75) 1900 1,000} 1,740,000 5¢ |J & J\Chem BKN Y; & Col SpiJan 
Second mortgage $1, ay D gold sin sinking ~ oe 75| 1901 1,000 94,000 5¢ |A & OjInt Tr Co,Denv; &ColSp) Apr i i921 
First consol mort age 6 gold_.... 0.c &r ---| 1902 1,000} 1,379,000 5¢ |A & O|M Trust N Y; & Col Sp oat 1 1942 
Colorado Texas & oo Pan mtge $75,000 ,000_ ---| 1908 1,000 text 5 J & J|New York Jan 11958 
Col lorade & be tauren y—1st M $7,500,000 gold__ Me 171} 1903 1,000} 4,500,000 4¢ |M & S/Boston Block, Denver |Mch 1 1953 
Col om iewb Legere 5 pe 000° 0 Re aw » 75 oan 1,000 899,000 3¢ |J & J/Safe Dep & Tr Co, Balt|July 1 1937 
= oe A: ” ep,” 


























CLEVELAND & PITT sSURGH RR. = ae Map Pennsylvania Railroad.) 
—Cleveland, O., oc hester, Pa., 124 miles; branches—Bayard, O., to 
New Philadel hia, th m.: Yellow Gresik to Bellaire, 43 m.; other 3 m.; 
trackage, Roc ester to Pittsb. (P. Ft. W. & Chic.), 26 m.; total, 227 miles. 

LEASE. ased for 999 years Dec.1 1871 to Penn. RR.Co., and lease 
transferred to Pennsylvana Co. Rental, 7% on $11,261,865 stock, interest 
-on bonds and organization expenses. al guaranteed betterment 
stock” (subordinate to the original stock as to dividends only), with d divi- 
dends of 4% guaranteed by the Penn. RR., B, - _— for improvements, 
qed, p. 2308" 2642; V. 83D. 625; V. 85, p. 1 

BONDS.—Generals are all equally secured; -- oil V. 56, p. 604. 

EARNINGS.—In 1907, gross earnings, $11,518,977; net, $3,650,929; 
profit to lessee was $2,140,084.—(V. 83, p. 265, 687; V. 85, p. 1005, 1082.) 

CLEVELAND SHORT LINE RY.—To be a belt line connecting eight rail- 
roads by tracks remote from the heart of Cleveland, O., starting at Lorain, 
about 20 miles northwest of city. o this, miles to be completed in 1908. 
-Cost to be about $10,000,000. V. 86, 167. res., M. g: 

., W. R. Hopkins; Sec., B. F. Hopkins. —(V. 86, D. 167.) 

CLEVELAND TERMINAL & VALLEY RR.— (See Map Baltimore & 
Ohio.) Owns from Cleveland, O., — Junction, 75 miles; branches, 
11 miles; yard track and sidings, 89 mil 

STOCK .—Of the $5,200,000 common (par § & O. owns $4,615,300 
common and of the $2, 060, 750 preferre son0. ‘dd: par, $100. 

BONDS.—The first mort. bonds are guaran nteed, principal and in terest, 
by the B. & 3 endorsed. Car trust lease warrants (5s) , $30, = ene May 1 
1909. Due B. & O. on general account June 30 1907, $934 ,7' 

REPORT for year — June 30 1907 was in V. 85, p. i308, showing 


“gross, MT hy net, $281,468; int., &c., $281,933; bal., det., $465. 
AL & COKE RY.—Owns from Latter. Ww. ve. oe Charleston, W. ‘ox: 7 


a 85, p. 139 
166 2 trackage, Leiter to Elkins m.; M Creek branch, 3m 
Mabie to Bellington, 17 m.; branch from Middle Fork to Cassity Fork, 12 n. 
total, 207 miles. Branch ‘trom Gassaway, W. Va., to Webster Springs, 46 
miles, is to be built in 1908. About 100,000 acres of coal lands are owned. 
Stock, com., $10,000,000, all outstanding; 5% pref., $10,000,000 i 
ized Oct. 1907, of which $8,881,900 issued to purchase $6,300,000 bonds 
and settlement of other debts; bonds reduced to jo 000,000, = ‘which $2,- 
ws ee in treasury. » Pp. 1005. Mortgage covers ro lands. 
V.78,p.47. Car trusts J une 30 1907. $498 ,000, due $55, 000 3 age Re- 
pa ‘io year ending June 30 1906 (184 miles) was in V. 83, p. In 
1906-07, 5,160; net, $164,594; net income coal dept. > 00, 684; 
total net, $245, 278; int. on es Spy 896: other int., taxes, rentals, sm 
Bog % 498; bal., def., $545, rp , H. G. Davis, Elkins, W. Va.; Sec. ° 
. Hendley, Wash., D. Co-W. 35, Dp. 920, 1005.) 
COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.84 miles. Leased 
to Phila. & Reading Ry. Common stock, $297,215; par, $50. 
COLORADO MIDLAND RY.—Owns from Colorado Springs to New 
Castle, Col., through Busk-Ivanhoe tunnel, 226 miles; Jerome Park branch, 
15 miles; Aspen branch, 18 miles; total owned, 259 miles. Leases New 
ay to Rifle Creek, 14 miles, and Rio Grande Junction RR., Rifle Creek, 
to Grand Junction, 63 miles; total owned and leased, 336 miles. 
ORGANIZATION. —Successor Oct. 1897 to the Colorado Midland Rail- 
road, foreclosed and reorganized per plan in V. 64, p. R . In May 
1900 a majority of the stock, if not the entire issue, was purchased bya 
syndicate in the cog Le game it ls understood, of the Colorado & Southern 
ae Denver & Rio Grande. V. 70, p. 686, 791, 997, 1290; V. 71, p. 28; 
Pref. “36. 000,000; common, $4, 000 0,000. 


73, 1111. 
BONDS. a June 1900 the right to issue $500 ,000 = lien 4s was 
ae V. 70, p. 1290; see also V. 71, p. 139. (V. 72, p. 821.) 
EARNIN GS. rAd mos., 906. > ae Gross, $2, 03 ,789; net, $376,094 
July 1 to May 31 _._.J1906-07______ Gross, 2,2 "900: net, 551,303 


Deficit under charges, $193 a — 3175, 136 = 1906-07. 





Year. Gro isc. Charg Balance. 
1906-07_. -i 454. “610 $580,591 $49,601" $443,204 sur.$186,988 
1905-06_...__- 2132,665 515,753 40,948 433,059 sur. 123,642 


1) ficit under charges, $193, avainst surplus 9175,136 in 1905-07. 


OFFICERS.—Pres., Frank Trumbull; ce- Chas. H. Schlacks; 
Treas., H. B. Henson: Sec., J. Steuart MacKie, 71 Broadway, New York. 
Directors. A. C. Rearick, George 





J. Gould, Edwin Gould, Winslow S. Plerce, ad Bronner, E. T. 

Frank Trumbull and Chas. H. Schlacks.—V. 77, Pp. 2035, 2389.) 

ORADO & NORTHWESTERN “RR. phils oh to sa. Col., 26 

miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles Reaches 

Denver yo Depot from Boulder over Colorado * Socateen (third-rail) . 
80, 650. B. Hayes is receiver. V. 84, 1427. 

‘Stock, “$e; 000, 000. Bonds,see table above. v 78, Pp. 1961; V. 79, 
212, 268; Vv. 85, p. 864. Year ending June 30 1907, gross, $89, 181; het, 
$9,137; int., taxes. &c., $55,297; bal., def., $46, 160. —(V. 85, p. 864 

COLORADO & SOUTHERN RY.—(See Map. » operates a system hin 
Orin Jct., Wyo ming. <a Colorado to Fort Worth, Tex., and by ex- 
‘tensions built to 1966-07 reaches tidewater at Galveston, Tex., and also 
—, Dallas | and ome points, viz.: — see) . 


Cheyenne to Orin Junction..-... 154 |Colorado RR. se qenenane seaitaaiadhn aenariie 
Denver to Bessemer Jct., Colo_..129 inert ning & Denver Gity==77 28454 
& Crip. Cr. District 


Jeffery, 


Denver to Leadv. (nar. gauge) --152|Col. Spr. pecale 
Como to Baldwin Mine (do )_-131 |Wichita Valley............... 13 
Trinidad, Col., to Tex. St. eT hd meg Falls % Oklahoma...... 23 
Oth.lines,br.,&c.(103 nar. Ty 59|Abilene & Northern -__......... 38 
Trackage—Pueblo to Walse |Trinity & Brazos Valley Seen *422b 
(Denver & Rio Grande) adiueok 
bo a Bae 1 a18| yk --b2,279 


b yp 114 miles trackage. 
s half interest in Colorado 1etene. a. opeee 
—Succeed 


Also o ting 336 miles. 
ORGANIZATION on Jan. 


per plan in V. 67, p. 


748, the Union Pacific Denver & Gulf and Vener Leadville & Gunnison. 


Ry., which see. own @ beneficial interest In one-half stock of Colorado 


Midland. V. 70 739. In March 1902, Edwin Hawley and associates 
acquired control. Py 74, p. 679, 727. The voting trust terminated April 
11905. Controls Denver & Interurban (Electric) Ry., which owns Denver 


to Loulsville Jct., 16 miles, and o — tes 28 miles of Col. & Sou., which 
are to be electrified under lease. 1266; V. 85, p. 793. 

In 1905 control of Col. Spr. & Crip. Br. "Dist. Ry. was acquired; also Trin 
& Brazos Val., Cleburne to Mexia, Tex., 79 miles, with extensions bullding 
and Wichita, Val. Ry., Byers to Seymour, os - ae at one ‘ 
below and V. 80, p, 1423, 1856: V. 81, p. 1241: V. » p. 695. 

DIVIDENDS.—1st pref. 1900, 2%; "01, Siem: 7902 Sis %: Srs03, 4%; 
1904, April, 2%; 1905, none; 1906 and 1907, 4% (A. & 0); 1908, April, 
2%. On 2d pref., in 1907, 4% fag & O.); 1908, April, #5 

BONDS.—1st M., see V. 68, p. 1027; V. 77, p. 2158; V. 7 . 2147. 

The $100,000 000° refunding ‘ads of 1905 were made Bat le as follows: 
= refunding bonds and equipment obligations of system $36,850,000 

For betterments and improvements, including equipment, at the 
cumulative yearly rate, nning Jan. 1 1905, of $500 per 
mile of operated and Sonteed MAE... .- nnn oer----s--20 
For reimbursement of the treasury of the com _ ee 
For —— of additional Le rte Le ap ing proper provi- 
sion for the cost of double-track ~—- rts of the main lines)... 45,650,000 

Equipment re of 1907 mature ,000 s-a to April 1 1914; thereafter, 
$52.000. V.84,p.507. Pullman — car —— Oct. 31 1907, $241,796. 

The Fort Worth. & Denver bee go Ry. authorized an issue of $2,500,000 
30-year 6% bonds dated Dec. 1 1907, of which $778,000 was authorized 
to be en in June 1908. V. 86, p. 52, 1100, 1589 

GENERAL FINANCES.—In April 1905 a syndicate De about 
$17, pOO. 000 refunding 4% % bonds of the issue of $100,000,000. Of these 
bonds, $8, 000,000 were to be issued to take up equipment trusts and cer- 
tain other obligations of the Colorado & Southern and the Fort Worth & 
Denver City, pay for stock of the Cripple Creek Short Line RR., the re- 
maining $9,000,000 to pay for a new extension to the Gulf at a cost of 
from $17,000 to $22,000 a mile, including the Trinity & Brazos Valley 
V. 80, p. 1423, 1971; see V. 84, p. 276. On Feb. 29 1908 $22,111 730 
had been issued, but $4,039,804 were in treasury. 

By agreement, the Rock Island Co. has taken a half interest in stock 
of the Trinity & Brazos Valley Ry. Co., subject to the lien of the Colorado 
& Southern mortgages and the Col orado & Southern Ry. Co., and the 
Chicago Rock Island & Pacific Ry. Co. have agreed to advance to the 
Trinity & Brazos Valley Ry. Co. any necessary funds _ otherwise pro- 
vided for. The Chicago Rock Island & Pacific Ry. h o agreed 
to pay for, on May ist 1935 (date of maturity of Colorado & Southern 
refunding and extension mortgage) one-half of the first eartenge bonds 
and other securities of the Trinity & Brazos Valley Ry. 

EARNINGS.—Including Ft. aaa & = City and all oe lines: 

t. 


15,000,000 
2,500,000 


11 Mos. ending May 31. Gro harges (Net) Bal., Sur. 
SOME hada mnccanuns $18. 205. “378 $4,019,869 $2,075,943 $1, 943,926 
GEE settdnducecnnes ,213,536 3,770,708 1,845,840 1,924,868 


For calendar year 1907 iv. 86, p. 668) income applicable to interest was 
$2,735,328; interest Borers, e of 
controlled ‘properties, $913 


1st pref. stock (4% 
div. on 2d pref. stock ae) 


"5340. 000; balance, surplus, $1, Ges: 928 








REPORT.—Report for 1906-07 at length, showing yo —w~ of system, 
including the Ft. Worth > Dew City and Col. ~ & Crip. Cr. Dist. Ry., 
Fort Collins Dev. Ry., Colorado RR. and Wichita Valley lines (the net earn, 
ings of the portion of the Trinity & Brazos Valley in o 7 a. being included 
in other Income), was in V. 85, p. 855, 868; editori 

Year ending June 30— 1906-07. 1905-06. 1904-05. 
BS GRIN sn cc ccccancercccusese 1,857 66 J 
ST To. ecketencesstatare onapten anapiinapate $13,456,489 $11,653,446 $9,443,426 
Operating capamnes and taxes_....-.- 9,582,114 8,214,307 7,230,617 

pT A $3,874,375 $3,439,139 $2,212,809 
, <> “hiya $3,985,457 $3,596,413 -.....-. 
Interest on bonds, &c.............. 893, ef ees 
Dividends on first preferred. -_....-.- (4)340,000 (2)170,000  - -.---- 
Dividends on second preferred-_-..-.--. Ge | cc benmine . . aqmmeunie 
Discount written off, &c__.....---- GED ..ckicntetasitais’,; ie antiim aa 

Balance, surplus................ $1,328,689 $1,221,056 -.....-. 


OFFICERS.—Chairman, Grenville M. Dodge, N. Y.: Pres., Frank Trum- 
bull, N. Y.; Vice-President, A. D. Parker, aes Col.; Sec. and Treas., 
James Steuart MacKle, 71 Broadway, New 

Directors—Grenville M. Dodge, Henry Budge, Willlam Shillaber, John I. 
Emery, B. F. Yoakum, Edwin Hawley, Frank Trumbull, Henry E. Hunt- 
fasten, w.S. “Crandell, Levi C. Weir, Hans Winterfeldt, and Harry Bronner 

- Y.; Henry Walters, Baltimore Md.—(V. 86, p. 228, 420, 668.) 


arerrm SOUTHERN NEW ORLEANS & PACIFIC RR. hee St. L. 
Map.)—Baton Rouge, La., to Houston, Tex., m., of which 

Baton ihouat to Opelousas, La., 59 miles, wader he in June 1908- 
remainder in operation from Baton Rouge to have Ill. Cent. track _ 
N. Orleans, 130 on was built from De Quincey to Houston, 
including Kansas City Sou. trackage between De Quincey ‘end 
Beaumont, Tex., 47 m., and the Beaumont Sour Lake & Western RR., 
Beaumont to Sour Lake, 22 m., and the Orange & Northwestern RR., 
Newton to Oreaes. Tex., 61 =. 8 “acquired. 

The St. Louls & San Fran the stock and leases the road for 999 
es. & ss. see. 000 of the ponds be! aes de “B28. as security for $7,500,000 
t San Fran. notes. 2, Pp. 928 Rong. see Le abov , - 
uis & San 





30- -vear 5s due Sept. 15 1933 and $170,000 ‘Beaumont Sour Lake & Wes 
ist 6s due July 11935. Pres., A.J.Davidson, St. Louis, Mo.—(V. 85, p.530.) 


COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY. ag gat 





‘Owns a 


a large majority of the common stock of Fort Worth & Denver City 


Springs to Cripple Creek, Col., 46 m.; branch, Cameron to Victor, 5 m. 
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RAILWAY STOCKS AND BONDS. 


| VoL, LXXxvu. 




































































RAILROADS ; | ; INTEREST OR DIVIDENDS Bonds— Princi- 
Miles; Date | Stze, or pal, When Due 
For explanation of column headings, &C., see notes of of Par mount | Rate | When | Where Payable,and by | Stocks—Last 
on first page of tables. Road |Bonds| Value Outsmnaing| % | Payable Whom Dividend 
Columbia Southern—First mtge gold ‘en 100 ,000._.N 70; 1898 $1,000 $700 ,000 5¢ |J  & D)New York Trust Co N Y/Dec 1 1948 
Columbia & nville—See Southern Ry 
Columbus & Toledo—See Hocking Valley Ry 
Columbus & Xenia—Stock 8 % rental_._......__.-.- ee 50} 1,786,200/See text; Q—M Treasurer, Columbus O)June10 1908 2% 
Com am man hd idge (Sioux eu lay Fiist See” .-| 1895 500 &c 500 ,000 & J\)Hanover Nat Bank N Y)July 11915 
Concord & Claremon First mortgage. ---.-.. 71| 1894 1,000 500 ,000 4% |J &_ J\First Nat Bank Boston|Jan 11914 
Concord & eee eek ass I (B ¢ % 201 peels ao & eben 100 ,000 7 J |Checks mailed July 11908 1% 
Stock Class 1I (BC & ae + OE, a ae onl meee 100 540 ,400 7 J do July 11908 1% 
Stock Class III (BC &M nw fet OS eee ee PORE yo hid 100 459 600 7 J do July 11908 1% 
Stock Class IV (Concord) $6,000 ,000 —_ — a ie 00; 5,807,600 7 J do July 11908 1% 
Boston Conc & Montreal improvement m nee oe 166) 1881 1,000 500 ,000 6 J & J)|Faneull Hall Bk Boston|Jan 11911 
Concorn & Montreal cons M for $5,500 00s Biss 262) 1890 1,000} 5,000,000 4 J & DjSafe Dep & Tr Co Boston|June 1 1920 
Debenture bonds $1,150,000 currency..-...-.--.--. ---| 97-99 1,000} 1,050,000} 3% &4\J & D sana * D & Tr Boston}June 1 1920 
do do 3500 000 — guaranteed. —-- E ---| 1900 1,000 473,000 3% WJ & D do June 1 1930 
Concord & Paptementie-aheek 7% rental 99 yrs....| 40%| ---- 100 350 ,000 7 J & J Manchester NH July 1908 34% % 
Conn & Passumoeie- bret stock 6 % moet 99 one ae hy: 100} 2,500,000 6 F & A|Safe Dep & Tr we. Restos Aug 11908 3% 
First mo AE 900 ,0 avec tacts Aeskine tah 6 sede dh 110; 1893 1,000}; 1,900,000 4¢ jA & O do Apr 1 1943 
Massawip: DBI stoc guar pond _ as Conn & Passinp . a 52.. 100 400 | 6 F & A do a Aug 1908 3% 
Newport Ricnferd ist M guar by C & P_---.-- 22) 1881 1,000 350 , 5 J & J do do Jan 11911 
Connecticut River—Stock $3, ee 100} 3,196,400; 10 J & 4J|Boston, Mass July 11908 5% 
Bonds not mortgage for $1,000,000 gold. ..-| 1893 1,000] 1,000,000 4¢ |Mé& § do pt 1 1943 
Bonds not mortgage Caddoshatlaapace ---| 1901 1,000 3% WI & J do Jan 11921 
FPA eae ..| 1903 1,000 969,000 3% WT & J do Jan 11923 
V Val ist M with $500,000 S ~ RR stock as coll__c* 24) 1880 1,000 800 ,000 5 A & O/Safe Dep & Tr Co Boston|Oct 11910 
Conn Lg my FF G & Ch H ist y - by Penn. -r 1883 1.000} 1,000,000 4% |M & N/Broad St Station Phila Moy 119 
Conn Ry 3% % gold mortg: $5,000 ,000__.....-- 37| 1902 1,000 991.000 3% giM15&éS do do Mch 15 1932 
Keseeone Susq Vall—ist M $200, j00 int guar._| 19%) 1888 100 &c 200 ,000 5 M & NiNat Lng Geopemt' n N Y|May 1 1918 
Copper First ee gold (see text) .-..._- Text | 1899 500 &c} 2,025,000 5¢ |A & O Mass Oct 11949 
Cornwall I's Tebano 5 Tih 2 a BEES: 50| '800,000| See text|J. & J\Co's Office, Lebanon PalAug 11908 3% 
First M extended at meal % ~ 1906 ~ora 82 p 1322)_._-r 26! 1891 100 &¢c 764,900 4 A & O do Apr 11921 
Cripple Crock tral—Commo: CS SRE PED ak 100} 2,500 ,000| See text 3-3 25 |Checks mailed 211907 1 
Preterre stock 4% non-cumulat ace ee as ey, ees 100} 3,000,000) See text J 25 do Oct 21 19071 
Midland * Term first mt ge guld anes fund._..F.c* 41) 1895 1,000 407,000 5¢ |J & DiFarmers L & Tr Co N Y|Dec 1 1925 
Cube Eastern—First —- $1, ~ ,000 gold - K.ce 43) 1903 1,000} 1,000,000 6¢ |M & S/Knickerbocker Tr Co NY|Mch 1 1933 
Northeastern Cuba $1 0000 Oggup &i_-_K 53) 1905 1,000 900 , 5¢ iM & do do Mch 1 1955 
Cuba Eastern Terminals first ed en tS K --| 1905 1,000 200 ,000 6 F & do do Feb 1 1925 
Eastern RR of Cuha first and refunding mtge gold_- endl MET beasannna See text Fd, SSR a: Ee ep eee Pel Seay ert Mch 1 1957 
Cuba RR—First mtge gold $20,000 per mileMo.xc&r 428] 1902 ,1,000 &c} 7,743,000 S¢ |J & J\Morton Trust Co N Y_ |July 1 1952 
Cumberland Corporatien—Notes-_-__-.. ....---..-.-- N os 15,000 ,000 5 J & D/New York Tr. Co., N. Y./June1 1912 
other branches and spurs, 24 m.; total, 75 m., of which 5: ,14m- EARNINGS.—10 oe) 1B0e-ut --Gross, $222,491; net, $71,804 
steam and electric and 2 m. purely ‘electric. In Jan. *005° ‘Colorado & July 1 to Apr. 30 =e Gross, 320,379; net, 164,083 


Southern acquired all the stock eq t$900 com. V. 80, p. 472, 1111, 1423. 
, all outstanding, com., 00,000; pref., 5%, sen cum., $800,000. 

Par of shares $100 each. Divide md 5% on preferred, paid Feb. 1907. 
Sinking fund ‘can retire first mtge. bonds yearly at 110 for the first 15 

years, bm’ at 107% for 5 years, then 105 for the next five years, then 
To2 6 for three years, thereafter at par. V. 76, p. 345 

EARNINGS.—Earnings are sactadeg - those of Col. & Sou. Ry. system. 
Pres., Frank Trumbull.—(V. 81, p. 5.) 

COLORADO TEXAS & MEXICO ae._v. 86, p. 856, 917. 

COLUMBIA, NEWBERRY & LAURENS RR.—Columbia to Laure’ 

-C.,75m. Stock, $500,000. Bonds were 6s, but re-issued as 3s in 1906 
under agreement, certificates of interest to amount to 40% of bonds being 
issued bearing interest if earned. 

EARNINGS.—11 mos., }1903- -08 eee? Gross, $275,775; net, $8,236 

wine sodien Sun "36 5 1007 O5517,058; 0 et, $45, ise yet es. $37, 049; 

ear en ae. une ne charges 4 
bal., sur., $8, rose. $3 hilds, Columbia, S. C. 

COLUMBUS . SOUTHERN RY. ingville, 54° O., at a connection with 
the Pen to uth Bloomingville, 34 miles. Stock authorized, 
$2,000, 000. y poe] 1908 by Geo. Wilber, Boston, Mass. For 
year ending June 30 1907, gross $10,970; ja def., $5, 172; total, @edue- 
tions, $535; bal., def., $5 707.--(V. 82, p. 1379; Vv. 83, p. 90 

COLUMBUS & XENIA RR.— Owns from Columbus, O., to Xe nia =a 
55 miles. Operated as a division of the Little Miami, and s Seased for 99 
years from Dec. 1869, in connection with that : road, to the Pittsburgh Cin- 
cinnati Chicago & St. Louis, which pays 8% on stock. The lease is guar- 
anteed by Pennsylvania RR. Co. Dividends 2-5% per annum, from assets, 
were discontinued in 1901.—(V. 72, p. 532.) 

COMBINATION BRIDGE (SIOUX CITY, IA.).—Owns steel bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars as a highway. Stock, $1,500,000. Mtge. trustee, _ 
Trust Co., Indiana aq" Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., 
L. Eaton, Sioux , Ia. —(V. 78, p. 102, 286.) 


CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., te Groveton and the White Meaniuine. 450 miles in all; 
including Manchester & Keene, 30 m.; owned jointly, 414 m.; 35 m. double 
track. Owns Concord _ Ry., 13 'm.; also electric branch from Concord 
to Manchester, N. H., miles. and Nashua & Acton , 20 miles 

On June 29 1895 thant to Boston & Maine for 91 years at rental ‘of 7% 
an on all stock.—(V. 84, p. 449; V. 85, p. 864, 921; V. 86, p. 668.) 

CORD a, FORTSMOUTH & -—Owns Portsmouth, N. H., to Man- 
on N.H.,404%m ncord RR. in 1862 for 99 ears; rental, 
$25, 006; 7% on stock am ag thay Operated by Boston & Maine. 

CONNECTICUT * PASSUMPSIC awn S RR.—White River Jct., Vt.» 
to Canada Line, 110 m.; leases 9 assawippi Valley, 37 miles. 

LEASE.—From Jan. 1 1887, rohit a the Boston & Lowell for 99 years 
on a basis A bo peg ©: Cc. oe. P. _ stock 5% till Jan. 1897 and 6% thereafter. 

SECURITI a stock receives same dividends as stock of 
lessee and $400, 000 wie it mot —— in the amount outstanding) is pledged 
as security for 4s of 189 the $2,500,000 pref., $500,000, as also 
$50,000 Massawi ppl oe te “3 eA, are represented by Connecticut Trust 
& Safe De eposit artford 5% trust certificates, under which the Ver- 
mont Valley has the. right, for 45 years from Aug. 1 1885, to purchase the 
trust stock at par and interest and in the meantime receives all ot 
above 5% per annum on the stock deposited in trust.—(V. 57, p. 0.) 


CQnyecricur RIVER RR.—Owns from Springfield. Mass., te ‘ome. 


. 74 m.; Falls to Brattleboro, Vt., 24 : branches, x m.; total, 

04m -, of which is double-tracked. Controls ‘Sullivan Co. , Bellows 
Falls t to Windsor, Vt., 26 miles. V. 80, ifs P. soe” 1723. 

LEASE.—Leased for 99 years from Jan < 1893 to the Boston & Maine, 


annual rental (as amended Oct. 10 1895) "being 10% per annum on capital 
stock, payable directly to ae also interest on bonds and scrip and 
$2,000 yd organization expense) pays all taxes, operating ex- 
ut lessor to issue its stock or bonds for permanent improve- 
ments. Ww 81, p. 899, 974, 1723; V. 83, p. 625.) 

PeONNECTING RY. SPH A DEL ETIA) «Owns from Girard Ave. to 
Frankfort Jct., Pa. Nort. to Chestnut Hill, 7 m.; branches, 
&c., 23 m.; total, 36m re 73, to Stock authorized, 3, 800 ,000; out- 
iding , $3 (613, 650; all owned , es phe oe RR. Dividends 1902 to 

Dec. 1907 inclusive, 4% yearly (J. & D.).—(V. 75, p. 1354.) 

COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 
Hud.) .—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 
99 lit from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 
to Charlotte Crossing, with —. to Cooperstown Jct., 19. 48 m. » guaran- 
teeing interest on — $20 0 5% bonds. Stock; $45,000, ‘acquired 
July * 903 by Del. Hud. iti 77, p. 88.) 

COPPER RANGE. RR. rpalumes, Mich. to Mass City, with branches; 
total, & ; sidetra m. Stock, $4,003 Ne of which $1,398,600 
cones a, Copper. t . Sonsoliaated’ (Mining) (Co Bonds limited to 

le of main line and branches and $15,000 per —_ of sidings. 

br the he seo 025,000 bonds outstanding, $615,000 were in Jan. 1908 held in 
the e treasury of the Copper Range Conso lidated Co. V. 78, p. 228. 

EARNINGS.—11 mos., +} 1983-0 eo Gross, $732,403; net, $187,454 

July 1 to May 31 906-07__... Gross, 741, a net, 256,848 

Fixed charges, barf ais in 1907-08, against $132,812. 

Year ending June 30 1 he Fem. $819, pes: net, $285,936; interest, $101,- 
250; bal., sur., $184.68 A. e; Sec. and Treas., 
Frederick Stanwood, ‘ioe -—(¥. 7. “5 328.) 

CORNWALL bs LEBANON RR.—Owns Lebanon, Pa., to Conewago, 
1.66 m.; bran » 4.78 m. In 1901 the P Pennsylvania Steel ¢ Co. aoquived 

540,000 stock: ‘remain der poqeey owned b MA Lackawanna Steel Co. 

IVi To 1893.’ '94..95. 96. - 98. 99. i °01. 02 to 06. °07. 1908. 

P.C. 4-434 y"ly 2 4 4 > 4 4% 5% 6 y’ly 8 7 


Surplus over oores. 10 mos., $52,741 in 1907-8, against $134, _—. In 
190 4 $481 i, et, $241,090; other income, rs 
$52,529: . (8%), $64,000; bal., sur., $135,331.—(V. 84, 49905 

MGORVALLIS & & EASTERN RR— —Owns Yaquina to rally Ore., 142 

Land ‘as 850,000 a Successor in 1897 of Ore. Central & 
. and so re Geena Pacific. ‘toreclosed Dec. 1894. In 1907 the 
Southern Pacific a all om stock ($1,410,000) and $1,410,000 4% 
bonds due Feb. 11998. V.84,p.142 

EARNINGS.—In year ending June 30 1907, gross, $235,807; net, $96,- 
014; total deductions, $64,151. Pres. »J. P.O’ ‘Brien; Treas. , John W. New- 
kirk; Sec., H. F. Connor. Office, Portland, Ore.—(V. 84, p. 1427.) 

“COTTON BELT.”—Common name for St. Louis Southwestern Ry. 


CRIPPLE CREEK CENTRAL RY.-_Divide,. Col., to Cripple Creek and 

—*, &e. 4 6 m.; Victor to Vista Grand, 6 m.; branches _"s urs to 
, 46 m.; total, 128 m., of which 57 m. standard . Controls 
Midland. Terminal’ — Florence & Cripple Creek RR., Golden | Circle RR., 
Game 9 & Cripple Creek RR., Colo nae Trading & Fe = Co. 
be" 51, 1011, 1103; V. 72, p. 984: V. 74, 4: P. 880; V. 1542. 
anization, per plan in V. 2. a joa: V 7. ipa2. ake Denver 
& Sout thwestern, ‘foreclosed Oct. 4 1904. V. 79 1461. 
AND BONDS.—Com. aot, $2, 500, 000; 4% non- a. 

me. Oos iy 000; par of shares, $100 Vv. 82, p.1 156; 8 1209. 

DIVIDENDS.—On pref., 3% a July 20 1905; ‘Oct. 25 P i905, 1% 
igeat; Jan. eg 4 Oct. 1907, 4% venue Gx Q. “Sans ho since to July 
1908. V. 86, p. On common, “Oct . 25 1905, 3%; 1906, 7%%, in 
cluding 2% extn: 1907 6% (Q.-J.); none since to July isos. V. 86, p. 108. 

REPOR rt for ae ending June 30 1907 in V. 85, p. 1397, 
showed tape ngs of railroads controlled, $742,612; net income of rail- 
roads ig "charges, yt 300; total net income of parent company above 
general $278,070: div. on pref. stock (4%), $120,000; div. on 

com. (6%) ° pes 50. 000; ‘cn surplus. theluding $89,743 surplus of previous 
years, June 30 1907, $97, Pres., Henry M. Blackmer; Vice- 
R. E. F. Flinsch; Sec. a » ew John Gorlow. Office, 49 Exchange 
Place, N. Y. Directors, V. 79, p. 1461; V. 82, p. 1156.—(V. 86, p. 108.) 


CUBA EASTERN RR.—Owns from _ of Bogueron at Granadillo Bay, 
on south coast of Cuba, northwest via tanamo to forest lands owned by 
the Cuba Hardwood Co., 43 miles; leases for 99 Fes Northeastern Cuba 
RR. from San Pre to San Luis, 47 miles, with 6 miles of branches; to be ex- 
tended eventually to oy Bay on the north shore of Cuba; also branch to be 
built from San Luis to | a. at once, and later to Manzanillo. 
-—In view of, the embarrassment « the under- 
writers, a protective committee (Benj. P . Cheney, Chairman); P. Chauncey 
Anderson, 20 Broad St., N. Y., Sec.: New York Trust Co., N. Y., and Old 
Colony Trust Co., AWthy “depositaries) , requested, deposits of the 3 bond 
issues named in table above, and Eastern R uba first and refunding 
50-year gold 6s, dated March 1907. The committee has power to su t 
a reorganization plan, or if necessary to fund the coupons on any of the 
deposited bonds for not over 2% years from March 1 1908. The agree- 
ment was declared operative in June 1908. V. 86, p. 420, 337, 1409. 
Has 5-year contract with Cuba Hardwood Co. . 76, p. 1355. Stock 
$2,000,000, all outstanding. —— (see above) ; Northeastern Cuba guar- 
anteed bonds, V. 82, p. 162. , Edgar Van Etten. —e 66 Broad- 





ae Y.—(V. 82, p. 160; V. 86, "p. 108, 127, 120, 1409 


CUBA RR.—Owns from Santa Clara, Cuba, to Santi de Cuba, 356 
miles; Aoranches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to ad — 4 
of Nipe, 31 m.; Ponupo branch, 11 m.; Jatibonico ‘branch, y >: : “iter, 
branch, "12 m.; "Tana ranch, 6 m.; total, 428 miles. B. pa 115 
1347. Extension proposed from Santa Clara to evens. Yo" 

82, p. 1322. Road opened Dec. 8 1902. Govt. loan, $669,000, Jan. x 
1908; any balance not repaid by Govt. transportation service to be paid 
Dec. 15 1916 without Int. V. 83, p. 1093. 
Stock authorized, $10,000,000 a2 of common and 6% non-cumulative 
preferred; outs tanding, common, $6,126, - preferred, $10,000,000; par, 
3100. Bonds. application to list, V. 86 924 


BAenes. -—For 11 months ending. May 31: 


Gross. et. Charges. Balance. 
ae $1,893,901 $668 384 $333,510 $334,874 
BO daiinndbsccusnn 1,767 "843 581,257 297,601 283,656 


REPORT for oe ending June 30 1907 was in V. 85, D. 1337, showing, 
earnings, $1,953,309; net over taxes, $658,354; bond interest, $325,- 
30; bal.. sur., S32 424, In 1905-06, gross, $1, 61! ,08 
Pres., Sir Willlam C. Van-Horne; Sec., Herbert C. bakin; Treas., James 
I. Burke. ov, = Montgomery St., oe City, N. J.; 170 Broadway, 
New York.—(V. 85, p. 921, 1336; V: 86, p. 917, 924.) 
CUMBERLAND CORPO ATION. ~_ORGANIZATION. —A holding com- 
pany owning the stock ($2,300,000) of the Clinchfield Corporation C . 80, 
ot 2222, 224), which owns 285,000 acres of coal lands in V1: fa and 
est Virgini a, stock of the Carolina Clinchfield & Ohio Ry. and a block of 
= e Seaboard Co. ae (see the two companies last named in this Section.) 
ock, $25,000,000; 6% pref., $15,000,000, all paid in. In 
J july 10 1906 sold "31 3 ‘000 ,000 notes secured by ‘stock 4 the Carolina Clinchfield 
and Seaboard Co. and in Feb. 1908 $3,000,000 6% one-year notes 
(eupjent to call at par), secured by deposit of the bonds of the three con- 
stituent roads of the South & Western (see above) to complete the Carolina 
Clinchfield & Ohio By to a connection with the Seaboard Air Line Ry. at 
Rutherfordton, x , giving via ce Seaboard a new outlet for the Ciinch- 
field coal. V. 155; V. 86, 668. 
CUMBERLAND « PENNSYLVANIA RR.—Owns from Cumberland, 
Md., to Piedmo a., and several a, oh — Owned and 0} 
which guar s by endorsement the 
first mortgage. V. 52, p. 390. Stock, $1,500, 000. par $100. On Dec. 1 
1907 purchased 1,523 cars from the Somerset and Fairmont coal com ies, 
assuming the car trusts issued thereon, viz., $836,000 of Mg eye . (see 





table yy and $45,000 yadditional, maturing in series to May Vv. 
V. 85, 1401. There are also $10,000 Gaston Gas Coal Co. ng 
covumed. maturing to "April 1 1909. For year ending June 30 i907, gross, 
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RAILWAY STOCKS AND BONDS. 


VoL, LXXXVI, 





RAILROADS 


For explanatt . b 
on as, page of ‘abies. 








» &C., see notes 


INTEREST OR DIVIDENDS 
Where Payable, and by 
Whom 





Amount 
Outstanding 





Cumberland & Pennsylvania—First mtge gold guar-- 
Somerset Coal car tr assum $76, = part yrly- — 
Ras Fle bere he = — Ls. trusts assume 


D 
ton Leb £< ae 
pares td stock (3% % guar C H &D) 
re ~it, in J ey gg Cc fs & D) endorsed 
First mortgage 5S: rsed by CH &D ..c 
ayton & Union RR irst M — fund (not drawn) .c 
ayton Union - aden mtge sink fund call at par_-F 


a ware— 
General mort a gold FPc 
Delaware & Chesapeake 1st M assumed currency --c 
Delaware &! Bound Petes ock 8 % gu Phila & Read 


——— & Hudson—Stock $55 xt) 
rst M on Pennsylvania Div ($10, 000 000) Un.c&: 
Schenectady & Duanesburg first mortgage- .----- - 
Adirondack 1st M gold guar p &iend - Us.c* &r 
ist&ref M $50,000,000 ¢ eit red 107 16 beg’18xc*r& * 
Debentures $14,000 ,000 gold conv (see text) ~-c¥ &1 
Car trusts Jsm 
Equipment deb $2,500 ,000 $200 ,000 annually Jan 1 
Equip 1st lien bonds $10 ,000 ,000'g¢s f-..Usm.xc* &r 
Guoranised Securities— 
Hudson Coal Co deb guar p & 1 end part due yearly 
Bluff Point Land Improvement Co ist M g gu__--_c* 
Chat Ore & I refunding marten call 105____ N.c*& 
Albany & Susquehanna RR Y & Canada RR, Ch 
Delaware Lackawanna & Western—Stock 
jaware Maryland & Virginia—Junc & B—1st mtge 
Break & F 1st M to State red since Jan 1895-- 
Other margnees, ist Mpold gu p &1.--GP.c* 
ver ridge— gold gu p eau c 
nver Northw & Pac—ist M $22,500,000 g¢_-_.Me.c* 
' «Continental Tunnel 1st M $5,000,000 gold guar p&i 
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$1,136,262; net, $652,526; &c., $550,994; 
$101,532. —(V. 85, p. 1401!) 


CUMBERLAND VALLEY RR.—Pennsylvania RR. Jan. 1998 owned 
$1,283,550 common and $462,500 pref. and in Dec. = offered to — in 
exchange 3 shares of its stock for 1 share of Cumb. Val. V. 83, p. 1469 


eDALLAS CLEBURNE ! & SOUTHWESTERN | Ry. —owns Egan, on Mo. 
, toc rne, 10 m. Mo. Kan. & Tex. Ry 
Pi is Bonds, auth. 150, 000 ist S, eA ‘old 5s, due Jan. 1 ‘oss. 
p. 213. Pres . 'B. P. McDonald, Cleburne, Tex. —(V. 83, p. 213.) 


alesis LEBANON & CINCINNATI RAILROAD & TERMINAL co. 
—Owns from Lebanon, O., to Lebanon Jct., 23 m.; Hempstead to Lambeth 
4m. To be extended from the latter point to the Dayton Union Station; 
2 m., where terminal property is owned. Has traffic arrangements with 
electric lines from Lebanon Jct. to Dayton, 7 m., and from Lebanon to Cin- 
cinnati for peseger traffic. Successor of Dayton Lebanon & Cincinnati 
RR. Stock, $1,000,000. Bonds ($300,000 | issue) are = 
to call June 1 1917 at 105; Cleveland Trust trustee. V. 85, p. 1518 
Pres. and Treas., Frank Brandon, Lebanon, 0.-(V. 85, p. 1518.) 

DA 


YTON & MICHIGAN RR.—Owns Devtee. O., to Toledo Junc., O., 

141.82 m.; trackage into Toledo, 0.92 m. ased May 1 1863 In perpetuity fe 
to Cin. Ham. & Dayton. Lease modified a 23 1870. Rental is malinte- 
nance of organization, int. on bonds and 8% on = stock and 3%% on 
com. Guaranty on pref. » secured tone, mtge. of 1871, but the pref. carries 
no voting power. V. 56 813. Mtge of 1856 Is held alive er mtge. of 
1881,C.H. & D. reserved | notes of 1908 to retire bonds. —(V. 86, p. 167.) 


DAYTON & UNION RR.—Owns from Dodson, O., to Union City, iad.. 
32 miles; leases Dayton to Dodson, 15 miles; ‘total operated, 47 miles. 
The Cleve. Cin. Chic. est Louis and din. Ham. & Dayton jointly own the 
$86,300 stock. The amount required for redemption of mds at their 
maturity Is already in sinking fund. Year end. Oct. 31 1907, gross, a. - 
377; net, $49,923: oth. inc., $1,373; charges, $37,132; bal., sur., $14.1 


DAYTON UNION RY Use cones at Dayton, O. Used by = 
Cin. Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Da: ayton, Dayton 
& Union RR. and Erie NE. under lease which provides that interest on 
bonds and other expenses be ‘divided between them on train basis. Stock, 
= ,000, _ com. Pres., W. C. Brown, New York; Sec., W. F. St tark, 
BT . M. Carter. Cincinnati, O. Off'ce, Cincinnati O: 

a 


DELAWARE RR.—(See Maps Pennsylvania RR.)—Shellpot Crossing, 
Del., to Delmar, Md., 95.20 miles; branches, Centreville, Md., to Townsend, 
Del., 34.99 m. : Clayton, Del., to Oxford, Md., 54.27 m.; Seaford, Del., to 
Cambridge, Md., 32.96 m.; Masses. Del., to ex aS a. 20.52 m.; 
other a 10. ee m.; total, 248.92 miles 67, 

Leased till May 1 7 to “ty ‘Pitladelphia Battiniore % “Washington, 
which ous "31. 664, is wt the stock; — net earnings—see V.64, p. 1000. 
Divs. 1898 to July 1906, 6% yearly: 1907, 8%; 1908, 8%. In year —* 
ing Oct. 31 1907, wrt $2. 848,501; net, $678 ,091; other income, $47,045; 
interest, taxes, &c., 9,858; divs., (8% , $238, 978; bal., sur., $56,300. 
—(V. 83, p. 1523.) 

DELAWARE & BOUND BROOK RR.—Owns from Bound Brook (Cen- 
tral of N. J.) to Delaware River, 27 miles; branch to Trenton, 4 m.; second 
track, 27 m.; third a 8 m.; all track, 82m. In May 1879 ‘leased for 990 
years to Phiia. & Read ¢ RR. Rental, $213,000, oovine oy and 8% on 
stock; lease assumed yy Phila. & Reading Ry. =U. 81, p. 210.) 

at WARE & EASTERN Yd mr extend from Hancock, N. Y., 

rie RR., to Schenectady, 7 miles, with branch to Andes, 9 alae. 
e which East Branch to ‘avicvilie <0) miles, operated April 1907. A con- 
— —— Bye i per plan V. 84, 2. Stock wee At - 
000,000 in $100 shares and bonds $6. 000 ,000 = 50-year gold 5s. the 
bonds ($6. 500,000 auth. issue), $1,750,000 are t used to take up ce old 
bonds ($1,000,000) and stock ($600, 000). of Del. & East. RR. and fund - 
notes and floating debt; bal. © be used to per the proposed road 
Pres., F. F. Searing. Office, ? Wall St., N. Y.—(V. 86, p. 1223.) 

DELAWARE & HUDSON y Ra pe Map.)—Operates railroad lines 
from Wilkes Pa., via Albany, N. Y., to Rouse’s Point, on Canada 
line, with cree 845 miles in ail. V. 68, p. 871. 

Lines owned— Miles.| Lines leased—* See these cos. Miies 
{ackewsens ’ Susquehanna. -~- a aoene, & — 142 
Valley RR 7|*Rensselaer & Sarato 192 

Honesdale ‘Seen = Sees «& Lake’! Piacla RR. 80 
Sch tady & "Mechanicviile.... 70|*U n RR 
Cherry Val. Sharon & w=, 21 a RR. 

New York & Canada 50 | Other lines 
*Schenectady & awe 14| 
TE Ci dcnnsasecennene 57| 
*Cooperstown & ne Valley 24| 
Branches and s 

Also leases Rica Clinton & Binghamton and Rome & Clinton RR., 
matice. sub-let to N. Y. Ontario & Western. In 1906 the Quebec Seenivent 

& South ern Ry. was organized to take over the properties of the Quebec 
Southern Ry. and South Shore Rallways, which had been acquired at judi- 
cial ‘eae in Nov. 1905. This line of road extends from St. bert, oppo- 
site Montreal, through Sorel to Plerreville, and from Noyan Junction to 
St. Roberts Junction on the aforesaid line, a total of 145 m.; an extension 
from Pierreville to St. Philomene, 48 m., is nearing completion. 
will be ultimately continued to Levis, connecting with the Quebec Bridge 
at Chaudiere Junction, a total distance bs 50 or52m. In 1907 the Nap ler- 

lle y., Point ae ae Constant, 27 m., was also acquired. 
V. 81, p. 1610; Vv: 83, p. 379; V. » p. 338, 623. On May 23 oo the 
New York « Canada, all of Saeco, cont: has been acquired, was merged 
ow ae “—_ — the Cherry Valley Sharon & Albany. V. 86, p. 856, T3o3: 


6 
In Feb. “1905 a halt 2S In the stock of the Schenectady Ry.. 116 miles, 
was purchased. V. 82, p. 687. Owns $12,499, ~~ of the $12,500,006 
stock = the > United Tract. te. of Albany, which in Dec. 1906 acquired most 
of the k and bonds of the Hudson Valley (Electric) Ry. V. 81, p. 
1550, 1610: V. 84, p. 51. 


charges, balance, surplus, 


we 














Total operated Jan. 1 1908. ._845 





HISTORY, &c.—This company was chartered fue 23 1823. It is one 
of the largest miners of anthracite coal. The Hudson Coal Co., whose 
stock is owned, controls coal lands having in 1908 an estimated tonnage 
of minable coal x 423 265,353. V. © 

DIVv’D "87. *88. > *to’96. °97 to 00. °01 to 06. ’'07. 1808 
Since ’85.% | 5 6 yearly 5yearly 7 yearly 9 Inc.Jne,4% 

Dividends in 1908 fixed bg 9%, pepuuie quarterly. V. 85, p. 1645 

GENERAL FINANCES.—On May 9 1899 the stockholders voted to set 
aside every year, as a sinking fund to y votive stock and bonds and guaranteed 
securities, a = 4 = at least 5c. per ton of coal sold, or $175. 000 to 

charged against income account. V. ‘68 
. "ie 1900. $200. 000 stock was retired by sinking fund ,$141 "800 
In 1901, $151,100 in 1902, $100,000 in 1903, $417,100 in 1904, $50, 000 in 
1905, $228,500 in 1906. 

Stockholders May 9 1905 authorized increase of $5,000,000 stock for con- 
version, at option of holders, to April 1 1916, of $10,000 000 Albany & Susq. 
34% bonds, dated April 1 1906, on the basis of $500 oe & for $1,000 ot 
bonds. The bonds were ae at par pro rata to D. & H. s tockholders to 
refund the Albany & Susq. 6s and 7s, effecting a material eaving of interest. 
In 1906 the Albany & Susa. stockholders were held by lower Federal Court 
3 ~ entitled to the benefit of this ot. Appeal pending. V. 85, 

1; V. 83, p. 1036; V_ 80, p. 1174, 1362, 2343. ‘o June 1908 $3,354 ,006 
Cicae ‘had boca. converted Into & H. stock 

Stockholders Feb. 19 1906 guthorised increase of the stock by $7,000,000 

to provide a? exchange of an issue of $14,000, “y of 4% 10-year debentures 
dated June 15 1906, which was subscri ee gee at The 

debentures are exchangeable for stock at the vate of $500 stock or ‘31, 000 
debentures between June 15 1907 and 1912, inclusive, the proceeds to be 
used as follows: flectric railway acquisitions, $9,600, 000; new “guipmene: 
$2,400,000; RR. improvements, $2,000,000. V. 81, p. 1848 ; V. 82, 687. 

in Feb. 1908 $8,000,000 44% collateral trust notes were issued, payable 
Aug. 6 1908, to take up the $6,000,000 notes of the Quebec Montreal & 
Southern Ry. Co. falling due in Feb. 1908 ee for final 5 poem for new 
coal lands in Schuylkill County, Pa. V. 285, 

The e equipo lien 4s of 1907 ($10, ri; 000 ‘\deue) Si an annual sinking 
fund of 000 to purchase bonds of the issue, other securities or addi- 
tional equip. to come under the mtge. .84,p 1247, 1307: V. 85, p. 1082. 

n May 12 2 the stockholders authorized a first and refunding mort- 
oon for $50. 000,000, bearing not over 4% interest and gt at least 
35 years, and subject to redemption as an entirety only at 107% on any 
interest day, beginning May 1 1918. Of the issue $6,500,000 will be re- 
served to retire the outstan 
issue after May 1 19 ermission 
to sell $20,000,000 to discharge outstanding obligations maturing during 
1908 or for construction work in progress, authority being given to issue 
$13, = 000 and decision being reserved as = the remainder of the $20,- 
000,0 V. 86, p. 981, 1409, 1589; V. 87, 

EARNINGS, —5 mos. , 11908 _- -Gross, 37, 319, 587; net, $2,609 ,198 

Jan. 1 to May 31. - Gross, 7,615,194; net, 2,825, ‘909 
Net from coal department, $416, 80 in 1908, against $524, 355. 

REPORT.—For 1907, in V. ts - ssee 
v6. 


Year end. Dec. 31— Dec 
Anthracite coal carried (tons). 10,025,312 8,690,356 Inc. 1 1334 “$56 
ross earns. of railroads_ -$20,175.793 $17,050,029 Inc. $3,125, "764 
Net (railroad: 8,399,579 6,771,818 Inc. 1,627.761 
Coal department (net) - 1,173,205 1,209,519 Dec. 36,314 
1,468 ,996 1,405,672 Ine. 63,324 

Inc. $1,654,770 


Other income “0 
Total net income--_ upd oat :780 §«=©©$9,387,010 
Miscellaneous rentals_ - 2,326,915 2,545,140 Dec. 218,225 
Interest, taxes and miscell 2,248 692 43 os. tt Inc. 708 444 
Depreciation Dec. 145,485 

Inc. 946,700 


Dividends on stock 
$2,288,9 Inc. $361,210 


1907 were $23, 184,766; expenses 
$22,011,560; net, $1,173,206. in 1906, $18,- 


L. F. Loree; Sar Exec. Comm., R. . Oly- 
p -, Chas. A Ae any 2d V.- Cc. S. Sims; 3d V.-P., 
Williams; Treas., C. A. “Wal ner: Sec., F. iM. “Olyphant, 32 Nassau St., W. 
Managers—Robert M. lyphant, Cheuncer M. Depew, John’ Jacob 
Astor, L. F. Loree, ‘villian oS ce, J. Ri 4 ea Cornelius Van- 
derbilt, R. Suydam Grant, George i eGitiber . Peabody, E. H. Harrl- 
man, Dumont Clarke and James A. Linen.—(V. 4; p. 96, 166.) 
DELAWARE LACKAWANNA & posite Ne aR .—(See Map.)—Oper- 
ates main line from Hoboken, N. J., opposite Wh _ ———, N. Y., 
410 m., with branches to anthracite re Ph *see this co “4 
Lines owned— Miles. | — 
N. J. State line to N. Y. line___.114|*Syracuse B 
Branch to Northumberland 80 | Sussex es 


Hopatco' 
ag & Essex and leased brchs. hae Reneer & Portland Ry 
ckawanna & Western.2 ! 

| 

| 


Inc. or 








Balance, surplus $2,650,173 
The earnirgs of the coal department in 
(excluding $215,723 taxes), 
571.342: net. $1,209,519. 
ee ak 
hant; V.-P 


Lackawanna & Montrose RR... 1 
Hanover & N ort 

Erle & Central 

Syracuse & 


Total operated Jan. 1908 
Cut-off between Slateford, Pa., and Port Morris, N. J., und 
oa. ve about three years to bulld, will shorten line ti \% miles, 
D 
HISTORY, &c.—Original ome ag A chartered = 1832; present title as- 
sumed - 1853. No sub-companies (coal and mining) are controlled, the 
wning its anthracite mines. In April 1903 the entire stock of the 
N.Y. & Hoboken Ferry Co. was purchased. . 78, p. 815 
- '04. 05. 06. “107. 1908. 
- 17 *19% *20 *20 Incl. Jly,7% 





swego & Syracu: 
“Urea Chenango & | Susqueha' 
*Valley RR. of New York 





*The quarterly dividend was from 1% to 24% in April 1905: 
an extra 10% was pald in Dec. 1904 to 1907, inclusive, 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princi- 
Miles | Date oo. ar pal, When Due 
For oqplenation A column pentiogs, &C., see notes of of Amount Ra When Where Payable, and by Stocks—Last 
on first page of tab Road | Bonds Velks Outstanding| % Payable Whom Dividend 
Menver & Rio Grande—Stock common (see text)--Tr| -.-| ---- EE SE, REE HIRO 
Preferred atnek 5% non- aumemative $50,000 ,000_Tr pg ee 100} 45,761,400/5 in 1908|J & JjOffice 195 B’way N YjJuly15 1908 2% 
Refunding mortgage $150,000,000_...........-- ee eR 8 RR, IE RE i ea I PRE esos 
First cons —— pe dor $42, 000 000 f1,667| 1886 500 &c| 33,817, phe 4¢ |J & JjNational Park Bank, NY|Jan 1 1936 
now first mortgage.-.-.----.--- -Us.c* &r}|\ 1,667) 1886 1,000 ,382, 4%eJ & J do do Jan 11936 
Improvement mortgage ($5,000 per Ly gUs.ct &r 1,667} 1888 500| 8.335 000 5¢ J & D do do June 1 1928 
Rio Grande Southern first —_ gage guaranteed_Ce 180} 1890 1,000} x2,277,000 4¢ |J & J\Maltland, Coppell, N YjJuly 1 1940 
Rio Grande Junction first m guar tas ss al Ce.c* 62) 1889 1,000 ,000, 5¢ WJ & D do d ec 11939 
Rio Grande Western ist Me mold’ 6 > oe ae 435/| 1889 |1,000 &c|} 15,200,000 4¢ |J & J\Morton Trust Co N Yj|July 1 1939 
.First cons mtge redeem at par — 5, -Mo.5° 669} 1899 {1,000 &c ,482 ,400 4¢ |A & O do do Apr 1 1949 
‘Utah Central lst M ey BS ps p7 24) 1 A 35" me 36; 1898 1,000 y650 ,000 4g A & O do do Jan 11918 
¢ Weah Fuel Co ist M $2,000,000 redeem at 110-Mo ~---| 1901 1,000 748,000 5¢ IMé& § do do Mch 1 1931 
Pleasant Valley Coal 1st Mt 's fredeem at ey -Mo ---| 1898 1,000 077 ,000 5g |JJ & J do do July 1 1928 
“Three-5-year conv notes be 000,000 called at par_| -.--| 1908 | --.--.-.- 10,000,000 6 ee OY eS eee Aug 1 1913 
Equipment bonds Series A gold $75, 000 due won -an ---| 1903 1,000 50,0) 4% ¢ciM & N'/Blalr & Co, New York . 08- May’13 
do do Series B gold $75,000 due seml-an dan] GED lecesnsas 1,425,000 5¢ |M & do do Sep -'08-Sep °17 
Des Moines & Fort Dodge—Common stock.---.---- pa ee ae 6 es a er ee as MS 
Preferred stock 7% non-cumulative-------.------ ee ES 100 763 ,500/5 In 1908 August 25 Broad Street N YjAug 11908 5% 
go 143} 1905 1,000 4¢ 4 ° | aan Trust Co N Y — 1 1935 
Fo i EE Se ie ee 
N 1 105 , 5¢ |J & J)Trust Co of Amer, N Y 
Des Moines Union—First M for $800,000 gold- eee 1,000 671,000 5¢ |M & NjCentral Trust Co N_ Y|Nov 11917 
Detroi Grand ——- ilw—First equip M guar-_c* 1,000} 2,000,000 6 A & Q|New York and London|Nov 14 1918 
mortgage guaranteed (option—see x8 5s 200 &c| 3,200,000 6 A & O do do Nov 15 1918 
Dotrett Hillsdale & é we ock 4% rental LS &MS 1 1,350 ,00C 4 J & 4J|Farmers’ L & TrCoN YjJuly 51908 2% 
'Det rand Rapids & Western—See Pere Marquett 
pperelt 2 Ma ckinac— Pref stock $1,000,000 auth----- 100 950,000/5 In 1908|J & J|H K McHarg New York|July : 1908 2% 
“First lien” $1,500,000 gold_.-.-...-.------ Mo.c* 1,000} 1,050,000 4¢ |J & DjJ P Morgan & Co N YjJune1 1995 
“‘Mortgage bonds” ‘31, 750,000 g red at pas --Mo.c* ,00' 1,250,00: 4g |J & D do do June 1 1995 
Detroit Toledo & Ironton—Com stock (V. 80, p. 650) . 
#irst pref 4% non-cum (pref as to assets) $7, B00 ,000 a 
Second preferred 5% non-cumulative $5, 000 ,000-- - - oe ee eee ~ 
¥Detroit Southern—Ohlo South Division mtge._Ce 1,000} 4,495,00 4¢ |M & S§/|Windscr Trust Co N Y 
General lien & division 1st M $4,253,000 gold-- N.c* 1,000) 4,253,000 4¢ |J & DIH B Hollins & Co N Y 
Consolidated mortgage $22,500. 000 gold Spy pa roa ,000} 2,776,400 4% e\F & A/Aug '07 coup last paid 
Notes for Ann Arbor redeem 10 2% yearly---.--. 1,000} 5,500,000 5 J & D/Dece '07 coup last paid Dec 1 1908 
Equip trust notes g (V 82 p 99) $207, 000 yriy--Ta 1,000) 1,449,000 4% ¢e\J & D/H B Hollins & Co N Y|''o0 June 1915 
Detroit Southern car trusts due $40,000 yearly- ee! ee ,000 00,00) 4% giA & O/}Merc Trust & Dep Co Bal|To Oct 1 1912 
x Of which $1,677,000 In treasury; there are also '$2,233',000 not guaranteed ‘yO!f which '$260.000’ In treasury. 














ANNUAL REPORT.—Annual meeting is held on Tuesday eps last 
Friday in February. The report for 1907 was in V. 86, p. 54 The fol- 
towing Includes all lines except Syracuse Binghamton & ‘New York. Sussex 
RR., Bangor & Portland and Lackawanna Montrose RR. 










Year ending Dec. 31— 1907. 1906. 1905. 
Passenger earnings.............--- $6. pond 596 $6, tt 624 $5,529,002 
Freight ee Se er ee 7,224 23,245,274 23,224,372 

Pik ono dcnonnepadmanaad a 00. ‘653 3, 500 ,981 3,197,690 

CL, aia altadecdedanwa aimee $37,264,473 $32,962,879 $31,951,064 
Net after ES ae -$14,375,034 $12,490,438 $13,123,004 


Coal department (net) ...-..-. 


*4,224,921 *%3,655,119 *%3,295,426 
Other miscellaneous income-- 940, 6 


234 844,255 43,537 











Total net income. -$19,540,189 $16,989,812 $17,061,967 
nterest and rentals-- $5,309,958 $5,368,196 $5,339,407 
Rentals, advances, &c 320,816 242,926 96,644 
Renewals ry ee 3,820,088 5,551,619 3,587,486 
Dividends (10°%)-_----- 2,620,000 2,620,000 620,000 
Extra dividend ist 3 ee seneace 2,620,000 2,620,000 2,620,000 

Palence. Se after dividends... $4,849,327 $587,071 $2,698,429 

* Earn ot the coal department in 1907, $42, 184 935; expenses, 

$37,960, OL net, $4,224,921; 1906, $38,564, 171; ene, $34,909,052; 
net, $3, 655, 119; 1905, earnings, $41,2 226, 647; net, $3,295,425. 


OFFICERS.—Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers: 
90 West St., N. Y. 

BOARD. —_Fredk. W. Vanderbilt, Wm. H. Moore, Eugene Higgins, 
Henry A. C. Taylor, J. Rogers Maxw ‘ell, Geo. F. Baker, Wm. Rockefeller, 
Hamilton McK. RAF mg James Stillman, M. Taylor Pyne, Harris C. 
Fahnestock, Frank Work, John D. Rockefeller Jr., William Fahnestock.— 
CV. 85, p. 468, 1401; V. 86, p. 643, 546, 856, 981, 1284.) 


DELAWARE MARYLAND & & VIRGINIA RR.—Owns from Harrington 
to ie City ; Georgetown to Rehoboth, Del., 20 miles; 
total, 98 miles. ‘Conttolled t ~ Phila. alt. & Wash., which owns $326,200 
of tne $526,758 stock (par $25), and so by Penn. RR. See V. 50, p. 498. 
In year ending Dec. 31 1907, gross, $340,797; net, incl. other income, $12,- 
768; interest, taxes, &c., $54,619: balance . deficit for year, $41,851—but 
this does not include interest on floating debt (of $731,890 Dec. 31 aig 


DELAWARE RIVER RR. £ BRIDGE |. ics Jct., Pa., 
‘Pensauken J., hes, 9.52 miles. 
Capital “stock ($i, 300" 000) is all owned by the Pennsylvania RR., which 
arantees bonds, principal and interest, by ee Dividends: 
ec. 1900 to June 1906, incl., Mtg yearly (2 J.&D.) ;Dec. 1906, 3%; 1907 
June, 3%; Dec. 2%; 3%. Sinking fund, ‘ai ‘bonds’ cannot 
be called. Guatanty, Vv. 63, - *1062, 1159; V. 83, p. 1524 


DENISON BONHAM, & NEW ORLEANS sg dw Jct. to Bon- 
sham, Tex., 24 les. Operated since completion, Dec. 1 1901, by the Mo. 
Kans. & Tex. —— a 10-yr. contract. In May 1907 extension from Ra- 
— to Gilmer, Tex., about a miles, was proposed, bids being asked on 
first 20 miles. Stock , $50,000. In Nov. 1905 permission was given to 
p- Bs $325,000 eo gold bonds; none outstanding Sept. 1906. V. 76, 
Pp. 381; V. 81, p. 1610 , Ed. D. Steger; Sec., John W. Russeil.— 
(V. 77, p. 823; V. a1, Pp. 1610.) 


DENVER & INTER-MOUNTAIN RY.—See Intermountain Ry. 


sai yEs NORTHWESTERN & PACIFIC RY.—Building from Denver to 
t Lake, about 575 miles, along a line about 100 m. south of the Union Pac. 
= 125 m. north of the Denver & Rio Grande. Tn 1905 113 miles, — 
to Sulphur Springs, Col., were opened. Extension from Sulphur Sprin 
Crater, 53 miles, was completed June 1908, grading being in progress co 
Crater to Steamboat Springs, 53 miles, the last-named point being 364 
miles 7 Salt Lake. See V. 75, p. 289; V. 78, p. 1108; 80, p. 1362; 
V. 86 167. N. W. Term. RR. proposed to bulld terminals in Denver. 
in ies 1908 $1,800,000 Northwestern Term. RR. bonds were reported 
z ‘so, ‘ee Dp. 1284. V. 79, p. 1704; V. 81, p. 1315; V. 82, p. 1211, 
rat 
rated in July 1902 with $20,000,000 authorized stock, of which 
310, 000K 000 pref. 5% non-cum., all to be issued for construction, together 
h $20,000, F500 of the $22,500, 000 4% bonds. V. 75, p. 1147; V. 79, - 102. 
Outstanding ‘June 30 1907, $200,000 each of common and preferre ‘stock 
d $1,000,000 bonds The bonds of the Continental Tunnel Co., to con- 
eeat a rede 6 miles in length through the Continental Range ‘50 miles 
Be | a Denver ($5,000,000 auth. issue), will be guaranteed prin. and int. 
Vv. SP. 1143. a . David H. Moffat; V.-P., W. G. vans; =. ‘. 
Figs. eely; Sec. Gibson. Directors, Jan. 1906. V. 82, p. 
. 82, p. 49, 627, Pit V. 85, p. 1143; V. 86, p. 167, 1284.) 


DENVER & BIO GRANDE RR.—(See Map).—ROAD.—The lines 

owned and controlled are well ‘ne on the adjoining map. ne 
es. 
Road owned and operated....2,482| Of the preceding: 
Rlo Gr. Jc. RR., &c. (leased) .- bid mm gone. RE ae pe 
——— ee % 
Total June 30 1907_..-...--- 2,552 bd track and 3d rail 
Rilo Grande & Southwestern RR., Lumberton Gratien: Col.,33 m. — 


easterly, is operated on basis of 25% of gross earn Vv: 79, D. 907. 
ge oer 28 miles, completed durng 1906-07. v. "85, p. 665. 


STORY.—Reorganization of a ratlway company of same name fore- 
acna July 12 1886. The Rio Grande Junction is leased jointly by this co. 
and the Colorado Midland, and its bonds guaranteed. The Col. Midland is 
controlled by oo interested severally in the D. ° and Colorado 
& Southern. V. 739. The Rio Grande Southern Is controlled. 

The Missouri pacing ‘early in 1901 acquired $14,800,000 common and 
37,300,000 preferred stock, this, together with the Rockefeller interest, it 
is ‘understood, constituting a considerable majority of the entire stock. 
V. 72, p. 338, 580, 1238; V. 73, p. 506. 











Denver & Rio Grande owns two-thirds of the stock and has given a 
traffic guaranty to the Western Pacific Ry. (which see), building from 
Salt Lake City to San Francisco. V. 81, p. 845; V. 83, p. 568. 

DIVS. since 2°91) '92. '93. '94. '95. °96. °97 '98. °99. ’00. '01 to July’08° 
on preferred, % -f 0 2 0 032 22%4 4 5 yearly 

BONDS.—Consols of 1886 for $6,900,000 originally reserved for exten- 
sion to Ogden were available for capital requirements, of «es part issued. 
V. 73, p. 507 my abstract of mortgage in V. > 

The improvemen t mortgage abstract was in “ohren “ere Vv. 47, 229. 

a of R. G. W. 1st mort. was in V. 49, p. 237, "and statement to 

Stock Exchange, V. 50, p. 73; also V. 69, p. 284. —_ yea 1st 5s 

of 1931 ogg application to list, Vv. 7, B; 1171, 1178, 1548, 

The Rio G.W. first consoj. 4s of 1 99, see application’ bang ‘ist in a. 
V. 72, S87 V. 72, p. 775, 1189. List of collateral June 30 1907, V. 


p. 

The stockholders were to vote July 23 1908 to merge Rio Grande Western 
and make a refunding mortgage dated July 1 1908 covering the con- 
solidated properties to secure an issue.of about $150,000,000 bonds, of 
which about $90,000,000 will be reserved to retire underlying Benes and 
the remaining $60 ,000, 000 will be available for other purpose 

There have been sold $10,000,000 of an authorized issue of $15, 000 ,000 
3-5-year 6% notes dated Aug. "1 1908 secured by $22,500,000 refunding 
bones convertible into the latter at 110 on any interest day, with an option 
to the bankers on the remaining $5,000,000. The proceeds will used 
to purchase about $20,000,000 Western Pacific 2nd mortgage bonds, 
issued to complete the road. V. 86, p. 1224, 1284, 1529. 

Sult as to old bonds, V. 84, p. 1052. 

LATEST a. —From July 1 to June 30, 12 months: 
11 months— Gro Net. Other Inc. Charges. Baj., Sur. 
1907-08 aa $20. 368, “033 $6,517,771 $519,200 eae $3,337,791 
1,409,042 $8,156,929 243,379 4,223,57 4,176,736 
ANNUAL omnia. —Full report for 1906-07 in V. 85, 651, 665, in- 
cluding the Rio Grande Western. See p. 629. 

Year end. June 30— 1906. 1905. 1904. 
Average miles operated- 0 2,477 420 2,398 
Gross earnings $19,686,115 $17,031,507 $16,446 434 











Net earnings_...--. 8,156,930 7,581,943 6,862,547 6,387,991 
Other income__..-.-.- 243 ,37 262,124 192,133 214,345 
Total net income.... $8,400,309 $7,844,067 $7,054,680 $6,602,336 
Interest on bonds_-_-.-.- $3,210,584 $3,191,907 $3,182,573 $3,170,802 
Taxes and insurance... 758 ,908 737 ,502 761,038 671,470 
Rotteteme. Os .nssce 1,525,000 1,150,000 PY 
Miscellaneous --..-._-.-- 374,020 322,185 298 617 305,651 
Div. on pret. tock, 5%. 2,286,853 2,285,635 2,250,000 2,220,000 
Balance, surplus....-. $244,944 $156,839 $278 ,537 $234,413 
OFFICERS. — oe = Board, George J. Gould; Pres., E. T. Jeffery; 
Vice-Pres has. Schlac . Treas., J. W. Gilluly; Sec: and ‘Compt. oo 
Stephen Little. oftice. 195 Broadway, N. 
irectors—George J. Gould Winslow Ss. Pierce, E. T. Jeffery, Edwin 


re 
Gould, Howard Gould, A. H. CGalef and Arthur Coppell, New York; Charles 
H. Schlacks and Joel F. Vaile, Denver, Col.—(V. 86, RP. 1466, 1589.) 


DES MOINES & FORT DODGE RR —(\ae Map Minneapolis & St. 
Louis. )—Owns D es Moines to Ft. Dodge , 88 m., and Tara to ea 
; trackage, Illinois Central, Tara, %. ort. Dodge Jct., 6 m., included 
above. On March 1 1904 Minneapolis & St. Louis acquired $2, 530, 000 = 
the outstanding $4, 283° 100 com. stock, and guarantees the $3,072 ,000 firs 
mortgage 4% gold bonds issued to retire all aoe outstanding bonds which ae 
tured Jan. 1 1905; the Minn. & St. Louw! the road for 30 years from 
Jan. 1 1905; all income over charges, improvements, &c., to be paid to 
lessor. V. 79 1704, 2085. Form of guaranty, Vv. 79, p. 2696. 
Preferred stock is entitled to 7%, non-cumulative, then common to 7% 
after which both share equally. 

The stockholders June 8 1906 authorized $1,000,000 second mortgage 
bonds, of which $600,000 was used to pay floating ‘debt incurred for 
provements and refunding, the common stock being raised from $4, 283, 100 
to $5,335,600 and the = from $763,500 to $1,164,000 to make this 


possible. V. 82, p 
DIVIDENDS—. 1 93. b « be a > 5 2. °99 to ’03. '04 to 08. 
On gpreiered ......... eS 2 "rly x . "rly. 5 y’rly. 


wn Edwin Hawley; aesathien <= B, pay : Treas H. Da ix Sec., 

s. Crandell. Report for year ‘ending Deo "31 1907 4 V. 86, 463, 

pS. gross earnings, $612,512; net, $232,035; taxes and interest, ‘shzo, 380: 
dividends (5%), $38,175; surplus, $23,580.—(V. 86, p. 1409, 


DES MOINES IOWAtFALLS & NoeTeet ate Falls, a: 

Des Moines, 75 miles; completed A 903. . Paul & Des Moines 
RR., with which merger was pending | io July i908, ya pt a8 completed 
a road from Iowa Falls to Mason City, 45 miles. V. 85, p. 160; V. 81, p. 


17 
Sesex authorized, $1,200,000; outstanding, $881,400 June 30 1907; par 
of shares $100 each. Bonds are limited to $14,000 per mile with $50,000 
additional for Des Moines terminals. The St. Paul & Des Moines in 1907, 
made a mtge. to secure an issue of bonds. For the pee be org June 30 1907, 
= $228 607; net, $88,317; «% nsee. ow Me Sere sur., $19,673 
res., W. A. Bradford Jrs Sec. hw Vs 87, p. £6.) 


~ DES MOINES UNION ai een road in Des Moines; owns 4 miles 
main track and branches, 14 miles 2d and side tracks, bridge across i? 
Moines River and 25 acres of land in Des Moines. See statement to N. 
Stock Eaeaes } in V. 65, p. 2% 173. Leased to Wabash RR., Chicago Great 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & © Guincy RR., Des Moines 
Iowa Fails & Nor’n Ry. and Minneapolis & St. is RR. V.7 
Rental equal to expenses and fixed char, yey monthly 
a ad asis. Stock auth., $2,000,000; Sat. $400,000; par, ear 
1906-07, gross, $339,676; net, $123,312; charges, $59,446. (V. 86, D. 337.) 
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RAILROADS 


For explanation of column nepeinee. &c. see notes 
on first page of table 





INTEREST OR DIVIDENDS 


Amount Rate When Where Payable, and by 
Outstanding % Payable Whom 


Bonds— Princi- 
pal, When Due 
Stocks—Last 








Det & Tol Sh L—1st M $3,000, 0,000 5 an p a & i.Me.c*&r 
Rockaw. Stock 6 years... -- 
x City—Ill Cent W lines ist M g-- 
Iowa Falls & ux City lst M Iowa Falls to 
Cher & Dak C R & C and ae Div &c first mt 
Duluth & Iron wo Range Fires me 
ond M currency vo toate at 10 J 
Duluth Missabe & North t mortgage £0 
mtge $3, 500.000 000 Fed call 05. ..Ce 
p sone pa mort: 


age gol 
RL in ist $2, 000,000 Syed 2s 105 beg’11. 1C.c* 
Duluth So Sh & Atlantic—Marq n M-_Ce.c 
Duluth South Shore & Atlantic It 3 Mt gold ever 
First consol mtge 


mmvcoo 
io 





vps Ag (5 Phila & R 


gi ia—See Southern Ry 
East Tenn & WN «Ye 

tern Ry of Minnesota—See Great Northern 

ane & ereepstere Ry & Coal M Ae. -Ta 
NMR Coal coll trust gold wy at 105..._N 
Alam F oie, Mt first mige $900,000 gold guar-..-N 
El Paso & Rock Isl first M $2,500,000 gold. -Ta,c* 
Dawson Ry & Coal coll trust st gold guar & 1.-Ta 

g 


mira s Bay & So— c 
Etmira & Williamsport Stock common 5% rental NC 
“¥P referred stock rental 999 years Northern Cent 

First mortgage 

«Income bonds 999 years to ru 

Includes (a) $208,000 (by $50,000 In treasury 











1,000 &c 
1,000 &c 


1,€0) 
1,000 &: 54,000 
50 497,750 

i Bi 50 
R (end)-.c* 1,000 495 ,000 
81 p 1723)_GuP c* 1,000 500,000 


Northea)s 


2,288,000 4¢ WJ «& Mercantile Trust of N YjJan 1 1953 
143 Liberty St New Ycrk 


Office 115 dea N YjA 
do 


i) 
Ree 


PuOuee1ee1Os OPOe 


4 
0 7 . A 
. Tilinols C 


& 
g 
2 


nds or collateral therefor 
ae eae —* NY 


Central Trust Co N Y 
Company’s office N Y 
Chase Nat Bk N Y: &Chic 
44 Wall Street New York 
do do J 


New York or London 
Montreal, Quebec 


Bapanagap 
PSE 


J 
Merchants’ Trust Co Balt 
Standard Trust Co N Y|May 11955 


Reading Term Phila Pa|June15 1908 2% 
do do July 1908 3% 
do do Mch 1 1958 

Guar Tr & S DCo Phila|Nov 1 1935 


Trust Co of America N Y|Oct 1 1951 

do do Oct 11947 
Apr 1 1928 
Jan 11951 
July 11951 
Jan 1 1916-1935 
71 Broadway New York|May 1 1941 
Nat Bank of Comm N YjJuly 1 1924 
Broad Ba wee * mM hila May 1908 


do do 
do do 


An K RR RAR 
—s 
Ano 


» 


Oerer Ber BereresOO Z nus 


1,948,300 


2,000,000 


CAAT ANN A CACRN OH  CACRT DR ROAATAAAAN 
AERA BH KR 

















PUSe4eoSsppD Bf EAS Baas 
Oe eeeeee & Rey hore 


Oct 1 2862 





DETROEN GRAND HAVEN & MILWAUKEE RY.—(See Map Grand 
Trunk Ry.) —Owns from Detroit to Grand Haven, Mich., 189 miles. A re- 
pie na Lh of Sept. 1878. The principal and interest - the bonds are 
guaranteed by the Grand Trunk of Canada. Stock, $1,500,000; par, $50. 
Real estate bonds or mortgages, $226,000. On Junie 30 1907 sundry out- 
standing accts., $2,554,862. Grand Trunk of Canada owns entire stock. 

EARNINGS.—11 mos.,/ 1907-08 Gross, $1,576,603; net, $187,920 

July 1 to May. 31. \1906-07 . 1,630,728: net, 337,652 

Year ending June 30 1907, gross, $1, et 455; net, $379,431; charges, 
$356,852; bal., sur., $22,579. V. 82, p. 986. 

DETROIT HILLSDALE & SOUTHWESTERN RR.—Owns Ypsilanti, 
Mich., to Bankers, Mich., 65 m. Leased in perpetuity July 1 1881 to the 
Lake Shore & Mich. athom Ry.; rental, $54,000 per year—4% on stock. 

DETROIF MACKINAC & MARQUETTE RY.—SEE MISC. COS. 

DETROIT & MACKINAC RY.—Owns from hey Gity. Mich., to Cheboy- 
gan, 195 m.; Rose City Branch, 32 m.; Pres ranch, 12 ‘m.; Lincoln 
Branch, 14 m.; Au Gres Branch, 8 m.; oleae (. .. branches (largely 
temporary) , 83° m.; total, .' Extension north from Tower to Cheboy- 
gan, 22 m., was eae: tn July 1904, and to be continued to Weckine’. 
23 ‘niles f further. Extension from Alpena to Atlanta, 36 miles, was under 
construction July 1907. In 1906-07 carried 1 478. .450 tons, of which 
forest products furnished 47.55%. In 1902 Henry K. McHarg and asso- 
clates acquired control. 

BONDS.—*“Mortgage bonds” a: $500, 000 be: ares for betterments 
&c., at not over $50,000 per yea >. 629. In addition = & 
amounts shown above as pe $450 "000 “first lien” and $250,000 

Wo a bonds were on June 30 1907 held in the treasury. Ecaeeaan 
5s 60,000, due $6,667 monthly to July 1910 inclusive; loans and 
bills AF 5 June 30 1907, $240,827. 

OCK.—The capital stock is™$3,000,000, of which $2,000,000 common 
and $1,000,000 5% non-cum preferred. See V.74 » Pp. 629. Div. on pref., 
24%; July 1 1903; since to suly 1908, 5% yearly. 

LATEST EARNINGS.— 1907-08___.Gross, $1,086,488; net, $267,968 

1 mos., July 1 to May 31.|1906-07____Gross, 1,196,445; net, 203, a 

EARNINGS. —Report for year ending June 30 1907 was in V. 85 
1206, showing ,gross, $1,311,275; net, oe 921; int., taxes, &c., $167, ist: 
pref. div., (5%) $47 500; bal., sur., $5,233.—(V. 85, p. 1005, 1206.) 

DETROIT RIVER TUNNEL CO. —See Michigan Central. 

DETROIT FOLepe & IRONTON RY.—Opeates road from Detroit, 

Mich., to Ironton Neg a, 384 m., including 46 “ of trackage; branches, 
Kingman to Sedal ,0., msi m.; Jackson to Cornelia, 20 m., ‘and Lisman 
Jct. to Dean, O., 3'm total, 435 m.; coal mine tracks, yard tracks and 
sidings, 125 m. "Outlet for bituminous coal of Southern Ohio. In June 
1905 acquired control of Ann Arbor RR. V. 81, p. 264; V. 82, p. 509. 

ORGANIZATION .—Incorporated May 1905 as successor _,per plan V. 
80, p. 650, of Detroit —— RR., foreclosed, subject to Ohio Southern 
Division mortgage. V. 8 Wy 2344, 1856. 

Receivership. ~~ Feb. 1908 Geo. K..Lowell, Benj. S. Warren and Thomas 
D. Rhodes were appointed receivers, the interest on the consol. “4s due 
Feb. 1 1908 being 4 P default. The interest due March 1 1908 on Ohio So. 
div. bonds was paid and the June 1908 coupons on the divisional and gen. 
lien 4s was met, so as to prevent them from ang disturbed in a reorganiza- 
tion. V.86,p.337. On Feb. 25 1908 $300,000 receivers’ certificates were 
authorized having a lien yy to the Ohio Southern division and divisional 
and general lien 4s; $85,000 —— interest at 6% were outstanding 
June 1 1908. V. 86, p. 546, 60 

Committee for Consol. 44%s.—A committee (Russell Harding, Chairman; 
Henry Vy i. eepemty: Central Trust Co., depositary) requested de- 
posits. * »?p. 

Collateral Trust Noteholders’ Committees.—J joseph } Ramsey Jr. is Chairman 
of one committee, Walter L. Worrall, Secre New York Trust Co., de- 
positary. This committee pa mg that the ry 600 ,000 consols deposited 
- or security were issued ae to the reorganizat jon plan. V. 86 

37, 420, 480, 546, 602, 1589; 87, p. 166. 

P+ Another committee (E. Rollins } Ag Chairman; Windsor Trust Co., 

bad York, Gos 4343: V, 87 in cag 4 ed expected shortly to issue a plan. 


86, p. Bo i 
“Stockholders? pruundtinn. 7 Wilard V. King, Evans R. Dick and E. L. 
Oppenheim (Golumbia Trust Co., N. Y., depositary) . . 
Preferred Stockdolders’ Committee. — Alexander ¥. Hemphill, Chalrman; 
Bewe = spend. Sec. (Guaranty Trust Co., , depositary) . . 86, 
P. 


BONDS.—Gen. lien and divis. 1st 4s are secured by mort. on entire sys- 
tem, including future property, except Toledo terminal. 

The consol. 4 %s cover the whole pe pe and are also a first lien upon the 
stock of the Toledo Southern RR. all additional mileage constructed 
or ey by means of bonds other t than the $2,675,000 first issue. 

The 5% notes of 1905 as. 600. 000 issue) are secured by $3,102,400 
Ann — AK and $2, common stock and $5,000,000 Det. T. 
& I. sols. V. 80, p 2487, 13820, V. 81, p. 155. Loans and bills payable 
June 30. “1907, “Sses: 000 

EARNINGS.—For 11% months ending June z gross of system, 
$3,796,719 in 1907-08, against $4,192,296 in 1906-0 

REPORT.—For year ending June 30 1907 in V. Ag Pp. 1335. 

cent System (including Ann n Arbor) 
Net. Oth. Balance. 


Gro. Int.&tares. 
“4. 208 9025 $1,320,320 $29, 137° $1,343,638 $5,820 
1905-06 4,118,809 1,343,181 34,262 1,217,679 159,763 


& Ironton Proper. 
1906-07 $2, $48. 409 $553,462 $1,553 $926,638 def. bg 623 
1905-06 1,943,577 559,630 5.9 97 836,568 def. 270,941 
Interest charge Pe yearly $275,000 interest on collateral trust notes 
issued for Ann Arbor ——.. See V. 83, p. ot. 
Pres., Eugene Zim: Sec. and oi Niles. Office, 
Detroit. ws 86, Dp. 794, 1343, 1409, 1529; Vv. a, - 166.) 





DETROIT & TOLEDO rt LINE RR.—Extends from Toledo to 
— of) Detroit, 47.6 m track, 20 m.; sidings, 3 m. : trackage over 
Toledo Ry. & Term. 'Co., a <t = total track. 191.6m. V. 78, p. 2598, 

The Grand Trunk Western ‘Ry. and the Toledo St. Louis & Western RR. 
own the entire stock and jointly guarantee the bonds, principal and interest, 
by endorsement. See form of guaranty, V. 76, p. 653. The unissued bonds 
are reserved for extensions and improvements. Year ending June 30 1907, 
gross, $810, 267; net, thy? a interest on bonds (less int. on bank balances), 
$89,026; : bal. ., sur., $101,275. Pres., T. P. Shonts.—(V. 78, Pp. 2598.) 

DUBUQUE & SIOUX CITY RR. —(See Map of Illinois Central.) —-Owns 
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m. 
Manchester to Cedar —: “2, ad Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Cedar Falls to Minnesota State Line, 76 m.: Tara Station, near Ft. 
Dodge, Ia., to Council Bluffs, 130 m.; total owned, 730 miles. 

ORGANIZATION .—Controlled since April 1887 by ~ Illinois Central 
RR., which owns nearly all the $15,000,000 stock and has issued its own 
bonds on the road; the only D. & S. C. bonds held by the public are the lowa 
Falls & Sioux City 7s, $2, 400, ooo. Lease, V. 79, p. 1274. 


DIVIDENDS SINCE 1894.—1895, Dec., 1; 96, 3;'97, 2; °98, 344; '99, 3; 
1900, 3; 1901, 114; 1902, 1; 1906, 134; 1907, June 30, 4.—(v. 7 70, p. 1290.) 


DULUTH & IRON RANGE RR -—Owns Duluth to Ely, Minn., 117 miles; 
Tower Jct., to Tower 1.40 m.; Allen Jct. to Virginia, 25.31 m.: McKinley 
3 Eveleth, 8.63 m.; Waldo to Drummond, 8.50 m.; branches and spurs, 

9.20 m.; trackage to Union Depot, Duluth, 0.80 m.; total, 211.06 miles. 
Sue ore docks and yards on Lake Superior costing over $1, 500,000. 


STOCK, &c. —— aoe. $10,000,000; outstanding, $3,000,000, 
par, $100. d er from Minnesota about 506 ,000 acres, of whlek 
201, "790 acres had been patented to it prior to April 30 18 95; V. 64, 

Federal Steel Co. (see Steel Corp.) owns the —— and $3, 500, ‘000. 2 

the $4,500,000 2d mortgage bonds, (V. 66, p. 1237.) First mort. bonds 

authorized, $25,000 per mile for construction and $7,000 for equipment. 

Dividends prior to 1900 o, aE eTogae 100%; in 1901- ff 6%: in 1903-04, from 

ee ie. » 150% 905 65%, and June 1906 40%; since (2) %. 
Pp 

Year ending ame 30 1907, gross, $8,171,484; net, $4,567,083; other in- 
come, $143,650; int., s. f. and other charges, $1,274,836; bal.: sur., $3,435,- 
897.—(V. 79, D. 2085.) 


ee LUTE MISSABE £. NORTHERN RY.—Owns from Duluth to Moun- 
in Iron, Minn., m Alborn northwesterly to Buckeye 
Mine. 33 “miles aoe Ig: " yaee other branches and spurs, 115 miles; 
trackage to Union Depot, Duluth, 2 m.; total, 246 m. Entire $4,112,500 
stock and $1,935,000 of bonds owned by Lake Superior Consol. Iron Mines 
and so by Un ited States Steel Corporation. V. 72, D- 

Of the general 5s oot. en bonds are reserved to re -~ the lst consols 
balance for new con ction and equipment. V. 82, 101. 

In 1903-04 paid dividend of 150% on accumulated p BS and in Sept. 
1905 70% an — 1906 40%. V.79, p. 2085. Since (2) %. For year: 
en oR! June 30 1907, gross, $io, 98 y ‘93: i $6,328,589; other income, 
$137,189: int. By ~F funds, $727,092; bal., . 38,686. In 1905- 
06, gross, $8,368,489; net, $5,390, 742. —(V. 86, p. 228. ) 

DULUTH RAINY LAKE & WINNIPEG RY.—Completed April 1908 
at Virginia, Minn., north to connection with Canadian Northern at Inter- 
national Talis, 98 miles, giving that i access to — h and Two Harbors, 
at the head of the Great Lakes. V. , p. 546, 

Stock, $2,000,000, owned by the Virginia & Rainy 1 Lake Co., which guar- 
antees the interest on the bonds. Sinking fund yearly, beginning arch 

1909, amounting to two-thirds of net earnings of preceding calendar year. 
v. 81; p. 558, 613, 1848; V. 82, p. 751; V. 83, p. 323; V. 84, p, 158; V. 85, 
D. 

EARNINGS.—For year ending Dec. 31 1907 (48 miles _ 4 operation) , 
gross, $403,229; net, $147,997. For year ending Dec. 31 1906 (38 eg 
gross, we 878; net, $136,261; Int. on bonds, $68,024; bal., a4, Sry 
Pres., Wirt H. Cook: Sec., David O. Anderson.—(V. 86 » p. 546, 1100. ” 

DULUTH SOUTH SHORE & ATLANTIC RY .—Operates peiath to 

te Ste. Mari miles; ‘‘Soo” Junction to St. Ignace, 43 miles; other, 
$33 imties: total, °L08 an including 17 miles of tracka 

omg * ‘AL STOCK.—Common stock is La 000,000; ret., $10,000 we: 
par, h $100. Pref. stock is 6% non Can July 1 1907 
owned 2 se, 100,000 com. and $5,100,000 gh ‘stock. "$3, 000, 000 incomes 
and $15,107,000 consols. 

BON &c.—Abstract first mortgage, 274. 

The first consolidated mo’ ortgage of 1800. ‘oan "interest at 4% guaranteed 
by Can. Pac., which July 1 1907 held the entire outstanding issue’ (: ($15,107,- 
090) in its treasury as security for its 4% debenture stock; consols for $4,- 
893,000 are reserved for prior bonds, and additional amounts may be issued 
at $20,000 per mile of new lines. Car trust 4 \s of 1906, V. 82, p. 452. Due 
Canadian Pacific Ry. April 30 1908 for guaranteed interest Ht oa 
$4,682,955; on general acsoues. $177, 988; unguar. car trusts, $236,2 

LATEST EARNINGS.— Gross, $2, won 568; net, 3670, 259 
11 mos., July 1 to May 31. {1908-09 Gross, 2,918, 09 0; net, 917,830 

Deficit under charges, $304,089, acainst surplus $32,667 In 1906-07. 

PORT.—Report for year ending June 30 1907 in V. 83, p. 788. 
or the tonnage in 1906-07, ores -eogaae ~ | OA. lumber ,&., =. 


Gross Net over tazes. Interest. Balance. 
$3. 311. '878 $820,737 3. rire $889,927 def.$55,536 
7,809 707 878 4,53 878,717 def.156 '303 
o Fe Hiten Marquette, Mich. WwW 85; p. 405, 599, 788.) 

vo an &. south CAROLINA RR.—Durham, N. C., south 30 miles 

Minturn on the Seaboard Air Line, completed ‘Oct. 1905. Stock, $300,- 

000: par of ; hd $100. Bonds. see table above. V. 81, p. 840. Pres., 
Ernest Williams, Lynchburg, Va.—V. 81, p. 840. 

DURHAM, yee, STATION CO.—Owns passenger station at Durham 

- opened ond wand by the Southern y., Seaboard Air Line 

Ry., Norfolk a Weatern is and Durham & Southern, which each own one- 

fourth ¢ $33,300 stock. provides for rental by several lines sufficient 

to oo pov iat iaeerens, on bonds and other charges. Pres., H. W. Miller; Sec., 
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RAILROADS 


For explanation of column headings, &c., see notes 
on first page of tables 





Size, or 
Par 
Value 


INTEREST OR DIVIDENDS 
Where Payable, and by 
Whom 





When 
Payable 


Amount 
Outstanding 





Erie & Pittsburgh—Stock 7% rental 999 yrs Penn Co 
jal guaranteed betterment stock $2,500 
( Rolin mtge (now first) $4, a ys gold a. Un 
Eri ommon stock 3,000,000 auth---- 
oT. pref stock 4% non- nen redeem ~ = mn 
First pref stock 4% non-cum, redeem 

A—Old Bonds Assumed—Roads Conselidated 
N Y & Erie 1st M Pierm to Dun ext 1897 gold--c* 

Second mortgage (extended ’ Ri] gold-.._c* 

Third mortgage (extended In 1883) gold * 

Fourth mortgage (extended In 1880) gold....c® 

Fifth mort tea e (extended In 1888 ld c* 
= Ry ist 

rst consol mtge $30,000 ,00 
NYLE & Wes t fun ded coupon bonds go) 
} wy N Y & Erle 1st M (Buffalo to wea 
& S W ist M g ext 1908 red 105 xc 
iabens & NY ist M gold extended i 1889-.-_c* 
Bonds on Properties Controlled by Cray 
*Bergen Co RR 1st M Ruth Jct to Rid ood N 
*Ch & Erle ist M g (Marion O to Ham’ 

Chicago & nae aged Dg oy first mortgage 
cGoshen & Deck’t’n 1st & 2d M’s (360, of are e 2a). 
cMont & Erie ist & 24 Me s ($40, re 2ds) 
*Jefferson 1st & 2d M’s ext In '87 & 89H daleBr) . c 

First morteage Carbondale to S depot gold_FP.c 
*Long Dock Co cons M g (now 1st M) (see text)- i 
cN Y & Greenw L prior lien M $1,500,000 gold_.._N 
bNew Jersey & New York 1st M (reorganization) - - 

General ‘TL st, ye 000 (red 105 after 5 yrs) gold 

YLE& we ist M “lawful oy --5 .c* 
®*NYLE&W Delco ist M(V 56) 8 ee pe. 
*N Y Pa & Ohio prior lien mtge gold $ or £...F.c* 422 

Do __ Leased lines—sce separate statements for Cljevelan 
eN Y Susquehanna & a a New Jers|\ey—T 

C—Erie Rallroad oon any Bon 
Second M on Buff & S V cold ext 1908____Mo. xc* 

Prior lien bonds $35 ,000 ,000 go F 
General lien $140 000,000 ae 





52 
34 











$50 
50 
1,000 
100 
100 
100 


1,000 
1,000 
1.000 
1,000 
500 &c 


R—See elach companly 


67 1,00 
b 1,000 
ome 1,000 


$2,000,000 
1,235,100 
4.348 ,000 
112,378,900 
16,000 ,000 
47,892 ,400 


2,482,000 


Union Trust Co New York 
bo do 
ty) 


See text IP Y poe & = N Y 


Apr 1907 
See text 


Apr 1907 2 
aoe 1 1947 


> 
"3 


Prog QQ 0R09 KM! 


50 Church St New York 
do do 


June 11916 
July 11918 
Jan 11929 


Apr 11911 


3SSSEESSPRRE 


do 
by (c) Lea 
50 Chureh sSt a * York 


© 
3 
AA AMAR SCHON ROU 


PR RRR Ree 
f-} 


Pare) 
a 120” undtnnutouns 


1 

50 Church St New York|1926-1927 
zidelty Trust Co Phila|July 1 
50 Church St New ye Jan 1 
J P Morgan & CoN Y/Oct 1 

do do May 1 
May 1 
Jan 1 
May 1 
July 1 
Mch 11 


ee 

a8 
os 

ec 

a2 


~ 
& 
Ou 


2. 300" ‘000 
7.500.000 
1,500 ,000 
400 ,000 
629,500 
1,100,000 
3,396,000 
8,000 000 
“lvaliey RR 


R09 99 


cur 


Sawa ree 
EUESEEDP 2 29EP 





Dee eeeee ee 
nuZuAZzZo 


“eg 
and Shar 


° 
i=} 








0 000,00 
33. 300" 000 
44,012,000 








4¢ 50 Church St New York|July 1 1918 
4¢ J See text Jan 11996 
4¢ 'J J text Jan 1 1996 





“<-> ROAD TOP RR. & OAL co. pe a a from Mount Union, 
Pa. ng er ~% p+ 36 m ; pe Be. 5 m., and branches to 


mines Ry road, opened in 1874 
Stock, Seis: 509 “pe, $50), of hime 3 47, 189 is 6% First mtge. 4s 
La ‘000) due July 1 1908 a unpaid; no int. paid 

85.' Car trusts, $42,400; in , 6%, payable M.-N. Year Png 07, gross, 
$242, 681; net, $135,907; ye 3 ‘inc., $3,051; int., &c., $26,922: bal., sur., 
$112,036. Pres., ' Siebert, Orbisonia, Pa.’ Office, S16 Tivainut St. 
Phila.—(V. 77, p. 


EAST MAHANOY RR -—Owns from Nest Mahanoy Junction to St. 

Nicholas and branches, 11 miles; 2d track, 2.10 m.; total track, 8: 67 m. 

e-leased Dec. 1 1896 for 999 years to Little Schuytiit Nav. RR. & Coal Co. 

at 5% on stock, and lease assigned to Phila. g Ry. ‘ot the stock 
$280,000 was deposited by Reading Co. under its pment mortgage. 


EAST PENNSYLVANIA R —Owns Reading, , Pe. to Allentown, Pa., 
35 miles; 2d track, 27.17 m.; all track, 87.57 m Leased for 999 years 
from May 1 1869 to the Phila. RR. ‘at a baal of 6% per annum 
on the stock and interest on . &. assumed in 1896 by the 
Phila. & Read. Railway Co. Of the ‘anoek, $1,096,700 wasowned by Read- 
yng Co. June 30 1907, $875,000 being deposited under gen. mtge. of 1897. 


EAST TENNESSEE & WESTERN NORTH CAROLINA Re.—* narrow- 
gauge road from Johnson City, Tenn., to C wees: 4 Ox, miles. Ex- 

ion from Johnson City to Hampton, Ten m., a. enabled as 
third rail in Dec. 1906. Stock, $501,900. *Géntrolled by the Cranberry 
Iron & Coal Co. For year ending June 30 1907 , $231,019; net, $87. - 
576; other income, $989; int. and taxes, $31 364; bal., sur., $57,202. Pies., 
F. P. Howe. Phila., Pa.—(V. 82, p. 333, 1379.) 


EASTERN KENTUCKY RY.—Riverton to Webbville, Ky., 36m. Stock 
common., $1,697,800; preferred, $1,779,500; par,$100. Nobonds. Cur- 
rent — June 30 1907, $79,261. Earnings for year 1906-07, gross, 
$58,782; net, $8,431. 

EL PASO « NORTHEASTERN CO.—Owns the El Paso & Northeastern 
Ry., from El Paso, Texas, northeast 165 miles, to the Salado coal fields, 
controls a operates El Paso & Rock Island Ry., Carrizosa to Sa 
128 m.; a ordo & Sacramento - 

awson Ry., Libe' 


nta Rosa, 
Ry., Alamagordo, N - M., to 
, to Dawson, ae m.; total, 457 

905. Operated 
as eastern division ¢ El Paso & Southwestern Company, the coannaile — 
being the El Paso & Southwestern RR., extending from El Paso, Tex., 
Benson, Ariz., with branches. 

The El Paso & Rock Island Ry. was incorporated in 1902 with $2,500,000 
stock ye a 60% owned by the El Paso & Northeastern Co.) and 
$2,500 ,0) % guaranteed 50-year bonds. ae has close mgs  wepcumens 
with Cine. Rock Island & Pacific for 999 . 72, 

The Dawson Railway & Coal Co., stock $3. 000, 000, has Fa $3, 000 ,000 
collateral trust bonds, which are guaran nteed, pr rincipal and interest, and are 

secured by the stock and bonds ($3,000, 000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about 
25 000 acres of coal, mineral and timber lands. V. 73, p. 900; V. 74, p. 776. 

STOCK .—Stock, $12,000,000, all of one class. In May 1905 Phelps, 
Dodge & Co. interests, it is any Nig acquired entire stock of system. 

BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are 

secured by the stock and bonds of El Paso & N. E. R F 

700,000 of each) , the stock of the El Paso & N. E. RR. 
(no bonds issued) , and all the stock ($2,500,000) and all the bonds ($1,500,- 
000) of the New "Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000 
are reserved to retire the coll. trust 5s of 1897 and $2, gy ,000 are applicable 
for improvements and new equipment. V. 74, p. 

The bonds of the Alamagordo & Sacramento Mtn. i of the El Paso & 
Rock Island and those of the Dawson 9 & Coal Co. are guaranteed. 
N. Y. office, 99 John St.—(V. 81, p. 508.) 


EL PASO UNION PASSENGER Depot —Owns depot at El Paso, Tex., 
which was completed about N ased by El Paso Northeastern, 
E)] Paso Southwestern, Galveston Sin Mk & San Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent. railroads on a wheelage 
basis providing for maintenance and all charges. Stock, $240,000, owned 
equally by the six roads named. Of the bonds (see table ‘above) , $12, 000 is 

to be drawn yours Jan. 1 by lot, as 1916, and paid ‘off at par. 
v. 78, p. 104; 81, p. 1043. Pres., J. E. Hurley; Sec., W. R. Martin, 
Treas., U. S. dak —(V. 81, p. 1043: V. 82, p. 1496. y 


we atN JOLIET & EASTERN RY.—Owns from Waukegan, Ill., 
higan, via Spaulding and —s. to Porter, Ind., 
— antown to Aurora, 10 miles——Walker to rong Ill.—33 miles: Ham- 
mond to Whiting, Ind., &c., 19 miles; Rosedale Jct. to Rosedale, 7 miles- 
total main line owned, 199 miles; spurs to coal mines, &c., 30 miles: track- 
, Chic. & West. Ind., 4.8 m.; Belt Ry. of Chicago, 2.05 m.; 2d track, 
-14 m.; sidetracks and yards owned, 117 m.; total track operated, 380 
miles. Owned by Federal Steel Co. and so by U. S. Steel Corporation. 
STOCK, &c.—Stock, $6,000,000; par, $100. Div., 4% yearly (in Dec.) 
In 1899 to 1907 inclusive. 
REPORT.—For years ending = 30: 
ear— Gross. t. Other income. Interest. 
$2,715,916 saz, 791 $425,000 
'634.771 971,613 425, oa” 
F. Banks. —(V. 74, D. 151, 205; v. 75, p. 1399.) 


ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N.Y... @ 
Gases Jct., ; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m. 
A consol Sa int Dec. 1886 of the Sodus Bay & Southern and other rail- 
roads. Leased at cost of operating to the Nor. Cent., which owns all the 
$1,500,000 stock. aa = be terminated on 30 days’ notice. 

ye, _ Sew Inc. Int.,&c 
$1, Mis: “549 $61 $1 30 660 def. Sea. 542 
1,113,101 96, 352 $6,012 sur.61,632 41.232 


on Lake 
130 miles, and branches 


Surplus 
$434, 565 
568,511 


. reported as sold. 





ELMIRA f WILLIAMSPORT RR.—Owns from Williamsport, Pa., to 
Elmira, N. 75% miles. Leased to the North. Cent. Ry. for 999 years 
from May 1 186s. rhe divs. on re —. stock are 5% and on the pref. 7%. 
less taxes, making div. on com. 4.52% and on pref. 6.32%. Year ending 
Dec. 31 1907, gross, $1,924,906; net, $368,365; rental, $154,573. 


ERIE & PITTSBURGH RR.— Owns New Castle, Pa., to Girard, Pa., 79.6 
miles; branch to Erie docks, 3 m.; trackage to E Erie, 17 m.; total’ operated, 
100 miles. Leased to Penn. RR. for 999 years in 1870 at 7% on stock and 
interest on bonds, and lease transferred to Penn.Co. Under agreement of 
Nov. 1 1905 the Penn. RR. “<= provide sinking fund Installments required 
by the gen. mtge., the E. & P. to deliver its 344% debentures at par for 
such advances and at maturity of the gen. mtge. bonds to exchange new 
mtge. bonds therefor. Debentures outstanding Dec. 1907, $150,265. 

STOCK.—The special betterment stock ($2,500,000 auth. ; is subordinate 
to the old stock, but guaranteed 7% dividends. Vv. 80, p. 162. 

EARNINGS.—The lease showed to the lessees in 1902, ban $254,142; 
in 1903, $197,549; in 1904, =a 544; in 1905, $442, ; in 1906, $475,744: 
in 1907, $634,366. See V. Dp. 74 '9.—(V. 84, p. 749.) 


ERIE cnc age ‘Map on adjoining page.)—Embraces trunk” 
line from Jersey City, opposite N. Y. City, to Ceenge, i... and 
branches, 1,335 m.; total, 2,333 m.; second track, 814 m.; 3d a Care tracks, 
33 miles; total, 3,180 miles. In 1906 electrification of Rochester aa 
and branches, total 150 miles, was begun. V. 82, p. 1379; V. 85, p. 92 

Lines owned in fee— Miles.| Leased lines— 

Plermont, N. Y., to Dunkirk... 447|Avon Gen. & 
Buffalo to Jamestown, N. ¥ 67|Montgomery & E 
Buffalo to Corning, N. Y 140|Northern RR. of 'N PF 
Other branches — |Goshen | & Deckertown 

Stock all (a) or nearly all oe own IR Vv 
rile RR 0350 |Other ~~ 


aChicago & E 
*45| Leased to Nypa 
& Greenwood Lake RR. *%52/|Cleve. & Mahoning Vatiey RR. 
bNew Jersey & New York RR. 


*38 | Sharon Railway 
Erie & Wyoming Valley RR--- 
aNypano RR 
bTioga R 





Other lines 140 | Lines in system June 30 '07___.2,333 
*See this company. mY. +o & West_-. *238 
Cut-offs, &c., V. 80, p. — V. 81, p. 777; V. 83, p. 910; V. 84, p. 1366. 
HISTORY .—On Dec. 1 1895 succeeded to the property of the old N. Y. 
Lake Erie & West. re i. sold in foreclosure on Nov. 6 under its 2d con- 
solidated mtge. company holds in fee or through ownership of all 
or practically all the ‘aon of the independent companies the line from 
New York to Chicago (including the Nypano RR. and Chic. & Erie com- 
panies), and also all branch and subsidiary lines Gs SJ ad small proper- 
ties. The reorganization plan of 1895 was in V. 
In Jan. 1908 the interest in the Lehigh Valley uaa, 5 in 1901 was 
V. 86, p. 228. 

COAL AND STEAMBOAT PROPERTY.—The Erie coal properties rep- 
resent an aggregate of 10,500 acres of anthracite, of which about 9,000 acres 
are held in fee: also 53,000 acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held under mineral rights. Its coal tonn age in the 
year 1906-07 aggregated 18,258,031 out of the 39,169,617 tons ng “hauled. 
The Union Steamboat Line ‘(merged in Erie RR. Co. June 30 1896), 
terminal, &c., properties in Buffalo and 8 lake steamers. See V. 63, p. af 
The Penn. coal properties acquired in 1901 are additional, V.82,p.1322. 

STOCK.—The voting trust was dissolved May 1 1904. V. 78, p. 1549. 
The prior lien and the general lien bonds of 1895 have 10 votes for each $1,- 
000 of principal, their authorized issues aggregating $175,000,000,-of which 
$79,012,000 issued in July 1907. Provisions of preferred stock were in 
“Supplement” of Avril 1897, page 3. 

In March 1898 Erle ist pref. stock was increased from $30,000,000 to 
$43 000,000, and com. stock from $100.4 000,000 = $113,000,000, to acquire 
New York Susq. & Western stock. .3 573. The 1st pref. 
stock was further increased in 1901 $5, 000: 000° ag connection with the pur- 
“— of the Pennsylvania Coal Co. V. 72, p. 136, 

In 1905 authorized com. stock was increased to $133, 600, 000 to provide 
for $10,000,000 (first issue) of convertible debentures. V ‘80, Pp. 1362. 

DIVID’S (cash) %— |} 1901. 1902. —" a —_. 1906. 1907. 
On first preferred $+ 1% 3 3% . Apr.,2 
On second preferred J 2 Apr. 2 

The Public Service Commission of New York denied the application to pay 
from the earnings of the fiscal year 1906-07 a dividend of 2 the 1st 
pref. stock In scrip, payable Oct. 1 1917, and of 4% in scrip on rh oaut. stock, 
V. 85, p. 530, 1338; V. 86, p. 602. 

Sn —tThe new first consolidated mtge. is for pia. 000,000 (Farmers’ 

oan & Trust Co., trustee)—see abstract of deed V. 62, p. 89, and secures 
355, 000,000 prior ‘Hien and $140, 000,000 general ety bonds. Both series 
have voting power; see “Stock” above. 

Of the $140,000,000 general lien bonds, $92,073,000 are reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897, 
not over $1,000,000 to be used in any one year. 

The position of the first consolidated mortgage is substantially as follows: 
It is a first lien (mortgage or collateral, the prior lfen bonds, however, pre- 
ceding the general llen bonds) upon the co’s chief coal properties (except 
Penn. Coal Co.) upon its water transportation lines (including valuable ter- 
minal properties appurtenant thereto), and upon a number of profitable 
local lines in New Jersey and near Buffalo; it is a second lien upon —S 
minor coal properties and upon the railroads leading to all the coal pro 
ties, upon the terminals at Jersey City, upon the Buffalo N. & Erie R. 
(the main line to Buffalo), and the Buftalo terminal properties other than 
those upon which it is a first lien, and upon the entire line from Salamanca 
to Chicago; it is a second consolidated mortgage upon the lines between Pier- 
mont and Dunkirk (447 miles). The July 1908 1nd Jan. 1999 coupons will 
1 e purchased In the interest of the company. V. 86, p. 1466; V. 87, p. 37. 
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RAILROADS 


For explanation of column headings, &c., see notes 
on first page of tables. 





Size, or 
Par 
Value 


INTEREST OR DIVIDENDS 
Where Payable, and by 
Whom 





Amount Rate 
Outstanding % 





Erie Railroad — (Conciuded)— 
Penn coll trust M $36 | lyn 00 gst (text) ..Me.car 
First conv mtge $50. 060,000 gold Series A--_S.c 


do do 
a $15,000, ooo secured 


e & Jersey notes secured b bonds_- 
NY Y Pa & Ohio equip trusts = fund drawn at 100 
Other equipment its (see text) 
Avon Genceeo . b aes oe poe Rochester & Genes) 
Lvansville & I Soysheons 1st M.--F.c* 
Evansville & tndiana ols lst guar-.-.-.F.c* 
Cons M ( 2. 500, -+f eEaTH. F.c* 
Evansville & Te 
Preferred s' 


eumnaated | mortgage (first — gold 

First consolidated mortgage gold 

Mount Vernon Branch mortgage gold 

Sullivan Co Coal Branch mortgage gold 

First general mortgage for $7,000,000 go 

Equ!p bonds Series B due gs 000 ~s (V 82p 627) .B 

do Serles C due $60 B 

Fall Brook—Stock ($500, p~ 3 2% preferred) 
Fitchburg—Preferred 5% rental 

Bonds to State of Mass seg since Feb 1897 

Bonds not pee a 

Bonds not mortgag c* 

Bonds not cnortraee ($1,359,000 due 1915)----- c* 

Bonds not mortgage ($2,750,000 are 4s of 97) --c&r 

Bonds not mortgage ($1,775,000 are 3 4s of 01)c&r 

Bonds not mortgage $2, 600, 000 authorized--_c*&r 

Bonds not mortgage $3, wy ‘000 currency c&r 

Bonds, not mortgage $2,4 

Troy & Boston first Silanes (V_53 p 405) ----cé&r 

geoseas & Pepperell plain bonds guar ~~ agg = Ph 

Vermont & Massachusetts plain bonds gua 
Fitzgerald Ocilla & Broxton—1st M $300,000 . red 10 
Flint & Pere Marauette—See Pere Marquette Statemen 











$1000 &c 
1,000 &c 
,000 


those Comp 
0 251,000 


$34, 000 ,000 
0000 ;000 

12: ;000 ,000 

12,080,240 

3,000,000 

352,060 


59 Church St New Youur 
do do 


AAR 


910 
London 1908 and 1910 


2 Ccoeaee 
a 


t 11909 
uly 
Jan 11926 


Bankers’ Trust Co N 
do do 
do do 

Checks maine 

Checks mailed A 

a Trust > N ¥ ' 1 


do — 
do do 


do do A 
Blair & Co New York 
da do F 


Oo 
5 Office, Corning N Y A 
Office, Boston & Me Bost 
do Feb 11937 
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Atlanta Ga July 1 1937 
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The collateral trust 4s of 1901 are secured by 51% of the entire N. Y. 
Susq. & Western stock ($26,000,000 total issue), all of the Pennsy Ivania 
Coal Co. stock, and the stock of the Erie & Wyoming vane RR., Scranton, 
Pa., to Lackawaxen, 65 miles, and Delaware Valle ingston RR. A 
sink. fund of 10c. per ton of coal sold purchases bonds st not exceeding 105, 
otherwise to be applied to the drawing of bonds by lot, all such bonds to be 
kept alive and the accruing int. thereon to be added to the sinking fund, 
which, It is estimated, will be sufficient to — the whole issue at or before 

~ 74, De 1219, 1311; V. 72 4, and circular, p. 136, 532, 257. 
V. 79, p. 212. In 1901- 07 $1 935, 006 ncluded above as outstanding was 
purchased by the cog! fund. 

The conv. 4s of 19 3 (350. 000,000 authorized issue) will be issued from 
time to time as path ol and may be made convertible into com. stock at a 
price to be fixed when the bonds are issued, but not less than $415 per 
share; they will cover all the company’s property subject to underlying liens. 
The first $10, 000 ,000 by A) issued for improvements and equipment is 
convertible on basis of $100 bonds for $200 stock to April 1 1915. 

Series B bonds for $12,000,000 are convertible into ee stock at 
$60 per share at any a since Oct. 1 1907 and before a 1917. V. 76, 
Pp. 382, 541; V. 78, 768; V. 79, p. 2205; V. 84, 

The Erie’ & Jerecy” RR., with $600, 000 euthorized ‘aa, will build a 
ag ade cut-off from Highland Falls, via Campbell Hall, ‘to Guymard, 

WF about 40 miles. In June 1907 $3,000,000 3-year Erie & Je ersey 6% 

+ eS were sold, secured by $4,000,000 E. & J. bonds (authorized issue $10,- 
000, 000 ist 50-year 4s). V. 80, p. 2621; V. 84, p. 693, 1366. 

In June 1907 the Genesee River RR. was authorized to make $8, 000, os 
mtge. covering road under construction from Hunts to Cuba, , 30 
A ge of $2,000, > — was obtained, secured by its bonds. Vv. M4, “- 1366, 

7488; V. 81, 
Real estate mortgages outstanding March 31 1908, $737,350. 
In April 1908 $15,000,000 3-year 6% notes were authorized, of which 
00 provided for notes maturing April 8 1908 and $5, 006 ,000 were 
underwritten at par. Of the remaining $4,500,000, $3,160, 480 will be 
issued at par In exchange for the July 1908 and Jan. 1909 coupons on the 
prior lien and general lien bonds, which are to be deposited as security for 
the notes. There will also be ledged under the new notes securities having 
a on value of $12,836,000 an ee approved by a commit- 
, Including $9,457,000 gen. lien, $336 Penn. coll. trust bonds and 
$085. 000 conv. 4s, ser. B., which may be’ ph eS So less than 80, and aed 
notes proportionately reduced. V. 86 , p. 856, , 1466; 87, p. 37 
Car Trust Series, Gold inepemaeanian $1, 000 each.) 
Date. Interest. Outstanding. Mature in Installments. 
“A” to ““C” 99-’01 4 to 5 Var. $1,800,000 Var. to 1910 $600,000 yry 
“o 19 % A&O 130,00 ee see = 8 
Last Install. 


Feb- bore. 10 =135,000 yrly 
Dec ’08-Dec.’09 160 (000 S.-a. 
D-c’08-June’15 100,000 s.-a. 
Dec’08-Dec.’16 350,000 8.-a. 
Nov. ’08-Nov.’ 16 47,000 s.-a. 
Jan pete A ‘17 semi-annually. 


5,990 Part m mthly 
1907 2, 880. 000 Oct "08. ‘Oct 17 152,000 s. a. 
* Series ‘‘G’’ is subject ah == s = beginning Dec. 1907 
Interest -_— "Ar te “Oo ay? New York; series “‘H’” at Girard 
Trust Co., Ph Rageiphia: coules yen at "Penn. Ge. for Insur. on Lives &c., 
Phila.; series.“‘N” at First Nat. Bank, N.Y. In Aug. 1907 application was 
made to issue about $8,090,000 car trusts, of which part issued. 

Old Bonds.—Under the 1st consol. M. of ’95 the co. covenants to pay the 
int. regularly on all the old bonds in the table that are marked wit *or 
a b (except N. J. & N. Y.', and to pledge them with the trustee at maturity. 

aif Dock 6s, AA March 1894 Ta st under N. Y. L. E. & W. 

FID NGES The July 1908 and Jan. 1909 coupons on the general 
mortgage and prior lien bonds were purchased in the Interest of the com- 
pany and it was expected in June 1908 that a plan would shortly be pre- 
pared for funding the coupons for a period sufficiently long to Leg A the 
company to complete the Improvements under way. . 86, p. 

EARNINGS.—11 mos.,{1907-08__.Gross, $45,670,370; net, $8, 336° 524 

July 1 to May 31. *)1906-07_ -"Gross, 49,000,879; net, 13,872,634 


ANNUAL REPORT. —one - vd ends June 30. Report for 1906-07 
given at length in V. 85, p. 
1905-06. 1904-05. 1903-04. 
2,15 


19 906-07." . 

, ’ 151 
$53,914'827 $50,002.634 $45,724:738 $45,201,163 
33,142,208 32,581,838 


38,167,039 35,872,837 

Net earnings $15,747,788 $14,129,797 $12, aes. mee $12,619,325 

Net coal a --) 5,140 $2,190,439 $1,993,911 
$2,202,625) 412,807 


1,59 

Other income "582.702 488 1048 

Total net income-...$17,950,413 $16,307,639 $15,261,017 $15,026,043 
t _ $9,572,628 $9,246 $8 593 688 


Miles operated 
Gross earnings 
Working expenses 











i 
Add’ns & improve 642,029 975 1,360,555 0,320 
Divs. on 1st preferred. sa 915,696 (ai: 318, 1696 (4) 1,915,696 «1 O15, rit 
Divs. on 2d preferred -- #(4) 640, ,000 (4)640,000 (4)640 0,000 


$1,705,933 $533,975 $490,344 $1,096,036 

Note.—-Of the dividends declared payable out of the earnings of 1906-07, 
only 2% was paid on ist et. a for $957,848; the remaining 2% on 
1st pref. and the 4% on 2d pref., ch were deciared payable fn scrip, 
were not paid. See above. 

OFFICERS.—Pres., F. D. Underwood; 
Brownell; V.-Ps., G. A. —— 
Sec., David Bosman; 
50 Church Street, New York. 





V.-P. and Gen. Solicitor, G. F. 
H. B. Chamberlain and J. M. Graham; 
- Bigoney; Comp., M. P. Blauvelt. 





DIRECTORS.—Chas. ee, a, J. Sovdete. John G. McCullough, 
Ogden Mills, Alexander E. Orr, a G.A. a. Fran: 
cis Lynde Stetson, Geo. F. tg a . Hill, A, Ream, H. McK- 
Twombly, E. H. Harriman, William G “Lane, a _ Stanton, Wm. P, 
eniben. —(V. 86, p. 1224, 1409, 1466; V. 87, p. 

EVANSVILLE & INDIANAPOLIS RR. dry Evansville to Terre 
Haute, Ind., (via Worthington) 134 m.; leases branch, 12 m. A consolida- 
tion in 1885. Of the consols $898,000 held to meet aioe liens. The con- 
sols and the bonds of — are guaranteed by Evans. & Terre Haute, which 
owns capital stock, $2,000,000. Company owns no equipment. 

In 1906-07, gross, $439, 356; net, $128,617; interest, taxes, &c., $195,553; 
balance, deficit for year, $66,936.—(V. 75. p. 980.) 

EVANSVILLE & TERRE HAUTE RR.—(See Maps Rock Island Co.)— 

d «wned aad operated. Miles.| Controlled and operated. Miles. 
Evansville to Terre Haute | pay & Indianapolis, Ev- 
Branches to Mt. Vernon, 0| ansville to Terre Haute via 
Evansville Belt (stock held)--.-- I Worthington, &c 


Total in earnings 
Leased to other companies Rockville extension 23 
The Chicago & oe _. — $3,161,450 of the $3,987,383 com- 


mon stock; par, $50 Pp 
D - '96. '97. °98. ks 00. ’01. °02-°05. °06. ’07. 
4 4 4 


Vs. °94. '95 
OS ee 1% None. 
5 y’ly. 


Pref -..% ? @ 4 5 

a Also 3% ‘in bonds. _b Also ay aivide nd. 

BONDS, GUARANTIES, &c.—Certain Bronevitte & Indianapolis bonds 
are guaranteed. See that company. General mort. 5s for $3,855,000 are 
held in trust to retire the prior bonds and car trusts at maturity. Equip- 
ment notes June 30 1907, in addition to those in table above, $68,851. 

EARNINGS.—11 mos. +) Aes -08_...Gross, $2,042,025; net, $678, 678 

July 1 to May 31. 6-07_...Gross, 2,113,650; net, 778.904 

For 9 months ending March 31 1908, net, $570, 591, against $647, 470 in 
1906-07; Coe — $196,876; interest and rentals, $443,879; balance, 
surplus, $323 

ANNUAL REFORT. —Report for 1906-07 was given in V. 85, p. 1000.) 
Results of Evansville & Indianapolis are included. 
Year ending June 30— 07 1906 1905. 

Gross earnings $2,267,215 $2, 163, 681 $2, are 147 $2.089 336 
Net earnings $1,123,606 $1,052,263 $1,011,556 $851,274 
Other income 25,514 24/612 O82 44 36,228 


$1,149,120 $1,076,875 $1,039,800 $887,502 
$580,622 $550,281 $514,160 $509,281 
Tax 103,278 92,284 90,929 99,639 
Dividends on pref. (5%) 64,167 64,167 64,167 

Dividends on com. (4%) 159,495 
Improvements 79,286 
$241,559 291,258 


H. I. Miller, nae tc “we. 


1908. 





Total net income 
— and rentals_.--. 





Balance, surplus 
OFFICERS.—Pres., 
1343.) 
FALL BROOK RAILWAY .— (See ing 9 N. Y. Central Lines.)—Owns 
Corning, N. Y., to Antrim, Pa., 52 miles: branch to Ulysses, Pa., 40 miles. 
es —The railroad and its rolling stock was leased to N. Y. Central 
& H. RR. for 999 years from May 1 1899 for $175,000 yearly, payable 
6 eee in gold, beginning Aug. 1 1899; also taxes and repairs, the leases 
of the Syracuse bos ere & Corning Ry. and Pine Creek , formerly held, 
being canceled and new leases made to N. Y. Central, which also assumed the 
guaranty of the $3,500,000 Pine Creek bonds. The lease does not include 
the coal properties of Fall Brook Coal Co. Prior to the lease, dividends had 
pow Fe quarterly — ~ s ag of 73 Lae annum on preferred 
an % on common: since the lease 7% on preferred and 2 on - 
mon.—(V. 68, p. 379, 573, 773, 872.) <> — 
FITCHBURG RR.—System extends from Boston, Mass., to Troy and 
Rotterdam, s 1 miles: es to Worcester, Bellows Falls’ &e., 
207 m. 3458 m. in ‘all, 2 which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. con other cos.; second track 183 m. 
1908 purchase of Conway (Mass.) Street Ry. was completed. V. 84, p.1366. 
LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. stock, — quarterly (Jan. 1, &c.), organiza- 
tion expenses, interest on bonds, taxes, expenses of maintenance, &c. The 
Boston & Maine holds $5,454, 330 “of the $7,600,000 com. stock, purchased 
with proceeds of its 3% bonds at 90, the remainder being in the treasury. 
V. 70, p. 76, 125, 176, 583, 1291; V. 71, Pp. 29, 543; V. 72, p. 532. 
BONDS.—Debentures described in V. 60, p. 967. V. 84, p. 158, 270 
In March 1908 $2,400,000 bonds were sold ‘to refund the $2,000,000 bonds 
due May 1 1908 and to ‘double- track road between Troy and Johnsonville, 
Y., and for other improvements. V. 86, p. 668, 794, 1042. In 1908 
$500, 000 one-year 6% notes maturing a. is 1909 were ‘sold. V. 86, p. 
228.—(V. 86, p. 228, 668, 720, 981, 1042 
FITZGERALD OCILLA & BROXTON RR. —Owns Broxton to Ocilla, 
Ga. — miles bed branch to Fitzgerald, 5 m.; leases Ocilla to Irwinville, 
10 m.; total, ys m. r May 1907 to the Broxton Hazlehurst & 
Savannah. 1551. Stock $300,000, all ay ya par, $100. 
Of the t bonds soo: ‘000 authorized) , Title Guarantee & Trust Ce. of Atlanta, 
=n 000 = reserved for extensions and ro rovements. V. 85, 
hh and Gen. Mer., H. C. McFadden: Sec. and Treas., C. 'B 
} all —(V. 85, p. 468. 


FLORIDA cone AL_RR.—Owns Thomasville, Ga., south through 
timber lands to Fla., 50 miles; com “pte April 1908. Projected 
to run p.- AE a The Gult' of Mexico, a total 65 miles. Controlled Be 
Phillips Lumber Co. Stock, $50,000; ae . Bonds — oa 
ank of Thomasville, trustee. V.'85, Phil 
. S. Gordon; Treas., Charles Philips, Jr. —(V. 85, *D. * i330 
‘A EAST COAST RY.—Operates from fequenvitie. | ret via St. 


R DA 
Augustine to Knight’s Key, 446 m.; branches to Pal &e., 
17 m.; Atlantic & Western, Blue Springs to New Smyrna, Fla., 28 m.; Titus. 


$ 25; $214, -s 
Hillard.—(v. 86, p. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Miles| Date | Size, or pal, When Due. 
For exp dings, &c., see notes of of Par Amount Rate When Where Pogean. and by Stocks—Last 
on Th sree page r tables Road| Bonds| Value |Outstanding % Payable hom 
Florida Florida Central—First wee $200,000 gold (see text). ---| 1907 10,000 200,000 6¢ & N/|Bank of Thomasville GajNov 1 1910-14 
Florida Central & Peniasy lar—See Seaboard Air Line| Ry 
Florida Wes ore—ist M $2,000,000 owe guar p &1 60) 1904 1,000 712,000 5¢ |J & J)\See text Jan 11934 
Fonda Johnstown & Gioversville “Cons M $500 ,000_c 26) 1881 100 &c 200 ,000 6 A & O|Imp & Trad Nat Bk NY|Apr 1 1921 
First consol refunding 5S 30 gold....N.c* 26| 1897 1,000 500 ,000 4% eJ & J\New ba Trust = N Yj|July 1 1947 
General petene ese $1,500 ,000 ow. ae p 34)--N.c* 26} 1900 1,000 800 ,000 4¢ WwW & J uly 1 1950 
Johnstown G & Kin boro first Ee SG assumed. 4) 1893 1,000 50,000 6 J & J Metropolitan Tr Co N YjJuly 1 1913 
Cayadutta Bice ist M guar FJ &Ggold-_N 14) 1892 1,000 350 ,000 6 A & oO age L & Tr CoN Y|Oct 11922 
First cons gen re ref M bat mes 00 cred ey Rates 75| 1902 1,000) 4,687, 4% ¢\M & N|New York Trust Co N Y|Nov 1 1952 
Ft Dod Des ow 1st M red 1 102) 1902 1,000} See text 5¢ A & O Old: Colony Tr Co Boston|Oct 1 1932 
DDM & & So #3 M $3, B00. 000 gred 105 (text) OB 163) 1907 1,000; 2,200,000 5¢ |J & J do oO Jan 11932 
i anine mige $6,500 ,000 gold red pes (text)..AB 163) 1907 1 &c} 2,800,000 5¢ |A & O/|American Trust Co Bost|Apr 1 1937 
Fort Smith & Western—1st M $7,500 ,000 gold- - Me.c* ---| 1904 1,000} 6,000,000 4¢ A & O|New York Apr 1 hy 
Fort Wayne & Jackson—Preferred stock 54 % rental YS ee 100) 2,291,416 5% |M & S|Farmers L & Tr CoN 4 ch 11908 2% 
Ft Worth & Denver City—Pref stock ‘‘stamp oe - ee Pree 100} 2,539,992/4 In 1908) See text |Morton Trust Co N Y/Feb 21 pees 4% 
First mortgage gold $18,000 per mile-------- 455) 1881 1,000} 8,171,000 6¢ |J & D/|Mercantile Trust Co N Y|Dec 1 1921 
E ulp trust certs guar due $39,000 s-a redeem lor. = ono] BE Jencconss 468,000 5 eo: -@ Diishapeenshsckes suman Dec @8-June 14 
do Series B due s-a redeemable 101-_--G --.| 1907 1,000 340,000 5 A & O/Guaranty Trust Co N Y/Oct ‘08-Apr °17 
Fort Worth & Rio Grange—~Seo St Louls & San Fran|cisco 
iia nesville & Gulf—See T: ompe & Jacksonville 
Gainesville Midland— First $1,000 000 ¢g red at 110 74| 1905 1,000 61, 5¢ |M & N|Savannah Ga Nov 1 1935 
Galveston Harrisb & San Antonio—1st M g land gr- - 256) °71-80 1,000; 4,756,000 6¢ \|F & A|\So PacCoN Y; & Boston|Feb 1 1910 
Western Division first mortgage gold.--..--.---- 671; 1881 1,000} 13,418,000 5¢ \M & N'|So PacCo120 Bway N Y|May 1 1931 
Galv Hous & Nor first mtge (owned by South Pao), OG) Ree ln <cosces 00 | 5¢ J & J do do Jan 11930 
N LE ae & Mex ist M gaid ose Seon. by So P_F.c* 91} 1882 £or $| 1,465,000 4¢ |A & O/|So Pac CoN Y; & Lond/Apr 1 1912 
do t guaranteed. -- 91| 1882 £ or $ 53,000 4¢ A & O do do Apr 11912 
euieelien Brnsten & Hend of 1 1882—Fi rst M..Me.c* 50} 1883 1,000} 2,000,000 5 A & O/Mercantile Trust Co N Y/Apr 11913 
Genesee & Wyoming RR—First M gold $500,000 - -_ 16) 1899 ,000 500 ,000 5¢ |A & O/|KnickerbockerTrCoN Y|Apr 1 1929 
Georgia & Alabama— Georgia Careiina & oNorthern — See Se|aboard| Air Line 
Georgia Coast & Piedmont—First M & LY ,000 - Mo 190 ,000 590,000 5¢ |M & S|Mackay & Co New York/Mch 1 1946 
Consolidated moeeeets $3 500 000 gold_.-.-------. one EL. amagian See text Oe iF Bb. Biiiseknacacéahed bein ey 1957 
Georgia & ye illen & South 1st M: 1300, 000 g--._K 53) 1905 1,000 212,000 5¢ |A & O|Hanover Nat Bank N Y/Apr 1 1955 
Georgia & Florida mortgage $12,000,000 gold___ ce 227) 1907 500 &c See text 5¢ |M & N|International Tr Co., Mc} Nov 1 1957 
fieorgia Florida & Alabama-—First mortgage ¢-- Ma: ce Text | 1904 1,000} See text 5¢ |J & J|Manhattan Trust Co N Y|July 1 1954 
Georgia Midland Ry—First M gold $1,650,000 int guar 1896 1,000} 1,650,000 3¢ |A & O|J P Morgan & Co N Y\Apr 11946 
oe ia Pacific—See Southern Ry 
Georgia Railroad & Banking Co—Steck----.------- OORT aunt 100) 4,200,000}11 In '07| Q—J /|Augusta Ga July15 1908 2% 
Bonds refunding not mortgage currency- ---- --- c* ---| 1897 1,000} 1,000,000 5 J J)New York or Augusta|Jan 1 1922 
ville branch, 48 m.; Jacksonville to Mayport, 25 m.; total,564m. V. 69, p. ANNUAL REPORT.—Keport for 1904-05 was in V 81, p. 1372. Earn- 
591. System owned by Henry M. Flagler. Extension from Miami to | ings now included in those of the Col. So. system. 
Key West (90 miles from Havana, Cuba), about 156 m. is under construc- Years end. June 30— 1905. 04. 903. 1902. 
tion; opened to —_—_ . ne: 110 inlles, i? 1908, whence + ~ ‘pana Gross earnings -.....-- $2, a - $2,496, oer $2,494,587 $2,262,123 
operate to Havana. . 21 . 85, 921; V. 86, p. 52, Net over taxes........ 600 677,331 464 ,986 561,373 
June 30 1905, ~ 31. 1000, “000: ‘sz. 259, 000 1st mtge. bonds ceed, In | Other income ......... a. 11,24 Fs ae 
Oct. ses _— a - mtge. to Colonial Tr. Co. of nn oe Oe re oe Pres., Frank Trumbull, Denver, Col.—(V. ‘g2, p. 1156; Vv. 84, p. 508.) 
of America) as trustee, to secure -yr on oN qm 
The $5,080,000 3-year 6W coupon notes dated Aug. 1 1907, of which $3,- GAINESVILLE MIDLAND RY,—See page 168. 


$3 
500,000 mature Aug. 1 1910 and $1,580,000 Aug. 15 1910 (denomination 
$10,000 each) are guaranteed, prin. and interest, by H. M. Flagler and 
secured by pledge of $7,258,000 first es bonds; > S. Mtge. & Trust Co. 
of N. Y. is mortgage trustee. V. 85, p. 220; V. 86, 228. For year 1906- 
07, gross earns., $2,956,283; net, $704, 485. xh, $703, 506 in 1905-06; other 
income, $2, 096: charges, $931, 988.—(V. 85, p. 1270; V. 86, p. 52, 228.) 


FLORIDA WEST SHORE RY.—Turkey Creek, Fla., on Seaboard Air 
Line, to Sarasota on the ey ~ | . 56 miles, including 4 m. of track- 
age, ‘with branches, 8 m m.' Stock authorized, $1,000,000, of 
which $500,000 aw bBo pb AM all owned by Seaboard Air Line; 
par of shares, $100. Under contract of 1903 the Seaboard Air — is a 

—- connection and guarantees the outstanding bonds; V. 80, 1478; 
Ys .* Receivers were in Jan. 1908 appointed for Seaboard Air 
tg who paid the Jan. coupons In March 1908; also the July 1908 coupons. 
V.86,p.53 For year ending June 30 1907, gross, $134,577; net, $29,403; 
total deductions, $54,256; balance. deficit, $24, 853. te, 80, p. 1478.) 

FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to 
beg (steam), 26.2 miles; Gloversville to Schenectady (electric), 32.3 

m.; Gloversville to Fonda (electri c), 9.34 m.; Amsterdam to Hagaman 
(electric), 3.6 m.; Belt line in Gloversville (electric), 3.9 m.; second track 
{electric), 21.2 miles. Operates under lease branch line Broadalbin Jct. 
to Broadalbin, 6.2 m. (steam); also local line Gloversville to Johnstown 
{electric) , 4.23 m.; sidings and turnouts, 11.7 m.; total, 97.47 miles of road 
(118.67 miles of track), of which 96.87 on oy right of way and 21.8 
miles on street and hig hwa: ays. Stock, $2,500,000; par, $10 

Owns entire $105, 000 stock of Coal Co; of Fulton Co. and stock of Edison 
Electric Light & Power Co. (V. 71, 1167.) V. 78. 9. Also a two- 
thirds interest in stock and bonds of ‘Adirondack Lakes ‘Traction Co., 4 miles. 

BONDS.—Of the consol. 4 ¥s of 1902 ($7,000,000 authorized) , $1,850,000 
is reserved to retire prior liens. V. 76, 26 Guarantees $30,000 Glov- 
ersville & ey ET 5s and $50,000 Johnstown Gloversville & Kingsboro 
Horse RR. 6s and $50,000 8% stock. 

LATEST EARNINGS.— {1907-08 Gross, $710,168; net, $363,301 
11 mos., July 1 to May 31(1906-07 Gross, 706,463; net, 358,928 

For year ending Dec. 31 1907, net, $382,980. agalnst $370,678; other 
income se. $19,210; charges and taxes, $3 63,06 5; bal., sur., $39,125. 

REP T..—For year ending June 30 1907, gross, $774 ,536; net, $371, 954; 
other = $20,397; charges, $356,818; bal., sur., $35,533.—(V. 86, D. 420.) 


FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls 
road from Des Moines, Ia., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mile branch to Ames and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 90 miles; also with electric 
power for high-speed passenger service. Of this, Newton to Rockwell City, 
102 miles, is the Newton. & Northwestern RR., which is controlled by 
ownership of securities. See V. 85. p. 98, 1209. 

STOCK .—Common stock, noe, hy 500, wee: «eer tance $2,000,- 
000; pref. 5% non- -cumulative, $1,200 tall iss 

BONDS.—The first 5s of 1907 ($3, $00. “000 hn are outstanding 
at present at $14,000 per mile and the re funding 5s, of which $3,500,000 are 
reserved to take up the first 5s, at 7,000 per mile. Of the Newton & 
Northwestern first 5s ($2,460, 060 outstanding) , about 96% % has been ac- 
quired by the Fort Dodge Des Moines & Southern. me 86, p. 1590. Mort- 
gares cover also 3,218 acres coal lands. V. 85, p. 

Pres., Homer Loring:§V.-P. and a Fr. &. , = a Sec., Lawrence 
H. Parkhurst.—(V. 85 p. 98 160 1209 

FORT SMITH & WESTERN RR 2 Fort sna. Ark., to Guth- 
rie, O. T., 216 miles, of which Coal Creek, I. o Gut hhrie, 196 m. , Is 
owned and Ft Smith to Coal Creek, 20 m. , Is iacnae' City Southern track- 
age, to be replaced by company’s own road. Coal pro — are developed 
at McCurtain, I. T., 40 m. west of Fort Smith, produ cing an average of 
30,000 tons per month. In July 1906 acquired 51% of the capital stock - 
the St. Louis El Reno & Western Ry., Guthrie to El Reno, O. T., 42 miles 
The latter is operated independently. 

Stock, $5,000, ei all outstanding: par $100. Of the 4s _ —_ ($7,500,- 
000 auth.), $5,833,000 were issued in exchange for $5,000,0 0 old 5s, 
$400,000 are reserved to replace the 20 miles of trackage mentioned above, 
$400,000 for poten 9 seg and the balance for other purposes. In July 1903 
mg § an agreement for the purchase of equipment costing $438,000. V. 77, 

For year ending June 30 1907, gross, $684 ,337; oper. expenses, taxes 
pa ‘ixed charges, $694 ,001; bal., def., $9,664. In 1905-06, gross, ory 312. 
Pres. and Treas., A. Cc. Dustin, Cleveland, O.—(V. 83, p. 213, 271.) 

FORT WAYNE & JACKSON RR.—Owns Jackson, Mich.,-to oti Wayne, 

Ind., 98 miles. On Aug. 24 1882 leased perpetually ‘to Lake Shore & Michi- 

gan Southern at a rental of $126,027, equal to 54% on the pref. stock (see 
V. 56, p. 812), and after 1887 any net earnings over 8% on pref. stock to be 
paic on com., but not exceeding 2% a year. Com. stock, $436,132. 

FORT WORTH & DENVER CITY RY.—(See Map Col. So. Ft. Worth, 
Tex., to Texline, 454 miles. Owns securities of Ft. W. & Den. Term. Ry 

STO _—Colorado & Southern Ry. owns all but $328, 925 a the 
$6,835, 008 com. issued and all but $172, 472 of the stamped stock, and In 
1905 included road in its financial plan. Pref. stk. “stamped "'V.63,p.1063. 

DIVIDENDS.—On pref., 2% '98; 99, 2%; 1902, 2%; April 1903, 1904, 
1906, 1907 and 1908, 4% each from surplus earns. of previous years. 

DS.—Finances  o-= in 1896. Plan V. 63, p. 75. Abstract 
of mortgage. V. 45, p. 440 Equipment trust certificates of 1906, V. 82, 
Pp. 1101; of 1997, 81.0. 598, “Pullman” equipment leases, including 
interest; Oct. 31 1907" $909,962. 





GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map South. 
Pacific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River, 833 miles; Beeville to Rosenberg, 147 ‘miles; San ——_ to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay miles; Port 
Lavaca, Stockdale’ A Cuero, 46 miles, completed July 1906; pe 4 178 
miles; tra ckag : total, 1,343 miles. uthern Pacific Co. owns $27,- 
056,600 of the "S27. 084, 372 stock (par, $100). A consolidation in 1905 with 
the New York Texas & Mexican, Gulf Western Texas Pacific, San An- 
tonlo & = Galveston Houston & Northern and Gonzales Branch RR. 
V. 79, p. 2 <a. oe 1424; V. 81, p. 211, 668, 1242; V. p. 1528. 
Stock is to be increased and new mortgage made; not arranged in Dec. 1907. 

BONDS.—First mtge. has a sinking fund of 1%, but it . < tional with 


holders to surrender their bonds if drawn. boar aah Div. 2 $6,354,000) 
by agreement are treated as income bonds; V. 58, p. 719° ¢. 84, p. 803 
. Pac. V. 76, p. 1300: 


Equipment bonds, $1,558,000 6s, owned by “So 
V.77, p. 2160 Southern Pac. Co. Lage aga companies and sinking funds 
of latter 4 oe $842,000 Matagorda Div. ist M. 6s of the old New York 
Tex. Ry., $2,224,000 Gulf West Tex. & Pac. ist mtge. 5s, $800,000 
Galv. Houst._ & Nor. ist mtge. 5s and $1,110 y+ out of a total of $6,354,000 
West. Div. & P. Ext. 2d mtge. 6s; $1,000,000 G. H. & S. A. East. Div. 
2d 6s jth. SY due gaa 1 1935, are ie. owned by So. Pac. or sinking 
funds of proprietary co 

EARNINGS aan 7 ‘mos. ending Jan. 31 1908, gross, $6,700 092; net 


over taxes, $996, 
Year 1906-0 07, inchiaing oo, Har. & S. A., Galv. Houst. & Nor., Guif 
& Pac dN. Tex. & Mex., gross, $11,742,470; net, incl. 


West. Tex. 
pa income, $2, $44 491; Sg “$1, 994,261: wns sur., $550, 231 —riVe 
, Dp. 668, 1242; V. 84, p. 803; V. 86, D. 1343.) 

QALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 

ORGANIZATION.—The M. K. & r a "International & Great Northern 
have had trackage rights since Dec. 1895 under a contract providing for pay- 
ment to mtge. trustee of $100,000 yearly to meet interest on G. H. H. 
bonds and an additional rental ‘of $24,000 per annum for dividends or other 
rw ar a 61, p. 1064 ae 63, P. 697. . owns 4,999 shares 

01 


of H. stock—see V. 

Stock, $1,000,000; par, Sioo. Dividends paid in May 1904 to 1906,4% 
yearly. For year ending Dec. 31 1906, gross, including $124, 006 for 
trackage as above, $442,460; net, oe 786; other income, $2,615; interest, 
$100,000; divs., 4%, 40,000; real estate and improvements, $9,549; 
bal., sur., $35, 852.- (Vv. 65, p. 1114.) 

GALVESTON TERMINAL RY.—To build terminals at Galveston, Tex., 
to be used when completed by Trinity Brazos & Valley Ry., by which it Is 
controlled. Owns a large freight depot and warehouse and about 14 blocks 
along the Galveston water-front. In April 1908 27 lines of main line and 
sidings were practically completed. Stock authorized, $25,000. In March 
1908 $5,000,000 first mortgage 5% 30-year bonds due March 1 1938 were 
authorized, the Texas Rallroad Commission in June 1908 sanctioning the 
issue of $1,108,000 bonds. V. 86, p. 1100, 1589. Pres., W. E. Green; 
., John Sealy.—(V. 86, p. 1100. 1589.) 

GENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh 
Jct., 11 miles; Retsof Jct. = — 4m.; branch, 2 m.; total, 16 miles. 
Stock, $500,000; par of sh $100. Dividends from Oct. 1899 to 1902 
incl., 5% yearly, 903, 8%: 1904, 8%; 1905 to Apr. 1908, 4% yearly (A. 
O.). Year 1906-07, gross, $129,022; net, $45,273; duane. $27,560; divs. 
(4%), $20,000; bal., ‘def., $2,287. Pres., E. L. Fuller, Scranton, Pa.; Treas., 
Mortimer B. Fuller: Sec.. H. D. Fuller, 2 Rector St. N.Y.—(V.76, Dp. 1248.) 

GEORGIA COAST & PIEDMONT R. —Extends from Darien to Collins, 
Ga., 85 Boge os in July Ri... Extension — y Kg 

a., 15 as proposed in Aug 1907. Stock aut th., $15 The 
consolidated ¢ 40-year os. (limited ‘to $3,500,000) are That fp at Psi. 000 = 
mile and $2,000 per mile additional for o43 ipment when the property has 
earned 50% "in excess of interest charges; $200,000 may be used to acquire 
terminals, sufficient of the issue being also reserved to retire the ist 5s. 
V. 82, p.804. In Oct. 1907 the company was authorized to issue $2,570,000 
consols for various purposes, including $1,000,000 to retire the first 5s. 
V. 85, P- 1143. Year ending i 30 1907, gross, Pad 262; net, $31,003. 
Pres., Donald Mackay.—(V. 82, 804; V. 85, p. 1143.) 

GEO GIA FLORIDA ¢ ALABAMA RY. —Owns Guthbert, Ga., to Talla- 

LI belle, on the Gulf of Mexico, §1 
m.; bran 12 m.; total, 170 miles. oper. 
ates steamer line from Carrabelle to. Appalachicola, Fla. Stock, $350,000; 
par, $100. Bonds reported as outstanding Jan. 1907, $1,100, 600 on 107 
miles from Cuthbert to Tallahassee, $510,000 on 51 miles Tallahassee to 
a ae and terminals, and $122, 000 on 12 miles Havana to Quincy. 

V. 79, p. 2085. The stockholders on Nov. 13 1906 wathonees $1,225,000 
5% non-cum. pref. stock on 168% miles, then operated, $8,000 
mile for additional mileage; no new stock had been issued to Mey h 1908. 

For year ending June 30 1907, gross, $446,366; net, $59,159; Int. and 
taxes, $94,444: balance, deficit, $35,285. Pres., ‘Williams: . and 
Treas., J. F. Dusenbury. Office, Savannah, Ga.—(V. 83, D. 213.) 
*YGEORGIA & FLORIDA RY.—Projected from Augusta, Ga., to M n, 
Fla., 40 miles from the Gulf of Mexico, with branches, including one to 
Savannah, of which 227 m. in operation, about 120 m. connecting lines 
being under es total tobe 347m. A consolidation in Aug. 1907 
of the Douglas Augusta & Gulf, Millen & Southwestern and other roads, 
acquired by a go organized by Middendorf, Py me & Co. and Inter- 
nat. Tr. Co. of M and and John L. Williams & Sons of Richmond, Va. 
V. 82, p. 1211; VB! as" p. 345. Had option on 45% of stock of Savannah 
& Statesboro Ry., 53 miles, incl. 20 m. trackage. Capitalization to be: 
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Bonds— Princi- 

pal, When Due. 
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Outstanding 





Georgia RR &Bank.Co—(Con)—Bonds not m cur.c* &r 
Bonds not mo: r $200,000 are 5s of ’87_c* &r 
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,000 ,000 MeBa.c 
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mos 
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% guaranteed s non-cumulative $10,000.00 
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com. stock, $15,000, + non-cum. pref., pees 000, ee mile. After 4% 
on pe. com. is to be entitled to 4%, then 2% additional, then 
com. other earnin, Bonds to be limited to 312, 000,000 at $20,000 
oo aA, Ly which $5,000,000 ~~ dT, in Jul elk V. 85, p. 221, 
., John Skelton Williams; Sec., liams; w F. BB. 

Notting: Gen. Mgr., J. M. Turner. —(V¥. 85, D. 221, 345, 530.) 

GEORGIA MIDLAND BY —Owns road from Columns to McDonough, 
Ga., Leased from July 1 1896 96 for 99 years to the Southern Rall- 
bo! Go." .-x $49, 500 haem y rental (being interest on the ist mt 
&c.) d $2,500 4" Columbus _termin: pro) y. Stock Is $ 
owned D by Southern Ry. Co.—(V. 63, = 361; V. 82, p. 751.) 

GEORGIA RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 
Ga., 171 m.; bra to Washington ps Athens, 58 m.; Macon & a 
RR- R; (proprietat “po Wg Camak, Ga., to —-_. Ga., 74 m.; trackage 

Ss 50% stock of Western R y. of Ala. (the Central Ps Ga. 
aa owning the other half); also a 47% interest In Atl. & West Point. 

Lease.—In 1881 roads leased for 99 years to W. M. Wadley et al for the 
Cent. of Ga. and the —_. & Nash., at $600, 000 per year, but In April 1899 
the Loulsv. & Nash. eld to have eee all oe under the lease; 
Atlantic Coast Co. July “i899 ac aun half - tans V. st 

. 385, 591; V. 70, p. 125. Tax decisions, va un ts 60, 1339; V. 86, p. 981 
ar trusts, $138,994. In Nov. 1907 authority was obtained to Issue $1, 000,- - 
000 debenture bonds to refund on = —_ a 11910. V. 85, p. 1339. 

Dec. 31 1892 the banking was turned over to “Georgia 
Railroad Bank,” a majority (3198) 700) ) of Senne stock Is owned. 

DIVID'DS.— }332- 1882. 1883 to 1887. 1888. 1889 to July 1908: 
Since 1880....%J 9% 10% 10 yearly 10% 11 yearly 

EARNINGS (307 miles) .—/{ 1907-08_..Gross, $2,732,087; py $385,458 
July 1 to May 31, 11 months.) 1906-07 ~ Gross, 2,806 ,023; 

Rallroad earnings for year ending June *e bag f roe, $2,0 
$472,784; div. received, $7,777; rental to G RR. & 
— ee 24, 565; other payments, $18, 852; bal., 

, Dp. 333: V. 85, p. 160, 1339; V. 86, p. 981.) 
quoRalA SOUTHERN & FLORIDA RY.—(See Map of Southern Ry.)— 
Owns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
chased Atl. V. Ry. -, Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage into Jacksonville, 3 m.; total, 395 mil Oo owns one-eighth 
of stock of Jacksonville Terminal Co. ‘V. 77, Pp. 626 

HISTORY.—A reorganization of the ee S. & F. Railroad, sold in 
foreclosure April 2 1895. (Per oes in V. 928; see also V. 59, p. 551. 
Macon & Birmingham Ry., to Silke, eC 97 m., ls owned by 
same interests, but operated <a - 702. In Oct. 1903 
an Interest In the stock of the Hovkinsatlle & Florida Gouthern Ry., Worth 
to Hawkinsville, Ga., 44 m., was purchased, $310,000 ist mtge. 5% bonds 
being guaranteed, prin. and int. V. 79, p. 2585. 

prvsoenne. —On 1st et. "96,4%; ‘97 to May 1908, 5% yearly. On 
2d ee. ; °98, 3%; *99, 3%; 1900 to May 1906, 4% yn ft ae 
1906,2%%; Moor, 3%; 1908 , May,2%%. Common stock Is $2,0 

BONDS First mtge. of 1895 Abstract, V. 61, p. 429) Bate ns wy the 
$684, a 1st pref. stock shall be a lien second only to the bonds and coupons. 

The 1st consol. 4s of 1902 are for the authorized amount of $10,000,000, 
of ps BY $4. 684,000 are issuable to retire p acy $4,000,000 5s and —~ 000 ist 
pref. stoc a 3,316,000 are reserved for future needs. - 980. 

LATEST EARNINGS.—J1907-08_...Gross, $1,825, 950; ‘net. 3259, 286 
11 mos., July 1 to May 31.|1906-07_...Gross, net, 

ANNUAL Wma he —Fiscal year ends June 30. Report for 1906-07 

in i. — —_— Gross, $2,273,345; net, $393,135; other 
income, Sis. 38 m bonds. &c., ee div. on stock, $88,400; 
bal., sur., $29, 375. = nw. W. Finley, —(V. 85, p. 1082.) 

GETTYSBU G & HARRISBURG RY. Carlisle to Gettysburg, Pa., 31 
m.; bran und e Reading Co. owns $545,300 of 
the $600. my Socmiee stock: ‘$535, doo 30 deposited wader its £3 . mtge. of 1896. 
The consol. 5s of 1891 were guar. by Phila. & Reading RR. (foreclosed) . 

GILA VALLEY GLOSE & NORTHERN RY. Bowie. Ariz., to pee 
125 miles. Stock, $2,00 "a of which Southern Pacific Co owns $1,9 
00. V. 71, p. 1314. ‘ar, . The bonds, limited to $15,000 per po i 
($1,508,000 outstanding), are guaranteed, prin, and Int., by ern 
Pacific Co. V. 69, p. 27; guaranty in V. 68, 

ae on foe ge 1902, Jan.,4%; tn 190¢- 05,20%; 1906-07,6%. 


PORT.—In Seu $1,045,332; net, $393,630; int. and oak. 
oust $77, 767 , a *o (0%) $120,000; 


bal., sur., $195, 863.—(V. 79, p. 1460.) 
G aw .& Ks KANAWHA RR.—To extend from Glenville to Weston 
50. 


bonds, 
,000, 000, 


Gon 100; 
Miehalt, $162, 856. 


tock author: me. = 000; outstanding, $24,000; par, 
In 1907 made. a mastqose ure, $600,000 bonds. President, 
oyd Rinehart, Weston, W es 0.) 


edwards, Nos, 13m & Qevegatcns 5 RR Owns — = om ” 


eaten guarantees 
GRAND APIS. BELDING & SAGINA R —Freeport to Belding, 
ape 28 m ‘or $260,000 on he miles and $9,000 per mile for 
ow construction 30 years from Jan. 1 1900 to Pere Marq. RR. 
twhich owns the capital stock), rental covering interest. ow 70, p. 39.) 
GRAND D RAPIDS @ | & as RY .—(See Maps of Pennsylvania RR.)— 
Owns fro Ind., to Mackinaw City, 367 m.; branches, 59 m.; 
total owned, 426 mi boy ee a the ieevus roads, but has not assumed 
the old compcny) 's leases thereof Richmond & Ft. Wayne RR., 86 m.; 
Traverse City R. (nearly all ae stock and all the ageme bonds owned), 
26 m.; Mu an Ba Grand Rapids & Indiana RR., 3 Traverse aw 
Leelanau & Manistique RR., Traverse City to Northport. ‘Mich., 30 miles 
(inc!. 6 m. trackage), see V. 74, p. 777; V. 76, p. 811; V. 82, p. 988, 1098. 
HISTORY.—Successor Aug. 1 aaee rd os Rapids & eaten Railroad, 
foreclosed under second mtge., per p in V. 63, p 153. 
STOCK.—Stock. $6,000 ,000, of Lewot Pennsylvania interests are 
posed to own all or nearly ail. Penn. Co. on Jan. 1 1908 owned $2, 902, 600. 
DIVIDENDS.—1900 1%; 1901 2%: 1902 to Apr. 1908, 3% (yearly). 


Gouverneur to 
N. Y. t.— 
{~~ Sys OD. a and V. 56, p. 501. 


. 





BONDS.—The 1st i bonds extended at 444% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and 
the bond Itself at ov 88D They have no lien on land grant. guar- 
anty, V. 56, p. 649; V. 69, p. 1193. Of the seconds, $888,000 were owned 
Jan. 1 1908 by Peaneyivante. RR. 

REPORT. pers for 1907 was in V. 86, 
3,260,228 tons of 

Year end. Dec. 
Miles operated 


975. In 1907 carried 
eight, of > a 39% was lum er, &c., and 16% 
31— 190 1906. 1905. 1904 


424 424 415 
Gross income $4.149,694 $3,900,605 $3,605,649 $3,302,347 
= over exp. & taxes.. 801,29 782,094 698 ,83 621,859 
nterest and other charges, $501, 383; improvements, $65, 222; dividends 
(8% *), $173,730; balance, surplus, $60,964.—(V. 86, p. 918, 975.) 

GRAND RAPIDS & NORTHWESTERN RR.—See page 168. 

GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-conti- 
nental railway across Canada has received the approval of the Canadian 
Government and will be carried through with the te financial support 
of the Government and the Grand Trunk Ry. Co. of eee It will 
consist of a main line of an estimated length of about 3,550 miles, from 
Moncton, New Brunswick, to Prince Rupert, B. C., on the Pacific Ocean, 
about 25 miles south of Port Simpson, B. C., with branch 199 miles, viz.: 

. Leased Line, to be Built by Canadian Government— Miles 

Eastern Div., Moncton, N. B., via Quebec to ee oben. -.5 ,800 

(To be leased for 50 years to Grand Trunk P: o.—for first 
7 years at cost of operating only and for seunaitne 43 years at 
3% on cost of construction) (but see V. 80, p. 997). 
2. a stern Division, to be Built and Owned by Company— 
. Prairie Section, Winnipeg to Rocky Mountains, about 
Mountain Division, Rocky pane os to Pacific Ocean, about... 
3. Take Superior Branch, to be Built a mpany— 
Thunder Bay on Lake Superior to yg dans with yan Division, 
east of Winn! ipeg eg (to be completed in October 1908) 

Of the Prairie Section, prustoss to Edmonton, 793 miles is expected to 
be completed in 1908 and probably remainder of section from Edmonton 
west to Wolf Creek, 123 miles. On Mountain section, construction is to be 
begun In 1908 _ 100 miles east of Prince Ruppert and on 200 miles west 
from Wolf Cree From Lake Superior Junction to Winnipeg, 245 miles, 
is under <a and contracts have been let on other pertions of the 
road to be built by the Government. V. 84, p. 1052; V. 86, p. 794, 1100. 


ORGANIZATION. “t<  4et by Canadian Legislature in 1903. See 
full statement in V. 80. 3 ips 1315. As to Grand Trunk Pacific 
oe Lines Co., see 2. 3 “33 86, p. 1100. 

OCK.—Authorized, $45, 000,000 (par of shares, $100 wy FE of which 
the $ $25,000,000 common will be owned by the Grand Trunk R 


BONDS.—On condition that the Grand Trunk Ry. Co. of Canada guar- 
antee 2d mtge. bonds to provide the balance for the construction of the 
Western Division of bg — 4.4. Canadian Government undertakes to guar- 
antee ist mtge. bonds g interest at 3% for an amount up to 78% of 
the cost of construction of t that division, such amount (a) in the case of the 
Prairie Section not to exceed $13,000 per mile, or £3,210,000 in all, and 
(b) three-quarters of total cost ont per mile from the mountains to Paclfic Coast, 
called Mountain Section. p. 996, 1234, 1363; V. 81, p. 613.) 
Series ‘‘A’’ (Prairie Section)” bonds, total issue limited Ba ‘62,100,000, and 
Series “B”’ Mountain Sooten bonds, not to exceed £2,050,000, are secured 
by a 2d mtge. (National Trust Co. ne Toronto, ph Soe on the re railway, 
equipment and tolls of the co., i hold interest in the Eastern 
Division, but mas Sone lines exceeding 6 miles in length, ships, ts of 
lands (other than for railway purposes) and the rolling stock of the it. Div. 
or of the above-mentioned branch lines of over 6 miles These bonds are 
unconditionally ay as to prin. and int. by endorsement on each by 
the Grand Trunk Ry. Co. See form In V. 8C, p. 996. 
Although the mortgage to secure the 3% bonds guaranteed by the Govern- 
a vy oh rank before the mtge. to secure the bonds guaranteed by the Grand 
. of Canada, yet an —— schedule to an Act of 1904 provides 
in effect That in the event of default by the company for 5 years In pay- 
ment of the int. on the 3% bonds, the remedy of the Government shall be to 
put In a manager to operate the Western Div. and to collect and distribute 
net earnings pari passu between the Delkers of the bonds guaranteed by the 
Government and the holders of the bonds guaranteed by the Grand 
Ry. Co. in the proportion of 75% of such earnings to the holders of the 
Government bonds and 25% to t - holders of the. bonds of this division 
guaranteed by the Grand k . Co. 
The mtge. deed to secure the series A and serles B bonds will provide that 
separate accounts shall be kept of the tolls, earnings, Incomes, rents and 
profits of the Prairie Section and the Mo untain Section, and that in the 
event of the trustee exercising the right of entry or sale thereby given in case 
of default by the co., the moneys arising from each particular section and 
available for the fen ose shall, subject to the payment of the working ex- 
penditure of the section, be applied first In payment of any interest or prin- 
cipal due on the bonds issued in romeee of such section 
Lake Superior branch bonds tal issue limited a £1 ,550,000, are se- 
cured by a ist mtge. on all the Seomile Lake price Dt and are are guaran- 
(V. 80, p. 996.) 


1,000 
745 





teed prin. and int. by Grand Trunk Ry. Co. 


DEBENTURE STOCK.—In 1906, $25,000,000 debenture stock was au- 
thorized, of which $15,000,000 (£3, 000 7M int.guar. by bee ge Trunk 


Ry. under certain conditions (see V. 84, p. 570), to be issu prone 
deb.stk.: of this £1,000,000 sold In Feb.’07 Pind $1,000,000 suaitions Jan.’08. 

V. 82, p. 568, 11062; V. 83, p. 155, 969; V. 84, p. 1050; V. 86, p. 285 
GENERAL FINANCES.—In Feb. 1905 Speyer Bros. in London, &¢., 
Sup. bee at 99 % £1,646,000 ser. A (Prairie Sec.) bonds and £1 358, 000° Lake 
9414, : ountain e 
Lake ‘Sy erlor at 7 oe bonds, viz., £454,000 and £192,00' 
794. In March 1905 N. M. Ro 


| 86, thschild’ & Sons offered 
5 ‘3, 200,000 ist mtge. 3% sterling, guar. by Canadian Govt. V. 80, p- 
1234 . 1363; Vv. » p. 507. 

OFFICERS. fea Charles M. Hays, Montreal, Can.; Sec., Henry 
Phillips; Treas., Frank Scott.—(V. 86, p. 285, 720,, 794, {1009 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Miles| Date | Stee, or pal. When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable Whom Dividend 
Grand Trunk Western—Northwest Grand Trunk 1st M 66) 1880 500 &c $563 ,000 6 J & J\Nat Bk os Camanerse N YjJan 11910 
First M $15,000,000 int wees gold $c (cur) & £_.__F) 326.5) 1900 £100| 14,437,000 4¢ J & J\|BankM Lon; &NYj|July 1 1950 
Second M income gold $1,500,000 redeem (text).Ta| 326.5) 1900 500) 1,500,000|;\Up to4%/| July (4% saa m0 6-1907 July 1 1950 
Great Northern—Stock $310,000000-.........---- eos] cece 100} 209 956 500} See text | Q—F (Office 32 Nassau St N Y|Aug 1 1908 1% 4 
Ore trust certs 1,500,00: 0 shares (not a Gt Nor issue) ae pe ape None /1,495,720sh| See text | See text oO oO Meh 16 1908 
St PM & M 2d (now ist wD ec (does not cover Ids) .c* 624| 1879 1,000| 5,623,000 6¢ |A & O|New York and London/Oct 1 1909 
Dakota Extension first mortgage gold--.-..- Ce.c*} 1,221] 1880 1,000] 4,165,000 6¢ |M & N/|32 Nassau St New York|Nov 1 1910 
Consol mtge for (new 1st M on lands) goid-“Ce 2,655) 1883 1,000) 13,344,000 6g WJ & JI do do July 1 1933 
$50,000,000. 2,655) 1883 1,000) 20,4 5,000 4%eJ & J ro do July 1 1933 
Montana Ext ist M (25, 000 p m) gold....Ce.c* kr 420) 1887 1,000}a10,185,000 4¢ J & D do June 1 1937 
Pacific Exetnsion M £6,000,000 gold_...Ce.c* &r 818} 1890 | £100 &c/b£4,000,000 4¢ WwW @ JINY é ‘Lond, Baring Bros|July 1 1940 
CBé& 2 col tr M g (sub to call Ob Selesecume< Sc&r ---| 1901 |$1,000&c/| 107613000|//, 4¢ |J & J\|New York &e July 1 1921 
do Shs navens ---| 1901 [1,000 &c)J 1 4¢ Q—I do do July 1 1921 
Minn Un Ry first anna old assumed .......- Ce.c* 3) 1882 1,000} 2,150,000 6¢ |J & J\32 Nassau St New York/July 1 1922 
do Oo oO i) a tanrme onan hindi 3) 1882 1,000 650,000 S5¢ WwW & J do do July 11922 
Eof Minn No Div M $15,000,000 g assu red Me.c* &r 299] 1898 |1,000 &c| d9,700,000 a § A & O|32 Nassau NY;Lee,H,Bos|1928-1948 
Mont Cent ist M A ,000,000 are 6s)assum.Ce.c&r| 260) 1887 [1,000 &c} 10,000,000/5 & gjJ & J/32 Nassau St ~~ York|July 1 1937 
Willmar & Sioux Falls 1st M g assum (end) -Ce.c* &r 433) 1888 1,000} 3,646,000 5¢ Ww & D do June 1 1938 
Minneap West M $1,000,000 ¢ eT oa 60 p 835) _c* 2) 1891 1,000 500,000 5¢ WJ & JIN Y & Lon vine Bros|July 1 1911 
Spokane Falis & North first m aoe Gos ote jum. Ma.c* 132] 1889 1,000 232,000 6 J & JjChase National Bank NY/j|July 1 1939 
Gt North Ry of Can—See Canadian orth Quebec Ry 
n Bay z Western oe (see text) .. < sash esee 100} 2,500,000/5 Feb ’08 Feb Office 40 Wall Street N Y|Feb 11908 5 
Debentures Class A incomes text non-cum--.-.. ---| 1896 1,000 600,000|5 Feb ’08| Feb do do Feb 1 1908 5 
lass B incomes after 5% on stock non-cum. ---| 1896 1,000} 7,000,000) Feb’08} Feb do do Feb 1 1908 vo8 $5 
Greene ORR Py Ad TR Ne ccctciniaews-cKaco <> eae: aninih 100 200,000 J DID L & W 90 West St zene hy 
nwich & Joh moonvilie —ist M $500,000 g--S.cé&r 21) 1904 1,000 500,000 4¢ |J & J)\Standard Trust Co N YjJ 
Consol M $1,000,0: RR STE a i Ba PS fF RS 400,000 Dg ES RE NES oe a 938 
Guay & Q—ist M S12, 82,000 gold guar (text) -2Usm ---| 1899 1,000} 12,282,000 6g WJ & J See text ma 2 1932 
ulf Beaumont C—See Atchison Topeka & Santa |Fe 
B & Gt Nor gold p & | guar end (text)...AB.c 77| 1900 1,000 781,000 5¢ iJ & J\5 Nassau Street New YkiJuly 1 1930 
Gulf Line—First tre 2 _ te diate cuktedoen 00) SEE tecudonun (2?) em ee} 8 ee ae Sept 1937 
Gulf & Ship Island—Stock $6, 000,000 authorized___- ee Pere 100} 6,000,000) See text| Q—J (Buffalo N Y July 1908 2% 
First refund = term mtge ‘gold sink fund..N.c* &r 307) 1902 (1,000 &c| €4,984,000 5¢ |\J & J\Fisk & Robinson N ¥ Feb 1 195. 
Mortgage gold part due yearly red at 101-_ -Mpc* of... ae 1,000,000 6¢ \|A & O/|Metropolitan Tr Co N Y/Apr 1909-1911 
Gulf Term Mobile is it M $700,000 g gu (text) --c &r ---| 1907 1,000 600,000 4¢ \J & J\New York Jan 11957 
Hancock & Calu ~ 2h bos Mineral Range 
Hansibel & St Jose Chicago Berlin ington & Quilncy 
$11,502,000 ad itional pledged for Pacific Extensjion bojnds b £2,000/.000 additional held by Gijreat Northern 
4 § bject to call after April 1928. e $16,000 old 5s lof 189'6 rema’in outsta/nding 











GRAND TRUNK RY. OF CANADA.—(See Map.)—Quebec, Om. via | town lots for $2,015. The net amount due on land contracts June 30 1907 


Montreal to Chic., Ill ; also to Portland, Buffalo, Detroit. Toledo. - was $557,712; lands unsold, 818,133 acres, to be reduced about 650,000 
SY STEM PROPER. a ae SEPARATELY. acres by a final adjustment with U.S. 
tles.| Majority stock owned. Miles. STOCK .—In Oct. 1905 the authorized stock was increased from $125,- 
Lines owned--.-....-.--.-.-- 2,951 |Central Vermont*-_.._-...--. 531 | 000,000 to $150,000,000 and in Jan. 1907 to $210,000,000. In Oct. 1898 
Leased—partly owned. ae Ri — wecccee 336 | the stockholders surrendered the right to issue common stock, stock 
Atlantic & St. Lawrence, Port- | e stock ow’ 


being ‘‘of a single class with uniform rights and privil 
land,Me., to wane * Pond, Vt. 165 | Detroit “Grand “Haven & Mil*_. = Secneines tn Jan. 1907 subscribed for $60, 000, 000 new stock at par 





= be" + 2 > on woreeene payable in yoo ° Agen 1008. Proceeds will be used for additional 

-- equipment, extensions uire securities of su ary com es, 
Other ines pedacvecccmuewooss _ 202 | Detrolt & Toledo Shore Line... 79 v 83. p. 1469: V. 84, D. 749, 803: V. 85, p. 1273; V. 86, D. 704. ” 

—— The Union Pacific arcesen in April 1908 owned $12, 650, Beso stock. V.83 

Total in earnings.-......--- 535 | SOA BIRR. on ccc jansnnknat Pp. 1332, 1322; V. 84, p. 509. Suit to set aside ownership. V. 86, p. 285. 

Car ferry, Grand Haven to rr awe *See separate "A tits Go. DIVID'DS, 1'92 to ’96 (incl.) 97. ’98. 99. '00. 01. 1902 to Aug. 08. 

As to Grand Trunk Pacific Ry., see that company above. V. 79, p. 258 Gt.North. f 5% yearly 54% 6% 7 7°7% 7% yearly “ F. 

ou a on ie way 30 1905 began operating Canada Atlantic y. a and Also in 1898 50% in Seattle & Mont. stock, which was then exchanged 

FF eae pone oe 67 a Leet SASS BOtOE Te BR Luk | for 40% in Gt. Nor. pref. V. 66, p. 1044, 1188; V. 74, p. 829. In May, 

fnderin 4 ope oy v. 79, -y = + te — Norges So ae iy ; “000. 1901 4% and in Nov, 1907 1 1 % was paid from earnings of Lake Superior 

&c.—The authorized capital on Dec. 31 was £46,4 64 
stock (£44,330,468 Issued and £2,105,896 unissued; advances from the | C°i.. 455; p- 921: 1408: oe ES. Se. Oe See 


of beneficial interest in the <= ore properties. See ‘General Finances.” 

Canadian Govt. in ald of construction amount to £3,111,500. Perpetual 

consol. 4% deb. stock authorized by Act of 1882. and later Acts, has been | _ BONDS.—St. P. Min. & Man. consol. mige. of 1883 1s for $50,000,000, of 
issued from time to time to acquire securities of companies consolidated and | Which bonds are reserved to pay pr or liens. It is a first lien on the land 
controlled, Amounting Dec. 31 1907 to £8,630, 888. wand bearing an annual | rant and on 670 m. of railway in Minn. and a second lien on the remaining 
interest of £446,381. V.7i,p.84. Guar. stock, 0,000, was subscribed le ,873 miles in Minn. and the anes, the prior liens on which average only 
in 1903 and £500, 000 in 1904; Vv. 78, 1962. oo 1906 ‘£1 ,000,000 was $5, 900 per mile, V. 64, p. 518; . 86, p. 229. Montana Ext. wep is for 
offered and in Feb. 1908 £1,000,000 wassold. V. 2. p. 692; V.86.p. 602, 1100. $25,000,000 for — and AS second track. Abstract, V. 45, a 

t 


In Feb. 1906 it was proposed to apply for —_— y to guarantee Toronto Pacific Extension m £6,000 ,000, provides for bonds at £6,0 ° 

Union Station Co. bonds. V. 82, p. 452 ontreal Warehousing guaran- | mile in Montana and § tr 060 r mile west of Montana; £3,000 ,000 . t 

teed bonds, V. 83, p. 37. Grand Trunk Pacite Town & Development Co., | issue (of which £1 ee 900 80 aad Re: released upon pazment of collateral 

V. 86, p. 1042. ge bonds Sept. Vv. “x 1044, 1188; 80, p. 1111, 1174. 
DIVIDENDS— For ’98. , >» _ 02. '03. ’04. '05. ’06. °07, | See abstract of Semen ~ Bo. 52 

Guaranteed 4% stock....% 2 oa: @: If - .@ In 1904 the Gt. Northern and Nor. Pac. had acquired $107 ,612,600 of the 

First preferred... % 3 5 5 5 5 Chicago Burl. & Quincy RR. $110,839,100 stock, in exchange for their 





“ 3 5 65 
Second _———- "% 0 3% 3 4 5 5 5 5 5 5 joint 20-year 4% gold bonds, secured by the deposit of the stock in trust, 
= -— > eS 3.68 on basis of $200 in bonds for each $100 stock. 








Third preferred.......... % 0 circular, V. 72, p. 871, 
As to dividends on third eT see V. 85, p. 405. 1034, 1135, and application to list V. 73, p. 294, 903; V. 85, p. 600. 
EARNINGS.—11 mos. -{ seu 08__.Gross, $29,424,317; net, $7,651,110 Eastern Rail of Mi ta.—The Northern Div. $15,000,000 mtge. of 

July 1 to May 31. 11906-07_--Gross, 30,880,860: net, 8.848.269 — provides for ee ‘cu Fosston, ee. 22, he he. ead 0! lake 
“<= navigation 4 ulu and also for future requiremen ncluding e retire- 
ehh Lge oy seated 1907 was in V- 86, D. 1005. gos. | ment of $4,700,000 Ist 5s on April 1 1908. The ey are redeemable at 105 

Gross earnings. ---.------.-.------ $7,144,506 $6,606,528 £6,018.001 on three months’ notice after April 1 1928. V. 66, p. 471. Aontans 

Transportation expenses...-....--- 5,197,478 4,746,318 4,269,153 | me Manitoba guarantees these’ issues, and Gt. Nor. assumes guar. 
it CIEE 5. uk inainndnieadiind £1,947,028 £1,860,210 £1,748,848 | Suar. V. 


p. 680 
The Walmar & Stour Falls bonds are endorsed with joint and several 
penta et income. —°—-2-----—o-> EERBONR, 2100-095 $4.051°235 | guar. of the Manitoba and Gt, Nor. companies. Farther sues may be 
Interest on bonds and deb. stock-__- 1,070,923 1,071,144 | Made at $17,500 per mile for additional road. ‘V. 86, p. 247. 
Advances to controlled roads - . 153,350 41,537 11,070 Minneapolis Western first mtge. is for $1,000,000. V. 60, p. 835. 
—— on guaranteed stock----.. ’ (4)312,411 (4)275,358 GENERAL FINANCES.—Total funded debt per mile of main track 









0 rst preferred stock... (5)170,841 (5) 170,842 (5) 170 842 4,829 in the hands of the public June 30 ag 20,687. V.85,p. 1277. 
Do second preferred stock. (5)126,420 (5)126,420 (5)126,420 gem 7906-07, 549 ann, poate 530 S08 06. - 
Do third preferred stock... (3)214,939 (3)214,939 (2)143,293 In Jan. 1907 shareholders subscribed for § $60, 000 000 stock at par, pay- 
able in ins ments to Ap 
OID in... :sercinissh micheal aaaniaiominiale def.£6,477 sur.£8,714 def.£2,101 In Oct. 1906 a contract was signed for a lease of the ore lands to the U. S. 
OFFICERS.—Pres., Sir C. Rivers Wilson, London; 2d V.-P. and Gen. | Steel Corp., to continue until the ore is exhausted, unless the lease is termi- 
Mer., Chas. M. Hays.—(V. 86, p. 1042, 1096, 1100; V. 87, p. 97.) nated on 2 Jan. 1 1915 under the option reserved to the Steel Corp., on & roy- 


alty basis of $1 65 per ton standard ore with 3.4 cts. per ton in crease eac! yr.; 

rlRAND TRUNK Nigh. 19 Chien RY. (See Map Grand Trunk Ry.)——Owns | minimum tonnage Fo be mined, 750,000 tons during 1907, with 750.0 000 in- 
Chic. ew oo _ a pe te -F yh m » and trackage | crease each year Denali 8,250,000 is reached. ‘The iron ore propert les were 
Gr. trunk. Si 335 m . $6,000,000. all owned by | transferred to Louls W. ‘Hill, James N. Hill and Walter J. 

r. Trun’ uccessor oy, so. 4 954; vo 71, p. 38) of Chi. Gr: Tr.foreclosed. | the 1,500,000 shares of beneficial interest in the trust equal to the number ot 

BONDS.—The Grand Trunk unconditionally guarantees the interest on | shares of stock held being issued Dec. 1906 to Great Northern stockholders. 
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk 6s. | The profits from the iron p: + ag after first deducting the 80c. per ton 
The new incomes a subject to call at 85 and any =~ — due, within the paya le to the Gt. Northern for carrying the ore to the docks on Lake 
first 10 years. Int. on incomes, 1% paid on July co ns in 1902 to 1905, perior, — Ly Bay hes with aay = from other ore leases 








incl.; 4% in 1906 ca 1907. V. 83, p. 687. Jointly vwith: Toledo St. Louis | at least o ear to the holders of the trust certificates. . ° 

& Western guarantees Detroit & Toledo Shore Line bonds. V. 76, p. 653. p. 818, 969, 6 228. 1290: V. 84, p. 635, 693, 749, “O06: V. 86, p. 855. First 

EARNINGS. <= mos., 1907- “= Gross, $5,431,777; net, $693,757 | div. on ore certs., $1 per share, paid "Sept. 16 1907: March 16 1908, $1. 
July 1 to May 906-07_-____ Gross, 5,517,256: net, 783.068 V. 86, p. 480. 

Year ending ny 30 1907: 7. $6,021,308; net, $1,078,022; other EARNINGS.—July 1 1907 to June 30 1908, 12 mos., gross, $54,757,071, 
income, $175,498; charges, $987 A% = incomes, $60, 000; renewal | against $55,993,423 in 1906-07. For 7 months ending Jan. 31 1908, net 
tunds, $177,336; sur., bee 440. w 3, p. 687.) (after taxes) , $12,670,563; other income, $1,102,135; charges, $4, 346, 341; 

GREAT NORTHE Y.—(See Pint )—Operates a line from St. Paul | dividends, $7,858,816; balance, surplus, $1,567,540. V. 86, p. 794 
a a2, =. Vas +, to ioe. hnbay = nie Ly ~ ont ANNUAL REPORT.—Report for 1906-07 in V. 85, p. 1265, 1273, 1241. 

e attle, and numerous branches in Minneso ebraska, Nort 
and South Dakota, Montana, Washi haat Manitoba and British Columbia, (1) OPERATIONS GREAT NORTHERN SYSTEM PROPER. 
aggregating, June ’30 1907, é ,498 miles “ Year ending June Papa 100 a2 — i. 1. hn 

Lines owned in fee. Miles.| Lines owned in fee Miles, | AVeTAgS miles Operated......-.---- 

n St Ci ca. ecdbeahocosuadew $55,144, Soe $51, 278. 280 1. 526, 088 
St Paul, Minn., to Lowell, [pai uth, Minn., to Laramle,No. | | Net eamings. 22222722 222esetee 20,530,703 28/651 :761 20,567 .239 
Seattle to Vancouver_---.---- 136 |Pacine Ict., Mont., to Butte._ 351 | Per cent of expenses and taxes----.- 62.77 52.75 
Willmar, Minn., to Yankton, St. Poul. Minn., to Grand Forks (2) GREAT NORTHERN INCOME encoun. 

ee Se eee 205 ee cae Year ending June 3 
Garretson, So. Dak., to Sioux Various eS EE 2,939 | Net earnings St. P. M. & Man...... $18,563 1312 $21,520,668 $18,816,731 

City, Ia., and O'Neill, Neb.. 208] —-— | Interest on bonds owned-_.....-..... 396,088 397,406 392,227 
Spokane, Wash., to Nelson,B.C 200] A mg June a! Ee 6,498 | Dividends on stocks owned-.--.--.--- 996,079 965, 247 973 '325 

|2d &c., tracks & sidings__.... 1,643 | Rentals of leased lines.......-.---- 139,502 123,824 119,851 

During 1906-07 ot » « qstensens were Ly ne and 284 m. ataee TD BRR. oe wndinacscescashs 1,549 2:709 y 
construction. V. 1275. As to ortland & Seattle Ry., | General interest and other income... 1,881,581 713,117 801,144 
471 2. may Smteeh from delemdae = o le, 42 miles. Pd be bullt 
ae y with me. =. or A ng! 263 m. operated May 1908. - 1100; Total receipts -$21,978,111 $23,722,970 $21,197, PH 

+1111; 1273; V. 86, p. 1529. In April 1 — 4 Cans dian lines Paid rental St. P. M. an... ,080,286 $4,107,095 $4;001:51 
were srepensed a Seitba interests from me ay er, | Great Northern dividends, 7% - 10,469,662 9,148,520 8&8 ‘803/860 
aggregating about 1,300 m. V 82, p. 928, 1156, 1268. | Interest on sterling loan........--. -...-.--. 151,875 64,500 





PG Wty me 1268. Interest on s joan 
ORGANIZATION i anual ers oo Oct. 10 1907 to acquire the | Interest on stock subscriptions- 2 TO scsagtcee , ssa 
St. Paul Minn. & Man., ae Ry. of Minnesota, and other roads hereto- Renewal, &c., funds...........-- e- 4,934,976 5,130,911 3,000 ,000 
fore fentrolied. V. 85, p. 600, 1209; V. 86, p. 16 


8, 794, 
DS.—Sales for air 1906. 07 ‘were 2,322 acres for $21,829 and 4) Balance, surplus._..........-.-. $2,155,704 $5,184,569 $5,137,376 
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RAILWAY STOCKS AND BONDS. 


[VoL. LXxxvu. 








RAILROADS. 
For explanation of column headings, &c., see notes 
on first page of tables. 





Sise, or 
‘ar 
Value. 


INTEREST OR DIVIDENDS. 
Where Payable, and by 
Whom. 





2 
ui 








Harriman > Atrens p Y ay ate ag me 
arris toc 


So—I1st M ae 000 a 
isville Nashville fr 


tock co = $11,000,000___- 
subj to call at par 
Soren us & Hocking Valley oy mt ge gold c* 
Col. & Tol ist M gol a 1905 (V 81 p 211)-_--S.c* 
Ohio & West Va ist M — to Pomeroy) -.-..c’ 
age $20, 74 000 gold...Ce 
Car trusts gold $80,000 . a Pit 75 p 741) Ss 
~— — gold Ser A 2 


8-a 
Ser D due og hory “= (V 85 p 600) 
Ser E due $25 

Ser I of 1908 tee. 25% 000 s-a_S.xc* 

anteed. See Sund 


General — ners 
Kanawha & 
Hoosac Tunnel “Vv Wilming isa M8 
Hous Belt & Ter—ist 
G mitge $3000,0 00 ola 
Houston & Texas C RR— 
rst mee land py 


Ce.c 
250.08 = gone op 
text_Ce 


"So Pac.-Un.c* 


rtg 
Waco & N W 
Austin & Northwest ist M gold p& 
Ft Worth & New Orleans ist M wWax to Ft 
C Tex & N W 1st M guar So Pac (Gar to Wax) -.__F 











$100 &c 
0 


500 &c 
100 
1,000 
1,000 


—Stock 100 
100 
100 
500 &c 


1,000 


Central Trust Co N YjJan 1 1916 
wees “1h 's cane: Phila|J uy ae 4% 
— Feb 28 1908 1% 


July 1 1923 
Union S B & Tr Co Cin/1952 


See Central of New Jersey|Apr10 1908 3% 
J P Morgan & Co N YjJuly13 1908 2% 
d nr vs 13 yey 2% 


& 
ot Cy Cy Cy 


pO SRE ee Ky ee 
oo 


325,000 
200,000 


PA2u47ZPOusO Oa 


& 
_ 
C 


Pad 


New York 
Standard Trust Co, N yin 


C-) 
BUS payee apap ey 


& 
~ 
tad 


13,750,000 

17,000,000 J 

O/Central Trust Co Y 
Old Colony Tr Co Boston 


J 
120 Broadway New York 
do do M 


Houston Texas Annually 
120 Broadway New York|July 1 1937 
do do Oct 11912 
Apr 1 1921 
do do May 1 1930 
do do July 1 1941 
do do Dec 31 1925 
120 Broadway New York|Oct 1 1911 


MQ HQ TQOQOQEQ GROG 











ARUMAHLAAAAIAIAII he 


PUSS > Do 
Pee eee 
OuwAZAOOu 


180,000 











(3) + gaa ai OF “eer SYSTEM. 
Year end. June 30 1907. Gro Other Inc. Total net inc. 
Total Ry. le a Ne ee te S44. 402 $20, 330. 703 $2,569, rey $23,100, ret! 
531,232 81 612,342 


okane Falls & J 688.62 
Minneapolis Union 304704 206, ‘867 9 ‘328 216,695 
Minneapolis Western. 49,598 10,222 10,222 
Duluth Terminal 45,876 13,500 13/500 
Total for system $57,223,299 $21,292,524 $2,660,492 $23,953,017 
From this last result ($23,953,017) In 1906-07 paid total interest charge 
of all ——— and guarant teed dividends on St. Paul Minneapolis & Mani- 
toba s &c., not owned, a total of $5,346,569, and dividends of $10 
469, 62 -< the ‘stock of the Great Northern Ry. Co. and $4,934,976 for 
appropriation for renewals, improvement and equipment funds. 
OFFICERS. —Chairman, James J. Hill, St. Paul; Pres., Louls W. Hill, 
" ls I. Farrin : 3d V.-P., Sec. and Asst. Treas., E. T. 
E. Sawyer, St. Paul; Asst. Sec. and 
New York office, 32 Nassau St. 
E. Sawyer, Wm. R. 
Begg, W. Can Samuel Nig > Louis W. Hill, 
Wm. B. Dean. —( 86. D. “285, 480, n803, 668, 794, 1529.) 
GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 
HISTORY .—A reorganization June 5 1896 (per plan in V. 61, p. a of 
Green Bay Winona & St. Paul, foreclosed. Protective comm., V.'84 p. 220. 
SECURITIES. —— are no fixed charges on the property other than 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75% Of stock. Ciass A debentures are entitled to 24% 
interest, if earned, then common stock to 24%, then the two share ratably: 
+ —— 5% has been ag - both, class B bonds are entitled to all surplus 


See ‘ 7 

Ca OIVIDENDS— — ) "98. 99. ’00. '01. '02. '03. Pos tas om 08. 
Class *‘A” deben....%} 2% 2% 2% 3 4 4 5 
Stock %3) 1 14 2 3 4 4 3 5 5 

On class ““B” debentures 4% paid Feb. 1 1908. v. 86, p. > 320" 

REPORT for year ending Dec. 31 1907, in V. 86, p. 853. 

Cal. Fd Net eo Div. on Dividend ” Div, on 

Year. ed oe Deb. “A’’s. ‘ock. “_'s rplus. 

1907 8606.8 838 $2 4, 577 ety 000 sai35, 000 OD sss. 000 rive 577 

1906 636.121 60, 1894 sod 0,000 ( 125,000 5,894 

12 Palm qx Mark F. Cox, Sec. and Treas., 40 

: C. Ledyard Blair, J. "* Jordan, W. J. Hunt.—(V. 86, Pp. 853.) 

GREENE RR.—Owns road from Chenango Forks to Greene, N. 8 

Leased to Delaware Lackawanna & Western for term of charter for 

owe on stock. Capital stock, $200, re par, ia The $200,000 7% bonds 
which matured Dec. 1 1902 are held In the D. L. & W. treasury. 

GREENWICH & JOHNSONVILLE her tedant ch Schuylerville, N.Y., 
to Johnsonville, N.Y.,21 miles. Extension from Greenwich northeast to Rex- 
leigh, 10 miles, ls under construction. a $225, =. of which the _ & 
Hudson Co. owns $175,000. acquired in 1 . Dp. 626. Bonds, see 
table above. Of the consol. 5s ($1, 000 000 authorities issue) 3100, 000 
are to be used to complete the Salem branch, extending from Greenwich 
to a connection with the D. A H., ee 000 are reserved to retire the ist 
4s and $100,000 for future pu Vv. o Be . _ For year ending 
on ' Bead oa $92, net met, t. $33, 921; int., taxes, &c., $20,233; div. 
al., sur., $4,687. Pres., I. C. Blandy. Office, Green- 
wa. ne oye Oi 86, p. aed 

GUATEMALA RY.—V. 78, Pp. 988, 1497; V. 79, p. 902; V. 86, p. 168. 

GUAYAQUIL & QUITO RY.—(3 4-ft. gauge.) —Owns from Guayaqul! 
% aia 7 Ecuador, about = — with two branches, completed June 

Ww. Gi, 2 BS 6; ° p. 1170. Stockholders and bondholders 
= Site 25 1907 approved the Proposition to use the $430,000, the amount 
of the July coupons advanced by the Government of Ecuador, in com- 
pleting the roa The July 1907 and Jan. 1908 coupons on all except 
“‘special series”’ bonds remained — pending adjustment of dispute with 

vernment of Ecuador. V. 86, p. 168; V. 85, p. 160, 221. 

Stock See com., $7,032,000; pref., 7% cum., $5,250,000. The 
bonds are guar. prin. and int. by the Government of Ecuador, secured by a 
first lien on all the customs duties of the latter, it receiving in consideration 
48% of common stock. Bonds Leer y for a sinking tund cf 1 %yearly, 
and in addition $1,014,000 (of which $417,000 now out) bine / be called at 
par for special s. f.; Ins. f. Jan. 1907, $1, 900,000. V.86,p. 168. In April 
1908 over $5,500, 600 of the bonds had been deposited with the Council of 
foreign bondhol ders. 86, p. 1100. 

For calendar year 1904 earnings were: Gross, £68,049; cash from Gov- 
ernment of Ecuador to pay interest on bonds, ‘£121 348; total, £189,397; 
oper. expenses, £67 ; Interest on pene. £121,348; bal.,sur., £449. 

Pres., Archer H ; V.-P., T. H. Powers Farr, New York; Sec. and 
Treas., John J. Gi N. Y. office. 25 Broad St.—(V. 86, p. 1529.) 

GULF BEAUMONT & KANSAS CITY RY.—See Atch. Top. & Santa Fe. 

GULF & INTER-STATE RY.—See page 168. 

GULF LINE RY.—Owns Ashburn, Ga., to Betagehere, 32 miles; track- 
age, Ashburn to Worth, 6 miles; leases (to April 1 1953, with option = 
purchase) the Hawkinsville & Florida Southern, Hawkinsville to Worth, 
miles; total, 79 miles. Proposed line will extend from Hawkinsville 
Bainbridge. Ga., about 130 miles, and extension —— from latter point 
to the Gulf, about 100 m. Incorp. in 1907 and acquired the Flint River 
& Gulf. Stock authorized, $400,000. Bonds author ms. hi~ ,000 30-year 
i 5s, —— (Ga.) Trust Co., trustee. Pres. Iford; Sec. and 

eas., C. H. Reynolds, Sylvester, Ga.—(V. 85, Dp. 921; 7 86, p. 420.) 

ULF & 








7. 





Y SHEP ISLAND RR.—(See Map.)—Owns from Gulfport, on 
Mississippi Sound, Gulf of Mexico, to Jackson, Miss., 160.5 m.; Columbia 
div., Maxie to Mendenhall, 104.75 m. Branch from Saratoga’ to Laurel, 
41.75 miles; total, 307 miles. Important harbor improvements have been 
constructed at Gulfport, including an extensive a of docks, pliers, &c.; 
a channel 7 miles long extending to deep wate 
STOCK.—Caplital stock, $6,000,000 (par of shares, $100), all outstanding. 





DIVIDENDS.—April 1903 to Jan. 1908, 4% yearly (Q.-J.). 
BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out- 
standing, remainin = 000 being reserved to retire a like amount of old 
bonds still outstan A yearly — fund of 1% of bonds outstand- 
ing, which became ph Jan. 1905, amy fl purchase bonds at not 
exceeding 110, but the latter Games be drawn; bonds so ob tote aa to be 
bens alive in the sinking fund as aninvestment. To Feb. 10,000 
m purchased. e V. 74, p. 426, and application to fist V. 74, 
“1 1257; V. 81, p. 264. The mortgage gold 6s of 1908 ($1,000, 000) issued 
to construct 60 miles of road mature $250,000 yearly in 190 9 and 1910 
and $500,000 in 1911, secured on the entire property, subject to the Ist 
refunding 5s. V. 86, p. 547, 1100. Car trusts June 30 1907, $335,210. 
EARNINGS.—10 mos. of BOs -08 Gross, $1,816,040; net, $379,574 
July 1 to April 30. 906- Gross, 2,066,720; net, 602,824 
For 5 months ending a. 30 1907, net, $232,156, against $232,747 in 
1906; other income, $9,515; charges, $138,987; balarice, surplus, $102,684. 
REPORT.—Report for year ending June 30 1907 was In V. 85, p. 860. 
Year— Gross. Net. Other Inc. Charges. Balance, 
$2,485,989 $601,991 $24,564 $309,083 $317,472 
2,138,779 681,668 25,392 305,784 401,275 
Pres., J. T. Jones, Buffalo, N. Y.—(V. 86, p. 285, 547, 1100.) 


GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
epproadnes at Mobile. Ala., leased by the Southern Ry. and Mobile & Ohio 
which own the stock and guarantee the bonds jointly and severally, 
principal and Interest, by endorsement. Franklin Trust Co., New York, is 
mortgage trustee. Vv. 84, p. 50. 


HAR MAN & NORTHEASTERN RR.—Harriman to Petros, Tenn., 20 
miles. n Jan. 1903 entire stock acquired in the Interest of the Cincinnath 
New Orleans & Tomes Pacific Ry., but is operated separately. V. 76, p. 
157. In 1907 a dividend of 4% was paid from accumulated surplus. 
Stock, $600,000. Year to June 30 1907, gross, $111,658; net, $34,240; 
charges, $23,545; balance, surplus, $10, 695.—(V. 76, p. 212.) 


HA TPORD & CONNECTICUT WESTERN RY.—Hartford, Conn., to 
Rhinecliff, N. iles, and b: 14 miles. Leased till Aug. 1940 
to Central | Bey desea Ry. (now comtreliod by New York New Haven & 
Hartford RR.), the rental paying charges and 2% per annumon the stock, 
of which $1,640,000 owned by lessee.—(V. 83, p. 213, 1290.) 


HAWKINSVILLE & £ Flo IDA SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 44m y 11907 to Guif Line Ry. = April 1 1952, 
with option of ad Mo “y. 84. p. 1247. Stock, $100,0 of which one- 
half acquired in vApril 1904 by Georgia Southern & Florida, which guarantees 
bonds (see table above), principal and interest. Year ending June 30 1907, 
Fa: # ws 174; net, $8,247: total deduc., $13,542; bal., def., $5,295. 

Parrott; Treas., W. P. Hopper, Macon, Ga. AV: 84, p. 1247.) 
HIBERNIA, MING RR. —Owns from Rockaway, N. J., to Hibernia 

Mines, N. J.,4% m. Leased to Cent. of N. J. in 1890 for $12,000 per ann. 

HOCKING VALLEY RY.—(See Map.)—This company owns main line 
from Pom , O., to by mt age O., 250 miles, with trackage (Penn. RR. 
System) mal ridge to Toledo, 6 mi les; branches to Athens, Nelsonville, 
&c., 73 miles; leases Wellston & Jackson Belt, McArthur Junction to Jack- 
son, 18 miles; total, 347 miles; second track, 47 miles. pr pe consoll- 
dation ead Nay Kanawha & Mich. (see below) would add 169 miles 

HISTO c.—Successor Feb. 25 1899 od yp Vv. 68, p. ‘231, of 
Colnieer Hooking Valley & Toledo Ry., foreclose: The coal lands, from 
which the bulk of the business \s derived, aggregate about 20,975 acres 
and are covered b 
Toledo & Ohlo Central Ry. (which see) urchase of entire issue of 
$8,421,000 Middle States Construction Co. collateral 3s, which are a 
by deposit of the entire stock of the Toledo & Ohio Central Ry, 
$54,100 common and $11, soe presereed @ (See V. 69, p. 1345); but that ae 
s operated separately. below. 

CONSOLIDATION PLAN.—A plan for consolidation with the Kanawha 
& Michigan Ry. in V. 83, p. 271, 323, contemplates the retirement of the 
preferred stock and the creation, as shown in table above, of a new gaan 
lien 4% mortgage. Plan delayed by State authorities. V. 86, p. 1224. 


the consolidated mortgage. In 1899 acquired control rrol of 
yD 


—To Be Gwen—— 

For each $100 share— . New aw New Stock 
Hocking Valley ai preferred $110 aes e 

Common. stoc! ae 
Kanawha & Michigan Ry. stock 

The Kanawha & Michigan in June 1907 authorized an “Issue of $2, o... 7008 
20-year 5% bonds, to pay y the floating debt, &c., of which — half to be 
taken oF rocking Ve Val “Aad = advances. V. 84, p. 

PREF as preference as to assets ‘and dividends and 
Is ERitled my share re equally with common in any dividend above 4% ip 
any year. V. 75 2 11 

SALE OF st OCK, i“ ‘—In June 1903 $6,924,200 of the outstanding 
$11,000,000 common stock was sold to five railroad companies, viz.:_ The 
Pittsburgh Cincinnati Chicago & St. Louls (two-sixths interest) and ‘Baltl- 
more , Chesapeake Ohio, Lake Shore & Michigan Southern and 
Erle (each one-sixth), the owners receiving $103 per share above all ex- 

enses. The a certificates issued therefor were pald at maturity 
June 28 ie and the stock distributed among the roads. V. 75, B- 1301; 
Vv. TT, Pp. , 1225; and form of certificate, V. 77, p. 1874; V. 83, 37. 
DIVIDENDS. —On preferred, 1900, 344%; 1901 to July 1908 Incl..4% 
per annum. On common, July 1901 to Jan. 1907 incl., 3% per annum; 
Suly 1907, 2%; 1908, Jan., 2%; July, 2%. 

BONDS.—The consols ($20, 000,000 authorized) besides a lien on the 
entire property, — only to $5,426,000 prior bonds, have a first lien on 
all the coal lands: 6.000 consois are reserved to retire the existing nau 

maturity). V. 72. p. 338; V. 74, 
exSubstantially all of the bonds and stock of 
y. Co. and the Wellston & Jackson Belt Ry., 18 anSee. 8 
Sovemees eat under said mortgage. V. a Dp. 823. be arantees Kana 
ag at & Coke Co. bonds. 74, p. 271; V. 77, p. 2393; vt 81 
> 507: 81, . 781; also Seatinencal Coal Co. my V. 75, p. 497, 987 
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BAILROADS. 





Stee, or 
Fer explanation ef column head: » Ble, notes P 
mse duis.” Value. 


INTEREST OR DIVIDENDS. 


When Where Pa » and by 
Payabie. hom. 





Amount 
Outstanding 


af 





Hudson Cos—Sec gold notes py 000,000 red textSc&: 
Secured gold notes $5.09 ,' 

Madeoe @ Manhat’ a iat M5108; 000, gee conv Sze Or 

be géon & Bread Ae 7,000,000 red 1 G.c 

Muatingéden road p—Common 
Preferred stock 7% aa 
First M extended in 1890 (interest oniy ings 
Second M old 7s entensed in in gold fa 18 Lasts sgt 
Third M consol extended a tite 

14th Ser car trust $29,000 O'searly Deo 

Car trusts gold due abt $17,000 s-an (¥. 8a, p. idza 


Idaho & Wash Nor—ist M $5,000,000 g red text__.1C 
ock $12 ,000 














ie 1951 soles 
f 1903 ‘aus ay i; on. 
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Ch StL 
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1 
‘old (see ‘see remarks 
gold on L Bo & T..Us.c* &r 


n lines first m 
St “Louis Div & vy nM $18,000, 000 
do $5,000,000 (See V 65, p 1173) ¢.. Us.xc* &r 
Louisville Div & ‘'erm M ,000 g..Us.xc* &r 
StChLl&aNn bt bos M ($18 000 ,000) gz {nt gu..c*&r 
principal ‘and interest _ 
Memphis Div Div i ist M gerd 
Division 1 


Omaha 1s 5,000, 
Undertyias St L) Bellevue & Carondelet t lst M__c* 
Div & Terminal} Bellevue & El Dor 
Mortgag 
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a In addition $5,266.000 conso! 5s are pl 
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Iu June 1908 control of Se eee Co. | samme operates sald properties 
(see Industrials’) was 
LATEST — —For 11 Selaae vending May A 
M Gros: Net Other Income. Cha: 
$5, 393. Sia2 $1, 250, 739 $780. = $879, O35 $1 os To1 
232,802 0,058 356,644 715.706 1,550.996 
ANNUAL REPORT. so rpratfic is mostly freight, and over 62 % of this is 
bituminous coal. Average train-load is in 1907, 625 tons. 
Report for year ending J “me! 30 1907 In So. Pp. 717, 733. 
6-07. 1905-06. 1904-05. 
one $6.9 7 ,048 6 30 809 6,013,214 
$2,258,035 1,945,313 
309,123 382,231 


1903-04. 


Gross earnings ...- 
Net coraingse after taxes. $2, 197 1237 
Other in: 445, 





$2,567,158 

$ 48 
{3} 
3) 


$2,327,544 
$899,693 
4) 600,000 
3) 330,000 


$2,423,764 
$1,018,971 

(4)570,200 
(3) 330,000 




















on preferred (4) 800; ‘000 
on commen. 14) 388. -000 








Balance ayee surp...-« $322,058 goes al $497,851 $504,593 
OFFICERS.—Pres., N. Roqgeeeet, < Col ; Sec. and a W.N. 
Cott, Columbus; Asst. Sec. and Treas., A. H. aillard New Yor 
harles B Alexander, R. M. Gallaw Aig 2 R. Wilso: 
. Gillard, New York; oa | W. Hickox, Charles 'G. Hickox ona 
Pfoye Cleveland; P.’W ,,N: Monsarrat, S. P- Bush, 
. Sh 1dg t .% Wittiam N. Cott, Cviumpus, O.—(V 
. 229, 547, 1224, 1409 
N RR. —See a a 
HOUSTON BELT LINE & be pou ad bulld “ terminal line 
im and around Houston, Tex., 
Controlled by sor propri 
Pacific (St. & San Fr 
ern), St. Louis lio & ta Fe (Atc 
son system). p. . lLacorporated Aug. 31 ° 908 with $25,000 
(nominal) stock. The 5s of 1907 ($5, re 000 authorized oes que subject 
to call at 105 ose Julv 1 1917.—(V Pp. ; 86. Dp 
HOUSTON & BRAZOS VALLEY RR. .—Owns Anchor ive 
20 mil be extended 


es. from Anchor about 100 miles, wi 
Houston, 20 miles. Controlied by B. F. Yoakum of St. 
Francisco and associates. Incorporated April 1907. 
gis 208, Texas RR. Comm. in Sept. 1907 approved issue of $200, 006 
a " +" 5 — ending June 30 1907, gross, $7,535; op. def., $2,226. 
—( 


HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pacific.) 

yy from Houston, Texas, to Sabine River at Legneenert ve (on Houston 

RR.), 191 miles ye in x = out eee. 

$1 220 .000, of which $1,918,200 owned Pac. Co., which has 

teed $2 +199 ,000 000 of the bonds, principal ana interest, by endorsement, 

the right to redeem them at 105 and Int. on six months’ notice 

16% Bald in 1902-03 out of accumulated surplus. Guaranty, V. 

> Pe or. ae 236. Year ah 07, gross, $1,361 "473; net, incl. other 

~i5, $529, 649: charges, $177.173; bal.,sur., oe: 476. — WV. 78. Pp. 2384.) 

HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 

P — jg 5 e Texas, 338 s Iniles: Hemp- 

» Texas, . Texas, via s; Bremond to Ross, 

Texas, 55 m.; Garrett to Ft. Worth, 53 m.; viene to Nelleva, 94 m.; other: 
34 m.: total, 789 miles. 

aRY -—Sucessor Aoet jt 18 1893 J 4 a Hoa, 820. 

Reorganization p) ° p. le 
& Northwest, etc. Lat itigation V7 


aia NDS. tree bonds are adually ced wi h proceeds 
mortgage was for $5,634,000. of « which $570,000 dn 
against lair a claim of Sta'e of ra as upon 75 miles. he firs mige. bonds and 


dated mortgage ds may be called tor Rg ny at 110 = 

goers roceeds of land sales full abstracts of all t! Vi . 52, 
42. Of the $5,068,000 consolidated 6s cathagieed $1,149,000 (not ib: 
cluded in the amount outstanding above) are held as Se. for the 
p=) There were also June 30 1907 $450.000 pasas extension 

interim 530w 1 dbvy Sou h-ri Pic C>. orsinkliefud:of p- ni tery cos 
TOCK .—Stock, $10,000,000, of which the Southern Pacific Co. owned 
$2. nog 300, par . $100. ‘V. 76, p. 1084, Lag 1407. In 1902-03 a dividend 

6% was paid out of accumu surplu 

t PND S.—The lands ‘Jane 30 1907 held for cancellation of first and con- 
solidated mortgage bonds oes p of 387,445 acres; land contracts out- 
standing Tas 2,770,045. V. 65, p. 869 

_—Year 1906- rae gross, 38. 735 ,570; -_, $2,093 ,518; oe 
poume.. $3,428; sy ee —s : a. ,$1,3 32,6 73.—(V. 83, p. 1524: 
V. 84, p. 749; V. 85, p. G45: Vv. . 856.) 

HUDSON COMPARES. hn prin ‘ny ls building the Hudson & 
Manhattan RR. (which see below), recetving the latter’s securities In pay- 
ment for construction. It has Issued $15,000,000 2 -year 6% gold notes 
o~ Aug. 1 1910, secured by deposit of $22, 500,000 Hudson & Manhattan 

444% bonds. These notes are subject to call on any Interest day at par 
and interest and a premium of 1% per annum from date of redemption to 
maturity, the holder having the privilege on redemption or at ge to 
receive bonds for the princip1l of the notes. . 86, p. 285, 547 : 
37. In June 1908 a second Issue of $5,000,000 Hudson Companies one-year 
6% notes was Made, secured bv $10,000. ek leg 3 - Manhattan bonds. 
V. 86. p. 1529. Stock. $21,009,000. roy A DP. 

HUDSON & MANHATTAN RR.—(See M 

hristoph 


a ) double-tube he ry 
frem Sixth Avenue ana 0 er Street, New York, under the H 
River, to the Dela’ 





ia a Teo1 


ware Lackawanna & Western station, Hoboken, N € 
ensions are to be built under Sixth Ave., New York, to 33d St., 

spur under 9th St. to Fourth Ave. Th> portion of th* system from 23d 
St. and Sixth Ave., New York, to Hoboken, about 3 miles, is now In 
operation; the first "trains were operated Feb. 26 1908. V. 86, p. 480. 
A double-tube tunnel Is also under construction from a connection with 
the Erle and Pennsylvania RR. stations in Jersey City under the Hudson 
River to Cortlandt, Dey and Church streets, New York. A connecting 

ne between the tunnels in New Jersey Is to be bullt. Through cars will be 





© Ss, due 


to Newark, thus providing through service between Hudson io 
world, were opened Ma + & The station for tunnel trains is In the 
8, 
Incorvorated under the yo laws of New York ry New Jersey. V. 82, p. 804. 
STOCK th prefer- 
at 10. authorized Tes $18. ,000,000; outstanding $5,250,000. Par $100, 
000 common and $5,280,000 bref. ‘stock will be Issued 0: m account of the 
as the he Oe 
Lo ge ge at 110. The ———- $43,000 000" 
for Hud3on Companles not:s (see that gomoaay above). The $57,000,000 
1 into common stock at $110 per share, with rovislons to ——— the 
ni 
wt oom ons. es., a » M:Adoo k; Treas., 
p : . D. 
HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns 
eo fs 8S e 0 
16 5 5% 7 5 6 7 6 Me | 6a.” 7 3% 
33. 
$884,686 $3 in 060 a  - 205 $139,855 — 
66,115 
organ's 
Pac.). Bonds, $322,000 first _. 
er income, 
DAHO & WASHINGTON. NOI RTHERN RR. “wns from MeQuire's iota: 
to the British Columbia 7. Controls Pend d’ yor River Nav. 
1917, and ee at 105 1339. Pres. and \ eeepeaaee F. A. 


4 
ust bonds of 1886). 
run under traffic agreements with Pennsylvania RR. over their main line 
, &. York, and Newark. Traffic agreement has also been ma with 
Erie RR. Hudson et ee the largest office bulldings | in the 
basement of these bull Electric power is used, with trains of the 
New York Subway type 
oe $40,000,000, all out; 5 % non-cum. pref., 
ce also as to assets,and convertible after Sal 1 1911 into common stock 
Vv. 82, ?. paw Vv. 3. p. 1469 
BON DS.—Of the ist 4%s, $57,000,000, In sooneates with $40,000,- 
posed tunneis, stations, power house. erection of buil 
Br. rerminais in New w York. and retirement tof $5,000,000 a 
$4,750,000 pref. stock are reserved for me oe poses. 
Of the 414s Issued as abous stated, 532) S00, 00 are deposited as collateral 
first Issue will have a prior lien. V. 87 7 
The bonds will be convertible on any interest day after Feb. 1 1912 at 
holders when common stock, in addition t to the oar 000 at t 
authorized and the further amount e bonds, is ied. 
H. num; Sec. King. Office 
wv. 85. im 71003" 1461; a 36, 52, 285, 480, 547; 

Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; bran oe. 23 miles. 
DIV.— '96. '97. '98. '99. "OU. ’01. °02. Fone "04. "05. + ag "07 1908. 
;in July, none paid. V. 87, 

ANNUAL REPORT. — Report ae 1906 was in Vv ‘a - 1426, 1551 

Gro: Interest. D 5 
o73 000 
841 349 312,305, 106 ratd Bees € 
) 8b 
RI ON 'RR.—Salt Mine June. ‘to  abbev beville, La., 16 
Stock, 33 06-000, ror which $29),500 owned by M juisiana & 
R. & SS Co. (So. 
big # 1006. 07. _ sree. $70,741; a $16,341; 
$7 581: charges surplus, 
tion, Ida., northerly to Newport 51m. (opened Nov. 25 1907), with 
Clagstone ‘branch, 6m. Extension proposed down the Pend d’Oreille River 
Stock authorized, $5,000,000; outstanding, $1,078,800; par, $100. 
Bonds are subject to a "any 3 all, at 107%, from May 1'1912 to May 1 
Blackwell. Coeur d’ ‘afame: y 15 —(V. 85, p. 1339.) 
ILLINOIS CENTRAL RR —(See Map.) —ROAD.— tes from Chi- 


cago, Ill., em md to New Orleans, La., 912 miles, and arene He to Sioux 
City, Ia., » with numerous branches, viz. (* which see. 
Tied cloned m fee. Miles.| Leased—C 
Chicago to Cairo, Ill. 3) M 
Centralia, Ii., to East}Main 706 
Dubuque, Ia jJstem 
Dubuaue & Sioux City* 730) St. 
Springfield to East 
Ill. (V. 71, p. 547) 98 es 
Operated 
251 


Peoria, Ill., to Sen Ind., contract— 
with branch Tennessee Central (see below) .- 


6-mile 
Leased—-Control owned. 
Chicago St. L. N. O. q 
Cairo, Ill., to New —-: 547 
Line to Louisville, 1 Of which earns. kept se: 
(C. S.W. and’ Hace { 614] Yazoo & Miss. Val. RR 
Evansv. Line (Ohio Val. RR)-. 139 
Remainder included in earnings June 30 1907 
HISTORY, LEASES, &c.—Ch. ed in Dec. 1850. The company pays 
to the State of Illinois 7 % (in 1907 $1,222,472) of gross of the 706 m. owned 
pb early in lieu of taxes. e Chicago St. L. & N. O. is leased for 400 
m July 1 1882 at 4% per ‘annum on Its +. 000,000 stock deposited 
to secure the leased line stock. Tax sult, 84, 931. 
Lg entire $5,000,000 capital stock of the Central of Georgia was acquired 
y E.H. Ha rriman in 1907 and will be turned over to the Illinois Central. 
This will add 1,914mlles to the system, affording a eR A at ba ng- 
ham, Ala., and‘an outlet to the Atlantic at Savannah, Vv. 68. 
th m. i 





Indianap. South’n Ry., a ns to Effingham, Iit., 
owned but separately oper. § . 2442: V Bs Pp. 733, 968; V. 85, p. 798. 

An extension from Jackso! Teme , to Birmingham, Ala., 219 miles 
completed Feb. 1908, of which Corinth, oe: ~ Haleyville, Ala., 80 Pralles, 
is owned; remainder being trackage. R 896. V. 83, p. 897; V. 85, 
B. 4, 798; V. 86, Pp. 603, 981. The | aS ouge Hammond & Eastern, 

ton Rouge to Covington, La., 67 miles, !s operated under lease since Feb. 
24 1908 as a part of the Yaz00 Valley lines. 

CAPITAL STOCK.—' line stock \s pocueet by deposit of $10,- 
000,000 Chicago St. Louis se New Orleans stock. - 65, p. 1071.) 

Early in 1901 the stock was increased from $ 66 000,000, 
in Nov. 1901 to $79,200,000, and in Aug. 1902 was further increased to 
$95,040,000, to provide additional equipment and facilliles. 

Stockholders voted May 18 1908 to Increase the stock from $95,040,000 
to $123,552,000, ore-half of the new stock being offered at par to stock- 
holders o” record Mvy 28, p»y*ble 50% July 7 and 50% Sept. 17 1908, 
or op‘ionally in full July 7, r>ising the amount outstanding to $109,296,000, 
the remaining $14,256,000, or convert! -— wend against the same, being 
reserved for Issue when require ed. V. 3° 81, 1529. 

Union Pacific in 1906 acquired $28, 123: "100 of the stock, ‘V, 84, p. 51, 
102, 570; V. 86, p. 480. 
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{ | 
RAILROADS, | | } INTEREST OR DIVIDENDS. j | Bonds—Prinet. 
Miles | Date | Size, or | | |pat. When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When | Where Payable, and by | Stocks—Lasg 
on first page of Ss. Road. | Bonds. Value. Outstanding) % | Payable.) Whom. 
Ill Cent reae Sy Div ist M ¢ $4,000,000___F.c* 98) 1900 $1,000) $3,235,000 3¢ 3 & J/115 Broadway, N. Y. |Jan 1 1951 
puschaee’ py = ly $20 See) sta gold... - Us.ce &r Ais Ling § : 1,000! 14,662,000 SKHeJ & J do o July 1 1952 
‘owa Falls & Sioux City —See statement of Du gue ouzx y. 
Iiltnois Southern—ist M er EC.c 132) 1903 1,000! 4,400,000 4¢ J & D New York Dec 1 1953 
Iiltnois Terminal—1st MS Bs00.3 00 gold red par. Ic Text. | 1905 1,000 450,000 5¢ J & JiIilinois Tr &Sav Bk,Chic\Jan 2 1925 
Minois Tunnel Co—See way Co. | 
Indiana Decatur & Won ee cin a & Western | 
toto a Belt—New mortgage Py 5, 000 ,000 __G Se. | 2,500,000 24¢3 & J\New York July 1 1957 
m & W first mortgage gold assumed-.c* &r| 27°48) 1897 500 &c} 2, 500, 000 6¢ J & JcCentral TrustCo,N ¥ (Jan 11927 
Micn ak & Term ist M assumed_______- cé&r ---} 1896 |1,000 &c 25 *000 4¢ J & J\RegatGS c: ep ‘at U Tri\July 11941 
Indianapolis & Louisville—See Chicago Indianapolis | } | 
Indianapolis Un—ist M gold s f not oe ga P.c® 1,000 940,000 4%eM & NFidelity big Phil May 1 1926 
Gold notes part due yearly guaranteed text.___-.. 5,000 245,000 4¢ Mé&é& S| beapomssana Indianapolis Sept 1908-1910 
Interbor— Metropol Co—Com stock $100, 000. 000 auth 100} 93,262,192)_....... Scitech 
Pref st ao 5 oe cm (also pref as to — $55 aeie 000- 100 5:740, 0 | See tex 
Coll tr bo: sec by Int R Tr st c* & 1,000 &c| 67.825,000 4% 
Coll trust po $13, 000 ,000 gold a 102 s 1,000 &c| See text. 5¢ > 
Collateral trust noies, exienced In 1908.____.-.-| | __-| 1907 ]|------ 4,545,000 6 aN 
Interborough Rapid Transit—Stock $33. ‘000, ,000. 35,000.000/9 in 1907) Q—J /|Belmcnut & Co, New York|July 1 082% % 
Notes g red 101 begin 1909, equally secured __Mol 1,000; 10,000,000 5¢ Mé& S ch 1 
Gold M bonds $55,000,000 red 110 (text)... Mo; See text Sf) egies, Sey Se ee eee hae ee Nov 1 1952 
Notes $25,000,000 secured by bonds conv (text)-Mc} = -_-| 1908 |.------- 25,000,000 '?,. } \ em fee eee eRe May 1 1911 
International & Great Nor—Recelver’s certs drapes: 730 Fh wee hae 338,730 6 | santa able eiCoaten aE eeisist «isd ty wkend 
First pectenee os Bee 1,109) 1879 | 500 &c) 11,791,000 6g¢ |M & N|Office, 195 B’way,N Y¥ |Nov 1 1919 
Second mortg: a in a a -F.c*| 1,109} 1881 500 &c) 10,391,000\See textM & S/Sep 1907 cou dy. Last paid |Sept 1 1909 
3d M ($3,000,0 oe formerly me. S incl scrip, g.Me. eo 1,109) 1892 500 &c} 2,966,052 4¢ \M & SiIn default—See text Sept 1 1921 
Colorado Bri dge e bonds Rae ---| 1880 1,000 8,000 7 \M & N/|Office, 195 B’way,N Y (May 1 1920 
Qnteroceanic Ry of Mex—Prefsh7 % cum £1,000, 900 nuit meds £10} £1,000,000/|See text.|See text.) London Dec 21°07 3K% 
Prior lien deb subj to call at par sinc: Mar i 1897 sec] oan) en ae 00,000 5 ey Sa Mar 31 1912 
4% debenture stock subj to call at par 21,150,000 eosl cscs [ecocenen £699,886 a |M & S 15|London Sept 15 1950 
Debenture stock 7% “B" subj to call 120 non-cum,) ss -.-} -.-. £100) £469,459 7 le hints in ininding cen aeennibtd pot 15 1950 
Second debenture stock red at 105 after 1911 text) -..} -... £100) £1,150,000 ee Pe Re 4% for 1906-1907 0 
Mex E deb stock ace 000 Ad red at 105 beg 1914; ---| --.. £100 £400, 000 5 \J & D 15|London an 1 1984 
lowa var ogg ty $7, 650, foo g (V. ~ .p.582) Me.c*; 503) 1888 1,000 7,650,295 5¢ (J & D/Mercantile Trust Co, N Y\June 1 1938 
ding MI $25,000,000 god (see text)_Mo.c*&r| 541) 1901 1,000 ww 4g¢ M&S a C) Mar 1 1951 
Iowa & North western—ist M $6,000, ar ee oes! Boe 1,000| See t 5¢ (J & J\Carnegie Trust Co, N zg Jan 1 1958 
Jacksonville Term—ist M gold guar $500 ,000_Mp .c*| 16; 1894 1,000 500, 000 5¢ ‘J & J|Guaranty Trust Co, N YiJuly 1 1939 
Jefferson—ist & 2d Ms ext fa ’87 & 89 (H’dale Br) __c| 8| 1867 1 000 300,000 4%, ‘ 65 & J \nreee "Trust S. = July 1 1927 
ist M Carbondale to S depot gold guar p & i-.FP.c*' 37) 1889 1,000 2,800,000 A & O’'Erie » New York Jan 1 1909 





ILLINOIS CENTRAL RR. (Concluded) — 


DIVS. } "87. '88. '89. "90. °91-'99. "00. '01-Sep.’04. "05to’07. 1908. 
Com.stk.f 7 7 5% 6 5 yearly 54 6 yearly 7 yearly Mch.,3% 

BON DS.—Cairo bridge bond; are secured by deposit of a like amount of 
Chis. St. Louis & New Orl. ist M. Cairo Bridge 5s. Bridge Pag $180,000, 
of which $20,900 toa sink. fd. See adv. In “Chronicie” May 7 1892. 

The irust bonds of 1886 are secured by deposit of $5,266,000 Snicago St. L. 
& New 0 leans consols of 1881. In May 190s they were given a lien on the 


5 V. p. 1343. 

The collateral trust bonds of 1952 are secured by pledge with the U. S. 
Trust Co. of New York of $16,350 “ro 5% Ist wortetee gold bonds of 

subsidiary rallroads covering 854 miles. See list, V. 55 p. a 

The 655 000.090 collateral trust bonds of 1953 are Aw f- y wed e ot = 

the Louis . & Texas (now Yazoo & Mississippi Valley 6,- 
900,000 ist mige, “ponds, except "368 00, x the = a oe m vag Fe 

and all but ,000 of the $10,000,0u0 ‘1 a ra es. §S \v. in 
**Chronicle” June 11 1892, and V. 54, p. 964; 61, i12. 

Chicago St.Louis & New Orleans 4 pore their yt guaranteed (by 
pees poe ge until the principal is paid. The 3s of 1897 are guar. 
eipal and interest, by endorsement—see ity V. 65, p. 1071. 

Ch» Western Lines loan of 1894, sre * upplement” of Jan. 1899. 

&T 


The St. 
= which $5,000,000 are three per cents; $3,500,000 were issuable for im- 
rovements, equipment, &c., and $1,499,000 are held to retire $1,400,000 
Eaderlying bonds still outstanding on the St. Louis Alton & T. H. system; 
Abstrz-:tof mortgage In V. 66, p. 138. Seealso V. 66, p. 133; V.71, p. 546. 


Louisville Division & Terminal mige. is for $25.000,000; of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilla br.) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louls & 
New oe took title to the Loulsv. Div. and joined in ae mtge. See 
V. 66 E 136, for abstract; also ‘ a te en. of Jan. 1899. V. 65, p. 
i “ V. 66, p. 133; V. 67, p. 581; 75, p. 6 

rohased lines 3 P. on 1904 ($20,000,000 authorized) cover ~etoee 
nes acquired. he bonds, $14,662,000 have been ed oO. 
m. a subsidiary branch he purchased, and = meg $5,338,000 ‘s 
reserved to retire at maturity $968,000 bonds of the Kankakee & Sout 
western due 1921 (see bond table above) and $4, 370-000 bonds o of the Chie, 
Mad. & North. (231 m.), which are pledged for the collateral trust 4s of 
19&2,. (See V. 71, p. 288; V. 79, p. 1273, 1642, 2588; V. 81, p. 1105.) 
In ames 1908 filed a first lien 4% gold $30,000,000 equip. mtge. due Jan. 1 
— (U.S. Mtge. & Tr. Co., trustee), to be used at collateral. V.86, p. 1042, 


emit ERAL FINANCES.—The floating debt In the fall of 1907 aggregated 
$30,450,000 (see V. 86, p. 1343), exclusive of proposed acquisition of $5,- 
000,000 stock of the Cent. of Ga. Ry. On account of this indebtedness 
shareholders of record May 18 1908 were permitted to subscribe for $14,- 
256,000 new stock at par and a further stock Issue (or convertible bond 
issue) to the sam2 aggregate amount was authorized,and will probably be 
put out at a later date. See “Stock”’ above. 
EARNINGS.—11 mos.,\1907-08_-_Gross, $49,874,305; net, $11,687,268 
July 1 to May 31. {1906-07._Gross, 51,727,739; net, 14,896,169 


ORT.—Annual meeting Is held the third Weteter in October 














REP 
Report for 1906-07 was in V. 85, p. 785, 797; omental P58 
he following does not include Yazoo & Mississippi aor’ 

Year ending June 30— 1907. —., 1905. 
Miles operated June 30............. 4,371 459 4,374 
Passenger ao Meissen sith ain toatl $11, 503. 533 $10,004; ‘041 $10,729,825 
Prawns Guriiugs. ....5..6.-....... 38,033,271 34,637,124 32, 922 
Mail, express and miscellaneous. ..-.. 7,389,829 6,095,240 6,170,902 

Be TT $56,610,633 $51,636.405 $49,508,649 
Operating expenses and taxes-_------ 40,065,525 36,437,470 35,111,706 

Si main dinde ad $16,545,108 $15,198,935 $14,396,943 
Net receipts from interest, &c....... 2 4138 968 3,255,398 2,759,020 
RRS OO an 41607 1/591 deb.95/848 

CO ea $19,363,683 $18,455,924 $17,060,115 
Interest on —/ Central bonds... be pe ,395 $3. ast 340 $3,431,035 
Int. on Chic. St. & N. O. bonds... 468,272 587 2,415,060 

tal Dubuque % Sioux City RR... i ‘238, 460 7’ 187 "400 571,243 


Net rental St. L.A .&T.H. --...-- "507,465 "507.465 507,435 
Dividends on Illinois Central stock-- (7) 6,652,800 (7)6 652,800 (7)6,652,800 


Balance, surplus_._............. $5,034,291 $4,209,539 $3,482,542 

YAZOO & MISSISSIPPI VALLEY.—Results on 1,239 miles In 1906-07, 
1,211 miles in 1905- — report at sg, V. 83, p. 785, 804 

Year— Net Other inc. Interest, &c. Rol. sur. 
ae ". "400, "659 $1,426, 1684 $1,750 $1,357,227 $71,207 
SRA Cea 1.250 1,31 2°268 1,890 1,284 541 29,617 

ede ag ag feng giro Fiarahen, V.-P., I. G Rawn; V.-P. and 

A. G. Hackstaff; Treas., E. T. Gibson; Gen. Mer., Frank B. 

Bastian. General office, Chicago, fil.; — Y. office, 115 Broadway. 

Directors.—Walther Luttgen, John w. Auchincloss, J. T. Harahan, 
Charies M. Beach, Cornelius Vanderbilt, J. Ogden Armour, Edward H. Har- 
riman, John Jacob Astor, Charles A. Peabody, R. W. Goelct, James De W. 
Cutting, A. G. Hackstaff, and ex-officlo Hon. Charles S, _Deneen, Governor 
of Illinols.—(V. 86, p. 720, 981, 1042, 1284. 1343, 1529 

ILLINOIS SOUTHERN RY.—Owns Salem to pean (including River 
Transfer, 1 mile), 122.86 m.; Chester branch, Missouri Jct. to Chester, 10.70 
m.; Rosborough branch, Sparta to Rosborough, 5 m.; total owned, 138.56 
m.; leases Ill. Cent. trackage, Branch Jct. to I. C. Jet., 2. 75 m.; total, 141.31 
m. Successor June 1 1900 of the Centralia & Chester RR., foreclosed. 

- vs p. 1048: V. 71, p. 29. Stock, com., $4 000,000; 6% cum. pref., 
$1,000.000; par, $100, all issued. Of the bonds, ae 000 was reserved 
or Improv. aud eyulp. 1. not over $2)),900 ye 749, p. 500 








REPORT. —For year ending June 30 1905 in V. 82,p.158. In 1906-07, 
gross. $346,165 : a $106 .740; —_- aan, $196.748: bal., def 
;._x Pres., J. W. Walsh; ‘Sec. and Treas.. C. F. Weinland; Aud., 

A. F. Williams. Office, Grand Cent. Station, Chicago, Ill.—(V. 82, p. 158. ) 


ILLINOIS hoe ge ag RR.—Owns terminals at Alton, Ill., and road, 
Alton to Hartford, Ill., 6 miles; Hartford to Edwardsville by 4 71 = 
leases from Wabash RR, Edwardsville Jct. to Edwardsville. 1 
$500,000: par of shares, $100. Bills pay able June 30 1907. ms2i, 500, 
Year ending June 30 1907, oa. $125,373" net, $59,665; interest, 

&c., $35,558; bal., sur., $24,107. Pres., ( Geo. M. Levis.—(V. 79, p. 2205.) 


INDIANA ILLINOIS & IOWA RR.—See Chic. Ind. & aaa RR. 


INDIANA HARBOR BELT RR.—Owns dix Ray to Blue Island, 
Ill., 14.4 miles; McCook to Franklin Park, Iil., ; Chappell to jo | 
Stock Yds., Chicago, 10.8 m.; State line to ty Ind., 4.9 m. 
owned, 41.3 m. 5 aomeates, jointly Chicago Term. Transfer RR. Blue island. 
Ill., to McCook, 13.6 m.; misc. sara 39.6 m.; total, oe Sa Vv. 
1907 acquired Chic. June. Ry. V. 1270, 1209; v? i, 

Stock outstanding, $2,450, O00, all alees by Lake Shore ich. “Sou. 
and Mich. Cent., which guarantee the bonds. Of the bonds 325, 000,000 
authorized issue), $2, ros 000 are reserved to retire the Chic. Ham. & 
Western 6s and $725,000 for the Mich. Cent. and Term. RR. joint 4s 4 
1896. The $2,500, 000 ya 4 issued in payment of Chic. Junc. Ry. 
interest at 2% yearly from ae 1 1907 for 5 years, then 3 % for 5 years, then 
4% to maturity. V. 86 108.—(V. 85, p. 1270; V. 86, p. 108.) 


INDIANAPOLIS raed RY.—Owns 3 miles of tek, -93 of a mile of 

coed. with terminals at Indianapolis, Ind., and leases for 999 years the Belt 

. of Indianapolis—12% m. (which see). Clev. Cincinnati Chicago & 

sh Louis, the Pittsburgh Cincinnati Chicago & St. Louis and the Vandalia 

thes anes yereed ae they heving invested in it $867,917 to June 30 
% os outstan 

The $245 “000 4 % aahee of too, i. gute. pete. prin. gna int. by Pitts. Cin. Chic. & 

and Cleve. Cin na - 1 yearly as wee $85 - 

900 sin 1908 and $80, ‘000 a $55" and 1910; e Goninarcel ‘Lrust Co. of Phila- 

s 


. trustee. . dD. . 


ARNINGS.—1906-07, gross, $1,013,894; net, $370,750; other incomes 
$13. 163; total deductions, $290,654; bal.; sur., $93, 259.—(V. 83 »p. 213.) 


pelt pen gag teres ppg te thal fg mee Se aglgg —Incor- 
porated on Jan. 24 190 Ly gay jon (per plan V. 82, p. 217, 280) of 
the Interborough a Transit Co. and Metropolitan Street t Ry. InFeb. 
1907 $33,912,800 of the $35,000,000 stock of the Interb. Rapid Transit Co.. 

2,740,000 of the ees 000,000 Metropolitan St. Ry. stock and $29,373 ,100 
of the $30,000,000 stock of the Metropolitan Securities Co., its holdin 
company, had ‘been acquired. 82, p. 692. See Interborough Ra 
Cransit Co. below ty Metrop. St. Ry. in “Electric Railway” Section 
Favorable decision, V. 85, p. 99, 654. In Sept. 1907 recelvers were ap- 
pointed for Metro. Street Ry. and of its lessee, the New York Cl ty Ry., 
whose stock is all owned by the Metropolitan Securities Co., = Metropolitan 
Street Ry. dividends being suspended. V. 85, p. 793, 864. 


Mileage of Companies Comprising J costae sel System. 


Interborough Rapid Transit Co., subway_-.......-.------ ity = mile: 
Elevated (Manhattan Railway, leased) _-_.._..--_.-------- 118.05 miles 
Surface lines owned or controlled by Interb. a Tran. Co- “154. 03 miles 
New York City Railway and subsidiary companies-_--------- 519.46 mile; 

SE ES MN. ccnchcahetatiineadsidiedhgnrsauaswl 864.02 miles 


STOCK.—The unissued stock Is reserved for stocks not deposited. 
The pref. stock has voting wai upon default of payment of dividend; 
thereon. V. 82, p. 217, 
DIVIDENDS.—Div. on ore, 1% % quar., eae July 2 1906 to July 1907 
nclusive; none since to July 1908. V. 85, p. 600 
VOTING TRUST.—AIl the common stock is deposited under a voting 
trust agreement to Mch. 6 seat. subject to termination in the discre- 
tion of the voting trustees, August Belmont, Walter G. Oakman, 
Thomas F. Ryan, Cornelius ‘Vanderbilt and Peter A. B. Widener. 
BON DS.—The collateral trust 444s of 1906 (Windsor Trust Co., N. Y., 
te R noe to be secured by pledge of all the stock of the Interborough 
nsit Co. or voting trust certificates therefor as ulred at the rate 
ry of $1,000 ge 7 bonds for $500 Snterborough Rapid Transit stock, V. 82, p. 280. 
000 5 % mtge. due In 1911 covers property in 218th St. V. 83, p. 95. 
Ame collateral trust 3- year 5% notes of 1907 ($15.000,000, authorized 
issue) can be {fssued only pro rata as the collateral mentioned (V. 84, p. 
1248) in the deed of trust, is deposited. Collateral may be withdrawn on 
deposit of an amount of cash as fixed by the deed of trust or additional notes 
of Metropolitan Street Ry. There are $4, ro 000 6% notes (extended) due 
May 27 1910. V. 85, p. 1401; V. 86, p. 85. 
REPORT.—Report of holding pd she aa to ending Dec. 31 1907 
was In V. 86, p. 475, showing: Total receipts, $4,753 561; int., taxes, &c., 
$3,368 ,069; dividend on pref. stock (2% %), $1,143, 500; bal., sur., $241,992. 


Combined Operations—lInterborough Rap. Tran. Co. and N. yf ha Ry. 








Year. end, March 31— 1906-07. 1905-06. nges. 
Gross earnings. --.-..........-- $43,353,841 $40,693,671 on Py 660,170 
Operating expenses.........-.. 21 "841 ,884 21,044,516 Inc. 797 ,368 

EE SED onic v6 ccmecone $21,511,957 $19,649,155 Inc $1,862,802 
Cemer HOGS... .2522- <2 cscs 1,187,464 1,215;781 Dec 28,317 

0 $22,699,421 $20,864,936 Inc.$1,834,485' 
*Interest, rentals and taxes___ $17,956,552 $16,766, 926 Inc. $1,189,626 
Int. (4% %) on Int.-Met. bonds. 3,150,000 0,A00 Inc. 350,000 
Metrop. St. Ry. guar. divs... 666,368 = ‘B39: 888 Dec. 2,973.520 
Int.-Met. 5% pref. dividend... 2,273,090 -......-. Inc. 2,273,990 





nine p nas cansinn since $1,347.489 $2,341,878 Der. $994,389 


De 
*Excluding Metrop. special franchise tax in litigation. a Dividend. 
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68 RAILWAY STOCKS AND BONDS. 





| VOL, LXXXVH., 





OFFIGERS.—Pres.. . Shonts, 115 Broadway, N. Y.; V.-P., J. B. 
McDonald.—(V. 85, p. 5° 864; V. 86, p. 229, 475; 1285.) 


INTERBOROUGH RAPID TRANSIT CO.—(See Map.)—Incorporated 
May 6 1902 in N. Y., and in 1904 began operating municipal tunnel RR. in 
N. ¥. City, extending, with two tr: , from Battery to City Hall, and asa 
ares line from the City Hall (with two-track loop at that point) under 
new Elm St., Fourth and Park —-. to 42d St., thence under 42d St. and 
Broadway to 103d St.; ~y cee track lines , partly viaduct, (a) from 103d 
St., on the West Side, to K: ingsbridge Station, (0) from 103d St. to the East 
Side and Brenx Park. Extension (two-track) under the East River via 
Fulton and Flatbush avenues to Atlantic Av., Brooklyn, 234 miles. there 
connecting with the Long Island RR. was opened May 11908. Total, abou. 
72 miles of track on 25 miles of road (of which 19 4% subway and5 14 elevated) , 
leases Manhattan Ry., 118 m.; surface lines owned or controlled, 154 m. 
total, 344 miles. V. 77, D. 827: Bae 80, p. 222, 1912; V. 84, p. 1306; V. 85, 
p. 600, 654, 10 05; V. 86, p. 1 

The extension to Kingstridgs: (221st Street) was ep March 12 1906 
and further extended to 230th St. in 1907, a is being continued to Van 
Cortlandt Park, 1 mile. V. 82, p. 627, 126 

Leases Manhattan (Elevated) ay- for 999 > yen from Apr. 11903. See 
that co. Has agreement with N. Y. City Interborough St. Ry., controlled 
by allied interests, which proposes to build various surface roads in Bronx 
ween ° es which 5 m. operated. V. 17, 1175, 1479; V. 82, p. 
868, 1268; 86, p. 1100. In March 1966 31, eS _ ot the $2,000,vu0u 
Subway Tiealiy’ stock — acquired. V. 8 

Y. © Gnesne County Ry. Ph coh and. Gow on 
Long island RR) te N.Y. 8 L. 1. Tract ion Co., 56 miles. V. 80, p. 2621; 
V.. 83, p. 818; V. 86, 100. Also owns New York & Long aod RR., 
whose tunnels from Banhatan to Long Island City were completed in 
Aug. 1907, but not i to July 1908, —< franchise = 
(V. 81, p. 1492; V. p. 751; V. 83, p. 1229; V. 8 p. 1248; V. 85, 
345, 793, 864, 1339" 1518; V. 86, p. 669, 1344; Bethe Park Ry. sad 
City Island RR. See security holdings, V. 83, p. 155 


CONTROL.—In Dec. 1907 $e: oi, 500 of the $35, 000 ,000 stock had 
been exchanged for 200 % in 4% % coll ateral trust bonds of the Interborough 
Metropolitan Go. (which see above), secured by the stock exchanged. 


CONTRAOTS.—Contract with city call:d for the construction of the road 

from City Hall north for $35,000,000 and its lease to the company for 50 
years from ee renewable for another 25 years, the rental to be 

zaual to the interest on the city’s bonds issued for construction (but not for 
easements, &c.) anti s a sinking fund of 1% yearly to retire the bonds. 
provision V. 82, p. 1157. In Dec. 1907 $5,934,798 was allowed for extra 
construction. Vv. 85, p. 1461. The company also at its own Le a pro- 
vided the electrical equipment (costing over $26,000,000; aR: 
452). For contract see 1003. The extension from. City si 
Manhattan to Brooklyn, was bullt without aid from the city eucept about 
$4,000, ~~ and leased for 35 years with privilegefof renewal 7 25 years. 
V.'86, p. 1 : V. 75, p. 184, 1086, 1202. See V. 76, p. 101, 1234 

te Apr. 1908 $52, 894, 050 city bonds had been issued, of which $43, 700 ,000 
are 3 48, $1,166,050 3 4s, $1,500,000 3s, $2,028,000 4s and $4,500, 000 4s, 
and in Feb. 1908 $2,500,000 additional 48 were sold. 

DIVIDENDS. —July 1904, 2%; 1905, 834 %; 1906, 844 %; 1907 toJuly 
1908, 9% yearly (Q-J). 

BONDS AND NOTES.—The peoeneteers March 28 1908 authorized a 
mtge. to secure not exceeding $55,000,000 of 45-year bonds, dated Nov.f1 
1907, with int. at a rate to be fixed from time to time, subject to purchase 
at 110 and int. by a yearly sink. fund of $300,000, beginning Nov. 1 1910, 
and also suibject to call on any int. day at the same price in amounts not 
less than $1,000,000. The proceeds to be used to provide for the $15,000,- 
000 notes due May 1 1908 an $10,000,000 due March 1 1910, payment of 
demand loans aggregating $10, 352 .726 and future requirements. The 
ae and $10,000,000 notes due 1910 (V. 84, p. 450, 390) will be secured 
oy all the real estate and Bi ome! houses, leasehold interest In the subway, 

anhattan Ry., stocks and bonds owned, advances to other companies and 
other property; total cash cost, $54,095,419. The securities amounting 
to over $4,000,000 known as “Manhattan guaranty fund”’ when released 
about July 1 1909 from pledge for performance of lease of Manhattan Ry. 
are to be appligg towards retirement of outstanding gold notes and the 
_—— oft ew York & Long Island RR. when sold are to be applied 

to reduction of mortgage debt. 

The $25,000,000 3-year 6% notes, dated May 1 1908, are secured by 
deposit of $30,000,000 of the bonds, into which they are converte at 
the option of the holder during 2% years from date at par, less1%. V. 86 
P. 2, ‘ 


EARNINGS. ol by months > oe w bps 


3 Months Charges & Balance, 
end. Mch. 31. aauen nee. warns i Pf Rental. Surplus. 
agee Stent inane $6,354,432 $3,648,501 $318,340 $2,638,206 $1,328,634 


ae 6,031,899 3,535,242 233,712 2,514,678 1,254,276 
Betinvated ——- for calendar year 1908, V. 86, p. 981, 1042. 
sults for Years ending Dec. 31 and June 30. 
(Including aca roads for all a since Oct. 27 1904.) 








— Years end. Dec. 31-—— —~- Years end. June 30-— 
1907. 1906. 1905-06. 904-05 

Gross earnings -.___--- $23,513,172 ba aie. 147 $19,695,594 $16,837,370 
Operating expenses_... 10,316,528 93 ,487 8,400,823 7.397.384 
Net earnings---._..- $13,196,644 $12,122 660 $11,294,771 $9,439,986 
Other income -_______. 1,068,625 673 599 715,503 491,040 
Net income. ..-...... $14,265,269 $12,796,259 $12.010,274 $9,931,026 
Interest and. reutela. 2. $4, 772.569 $3,961,992 $3,586,823 $2,443,371 


ap aa psa din 1,537,977 1,341,075 1,390,560 1,203,734 
7 % ‘on Manhattan stock 4,200,000 3,948,000 3,864,000 3,864,000 





Erenes Ses evident. $3. tty 728 $3,545,192 $3,168,891 $2,419,921 





PE des sdmtmene 000 3,062,500 2,887,500 2,362,500 
“0 va) (8 % %) (8% %) (6 % %) 
Surplus for year__-.- $604,723 $482,692 $281,391 $57,421 


DIRECTORS.—August Belmont (Chairman), Alfred Skitt, Morton F. 
Plant, Andrew Freedman, James Jourdan, James H. Hyde, W. G. Oakman, 
John Pierce, Geo. W. Young, >: A Read, Cornelius Vanderbilt, August 
Belmont Jr., New York; E. P. Bryan, N.J.,and Gardiner M. Lane, Boston. 

Pres., E. P. Bryan; Vice-Pres.. Frank Hedley, David W. Ross; Sec. 
H. M. Fisher; Treas., D. W. McWilliams. Offices, 13-21 Park Row Bldg. 
and 23 Nassau St., New York.—(V. 86, p. 918, 981, 1100; V. 87, p. 97.) 

INTERNAT! lONAL & GREAT NORTHERN RR.—(See Map Missourt Pa- 

— lew, on Tex. & Pac. (near Shreveport, La.) , southwesterly to 
ouston an @alv eston, also to Laredo, Tex., on Mex. National RR., and 
Spring northerly to Ft. Worth; ; total Jan. 1908, 1,159 miles, viz.: 





Lines owned— Mutles. int trackege— M 
Longview, Tex., to Laredo-_-____- 494 iveston Houston & Ppa 
Palestine to Houston, Tex__.-_- 150 ny ll with M. K. & T.)..... 
Mineola, Columbia, &c_......-.. ee eee 
Fort Worth to Spring-__-......- 1 ouston “Oak Lawn & Magnolia 
Navasota to Madisonville Sage) 74 47 ___ SCRE NER oe 10 

ORGANIZATION.— ized without foreclosure in 1892 under plan 


— Reorgan 
in V. 54, p. 203, 366. Stock authorized is $25,000,000; outstanding, $9,- 
755,000; par, $100; controlled in interest of Missouri Pacific. 

RECEIVERSHIP.—On Feb. 26 1908 J. F. Freeman was appointed re- 
ceiver. The March 1908 coupons on 2d and 3d mtge. bonds were defaulted, 
a large amount of earlier coupons on 3d mtge. bonds also remaining unpaid, 
as well as a large amount of unsecured floating debt, and the Texas RR.Com- 
mission ordered improvements costing several million dollars, for which 
funds could not be secured. In Feb. 1908 foreclosure suit was begun 
under third mortgage and In April 1908 under second mortgage. V. 86, 
p. 547, 1042. Receiver’s certificates, $338,730 6s, were authorized to pay 
the interest due May 1 1908 on first mortgage bonds. V. 86, p. 1159. 
Judgments aggregating $4,929,098 entered May 141908. V. 86, p. 1285. 

Bend dholders’ Protective Committee.—A committee consisting of Mark T. 

Edgar L. Marston, H. K. Pomroy and W. Emlen Roosevelt of New 
York and John W- Hamer of Philadelphia (Farmers’ Loan & Trust Co., 
depositary) early In 1908 ee deposits of 2d mtge. bonds. 

In July 1908 most of the $10,391,000 second mortgage bonds had been 
deposited. V. 86, p. 1042, 1343. 

BONDS.—The 2d mige. int., scaled to 5%, upon default reverts to 6 % as 
formerly. V. 73, p. 445. In June 1907 obtained authority to expend $100,- 
G00 to $150,000 tor passenger depot at San Antonio, repayable in ten equal 
semi-annual payments, with interest at 6%. V. 84, p. 1551. On June il 
1907 car trust notes and bonds, $627,659. 





EARNINGS. “aoe. 1 to June 21 '08, oe, $6,755,044, , $8, +600. 270. 
‘ala: 


Year— Gros: Net. rges, nce. 
2008 Or ...<.-- $8, 820 "957 $1,950,008 $4, 530, “$1, 780 ‘sil $173,727 
1905-06 ...... 6,805 433 865,403 4,007 781 ‘696 def. 912,286 


*includes int. on debt, $1,329,290; oth. chgs., sai. 521.—(V. 86, Dp. 1343. 
INTEROCEANIC RY. OF MEXICO, LTD.—See page 168. 
IOWA CENTRAL RY.—(See Map. ay ago ot Peoria, Ill., west to Oska- 
loosa, Ia., thence northerly to Albert Lea, a h 
via Minn. & St. L. KRH., from Peoria, Ill., to St. paul, Minn., 558 miles, viz,: 
Owns— Mitles.|_ Leases—(stock owned.) M 
lowa Jct., Ill., to Manly Jct., Ia. C. & W., any to Algona. 3' 
See "363 | Track, lowa Jct ry = 
Branches to Belmond, &c 127|Manly Jct 
Minn. (owned. Jointly) 28 
HISTORY.—Reorganization (by plan in V. 44, 653) of the Centra] 
Iowa, sold in foreolosure in 1887-88. In June 1900 Minneapolis & St. Louis 
interests obtained control through purchase of the common stock; the two 
properties are operated in close connection. V.70,p. 1249. 
STOCK.—Com., auth., $11,000,000; issued, $8, 524 683. Pref. auth 
$7,400,000; issued; $5,674,771. The pref. is entitled to 5% (non-cum,), 
then com, to 5, then both share prorata. V. » p. 548. ‘Par $100. 
DIVIDENDS.—On pref. in 1892, 1 %; 1899, - 1900, 134; none since. 
BONDS.—The refunding 4s of 1901 are secured by a mortgage on the en- 
tire property now owned or hereafter acquired, subject to the $7,650,000 
first 5s, for which an equal amount Is reserved. The balance are ‘iss 
for future Ae at not exceeding $25,000 per mile, improvements and 





equipment. V. . 899. In June 1908 $4, es ?- we sold and listed, 
$1,417,000 additional’ were In the treasury. V. , Pp. 229, 1589 
EARNINGS.—11 mos.,/1907- 7 St sae Gross, on "780, 880; net, $763,803 


July 1 to May 31. yo Gross, 2'897,511: net. 896 ,340 
For 9 months ending March 31 008; net, $734,881, against $750,728 in 
1906-07; other income, $144,685; charges, $564,218; balance, surplus, 
$315,349. V. 86, p. 1589. 
ANNUAL REPORT.—Report for 1906-07 was In V. 85, 1203, 1216, 
- — Bong Jot in — 1906-07 was 1,019,928 (43 % of total tonnage). 
1907. 1906. 1905. 190 





Net earns. (over taxes) - 
Tot.net.rec’ts(incl.rents) 1, 201" rt Hy 536 6e1 a38 60,607 
Interest, rentals, &c...- "755,872 755,094 738,511 641,739 


558 558 558 558 
~ By 333. oe4 $2, ose. 587 $2, roy Oot} $2,377,105 
849 425,135 





Balance, surplus... -. sur.$445, og sur. $237, 442 def. $77. , def.$81,132 
—(V. 85, p. 1203 1216; V. 86, p. 168, 229, 1042, 1343, 

IOWA & NORTHWESTERN. RR -—Projected from Weuien: Towa, 
southwesterly to Davenport, via Animosa, I[a., 135 miles, — eventually 
from Waterloo north to ‘Austin, Minn.,120m. In Dec 1907 grading was 
in p ayo rogress. Stock authorized, com., $8,000,000; pref. 5% non-cum,, 
$2 ,000 ,000; ——, com., $80,000; pref., $20,000; par $100. In Dee, 


1907 made am e Carnegie Trust Co. of N. Y. as wastes to secure 
an issue of $6,00 “000 Sonee - 85, p. 1462, 1646. Pres. B. Howard, 
5 Nassau St., New York; V.-P., George H. Myers; Sec. and ker”, Wm, 


Bristol.—(V. 85, p. 1462, 1646.) 


JACKSONVILLE TERMINAL RY.—Owns unlon . ht and passenger 
depots and terminal properties at Jacksonville, Fla., including 16 miles 0 
track used by Atl. Coast Line RR., Seaboard Air Line, lorida East Coast 
Ry., Southern Ry. and Georgia Sou. & Florida Ry., the three companies 
first named guaranteeing by endorsement the prin. & int. of above nds 
and owning the entire stock. The five companies each guarantee one-fifth 
of the Interest under rentals. For year 1906-07, gross, $174,138; int. on 

bonds, taxes and improvements, $38,262, paid’ by above-named roads; 
$14,303 net was earned from lease and rent bs outlying properties, which, 
added to Se + on hand, — aa total surplus June 30 1907 from similar 

sources $60,911.—(V. 71, p. 5.) 

poe cata RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles 
— track; branch, Hawley, P: o Honesdale, Pa., 8 miles. Leased 

ia paca? to the Erie RR. Co. “her $140,000 per annum for main line 

$14,940 for branch. Used by Delaware & Hudson to reach Carbondale 
Stock, $2,095,450: all owned by Erie RR. 

JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 
field, Ark., 67 miles; Osceola Jct. to Osceola, Ark., 2u miies. Stock, 
gece, 000. Bonds ($1,000,000 authorized ange Bank of Commerce & 

Trust Co., Memphis, Tenn., trustee. For yea r ending June 30 1907, gross, 
$185,621; net, 953, 345; total deductions, $49, ris dividends, $¥,700; bal., 
sur., $9,367. Pres., E. F. Brown: Sec., D. P: Brown; Treas., W. E. 
Talley. Office, Jonesboro, Ark.—(V. 81, p. 1665.) 

JUNCTION RR. (Philadelphia) .—See Pennsylvania RR.—V. 86, p. 421. 


KANAWHA & MICHIGAN RY.—(See Map Toledo & Ohio Central.)— 
Owns Corning, O., to Gauley = the Ches. & a 177 miles, less 18 miles, 
Pomeroy to Gallipolis, and 1 mile, Athens to Armitage . where Hocking 
Val. Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & Hocking Ry. companies 

In 1907 consolidation with Hock. Val. Ry. $id. per plan V. 83, 2 
271, er agra stock being offered 60 % in new stock. V. 84, p. 51; 
85, , p. 1224. wche merger beiug temporarily blocked, stock- 
hoi ay Ry yg 1907 authorized $2,500,000 second mortgage 20-year 5% 
bonds, to be used mainly to piy off $2,241,000 floating debt. Of these 
bonds $2,078,000 have been issued. V. 84. p. 1182; V. 85, p. 1402. 

AISTORY, Lo ea in Ave 1890 of the Kanawha & Ohio 
Ry. sold in foreclosure. (V. 451, 483) Im Oct. 1890 a a | 
is the — see Cape by an" ‘ol. & Ohio rag which guaranteed 

e bonds Aas aes ae dinterest. (See A ss a. p. 165, 351.) Capital stock, 
$19,000.00 ($1, forint in by rote A July 1907). 

NGS.—/ 1907- ole $1,845,498; net, $175,832 

11 yo > er 4 = ae 31. {1906 ae 2,164,350; net, 475,236 

Surplus over charges, 11 mos., $97.493, oe $245, S80 ‘sur. In 1906-07. 


REPORT.—Report for year 1906-07 was in V. 788, showing, 
gross, $2,377,662; oi $515, asi Y- w income, 7. 108: interest, taxes, &c.. 
$255,727; balance, surplus, $267,076.—(V. 85 1402; V. 86, p. 1224.) 


KANAWHA & WEST VIRGINIA RR.—To sania from Charleston, W. 
Va., to Belva on the Gauley River, 55 miles, of which 39 miles completed, 
ce under construction. Controlled by same interests as Blue Greek 
Coal & Land Co., owning 44,000 acres of coal and timber land in Kanawha 
Count Stock authorized, $5,000.000; par = shares, $100. Of the $5,- 
aon 000 authorized ist 5s, (Scranton st Co., trustee) , $1,000,000 have 
issued, the remainder being limited to $25,000 per mile. e first 
$1, [000.0 000 of the issue are ees prin. and int., by the Blue ‘Creek 
& Land 2. and are subject to 105 and interest after July 1 1908. V. 
og was. . 339. Pres., ee S. Jones; Vice-Pres., W. A. 
#3. p. 82 res., Cyrus D. Jones; Treas., Thos. E. Jones; Sec., 
wm. me Gone wv. 83, p. 1524; V. 84. Dp. 339.) 

KANSAS CITY BELT RY.—From Clark's Jct.to Valley of Blue River, 10 
miles. Stock authorized, $2,500,000 (par, S200; outstanding, $550,000 
(par. $100); owned one-half by Atchison Topeka Santa Fe and three- 

tenths by Kansas City Fort Scott & Senna and two-tenths by Chicago 
Milwaukee & St. Paul. The Oh —_ Rock Island & Pacific Ry. contracted 
to use the facilities. V. 78, ay 446. To be acquired by the Kansas sone 
Term. Ry. Co. incorporated July 11 1906, at $3,220,000, viz., $2,500 
bonds, $550,000 stock and $170,000 surplus. V.83, p. 95; V: 85, p. 405. 
For year ending June 30 1907, gross, $440,573; net, $190,369; int., taxes, 
&c., $197,116; bal., def., $6, 747. —(V. 85, p. 405.) 

KANSAS CITY CLINTON & Be a new —- from Olathe, 

an., to Ash Grove, Mo., 154 miles: Raymore Jct. to Pleasant Hill, Mo., 
8m. "total, 162 miles. Stock, $1, 77. 400. “Bonds were guar. by the Kan. 
Clty Ft. Scott & Mem. RR. (old co.). For year ending June 30 1907, 
gross, $356,598; net, "373, 162; = Ag oo $18,615; charges, $203, 660; 
balance, deficit, $11i, 883. — (WV. 7 Dp. 723.) 

KANSAS CITY FORT SCOTT by MEMPHIS RY.—(See Maps Rock Island 
Co.) —Oper: poe he coos vag tg ., to Memphis, Tenn., and branches, 916 m., 





includi: . from Arcadia to Fories® eld, Mo., owned by K. C. 
Clinton Springela iy. Ry. (witch see above) has @ controlling interest 
in stock of t &B 


. RR., owning line from ye Tenn., 
to Birmingham, Ala. » with branch, 285 m., and of Kan. City & Memphis 
Ry. & Bridge’ Co., owning bridge across ‘Mississippi River at Memp 

3 miles, Total, 1,201 miles. 

ORGANIZATION Incorporated on June 14 1901 and is vested with 
the property of the former Kansas City Fc. Scott & Memphis Railroad; also 
controls other mileage. V.72, p. 1237. See V. 72, p. 438, 532, 675, 988. 
The St. L. & San. Fran. RR. owns the entire stock and !**s2s the road, guar- 
anteeing the bonds of 1901, prin. and Int., and 4% on pref. stock trust certs, 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
explanation of column headings, &c notes a “7 |" ter’ | ames \ ae, taen | Wee Beets, and by we Bimt g 
jumn ings, &c., see ‘ar mou ‘ayable, 

-~ a page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom Ditvtdend. 
Jonesboro Lake City & Eastern—1st M $1, 900 000auth 87) 1905 $1,000} $476,000 S¢ |M & S|Memphis, Tenn Sept 11925 
Junction (Philadelphia)—See Pennsyivania R : 

Kanawha & Coal River—Joint M $750, 000° gold 8 t.. 15} 1904 1,000 750,000 5g¢ |M & S|Bankers’ Trust Co. N Y\Sept 1 1924 
Kanawha & Mich—1st M $15,000 pmggup & |-Ce.c® 164} 1890 00 2,469,000 4g \|A & O/Central Trust Co, N Y Ape 1 1990 

2nd M $2,500,000 auth gold red par .... -...-.-. Sc* ---| 1907 1,000} 2,078,000 5¢ J & J New York July 11927 

Equipment oo EES ee ee oon} 1902 |...-02-- 550,000 5 ee | Seen a ---|May 1 1912 

eae = ent bonds due $23,000 yo coneey cnnene ---| 1906 1,000 391,000 5 (gt  ” SRR RRR IRTP le ee. Aug 15 '08-'16 

do due nnually.....--. egal BORE l<avesmes 197,900 5 J é& Ji. Jan '00-July’13 
Kesawhe & W Va—list M. 8000.0 000 & SUD <cnceod s 35) 1905 1,000} 1,000,000 5¢ |J & J\Scranton (Pa.) Trust Co.|July 1 1955 

Car trusts, due $32,000 Dec yearly__...-.--..-- ---| 1906 1,000 128 ,000 5 J & DJR. Kleybolte & Co. N. Y/Dec’08 -Dee "11 
Kan Cy Belt—ist ($534, 000 ¢" 0 guar E 6 FS &M) NB c 10} 1886 1,000} 2,500,00 6 J & J Office, 50 State St. Bost/July 1 1916 
Kansas City Clinton & Spring—1st aS guar..NB.c* 162) 1885 1,000; 3,192,000 5¢ |A & O/.OldColony Trust. Boston/Oct 1 1925 

‘ort Scott Memphis —_ 
Katof M $60,000,000 gold guar p & 1 cad_-Me.xc*&r| °830| 1901 {1,000 &e| 20,615,000/ 4¢ |A & O|Mercantile Trust Co. N Y|Oct 1 1936 

K CFtS &G 1st Mid fold syer sf ee _— (ext in 1908) .c* 160; 1879 100 &c} 2,056,300) 5(7) |J_ & D Old Colony Trust, Boston'June 1 1911 

Memphis K & Col first mortgage--.........--- * 50) 1884 1,000 492,000 7 MésS do do Sept 1 1910 

Kansas & Misso RR first m mortge boon ean 26| 1882 1,000 390,000 5 F&A 2. deo Aug 1 1922 

Kansas City Ft Scott & Memphis co cons M_NB. $e 719) 1888 1,000} 13,736,000 6 M & N\M NY; & Bost|May 1 1928 

Current py RR ist M 620.200 Pp m guar__._NB 82) 1887 1,000} 1,606,000 5 A&oO old ms Trust, Boston|Oct 1 1927 

Kansas Cy & M a & y + 1st M ane at 110c* 3) 1889 1,000} b3,000,000 5¢ |A & O)Merc Tr Co, N Y; & Bost 1 1929 

Fort Scott Equipment call at par....-.- ---| 1899 1,000 34,000 6 J & J\Old Colony ‘Tr Co, § oston y 1 1909 

Ozark E ip bo ist M guar Pad 000, 000 PATE at par ---| 1900 1,000 250,000 5 Mé&N do May-Nov 1 1910 

Kan Cy Mem & Birm Ca M $4, 500, 000 on..25 c* 285) 1894 500 &c 323,390 4 Mé& S§S = ‘do Mar 1 1934 

Income non-cumulative__...-......----- B.c* 285) 1894 | 500 &c 387,280 5 March do do Mar 1 1934 
do stamped fixed interest redeem text........ 285) 1894 500 &c) 5,935,500 5 Mé&s do do Mar 1 1934 
Birm Belt 1 ist M gold red 18856 uar D ‘t x end_.OB 21) 1902 1,000} 1,000,000 4¢ A & O do do Oct 1 1922 
eae notes Series A due $6 “000 semi-annually ee 5 845,000 4%¢eJ & JjBiair & Co, New York (To Jan 11915 
Ser B $85,000 due s-a (ve 81, p 1044)._Ba| __.]| 1905 1,000} 1,190,000 4% ECF & A do F.b °09-Aug "15 
me City Mexico & Orient—ist M gold (see text) ---| 1901 1,000 text 4¢ F&A t » N YiFeb_ 1 1951 
Kansas City Outer Belt & Electric—1ist M $3,000, re re 7| 1903 1,009) 2,000,000 4¢ |A & O|USM &T, 20 Broad,NY|A 1953 
Kansas City Southern—Pref stk 4% n-c $21, ~ ore 1 1,000,000) See text) See text). inamhecoasen =, 1si9081% 

First mortgage gold $30 000,000_......- Sok ---| 1900 (1,000 &c)} 30,000,000 3¢ A&O New York Trust Go, N Y|April 1 1950 

Coll trust notes $5, i ,000 gold redeem - Dai ar... ee eee .100,0 5¢ \J & J\New York Trust Co, N ¥ April 4 ivit 

Equipment notes red par due $72,000 --N;)  ..-| 1905 | 1,000; 1,080,000 4% eM & N Blair & Co, New York °08-Nov'15 

do a go! 4 ser B red par $30.000 ceml. ae Sy 8 86 ee 480,000 4%eJ & D do do Dec '08-June’i6 

b Includes $224,000 held alive in sinking funds 

covers majority of stock of Kansas City Mem jphis & Birmingham, 2/85 miles, an\d provides for retirement of its bonds. 








STOCK.—Common pees. $45,000,000; outstanding, $15,000,000, 
all owned by Louls & San Francisco RR. The pref. — ($15 a 
authorized, of which $13,510 000 1 is ok $100) spesited 
escrow, and against it are issued trust certificates of the St. .. % San F 
the latter having the option to retire the certificates at any time at Bu: 
and obligating itself to pay off the whole aan La 20 years from date ( " 
1901), and m Saami to pay quar. 1% ther See V. 72, Bi 1238. 

BONDS.—tThe refunding bonds of "1001 “dimited to $60, 100 
secured by all property now owned. hereafter acquir: 
coeds of the refunding issue. Ofthe bende, $11,650,000 were subscri 
in June 1901, about $31,025,770 were reserved for r exchange against the 

amount of underlying bonds, $3,000.000 for refunding purposes, 
000,000 for improvements betterments and new equipment at the cumu- 
lative rate of $600,000 per annum, and the residue, as well as any bonds 
or required for refunding ay omens will be reserved for issue for 
additional lines and extensions, at not ae —~« “q er mile thereof. 
As to guaranty 900, L«—yf above. Bee V. 81,p.559. 

In 1902 the K. C. Ft. Scott & Mem. Ry. PB Mame ‘the interest on all 
except $387,280 of sa $6, 322.780 K. C. Mem. & Birm. Income bonds, be 
ginning March 1, the bonds so guaran being stamped with a provision 

them subject to Lg at any ae within 10 years from Sept. 1 1902 


maki 
at 95 and interest. V. 74, p. 477, 

Birmingham Belt ies are guaranteed, oetastoal | = interest, jority by 
Kansas City Memphis & Birm. and St. L. & San Fr; . 75, p. 1147.— 


(V. 83, p. 890; V. 84, p. 1551; V. 86, p. 1042, 1159, *29.) 
KANSAS CITY LAWTON & PACIFIC RR.—V. 83, p. 751. 


KANSAS CITY MEXICO & ORIENT RY.—(See Map.)—Projected to 
extend from ony City, Mo., to Topolobampo Bay, Mexico, on the Pacific 
coast, 1,629 miles; also a cut-off from San Angelo to Spofford Jct., Tex., 
connecting ene as well as at Chihuahua with Mexican lines for ity of 
Mexico. On March 1 1908 there was completed from Wichita, Kan., south 
to Red River, 272 miles; Chihuahua, Mexico, east to Falomir, Mexico, 88 
m.; Minaca, Mexico, to Sanchez, Mexico, west, 73 m.; Topolobampo, Mex., 
to Hornillas, Mex., east, 76 m.; a total of 509'm., which together with the 

Ry. of Texas completed eastward from Sweetwater, Tex., to 
Benjamin, Tex., 90 miles, and trackage over Chihuahua & Pacific Ry., Chi- 
huahua to Minaca, Mex., 125 miles, makes total mileage in ~ reese 724m. 

The company has its own coastwise service from Topolo and the 
Hamburg-American SS. Co. has contracted to establish a trans. acific line 
as soon as the railroad Is completed. (V. 77, p. 401.) Liberal subsidies 
have been pases by the Federal and State governments in Montes. 
prospectus, V. 75, p. 1253, and V. 83. p. 95, 11; V. . 

The Kansas City Outer Belt & Electric RR. (see that A al below) 
wa. ag <r ee eee facilities and an entrance into Kan- 

1 

SECURITIES, stock authorized, $20,000 per mile each in common and 
non-cumulative 4% pref. stock; outstanding ec. 1907, pref., $9,667,400; 
com., $7,981,400. sgtock is held Ina voting trust until Jan. 11917. V. 83. 
P. 1411. Bonds (U.S. & Mexican st Co., trustee) are issuable at $22,500 
per mile, single main track, $15,000 per mile of yard and terminal track, 
and $12,000 per mile of double track, constructed 
000 for extra work in Sierra Madre Mountains, $5.000,000 
cilities at Kansas City or Topolobampo,or both, and $10,000,000 for future 
requirements and additional rolling stock at not over $1,000,000 yearly, 

inning Feb. 1 1906. On completion of road it was estimated there w i 
be left in the ones a each mile of Sere road $7,500 bonds, $4,000 

ref. and $7,500 mstock. V.78, R 102; V. 81, p. 1411; V. 87, p. 37, 
Bos Of the $121 187 000 bonds issued March’ 1908, "$2,500 ,000 were sold, 
$3, $105 000 in the company’ s treasury and the remainder were owned by the 
Union and International construction cos., which are building the road. 
In April 1908 $700,000 2-year 6% % notes (denominations $500 each) were 
offered, secured by deposit of 200% in 1st mtge. bonds. V. 86, p. 981. 

In May 1902 made an agreement with St. Louls Union Trust Co 
trustee, to secure $2,000,000 car-trust bonds, and in Feb. 1905 with ‘the 
American Locomotive Co. to secure $1,000 ,000 locomotive trust bonds. 
V. 81, p. 777. _Mexico _ . Townsite Co. bonds and notes, V. 78, 


p. 1109, 1113: V. 85, p. 

OFFICERS.—Pres., we Stilwell: V.-P., Enrique C. Creel, W. W 
Sylvester, Geo. Crocker and J. S. Braithwaite: VeP and Gen Mtew. ; Ed- 
ward Dickinson; Sec., Neal S. Doran; ireas., E. E. Holmes. mOftive, "10th 
St. and Baltimore Ave., Kansas City.—(V. 86, p. 981; V. 87, p. 37, 97.) 

KANSAS CITY NORTHWESTERN RR.—Entire stock, $4,016,000 

ar, $100), and $2,983,500 “‘B”’ bonds were purchased in Nov. 1900 by 

re Pac. . Ry. ., which see; also *“‘Supplement” of Jan. 1903. 

KANSAS CITY OUTER BELT (STBAM) & ELECTRIC RR.—This co: 

ne cons puctne 8 a belt line road at Kansas City, the main line, double 

to henge extending from No. Kansas Oity to the Kaw 

Valley Vg h- weet, with bridge across the Missouri River. Grading and 
bridging practically completed March 1908 hy — afford an entrance into 
Kansas City for the Kan. City Mex. & Orient Ry., and connect with the 
various steam roads entering that city. Incorp. in 1902 by interests 
friendly to K. C. Mex. &O. Ry. V. 75, p. 184; V. 76, p. 331; V. 80, p. 871. 


SECURITIES.—Stock authorized, $2,500,000 com. and $2,250,000 4 
ref. The stock will ‘4 aes ina vane trust of ten ——- until the fu 
| ee shall have bee Be pee aid o} e pref. for 5 consecu years. See 

,p. 331. Of the $3,000, (000 outhertesd 1st gold 4s oon table above), 
3, 300, 000 have been sold; the entire cost of construction and yo 
was estimated at not over $2,000,000 in bonds, leavi yh balance for 
sions and improvements.—(V.75, p. 184; V.76, p. 331: V. 80, p. . 871. 2309. ) 
KANSAS CITY SOUTHERN RY.—Operates a line extending from 
Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, seven 
miles, to deep water on the Gulf of Me » with branches and extensive 
by various sooty entering Kansas City. 


53 
3s 
25 
SF 
8 
A 
8 
n 
re 
a 
J 
- 





Lines ines Owned. Miles. 

Kansas City, ae ee arin, 12 Branches“ Gate Smith, De 83 
. “ ur ee OV mm www ee 

So 3| rrackage— To arand View, Wo... 11 


Total....-.222 c-2--e------- eer ween enone new enn nn eene-e-e 839 


Tex....---- eccccesscere-- -- 


owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry.. neal dron to Heavener, Ark., 32 me. es 7 - eam also con- 
trols K. C. eS. & Gulf Terminal Co. 

SRRANTE ATION -— A ———e an oe Kansas City Pittsburgh & Gulf 
RR., foreclosed in 1900 per _ Vv sy DP. > 1062. V. 73, p. 1356; 
V. 74, p. 94. we © contro! trol i 

‘he ain fay 10 t having expired Aprit 1903, & new management was 

ay 1905. Extensions are to be built, Including one to New 

V. 80, p. 1971; V. 81. p. 559° V. 84, p. 1566. 
$500 000. ,000; par, $100. 

SECURITIES. —The a on March 19 1916 authorized an 
of $10,000,000 of 4% % 20-year improvement bonds, of which $6 Soouee 
deposited as collateral Kas 35, see 000 six-year 5% notes, proceeds to be 
used for Improvements and equipment. The notes, whic ig under- 
written, were offered to stockholders’ pro rata at 95. See V 82, p. 334, 
332 692; V. 84, p. 1428. Car trusts, V. 81, p. 1610; V. 83, p. $87. 

DIVIDENDS.—First div. on pref. stock » 4%, paid July 1 1907 out of 
earnings for fiscal year 1906-07; Oct., 1%; 1908, Jan., 1%; April, 1%; 
July, 1%. V. 85, p. 600. 

LATEST EARNINGS.—!1907-08__Gross, $8,894,371; net, $2,713,805 
12 mos.,July 1 to June 30.\1906-07__Gross, 9,238,099; net, 3,551,377 

Estimated Saar le for fiscal year 1907-08 showed balance for dividends, 
$1,583,509 V. 1224. 


REPORT for 1906- at length was in V. 85, p. 1203, 1213. 
1906- 


Common stock, 











07. 1905- 06. 1904- 05. 1903-04, 

Miles operated --. 82 39 839 
Gross earnings .....--- - $9, 084,332 $7,568,332 $6,893,656 $6,678,215 

Operating expenses_... 5,339, ‘519 5,532,275 5,088,356 4, d 
Net earnings--.....-. $3,744,813 $2,036,057 $1, rt 300 $1,968,012 
Total net income..-.-.-.-. $3,822,947 $2,064,956 $1,837,801 $1,976,794 

p Re a 183,849 166.475 33, "150 150, 
Interest on bonds, &c.. 1,183,759 952,714 899.980 899,989 
eee pon ebnnepee . wanna 12,711 49,459 73,528 
DRE non themes i (senaae 125 ‘020 éenahn 
Div. on pref. ‘ctoek (4%) eee... “testes  - Nemec  , ee 
Balance, surplus... ..- $1,615,339 $933,055 $610,192 $853,023 
DIRECTORS.—Chairman, Hermann _ Slelcken; Pres., J. A. Edson. 


= B. Duval,J. A. Blair,W. T. Rosen, 7 G. Bolssevain, H. Blumenthal, 

drew J. Miller and Y.’ Vanden B F. Loree of New York; John J. 
Mitchell of Chicago; S. W. Fordyce an "Adol hus Busch of _ Louis; G. 
Craig. Port Arthur, Tex.; W. F. we ~~ > ae Sy Secretary 

. Sperry. Office, 25 Broad St., 224.) 
‘esenes CITY TERMINAL RY. —T an ¥ pe pg yy d 

and terminal at Kansas City, Mo., with approaches con’ 
by ten railroads viz.: Chic. R. 1. & Pac., Atch. Top. & $° F., Chic. Milw- 
& St. Paul, Chic. & San Francisco, Union Pacific 
Wabash, Chic. Burl. & Quincv. Mo. Pacific and Mo. Kansas & Texas 
Inco; ted July 11 1906. Stock authorized, '$: $50,000,000. The EK 
City Belt. Ry. will be acquired. Of the bond 


ansas 
nds to be auth, (details not ar- 
ranged in March 1908), part will be used to pay for the land and terminal 
facilities and to erect the station, and a ge amt. Ay be reserved to pay 
for the K. C. Belt Ry. and retire its bonds. . 83, p. 95; V. 85, “Be 405. In 
Aug. 1906 $3,000,000 was borrowediat 4% x int., “quaraniced y the ten 
a bonds to be issued when conditions favor. V. 83, 
H.L. Harmon; Sec., C. C. Ripley; Treas., E. F. Swinney. ae wt Dp. 405.) 

KANSAS CITY VIADUCT & TERMINAL RY.—(See Map.)—Owns and 
operates an elevated railway and highway viaduct from Slut and 6th 
Streets, Kansas City, Mo.,to Minnesota Avenue and 4th Street, Kansas City, 
Kan. ‘A branch viaduct, %% mile in length, under construction, connectin: 
the main structure, and thus the two Cities, with the interlying railroa 
and manufacturing districts. Main structure completed Feb. 1907, 1.6 
miles, minimum width of 60 feet; material, steel and concrete. See V. 82, 
p. 160; V. 84, p. 271, 

STOCK.—Stock authorized, $3,500,000; outstanding, $3,000,000 (par of 
shares $100), of which a majority is deposite ted in a ~~ g trust for 3 years 
from completion of viaduct or until dividends of 4% have been paid for two 
qensocueve ew! — Voting trustees: Harvey E. Fisk, John P. olds Jr., 

nels 

BONDS. viet yeemtenge 4% % bonds apesiend, 3,500,000; outstand- 
ing, $3,000,000. ~~ with 1910 a auking tm amounting to 6% rT of 
= receipts for == 4 ig your. is to be paid July 1 to 

tory terms; ot be invested. 

Pres., Ira G. Hedrick: v. -P. and Treas., J. P. Reynolds Jr.; Sec., E. E, 
Ball.—(V. 85, p. 864.) 

KANSAS & COLORADO PACIFIC.—See Missouri Pacific. 

KENTUCKY & INDIANA BRIDGE & RR. CO.—Owns steel cantilever 
bridge over the Ohio River at Louisville and , miles of railroad between 
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line in Louis- 
ville; = — ‘Louisville & New Alban ny ‘Ferry Co. Successor 1 

to Ken tucky & Indiana Bridge Co., sold in foreclosure subject to the 
HH 000.1 000 first_m: Wn The Southern R Baltimore & Ohio —— 
western (B. & O.) o Indianapolis “Louisville own the $75, 
capital stook, and pay month: Ped, in 2 to cars nendiea. any deneit tn = 
operations. Of the $2,500,0 - 48, $1,0 
retire 5s due 1911 and $500) 000 i Cem nthe tind, 

EARNINGS.—For year endl: zpae 30 1907 gross, ‘$265 589; deficit 
under —— charges, &c., $21 Pres., W. Doel; and 
Treas., H. W. Heaziltt: Gen. Mer.. Ww: M. Mitohell. —(V. 71, p. "287, 342.) 
KENTUCKY & OHIO BRIDGE CO.—V. 81, p. 1492; V. 82, p. 1379. 
KENTUCKY & TENNESSEE RY.—See page 168. 
KEOKUK & DES MOINES RY.—Owns trom Fecket., Ia., to Des 





Moines, Ia., 162 miles. Leased for 45 years from 1 1878 to the 
Chicago Rock Island & Pacific Ry. The le lessee pays 25% of the gross 
earnines. but guarantees the interest (not the p: 
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72 RAILWAY STOCKS AN D ) BON DS. | VOL. LXXXVIL 
RAILROADS. INTEREST OR DIVIDENDS. Bonds— Prine 
asi aa Size or | . pal When Due, 
For erplanation of column headings, &c., see notes of Par Rate , When Where —— and by Stocks—Last 
on first page of tables. Road. | ponds. Value. loutsanding % | Payable. Dividend, 
Kansas City St Joseph & Council Bluffs—See Chicago Burlin eton &| Quincy. | | | 
Kansas City Shrevep & Gulf Terminal—1ist M red 1 105) ---| 1897 | By ety peed 4 iF & A |Kansn City Mo Aug 1 1927 
Kansas Cus ree A Ls re Mgstf (text) S.c* &r| lnscmal 1995 3,00 | 4% J & J/Fisk & Robinson, N Y (Sept 1 1934 
Ken & I Br & RR—K & I B ist M gold assumed_-_! ---| 1881 | 250 :~ 1 000: ‘000! 5¢ M& S$) — March 1911 
First consolidated $B R, $2,500,000 gold_.S.c*| ---| 1900 1,000, 1 *069,000. 4¢ ‘A & os Trust Co, N Y/April1 1950 
poverty, 4 & Tennessee—ist M $850, 000 gol (see text) | ---| 1905 |...--... | 650 000 6¢ M & S/Central Tr Co, Chicago (Sept 1908-1923 
Keokuk & Des Meoines—Preferred stock 8 %-_-.---- | 162) -... | 100) 1.534.000) See text.|See text./Office, 115 B’way, N Y |Aug1’08,14%% 
wy e interest guaranteed C R I e | 162) 1878 100 &c| +750,000 5 \A & 0} do do Oct 1 1923 
Keekuk & Hamilton Bridge—First mortgage-.----_-. ---| 1869 1,000 1,000,000) 8 |A & O55 WmSt. Asearned /April1 1899 
Kewaunee Green Bay & bate ted bm meet F. e 37, 1891 1,000 408 ,000| 5 J & D Office, 40 WallSt,N Y (June 1 1921 
Kingston & Pembroke—First mortgage gold_-_-_..--- 113; 1882 1,000) 572,0 00, 3¢ J & J\45 Broadway, New York\Jan 1 1912 
Klondike Mines—First mortgage : 000 per mile._| 31 44| 1905 £6, 000! £192,000, 6 \J 30 & D|Bk Brit No Am, London|Dec 31 1924 
Knoxville & Okio—See Southern Ry | 
Lake Erie & Detroit River—See Per @ Marquette RR.) | | | 
Lake Erie & Western—Common stock $20,000 p m-.. > eas | 100) 11,840 000'_....... Sagas ee | OD an menos 
Preferred — a % (not cum) ($20,000 per =.) oe 100) 11,840 000 See o=- ‘J & J\Office, Gr Cent Sta, N Y\Jan15 ‘08, 1% 
E irst mactgese $10,000 per mile) gold.....-.- Ce. 711) 1887 | 1,000) 7,250,000 be J & J|Chase Na ational Bk, N Y\Jan 1 i 
Second M for $3, Gs ,000 F$5.000 ym) gold... -ce. c| 711; 1891 | 1,000, 3,625 000 Seo & J do io July 1 1941 
Lake Shore & Mi chigaa | Sos Ree. ---| ania | 100 249 466,500 ‘See text. J & J/Grand Cent Stat’ * NY suly 20 on 4 
Guaranteed 10 % st Michigan South & Nor ind) oe eee 100) 533,500/12 in ‘0S F & Al do Feb ; 1908 8% 
First mortgage $50, S00. 000 gold_........ Us. | 1,000] 1897 |1,000 &c) 50,000,000 3%¢eJ & D) Jun 1997 
or (not mortgage) 350, 000,000 a? pee ey ---| 1903 1,000 &c) 50, ‘000, 000! 4¢ M & S| Sept i 1928 
de $50,000,000 ‘gold. Dekdshseseeeds-e ---| 1906 1,000 &e 35,000,000; 4¢ M & N) | May 1 1931 
Notes $15,000 os Pil Sree. eee cér e- | 1907 |1, ‘000 &c|} 15,000,000) 5¢ |F & A! Feb 1 1910 
Guar vaniced Securities— | | } } 
Kalamazoo & White Pigeon first mortgage ass..Unc. 37/ 1890 | 1,000) 400,000 5 I & J do do Jan 1 1940 
3attle Or & ome ist M gold guar p & 1 (see M 5. yd 41) 1889 1,000) 79,000) sev & D Dec 1 1989 
Sturgis Goshen & St Louis ist M gold p & ig -| 29; 1889 | 1,000) 322,000) 3¢ oJ & D Dee 1 198 
pcos ccere eis tis | ite fea ft SF 8p toa 
rst © @uarantesa..............- * | ’ | | 
Erle & Kalamasoco yee stock Toledo to | 26) 22. | 50) 300,000; 10 F & A|\Lincoln Nat Bank, N Y|/Aug 1908 5% 
“Pr ‘Shore a a Sn aa Coal RR—Stock --.-- a onan | 30 ad ttt ,000! 12 +} way AiGrand Cent eaten, Y Sale 1008 230 
eferred stoc a Peas Trust Co, 
st M Youngs to And etc, guar p & J (° --- Ua.c} 47, 1884 ; 000) 1, pon b'300| 5 J & J do () July 1 1934 
bale Sup & Ishpem Ry—ist M sh, $00: 000 : 8 f._F.c 20| 1896 | 1, 000) 175,000 | 6¢ JI & J\FarmersL & TrCo,N YiJan 1 1926 
_ | | 
z New York Central holds $45,289,200 of this. 





} lJ 1 





Stock is 31, 524,600 8% preferred and 1 $2 ,600,400 common ai $100), a 
majority of which is held by the lessee 
DIVIDENDS— } Se "96-'98. "99. ‘00. "01. °02. '03. °04. by M47 
. % -§800 None % % 1 1 2 1% g.1% 
Rental: In 1906-07, 1905-06, 1904-05 and 1903-04, S137 ot me “bond 
interest) yearly; in 1902-03, $156,574. —(V. 68, p. 772; Vv. 87, p. 37.) 
KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississippi 
River at Lm Ta., for railroads and foot passengers. The property was 
eased to four companier. but only two companies now use it, 
these being the Toledo Peoria & Western and the bing og Regarding 
uaranty, see V. 59, p. 969. On judgment of — $203,000 has been col- 
fected ; on judgment o 1894, $142,000: in April 1901 $142, 000 was awarded. 
Vv. 72, p. 821. Stock, $1, 000 ,000; par, $100. Coupons are in default, but 
mortgage has never been foreclosed, and overdue interest is paid as earnings 
permit. Last coupon paid, 1st half of No. 47 (due Oct. 1892) in June 1908. 
EARNINGS.—Year ending June 30 1907, gross, $00. 972; net, $40,180; 
other income, $11,612; bmn | on bonds, &c., $28,258 8; balance, surplus, 
$28,434. In 1905-06, $60,762; net, $38,834. Andrew Car- 
Regie; Treas., Theodore Gilman, 55 William St., N. Y mW. 72, p. 821.) 


KLONDIKE MINES La peng City to Sulphur S > 314% miles, 
completed Jan. 1907; projected from Sulphur Sprites to the Stewart mere, 
60 miles. Stock authorized, 32, 500,000; outstanding, $94 3, 000. The Daw- 
son Grand Forks ny Stewart River Ry. orp., Ltd., owns ail the stock and 
bonds. V. 82, 509. ae see table above. V. 81, p. 725; V. 86, 

. 857. pus. gs Seybold; Sec., Andrew a, 19 Elgin St., Ottawa, 
.—(V. 81, p. 725; V. 82. D. 509; V. 86, p. 857.) 

Ay ta & PEMBROKE RY.—See page 168. 

LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky. O., to 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Mi an City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
we 29 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 

to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles. 

HISTORY, ETC. aes in 1887 after foreclosure of the Lake Erie 
Western Ratlway. (See V. 50, p. 590; V. 85, p. 600.) In 1899 control 

assed to the Vanderbilts, and'on Jan. 1 1908 the Lake Shore & Michigan 

uth. owned $5,940,000 com. and $5,930,000 pref. stock. V.71, p. 1269. 

a "91. '92. on. °99. °00. °01-"03. ~~ "05. '06. '07. ’08. 





On preferred -- ot 5 Syearly 0 2 4dyearly3 3 3 3 Below 
In 1908, Jan., 1%; July, none. V. 86, p. 1529. 
BONDS.—Abstract of first no gh V. 46, p. 45; of second mortgage 
in V. 54, p. 444. Gueranvess $2,500,000 58 Northern Ohio, which see. 
EARNINGS.—5 mos.,f1908.......-- Gross, $1,684,129; net, $187,955 
oem. 1 te May Gh. (k007...--..i. Gross, 2,009 "642: net, 483,720 
ANNUAL REPORT.—Annual report for 1907 was in V. 86, p. 852. 
Year on, Dec. 31— 1907 1906 9 
|. RR $5,066, 940 $5,212, 812 $5,037, 295 
Net oereaen other income) -.-.--.-.-- 1,219,125 1,451,318 *450.454 
sg enn IE TE I, 211,382 263,066 257,522 
Interest on bonds................ 543,750 543,750 543,750 
Northern Ohio interest guaranteed... 125,000 a 000 ae Eee 
Rentals and miscellaneous. --..-...- 95,329 9,341 530 
Dividends on preferred stock ‘eee (2 %) 236,800(3 %)353. :200(3 %) 359" ‘200 
Additions and betterments...-.... -..-.- 87,092 70,139 
COS Ee, =e $6,864 $7,868 $18,313 
—(V. 84, p. 927; V. 85, p. 345, 600, 1574, 1576; V. 86, p. 795, $52.) 


aa b pene & MICHIGAN SOUTHERN RY.—(See Maps New York 

Centr —— from Buffalo to Cmee with branches. ‘he main line 

(540 ‘nites) ncludes 26 miles between Toledo and Palmyra, Mich., under 
lease i the Erie oo (535 — has double track). 








Road owned dir —_. Miles. Le (* =e this Co.) Miles. 
Buffalo. N. Y., to Chicago, Ill..540/ Kalamazoo A. & G. R.......- 58 
jundry 339 | Jamestown & Franklin. .....- 51 
Entire Mahoning Coal RR...-....-... 72 
e & Kalamaz ryt (26 miles) Text. 

Detroit Hillsdale & S W.....- *65 

Fort Wayne & Jaci AA, Di antatphintinds *98 

Detroit Toledo & Milwaukee... 66 

Battle Creek & Sturgis........ 7 

Grand total oper. Jan. 1 08. 1,520 

Of which owned_...... 1,103 





By control of “Nickel Plate’’ the Lake Shore has still anes line from 
Buffalo to  Cueage. Operates ee Allegheny Valley & Pittsburgh, 
Dunkirk, N. Y., to Titusville, -, 91 miles, since Oct. 1 1901 for account 
of # a York Gentral. (V. 73, 

Owns $17,000,000 stock of Chicago Indiana & Southern RR., which 
see. V. 84, p. 753, 754. Branch from Franklin, Pa., to Brookville, 55 
miles, was under construction in July 1907 and 25 miles of track laid. 

ORGANIZATION, &c.—A consolidation on Ans. 16 1869. In1898-99 
$45,289,200 of the capital stock was purchased by the N. Y.C. & H. R. RR., 
which gave in exchange its 344 % bonds at the 4. "Ot $200 in ‘bonds for $100 
in stoc V. 66, Dp. vy V. 69, p. 1237. 

New York Gear > St. Louis ge non bewn pammeeiet by ownership of 
stock s' Shore ng $6,240,000 of its common. 

275, "00 oof fe fe Y preferred and $2.50 503" ,000 of its Bie stock. 

ie company pine. controls and leases th ¥. a ey dt R. (see Lake 


Ss m' 
3.0008 nee & Lake aee stock; “330, 207 7 700, A ‘the 
eve. Cin. Chic. & uis common stock: 40,000 b the $11,- 
0,008 common and $5,030,000 of rs ‘the $11,840 “~ Lake Erie & Western 
pre referred. V. 71. p. 1269; V. 72, p 870° V. 82. 
In 1901 Purchased from us earnings $3,200, O00 spent h Mang! pa. 
stock for $1,920,000; total hs stock owned, $5, 700 oo 
Also owns one-half of the $60,665,000 Reading xk acquired 
Pennsylvania-Vanderbilt interests. viz., 36.065" a “fret D 


eae | 
4 
ne 
ae 
aH 
fe 





265,000 second preferred and $10, ~ 7 ,500 common stock, ee other half 
being held by the Baltimore & Ohi . 80, p. 1856. ‘As to pur 
pn —s in majority Hocking Valley y. common stock, see that 
compan: 76, p. 102, 158; V. 77, p. 451; V. 83, p. 37. 
List = 3 mS. of companies owned Dec. 31 ‘1907, V. 86, p. 802. See also 
V. 78, p. 48, monty V. 80, p. 1852; V. 82, p. 749. 
DIVID'S.— a len . ‘93-97. "98. "99. °00. 01. ty "03. '04. °05.°06.°07. ‘08, 
Since’?1, p.c. 6% 6y’rly.6% 7 7 1 1 
Jan. 1908 div. included 6% s.-a. and 2% extra; July 1908, 6%. 
vy ee: gr $50, a ane mtge. of 1907, see abstract in V. 8 2. ee 
p. it 73, p. 1264; Vv. pi iB $0, . 2035. 
V-Ot ‘the $50,006,000 yp ee debenture 4s of .: 3, $40,0 ooo, were 
sold to pay. off the $25,000,000 loan made for th of 
stock, which matured Jan. 1904, and oe debt ineurred for other acq 
sitions; balance sold in 1905. bl are to y any new mort- 
gage. V.77, p. 1747, 2035; V. » D. 48; A we. p. 1912. 
n Feb. 1906 $35 ,000,000 of depune 4% bonds of a new Issue ae $50,000,- 
000 were sold for improvements. V. 82, p. 392: V. 84, p. 9 
Jointly with four other roads covenants to pay $30, 000 ,000 * ¥ Central 
Lines 5 % car trusts of 1907, the one ke. share of equipment leased being 
about $6, 750,000. V. 85, p. 1402; 86, p. 168, 1, 803 
GUARANTIES.—Additional guaranties not shown above, see Chicago 
Indiana & Southern, Detroit Hillsdale & S. W. and Ft. Wayne & Jackson. 


GENERAL FINANCES.—Nothing has been charged to construction er 
ome. ys since 1883 except $7,500,000 for new equip. in 1906, the oumer 
charg: apueees expenses for new equip. acct. amounting in 1 7 te 
$911” i268" and in 1906 to $1,201,877, and for construction to $4,082, nt in 
1907, against $4,221,846, these items being exclusive of expenditures for 
renewals. Profit and loss surplus Jan. 1 1908, re 805,259. In Jan. 1907 


$15,000,000 3-year 5% notes were sold. V. 8 . 271. 
EARNINGS.—5 mos.,f1908-...-- Gross, a ng net, $3,970,985 
Jan. 1 to May 31. \1907-.--.-.-- Gross, 17,798,434; net, 4,419,696 


For 3 mos. ending Mch. 31 1908, net, $2,501,948, against $2,709,773 in 
1907; other income, $975,000; charges, $2,310,001; bal., sur., $1,166,947. 


ANNUAL REPORT for 1907 at length was In V. 86, p. 791. 801 





Year ending Dec. 31— 1907 1906. 1905. 
Total gross earnings..............- ry 953, 475 $42. 544,378 oe sof: ie 
Operating expenses. ............... 4,538 2675, 801 31,331 

EE ee $10,415,014 7,269, 







868,577 308 
-$16,131,433 siz" 022, Oae $10. "787,962 
1/420:244  1:450,186 1,305,615 
Interest on debt. 5,949,909 4,593,294 3. 911 a= 
TE ctditicbtinwtidvntessnens 1 a 1 ‘438 640 1,050 

Dividends on guaranteed stock 74,6 53,350 33'3 50 
Dividends on common stock..-..-.- (14) 6,925 310(10)4, 946 650 (8) 3,957,320 


Surplus over dividends. --.......- $460,406 $1, 53°. 962 $510,645 
—(V 85, p. 1402, 1574, 1576; V. 86, p. 285, 791, 8 01.) 


LAKE SHORE SYSTEM.—MAHONING COAL RR.—Owns from 
Youngstown to Andover, O., and branches, 72 miles. In Dec. 1907 pur- 
chased a one-half interest in’ the Lake Erle Youngstown & Southern and 
Lake Erie & Eastern railroads, buliding a belt and switching line from 
Girard to Struthers, reaching factories in Youngstown, O., and vicinity. 

Leased in perpetulty for 40% of gross earnings to Lake Shore, which 
Jan. 1 1908 owned $865,900 common and $399,500 preferred stock. 

ea "99. v0. aoe "92. '93. "94. '95 Aen 2 06. = a 
On comm 4% 5 4% 8% 8 8 early. 12 

The preferred stock certificates are 5% guanentind “and contain @ canst 
making them redeemable at par at option of company 

Year ending Dec. 31 1907, rental and other Income, $1, 149,495; surplus 
over interest and 12 % on com. and 5 % on pref., $860,145. pe 83, p.1524). 

LAKE SUPERIOR TERMINAL & TRANSFER CO.—Owns 16 miles ef 
track used for transferring cars between the depots and tracks at West 
Superior, Wis., < the proprietary en. viz., Northern Pacific, Chic. 
St. Paul Minn. & Omaha and Duluth S*uth Shore & Atlantic, which own 
5 $119,400 stock ($1,200,000 authorized). Bonds, see table abeve, 

Ay: Philbin, Pres., West Superior, Wis.—(V. 82, p. 161.) 


AKE TAHOE RY. & a CO.—See Railway and Industrial Sec- 
tion Aypril 1906.—V. 86, p. 337. 


LANCASTER OXFORD & SOUTHERN RR.—See page 169. 
LANSING MANUFACTURERS’ RR.—See V. 81, . 1375; V. 82, p. 682. 


LARAMIE HAHN’S PEAK & PACIFIC RY.—Owns from Laramie, Wye. 
to Centennial 30 miles; opened July 1907. Extension under construction 
from Centennial to Hebron, Col., 78 nae . auth., $9,000,000 com.; by 
6% non-cum., $1,000,000 0 ‘auth.; i par shares, $1@. (See V. 77, p. 824.) 
In Dec. 1907 the refunding 6s ($1,800 600 auth. issue) were —, "$240,000 
being earved to retire the first 6s; they are subject 2 call at 115 for a sink- 
ing fund of at least $50,000 yearly, beginning 1912. V. 85, p. 1646. "Pres... 
Fred. A. Miller, Laramie, Wyo.—(V. 82, p. 805; V. 85, Pp. 1646.) 

LEAVENWORTH TERMINAL RAILWAY & BRIDGE. — Gee heer 
and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri River 
at Leavenworth, Kan., and valuable terminal Pi — that city. 
metas. contains a s. 4 provision. Kansas City St. Joseph & C. B. (C! 

. &Q.) and Chic. R. 1. & P. use the bridge at an annual rental ef $16, 

each, under a tt ‘contract from 1894, and Chic. Gt. Western from 
1 1895, for 30 yrs.; rental $14,250. For year 1906-07, gross, $76,616; net 
$51, 629; int., $30,000; bal. sur. $21,629. Stock, $600, 000.—(V. 69, p. 494.) 


LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central 
New Eagiand 44 to Belvidere, N.J., on the Penn. RR., 75 miles. 








trackage RR., Phillipsburg to Easton, 1 m.; trackage, Penn RR. 
Belvidere ‘io E Phill burg, 13 m.; Ont. & West. Burnside to Campbell 
Hall, 2m.; D.L. rackage, Andover Jct. to Port Morris, N. J., 8 m.; 


total t operated, 99 ate. V. 79, p. 269. Stock, $1,340,000; ‘par, $100. 
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RAILROADS. INTEREST OR DIVIDENDS. Princt 
Miles} Date | Size, or \Ber When Due, 
For explanation of column headings, &c., see notes of Par Amount Rate When Where ee. and by | " Stocks—Last 
on first page of ° Road.|Bonds.| Value. |Outstanding % Payable. % 
Lake Superior Term & Transfer—ist M $500 000. -25 PE eS, ee a $195,000 6 2 2 ne eee 1 1909 
L Tahoe Ry & Tr Co—Iist Mg $500,000 sf beg 1905 16} 1901 1,000 300,000 5¢ |A & Merc Tr Co, San Fran ont 1 1931 
Lancaster Oxford & Southeras-ist M $200,000 gold_- 28) 1905 100 &c 200,000 5¢ \A & O/Farm , Lan er|April 1 1935 
Lansing Reguiecqurere— i M serial interest rental -- 5; 1905 1,000 75,000 S5¢ (J & J/Union Trust Co, Detroit July 1 1915-39 
Laramie H P & Pac—ist M $8,000 per m g --AB.c* 30; 1904 1,000 240,000 6g J & | Tr Co, Bost 1 1929 
1st ref M $1,800, 000 old sink  - "Ei. ae Gc* ---| 1907 1,000) See text 6¢ A & OLBarnum&Co,NY& |Oce 1 1932 
Leavenworth Terminal y & Bridge—ist M gold_.Ce 3, 1893 1,000 600,000 5¢ J & J tral Trust an 1 1923 
Lehigh & Hudson River—1st M gold int red to 5 %_Ce 42) 1881 1,000 800,000 5¢ lJ & J) Irving = Exch Bank \July 1 1911 
| armick Valley Dh ..ctnebieheepananroecesgee 63, 1887 1 000) 164,000) 5¢ J & J Nat.| July 1 1917 
a mortgage extended in 1900--. 15) 879 500 &c 145,000 4% A & O ° ‘Warwick, N Y¥} July 1 1911 
be sneseane a a RY SSS Sea EG 22; 1881 500 &c 240,0 6 \A & O} |April1 1912 
Leh & Hud Riv mg M $3,000,000 g (see text) -Ce.c* | 63, 1890 1,000} 1,590,000) 5¢ J & J \July 1 1920 
Debentures $400,000 xed 105 ‘after re 3| ---| 1907 1,000 239,000, + iM & NiIrving as, Exch BK N Y\July 1 1920 
quip trust certs gold due $40.000 yearly | s==| 1906 1 000 20,000i 4%¢J & D)Philadelphi |June 1 "09-16 
Lehigh & New England—1ist M $1, - 000 gold. Fe ---| 1895 1,000, 1,000,000) 5¢ JF & J/108 - 4th ‘St, Phila July 1 1945 
orthampton ist M g $300,000 _s | 15) 1,000) 300,000) S¢ Ww 6 J do do \Jan 1 1952 
Lehigh & Delaware ist ow Mr sem a 5. ---| 1904 1,000 750,000) 5 oS & J do do July 1 1954 
Consolidated mortgage ee os ‘call at 105-2} ali 903 1,000} 1,380,000 5¢ A & O do do \Oct 1 1953 
Lehigh & Lackawanna first mortgage-----..------ ---| 1877 00 100,000 7 | ee | ee a eee: {Dec 1 1908 
Equip tr ser Ag gu = 102 ly S due 330, 000 yly..GuP ---}| 1908 1,000 450,000 4%¢\J & D/Guar Tr & S D Co Phila|To rons 1 1923 
Lehigh Valley—Common stock.............--- GP eS) A 50) 40, nee. 800|/6 in 1908'J _& J Checks mailed duly 11 1908 3 
Preferred stock 10% wv 79, p 151, 269)_......- ere eee 50 6,300 10 J & J do July 11 1908 5 
First merteeee extended in gold in 1898_..GP. war 101| 1868 1,000) 5,090;000 4¢ J & D Office, 228 So3d “. Phila Some 1 1948 
Second paortease - 2 EEE PR a ae 101) 1870 1,000; 6,000,000 7 iM & S| do Sept 1 1910 
Consolidat upon & reg $4,762,000 aifé- cer ; 1873 | 1,000, 10,400,000 4% &6J « D a 7: [Dee 1 1923 
$40,000,000 Sait 4 $2,538 ,000 are 4 8... FP) 461\) 1873 | 1,000; 12,600 000\4% &6 J & D do eemable 
General conso M $150, yt 000 ¢ old. ...GP.c* &r... 1903 (1,000 &c; 23,539,000) 4¢ Mé&N JPMorgan &Co.N p! eran May 1 2003 
Collateral trust bonds $19 000,000: see text.GP « A 4 ,000! 17,500,000 4¢ F&A +» Feb 26 
ulp. trusts Series C golu._.._--.---------- 10! 200,000 4%e¢J & DPhil Penn Co for. » &C Seep 1, 1909 
) gold Series 4 fue $300,000 yearly_..-..-- 1.000) 700,000 4%e¢M & S Prov Life & Tr z; ’Phila|To Mar 1 1910 
do gold Series E ] 7p aay eee | d oo Se ee Philadelphia Feb-May 1909 
do fold Series G due $100, 000 yearly Sal Sra ge 1 000) 7 F do T 
do gold Series H due $90,000 yearly ...-.-..-- 450,000 





do gold Ser. I due $400, = y dy wv nae een! oe 412) | 
do gold due $25,000 semi-an sev J_-- 

Bonds “ Controlled Properties— 

Lehigh & N Y ist M gold guar p & 1_-_---- Mp.c* &r 

Leh ee SE ie eee or 7 SiS nd) GP.c*&r 283, 1890 








4 

1, ;000 arn? y'08 4 
1,000, 4,750,000 4% 

4 

4 

4 


1,000 2,000,000! 
1,000 15.000;000 


Lehigh & Lake Erie first M $3,000 900 gold...-.. endl SN liawnated 2,000,000 
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ONDS.—Of the $1,590,000 gen. mage. bonds out, $1,062,000 are guar. 
joins p. and |., by the Central RR. of and Leh. Coal & Nav. Co. An 
additional $1,350,000 are reserved to by up rior Hens and $.3 ,000 for 
—, or acquisitions of connecting roads. See form of guaranty, 

2, 3 ve afl ie o also V. 85, p. 1513; V. 86, p. 1285. Equipt. trust 
4368, 


83, 
finwincs: Ae mos.,{1907-08___._.--Gross, $645,468; net, $168,547 
July 1 to Mch 31. (1906-07__-._-- -Gross, 559,346; net, 209,510 
—~ under charges, $3,874, against sur. $80,925 in 1906-07. V. 
512. 


85, p. 

Ame REPORT.—For years ending June 30, V. 85, P- 1513. 

Year end. June 30— Gross. Net. nt., &c. Bal.,sur. 
SGN  accennaachansind $844,334 $304,283 $260.4 896 $43,387 
REED ccavehiddvaucada 72,49 


6 662,386 255,241 182,750 1 
Lewis A. Riley, Pres., Philadelphia, Pa. (V. 85, p. 1513; V. 86, p. 1285.) 


LEHIGH & NEW ENGLAND RR.—Operates road from Cptiagin. a 
to Campbell Hall, N. Y., 95 m., Bethlehem to Bangor, Pa. +; Bath 
Martin's eee Pa., 20 m.; branches, 32 m.; total, 178 m., of et i? seo 
— —ee4 ing 35 m., ‘are trackage, leaving 143 m. owned. V. 7 

an. 1904 Lehigh Coal & Navigation Co. acquired cae 
ae 73. p. 229, 1781 1962. 

SECURITIES.—Stock, $1,000,000; per. $50. Of the consols of 1903 
{33.0 pote tones ys 300,000 is issuable to retire underlying bonds, ther 
lor exte 


GUARANTIES.—Elmira Cortland & Northern RR.—This road, with the 
Canastota Northern, runs from Elmira to a. ae Camden, Na Ge 
140 miles. Stock, $2,000,000, : owned. V. 6 8 ot 

Lehigh Valley Ratlway Co. of New York.—Owne Bunalo. Wes to near 
Soya. Pa., 175 m. double track, and branches to Ithaca, Auburn » &c., 106 

: In all 281 miles, covered by $15,000,000 mtge. of 1890, but in’ 1903 and 
1905 consolidated with other sub. cos. and in 1907 absorbed the Lehigh 3 
Lake Erie; total mileage now is 501 miles. Stock, $11,200,000, all own 
by Lehigh Val.RR., was in June 1907 authorized to be Scene to as Sane - 
000, of which $11, 843, 000 issued. Mortgage abstract, V. 51, p. V. 77, 
p. 147, 972; V. 8&1 784; V. 83, p. 38; V. 84, Bi 1366 

Lehigh Valley Terminal Railway. —Owned doubie-track road from Soutna 

ainfiel . J., to Jersey City, with about 125 acres at Jersey City and a 
large water gens there, &c. Merged in Aug. 1903 with other sub. cos. 
in L. V. of N. J., having a total mileage of 119 m., its $12,506 pad oa ie 
standing stock ($7,927,000 additional in weeewt?) be! eink, es 
Lehigh Val. fey Vv. 77, p. 972; V. 53, p. 640, 880: V. 81, v.83 re 4 

Morris C —Leased for 999 years and dividends cummings Deeds 
all owned by chive Valley. See V, 50 p. 137. 

Pennsyleania & New_York Canal & Railroad.—Leased for 99 years from 
= 1 1888 to Lehigh Valley, which has assumed its debt and owns all its 

ock. The consols include $4,000,000 of 5 per cents, $3,000,000 of 
= $1,500,000 of 4%s. V. 62 950. 

Lehigh | Valley Coal Co.—See “Coal 1 Prseerty above. V. 81, PB; 1726. 





d improvements; trustee, Provident Loan & Trust Co. 
of ~~ agg ar 77, p. 951. Car trusts, guar. by Lehigh Coal & 
Nav. . 86, p. 1343, 1409. 

map an TIN GS.—For year ending June 30 1907 (132 miles), gross, $686,277; 
net, $225,036; charges, $207,205; balance, — ag $17 ,831. Pres., W. A. 
Lathrop; V.-P. and Gen . Mgr., Rollin H. Wilbur; V.-P. and Gen. Counsel, 
Wm. Jay Turner; Sec. "and ‘Tre reas., H. F. Baker. —t¥. 26, p. 1962; V. 79, 
p. 2642; V. 85, p. 1646; V. 86, p. 918, 1159, 1343, 1409.) 


LEHIGH VALLEY RR.—(See Map.)—Jersey City, N. J., opposite N. Y. 
Olty, to Buffalo, N. Y., 450 miles, with branches, viz.: (*See these cos.). 
Fee or Entire Stock Owned— M 


ties. 
tles.| Lehigh & N. Y., Pa. one line 
Buffalo, N. Y., to Gage, we. 181| to No. Fair Haven, N.Y... 115 
— Pa., Jersey Other 


Total June 30 1907 
a ee 140|Second track 

HISTORY, &c.—In 1901 the Erie, Lackawanna, Central of New Jersey, 
Reading and Voraertiie interests entered the directory, oy in 1908 the 
Erie and other holdings were reported as sold. V. 72, p. 391; V. 8 
p a a Po _ Shore & Mich. Sou. in 1901 it RS ‘$3, 290,000 of 

Vv. & 883. The Reading Co. on June 30 1907 owned 

$1°000 000 and a entral RR. of aed oa ms 600,000 stock. V. 81 
p. 971. For list of securities owned, 187. 

October the entire capital stock ot Son Bros. & Co., owning ex- 
tensive coal properties - Luzerne and Carbon counties, Pa. and of the 
Delaware S —— & Schuylkill RR., extending from Drifton to 
Gowen, Pa., miles, with branches, 17 miles, were uired. See 
“Finances” dew. V. 81, p. 1175, 1242, “1376; os 82, p. 100; V. 83 p. 702. 

COAL PROPERTY.—The Lehigh Valley RR. Co. owns 3,619 acres of 
coal lands and all the ($650,000) stock of the Lehigs Valley Coal Co., which 
in December 1893 owned anthracite coal and surface lands: 

Total acres. Coal acres. Est’d yield 


er Oh O00 bs cacccccswscasccaeea 217 7,242 124,000,000 
Perpetually leased... ............... +123 +741 111,000,000 
PPD nnd cdbadudeacscqunsesede 1,708 1,708 47,000,000 
Controls through stock owned.-...... 9,229 4,519 50 ‘000 ‘000 

The enero. (chartered In 1896) stock Is owned and its $2,000,- 
000 first m 5s also owned and anteed—see V. % - 137. In 1905 


guaran 
purchased. the —- of Coxe Bros. & Co. V.81,p. 1175; V. 83, p. 702. 
The Coal Co. s' ese = from collieries owned and controlled 8,867,254 tons 
of anthracite coal 6-07, against 7,667,665 tons in 1905-06; total coal 
and coke tonnage, 1906-07, was 14,374, 216. 
DIVS.— byt "88 to 91. "92. '93. '94 to '03. 1904. '05. '06. '07. 1908. 
Sigce "83 % 5 yearly 5% 4 None Aug.,1 4 4 6 6 
In 1907 a {Sos 2% and 1% extrasemi-an. V. 84, p. 102, 158, 1551. 
ae aie gen. consol. mtge. of 1903 will secure $150, 000, ,000 bonds, 
bearing n exceed 5% int., covering the —_ Rey the stock of the 
Lehigh Val, Cosi Co. and ocher stocks owned. e bonds, $10,000.000 
were issuable at once, $10,000,000 were Ah A. naan $8,516,000 car 
~—_ _ = to G inclus., and $1,535,000 coal purchase bonds, $96,000,000 
or before maturity. —— ee 9 fixed yor pee 9 amounting to 
041: 130 *000 “incl. the coll. bonds, and $2,000,000 coal trust certificates 
of 1902, which were ram for payment), on payment of which the 
general consols will be a first lien on hy. property of the system, except 
as to $12,600,000 annuity bonds, w are a ss charge; the re- 
maining 34,000, 000 are issuable at net exceeding $2,000,000 a year, or 
such larger amounts as may be authorized by stockholders, beginning Jani 
1906, for ulsitions, terminals, coal properties, equipment, &c. Old 
bonds may, however, be extended if necessary for not over two years 
Provision may be made ant the time of issue of bonds thereunder for the right 
to convert into stock at the pleasure of the holder not over $25,000,000 at 
any onetime. V. 77, p. 824; V. 78, p. 287; 4 a D; Sama V. 82, d. 1380. 
V. 86, p. 1348. See property covered in vs 
($2,010. 150) and of a 


Th Coxe Bros 
Delaware Susquehanna & Sehuyliciil RR. i, “500,000). 1 in Oct. 1905 w: 
financed by an Issue of $19,000,000 coll. t 4% onds, to be retired” Lt 
$500,000 semi-annual instalments pagianing Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a re at 102% 
beginning Aug. 1 1912, or in the order of serial —— V. 81, p. 1175 
1242, 1376; V 82, p. 100: V. 83, p. 702; V. 84, p. 1428 











Real Estate Co.—See V. 1223; V. 79, p. 12 : V. 83 

p. 702. To June 3v 1908 none had lees sued. 

oe oy me “ - ree guaranteed “ponds, none issued June 30 
Ss 

In March 1907 the Lehigh’ & Lake Erie made a mortgage to secure $. 

qe bonds od $ — line, of which $2,000,000 were sold in ‘166.04. 
ees Waele Pe p. 702. The road is leased for 999 years. V. 84, p. 

p.4 


aPNNINGS. < We 11 mos. ending May 31 1908; gross, $32,443,535; 
net, $11,733,527. V. 86, p. 52. 

For 8 mos. ending Feb. 29 1908, net, $8,353,602; other income, $1,265, 
229; int., taxes, &c., $4,982,843; add’ns and imp’ ts, $1,278,906; dividends 
at 6% on common and iov% % on pref. stock call for $1, 620, 479; bal., sur., 
$1,736 603. V. 86, p. 1343. 

ANNUAL REPORT. Fiscal year ends June 30. The report for 1906-07 
was given in V. 35, p. 401, 410. See also pine P. te sena-ee) 


1906-0 905- 
$15,110 859 313, 248, 7365 $33 sae 
3,934,1 83 


























7 673 ’ * 
363,452 ttt 302 1s S00 bes 
7,408 1,635,772 1,803,098 
Rn dhnnctndnce sonoma $36,068,432 $32,789,857 $91 275.08 
Operating expenses..............-- 22,114,253 20,152,211 18,929,701 
CO a eee $13,954,179 $12,637,646 $12,346,141 
Other income............... osonake 945,138 808 ,852 453,011 
en va yo $13,446,498 $12,799,152 
Adahinns and ‘im rovements.-...... 2,068,590 1,570,227 1,411,551 
Interest and rentals ............... 5,865,976 5,673,892 5,217,376 
A Se eae 885,909 707,040 ‘ 
ER ene 53,888 43,755 53,286 





- $8,874,263 $7,994,914 $7,406,263 
Net income ..........-. -- $6,024,954 $5,451,584 $5,392,889 
Net income coal properties ... n 111,250 318,489 635,548 














Total net income........... $5,770,073 $6,028,437 





Dividends on preferred stock — O (10)10,630 (15)15,045 
Dividends on common stock- ~~~. (4) 1,613,392 (3) 1,210,044 
Balance, surplus. -.-............. 108,834 $4,146,051 $4,802,448 


, E. hemes. 143 Liberty ge: N. Ye Asst, => » Pres. E. A. . 4 
bright: 1 ist V.-P., J. A. Middleton; Gen “a Ww. 

; Sec., D. i Baird, 228 So. 3d. e Builadei hs 1 Com.: 
Chairman, Eben B. Thomas; Geo. F. Baker, E. T Ss Stotesbury, Charles 
Steele, H. McK. Twombly and Geo. F. Baer. 

Directors—Edward T. Stotesbury, S. P. Wolverton, Joseph Wharton, 
Geo. H. McFadden, Charles Steele, Irving A. tearns, Abram Nesbitt, 
H. McK. Twombly, Eben B. Thomas, Gr. F. Baker, f B. Smith, Geo. F. 
Baer and Robt. C. Lippincott.—(V. p. 52, 480, 1343.) 

LEXINGTON & EASTERN RY.—Owns from Lexington. Ky., to Jackson, 

Ky. about 92 miles. Extension from Jackson t a te only 33 m.,was 
be begun in spring of 1908. Stock, $500, 00; 5 pare $1 Reorganized 
without foreclosure in 1901 per plan Vv. 73 
ONDS.—The ist mtge. 5s were extended at come rate of int. to July 3 
1911, the company having the right to call and redeem all or any of them at 
102 and int. All int. on the gen. mtge. bonds was waived to Aug. 1 1901, 
int. thereafter to be paid in cash Feb. and Aug. 1, as follows: 2% y 
for 5 years, then 3 % for 5 years and 5 % yearly thereafter to maturit NY De- 
oe debentures will be issued from time to time for bal. of the int. not 
cash on the gen. mtge. bonds accruing after Aug. 1 1901, such debentures 
(3378,000 eventually) being payable without int. whenever the company 
decide (either in cash or gen. mtge. bonds), but immediately if a 


dividend is declared on s' 
ARNINGS.—11 mos. ,{1907- Gross, $462, 867; net, $139,972 
.~ 1 to May 31. 11906-07____- Gross, 531.731; net, 213,714 


Year ending June 30 1907, gross, $589. 529; net; $199,043; other Income, 
$910; charges, gd Le? bal:, “> * $62,053. Pres., Arthur Gary, Lexing- 
ton, Ky.—(V. 76 542.) 

Lae INeTaN UNION STATION CO.—Owns station at Lexington, Ky.. 
opened July 19 

Common dak, $15,000, owned equally by Louisv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There will be issued $500,000 of the 4 
cumulative (non-voting) preferred aenalk, secured by mort. and re rentals 
by above-named roads. Pres.,J. Rogers Barr; Secand Treas., A. Mitchell Jr. 
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76 RAILWAY STOCKS AND BONDS. (VOL. LXXxvu. 
pae “* > -@ : . ° 
RAILROADS. . - INTEREST OR DIVIDENDS. Bonds— Prine 
For explanation of column he » Gc., 300 note Mt \ or mp. - Amount | Rate, When | Where Payable, and by |” Siocke—Last” 
mn oe S00 3 [ . 
ra, K. page of , Road.| Bonds. Value. Outstanding % Payable. Whom. Dtvtdend, 
Lonigh Val Vailey— (Concluded) 
‘erm M gold guar lend. Teeny Mn 31| 1891 1,000 $10,000,000 5¢ A & O|J P Morgan &Co,NY&Ph\Oct 1 1941 
Easton eDiakat in ie M Fasten $5 Bett Amn guar 60/ 1880 + ,000 ’ ,000 5 iM & N (Office, 228 So 3d St, Phil|May 1 1920 
Easton & Nor ist a cold by Leh Wale ot c* &r 12| 1895 500 &c ol 4%eM & N| do do bed 1 1935 
Middlesex Vall st M $600,000 gold.....-. Ce.c* 22) 1892 1,000 211,000 5¢ M & BiLeben n Valle Nov 1 1942 
Penn ¥ Oan& Ri—Cons¢ or eee ool Dé (end). ~aP x S33 bor 1a 8, a0 ooo a bff 5 \A 7 1 ae alley =. Phila! rea 1 ead 
‘a Cortland & Nor ist pref M gold..-...- J g 
ss mortg end) ...C 119} 1884 1,000; 1,250,000 5¢ A & oO} 3 April 1 1914 
Morris Cana) mock 49 guaranteed p & . aan PSs Pete 1 ; pe 200 PY : 2 S0aen, ° 228 S 3d Ss. Sana Ae us ie ; 
guaranteed 999 years_..--.- ann am 10 | 
Ree TH hoe ist M not guar GP.r ---| 1884 50) 358,500 5 J & J \Philadelp hia 1 1910 
LV bdo ise M $12,000 0.000 ¢ g st not Grawn.c* &r ae: 1s 1 10,114,000 : ¢ 4 4 3 J.P. More. Co,N Y&Phi an : = 
ena aaa: seyeings eos) San ’ ’ ’ g | [jan 
olen ks ist M — 8 . Kips 000 yeasty. OF onal ae 1,000! 1,084,000 5¢ J & JI ‘Philadelphia — 1 1932 
c.Sensol Heat Brats in $2,000,000 guar Oem] <--| tone | tngel indeeatary| gf Al aica aoa; Now Wardlte July 1 1911 
01 1 Cc ona 5 s } ’ 
Sonueel an = Eastera— ist Mg ext in 1001 red i08Ce.e™ 92) 1895 (1,000 B ay eae et. & — text. 1 1935 
f t f ik tent) ...... Pus) Misi ee ggg Bo i ee 2 ae a 
ime Rock ~ Cones lidated : sprenting soonmans 6 ‘old_- 7 1,000 400,000| 4g |J- & J \Portland. \July 1 1929 
Litchfield & Madison—1ist mortgage $1, 000.0008. EG 44; 1904 1,000 00, 5¢ M & N52 Wm St N Y: & Chic) tnd 1 1934 
Little Falls & Dolgeville—ist $250, 000 7} iencaw ---| 1903 100 &c 250,000 3¢ 3 & J Amer Exch Nat Bk N Y/\1933 e 
Little Miami—S com guar8%99 yearsPC&StL; ---} ---- as Pato p tr : 2-5 9-*¥ = Office, Fosdick Bldg, ones = 3 is 
—— morgage. oon ponens-gpaagaas| “S4| 1882 | 1.900) 1.800000; 8M & N Banke of Atarca NY Now ¥ 1018 
Hot West— 1st M up &iend_SSt 53) 1899 A ’ 5 g uis an ade 
Litas Bee tid hee RRS Coal hock’ (rental guar) ae 2,487,950) 5¢ J & J Office, 410 Walnut, Boia yuri 1908 ,3% 
Long Island—Second (now first) mortgage----..-.-- c* 155) 1878 100 &c! 68,703) 7 iF & A\U S Mort & Tr oo. 1 1918 
Consolidated mortgage zold ($3,610, B00 are pa ee 156| 1881 1,000; 4,731,000:4&5¢| Q—J_| “1 do& Lon|July 1 1931 
Generel mortgage fold EDEN EEE OLE 163| 1888 1,000; 3,000,000) 4¢ J & D do do fag 1 1938 
Long Isl RR M on Sferty for $2,750,000 gold_ "aes ce ---| 1892 1,000; 1,494,000 4% eM & S$ do do ‘Mar 1 1922 
Stewart Line mortgage of 1932 for $500, 000 gold_ Ce 18} 1892 332,000 4¢ J & DI do do June 1 1932 
Debenture ($1,500,000) gold not subject to call...- ---| 1894 1 *000) a1,135,000 5¢ J & D do do&Lon|June 1 1934 
New York & Flush mortgage assumed. -- 2} 1880 ,000) "125,0 6 iM & S| do do |Mar 1 1920 
Brooklyn & on lst M ($250,0 ° are 6s) _Ce.c* 76| 1881 1000' 1,000,000 5&6¢ M & S$) do do Mar 1 1911 
Second M gold ass’d Bus Sta to Eastp & brs.Ce.c* 76| 1888 1,000) 600,000) 5¢ J & DI do do June 1 1938 
Long Island Sr & Flushi. aoe = assumed. -_-_.c* 12; 1881 1,000 600,000) 6 iM & Nj do do May 1 1911 
Cansolidated mortg: eae Ce.c* 19; 1887 1,000) 650,000) 5¢ M & Nj do do my 1 1937 
New York Bay Ext cnston’s: Seb0 od 000 lst M assumed 6) 1893 1, 000 al00, 000! 5 JI & J do do iJ 1 1943 
- WET 
OcK -—Owns road in and around Rockland, Me., m.; IMPORTANT CONNECTIONS.—The city’s extension of its Rapid Tran- 
ee rm a m.; total, 12m. Stock, ose aces ee: by the Rockland: sit tunnel from Manhattan under the East River and Shonen | to Flatbush 


Rockport Lime So of Maine. V. 82, p. . In 1905-06, 5%; 1906- 
07, 5%, of which 3% from scatiaadesk pth. g Year ending June 30 
1907, gross, $76 626: net, $22,934; other inc., $3,490; int. on bonds, $17 ,000; 
div. (2%), $9,000; bal., sur., $423. Office, Rockland. —(V. 82, p. 1380.) 
LITCHFIELD y MADISON RY.—Owns Litchfield Jct. to Madison, Ill., 
44 m.; track . 1 m.; total, 45 m. Stock, common, $500,000; pref., 4 ag 
een. R. 0 “000: par of shares, $100. Formerly controlled by_ Chi 
Peoria & St. Louis, but in 1904 control was sold to ey R. Walsh and asso. 
Car trusts June 30 1907, $101,978. For year ending 


clates of porn 
74: net, $130,968; charges, $40,137; bal. a. ° 
am- 


June 30 1907, gross, $308,5 


$90,831. Pres., James Duncan, Alton, Ill.; Sec. and Treas., D. M. 
eron.—(V. 79, D. 2456.) 

LITTLE FALLS & DOLGEVILLE RR.—Owns]LittleJFalls,§N. Y., to 
Dolgeville, 10 miles. Operates under agreement Dolgeville & Salisbury 


R., extending from Dolgeville to mine of Salisbury Steel & Iron Co. 
Stock, $250,000, of which the New York Central & Hudson River in July 
1906 acquired a majority Bonds, see table. For year ending Dec. 31 
= ross, $58,854; met. $23.02 2; charges, $9,975. W. H. New- 

Sec. oD. W. Pardee. —(V. 83, p. 272.) 

LITTLE KANAWHA RR.—Parkersburg, W..Va., to Creston, 50 miles. 
prs $3,000,000 authorized; issued, $509,500. Owned by the Pittsburgh 

& Lake Erie, Pennsylvania and Baltimore & Ohlo, the last named operating 
the pond from May 11908. V. 86, p. 981; V. 82, p. 628; V. 86, p. 981. 

LITTLE MIAMI RR.— (See Maps Pennsylvania RR.) —Owns Cincinnati 
O., to Springfield, O., 84 m.; branch, Xenia, O., to Dayton, O., 16 m.; Day- 
ton, O., to Ind. State line, 38 m.; leases, Columbus & Xenia RR., Xenia, O., 
to Golumbus, O., 55 m.; Cin. St. Con. RR., 2 miles; total, 195 miles. 

LEASE.—On Dec. i 1869 leased to Plttsbur h Cincinnati & St. Louis 
(now Pittsburgh Cincinnati ey & St. Louis) for 99 years renewable for- 
ever. he Penn. RR. Co. is a party to the contract and ‘antees its 
faithful execution. Rental is 8% on 34943, 100 com. stock, 4% on better- 
ment stock, and int. on debt. The stockholders voted Jan. 29 1907 to 
modify lease and increase stock from $5,000,000 to $10,000,000, the addi- 
tional stock to be issued as a special 4% betterment stock. V. 84, p. 51, 


7, p. 857. 
Lessee’s report snows results to lessee: In 1900 profit, oes .989; 1901, $67, 
oe in 1902. loss, $92,069; In 1903, loss, $241, “oy in 1 ’ loss, $133 746; 
In 1905, loss, 167, ty loss, "$185, 303; in 1007, loss, $54,477. 
Stock authorized, $10,0 100,000. ‘Begi nning Dec. 1899 1-5 % extra pald on 
common stock each Dec. and June from the surplus invested fund, making 
div. 8 2-5% yearly.—(V. 86, p. 857.) 
LITTLE ROCK & HOT SPRINGS WESTERN RR —(See Map Missouri 
ae .)— Owns } Springs to Junction, Ark., 53 miles, of which Benton 
ttle Rock, 23 m., is leased to Choc. Oklahoma & Guif RR. V. 68, 
85; V. 69, p. 283; V. 73, p. 722. Stock, $1,140,000, all owned by St. 
Pouis uis Iron Mountain & Southern Ry. (Missouri Pacific system), which guar. 
the bonds, princi ige and interest, by endorsement. V. 78, p. 583. Divi- 
dend, 334 %, pal 05-06. Year ending June 30 1907, = $227,477; 
net, 344, 586; Nag J jnaume. $27,333; fixed charges, $58,141; bal., sur., 
$13,778. Pres., . C. Fordyce. —(V. 78, p. 583.) 
LITTLE cat hy NAVIGATION A! 9 & COAL.—Owns from Port 
Clinton to Tamanend and Reevesdale, 32 mil Re-leased 


Pres., 


hila. & Read. Pa 4 for 999 years, and rental reduced from 7 % on stock 

te 5% gold from Jan. 1 1897. Dividends: * 1898, 54% %; 1899, 5% %; 
1900, . + a PAu etre 30 _ Bal 1904, 5; 1905, 544; 1906, 5; 1907, 
5% %; 8, %%; July, 3%. Lessee pays taxes and org. exp. 
—(V. 73. — 334, a 

LONG ISLAND RR —Operates the steam surface roads of Long Island. 

Owns— at Leases—(* Which =e. ) Mile le 
Long Island City to Greenpo: 95|N. Y. & Rockaway Beach Ry*.. 12 
Leng Island City to Montauic.--118 Jamaica & So.Shore(V. 7. Dp. T02) 5 
Sun DD sdidpacseenaca 6|)N. Y. B’klyn & Man. Beach*... 1 

Total owned (V. 77, p. 2098.) _316 Total Dec. 31 1907_........_- 391 

Leases— pera’ electrically ........... 
Nassau Electric RR-......-..--- 10] Double track. . ........-.<<----- 127 


North Shore Branch RR-_.-.-...-- 30 
STOCK .—$12,000,000; par, $50; of which Penn. RR. owns $6,797,900. 
DIVIDENDS.— °82.°83 to'90. aur "92. ey Ben ™. "96. None 
Per cent. 1 4 yearly. 4% 5 4% 4 since. 
BONDS.—The refunding 4s of 1903 ($45, ray 04 PA a. are se- 
cured by a lien on the entire road, — to the $22,592,000 eee old 
bonds. = retire which an equal §: ed; remainder, $22, +4 


Pennsylvania tunnels to Pond through New: York oitv. sland Gley and for for 
tional terminal facilities at Ba: en e and i bo and —, a 4 
ble-track connection a. the aven ht and 
yment, 3 to € 4 ad a, 


omer eh termi be . 78, p. 
a 49; V. 7p. 2100; V Vv. . 1111: V. 81, D. 211: V. 82, p 8. 
Pennsylv: F owned $2, 600, 000 4% equip. —. 
The unified mortgag via itmatted to now ym Bonds 
are subject to call at 110 in umes A. = n part on any inter we dae. Vv. 68, 
p.618 Mtges. on real estate. $1.861,087. V. "76 Pp . 266; V. 85, p. 160 
GUARANTIES.—In addition to guaranteed pende in table ore, guar- 
antees 5 % on $650,000 New York Brooklyn & Manhattan B oe ret . stock 
os Pare rental; also 434 % on $50,000 P. P. & So. ay key 435 % on 
os 500 of the New York & Coney Island 
e shareholders voted Mch. 14 1906 toguarantee, 
an vauthorized issue of $10,000,000 4K%% 
Consolidated Electrical 





rincipal and interest, 
0-year co Ba trust bonds of the 
com: 


Leng Island m les, a hol ° oO 
pe oy stock = ° _ the vot lines Gwned and wontoned tT e pes 

will provi or: and co es, about a 
140,000, and about $500, ‘ox to ew lines and ex- 


tensions then propose 


as expected to be issued for 
See Vv 82, p. 100, 864; V. 84, p. B65: ov. 86, p.1157. 
No bonds sol 


d. 
to 5 Deo. 31 1907. 





Ave. Station. Krookliyn,Was completed about May 1 1908, 6, p. 108, 
The Penn. RR. Is also building an underground tunnel aS. railroad) 
for passenger service from Jersey City under the Hudson River to a central 
ae station at 33d St. and 7th to 10th avenues, and thence under the 

ast River to a connection with Long Island RR., and thus with N. ¥ 








N. H. & H. RR.; see V. 74, p. 830; V. 75, p. 1203; V. 84, p. 931. ‘Aste tm 
provements, see V. 80, p. 599, 997; V. 81, p. 31; V. 84, p. 1552. 
tet gal a ne —For 9 months soe Sept. 30: 
9 Months Net OtherInc. Charges. Balance, 
$7. “S31 “339 $1, i. {800 $222,176 $2,068,128 def.$434,158 
PE. 7,365,031 1:742:023 192,446 1,882,707 sur. 51,762 
REPORT. Bes re for calendar year —_ was in ": s, p. 1308. 
NU RI. os as ne cig Se dus $10, 1030, 408 $9, 0, 596 $8, ro 466 
Operating expenses................ 8,526,585 7,481 162 6 632,201 
BS a ae rn ae oe lene $1,603,823 $2,114,434 $1,869,266 
TE EE dkxwdncnapesennheacmenie $1,935,892 $2,520,941 $2,292,884 
Fixed rentals of leased roads------- 455,198 417,951 403 ,460 
6 Deters On BONES... 2... cs ee 1,803,330 1,772,465 1,550,357 
Int. on mtges. & ground rents-_-_--- 67,721 41,442 29,977 
RS BE eR TES 345,198 260,563 241,635 
Ee eee 123,294 56,879 44,926 
SIND nck cds 500 66sdesdnedgtcn def.$858,829 def.$28,359 sur.$22,529 


a This item does not include all the interest, a “‘proper proportion” on 
securities issued for a extending* through several years, = 
which no additional revenue can be 5 ae — Tee having beea 
— to cost of construction. See A Ln S - 

Pres., Ralph Peters; Treas., Henry T: Seana St. Station. Phila.— 
(V. 84, . 931; V. 85, p. 40, 160, 1210; v 86, p. 981, 1156, 1159.) 

LORAIN ASHLAND & SOUTHERN RR.—Projected from Lorain, O., 
south through Wellington and Ashiand to Black Fork River and thence to 
the Ohio River, Wel ssing through the Hocking coal fields. Of this, 25 a 
from Lorain to Wellington, was about completed in Dec. 1907. 

i“ V. 82, ~ S.. 28. Stock and bonds authorized, $3,000,000 each. my 

Ashland & Western Issued $100,000 20-year 6% gold bonds, due Jan. 1 
1927, subject to call at 102% % beginning J a 1908. Controlled by 
Joseph Ramsey Jr. and associates. —(V. 85, p. 1462.) 

LOUISIANA & ARKANSAS RY.—Owns hen Hope, Ark., to Tioga, 
La., 187.8 miles; extension from Packton to Jena, 29.86 miles: trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Pineville, La., 5 miles, gives 
second entrance to Alexandria; total, 230.84 miles. Contract in force with 
Rock Island Co. for joint operation of Louisiana & og tracks between 
“ak La., and oo La., 36 m “ V. 85, p. 12 

—Stock (authorized, $7,000,000; outstanding. $3.7 780 Fe 
PA: » par, $100), of wnteh $3,745,000 is deposited with th 
Co. of New Y bi. Voting trustees 10 years; William Buchanan, ngerd To E. 
Porter, Benj. Yoakum, Harvey E. Fisk and Charles L. Pack. 

DIVIDEN D4 4% paid semi-annually since March 1906. 

BONDS.—The unissued first 5s (total limited to $7 000,000) are reserved 
for betterments, . equaaenens and —- J which $1,000,000 reserved 
for bridges across Red rivers, and the balance limited to $20,000 
per mile of completed railroad. he Ay amount outstanding, bu' ¢ no 

art, is subject to redemption at 110 and interest on any interest date. 

eginning with Sept. 1907 a sinking fund of $55,000 per annum, to bu 
bonds, if possible, = 110 and interest or under; otherwise to be inves 
Bonds so purchased are kept alive in the sinking fund. 


EARNINGS.—10 mos., {1907-08_____- Gross, $954,657; net, $289,491 

July 1 to April 30. 11906- a ee Gross, 983,910; net, 303,953 
REPORT. i ee eames” epee pnd oe. in V. 85, p. 1205. 

Year. Mile. Gro. inc. _Ch'ges Dios. Balance, 


1906- OF .. 226 ‘eh 216. °837 $308. 078 N32. 365 $174, $59 *$112,500 be rt 984 
1905-06 -- 187 1,057,526 371,344 20,981 153,666 256.250 182,409 


*3%. 21 oe 
Pres., Wm. Buchanan, Texarkana, Ark.—(V. 85, p. 1205.) 


LOUISIANA & NORTH WEST RR.—Owns Magnolia, ‘.. to Natchi- 
toches, La., 114.7 salles: trackage, Magnolia to McNeil, 6.4 miles; total, 
121.1 miles. Early n 1905 control was changed. V. 82, 2 “49. 

Stock. $10,000, B00. authorized, ny! < eas ae — ‘outstanding; . 
$100. Car trusts Sept. 11 1907, $12.4 rior lien bonds. 
ple’s Trust Co., ooklyn, N. ¥. 4 the et oe ¢ 905 ($10,000, 990 au- 
thorized issue), $150, 000 is reserved to retire the | beats and $425,000 
for Pee oan equipment, &c. V. 82, p. 628; . 1462. —_ 
and eo. W. Hunter, St. Louls; V.- w tf J. “xd son, Ses 
Ark.; Sec., John A. Richardson, Homer, La.—(V. 85, p. 


LOUISIANA RAILWAY & NAVIGATION CO.—Owns nen Caeia te 


Shreveport, La.,305.6 miles,completed Oct. 1906; ee from Colfax to 
Winfield, 28 miies, and from Alenandria to J one. 8% miles. 

Successor on June 22 1903 of the Shreveport & Rea River Valley Ry. V. 
77, p. 36. Stock authorized, $12,000,000; outstan: , Apr. 1907, $4 $4888. 
000; par. $100. Bonds tab ve) are limited to $17,500,000 total 
issue and $23.000 ‘3 mile: $300,0 also issued for a bridge 
the Red River at Alexandria; 94 200.000 Is New Orleans termi- 


reserved for 
See 7, D. 36; V. 77, P: gs " 
born, Hibernia Bldg., New Oxia Cc. ani B. Heim; Treas., 
Clarence Ellerbe, Shreveport, La.—(V. 83, p. 1008; Si. 84, p. 300, 460.) 
LOUISIANA SOUTHERN RY —See this Section for July be 
LOUISIANA waerers RR —(See Map of Southern Pacitic.)—Owns 
La Sabine River, jes mil Midland to 2 munice, 24m. 
Midland to Abbevilie, 


Som Arthur, 34m ‘total, 1 
miles. ae ne inde pendently. Sout ee owns all the $3,360,000 
stock. Dividend on stock in 1905-06 can 1906-07 ,10%. Inyearl 1906-07, 
gross, $2,400,569; net, incl. other Income, $1,075 732; surplus over charges, 
$889 ,939.—(V. 74, Dp. 26 8.) 
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{ 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Prinet- 
Mtles| Date =. or pal, When Due. 
For erpl tion of col headt , &C., see notes of of Amount Rate When | Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom, 
Leng Island— (Concluded) | 
Montauk Extension $600, one first mmastpage ass’d 21) 1895 $1,000 ry itt a= 5 J «& 3 Us = & Trust Se. NYJan 1 1945 
Unit mortgage 0 gold 3. SSS m.c&r 316; 1899 1,000; 5,660,000 4¢ M & Mar 1 1949 
— $45,000,000 gold guar p & 1. ‘Ban .c° &r 316, 1903 500 &c! 22,408, "000! 4¢ M & $ Am Exeh Nat Bank, N Y\Mar 1 1949 
ad and Controlled Lines, Principal or Interest) Guara)nteed. | 
LI RR. No Sh Br cons M $1,425,000 gu p v4 1_.Ce.c* 30; 1892 1,000) 21,262,000 5¢ Q—JI u S Mort & Trust Co,NY/Oct 1 1932 
N Y B & Man B ist cons M $1,726, 000 gold guar.Ce 19) 1885 1,000} a1,601,000 5¢ A & O do do \Oct 1 1935 
N Y & Rock Beach ist M $984,000 guar p A 1..Ce o--| 1887 1,000; a883,000 5¢ M& S do do it 1 1927 
PP & CI ist and 2d ($96,000 seconds) guar p & 1 10|"86-’91 1,000 436,000 4% Various | do do 1926-1931 
Long Isl Electrical collat tr M $10,000,000_._..Usm aan) Bee lecccenes text.) ee RS SE a en 40 years 
Louisiana & Arkansas—Stock $7,000,000 authorized -_ 3,750,000 |See text. |See text.) \Cheeks Mailed. |Apr 13 1908 1% 
First mortgage $7,000,000 gold (text) ...-.-. c° 218) 1902 1,000 8 ,000 5¢ (M & S/Fisk & Robinson, N \ 19 
Louisiana & North West RR—Prior lien, gold_....-. s 35) 1895 1,000 100 000) 5¢ J & J cay, McL & Go, N YJan 1 1945 
mortgage $10,000, 4 WN ot oneaecon MStc* 115) 1905 1,000; 1,950,000) 5¢ |A & O'Treas office, St. Louls (April 1 1935 
Louisiana Ry & Nav—First M gold (see text). _F.c&r 198) 1903 1,000; 4,865,000) 4% e¢'\J_ & J\Farmers’ st Co, N Y July 1 1953 
Louisiana Southern—ist M g red at 105 after '02_ Ce.c 45| 1897 500 250 000) 5¢ \M & SR Winthrop & Co, N Y\Mar 1 1950 
Louisiana Western—First mertwene | eae Ce.c 106) 1881 1,000} 2,240,000) 6g J & JSP Co, 120 B’way, N Y July 1 1921 
Louisville & Atlantic—First M gold $1,000, ey 101} 1901 1,000 a 000) 5¢ |M & N/|Knickerbocker Tr Co,NY|May 1 1941 
Louisville Bridge Co—Stock___._._._-_._--------- et, Beene 100) 1,500,000\See text.) .....- |Louisville, Ky See text. 
Louisville H & St Louis—ist M $2,500,000 gold..Mo 182) 1896 500; 2.500,000 5¢ J & J Bkof Amer, NY; & Louls July 1946 
Louisville & Jeff Bridge—$5,000,000 g gu p& end..c* ---| 1895 1,000! 4,500,000} 4¢ |M & S\J P Morgan & Co, N Y\Mar 1 1945 
Louisville - Nashville—Stock $60,000,000_- ae ee al 100; 60.000,000|See text.|F & A/71 Broa way, New York|Aug 10 '08 2% 
H«& st M Hend to Nash g drawn at 110__Ce.c* 155) 1879 1,000 -450,000| 6g J & D do do |Dec 1919 
Eoulsville & Nashv gen M gold drawn at 110__Ce.c* 803) 1880 1,000} ¢6,/61,000) 6 I & D| do do \Tune 1 1930 
& ed Gen Me (Vv +o? , es Mo 176; 1881 1,000; 3, 000) 4%eM & N| do do |Nov 1 i931 
&N Ss 2d Mas = a. — 192} 1880 1,000) 41,874,000) 6g A & ODO do do one 1 1910 
Pensacola Div 1st M gold (drawn at 105)__._F.c* 45) 1880 1,000 e355 ,000) 6g M & §$) do do |\Mar 1 1920 
New Orl & Mob Div ist M N O to Mobile gold. Piet 141; 1880 1,000; 5,000,000) 6g J & J ao do \Jan 1 1930 
Second mortgage gold_............--.-..-- 141) 1880 1,000; 1,000,000) 6g J & J do do Jan 1 1930 
eee & St Louis Div first mortgage gold -_-_c 208) 1881 1,000; 3,500,000 6g Mé«é& S$ do do \Mar 1 1921 
Second M gold East St Louls to Evansville & br 7 2u8| 1881 1,000} 2,998,000) 3¢ Mé S$ do do Mar 1 198 
First M (50-year 5s) $15,000 per mile gold_.Us.c*| 192) 1887 1,000; 11,749,000; 5¢ M & N| do do \May 1 1937 
First M ——- trust ($7,000,000) gold__._F.c*| ---| 1888 1,000 4.705 ,000| 5¢ |M & N| do do {Nov 1 1931 
Unified m age for $75, 000, 000 gold__Ce.c*&r, Text. | 1890 |1,000 &c 640,562,000) 4¢ WJ & Jj do > lJuly 1 1940 
Collateral trust call at par after 1908 gold_. Us c*| ---| 1903 1,000 23,000,000) 4¢ A & Q) do A = 1 1923 
St Louis property 1st M gold $650.000. _.__SStc --.| 1891 1,000 617.000 5¢ \M & SSt Louls Tr Co, x Louls 1 1916 
Mobile & Montgomery Joint mortgage gold_ Cee 179) 1895 | 1,000; 4,000,000 4%¢\M & S71 Broadway. New York, Sept 1 1945 
a In hands of public; total issued shown In left-hand column: bala|nce unde r unified mo ttrage. (b.c,d, e,| f, g. see foot-note on nex) \t page. 





LOUISVILLE & AILANTIC RR.—Versailies, Ky.. to Beattyville Jct. 
101 miles, of hick M'ller’s Creek to Beattyville, 28 m.. ‘opened in Dec. 1902 
Branch trom, Beattyville to coal fields, 6 miles. completed January 1908. 
Stock, $1,000,000; par, 3100. Year ending June 30 1907, gross, $322,043; 
net, $59, S40: ‘total deductions, $90,106; bal., def., $30, 557. a » a ae 
Richards: Sec., E. M. Wallace, Versailles, Ky tY 85, p. 1210 


LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over ais Riv. 
at Louisville, Ky., and about 2 miles track additional in Louisville. Used 
by several rallroads—P. C. C. & St.L. Ry.. Louisv. & Nashv. &c. Surplus 
earnings are nald back to roads using bridge 

Ce pr is $1,500.000: Penn. Co. Swaed. "jen. 1 1908. gree, are. 32 
1886 » % 1897. 7%: In 1898, aw ip 9% 3%; 1900, 8%: 6%: 
1902, 52: 1903, 13% (V. 79, p. 27 V. 78, p. 102); 1904, 4%; 10S, 6%; 
1906, 7%; 1907, 8%. For year aii Dec: i 1907, gross, $388,746; net, 
$214,506; other income, $24,967; dividends (8%), $120, 000; balance, sur- 
plus, $94,506.—(V. 86, p. 285.) 


LOUISVILLE HENDERSON & ST. LOUIS ete. — Louisville 
to Henderson, Ky., 144 miles (incl. 6 m. trackage); Irvington to Fordsville, 
Ky., 44 miles; L. & N. trackage, Henderson, “— to Evansville, Ind., 12 
m.; total,200m. A reorganization vues 1 acquized $7 tn in od ee Pp. —e, 
The Louisville & Nashville in gay erred ani 
$1,631,385 oo stock. V. 81, 1100. Stock. cane pres “500,000, 
preferred, 5% non-cumulative, $2, 660 000. V. 62, Pp. 138. 

REPORT for year ending June 30 1907 in V. 85, p. 1575, showing gross 
$1,061,378; net, $259,557; Improvements, $148,890; Interest and taxes, 
$156 .305; special, $16,930; bal., def., $28,709. (V. 85, p. 722, 1575.) 


LOUISVILLE & JEFFERSONVILLE sarees co.—One half =a pom | 
and the approaches one m'tie’ opened Jan. 896. Also owns about 4 
of land tn Loulsville and 100 acres in pF = tg wo $1, 425500 "000: 
mtge. ts for $5,000,000 (trustee, U. S. Trust Co. of N. Y. — Union Trust 
Co. of indianapol's) ; bonds for $500,000 are reserved for future con- 
struction, _ the bonds are guaranteed by the Ches. & Ohio * a Gove. — 
Cc. & St. L. . In whose Interests the entire stock Is owned. 
p. 559 or ‘the $4, 500. 000 Issued June 30 1907, $1,000,000 . & the 
treasury, $500,000 bet ng deposited as security for ‘Joans. —(V. 62, p. 84.) 


LOUISVILLE & NASHVILLE RR.—(See Map.)—ROAD.—Operates 
main ae Lng Cincinnati, O., to New Orleans, La., 921 miles: with branches 
to St. , Mo., Mem phis . Tenn., &c., 3, 421 miles, making total system 
oe. oe 1 — 30 i907, 4 342 ‘miles. |" The ‘system po 





ned abs olutely or through seuperie’ Boer “.% Miles. 
capital stock— Miles. 3 Nas Ville Chatt. & Louis... .925 
Louisville “od ben big cel alain ae 181|*Georgia Rallroad system .......571 
Sundry other lines............ 3,177 *Louls. Hend. & St. Lo 
Lines leased "> *Chic. Ind. & Lo i 
an. 4 North. Ala. Ri dcokint 193| Owned but leased to other cos 
_,. =a .577| Do. Paducah & Mem. Div.......248 
Spanated for other companies... -214 *See this company. 
Total system proper......-.- 4,342| Total of all July 1 1907....-. 6,890 


-Control by Atlantic Coast Line.—Late In 1902 the Atlantic Coast Line RR. 
acquired $30,600,000 of the $60,000,000 stock, but the roads are operated 
independently. V. 74, p. 830, 1038; V. 75, p. 733, 1399. 


DIVIDENDS.— a "90 '91 '92'93'94-'98 ‘99°00 '01-'04 '05-"07 1908. 
Per oent....... stk 6 5 4 4 None3% 4 5 yrly. 6 yrly. Below. 

I: Feb. 1908 3% 6 paid in cash and 1° 11 Louisville Property Co. stock; 
in Aug., 24% cash. V. 86 me 229, 337, 421 529. 


BONDS.—Tke Evansv. ender. & Nashv. bonds are drawn at 110 by lot 
annually in Oct. for payment Dec. 1fin amounts Increasing each five years 
until ee pe year is finally reached; in 1907, $75,000. 

The Pensacola Division bonds are subject * a drawing sinking fund 
$10,000 in 1907 and increasing later. . d1, p. 265 

The general mortgage bonds of 1880 are called at M01 = increasing amounts 
each year; $426,000 were pald ve Rd 1908. V. 86, p. 79 

In June 1890 the “‘untfted"’ mortgage (t' rustee, Central ‘Trust Co.) for $75,- 
000,000 was authorized, $41,917 "560 Yoonds being reserved to retire all prior 
liens (none of the rior liens can be extended), the balance for improve- 
ments, extensions (at _ rate of phn per mile, as sae! equipment), 
and for other purpos The rtgage covers (besides 1,994 miles of 
road and equipment), S10, 093, 300 och of companies controlled and $3,- 
150,000 bonds free from any lien. See abstract of m mortgage in V. 51, p. 
613; also V. 72, p. 1034, 1188; V. 77, p. 968. In May 1908 company re- 
ported $61,136, 000 outstanding, of which $2,357,000 la treasury, $18,200, 
000 de poslied to secure the coll. trust 4s of 1903 and $17, 000’ canceled. 
See V. 81, p. 1848; V. 86, p. 1344 

M & Montgomer omery—Loutsville ‘& Nashville joint se og! is for $5,000,- 
000; $1,000,000 reserved for — ee a V. 61, p. 19: 

Eentuc ky Central mtge. abstract V. . 372. South & "North Alabama 
im: rovement 5s, dueAug. 1 1936, $1, 920, 00 authorized, are owned. 

he collateral trust 4s of 1903 ($30, 000, 000 authorized issue) are secured by 
deposit of $24,000,000 L. & N. unified ‘48, $4,779,000 L. & N. Paducah + 
Memphis division bonds, the latter —— the road from Paducah, Ky 
to Memphis, Tenn., 254 miles; $2,500,000 L. & N. Terminal Co. 4s (V. 35° 
Dp. 1354), $4,045 ,000 South & North Alabama 5s and $*10,000 Pensacola & 
Atlantic 6s; votal, $36.640,000 bonds. V. 76, p. 542; V. 78. n. 287, 1446. 

In 1902 the Loulsville & Nashville and the Southern Ry. cons ed $4,796 ” 
900 of the $10,500,000 Chic. a & Louisv. com. and $3,873,400 of 
the Mg tT 006 ret. stock in hange for their joint 50-year 4% bonds. 
wee YE 38; V ‘sh: 593. Ott the $15,500, “000 joint bonds secured by dep: osit 

000 are reserved to —— the remaining ‘ *Monon"™ 
A. 0 ee $2, “140° coy for *‘Monon”’ impr’ts, $500,000 yearly. 

The Atlanta Knoxville & Cincinnati pA Poa ‘4s ($50,000 ,000 authorized) 
cover 618 miles, including 20 miles of trackage. f the bonds, an ~y 
amount will be reserved to retire at maturity underlying bonds, viz., 

socky, Central 4s, $6,742,000; Atlanta Knoxville & Northern bonds, 31. - 

00,000. The line from Livingston to Jellico, 61 miles, is subject to prior 

hen ‘of unified mtge. V. 80, p. 872; V. 84 1428. “@in July#1907 $19, 60,- 
000 had been issued, of w hich $10, 000 000poid: balance held in treasury. 





FINANCES.—Since July 1 1894 the Mages account” has been 
closed. Amount of permanent improvements charged in operating ex- 
penses In 1906-07 was $2,965,529; in 1905-06, $2, 386. 630. In Feb. 1904 
dividends on Nashville Chatt. & St. Louis stock ($7,177,600 owned) were 
resumed, Lt Feo. 1y05 increased to 5% and Feb. 1907 to 6%, buc again 
reduced to 5% in me 1908. V. 87, p. 166. 

Vv. In Aug. Say rty the L. & N. dividend rate was reduced from 6% to 5 %. 


In 1907 $6,500,000 5% 3-year gold notes were sold. V. 84, p. 508, 
EARNINGS.—For the half-year —_s Dec. 31: 


6 Months— _ Gross Net. Ith. Inc. arges alan 
| ae $24, 361 225 $5,401,405 $652. 865 rt ef 827 $1, nO 443 
ae 23,745,348 7,164,44 633,287 4,237,371 3,560 357 


Charges as above Include $984,430 for additions and betterments in 1907, 

— + en 1221n1906. Dividends of 3 % call for $1,800.000 semi-ann. 
mos. ending March 31 1908, ‘net, $8, 444, 820, against, $11,- 

544, {07 ;* 1906- a fog income, $978, 851; charges, $6, 003, 823; additions 
and impts., $1,3 35; bal., sur., $2,096 022; div.'at 6% yearly call for 
$2,700,000 for map Py months. 

For 11 months ending May 31 1908 gross, $41, eer tae: against $43,886,- 
060; In 1906-07 net, $9,987,894, against $13, 866,91 


REPORT.—Report for.1906-07 in V. 85, p. 856, ma see also p. 894. 








Year ending June 30— 1907. ae 19 = 
ED bnktmnccnadmwacnen 4,306 31 ,826 
petens a oe apartas ts niin inmate $35,235,787 $31, 536 1207 $27, 732 ‘625 
eee banat 10,417,470 8.985.215 8,619, 65@ 
Mall PD caccnnenacnnmemah 2,610,688 2,487,574 2,164,796 
ETT Pee $48,263,945 $43,008,996 $38,517,071 
Operating expenses... ........cncene 35,781,302 30,933,464 26,490,021 
je ee $12,482,643 $12,075,532 $12,027,050 
ao. Incl. investments, Ob oss Seance 14,044,398 13,642,308 13,654,541 

_ 9 SEES SS aia ape 1,208,611 1,145,514 


985,365 
6,052,659 5,719,995 5,476,103 


esi ane bit 573 173 od 
Sinking fund payments 084 1,850 192,9! 
PE cco seues aa “(6)3,600. ‘000 (6)3, 600 "000 (6) 3,600 ‘000 


Surplus over dividends -.........-.. “a ge ge $2,748,374 $3,227,040 


OFFICERS.—Chairman, Henry Wal ° Fou Pres., M. H. Smith, 
yarns 1st V.-P., W. L. Mapother; 20 V Vv. P. . Morriss, 71 Bway, 
—(V. 86, p. 337, 421, 721, 795, 1344, 1409, Arse ) 


potent VALLEY RR. & COAL CO.—Owns from Millersb > Pac to 
Williamstown, Pa., 20 miles. Lease to Northern Central is . nable on 
60 days’ notice. Rental, $35,000 per annum.—(V. 64, p. 330.) 

MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga., 
97 miles; trackage, Sofkee to Macon, Ga., 8 miles. V. rs P; - On 
Feb. 3 1908 S. F. Parrott was appointed receiver. V. 86, 

In year 1906-07, gross, $168,469; op. def., $15,662; wed ine. "077: int., 
taxes and rentals, $40,438; bal,, def., $55,123.—(V. 86, 


MACON DUBLIN & SAVANNAH RR.—Owns seed ad pon to hee 
dalia, Ga.,92 miles. Extension reported to be proposed from Macon to 
lanta, 80 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000 eo 
$100), coe in Jan. 1907 by the Seaboard Air Line y., which guaran- 
tees the bonds, principal and interest. Of the bonds, $600,000 are . 
for Improvements and betterments. V. 84, p. 102, 450. V. 84, 102. 
For year ending June 30 aed gross, —_ 010; net. $31, 655; other income, 
$3,400; int. on bonds. $3 bal., $4 Pres., Homer Loring, 
Boston, Mass.—(V. 84, “ ot "102, iso: “y: 80. ge 981.) 


MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., v 
Augusta, 251 miles; branches, Cumberland Jct. to Skowhegan, via ee 
91 m.; Bath to Lewiston and Farmington, 76 as Belfast, Foxcroft, Bucks- 

ort and Mt. Desert, including ferry (7.7 m.), 132 m.; Portland & Ogdensb’ 4 

y., Portland, Me.,to ——- 208 m.: small branches,11 m.; Upper voos 
and Hereford railways, Que oo N. H., to Lime Ridge, Quebec, 108 m.; 
Portland & Rumford Fulls system’ 104 m.; Bath to Rockland oe 
steam ferry, 6-10 m.), 49 m.; total June 3 30 1907, 931 miles, of which 
owned, 498 operated under 999- -year a and practically ‘owned, 33 = 
under 50- rot leases and 8 m. ferry lin 

In Jan. 1904 the entire stock of the ‘Washington County Ry., 137 miles, 
was purchased, its 34% % bonds ieee table above) being guar., rin, and int., 
by end.; but road is oper. separately. V. as 103, 820, 989; V. 79, p. 2640. 

In April 1907 — of merset Ry akland to ‘Kineo Station, Me., 
rete branch, total, was acquired. 84, p. 804, 1183. The Port- 

land & Rumford Falls RR. (which see) was ye =" over under 999- -year lease 
in April 1907. V. 84, p. 868, 931 


STOCK.—Stock for $2,516,000 owned by Boston & Maine. V. 72, p. 988. 


DIVIDENDS. % yearly; Oct. 3-4 to July 1907, 
7%; Oct., 1907, 2%: 1908, Jan., 2%; ‘April, 2%; July, 2%. 

BONDS.—There are also $81,000 Maine Shore Line 6s omnes due 1923; 
also $99,500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar- 
anteed, interest and sinking fund paid out of rental; And. Ken. stock 
bonds, $11,000, exchangeable for M. C. stock; Maine Central interest scrip 
exchangeable for consol. bonds, $8,192. Jointly with B. & M. guarantees 
$300,000 Portland Union Station bonds. 

In May 1908 $2,119,000 Portland & Ogdensburg 20-year 4% % guar- 
anteed bonds, dated Nov. 2 1908 were sold to refund the bonds maturing 
Nov. 1 1908. V. 86, p. 1285. 


ANNUAL aaa. ee for 1906- ~ A was in V. 85, p. 918. 


Ineerest and rent........ 
Advances toS. & N.A., & 














Year end. June 907 19 1905 1904. 
Gross earnings.-....---- $8. "200. 630 o. 858. 655 $7,099 ‘218 $6,773,560 
Net earnings’ -..-.-.-- 6,383 1,349;749 1/962,617 1,482,017 


349 '839 237,424 237,049 218 8,062 
Net income.-........ $2,471,022 $1,587,173 $2,199,666 $1,650.709 


Other income..-.....-- 
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80 RAILWAY STOCKS AND BONDS. 





| VOL, LXXAVIL, 





RAILROADS. 
For explanation of column headings, &c., see notes | of | of 
on first page of le | 





Par | Amount 
Road. Bonds.| Value. Outstanding) 


—. 


| 
| INTEREST OR DIVIDENDS. | Bonds—Prines. 





or | \pal, When Due 


Rate | When | Where Payable,and by | Stecks—Lag 
% | Payable. Whom. Dietdend, 











Louisville & Nashville— (Concluded) 





, 








} | 
Pen & At first m ay, ana gold drawn assumed._..c*; 160 1881 | $1,000: $11,453,000 6¢ F & Aj71 Broadway, New York Aug 921 
Henderson Bridge 1st M g drawn at 105_ Ce.c*| 10) 1881 | 1,000 1,328,000 6g Mé& § do do sont 931 
Nashv Flor & Sheff 1st M g assumed in 1900_-Ce.c| 105 1887 | 1,000 k1,996,000 5¢ F & A do do 937 
Sou & Nor Alabama 2d M gold sink fd $2,000 :000) 192, 1880 | 1,000 Own L & N| 6¢ |A «& O do do Aven 910 
Consol mortgage (for $10, 00 ,000) gold guar_Ce.c*| 192) 1886 | 1,000 m 3,247,000 5e F & A do do Aug 936 
vers & Cin Br ist Mg sfass’dgu by Penn Co..-F) -.-| 1895 | 1,000 1,400,000 4%eJ3 & J do do July 945 
N-So*‘i M $7, 7508 Aa red 105 since ‘v7 >.c* &1| ---| 1902 (1,000 &c n 5,882,500) 4¢ ii P J P Morgan & Co, N Y July 952 
So Central ist M ($7, gt 000) gold_. Mp.c*| 247) 1887 | 1,000 j6,698,000 4¢ J & J71 Broadway, New York July 1 1987 
Atlanta Knoxville & Northern 1st be. O1. . 26 Ce| 228) 1896 | 1,000 999,000 5¢ J & D do do Dec 946 
Consol mortgage gold $10, “000 D oon Se esmiceasionis Us 228 1902 | 1,000 500,000 4¢ M & §S do do Mar 2002 
L & N—At! Knoxv & C DivM $50, 000.000 Use*&r| 722 ier 1 ,000 &c 10,000 000 4¢ Mé&eNnN do do Mey 955 
yy SY eee eee c&r 907 &c 6,500,000 le eR Pee ee es. ae. M 1910 
Louisville New “albany & a eg Chicago indi anapo tts & Louisville | 
Lykens Valley—Stock. Rental p Dina naaseddl 19 | 20 rey pee 5 in 1907; Q—J Office, 13 William St,NY July1 , le % 
Macon & Birmingham—ist M $300, 000 gold --OB.c) 97 1896 | 1.000 500 5¢ JT & JI\N°c up'ns ever paid July 
Macon Dublin & Sav—ist M $1,840,000 g gu p&I_N.c*) 92, 1907 | 1,000 1,240, 000 5¢ |J &_ J New York Trust Co,N Y yan i iat 
Maine Central—Stock and scrip ($12,000.000).-.-.-|  -.- Fade 100, 4,988,000 ~ text | Q—J Office, Portland, Me. July 1°08 2% 
First consolidated mahal stacey are 5s) er 304,{1872 | 100 &c| 4,193,500 5&7 |A & O "eee National Bank { ‘Ape ‘ 1912 
age. $9,000,000 ($3,265,500 are 4s)_..c&r, 1872 | 100 &c 4.790, 500 4& 4% \A & O Boston; & Portland April 1 1912 
= ateral trust bonds for Mt Desert Branch_-AB.c 41) 1883 | 1,000 9,000 5 J & DAmL » Boston Jun 
rovement bonds “A” & “*B” not mortgage s f_. ---|'86-'87 1,000 450: 000) 4% J & J2d Nat Bk, Bost: & Port July 1916-1917 
alne Central Eu & No Am refunding mortgage gold 56) 1893 | 1,000 1,000,000) 4¢ J & J Boston and Portland 
Mise M Penobscot Shore Line RR Co assumed. _-_--.) 48, 1890 | 1,000 1;300;000 a \F & AjSecond Nat Bank, Bost os 1 1920 
K & L second mortgage (for $400,000) assum_BB 48 1891 | 1,000 400,000 5 iF & | do do Feb 1 1921 
European & Nor Amer stock 5 % rental 999 years... 120 ---. | 100, 2,494.100 5 |A & O Treasurer’s Office, Bang’r Apr 15°08 2 
Portland & Ogdensburg stock (2 % rental 999 years) 109 | 100 4,392,538 2 |\Q—F 28 Maine Cent Off, Portland Feb 28 '08 % 
Cons M ($800,000 are 34s) guar p & 1 end._BB. c| 109! 1888 | 1,000 2,119.000 3% e 5M & N 2d Nat Bk, Bost; & Port Nov 1 1908 
Se eS. Sf See eee Seri 109) 1908 _.-...| See vext 4: IM & Nov 1 1928 
-Portland Union Station series “A” & “B” (text) sf| -.. '87-'89 1,000) 300,000 4 |J & J Portland, Me; & Boston berg ye: 29 
-Dexter & Piscataquis stock 5 % rental 999 years_-___| TT} acne | 100) 122,000 5 ‘J & J Office, Dover, Me. 8.24% 
*. First M Dexter to Dover etc guar by end_...BB 17) 1889 | 1,000 175,000 4 \J & J2d Nat Bk, Bost; & Port J July ¢ 
—_— oa stock (rental 999 years) _......--..-- } Sass 4 100, $00,000 + iM & N Maine Cent Off, Portland May 1908 2 
rtgage guaranteed p > 1 | 53) 1890 | 1,000) 800,000 4 \M & N 2d Nat Bank, Boston Nov 1 193 
r “Upper Co Coos R stock 6 % rental 999 years._.....-. Mat asam | 100 350,000 6 \M & N Office, Portland, Me May Le 3 
rigage guaranteed p & , Gates... 22; 1890 | 1,000) Steaee 4 \M & Ni2d Nat Bk, Bost; & Port May :2 
fr: Extension $21,000 p m ag pe p & | (end) 33 1890 1 4 iM & N Omee” Portland, Me. May 1930 


,000 3,000, % 
-b Also $22,458,000 In treasury or pledged for other Issues etc., See text. | Aaait onal amounts! were ow ned by the Co. on July 1) 1907. viz.: 
-$29,000 4d $86. ‘000 e $30,000 f $15,000 g $424,000 1$7:41,000' j§$44.000 k $100 '.000 m$ 4,753 00 0 1n $31,000. * Coupon J&J; 1eg.Q-.J 








Year end. June 30— 1907. 1996. 1994. 
me cohtndibchbone $617,960 $617,960 $631. 880 $643,110 
Sicheandisi hinted snen didie 605,853 551,186 545,876 545, "876 
Dividends See eT yo 348,369 348,365 348,348 
i ctidin ap aine 13,440 13,440 144 694 29,440 
‘Additions, | RE ee ascend a 
Bal., surplus.......- $161,094 $56,218 $178,871 $83,305 


a0 erating expenses in 1906- 07 include $514,643 for new equip., $724,306 
additional being charged against income for improvements; in 1905 -06, 
$1,262,581 extraordinary items Gactading | sre ag ?_ ome), Lay in- 
cluded’ in operating expenses.—(V. 85, p. 


MANCHESTER & gy RR chines teh olen ey N. 8.. 
Methuen (State Line), 2234 miles. Leased for 50 years from Sept. 1 1887 to 
Boston & Maine at rental paying 10%div. In 1895 a div. of 50 % paid from 
proceeds of C. & M. sult.—(V. 73, p. 1264.) 


MANHATTAN RY. (ELEVATED) .—(See Map Interborough Rapid Tran- 
st Co.) —Owns all the elevated railroads in boroughs of Manhattan and the 
Bronx N. Y. City, main line and branches, 3744 miles, double-tracked, with 
24 miles additional third track, sidings, &e: total track, 118 miles. V, 70. 

>» “ers a in 1902 began using electric third-rail on entire system, 

ag orl Interborough Rapid Transit Co. leases the road for -— 
toy ‘om vi 1 1903, he Sa ae 7% per annum on the stock. V.7 
202, 1803: 76,p.2 79,p $ = Interborough Rapid "Transit 
Go., V. 7 - 101. Gesmanty. Vv. 76, — 480. 
rane. pao Nov. 28 1906 $4,800,000 stock was sold, raising the amount 
to the $60,000,000 authorized. V. ™ Pp. 1228, 1291; V. 84, p. 271. 
BONDS.—Consolidated mortgage (trustee, Central Trust Co.) Is limited on 
mt mileage to $40,000,000, and provide: for prior bonds when due. 
ounts beyond $40.000,000 may be issued for extensions at the rate of 
$300,000 per mile of single and $600,000 per mile of double track. Of 
. =— $11,712,000 are tax- we en ee of nee in 
Wx 48, and compare V. 52, p. 353; V. 1467, 158 

"Te ay 1898 claims ageregating $8,847,854 had been pald as dam to 
pues hy at and other cases were before the courts. See “Chronicle,” 

- 66 . 67, p. 789; V. vo ys wae we ..% ; i Personal 





<ou) 3 


property tax assessment see V. 66, p p. P. 1282, and 
1, p. 1120; V. 84, ~ 1307. axes ‘ial tiga ~~ Oct. 1907 Mother ‘than 
franchise tax), per balance sheet, $19 39. In Jan. 1907 


franchise taxes for 1900 to 1905 ($3, 170, 42) wae. Pid? V. 84, p. a 
DIVIDENDS.— 3} "89. SS. "97. '98. 7” 00. 01. be is te Stnc 

Since 1888..... JS yirly.4% 4 4 4 7M 7% y rly 
EARNINGS.—For 9 mos. Pag 8 March 31: 

9 mos— _ Gross. Net. Oth c. Charges. Divds. Bal., Sur. 
1907-8.$10,560,070 $5,895,459 $322 1900 $2,492,805 *$3,150,000 $574,71 
— 7. do, 350,081 6,157,876 307. 233 22391685 * 3,150,000 1,075.424 

y%% 


Seu ending June 30— 1906. 1905. 1904. 
in. ..ctcnkocenchesine $12. 794,720 oe: 198, 4 $14,187 ror 
Net oon [Sparing expenses. ....... 7,372,006 651,35 8, ae ‘ 
EN. naa cacececocccncuss~ Ry oy 7300 352 41 S04 
Interest, “rentals 3 eer 3,007,515 2, 893.4 12 
Dividends ae ee eT 73: "Od 000 (7)3, 864 ‘000 (7) 3,864,000 





Surplus after dividends.-.......-. $689 ,760 Py 7 77 $1,925 726 
—(V. 85, p. 1270, 1339; V. 86, p. 1467, 1589; V. 


MANILA RY. (1906) Ltd goa al 29 uo own (per plan 
V. 83, p. 1470) practically all the bonds and shares issued by the Manila 

R. of ew Jersey. The latter will build about 420 miles of road on the 
Island of Luson. Philippine Islands (V. 83, p. 1348), and take over the pres- 
ent system, 208 miles, operated by the Manila Ry. (old_Co.), total to be 
652 miles. Incorpor: ‘ated under laws of Great Britain. Speyer & Co. and 
others are furthering the enterprise. Construction was begun in Mar. 1907. 

STOCK.—Ordinary shares authorized, £2,000,000; 5% non-cum. prefer- 
ence shares, with preference as to principal in case of liquidation, £2,000,000, 
allof £10 each. Of ordinary shares, £1,600,730 is reserved for the new Co. 

DEBENTURES.—The “A” and ““B” 4% debenture bonds are secured by 
the same trust deed and are a and second charge, respectively. The 
“A"’ debentures are subject to call after 1925 at 105. Denominations of 
debentures, £20, £50, £100 and £200. Total issuable on 652 miles, £3,- 
250,000 each of “A” and “B” debentures, of —. there are now to be Is- 
sued £1.700,000 ‘‘A” and £1,730,000 ‘‘B”’. V.86, p. 337; V. 87, p. 166. 

Additional amounts of each ciass beyond the £3, ,000,000 may be issued 
H. L. Higgins will be Pres. and Gen. Man. of the Am. Co.—(V.87, p. 166.) 

MANISTIQUE & NORTHERN RR.—Manistique, Mich., on Lake 
Michigan, northerly to Shingleton, on the Duluth So. Shore & Atlantic, 
40 m., with branch to McNell’s, 13 m.; V. 75, p. 185. Operates car ferries 
between ——— and Northport and Manistique and Ludington on 
Pere Marquette Successor June 1908 to aa ie Marquette & 
Northern, foreclosed Sept. 21 1905. V. 81, % p. 97. Stock, 
$1,100,000. The Grand Rapids & Indiana pi ned ae of the stock 
of ‘old ‘co. Year ending Dec. 31 1907, gross, $152,966; def. under oper. 
expenses, $18,519.—(V. 87, p. 97.) 

MANISTEE & GRAND RAPIDS RR.—See page 16). 

MANITOU & PIKE’S PEAK RY.—See page 169. 

MARYLAND DELAWARE & VIRGINIA RY.—See page 169. 

MARYLAND & PENNSYLVANIA RR.—Baltimore, Md., to York, Pa., 
80 miles, with branch, Delta to Peach Bottom,4m. V. 72, D. 339 

STOCK AND BONDS.—Stock authorized, $3,600,000, of which ‘$1,997, - 
500 reserved for future requirements. In 1902 the authorized issue of the 
first 4s was reduced from $2,700,000 to $1 130,000, of which $203,000 are 
reserved to retire the York and Peach Bottom 5s and $100,000 addl- 
tional for future purposes, &c. V. 74, p. 94, 427° V. 79, p. 2205. Mary- 





land & Pennsylvania Terminal guaranteed bonds, V. 82, p. 1041, 1102. 
Equipment notes Dec. Bh 1907, $100.000. Paid on incomes 1901, 3%; since 
to 1907, inclusive, 4% yearly. 

EARNINGS.—11 mos.,|1907-08-...--.. Gross, $353,627; net, $115,294 

July 1 to May 31. $1906-07_..._-- Gross, 330,817; =. 113,450 

Surplus over charges, $71,463 In 1907-08, against $69,60 

REPORT —For year ending pee. 31 1907, gross, $385, a34: net, $138 
487; interest on bonds, &c., $82,002; miscellaneous. $1,8 ba! i sur., 
$49.655. Pres., John Wilson Brown.—(V. 390; V. ae. ’p. 421.) 


MASON CITY & FT. DODGE RR.—(See a ‘Chicago Great Western.)— 
Owns road from Oelwein, Ia., to Council Bluffs, 260 miles; Hayfield, Minn,, 
= Clarion, la., 100 m.; branches to Lehigh and Coalville, la., 18 m.; track. 

, Council Bluffs to South Omaha, 7 m.; total, 385 m. he Chi Treat 

v estern owns the entire outstanding com. stock ($19,205,400 of the au- 

thorized $20,000,000) and the non-cum. 4 % pref. stock ($13, 635,752 of the 
$14,000,000 authorized) and operates the road as post of its 

Omaha, under a 100-year agreement dated April 1 1901 and later modified, 

the M.C. & Ft. D. receiving 60% of all earnings from business interchanged. 

Any surplus of net earnings after ayeens of interest on bonds = rj 
stock is to be held in trust ey C.- W. for payment of future co’ 

This surplus on June 30 1907 qneantet to $1,289,623. In1905 $12 008-008 
4% bonds were "A. Compare =. Great Western Ry. and V. 73, 
566, 616, 722; V. 77. p. 640. V. 78, 1782; V. 80, p. 2621. Report 

year end. June io” 1007 in V. 85, p. 1030. showed, arose, $2, 1064 ite net, 
$758,726; charges, $532,079; bal.,; sur., $226,647.—(V. 80, p. 1380.) 


MASSAWIPPI VALLEY RY.—Province Line to Lansarte. jue., 34 
miles, with branch, 3 m.; trackage to Sherbrooke, Que., 3 m.; t , 40 m, 
Leased for 999 years from July 1 1870 to the Connecticut & Passum; 
—_ RR. Stock, $800,¢ 000; per of shares, $100; dividends toy 
and Aug. 1. Dividends, former 5 aah $% since Jan. 1 '97. f the 
$400,000 owned by the Conn. River is Samned under its mtge. 
$50,000 Is a by Connecticut Trust & Safe Deposit Co. of H 
5 % trust certificates. (See ‘‘Supplement” of October 1901.) 


McCLOUD RIVER RR.—Owns —_ Sisson, Cal., to McCloud, and thence 
to points east; total, 50 m. Stock, (2). Bonds ($1,200,000 auth,), 
the Mercantile Trust Co. of San Francisco is mortgage trustee. V. 85, p. 
1005. Pres. and Gen .Mgr., J. H. Queal; V.-P., S. O. Johnson. Office, 
James Flood Bldg., San Francisco, Cal.—V. 85, p. 1005. 


MEADVILLE CONNEAUT LAKE & ag BL pa APR mga = 
Linesville Pa., 21 miles, and branches, 2 —, total, 2 
to June 8 1990 to Pittsburgh Bessemer & Lake Erie RR.; rental, 25% of 
gross earnings. Stock, $200,000; par, $50. 

MERIDI « TERMINAL CO.—Owns passenger station at Meridian, Miss, 
opened Sept. 1 1906, and used by the Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR., Alabama & V icksburg and Alabama ‘Great 
Southern, which own one-fifth each of the $25,000 capital stock and guar- 
antee the bonds jointly and severally by endorsement; form. V. 85, p. 601, 
Pres., C. C. Harvey; Sec., W. J. Kelleher.—(V. 85, p. 601, 1402.) 


MEMPHIS RR. TERMINAL CO.—V. 84, p. 570. 
a CENTRAL RY. LIMITED (MEXICO).—Operates: 


tles Owned— Mies. 
Mexico City to J to Papeee City....1, 224 Jimenez to Rosario_........ oe 
Mexico to Rio Balsas......... 181/| Other branches........-.... - 632 
Chicalote to _*-- pice Eas 407 ase 
Tampico to Paredon_-._.-..-..-. 370| Mexico Union Ry_-...-.-...-.- 
Branch, Trapuate | to Ameca... 217/ Bar extension (Tampico to La 
—" Guadalajara to Tux- <s DOD adcékcccacascucubenee 6 
San’ Pedro to Paredon........ 138] Total July 1907 .-.--.... - 3,402 


ORGANIZATION.—Incorporated Feb. 25 1880 under the general law of 
Massachusetts. and also holds a charter from the Mexican Government. 
Debt readjusted in 1889—see V. 48, p. 191, 292, 327. 
On May 28 1908 plan of consolidat on of Mexican Cent. Ry. and Nat. . 3 
of Mexico and Its controlled roads was declared effective per plan V. 
B 919, 982, the Mexican Govt. controlling the consolidated co. ,the National 
allways of Mexico. For terms of exchange of stock and bonds for securl- 
tles of new co., see the statement of the latter. The collateral trust 
notes of 1910 will remain undisturbed at present. 


SUBSIDY.—The balance of the subsidy trust fund in the hands of the 
trustee for the payment of Int., If needed, = ist consol. 48s, on June 30 67 
consisted of $1,186,000 of priority mtge. bonds at cost, $1,297,384, and 
$213 cash, $1,450,000 priority bds. (cost $1 586,178) Having bee n with 
drawn from the fd. during the yr. end. June 30°07 to pay int 83 ,p.1466. 

STOCK.—Authorized, $32,000 per mile or $100,000,000 in all; par, $100. 

BONDS.— Of the authorized Issue of $8 .000,00 o priertey bonds $1,403,000 
were paid off with subsidy collections, and canceled in 1891; $1,000,000 was 
reserved for additional rolling stock; the en gg $5,597,000, was held as 
an investment by the trustee of the consol. ro but $1.961,000 was 
withdrawn in 1904-05, $1,000,000 in 1905-06 and $1,450,000 in 1906-07 
toward payment of interest on outstanding consol. 4s; on June 30 1907 
$1,186,900 remained in the subsidy trust fund and $925,000 wag.in the 
treasury. V.52, p. 390; V. 79, 103; V. 82, p. 1497; V. 83, p. 1466. (See 
abstract of mtge. in V. 49, p. 17 J 

Both series of pee are non-cum. and seeured by one indenture to * 
American L. & T. Co. of Boston. First we te received 3 % interest in 
1890, 1891 and 1892; none since. V. 72, 627, 880; V. 85, p. 40. 

In'1907, in addition to the $66,880 000 ‘consol. 48 in hands of public, 
some $41,000,000 had been, or were to be, deposited as part collateral for the 
$33,000,000 coll. trust notes of 1906. 

EARNINGS.—Mex. cur., 11907-08_Gross, $32,869,443; net, $9,940,929 
July 1 to May 31 (11 mos.)’ {1906-07_-Gross, 28:492/109: net, 8,576,542 

For 6 mos. ending Dec. 31 1907, net (U. S. currency), $2, 592, 956, 
against $1,980,568 in 1906; Pu income, $68,650; Int., rentals, "&C., 
$2,394,994; bal. « EE; $266,6 








































































































JULY, 1908.) RAILWAY STOCKS AND BONDS. 8st 
RAILROADS. | INTEREST OR DIVIDENDS. onds—Princt- 
For explanation of column headings & notes ter gs rie tee Be Where Payable, and by Stecke Last 
jumn is &C., see ‘ar mou ay a | 
on first page of tables. | Road.|Bonds.| Value. Outstanding % | pas Pa pai : Whom | Dietdend, 
| 
Haine Central—(Concluded | 
Mpexter & N Heweets stock 5 % from Nov 25 1898_-.- 84) nese $100 $122,000 5 J & J/Treasurer’s Office,Portl’ a|suly 1908 2K%% 
me ft (old seeentet = 1897) —P &iend..* Be ae 175,000 a |M & S/2d Nat Bk, Bost & Port) 1 17 
ai Maine grock « * rental 999 years...... TT acatads 100 200,000 33 \M & NOffice, Rockland Me. (May 1908 24% 
Wash Co ist M $ m gold quer (end) red} 137) 1904 1,000} 2,500,000 34% e¢J & J Treas Office, Portland ‘Me\Jan 1 1954 
Somerset Ry — re 500, 000; sup 1... ccceece ong) OOF leewdases 1,500,000 5 \J & D/2d Nat Bk, Bos; & Port! June 1 1911 
Manchester & a nce —Stock 0% rent till "37 B&aM Bl; sai 100; 1,000,000; 10 iM & Hl Reochener and Boston (May 1 1 1908 5% 
Real estate bo area TH AA ee ->-| 1892 1,000 274,000 4 |\J & J'Boston & Me RR, Boston Jan 1 1922 
Manbattan (Elevated) B By. N 0,000 ,000_- Oe) sete 00) 60,000,000 7 | Q—J 21 Park Row, New York\July 1 a ] x 
N Y El debentures sec y con mortgage of 1890 32) 1886 1,000 ,000 ,000 5 \M & S/Mercantile Trust Co, |Mar 
Manhattan Elev consol gt lst) M guia_Ce.c* &r 37, 1890 (1,000 &c| 39,777,000 4¢ A & O} do } } 300 
Mae & Pikes’ Peak Ry—ist M $500,000 gold._.Mp.c 9; 1891 1,000 500,000 5 \|A & O/)See text. | 1909 
D & Va—ist M $2,000,000 auth gold guar p & ! 71| 1905 d 2,000,000 S5¢ F & A/Treasurer’s Office, Phila/Feb 1955 
Maryland & Penn—York & Peach Bottom mortgage-- 40; 1882 50 &c 202 450 5 |\M & §S\First Nat Bk, York. Pa.|A) 1932 
$ Fy) gold coy “t ae MeBa.c* 80 01 ,000 897,000 4¢ \M & S/Brown Bros, N Y; & Balt) 1951 
Income M $900,000 4% cum call at par_...-- MBa 80) 1901 ,000 900 000}4 In 1907|A & O} do do A 1951 
Maryland& aoty Ter ist M $200, 000 g gu p&irediol ---| 1906 000 200 ,000 5¢ \M & N/Alex Brown & Sons, Balt/May 1936 
Mason City & Ft Dodge—ist M $12 000 g..Ce.c&r; 378 1905 ,000| 12,000, 4g J & D/)Biair & Co, New York (June 1 1955 
Massa wippi—Stock guar same e div as Conn & Pass_- nes 100 00.000 6 F & AS D & Tr » Boston|Aug 1 1908 3% 
McCloud River—First mor age $1, 200, |, Sees ---| 1907 |........| See text 5 ie Se, * I snes nine Sees GMA 1937 
Meadville Conneaut Lake & sville—-First mortgage 23) 1891 1,000 200, 5 J & J| Mere! erch Nat Bk, Meadv.Pa\July 1 1921 
eridian Terminal— ist M $250,000 g gust. -3.c* &r ---| 1905 (1,000 &c 250 ,00€ 4g¢ M & N/Standard Tr. -N |May 955 
Cc ist M cluding scrip........-- ---| 1881 ,000 265,06. m4 5 & J; New York & Boston July 1911 
riorty & Sends gold redeemable et 110 ........... ---| 1889 000) 5,597,000 5¢ J & JI do do July 939 
nonmeee $32,000 p m goid- -BB c*&r| 3,407 ,000} 66,880, 4¢ J & J do do July 911 
— ia & |p non-cum ($9 ,6 =. -AB.c*| 3,407) 1889 ,000) 20,569,700 3¢ July 10 mens pe. Jan 10 1939 
24 cons ine {6 = m) red 50% to Aug 1929 ABc*| 3,407| 1889 ,000) 11,285,00! 3 | eh ane oO Jan 10 1939 
] nds ani a. unassented...-.r «--| 1881 ,000 25,20 3 | July 1 do \July 911 
( a ao notes $10 ‘000,000 2 auth and scrip-.. ---| 1905 5,000) 1,225,000 5¢ |M S|Co.'s Off,25 Broad ae 908 
ener trust notes $35,000,000 g red par & p.- -<-| 19 ,000;) 31,338,776 SE Ww OD Bivicdosstcateceiveed uly 1 1910 
Car and locomotive rentai notes................- onl domk [oadiwete yo: ee | a0 sighed athaiiicahAe hh tbe owtareete r leaniuhed eos 
Equipment 5s $50,000 ae em er oy ra. a iS Be. ---| 1897 1,000 450,000 5¢ rr" & O/}Old Col Tr Co, Bost& Lon (Apetl ’ 1917 
“= ($50,000 voaey ) red 10 ---| 1899 ,000 600.000 5¢ A & O do do 1919 
Mex Int—Prior lien £1,200,000 red ‘a on. Un. xe*&r| 615) 1897 | £100 &c| 5,850,000 4%¢M & S Speyer Bros, London Sobe 3 947 
First cons M $16,000, ‘500 gold nov guar..Mp xc*&r| 880) 1897 | $500 &c 705,500 4¢ M & grees & Co, a York nent 977 
do ld guar stp subj to call at 95 to 1907; 880) 1897 | 500 &c| 6,501,000 4g¢ Mé& S| ‘Sep 977 
Income at bonds (no mortg 90,000 non-cumulative.-_ onal mek  leoebindieks 4,499 ,000/\4 in 1907, Sept 1 ‘Owned t by Nat RR of ux|Set 977 
Mexican Mineral—ist M $500, g red 110 s f..Mo 16| 1899 |..... ---| b$340,000 6¢ \F & A Morton Co,N Y \Aug 1919 














MEXICAN CENTRAL RY. (Concludead) — 

ANNUAL REPORT eee gl ends June 30. Report for year ending 
June 30 1907 was in V. ag a... gross an below are Mezican 
eg all other figures Pitted : currency. Mexican dollars averaged 

lic. in year ending June 30 Sor, 50.05c. for foals year 1905-06 and 
a8. “41 In 1904-05. 
rs ending June 


“~~ 
906-07. 1905-06. 
Gross earnings (Mexican currency) ---831, 236,195 $28,376,806 $26, 097, 699 





Operating expenses-..-...-...------- 2070, 178 19,810, 645 17,599,176 
Net earnings (Mexican currency)... $9,166,017 $8,566,161 $8,498,523 
Net earnings (U.S. currency) -.-.-- $4,604, *456 $4,287 "862 $4,118,173 

INCOME ACCOUNT FOR YEAR ENDING JUNE 30 1907. 
U. S. Currency. 
ee $4,604,456|  Deduct— 
Interest on Tampico Har- Tamp.Harb.Co.rent.acc’t. $160,125 


bor Co. bonds. ......-.. 137,975 | Interest on bonds_-...._.. 4,327,215 
With drawn from sub. fund 1 ,450, 000|Accts., &c., charged off.. 100,637 
| Discount on gold notes_- 252,988 

Betterments & improv’ ts. 1,315,429 

Op. def. Coah. & Pac. RR. “i 

Mise. int. & oth. charges... 36,991 


Total available ........ $6,192,430 Total deductions___--_- $6,199,333 


Balance, deficit for year. $6,903 
Office, 25 Broad St., N. Y.—(V. 86, p. 918, 1100; V. 87, p. 38.) 


MEXICAN INTERNATIONAL RR.—(See Map, page 91.)—Operates 
le Pass, Tex. (on Southern Pac.), and Cludad Porfirio Diaz, via Torreon 
on Mex. Cent., to Durango, 540 m., with branches, 124 m.; Reata to Monte- 
rey, 72 m.; branch to Tiahualilo, 43 m.; branch, Durango to Te mmente, 
via *Santlag a 135 m.; Carbon branch, 4 m.; total, 
June 30 1907, rene ing Coahuila Coal Ry., Baroteran to Musqulz. 24 ms. +. 
leased for 15 years from May 1 1906. V. 83, p. 1112. Organized under 
laws of Connecticut. 

In A 1902 control of the roaa es.208., 100 of the stock ant a all of the 
$4,499,000 income bonds) was taken er by the National RR. of Mexico 
as per plan V. 73, p. 784, and in May 1 1908 consolidation of a various 
Mexican roads was effected under the name of the National Rallways of 
Mexico. See that company. 

STOCK.—Authorized $25,000,000; issued July 1907, $20,708,200. 

BONDS.—In 1897 reorganized. ~ consol. 4s $2497. 000 were in Jan. 
1905 reserved for extensions at $10,00: s14'000.0 mile an d improvements. ae 
total ° be | fet onal R 


consois. as guara. ae al 2 i o, sub. eee t call a 

95 and int. on or before h. 1°07. V.75, p. 185. Of the consols, he 000,- - 

000 are ited as —-? for & ‘R. of Mex. 5 % notes 

& 769. lor lien 4 44s, see V. 65, 

. Stock Exchange Feb. 189 

*pividend on incomes, 4%, was paid for 1 
EARNINGS (Mex. cur.) —)1907-08_-Gross, Apart net, $2,641,078 

July 1 to May 31 (11 mos.) [£1906-07_.Gross, 7,734,338; net, 2,575,901 
ANNUAL nage tys oe —Report for year ending June 30 1907 was in V. 85, 

Pp. 1139, 1149; see also editorial, p. 1116. Average mileage operated, 915 

Iniles, against 888 in 1905-06 

Fiscal Fh med po Net - ag a. BB Int. on Betoowe. 


r.) (Mi Bonds. rplus 

1906. 07 $8 $72.7 770 $2, 817 7 707 $7. rae 54 ste 911. $731,470 sc00, 205 
1905-06_ 7,314 212 3/104: 905 1:552,452 31.719 731,470 852,701 

New York office, 60 Wall St.—(V. 86, p. 1344.) 

MEXICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mexi- 
ean Central Ry., to Sierra Mojada, 83 miles, ~ og 

STOCK .—Capital stock is $3,000,000; hares, ae seo ication 
for listing on N. Y. Stock Exchange in ‘pir VY v. 64, p. 619. opp 

DivrIpaNUe. "02 °'93 °94 °'95 ‘99 "00 ‘01 ‘02 ‘03 None 

Percent...) 64% 6% 6 d4yearly. 5 4% $2 = 1% Since. 
BONDS.—Mtge. $1,660,000, of which $880,000 In s. es June 1908. 


See ai —— in V. 66, p. 341. 
1902 to 7 inclusive. “4 


REPORT.—For year en ww 31, U. S. curren 

Year— Gross. * Oth. inc. rpl 
apa $307,590 siss. 477 $49,517 $119, 708 $116,286 
PO sad s 5s 32 6, 140,9 


210,505 46,50 16,040 68 
—(V. 72, p. 581, 1011° V. 74, p. 1089; V. 77, Pp. 2098; V. 83, D. 1344.) 
MEXICAN RY.—See page 169. 
MEXICAN SOUTHERN RY.—See Issue for Oct. 1907; V. 86, p. 721. 
BICHIOAN CANTEAL RR.— (See psteee ae York Central 





& 
River.) —LIN F ROAD.—Main line— m to Detrott, 270 m., 
and Win ~ soph od (Canada Sou > 226 m.; total main 
fine 496 miles. chi — fore 1,236 m.; trackage (Ill. Oent.) 
into C under perpetual lease ; total, Jan. 1 1908, 1,746 miles. 


There are 541 m. of second track es 1261 m. of side t e 
In December 1907 the Chicago Kalamazoo & Saginaw Rallway., 
Pavilion to A pik Mich., 55 miles, was poungres § Ps he interest of the 
company rated Independently. V. 84 50. On May 1 
1907 the. poole " Chat —— hs erick to East Seaan, 44 m., with 
branch to Blue Lake was purchased. V. 85, p. 221. ‘For contract 
with Canada Sout! oy see --; 4. com 


In April 1908 the Mich. Central was pbuilding a third-rall electric tunne! 
under the it River from Win Ont., to Detroit, Mich., 2.42 m. 
long, under the charter of th the Detroit Ri 





iver Tunnel Co., which is isased for 
years from Jan. 1 1907. See BONDS below. V. 80, p. 2343; V. 82, 
D. 1156: V. 84, p. 339, 1052. 
ta DROANIZATION. CONTROL.—Re-incorporated 
The N. Y.C. aH. RB. & RR, Ho. fm Apel 16 1898 


Be 73, 208. 
ve ve $iis. in 1 id 
ROSE sate ead anak = ot ee 


DIVS. 1'83. °84. °85-"86. °87-’89. "90. "91. '92-94. be 06. 07. 1908, 
= 3 nil. yriy 5 5% yriy. yriy. 6 8 

In 1907, 6% (J. & J.); in Jan. 1908, 3% and To, mene July, 3%. 

BONDS.—Battle Creek & Sturgis bonds for $500,000, but of this $79,000 
was sub-guaranteed by the Lake Shore 4a So., 7 miles of the B. 0. & S. 
being operated b _ Fl ae The S28 0,000 3s of 1901 are a ist 
mtge. on the Jac’ » 350 miles (V. 73, p. 1061; 
V. 76, p. 1027). of the rit 000 ry) 34s BP Yoo2, $10 000 000 were sold 
to retire first 5s and 78, $4,000,000 add’ Senet being sold; $5,000,000 Te- 
served for additions, &c. V. 74, p. 728; V. 76, 102, V. &3 p. 1229. 
In June 1907 $1,500,000 first 4s on Jollet & Northern ‘Indiana (author- 
ized issue $3,000 1000) "were sold. V. 84, p. 1367, 

Toledo Canada gay 9 & Detroit guar. 4s of ansg see V. 82, p. 930; form 
of guaranty, V_ 85, p. 
he Detroit River 44 bonds, authorized issue $15,000,000 (see above) 
bearing interest at not exceeding 5 %, will be guaranteed by the Mich. Cent. 
V. 82, p. 868. 1156. 

Jointly with 1 four other roads, covenants to pay New York Central Lines 
$30,000,000 5 % car trusts of 1907, the tae oar A s er ve equipment leased 
being about $4,000,000. V. 85, p. 1402; 86, p. 


Fey go we Aen — te Jan. 1907 Prey rate bP rais 








% to 6% yearly and in Jan. 1908 2% extra was Pe isi 
A “jan. 1907 310, 000,000 3-year 5% notes were sold. V. 84, p. 271. 
EARNINGS.—5 mos., 11908_.----- Gross, $9,758,035; net, $1,979,709 
Jan. 1 to May 31. i Re Gross, 11,457,855; net, 2,102,963 
ANNUAL REPORT. eee for_1907 at length was in V. 86, p. 860. 
Year ending Dec. 31— 907. 1906. 1905 1904. 
Gross earnings ...-...-. $28. 547,110 $26,275,588 $23,283,868 $33. fee. 945 
Operating expenses.... 23,131, "751 21,730,264 18,865,916 041.014 
Net earnings........ 415,359 $4,545,324 $4,417, 4 $4,451,930 
Net, _ other Income. 30° 117,878 $4,947,328 $4,733,764 $4,515,401 
Rentals paid..-.....-.-. 568,20 566,310 561,202 541,310 
Interest on debt....... 2,098,230 2,073,850 2,015,320 1,989,663 
DEED ncscetasoqense 1,008,776 1 site 741 962,002 1,111,653 
intenent on loans, &c... 713,307 317,599  * esa" 
DRE, cccbesccnne (8)1,499,040 (5)936,900 (4)749;500 (4)749,520 
ee ee $230,325 $50,928 $223,934 $123,255 


Pres., Wm. H. Newman, N. Y.—(V. 86, p. 108, 795, 851, 860.) 

MIDDLETOWN UNIONVILLE & WATER GAP RR.— Map Erte 
RR. Co.)—Owns from Middletown, N. Y., to Unionville, N. oe - 65 § miles. 
Stock, $149,850; par, $50. Controlled, toroush stock,by N Kjos. $78, 
West., which paysint.on bonds. In year ending June 30 1007. 5,- 
640; net, $26,643; charges, $22,440; sur., $4,203.—(V. 64, 

MIDLAND VALLEY RR.—Owns and operates from aoctster; Ark, 
south to Hoye, Ark., and north to Fidelity. Ark.; also from 
to Silverdale, Kan., and from Jenks, O. T., to Glenn Pool, O. T., a total of 
299.3 miles; also operates under track "trom Maney Jet. . pe to Ft. 
Smith,16 m., and Silverdale to Arkansas City.,Kan.,9 miles; total csemake. 
324 miles. . 78, p. 702, 1109; V.80, p. 2345. 

The Cherokee Constmotion Co., with 33, P00, 000 stock, which owns nearly 
all the stock of the rallroad company, in Dec. 1907 sold yo ed 's bonds, 
all of which were held by it. V. 85, p. 1462; V. 86, p. 11 . 81, p. 16 10. 

Stock authorized 00: ct. oor, 5, 980,000; par 


June BO 1007 (318 average Fay tack $o61 ont 
I : Sec 8 B. Yarnall. 


os es E. .and Treas., 

fice. Girard Trust Bldg., Philadelphia.—(V. 86, p. 548, 1169.) 

MILL CREEK & MINE HILL NAVIGATION & RR.—Mill Creek Jct. te 
Broad Mtn., Pa., 6.3 m.; branch, 3.8 m.; 2d track, 3.8 m.; total track, 34,6 
miles. Leased in 1861 for 999 years to Phila. Reading RR.; lease as- 
sumed in 1896 by Phila. & Reading y; rental, $33,000 and taxes. 

MILLEN & SOUTHWESTERN RY.—Owned Millen, Ga.,to Meg 
miles. In Aug. 1907 consolidated , with the new Georgia & Fi da Hy. 
which see. V. p. 751, 1212; V 346. As to the first ine ar ap 
p. 1424. In saat ah Cet June 30 $508, ; gross, $88,349; net, $25, 061. 

MINE HILL & SCHUYLKILL HAVEN RR.—From Schuylkill Haven 
Ashland and Enterprise Jct., 42 m.; 2d track, 21.03 m.; — ae 136. st 
miles. im 1007 rene rece t° to6%on stock under new lease for 
years from Jan. 1 1897 to Phila. & head. Ry. Co.; tr4 cd is paid in Jan. 
and 3% in July, % % being deducted for taxes. —(V. 63, p. 1011.) 

MINERAL RANGE RR.—Houghton, Mich., to Calumet, Mich., 14 m.; 
Hancock to Mohawk, 21 m.; branches, 30 m., South Range extension, Ke- 


weenaw Bay to Michigan Mine, 39 m., 7 Dec. 241900; trackage,7 m.; 


Mohawk RR. 3 > 28 miles. ‘all standard gauge. On 

oar 4 1a00 paid dividen dividends 104 Ke in 18080 7 7%: Te sa feos 3 x 
viden 7 " ‘ 7 

pa Ay Auth. stock, $1, ,000; outstanding, o 85,000 060; par, $ 68. 


maste Sar 03 280 are renseved Sat 38 3,000 old bonds. Of the 
the Can. Pac. on June 30 1907 + 74 
and ee Ry ,000 ,000 =. er 
of which it i guarantees as to int. V. 75, p. 5 - See V7. 7 pa 5 $6, 616; 
V. 73. v. 785. Of tonnage in 1906-07 85 % was ta 


EARNINGS.—For 11 months ending May ¥ 
11 months— 


Net. Other inc. Charges. Balance. 
1907-08... .. -.$735,976 ry Hand $4,282 $140,902 def.$29,926 
1906-07 .. -... 717,185 3,162 143,753 sur.40,268 


REPORT.—For year 1906-07 ross, $786.4 941; is net & $169,796; other in- 
come, $1,849; taxes, 7$34.741; a Soi. 300 —(¥. 73. p. 785.) 
MINNEAPOLIS & ST; LOUIS RR.—(See Saale: aimee main linc Min- 
wey pag Hopkins to + Pee 
8. D., 215 miles; culo’ Branch Lake Park Branch, 1% mi ‘Win- 
to Storm Powe Aion” isa m. Leases trackage from e- 

‘to St. Paul over St. Paul & North. Pac. RR. 10m. from Spencer to 
ven over Ch. M. & St. P.. 1234 m.: from Tara to Fort Dodge, over Ill. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prina. 
Mtles| Date | Size, or : pal, When Due, 
For explanation of column headings, &c., see notes of of Par Amount Rate | When { Where Payable, and by Last 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. | Whom. Divtdend. 
Mexican National—See National RR of Mexico. | 
Mex Nor—ist M U S gold s f not call yo aeaeall &r 83; 1890 1,000; «$786,000 6g WJ & VD jOffice, 82 Beaver St, N Y/Dec 1 1910 
Mexican Railway Limited—Ordinary shares. ....--- woe] ecco ee RR BR Rae 58 BERS EE Dek a Rh Ee 
First preference stock 8% .........--.------------ anal achat £10) £2,554,100/8 In 1907|M & N Giga’ em. CuseiaGCe. »Lo| May 29 19084 
Second preference stuck 6% -....--.------------- eee] coos £10) £1,011,960 sie pal See text.) do May 29°08 2% 
Perpetual 6% Rew, ETS Eee 3212) ccs £10) £2,000 000 I & Ja he eye Currieg&Co,,Lo Perpetual 
Mencan So Ry Ltd—Ordinary shares £1,000,000 BES AL eR 1,000,000)... __-- _...----'Checks mail May 29 19083 %& 
st Mdeb stock £1 ,000,000 red par 90 years 228) 1896 |.....-.- 685,04 a SE i Pe cet I BR ob oe 
Michigan Central—Stock-__._.....- oneal ween 100/c18,738 ,000|See text..J & J Grand Cent Station, N Y July 29 = 3% 
First mortgage $18,000,000 gold__ 270; 1902 {1,000 &c, 14,000,00 34% EM & N\Reg at GCS; cpat GT) 1 
M C Michigan ne first mi mig4,000, 115) 1890 |1,000 &c 600, 4 J & Jj atGCS; cpatU TrJan 1 lose 
MC Fy M on Det & Bay City (34. 152; 1881 1,000'| 4,000,000 5 M &_ S$ Union Trust Co, New Yk) 1 1931 
do bonds with coupene 152) 1881 |1,000 &c 5 Q—M _|Grand Cent Station, N Y|/Mar 1 1931 
MC fret mortgage on Grand River Valle R_Un. - 84/'79-'86 1,000) 1,500,000 6 M & S§S/Union Trust Co, N Y t 1 1909 
MC first mortgage on Kalumazoo & aon 39; 1889 (1,000 &c 700,000 5 M & N Grand Cent Station, N Y|Nov 1 1939 
MC ist M Term (V 86, p 108)__._.-.-..-..-- ---| 1896 {1,000 &c 725,000 4¢ J & J\RegatGCS; cpat UTriJuly 1 1941 
Mich Cent 1st M on Jack Lans & inaw golde* &r 350) 1901 1,000) 1,740,000 344 e\M & S/RegatGCS; cpatG Tm 1 1951 
MC Ist =s = Fan. te alt Ind $3,000,000 gold -...... Gl Bee leeccaned 1,500,000 4g iJ & J10\Guaranty Trust Co, N “ae y 10 1957 
Car trusts (reg part ctfs) guar Amer C & F...S5¢ pees 2) DS Ee 1,096,200} 436 g| Q—M |.._........_.....-.._-| June 1 1910 
Notes $ 310, 000, gt AS OL ---| 1907 {1,000 &c) 10,000,000 5 F & A Grand Cent Station, NY} Feb 1 1910 
Jack _— &s 34 % yearly guar by cad. inaeal | alee 100; 1,740,000 3% |M & SGrana Cent Station, N Y|Mchi '08 1% 
Grand Ri ae ental in uity....-. 84) ... 100 491,200 5 J & J\Jackson, ich. July 1908 2 3 
Bay Cit: % Battle ¢ A 1st i g com P & p+ maf OF 18) 1889 1,000 250,000 3¢ iJ & D/Union Trust Co.N Y Dec 1 198 
Battle Gr & stMeg & 1 end_..Mp.c* 41) 1889 1,000 421,000 3¢ew«&bD do do Dec 1 1989 
TolCanSo spericM 34.5005 060 gu f eitend) Ge* &r 59} 1906 {1,000 &c +100 ,000 4¢ J & J\Grand Cent Station, NY\Jan 1 1956 
Detroit River Tunnel ist M $15,000 oo = ar....G oval SUED lesauonnss . ll. BERS Ae Rd, BALE Te Se ER Da ete yee 
Middletown Union & Water Gap— ist M ext in '86-__c* 13; 1866 100 &c 50,00: 5¢ \M & N'New York Susq & W,N Y jad 1 1911 
Second m ——} e int guar ext in 1896 (see text) _.c* ---| 1871 500 &c 250,000 5 J &D lo ° June ; inka 
Mid Val—1ist 20,000 p m gold red (text)._.GP.c*} 293) 1904 1,000} 5,854, 5¢ |J & J\Office, Philadelphia. Jan 1 195 
Mill Creek & Mine Hill Navigation & RR—Stock---- eee] cece 25 323,375; 10 J & J Philadelphia July 1908 5 % 
Millen & South western—See Georgia & Florida. . 
Milwaukee Lake Shore & Western—See Chicago &; North} Westejrn 
Mil waukee e Lake Winnebago—See Wisconsin ‘Cantral 
Milwaukee & Norther Chicago greene & St |Paul 
Mine Hill & Schu} kill Haven—Stock (6 - 42] .... 50} 4,210,200 5% J & JI Omen. 119 S 4th St, PhilajJuly 15 "08 3% 
Mineral Range—Cons mortgage (cont) gold red at 105.c 66; 1891 500 &c 593,000; 4g-5¢ J & J/44 WallSt, New York Jan 1 1931 
General m Loy. ~ gt a a y Canadian Pac--. 66; 1901 | 100,000; 1,000,000 4¢ WJ & J Ail owned by Can Pac (Jan 1 193i 
Hancock cons M “gh at 105 assumed-- 20) 1891 1,0 325,0 5 cf J & J/44 Wall St, New York Jan 1 1931 
a Exclusive of $880.000 eid by sinking fund. b $1 0.000 Iditio'nal in sin|king fund. 'c Ofwhicih $16,81'4,300 held by NYC & H’R RR Co. 


























Cent., 6 m.; leases Des Moines & Fort Dodge RR., Des Moines to Fort Dodge 
and Tara to Ruthven, 13844 m.; total operated June 30 1907, 798, miles. 
Also owns, but leases to Bur. bert Lea to Iowa State line 13 m. 

The Minnesota Dakota & Pacific Ry.. incorporated in Jan. 1906 with 
$200, 000 authorized Soak. bulit extension from Watertown, S. D. north 
west to Leo x 114 miles, and branch from Conde west to Missourl 
River at G Beau, 115 miles. Vv. 85, p. 1216. 

HISTORY.—A reorganization in Oct. 1894, per plan in V. 59, p. 371, of 
Ratlway foreclosed under improvement and equipment maze. 

In June 1900 persons identified with Minn. L. obtained control of 
the lowa Central Ry. The same interests ed, the Toledo St. Louis & 
Western, which in Sept. 1907 acquired control of the Chicago & Alton. 
Des — & Ft. Dodge RR., control acquired in 1904, is leased for 30 years 





from Jan. 11905. V. 78, p. 2335: V. 79, p. 269, 1704; V. 81, p. 1430. 
STOCK.—Common, $6,000,000; pref., 5 % non-cum., $4,000,000. After 
5 % on each, they share pro rata. 
DIvs.— "97. '98. ‘2. "00. "01. '02. '03. 04. *05 to'07. 1908. 
Preferred ---- 3 3 %4% 5 5 56 5 5 6 yeasty. 5 
Common..-.-.-. % None— 1% 4 5 5 2% 0 


BONDS, &c.—Bonds issued under the mtge. due June , numbered 
from 1,101 tol ye for $500 each, ones » those above, were assumed 


ws Burl. Cedar Ra tangy (now Ch Pac.). 
to first co’ osel. +-< De yoy 4 Se = p. 1145. The refunding 
‘ot Lo a Timits the ls to $5,155 


mtge. 
mt efunding mateo. of 1899 ois for $25 000, 000, of which $9,662,900 re- 
served to retire underlying bonds and $4 924,100 for —— extensions, im 
ae, &c., under severe restrictions. The mtge. is a first lien on 283 
, &c., and a blanket lien on rest of Property. and ts further se- 
cured Ot deposit of of $2, 530, 1a o. © & Ft. com, st aoe % 08. 
Pel 2147; 2220. See Meg to list, V. 69, 
The $5, 000, 000° Pe % notes if 1506, the proceeds of which were "ted. for 
the construction of about 230 miles of road from Watertown, S. D., westerly. 
They are secured by the $6, 250 ,000 Minn. Dakota & P Pacific 


ist gold 4s 
and the latter's entire stock. 32, p. eo 692, 1102; V. 83, p. 38, ti 
The $3,072,000 Des Moines bonds Gased Jan. 1 1905 


4% 
are cuaranteed, principal and ipoeren. 29. Dp. 1704, 2696. 
EARNINGS.—11 mos.,\1907-08 Gross, $3. ory 249; net, $923,511 
July 1 to May 31. $1906-07 Gross, 21,541; net, 1,168,640 
ANNUAL REPORT.—Annual meeting first ica in October. Re- 
port for 1906-07 was in V. yt . sane, 1215. 

Year ending June 30— 190 6-0 1905-06. ones. gar 

$3,076,756 $2,850,565 


Aver. miles operated--.-- 799 
Gross earnin $3,726,665 
$1,417,468 $1,130,381 $1,049,263 
236,075 275,248 


Net over taxes 
her income 259,732 
$1,677,200 $1,366,456 $1,324,511 
$1,095,932 $1,020,376 $931,447 
66,522 61,737 56,045 
wewee” eee” | ~ tedeees 


es 38 ,942 
(5) 200,000 
(234) 150,000 


$57,495 def.$51,922 
L. F. 


ay; Sec., 
Doan, N. {fs ; Treas. ov. B, Davis, 25 Broad St., New York. 
Directors—E a. E. Huntington, James N. Waliace, F. E. 
Palmer, F. H. Davis. =. Se . Frank Trumbull. New York; L .o. 
elr, = L. F. Day, lhe —(Vv. 85, p. 793, 1204, 1215.) 
MINNEAPOLIS ST. pass & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Mich., via Minneapolis to P. 
* the international bovadary iirc, there —- with the Canadian P; ac., 
1,039 miles; branches, Han - D., to G m, 292 m.; Glenwood, 
) Emerson, 265 miles; Thiet River Falls, Minn., to Kenmare, - ° ee 
ishek, N. eb lock, 70 m.; aoe Sees. ot m.; 
19 m.; total, July ‘1907, 2 263 miles; also track lis, 3° 
‘being rep by line owned, V. farle, 19 miles. 
From Flaxton ° wes from Drake, 
N. D., to Plaza, 84 m.; and of the Gaitioon line to Max, 14 m., were com- 
leted late In 1906. V. 83, p. 750. Extension from main line near Brooten 
inn., northeast to Duluth, 189 miles, was proposed. In oa 1908 89 
miles had been graded, on which 50 miles of track laid. V. 84, p. 693. 
HISTORY.—A ae in 1888 of Minn. Ler 5 Se. Marie. & Ati... 
Minn. & Pac., &c » p. 538, 609; V. 77, p 
OCK.—Canadian Pacific on July 1 1907 woeel 37,088,000 common 
and $3,533,400 preferred. Preferred stock has cs prior soe ea 7% (non- 
cum ); ‘then common to 7 %; then share pro ra tock- 
holders voted Sept. 17 1907 to increase the etenaana: stock Pivom $14, 000.- 
000 to $28,000,000 common and from $7,000,000 to $14,000,000 preferred. 
Stockholders subscribed for $1,400,000 pref. and $2 800,000 common 
stock at par, porate. ~ instaliments to June 1908, raising the amount out- 


wee ween nnn 





Miscellaneous --..--.--.--- 
Div. on Spee stock 
Div. on com. stock 


Balance, surp. for year. $114,434 
OFFICERS.—Pres., Edwin Hawley 
A.C. 





$21 6,030 
N. ¥.¢ V.-P., 





Paul 


standinz to $8,400,0 pref. and $16,800,000 common stock. V. 85, 
p. 160, 722, 703. 1646 
DIVIDENDS....-... “1903. 1904, 1905. 1906. 1907. 1908. 
Preferred (per cent)... 7 7 7 7 7 Apr..3% 
Common (per ap 2 4 4 4 Apr.,3 
PR antees by sntereqenens 4 % int. on all the bonds 


ac. guar: 
assenting to a rd of int. to 4%. 
About one-half Minn. & Pac. bonds and practically ‘other issues a 
bstract of Minneapolis Sault Ste. Marte & Atlantic mtge. in V. 
24 of 1888, abstract V. = /D. 142), was A Ft 
cient of this reserved to Te ete. and tor 
oft; V. 


. 784; V. 51, p. 230) ) 











per mile on all additions. V. 73. p. 1s5r'V Vv. 79, Dd 


2; L yA 651. As to 2d 4s see V. 68, p. 669, V7. 977; V. 71, ‘p. 645; 
. 85, p. 1646. 








3 


V 


For 6 mos. ending Dec. 31 1907, net, $2,828,256, aw a: 374,903 
in 1906; other Income, $26,713; int., taxes, and renta Ils, $1,595,413; ad- 
ditions and improvements, $350, 000; div. on pref. —_ (3% O. $243,743; 
div. on com. stock (2%), $277, 206; bal., sur., $388 i # 86, Pp. 1043. 


REPORT. a a year at J — a. 1907 ous in V. 85, p. ote. 


Ye S,&c. Equip. eC. Bal. 
1906-07 -...... $12 302, 079 $5, 458, 530 8, ‘840, “645 Beery G00 $1, 808, 386 
1905-06_-___._- 11,574:462 5.789 :216 050,000 | 2217.68 


86 
Dividends of 7% on preferred call’ 4 $484 687 Seesist and of 4% on com- 
mon $554,012 yearly.—(V. 85, p. 919, 1577, 1646; V. 86, p. 721, 1043.) 
epsets TRANSFER RY.—Union road, owning 13.54 miles, ex- 
from junction with Chic. Mil. & st. paul a t Merriam Park to Frid- 
de tracks, 4 3 ex total, 59.26 poles. Vv. 
yy G, ---¥ by, rs "Milw. < _ ba ny Nor, 
inn. . Louis, W: in Cent. 
& Quincy, Great North., Chic. és West., ‘Minn St. + 
ult Ste. Marte and Chic. Rock Island & Pacific. 
Additional bonds can be issued for property and | improremenes as re- 
a — ony 5 is 5 pegenle in pide tge. istee, Northwestern 
aul, 6, p. 1238; V. 67, p. n908) 
Trust Go. St. aatanaae & WESTERN RF —Owns from a point in 


Drew County, oe. to Gaines Landing, on the Mississippi River in Chicot 
County, Ark., 22 miles. Stock authorised, "3220 ,000. ear ending June 30 
1904, , $25,389. Pres., A. P. liss; Mich.; Sec. and Gen. 


s souiney, 
r., A. F. Cook, Little Rock, Ark.—(V. 7 442.) 
MISSISSIPPI CENTRAL RR.—Owns shisnes urg, Miss., to Brook- 
ven, 84 miles, of which Silver Creek to Brookhaven 29 m., ened 
June 1906. V.81,p.155. Extension building from Hattiesburg to 
ton, 80 m., of which 14 m. comaghened May 1908. The Natchez & Eastern 
Ry., controlled by the same interests, was goened a 1 1908, from 
Natchez, Miss., to Brookhaven, 66 mil “~ b 160. Stock, 
$1,500,000. Dividends of 6% have bee * pald 
Bonds (limited to $5,000,000) are issuable at $20,000 per m.; they are sub- 
ject to call in the — of numbers at par by a yearly sinking fund of $500 
per mile of seed covered, and as an entire issue at 110. They are guaranteed 
Feat and int., by U.S. "Lumber Co. V. + D. 1849; V. 82, 
ear ending ‘Sune 30 1907, gross, $550,201; net, $183, 707; 
752; int. Bagi $61, 900; betterments, 
350-000: bal., “Get. - Pres., F. L. Peck; Treas., , John Porter; 
Secretary, G. F. TE ny “Otrice. Scranton, Pa. —<¥. , p. 1101, 1344. ) 
MISSOURI & ILLINOIS BRIDGE & BELT Pe ahd bridge 2,100 o som 
long across the Mississippi River at Alton, Ill.; also 2 miles of road. 
by 4 10 of the 14 proprietary roads of the Terminal RR. Association of § St. 
uis, viz.: Cleve. Cinc. Chic. & St. L., Louisville & Nashville, § 


Mtn. & South., Balt. & Ohio, Missouri Pac., Wabash, Chic. 
Pac., . L. & San Fran., Mo. Kan. & Tex and St.'L. Vandalia & 
Haute (Penn. RR. =, rated in Aug. 1904 as 

St. Clair Madison R. V.79, pd. 642, 681. “Stock, $: $2,500» 
000; outstanding, rhe OO aoe. , Henry ‘Miller; ‘freas., F. o. Hamil- 
ton; Sec., W. F. Bender, Lincoln Trust Bldg., St. Louls.—(V. 82, p. 1380. 

MISSOURI KANSAS & TEXAS RY.—ROAD.—Operates 

northern termini at St. Louls, Kansas City, Junction Rity and Hannibal 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (a See this company.) 





[Pe 
—_ 


Tnoo 





Road owned— Mtles.| O d—not owned. Miles. 
Missouri Kan. & Tex. Ry.— Wichita Falls Ry............. -a18 
St. Louis to Red River, Tex...629/ D n Bonham & N. O. RR...a24 
H bal to Franklin Jct...-.. 04/ Dal. Cleb. & eernen.----- 808 
Branches to Paola and Parsons Dewey, I. T., to Bartl Bocas 4 
Kan.; oma ~~ and ust: 8 emma ae 
Guthrie, O. T., and Wybark BRS pk Jointly. 
and Atoka, Okla., &c_..-.. 921/St uis to Texas Junction..... 24 
Mo. Kan. & T. Wy of T Kansas City to Paola...... Sones 
Red River ouston, Tex...548}| Whitesboro to Ft. sonencs El 
Denison to H eanwe wiagine 112| Iola to Piqua, Kansas._........ 7 
Other branches............-- 476| Galveston oo & Hend....a50 
Austin to San Marcos..........- - 38 
Fetal OWNER .cccawsnnnchas 2,790 Total operated July 1 1907_.3,072 
ORGANIZATION &c.—Reo! 


ys 1890 without foreclosure. V. ,49.p.719 
. Rail ** is 


The $12,890,000 a of the “ -& 4 Co, of Texas owned 
Vv: 54, . 1047: V. 5 298). ae ey Fy A ed in 1897, K. C. 
1899, Sher: Sh & So. in 1901 and Mo. Kan. & Okla. BR. and 


on ‘& Okla. RR. in 1904. Cut-off to San Antonio opened July 1906. 
LAND GRANT.—Land grant in former Indian aT 8p (now Okla- 
aA 3,110,400 sos. ey 2 nn a See A 903, 1281; 
V. 81, p. 668, 1042 ; V. 55, p. 37: wv Mai py. 1155: 
V. 77, : 2339; We * §2. =. per 102; v 's4, mg Bos. 1248; vy. 85, . 736. 
STOCK .—Common Increased in 1904 by gan 200 00 Be $08, 500.288; 
preferred is $13,000,000 4% non-cumulative. f shares, 
DIVIDENDS.—On pref., 1906 to May 1908, re yearly (M. & N. ). 
BONDS.— 
495) cover line fro’ 
941 m. (except ii ‘”, of tracke total 
mort; 1,601 m., inclu the Sherman & So., but see 
below. ‘These mtges. also cover the right to the land grant in former 


Indian Ferry 

issourt Kansas & Eastern bonds ori y teed were assumed 
in June 1896, the road f Nagy! the St. Louis extension from Franklin, Mo., 
to Texas Junction, 2 63, p..30. the St. ‘Louis 
div. ist refunding ends. $4,666, 000 were resetved for aa of both 
issues, balance for ext. and impts. V. 72, p. 1034; V. 75, 





LATEST EARNINGS.—(1907-08_-Gross, $10,589,104; net, $4,016,829 
5,027,756 


‘11 mos. July 1 to May 31. §1906-07 _- Gross; 11,732,289; net, 





ler latued, $5,660,000, of wate morvgage te fo for $ $6,000,000 at 20 
ae & issued A See ee ot pF $2, pledged under foe ie Ke 


ation in May 1901. V. 72, p. 1084, 1115. 
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86 RAILWAY STOCKS AND BONDS. 


[ VOL. LXXxvu1, 








RAILROADS, | | 





For explanation of column headings, &c., see notes | 
on first page of tables. 


| Miles | Date Stag. cor 
mount | Rate | When 
Value. osteenang % | Payable.) 


INTEREST OR DIVIDENDS. 
| Where Payable, and by 
Whom. 








stock (V 70, v 1150) 5% non-cum....Ce) 
erriam Junction to Albert Lea _. P.c®| 
owa exten Ist M 


Pacific extension first m ty e gold e. 
— ated M $5. 282 000 gold Ce.c* &r! 
First & ref M $25,000,000 gold $18,000 p 4 
Gold notes $5,000 ,000 sec by coll red par beg '08-_ 
Minn Dak & Pac ist M $50 000,000 g red 105.Ce.c* &r 
Minn St Paul & S Ste Marie—Com stock ~ 000.000) 
Pref stock 7 % non-cum, to be $14,000,000 
Minn Sault Ste Marie & a 1st M et c° 
Minneapolis & Pacific first m ec* 
ns mortgage gold Int guar 7 ss aes text... 4 of) 
Second og $5,000,000 gold int guaranteed_ Ce} 
Car trusts Jan. 1908 
MinnesotaTransfer—First panweerte 14,000 are 4s).c, 
Mississippi Arkansas & West ‘old Cc 
Miss Cent—I1st M $5,000, oe 
Mo & Ill Br & Belt —St © M & St LB,ist Mredg-_ SSt 
Consolidated age $2,000, 000 authorized gold: 
Missouri Raaeas & exas—Common stock 








Me 
age gold 3. net 000___.Ce. c*| 
$t Louls pe _— re noite F.c 
——— * panes S Eastern ist Ml gold ee 
Second o tet Py anteed being retired 
Sh Sh & So 1st Leo on m) _= Se ene Ce.c*! 
K gold pope Ge? 
D gold asoumied Cees 
Texas & Okla 1st M $2,347,000 gold assumed _Ce.c*| 
First and refunding M $40, 600, 060 gold. (eee text) _F) 
Sera mortgage $20,000,000 gold sinking fund Nc* 
VARY mp 1 st M assumed sinking fd at ay F 
Waco ist M $20,000 p m g_Ce.c*guar p 





as & & i 67) 1890 J do do 
Ore which held in treasury Jne 30 1907: b $908, ‘O00: i ¢ $164,100 | 4 $39,10'0. e Of whiich $4 .79 7,000 In 4 May 1908. 


oot 44,000,000 5 in 1908 J 

0 &c| "950, oN 
old (Alb. Lea to Ft Dodg: g-Ss-. c*| | 0? 000 

Mortgage on Sout w — gold ($12, noe pm \% 1,000} 


Minneapolis & St Louis—Common, stock Ce| | ee $100|c$6,000,000 See text. J 


00| 16,8 1 vi 0} See t 
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MISSOURI KANSAS & TEXAS RY. (Concluded). 
issourl Kansas & Oklahoma and Texas & Oklahoma bonds, issued at 
V. 74, p. 1038; V. 75, 


968. 
nding 4s ot idea 41840, 0,000,066 2 authorized issue) $12,- 
037,000 is reserved to retire divisional mortgages at or before maturity; 
balance unissued ($17,984,000) for future purposes. They are payable at 
the option of the holder in sterling, marks or francs. ‘they are a second 
lien on 558 miles of road and on the first mortgage bonds of the Denison 
& Washita Valley Ry., 37 miles, and a first lien on terminals and e ulp- 
as | .r ee an re $24,380, rug" on? 79, p. 968, wt" 332; 
712; V. 613; V. 82, . ke ; 1497; 86, p. 1 
‘On the’ 20. 600. 000 Bang it Aly % sink. fd. 30- year aa ents, * stockhold- 
ers were in 1906 offered the right to subscribe for $10,000,000 (underwritten) 
at $875 per $1,000 bond, $4,000,000 equip. trusts being retired out of pro- 
ceeds, the bonds being a lien ‘thereon “ a to the first and rig od mort- 
~~. oat 82, 218, on 692; 1551; V. 85, p. 346, 654.) 
Oo M. x? & T. of Texas ‘arate extension and general mortgage” for 
$250 000, 000, cantemnpinsed in 1906, see V. 83. p. 435, 562; V. 82, p. 1269. 
GUARANTIES.—The Boonville Bridge 4s are guaranteed, New oN and 
interest, and also as to sinking fund beginning 1911. V. 73, p 
The M. K. & T. of Tezas moi 4% secures $10,000,000 of bonds at 
one ae per mile for extensions in They = Gueashee principal 
Ly terest. See above, and Cee ee v. ,56, p. 6 
ie Southwestern Coal & Improvement C '¢ bonds are oe quamegmee teed. Mort- 
gage (61 ($1,000,000) covers the soal on 31,000. acres in Indian Territory, and 
also owns 2,350 acres additional, the Denison & Washita Ry., 
20 miles. m es in active operation, &c. 
yh — ae = oe ty Mey an 


» SUTp. 

$21" 553, 556 $6, baa. 1243 $341, 687 35. B08. 315 oe 2a. 715 

24,070, ‘197 8,758,362 162,379 5,436,730 3,484,010 

ANNUAL REPORT.—Annual meeting first Thursday after first Monday 
in April. Report 1906-07 was given at length in V. 85, p. 716, 735, 687. 
Year ending June 30— 1907. Fore 4 05. 1904. 
Average miles operated_ 30 072 3,043 2,884 

Gross earnings $26 .183,959 $21,180, tas $20,041,095 $17,766,595 

Oper. exp. and taxes... 17,675,450 15,414,545 14,937,720 12,997,710 

Net, earn., inc, oth.inc.* $8 ,685 ,649 ~eeee aes “sense ase $5,085 ,608 

Interest on bonds. .-.-- $4,524,839 $4,041,043 $3,864,718 $3,316,172 

Rentals, &c ecccce 478,499 459,505 "300,64 703,068 


Dividend on poaterned,.té 30) 520. 000 (2 Pg tt eee 

Balance, surplu $3,162,311 393,087 $1,2 $1,066 368 
*$177,140 in ‘1907, $409,035 in 1906° yazs: 181: in 105. $316, 723 In 1904 
OFFICERS.—Pres., Adrian H. Joline, New York: V.-P. and Gen. So See 

A. A. Allen, St. Louls; V.-P. and Treas., C. G. Hedge, New York; V.-P., 

©. Halle, St. Louis; Sec., 0. N. Whi 

Directors—Adr' a 








e, James 


A Chas. G. 
Brown Potter, James N. Wallace, J. = T. 
Herrick, Cleveland, O.; A. A. Allen, C. Haile, James Hagerman . WwW. 
Maguire, St. Louls, Mo.; | @ 2 McDonald, Alfred J. Poor, E. B.S Stevens, 
Kan H. J. De Marez Oyens, Amsterdam Holland; and Alfred W. 
Smithers of London, Eng.—(V. 85, p. 735; V. 86, p. 52, 421, 1101.) 
MISSOURI & NORTH ARKANSAS RR. —Operates from Joplin, Mo., to 
Leslie, Ark., 182% miles, of which Neosho, Mo., to Joplin, 19 miles, and 


Seligman, Ark., to Woodruff, 9 miles, are trackage. Extension from Les- 
lie to Helena, Ark., 179 miles, ls to be completed by the end of 1908. V. 86, 

- 168. ge = yy per plan V. 82, y 4 1269; V. 83, p. 39, of the St. 

uls & Nor. Ark oa ane May 

Stock authorized, $25,000 per a i ‘Ane. 1906 a mortgage was filed 
to secure an issue of $11,500,000 50-year 4% gold bonds (St. Louis-Union 
Trust Co., trustee) issuable - $25,000 per mile. Entire stock and bonds 
are pledged to ie Ay _— eee 5-year 5% gold notes of the Allegheny 
Improvement Co., 1 1911, but redeemable on any interest day; 
interest ayable A. £0. ° St. Louis Union Trust Co., trustee. V 5, p. 99 
Of the Allegh. m Bet notes, $1,123,000 are deposited as collateral under 
ef 000. a. john ullin collateral trust 6 % 3-year gold notes due Oct. 1 


y= wae nee po 30 1907 (128 & mlles) , gross, $323,563; net, $53,657; 
other inc., $3,190: taxes, $13,268; bal.,sur., $43,579. Chairman of Board, 
D. R. Francis; Pres., John Scullin.—(V. 86, p. 168, 857.) 

MISSOURI OKLAHOMA & GULF RY.—(See Map.)—Owns and oper- 
ates 95.3 miles of Main track and 11.4 miles of sidings extending from Wag- 
oner to Rose, Okla., via Muskogee and Henryetta. Coal branch 5 miles in 
length in Henryetta coal field at Henryetta. Extension under construc- 
tion already surveyed and right of way secured from present southern term|- 
nus at Rose to Denison and Sherman, Tex. Main line 70-Ib. steel rail; sid- 
ings, 60-lb. steel rail—operated independently. Owns 2 steel girder 
bridges over Verdigris and Arkansas rivers, which are used as toll bridges. 
Extensive terminal property at city of Muskogee. 

STOCK.—Authorized, $10,000,000; outstanding, $2,675,000; par, $100, 

BONDS secured by absolute 1st mtge. on entire property now owned 
or hereafter acquired, limited to $25,000 per mile, to be issued upon com- 
pletion of 5-mile sections. Bonds are subiect to call at 107 and interest 
after Nov. 1 1909 on six months notice. V. 86, p. 1043 

OFFICERS.—Pres., Wm. Kenefick, Kansas City, Mo.; Vice-Pres. and 
Treas., W. P. Dewar; Sec., E. R. Jones. General offices, Muskogee, Okla. 
—(V. 81, p. 1849; V. 86, p. 1043.) 

(1) MISS 
tem extend 
main lines 
Pueblo, Col., 624 m., with 
Louis Iron Mt. & Sonthern, which it controls, connection ts had 
and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louis 
Southwestern, the whole forming what is known as the “Gould System.” 








MISSOURI PACIFIC (Continued). 
Lines owned and controlled. 


Other main line 
—— —s ed 
Boonville St. L. “ Southern... 44] Tot.Mo.Pac. and branch lines_3,493 

Also owns all capital stock of Central Branch Union Pacific, &c., 388 
miles; St. Louis [ron Mountain & Southern and leased lines, 2,594 miles, 
Grand total Missouri Pacific mileage July 30 1907, 6,474 miles 

Early in 1901 a large interest was acquired in the Denver & Rio Grande 
RR., and so in the Rio Grande Western Ry., extending the system as far 
west as Ogden, Utah. The Gould ond Rockefeller hol ings in the Ling 
& Rio Grande _ he understood to ane a large majority of 
entire capital s See also “General F' 

Control of the _- me. E. & Great , was secured In 1892. 

STOCK.—The amount outstanding on Dec. 31 1900 was $50,432,150; 
this was increased to $76,402,875 In 1901; in 1902 by $1,400,000. In Jan. 
1908 $1,945,450 was issued as a 2 4% stock dividend | V 85, p. me 

DIvs.— ~ah 82 "83 to "87 ‘88 "89 + y iy "92 to’00 "01 "02to'07 1908 

Per cent{/6% 7yearly. 5% 4 one. 24 A hee 

In July 1908 the div Hdend was euieina. V. 86, p. 

BONDS.—The consolidated mortgage \s for $30,000 “ong--trusteeh John F. 
Dillon and Edward D. Adams—the balance unissued Is in trust to redeem 
prior bonds due if deemed best. Abstract in V. 47, p. 

The collateral trust bonds due 1917 (Union Trust Company of New York, 

trustee) are secured by mortg bonds of new roads at $12,000 bd 4 000 
per mile; these embracing the iine from Fort Scott, Kan., to Pueblo, 0, Col. 
&c. For securities pledged, &c., see V. 46, p. 678. 

Collateral trust bonds due in 1920, see V. 50, Dp. 669, pees. 

The 4s of 1905 ($50,000,000 authorized ‘issue) secured ye 
equal amount at par of Iron Mountain stock, the deposited stock to be 
never less than a majority of the outstanding amount. The remaining 
$17,000,000 is reserved for extensions, improvements and betterments. 
Compare V. 80, p. 712; V. 86, p. 1344. 

Roy COLORADO PACIFIC RY.—(See Map.) —The first refunding 

tgage 6% gold bonds, limited to $50,000,000, to be issued as follows: 
$19. 656,000 to relmburse the Missourl Pacific Ry. for a. Of this 
amount $12,000,000 are deposited with the Equitable Trust 
Co. of New York. as trustee, for the $6,000, 000 Missouri Pacific 
2-year collateral trust convertible 6% ‘gold notes, due Feb. 10 
1910. These notes are convertible into K. & C. P. refunding 
bonds at par In July 1908 $487,000 had been converted, 
23,532,000 to retire underlying bonds of constituent cos. at present held 
by trustee of Mo. Pacific Ry. coll. trust 5s of 1917 and 1920. 

6,812,000 pang me for the purpose of constructing or acquiring extension 

branches or for improvement of the present propert; 

The first refending bonds are secured by a mortgage that is a direct lien 
on the 1,450 miles of rallroad shown on the adjoining map, which constitute 
an important part of the Missour! Pacific system, subject to prior liens at 
the rate of $15,544 per mile, for the refunding of which provision is made 
under the mortgage. The authorized Issue |s limited to $30,000 per mile, 
including said prior liens. They are additionally secured by the a 
ment of the guaranty of the Missourl Pacific of botb the principal and in. 
terest. In June 1908 $19,687,000 were outstanding, Sos $11,513, 000 
Copesttad under the collateral trust convertible 6% no 

The Kansas & Colorado Pacific Ry. was organized in 1889 by the consoll- 
dation of the various corporations owning the railroads that connect, as 
shown by the map, the Missour! Pacific Ry., the St. Louis [ron Mountain & 
Southern Ry. and the Wabash RR., with the Denver & Rio Grande RR., 
and through that system, via the Western Pacific RR., will form part of 
the es 28 line from Pittsburgh, Pa., and Chicago, Ill., to San Franclseo, 
Ca. Y: p. 229, 286. 

GENERAL FINANCES.—The company on June 30 1907 owned §2,- 
000,000 Wabash RR. pref. stock and the St. Louls & Iron Mtn. $9,326,200 
pref. and $2,826,200 com. stock and $3,913,200 1st ref. and extension bonds. 
See Wabash RR. The Gould interests are also back of the Western Paelfic 
Ry., ee between Salt Lake City and San Francisco. See V. 80, p. 

1023. No dividend was paid in July 1908 
S.—10 mos.,{1907-08__Gross, $37,898, ad net, $10,249,859 

July 1 to April 30. 1906-07__Gross, 40, a e net, 13,354,770 

For 9 mos. ending March 31 1908 (incl. St. L. T. & So.), net, ‘38, 853,- 
521; other ey $2,390,689; charges, $8, 937, e04: dividends, 6 mos., 
(244 %), $1,935,210; bal., sur., ‘$371,336. . 86, 

ANNUAL REPORT. —-Fiscal year change oi to end vos oa 30. Re 
year ending June 30 1907 In V. 85, p. 1139, 1147; edit., p. 1115. 
meeting Is held at St. Louls in March. Report of earns. “Misso 
system have been as below. ‘‘Other | noome” 5 1906-07 includes: 

Tex. & Pac. 2d mtee. incomes, $1,183,400; Wabash ist ref. & 
$156,528; Pac. Express Co., $144, 000: Cent. Br. Ry., $151,700 4% & 
Grande, $365,000; coal cos., $409,083; St. L. Watkins & Guif, $197 ‘228, 
&c. Balance sheet March 31 1908, v 86, p. 

100807. 1005. a. 1904-05. 
Miles aes. average 375 6,20! 
Total earnin “$48, wrt 343 $44, “366, 21 $41,067,282 
Net carseat. 16;188,272 14:284'416 13.035, 
Other income, &c 3,283,283 3,558,911 3,037,882 


Total net income “ g E ss $16,073,273 
interes and rentals $8,191,983 
Tax 1 = 49 1,457,924 1,388 344 
Suantes accounts oo $6. 9,5 

Dividends 


Leased lines, &c. (Con.) 
ackage to St. Joseph, &c.. 3 


. 








Balance, surplus $3, os be 228 $492,710 $1,541,310 
Pres., George J. Gould; eae. and Treas H. Calef, 195 B’way, N. ¥. 
in ould, ore Sloan, J. J. Slocum, 

J. Gould and James H. Smith, 


: Bixby, St. Louls, Mo.; 
S Davies Warfield, Baltimore.—(V. 86, p 1409.) 
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-Extensions to Calvit and Womble, Ark., 97 m., were opened in Dec. i907: 

































































JULY, 1908. | RAILWAY STOCKS AND BONDS. 87 
RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Prine 
~For esplanation , column headings, &c., see notes whe hs ee he ee we eae * ates” 
t) » &C., ar mou: ' a! ° 7 
teal ‘st page of tables. Road.|Bonds.| Value. |Outstanding % | Payable. Ww " | Dividend, 
Missouri Kansas & as Daa | 
MK &T of Texas 1st M $20,000 pm_ -Ce.e*) tn pr} 225) 1892 $1,000) $4,505,000 5¢ M & SOffice, 49 Wall St, N Y) sent 1 1942 
Boonville Bridge ist M gold sink fd _Ce.c*)& inter_ a---| 1901 1,000; 1,000,000 4¢ M&eN do do Nov 1 1951 
Missouri & No Ark—Allegheny Impt not S. §. re won) PEN La dedsene 6,000 ,000 | ey Petes er ere jOct 1 1911 
Mo Okla & Gulf Ry—1st fi Si, 000 ,00U0 My red textS$Sc*| 98.3] 1904 100 &c| 2,675,000 5¢ M &N oo, York & St Lo |Nov 1 1944 
Missouri Pacific—Stock ($100,000,000 authorized) - oul katt tede 100} 79,764.225|\See text J & Jil 5 Broadway, New" York! Jan: 30 °08 234 * 
Pacific RR of Mo ist M extended in 1 see ld_ Me 283| 1868 1,000 7,000,000 4¢ F&@a Sioocana ile Trust Co,N Y'Aug 1 193 
Second M ext in 1891 in gold St L wall 283) 1871 1,000 ,573,000 5¢ J & J do lo \July 1 1938 
First M St Louis real estate = ~ i802 old _ ---| 1872 | 500 &c 00, S5¢ Me&N do do |May 1 1938 
First M Carondelet Br gold &i (end) ext ‘93 13| 1873 500 237,500 4% eA & O do jOct 1 1938 
Third M ext in i's. red 1 thy 83 +p 492,1348_Ce 296; 1876 1,000; 3,828,000 4 M&wN do do \July 1 1938 
Missourl Pac ist M Lexington © Sedalia, Mo, “= 55) 1880 500 &c 650,000 S¢ F & A do C) |}Aug 1 1920 
Consolidated gaa $30, 000, 000 gold__..-_ 1,076; 1880 1,000) 14,904,000 6¢ M &N do do Nov 1 1920 
Gold collateral trust.................- oar 1,120) 1887 :000} 14,376,000 5¢ Mé& S do do an 1 1017 
First coll M bonds for $10,000, rx gold Me Ps Tére 671) 1890 1,000; 9,636,000 Se F&A do do Aug 1 1920 
Mortgage $50: 000 ,000 gold red a 102 4%. Mex.c* &r* ---| 1905 500 &c) 33,000,000 4¢ M«& § do do (Mar 1 1045 
Ler & Can y Val Ist a geld cut guar ‘Wy ingt - 160) - 6 52) 1886 1,000 520,000 5¢ J & J do do jJuly 1 1026 
Verdigris Val Independence & W ist ‘old gu 81| 1886 1,000 806 ,000 5¢ Meé § do do ;Mar 1 1926 
KC & N W Ist M pref “A” gold int rent real 108") Me ---| 1894 | 500 &c} 1,026 000 S5¢ Ww & J do do jJan 1 1933 
Coll ay ge notes $6,000,000 red 101____Eq.xc* ---| 1908 1,000; See text 6g iF Equitable Trust Co, N Y/Feb 10 1910 
Kansas & Col Pac 1st ref M gold gup &1___G.xc* &r ---| 1908 |1,000 &c| See text 6¢ iF WD. & eatete eens wien cxduiien lFeb 1 1938 
Equip Ass‘n ot mipations | woe 000 pay Sept 1 yearly Fe 1,00 1,015,000 5¢ do do Sept 1908-1913 
do do ser B gold $97.000 due Mar 1 yearly ---| 1903 ,0' 88,000 S¢ do do To Mar 1 1918 
do do ser C, gold $282,000, June 1 yearly.Me ---| 1903 1,000; 1,410,000 5¢ do do To June 1913 
do do ser Dto F, — $103,000 Dec 1 yearly ~--| 1903 1,000 “666.000 5¢ do do ec 1 
do o ser G&H. gold A *800 yearly.._..- ---/1905-6 1,00 1,061,000 5¢ do do To June 1916 
do gold $77,009 Dec 1 yearly..." - Me_ ---| 1907 |1,000 &c 93 ,000 5¢ do do To Dec 191 
Mo Pac See nds gold $335,000 May .! yriy Ke" ar ---| 1906 1,0 3,015,000 5¢ Knickerbocker Tr Co,NY}May '09-"17 
Mo Pac System—St Louis Iron ‘Mt & Sou n Ry— 
Gen con & 1 gr M ($45,000,000) f. a tb *| 1,538)'81-"87 1,000) 37,228,000 5¢ do do April 1 1931 
do oo gold stamped guar: wad > ie 1,538; .... yt 6,074,000 5¢ do do }April ; 1931 
Unifying & ref M gold $40,000 000" --Mp xc*&r| 1,543) 1899 1,000; 30,. 33,000 4¢ do do July 1 1929 
River & G ro ist M $50,000 000g. Mex.c* &r &r® 738) 1903 (1,000 &c) 30,364,000 4¢ > > May 1 1933 
Car trusts K to M, “po teee » Sept & Dec oe roe early a | es :010,0 5 {To Dec 1912 
Car trusts Ser N to P $355,000 or $357,000 yearly ---| 1903 1,000} 1,784,000 5 Townsend Whelen & Co lao 4 1913 
Car trusts, Ser R to U, about $406 ,000 yearly_--_- ~---|1905-6 1,000} 2,614,000 5 ne 1914 
do do _ gold $366,000 yearly..._.. Me.c&r ---| 1907 1,000} 3,294,000 5¢ Merc 4 Co,N ¥ & Phila|To June 1917 
Little Rock Junct ist 7 p&i by ir Mt_. Mec* 2) 1891 00 435,0 6 A O|Mercantile Trust Y\April 1 1916 
Pine Bluff & West ist M gu p & i red 10 years 105 44) 1903 1,000 80.0 5¢ \A & OlNew v York and ‘S Louie Oct 1 1923 











(2) MISSOURI PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY.-—(See Map.)—Owns St. Louls to Texarkana, Tex., Line, 
490 miles; branches to Belmont, egy Bird’s Pt =. (Calo) Camden, 
elena, Ark., ( hman, Bos Warren, Ark., 
ern Railway, Mo- 
» to Alexan: River branch, Illinois Di- 
vision "Memphis Helena & Daten ed & West. Ill. Ry., 1,534 m.; total 
owned July 1 1907, 2,286 miles. Leases Little Rock Juncti ion a Kansas 
& Ark. Valley RR. (acquired eh 1906); St. Louis Southwestern Ry. 
and miscellaneous, 307 miles om erated uly, 1 1907, 2,594 miles. 
Holders of $23,668 000 of as $24.9 4.756 Texas & Pacific seconds ex- 
changed their es for 65% in new Iron Mountain rg 4s. See “Bonds” 
below also V. 329, 388, 474, 520, 572, 6 
below car 1908-06, 14%; 1906- 07, 10%. V. 85, - * 3: 
A continuous low-grade line from St. Louis to ‘New Orleans by og ge 
with the Tex. & Pac. Ry. at Clayton, La., was completed late in 1 


Jan. 1908. 


STOCK.—Stock ETO! $130,000 ,000; L.-5 ~- $4.3 396 573, of 
which $44,336,600 Dec. 1 1907 7 owned by Mi See below. 


DIVIDEND.—In pvt 2%; 1900, 6: '01, 6; °02 to '04, vas ye 1905, 7; 
fiscal year 1905-06, 14%; 1906-07, 10%; 1907-08, 5%. 222. 


BONDS.—General consol. mtge. Ls - $45 Fe 000 ,000, Nos. Pe to 18,000 
c’s guaranty 


inclusive are endorsed with the awe S and 
interest; form of guaranty was in aes oe . 650; ow area a Arst en on 1,538 
miles. (V. 68. p. 85, 233, 520: V. 78. p. 04, 12 

gold 48 o of 1899 (frst issue $30,000,000) ma: increased not over 


The y be 
910.008 000, at $12,000 mile, for construction ¢ 4 acquisition and equi; 
ment of branches and extensions. They are secured by a lien (subject only 
to the aaa consols) on all the ralir . terminals and eaul 


stoc 
ing note indenture. all leased an: 
acquired by the loan, and $23,668,000 Texas & Pacific seconds, future exten- 
sions, &c. (V. 68, p. 619; V. 70, p. —, V. 74, p. 206; V. 78, "704, i224) 
The River & Gulf Divisions 4s of 1 2 ees sent issue $20, {000) ‘will be 
by a ist lien on 677 miles i von — or under construction (see 


above) and on pro) St. East St , Cairo and 
Thebes, and $.000 acres of coal lands in I tinal and deposi of the bonds of 
the Union A of Memphis. Additional bond $e hemes up to a total 
ef $50,000,000 at not over $30,000 per cen a line for new construc- 
tion, and $15,000 per mile of second track and branches, but not exceed- 
ing the actual cost, and for a a terminals, ~~ double tracks, 
V. 76, p. 543, 600, 1085; V. 77, B; 1073. and application to 
Ag a. p. 2036, 2049; see also V. 80, p. 2459; V.85, p. 222; V.86, p. 230: 


V-pine ian 4 & Western guaranteed 5s of 1903 protien Central Trust Co. 
f St. Louis, trustee), see V. 78, p. 103; form, V. 78, p. 769. 
EARNINGS.—For 10 mos. ending April 30 1908, gross, $18,694,879; net, 
oor ,647, me oth. Income, $1,331,556; charges, $5, 001,394; bal. , sur., 
977,873. 
REPORT. —Report for 1906-07 in V. 85, p. 1139, 1147, showed: 
— Years end. June 30-— 











1907. 1906. Dec. 31 '04. 
Miles operated end of year.....--.- 45 35 
i SRL «2 ich hocaonacnens ee $23,987 .020 $21,209,777 $19,788,829 
i Cin. tmbeneanosatnhenes 1924 6 ,878,9 988,1 
. . | =’ 1,918,765 1,710,439 1,493,923 
Total net income-...........- - et 9,589,399 






Interest on bonds._..._.....- 
Taxes, bstdge exp., rentals, &c...-.. 
Dividen 


Baignee OP Pc asnnserssaosd r.$635,370 sur. zee Aes one. $742,139 
—(V. , DP. 230, 422, 1043, 1039, 1345: rf 87, p. 39, 
pel dy RIVER & NORTHWESTERN RY. ys be ya 169. 
MOBILE & BIRMINGHAM RR.—(See Map. Southern Ry.)—Mobile to 
Marion Jct., Ala., with branches; aad a. -e- a a By y. 
from Mch. 1 1899’ for 99 years, the ty oy he interest on 
bonds and to queransee a dividend on ‘ihe 900 ,000 yt a’ stock of 1% for 
first year, 2% for second year and 3 % for third year, and ¢ % for the fourth 
year and thereafter. The $900,000 common stock is owned by Southern Ry., 
and the voting power on the pref. irrevocably assigned to Southern Ry. dur- 
ing lease; V. 68, p. 429, 1134; V. 69, p. 391; V. 71, p. 1018.—(V. 72, p.137.) 
MOBILE JACKSON & K. C. RR.—See New Orleans Mobile & Chic. RR. 
MOBILE & OHIO RR.—(See Map So. Ry.) —Owns irom. Mobile, Ala., to 
Columbus, Ky., 472 miles, proprietary ies. , Say & Tennessee RR. to 
East Cairo, 21 m.; branches to Columbus, M ,&c., 34 m.; Columbus 
to Montgomery, Ala., 167 m.; Mobile & Bay a Branch, 38 m.; with War- 
rlor Branch, 9 m.; Warrior Southern Ry. _(all stock and bonds owned), 
Searcy, Ala., to Kellerman, 14 m.; Blocton Branch, 12 m.; total owned, 767 
m.; St. Louis & Calro (leased), Cairo to St. Louis, 152 m.; with branch to 
Millstadt, 7 m.; total June 30 1907 » 926 miles. Operated independently. 
DIVIDENDS. se. BH 1903, 29% gone 1904. 2%; 1908. 6%; 1906, 
une, 3% 2%% 07,5% WJ 1908, June, 1 
In 1907 the ‘Southern’ Ry iad ye AD rH ,097,000 of the $9, 1472 ,000 gen. 
4s and $5,670,200 of the $6,070, 600 stock, ry. < — for dol lar. its coll. 
trust 4% gold ponds in exchange for the M. — 
for stock, dividends bane par 











of the ey and also stock trust certificates 
ble (A. & O.) at 4% in perpetulty thereafter 

STOCK. —Stock authorized, $10,000,000; outstanding, $6,070,600; par, 
$100. The voting power on $4,984,200 of the stock is ex: y the gen. 
mgs. poadhelders by virtue of deposit of old debentures of 1879. 

DS.—Under the general mortgage of 1888 there car be no foreclosure 

eit me coupons are in default. Mortgage abstract, V. 47, p. 83. V. 60, 
7 967. Interest on $4,000,000 St. Louis & Cairo 4: to 

ont. Div. Ist 5s, see application V. 66, p. 1045. Thei%e ulpment notes 
dated Oct. 1 1907 are guaranteed by Am. Car & Fdy. Co. . 84, p. 996, 





ios the $2 ayy collateral trust-4s of 1900, $2,167,000 were issuabl 
change for the $6,500,000 St. Lous & Cairo stock. See V. 70, D. $32," in 
to07 by ref 000 stock had been exchang 
0000 ist mtge. 5% gold notes of 1908 are secured by $603,000 
on ‘ts ‘real issue) of Warrlor Southern Ry. bonds, 19 ,493 equip. trust 
notes sae real estate in Mobile and Birmingham, Ala 86, 603. 
e— Outstanding. Rate. weere ‘nt Instaliments. 
98 ,00 To 1919 
To 1909 
Sept. 08-Mch. '11, part s-a 
4 July ’09-July ’15, $34,000 s-a 
4% Sep '08-Mch. 16, $46,000 s-a 
5 Oct. '08-Oct. '14, Part s-a 





4to5 
5 


6 : y 
1907 guaranteed __..._- 1,204.000 








Joint equip. notes, 1902- 85,500 4 To June 15 1912 
Baldwin Locom. Works. 346,134 5 To 1910 
EARNINGS.—11 mos.,{1907-08_..Gross, $8,919,922; net, $2,368,887 
July 1 to May 31. \1906-07_-- Gross, 9,815,428; net, 2,950,985 
REPORT .—Report for bo in V. m1 p. 1336. 
Year enaing June 30— 907. 6. soee. 1904. 
Miles operated _....... 1526 1926 912 
‘otal earnings_-...$10,759 ase $9,445,927 $8, te 601 $7,739,706 
Net earnings.......... 2. 493 2:616.716 2,339,796 
Net, incl. other income. 3.230. "$02 3,025,303 2,744,052 2,462,826 
Interest and rentals.... 1,905,969 1,815,485 1,754,725 1,677,587 
alance, surplus..... $1,333,893 $1,209,818 $989 ,327 $785,239 
Dividends ee epE (5) $301,030 (5)$301,030 (4)$242,824 (2)$121,412 
Equip. & new construc. 612,653 716,128 581,233 451,799 
eae $420 70 $212,027 


$165.2 
We 84. Pp. 52, 996; V. 85, p. i083, 1336; ¥ 36, p. 603, 1590.) 


MOHAWK & MALONE RR.—(See Maps N. Y. Central.)—Owns from 
Herkimer, N. Y., to Malone, with branches, 182 miles in all. 

HISTORY, LEASE, &c.—New York Central owns the $5,000,000 
stock, on which dividends of 4 % yearly are paid. In 1902 a new lease in per- 
rae ty was made and $10,000,000 3% % consols authorized, of which §2,- 

00, reserved to retire at maturity the first mtge. bonds and $3,600,008 
for Gapsevemente e and enlargements.—(V. 74, p. 630, 830, 937.) 
*MONON.”—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 


MONONGAHELA RR.—Brownsville, Pa., to Redstone Jet., 35 wan, 
with the Pittsburgh & Lake Erie and Pittsburgh Virginia 


Charleston eo. syst. lines), which guarantee the bonds (see table ee 
princt in « by endorsement. Stock, $1,428,000. Penn. R 
and ttabur h & Lake Erle each own $714,000 stock. Year ending Dec. 31 
1905, gross, $710,783; net, incl. other income, $244.320; charges, $92, —“ 


MONONGAHELA Riven. roy We om Fairmont to Clarksburg 
Va., 31 miles. Road o 1890. & O. owns all of the $1 300,008 
stock. Car trust 6s ~y Pr) 1907, Poe. 000.—(V. 70, p. luyv2.) 
MONTANA RR.—Lombard, Mons.. to Lewistown, 157 m. and br. 6 miles. 
In May 1906 the Chic. Milw. & St. P. acquired the road. 
Stock, authorized, $3,500,000, all outstanding; Pa of 
the $2,000,000 bonds issued on ‘first 100 miles. $999,000 are stamped re- 
deemable at 105 and int. on 6 “months” notice. the remaining $1.001,000 be- 
ing held by the Chicago Milwaukee & St. Paul.—(V. 82, p. 1212.) 
MONTGOMERY & ERIE RY.—(See Map Erte RR.)—Owns Montgomery 
to Goshen, N. Y., 10 miles. Leased In 1872 to Erie RR. at $16,000 per an. 
Stock, $150,000. Divs. (4% % per an.) paid May 10 and Nov. 10. Sink. 
fund, $6, 500 peran. There are $40,500 2d M. 5s due Oct. 1 1927. 
MORELIA & TACAMBARO RY.—Projected from Irapuato, State of 
Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles, 
including 25 miles of side tracks, of which 55 miles from Guanajuato to 
Puruandiro, was graded in March 1908 and several! miles of track laid. Road 
will develop 7 py, developed agricultural, o— and mineral sections. 
Concessions Inc 0 Mex. cur. per m. &e. , $6,000,000; par $50. 
Bonds ($5,000,000 authorized) issuable at $22. S22 per mile; $1,200,000 
were underwritten for first 55 miles. V. 81, p. 726; V. 83, - 62. Fi- 
Pres., Edson J. C amberlain, 


on & Co., New York. 
E. Toes. V,-P. and Gen. Mgr.; Jacob L. Greatsinger, 





” naan ‘LOUISIANA & TEXAS RR. & STEAMSHIP CO.—(See Map 

Southern Pacific.) —ROA D.—Owns “rv to Cheneyville 5 miles; 
branches, 122 m.; trackage to Alexandria, 24 m.; total rallroad lines, 351 m.; 
wy 7 x lines ‘and ferries, 106 m. Extensions to Baton Rouge, La., 
etc., 64 m., were under construction in 1908. 

ORGANIZATION. —The So. Pac. Co. owns a of the $15,000,000 stock, 
but road oper. independently. Div., 6%, paid in 1905-06; In 1 906-07, 10%. 

In year ending June 30 1907, gross, $5,317,504; net, Including other in- 
come, "i. 314,695; surplus over ‘charges, $754,149. il . 76, p. 543.) 

MORRIS & ESSEX a od ue. of Delaware Lackawanna & Western.) 
—Owns from a——. N. J hillipsburg, N. J., 85 miles; branch 
Denville, a J., via Morris & Essex Tunnel, to Hoboken, N. J., 
leases 37 miles; total operated, 157 miles 


N 
So 


35 miles; 


LEASED in ulty to Delaware Lackawanna .. Western. which 
assumes all liabilities and guarantees 7% per annum on stock; 1 % extra is 
payable in the event of 30% of gross earnings being sufficient to pay all 
fixed charges and 10% on outstanding stock. 

BONDS.—As to the $35,000,000 ist yt 3s, see V. 70, p. 480, 
477; V. 71, p. 1167. Guaranty, V. 74, p. 8. 

EARNINGS.—Im t to D, a &W. wish terminal facilities on N.Y. 
Harbor, but the ngs show a deficit after er payment of rental (including 
$1,050, 000 dividends), mia. Tn #1907, $796,974; in 1906, $891,845; In ng 
$585, 394; 1904, $673, 172; 1903, $449, 121.—(V. 74, p. 1308; Vv. 82, p. 805.) 

MORRISTOWN ¢ ERIE RR.—Owns Moi 
4 m.; branches, 9% m. Stock, $400,000; 
gross, $6 $62, a net, “$24, 168. Pres., R. W. 
—(V. 77, D 


rristown to Whippany 
ar, $100. Cal. year 1906, 
cEwan, 11 Broadway,N. Y. 
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RAILWAY STOCKS AND BONDS. 





| VOL. LXXXvII. 


















































RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Prinet- 
Miles | Date — -) or pal, When Due, 
For explanation of column headings, &c., see notes of Amount Rate | When | Where Payable, and by Stocks—Last 
on first page of tables. Road.| Bonds. Value. Outstanding % | Payable. Whom. 4 
Mo River & Northw—ist M = $1,000,00u red (text) ---| 1904 $1,000, $700,000 52 J & D In defanit June 
Mobile & Birmingham ys ef stock ($900,000) - _-- oneal, slat 900,000 4 J & J JPMorg &Co,NY; &Lon\July 1 1908 29% 
Priog lien gold $600,000. ..................- Ce.c 150) 1895 |200, 1000 600,000 5¢ J & JJ Morgan & Co, N YiJuly 1 1945 
First morgage $1, 200. 000 TES Te Me.c 150) 1895 |200, 1000 : .200,000 4 J & J do do July 1 1945 
Motile & Obleo—Stock....................-....-. pe 1 6.070, _ See text. J & Ri Movie Jne 240814 % 
First Mf Mobiie to Columbus (principal gold)....F.c*| 472) 1879 | 500 &c| 7,000,000, 6 \J_ & D/|Farmers’L & Tr co. N Y|Dec 1 1927 
First M exten Columbus to branch gold_F.c 527| 1883 1,000 7'000:000| 6¢ | Q—Jan | do July 1 1927 
General merenege for $10,500,000 fl gold) sf. F.c* 527| 1888 | 500 &c; 9,471,555) 4¢ M & SGallatin Nat Bank, NY t 1 1938 
Montgomery ist M $4, 000,0 00 oe =~ 189) 1897 1,000 4,000,000) S5¢ F_ & A do do Fe 1 1947 
Collateral tx trust gold ($2,500,000) call a t par... SES: ---| 1900 1,000 2,498,000) 4¢ | Q-—F Guar Trust Co, New York|May 1 1930 
St Louis & Cairo first mortgage gold inoanent war--¢ 161) 1886 500 &c 4,000,000) 4¢ J & J Farmers’ L & Co YiJan 1 1931 
Mobile & B 1st M $200,000 assumed gold-_-F.c* 38) 1899 500 &c| 200,000 5¢ M & N First Nat BE, Mobile, Ala May 1 1949 
lst M col noies $600 .000 ¢ red par dr by J semome.* x ‘ein 5| 1908 1,000} 600 000} 5¢ |F &A15\Guar Trust Co New York|Feb 15 1911 
Moh & Mal—ist M $15,000 p mg gu p &1 (end) __ K. c 182) 1892 | 1,000; 2,500,000 4¢ M & S Knickerbocker Tr Co,NY|Sept 1 1991 
Consolidated mortgage $10,000,000 gold_._.G.c*&r|  .-. 02 |1,000 &c;} 3,900,000 34%¢M & S Grand Cent Station, NY|Mar 1 2002 
Menongahela RR—Iist M $1,500, 000 joint guaranty) 26! ges |:3-.-2-. 000, 3%¢A & O Philadelphia, Pa Oct 1 1942 
Monongahela River RR—B onds—See B & O RR | | } | 
Montana RR—First mortgage gold $2,000,000__Ce.c*| 100, 1900 1,000; See text. | 5¢ J & JCentral Trust Co,N Y (July 1 1930 
ocmeveneey & Erie Ry—ist M (old 7s extended in *86) | ---| 1866 1,000. 130,000) 5 'M & N Goshen, N Y May 1 1926 
Morelia & Tacambaro—lIst M gold (see text) ._. Usmc* 55) 1903 1,000) 1,200.000 5¢ J & JUS Mort & TrC Y\Jan 1 1943 
Morgan’s La & Texas—ist M (New Ori to Morg C). F.c*| 102) 1878 1,000; 5,000,000 7 A & OSP “. "20 B’ way" N YjAprill 1918 
mortgage Alexandria Extension gold-_----- F| 157) 1880 1,000; 1,494,000 6g J & J July 1 1920 
.. . @ an ee ah | 204 1893 1,000; ,000 .000 5 SJ & J do July 1 1913 
Morris & Essex—Stock 7% guaranteed DL & W.-_-| --.) ...- 15,000,000 7 J & J Del Lock & Western,N YiJuly 1'083K%%& 
First mortgage, ¢ ope manga aa DS eo cee Ba; 118) 1864 250 &c) 5,000,000 7 M & N! do do May 1 14 
Cons M (for $25, 500 ,000) g -~Us.c* &r! 118) 1875 1,000; 11,677,000) 7 J & D do -: do June 1 1915 
First ref M gold $35, 000, 000 quar p & i (end) _F.c* &r 118; 1900 1,000) 13,600,0 3%eJ & D do do oe 1 0 
— real estate bonds engl SE Tiesseseh 1,800,000 4% J & J, 4 do Ld 
orris & Essex Extension stock guaranteed 4%____ 2) 100 221,000, 4 iMé&wN C) ay 1908 2% 
Morristown & Erie—ist M $300,000 ¢ s f red at par_- ---| 1903 1,000) 250,000) $¢ M & § Brooklyn Trust Co, N Y \Sene 1 1923 
Mt Carbon & Port Carbon RR—Stock (rental guar) -- | 50) 282,350, 12 \J & J 15 Reading Terminal, Phila|\July 15 ‘08 6% 
Munising—First mortgage gold___..._....-...---.-- 38; 1900 1,000 160,000, 4¢ A & OAm st Co. Clevel'd Oct 92 
Muskegon Grand Rapids &  Saceee— M gold__Ce 37| 1886 1,000 750,000) 5¢ J .& JJan 1907 paid Feb 1908\July 1 1926 
Narragansett Pier RR—First rn es $100" s¥te 8.5) 1896 1,000 70,000) 4 F & ARI Hosp Tr Co, ProviAug 1 1916 
Nashua & ne ot ren &M i peel 100 800,000\See text.|M & N Indian Hd Bank Nashua} ay 1°00. 4u%% 
a heme a ¢ Leute—Stock dinates oth make 100} 10,000,000 Sc wxi.'F & A New York and Nashville Aug 3°082 1% 
rtgage (for $6, $00. I oi i de deccseattbiee > wll e*&r| 340/ 1873 1,000! 6,300,000) 7 \J & J Hanover Nat Bank, N Y\July 1 1913 
First Me on ayette | and McM. oe A ,000 p m) __c* = 125| 1877 1,000 750,000) 6 J & J do do Jan 1 1917 
First mortgage on Lebanon Branch-.._-.. ..-.-.-- 29) 1877 1,000 300.000! 6 J & J do do Jan 1 1917 











MOUNT CARBON & PORT CARBON RR.—Owns Mt. on to Port 
Carbon, Pa., 2.50 m.; 2d track, 2.45 m.; total track, 15.49 m Leased 
Mch. 5 1860 for 50 years to Phila.” :ad. RR. and lease Bode § In 1906 by 
Phila. & Read. Ratlway. Re » $36,250 yearly. 

MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, mie. 3 37 m.; wae e, G. R. & Ind. at Grand ‘Rapids, 
3 miles. Operated by G. R. & oy —. os foreclosed in 1896; 
consideration, net earnings. ‘Stoc! aN, $350,000; par, $100; issued, 

1 ~_, ge ons Jan. 1907 mr) “n Feb. 1908. Earns. for —_ ending 
907, gross, $166,789; net, incl. other income, $45,2 int. on 
| aay hav, 500; rentals, taxes, &e. .$13, 232; bal. ,def.,$5,466 yl 6 $8 »p.481.) 
te & LOWELL RR.—Owns double track road from Lowell, Mass., 
to Nashua, N. 5 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell.” In 1887 lease was transferred to p & Maine. which pays 
a@ rental of $73,000 (9 % on stock); in Nov. fone and. Nov. 1907, 4% % extra 
was paid from accumulated cash surplus. —(V. 83, p. 970; V. 85, p. 1005.) 
NASHVILLE CHATTANOOGA & ST. LOUIS RY —(See Map.)—Owns 
has . Tenn., to Hickman, Ky., 32@ m.; branches to Lebanon, 
estern tic, Chattan a. Tenn., to Atlanta, 
Ga., 137 m., and Memphis & Paducah Division of the L. & N., 254 miles. 
See V. 71, p. 5644, 664, 864. Total operated July 1 1907, 1.230 miles. 
ORGANIZATION — A majority of the stock ($7,177,600) is owned by 
he Lou. & Nash., of which $5,501,500 is og nnder its mtges. West. 
é& aaa & leased from State of Georgi a till Dec. 27 1919 at $420,012. 
ie "93. "94. ess. spote'ts. "04. 05. "06. "07. 1908. 
sincel 883. oF 3% 3% 4 F es None. 4 5 5 6. Below. 
= 1908, Feb oa oy 2% % 
NDS. —Con nsol. m of 1888 provides, that all AB gpnt bonds shall be 
pala off at maturity; si cient of the $20 . Mm. reserved for them. 
n 1905 the rate on future issues was nace Fig to 4%. V. 81, p. 1044. 
Jointly with Lou. & Nash. Propet $2,500,000 L. & nal 
. See Lou. & Nash. - 75 7» —, meme of $11,000 Aetna 
Iron, Mfg., Mining & Oll 6s. oe 


LT gel aeeiitiene” ~ tly i to Es po months): 
11 Mos.— Net. Interest, &c. Bal., Sur. 





, on $10, oae via $2. 244,453 $1,673, ‘281 $571,172 
SOGIGe. on ceese ss 11,124 2,298,325 1 642,487 655 ,838 

ANNUAL REPORT.—Repor for ——, was in "3 b Pp. 787. 

Years ending June 30 1906 1904. 
Mileage end of year... .. x G30 1,226 i} .226 % 
Gross earnings. ........ $12,238,472 $11,120,982 $10,113,057 $10,206,022 
Net earnings -......... 2,508,3 2,766,069 2,560 407 92 
Investments, &c......-. 18,400 . 

Net income ......... 2,526,710 $2,784,524 $2.579,337 $2,643,289 
interest on debt and tax 33 167.871 $1, i= ‘670 $1,174.734 $1,183,286 
EY oo Deine sate % +4 — yo 625,878 625,8 
Miscellaneous -........ 36,000 66,000 
Div. on st00k. pocdoosead (6)600 000 (5) 500 000 (5)500,000 (4)400,000 








Balance, surplus-_-.-. $106,379 $453.9 oe $242,725 $368,126 
Pres., John W W. Thomas Jr.; View. Pres., H. F. Smith: Chalrman of Board, 
E. C. Lewis.—(V. 84, p. 103: V. 85, p. 403, 787; v. 87, p. 167.) 
NASHVILLE & DECATUR RR.—(See Map Louisville ‘ Nashotile.)— 
from Nashville, Tenn., A. Decatur, Ala, 119 miles. an to 
Lou. & Nash. in 1900 for 999 the rental being 7% % on stock. The 
Lou. & Nash. July 1 1907 owned 81 $1, 1979 ,600 of the stock. A” 5 70, p. 1195.) 
NASHVILLE TERMINAL RR Cora, bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 ‘902 to Tenn. 
Cent. RR.. which owns entire $1,000.000 stock.—(V 74, p. 577, 830.) 
NATCHEZ & EASTERN RY.—Owns Natchez, Miss., easterly to Brook- 
haven, 66 miles, completed May 1 1908. Connects at Brookhaven with 
Mississippi Central, controlled by same interests. Bonds are guar., p. &I., 
by United States Lumber Co.; they are redeemable at par on Dec. 1 1908 
or any int. day thereafter. V. 85, p. 99, 160; V.86, p. 1101.—(V.86, p.1101.) 
NATIONAL RAILWAYS OF MEXICO.—(See Map.)—This company 
was organized in April 1908 ee special Act of Congress of Mexico and 


acquired, per plan in V. re > 982, the ownership or control of— 
Mexican Central_..-..-- 3.5 8 pat Interoceanic Ry. of Mex. 736 miles 
National RR. of Mexico-_-.1, "752 miles Hidalgo & Northeastern. 152 miles 
Mexican International... 918 miles 





Total (of which 1,262 narrow gauge) --..-...--.--...------ 7,086 miles 

The Mexican Government owns a majority of the entire capital stock 
and guarantees the —_< and interest of the new general mtge. bonds. 

Securities Immediately Issuable. 

Excluding therefrom “about $22,300,000 ** rior lien bonds’? and about 
$11,300,000 ‘‘guaranteed general mtge. bonds,’ issuable with respect to 
Mexican Central Ry. Co., Ltd., bonds now in the treasury _" og company 
and pledged to secure its obligations. Compare V. 86, p. 

Prior Lien 4% % Bonds ($225,000,000 authorized) — 

Issuable in part exch. for Mex. Cent. bonds_abt.$48 ,000,000 

on cccdedisune knee atmnne elie ades 10,000,000 

To Mexican Gov't on acc’t of guaranty, 6.000 ,000—$64,000,00) 

The remainder of the a a at $228, 000,000 Is reserved as fol- 
lows: (1) $23,000,000 to retire $23 000 National RR. of Mexico 5 prior 
lien 4% % bonds due Oct. 1 1926; sys. S26. 205 -— for betterments, improve- 
ments and equipment presently req ulred; to ke - $10,000, 000 National 
RR. of Mexico 5% extended Zold notes ‘ion Apel't 1909, and, if deemed 
advisable, Mexican Central Ry. equipment notes ($4,099, 462 now out- 
standing),and for other corporate purposes; ane ‘a at 500,000 for ex- 
tensions, additions and improvements as shown In V. 86, p. 919 

The right is reserved to Issue $6,000,000 sdditiousl’ bonds ranking part 
geeee with the pa bonds of this series, to take up at or before se 

1,200,000 prior lien bonds of the Mex. Internat. RR. whic 

a prior lien bonds will be subject to call after Jan. 1 i917 at t 105" In 
amounts not less than $10,000,000, or foracumulative sink. fund sufficient 
to retire the entire issue by maturity, 





Guaranteed General Mortgage 4% Bonds ($160.000,000 auth.) — 

‘go June 1908 the readjustment minagers arranged to 
sell to a syndicate of Paris bankers about $30,000,000 of gen- 
eral mtge. bonds, which will —s Pa immediate issue to 
an_ amount not stated. V. 8 8.] 

Issuable in part exch. for hiex. obnt® bonds. abt.$26,800,000 

ne for casi 6,750, ‘000 

To Mex. Gov’t on account of guaranty, &c_... 2,450,000—$36,000,000 

The remainder of the authorized Issue of $160,000,000 Is reserved as fol- 
lows: (1) $12,985,925 for betterments, improvements and equipment pres- 
ently required; to take up $10,000,000 National a of Mexico 5 % extended 
gold notes due April 1 1909, and for other corporate purposes; (2) $24, oy - 
000 to retire outstanding National RR. of Mexico “iiet consol, 4s: (3) $74 
500,000 for extensions, additions and improvements as stated In V. 86,p. 919. 

The right is reserved to issue additional bonds, ranking pari passu w = 
the other bonds of this series, to take up or retire at or before maturit; 
equal amount of the —— a. bonds of the Mexican International R 

The general mtge. bonds will subject to call at par in amounts not less 
than $10,000,000 after ‘April 1 1927; also on and after Oct. 1 1937 for a cum- 
ulative sinking fund, which Is to retire éntire issue not later than 1977. 
First Preferred Shares ($30,000,000 authorized) — 

To be exch. for $28,833,000 Nat. RR. of Mex. pf. stk., 190 a $28,833,000 

To assure to the ist pref. shares seml-annual divs. of 1% ® for 3 yea: rs from 
Jan. 1 1908, to the extent to which ys red rofits shall not be sufficient 
to make such payment, ont ory is to b e for the setting aside by the 
company, asa —o% fund, of $1,800, 000 0 prior lien bonds and ,000 
guaranteed gen. bonds, Kal in case of a sale thereof, then a sufficient 
amount of the supcubds the: 
Second Preferred Shares ($128, 7 en auth.) — 

leonemte in part exchange for + sng Cent. ~~. 

4% bonds and income bonds--.-.-.-..-..-.-.. 458.296 
For Mex. Cent. Ry. stock (350 27, 469). 100% +50. "127,100 
Account of Nat. RR. of Mexico stock....--- 24,456,666 -$125,000 ,000 
Undisturbed pueoheen to Be Assumed. 


Outstanding. Authori ed. 

National RR. of Mexico— 

Prior lien 4% % gold bonds due Oct. 1 1926__..$23,000,000 $23,000,000 

1st consol. mtge. 4 % gold — due Oct. 11951 27,289,000 ,000 

5% gold notes due April 1 1 10/000;000 10,000,000 
Mexican Central Ry.— 

4-year 5 % gold notes due July 1 1910_.......-.. 33,775,000 35,000,000 

The new company will also assume or guarantee, in lieu of the National 
RR. Co. of Mexico, any bonds assumed or guaranteed by that company 
(see Mexican International Ry.), and, on the acquisition of the lines of 
railway and other property of Mexican Central Ry. Co., assume the guar- 
anty of any bonds guaranteed by that company. 

Basis of Exchange of Old for New Securities. 





Prior Guar. 1st 2d Com- 

For each $1,000 Old Securi- Lien Gen. Pref. Pref. mon 

ties, if Deposit ted— Cash. 4s. 4s. Shares. Shares. Shares. 
Mexican Central Ry. Co.— 

Priority 5% bonds -..-.. -.-. $700 $475 anew emt maith 

ist mtge. 7% bonds -.-.-.. ... 1,000 aon aéne eciiaee wants 

Consol. mtge. 4% bonds... -.-.. 600 325 A $75 ai 

First consol. Incomes -... --- oben wae apes 1,100 ool 

Registered incomes...... ... duchies eomiion pe 1,100 anal 

| mmo a cons. incomes..-. --- wane sees oem eng one 
Natlonal RR. Co. of Mexico— 

Preferred stock ...----.-- a cso «o. eee Pp cae one 

Second preferred stock... ..-. pe vo dea <l anaes 1,100 


Common stock (old)-.--- —-- eee 
DREGE GRUBER weccancce sce ahee Okie vs i pt 


To meet the cash requirements, Including the $5, (500, 000 floating debt 
of old cos., the new company will sell for $14,870,000 to the readjustment 
aoe $10,000,000 prior lien 4% % bonds, $6, 750,000 gnaranteed gen. 

mtge. 4% bonds, with options on, additional bonds of both classes In 
May 1908 said managers offered $13,750,000 prior lien 4 %s for public sub- 
scription at 94% and in June 1908 they sold about $30,000,000 general 
4s to French bankers. V. 86, p. 1344; V. 87, p. 38. The BR gg none y 
managers are Ladenburg, Thalmann & Co., Kuhn, Loeb & Co., Speyer & 
Co., Hallgarten & Co., Speyer Brothers, Bank fur Handel and Industrie 
and Berliner Handeigesellschaft. V. 86. p. 918, 982. 

Combined Receipts of National RR. Co. of Mexico and Mexican Central. 
1. Half-Year ending Dec. 31 1907 and Year ending June 30 1907. 

Last 6 mos. 1907. Year 1906-07. 
Net earnings, including net income from 

other sources, amounted in U. S. gold_ $4,341,540 $8,173,872 

2. Estimated Results for New Company Years ending Tune 30 1908 and 1909. 
(United States Gold.) 907-08. 1908-09. 

Gross earns. (July 1 1907 to Feb. 29 1908, actual) - 326, 991,000 $29,430, aee 

BOE oS eccnanneasenmnas-cce boate > bane tee 17,979,000 19,185,000 


Net earns. (July 1 1907 to Feb. 29 1908, actual). $9, ote. 000 $10,245,302 








Interest on obligations not called for deposit - - - -_ 3,932,430 3,932,430 
Interest on $64,000,000 ‘‘prior lien bonds’’ issuable 

ee ee eee ee 2,880,000 2,880,000 
Bal. for int. on ‘‘guar. gen. mtge.’"’ 4% bonds and 

for dividends on stock of new company Tapes os $2,199,570 $3,432,872 


[Note.—The interest charges on the outstanding obligations, including 
taxes and rentals, of the National RR. of Mexico and Mexican Central Ry. 
for the fiscal year ending June 30 1908 amount to $7,664,166.) 

The foregoing figures do not take into consideration any increased earn- 
ings a rate a or economies <u from combining the two 
system These expected from July 1_ 1908 to amount to a sum ex- 
costing $2,000, 000 U.S S. gold per annum. (V. 86, p.1590;JV.§87 tp. 38,97.) 
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RAILROADS. INTEREST OR DIVIDENDS. — Prine. 
For explanation of col adings, & note = : x = | amount | Rate When | Where Payable, and by a When Das. 
jumn he iS, &C., see 3 ‘ar ° 
on peat page of tables. Road.|Bonds.| Value. Outstanding % Payable. Whom. Diigeua” 
Nas t a A uis— (Concluded) } : 
eine re on Jenner 23 RR ee Ce.c* 43| 1883 $1,000, $371 ,000! 6¢ \J & J|Hanover Nat Bk, N Yj\Jan ; 1923 
First mortgage on See iis e Branch gold..Ce c* ar 46) 1883 1,000 376,000) 6g J & J do do Jan 192 3 
1st M Tracy Cy Br due $20,000 yly; rem 1917_c* &r 20| 1887 1,000 “= 000) 6 J & J do do Jan 1909 es" 17 
juck R RR second mortgage (now first mortgage) g 48} 1881 |.....-.-. } 1,000) 6g iM & WN do do Nov 3 : 09 
Cons M ($20,000,000) $20,000 ya ee 803; 1888 1,000) 7,608,000) 5¢ A & O do do April 1 1928 
Nashville & Decatur—Stock guar 7} % by L ti os = -. BR nines 25) 3,553,750 7% |\J & J Nashville July 1908 3% % 
Nashvilie Florence & Sheffi cli--See uisville ash ville. | | 
Nashville Term—1st M gold int rent red 105 _....--- ---| 1902 1,000! 1,000,000 S5¢ |J & J\MercantileTrCo.StLouis\Jan 1 
Natchez & Eastern—1st oM $1,700,000 g red ..Ta.c* ---| 1907 1000 1,540,000 6¢ |J & D)Trust Co of AmericaN Y|June 1 igie 
National Rail ways of Mexico—New securities to be iss | 
Com stock $75,000,000 US g or 150,000,000 Mex pes Pee. ee -h . e pS OR ee Ope yr, ee ean ENR: 
First pref stk $30, 000, _ 4% n-c (also ‘as to assets) pilin: hs deg eagle ee Pee ee ee ee reer ee pe, 
Second pref stock $125,000 ,000 5 % n-c(also as to ass) een ee re ee re ne ee Pe ee 
Pri lien M U Sg red 105 beg "17 (see text) Cexc* ea ---}| 1907 | $,£ & 86 ,294 ,962 4% ¢\ & Jj-----.---------------- July 1 1957 
General mtge U S gold guar redeem par (text) - - - - SS Og ee »765,075 se S Sf eae ee ee Oct 1 1977 
National RR of Mexico—1st pref stock (other see text) on 100) 28,832,925\See text|F & A/Office,60 WallSt,N Y (Aug 1207,1% 
Prior lien M $23,000,000 gold call at 105....Un.c* 1,2 1901 500 &c 23,000 000 4%¢J3 & J Speyer & Co, New York'Oct 1 1926 
First consol M $60, aoe nye oe (see text) ....Ce.c® 1'514| 1901 500 &c 24,749,000) 4¢ A & DO do do 11 
Collateral notes ape on 0g net Ca ag hes EER ---| 1903 |1,000 &e) 10,000, ,000| 5g A & O} do do Apr 1 1909 
Nau atuck—See N ew Haven 
ad if nia-Ore sed M $1,500,000 gold-- 144| 1899 1,000) 547,009 5¢ |M & N/Moran Bros, New York /|May 1 1919 
jevad Central—ist M gold non-cum inc e (sink 'd) .Ce 94) 1888 1,000) 750,000) 5¢ J & J See text July a 1938 
levada County Narrow Gauge—First mi ortgage_-- 22%! 1896 1.000 213 1000) 7 J & J Wells, Fargo & Co, S Fr'To 024 
New | nme BP mo a — a ae 2 mrs py ee | 
lew Haven orthampto ew Yor ew Ha ven a) ° | 
New Jersey Jeaction—iet M guar ar 94000: ,000..G.c&r 5) 1886 1,000, 1,700,000) 4 F & A N Y Central & Hud RiviFeb 1 1986 
New Jersey & New York—See Eri | 
New Soouew & a ey M $200, 000. 26| 1907 1,000 See text. 5 J «& D Ee eee epee June 1 1927 
New London Northern—Stock-.- .....----- .------- SORE cine | 1,500,000; 9 e~ |New London Ontice, July 1908 42 i % 
Gaon mortga e (now io 61) ($688 ,000 = 4s) _.c* 121; 1880 1,000 1,500,000, 4&5 J J Bank of North Ame, NYiJuly 1 
West Rive: first mortgage Susemens Nag & int.- 28/1006 |.......- } 75.000 a J & D do 5 ceaee 
New Orleans Soot Northern—First M gold__.K.c* &r 231| 1905 |1,000 &c| 6,837,000) 5¢ iF & A Fisk & Robinson. N ¥ aw 1 1955 
New Ori Mobile yg OO = ee: 000 per mile -- SRT nalwn 100; 8 ME ne =e Fee Scbwtigedcunssode cous sulsnedouniestaun 
Seg = bt akan 000 ome 000 _ r mile)...-| _..} 1908 st Bos 663 wm” ge he ae 2s Sey Laeape * BENE —  :.. 2 
rst mortgage per mile) -- ~~ ee ee ee el aa eae ae § 
New Orleans & North Eastern—Stock $6,000,000_-__ 100) con 100 6,000, raed 6 in “1807 early, |New Orleans, La |Sept 3 = 6% 
Prior lien mortgage ~ * E tte Sok Se Ce.c*} 196) 1885 1,000 1,320,0 6g |A & O Central Trust Co, N Y_|Nov ; 
Pret mortgage goid.....................---- F.c* 196’ 1881 1,000 100. 000 6¢ ‘J & J Muller.Schall & Co, N Y'Jan 1 ai” 





cane RR. OF MEXICO.—(See ag a oe pr 


S'andard Gauge—Owned. Miles. ‘ow Gauge—Owned, Mtles. 
Laredo to ‘Chey of Mexico.__.-_- 802 city “of Mexico to Uruapan.... 317 
Cintura, &c., lines (3-rail track) 9}  Leased— . 

Juan Jct. to Jaral.. Michoacan & Pacific Ry., Ma 

anegas Lage Matehuala.- 40| ravatio to Zitacuaro-......- 87 


Rincon to Pozos....... “ie 

Monterev to Matamoros Sanam 

Gonzalez to Acambaro-....--.-.- 

Colombia branch------.------ 
Controle: 


Total incl. in earnings.---.-- 
Controlled—Earnings enaess ~ 








d—Secur. Mexican International RR.... 918 

ican Interoceanic Ry. of Mexico.... 736 

Christi to Laredo, Tex , etc Hidalgo & Northeastern ------ 152 
Total standard gauge.-_..--. Grand total Apr. 1908__---- 3,559 


MEXICAN SO ERENT 4 Kon : une 1903 bad Mexican Gov. pur- 
a control (see V. 76, 301; V.7 451 » p. 1225, 2159). 
May 1908 path S Bane with ite Mex. Cana was effected. See 
National Snadiware of Mexico above and V. 86, p. 919, 982 
STOCK.—Ontstanding, ist pref., see above; 2d pref., $22,030,600; 
deferred, $11,015,300; common, $304,100; par of gg $100 each. 
DIVIDEND.—First pref., 1% Aug. 1906; 1907, 2% V. 86, p. 481. 
BONDS.—The prior ten bonds can be Increased ghote $23,000,000 only 
to refund, $ for $, Mexican Internat. RR. pr'or lien bonds, now $5 "850,00) 
Of the ——— internat. consol 4s, $6,501,000 are ranteed, prin- 
cipal and interest. See that company’s statement; also V. 75, p. 77. 
GEN RRAL FINANCES.—The $8,500,000 5% notes (extended in 
1905 and 1907) are secured by deposit of £1,038 400 Interoceanic Ry 
) AR Mexico second deb. stock, £1,251,830 ordinary and wibee 000 7% 
- pref.stock, $3,000,000 Mexican Internat. 1st consols (sta Sa 
feed) and $1,050,000 Nat. RR. of Mex. ist consols. The Temain ng 1,500,- 
000 notes were issued Oct. 1 1907 on deposit of additional security 
EARNINGS.—11 mos.,{1907-08.Gross, $14,438,620; net, $5,253,192 
July 1 to May 31. '(1906-07--Gross, 14,468,342; net, 5,206,605 
Above figures are Mexican currency. See also 'V. 77, p. 1225. 
For 6 mos. ending Dec. 31 1907, net, =. _ 355; other income, $335 ,893; 
charges, &c., $1,404,797; bal., sur., $29 
REPORT.—Report for year 1906-07 was - V. 85, p. 1140, 1153, 1116. 
Earnings Year ending June 30— as. -- 1905- +; 1904-05. 
Avereg miles operated_.....-...--. 1,730 1,730 1,730 
Gross earns. (Mexican currency) ..-..$15, 874, 669 one, 039,303 $11, 780. 124 








Net earnings (Mexican currency).--. 5,722,831 5,413,253 3,974, aoe 
Net earnings (U. S. currency) -..-.-. 2:861.416 2,706,627 1,987,265 
N psneraed ACCOUNT YEAR END. JUNE 30 1907 (U. S. Currency). 

Net earnings_-.........-. $2,861,416] Taxes, rentals, disc’ts, &c. $135,369 
| hap disc "t & exchange. a rod Int. on bonds and notes. -2, 435 600 
Intvrest on bonds_....... 299 ,960' Interest on loans .......-.. 30,0 
Int est on stocks........ 408 ‘Oa! Div. on pref. ‘stock, 2%.-- 576,658 

oe $3,609,054 TEER: Bead vodecssncud $3.177 627 
paar ay ae IO TRIES © Si RE ae I Ge Ne 8 $431 427 

P. 33. 481, 548, 918, 1043, 1101, 1344.) 


NEVADA-€ALIFORNIA-OREGON RY.—Reno, Nev., to Madeline, Cal., 
144 miles; extension proposed to Alturas, Cal., 40 miles, "of which Madeline 
to Likely, 20 miles, opened Oct. 1 1907, and 20 miles from Likely to 
Alturas to be built in 1908. The Sierra Valleys RR., a ~ Mohawk, 

37 miles, is controlled, but clerred, $79 Independently. Vv. 2641. 
Stock, common, $1,450,000; preferred, $750,000, all out. Biv end on 
preferred, Aug. 1906, 3%; Aug. 1 e 

EARNINGS.—11 mos.,{1907- os. eda a Gross, $310,899; net, $152,540 

July 1 to May 31.  11906-0 ._..Gross, 240 "399: net, 133,175 
ort for year 1906-07 was in ¥. “85, p. 1207, showing, gross, posinee: 
net, $148,108; other income, $17,157; ‘interest, taxes, &c., $45.125; 
newal fund, $31,135: dividend on’ pret. (4%), $30,000; ypalance, ‘surplus, 
$59,005. Pres. 'D. C. Mo oran, 68 William St. N. Y. —(v 
NEW JERSEY JUNCTION RR.—Terminal road through ‘ja City. 
Hoboken and Weehawken, about 5 miles. Leased for ears from June 
30 1886 to N. Y. Central, which guarantees the bonds aaed utely and owns 
$100,000 steck. \ Connects with National Docks R 
NEW JERSEY & NEW YORK RR.—See page ioe. 
NEW JERSEY & PENNSYLVANIA RR.—See page 16). 


NEW LONDON NORTHERN RR.—Owns from now p ene. Conn., via 
Brattleboro, Vt., to South Londonderry, Vt., 158 mil 

LEASED for 99 years from Dec. 1 1891 to Central 8 The rental is 

213,552 per annum, which leaves a small surplus after providing for inter- 

est, &c., and 9% dividends. Taxes and improvements met by lessee, with- 
out claim on New London Northern. 

DIVIDENDS.—1888 to OA 1892, 7% yearly, then 8% age early to yh 
and since to July 1908 (incl.), 244% quar. (9% per an.)—(V. 76, p. 13 

NEW ORLEANS FORT JACKSON & GRAND ISLE RR.—V. 86, p. oe 

NEW ORLEANS GREAT NORTHERN RR.—(See Map.)—New Orleans, 
La., to Jackson, Miss., 180 miles, with branches, making a total of about 
300'miles. Now completed to Slidell, La., northward on main line into 
Mississip i us miles; Pearl River to Folso La., 37 miles; branch to 
Mandeville 12 miles; branch, Slidell to ‘Abita Ss singe. La., via Mande- 
ville, 26 sitet branch via Franklinton to Tylerton, Miss., 41 miles; trackage, 
New Orleans to Slidell, 29 miles; total, 260 miles. Under construc- 
tion, about 40 miles into Faskeon. Miss. Stock, $4,2 2,200 

Of frst mortgage bonds ($10,000,000 authorized), $7, 600, 000 have been 
sold for construction and equipment. V. 81, p. 841 
—Pres., wy W. Goodyear; 1st v. -P. and Gen Counsel, 
2d V.-P. and Sec., C I. James; Treas., F. A. Lehr; Gen. 
oe Messrs. Goodyear, James Olmsted, 
. Lacey and E. H. Farrar.—(V. 86, Pp. 1530.) 






“James 





NEW ORLEANS MOBILE & ney yy RR.—Operates: 

Road— Mile: Road— Milks. 
Mobile, Ala., to Middleton, Tenn. 366 |eilsvie Jct. to Ellisville, Miss_. _8 
Beaumont, Miss., to Hattlesbu jurg. 27] 

Total (100 m. 60- Ib and su2m, 1: Ib. steel) . incl. Gulf & Chicago __ 402 

ORGANIZATION.—Successor in June 1908 without foreclosure of 
Mobile Jackson & Kansas City RR., per plan V. 85, p. 1577. It is pro- 
posed eventually to extend the system to the Ohio River on the north and 
to New Orleans on the south and build necessary branch lines. The new 
company will forthwith issue: 


New Securities— Total Authorized. Par. Now I 
Com. stock ($25,000 = WHER sesecsne $25,000,000 ae ++ $8) o735 806 
Pref. stock, 6% ($5, oper mile)... 5,000,000 959.5 
ist 50-year gold = $30, 000 per mile).. 30,000 10,000 95 a 83 


9,5 
ae bonds of the old ‘companies will receive par in new bonds and 10% in 
preferred stock ‘to principal and par in new bonds for the coupon due 
Jan. 1 1908 on the old bonds and the three couvons of July 1 1908 and 
Jan. and July 1909, which are to be removed from the new bonds. The 
old stock will receive par in new common stock. 

A syndicate formed by the Interests now in conten has agreed to assume 

ee doating debt of the present companies, aggregating $1,534,262, Seats 
security $1,534 263 in bonds and $153,426 in new ‘pref. s or 
the bonds, ae 910, 000. Sy with $2,985,000 pref. and $i49 925 ,000 
com. stock wi for new mileage. The remaining $2 494.337 
bonds, $1,055 rey e~ x stock and $2,001,200 com. stock will remain avall- 
able i the treasury, a part to be given to the syndicate, which has supplied 
onee © 00 new money 
On April 1 1908, ot the two old issues of 5 % bonds due 1933 (Mob. Jack. 
$3,964,000 and Guif & Chicago $4,061,000), some $7,388,000 
had assented to the plan 

The $140,000 car trust 4s of 1905 mature $14,000 quar. V. 81, p. 1550. 

EARNINGS.—F-om July 1 1907 to June 13 1908, gross, $1,395,369, 
—_— $1,457,583 In 1906-07. From — 1 1906 to June 28 1907, gross, 

1,5. ,664, against $1,056, 236 In 1905-0 

aemnaate —For year end. June 30 '06, 4 V. 84, p. 99 (362 av. m.): Gross, 
$1,083,692; net, $310,045. In 1904-05 (259 av. mn. ), gross, $677,528. 

OrsjoEns. —Pres., L. S. Berg, 49 Wall St., N. Y.; Sec. and Treas., 

W. Crary, Moblie, Ala. 

Directors. —L. Berg, W. D. easton. Alexander McDonald, John W. 
Simpson, ame Bg Ives, Geo. R. Sheldon, A. P. Walker and H. C. Snyder, 
New York City; Wallace B. Rogers, lg Miss. oud hee eng Aa 0. mbit 

NEW ORLEANS & NORTH EASTERN RR.—New O 
idian, Miss., 196 miles. Stock, $6,000,000 (par, $100), of wh wich 3 320,000 
and $5,155 “00 gen 434s and ty suo S00 incomes were held in Jan (908 by 


. New Orleans . Ry. 
Reorganized in mn 1902 fF 4 sas in nw. 7i, . 681 Dividend on stock 1903 
and 19 3% each; 1905, 344%; 1906, 5%; 1907, Sept., 6%. Of the 
general 4 igs $1,372,000 are reserved fo retire the remaining prior ilen bonds 
poy) $1,046,000 for future requirements. Equip. notes of 1906, V. 82,p.987. 
EARNINGS.—For 11% months ending June 7 1908, gross, 2. "ht 674, 
against $2,890,552 in 1906-07. Report for ye 07, V. oo Dp. 


Yr. end. June 30— Gross. Net. h.inc , &. Balance. 
oS | eae $3, 252, - 5208. od i. 377 $406, 090 $437 668 
19S O6.. o05c6—s5~- 001.9 773 255 401,006 


From “ne paid dividend. or 6% t3300,000) ed 1008-07 against 5% 
($300,000) In 1905-06.—(V_ 85. p. 160, 722, 1395.) 

NEW ORLEANS TERMINAL CO.—Owns extensive terminal BiFouls 
New Orleans and a belt railroad around the city, leased to the 
San Francisco and Southern Ry. for 99 vee from July 1 1903 —— 
ing all r=" of qqaaness. maintenance and charges. orm Ry. 
and St. Louls & San it h own half of the $2,000,000 BB 
stock ($5,000,000 authorized), and jointly Secontes the bonds. In Ai 
1907 $2,500,000 2- -year 6% notes, guaranteed my Os "2 — yuenee and 
poured b 34, wen ey bonds, “= sold. V. . iW. Pp. 721. 

. Curr: See V. 78, p. 343, 1447; v 0” p. nett v; *3i, p. 155; 

Vet 83. D. 272; v. 34, p. 508, oat, 996; Vv. 86, p. 721 

NEW YORK BAY RR.—Owns from Kearney Junction, N. J., toa point 
4,181 feet east of Waverly Station, near Newark, and from a point 4,037 
feet east of Waverly Station to the bulkhead line at Greenville piers on New 
York Bay, 10.98 miles, with 3 branches, 2.59 miles; total, 13.57 miles. Stock, 
$5,000,000, all owned by Pennsylvania RR. In 1908 made a mtge. to 
secure $6,000,000 bonds. V. 86, p. 920, 982.--(V. 86, p. 920, 982.) 


NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches te 
Bay Ridge and Greenpoint, 18 miles, of which 16 miles double track. 

LEASE, &c.—A consolidation Aug. 27 1885. Leased for 99 years from 
Oct. 1 1885 to the Long Island RR. -, which owns majority of stock. 
peated interest on bonds and 5 % on pref. stock. Common stock, $350,000. 
L. RR. has attached to the bonds -¥ unconditional guaranty of princi- 
pal ‘a interest in addition to facts as 0 lease.—(V. 83, p. 1348.) 


NEW YORK CENT. & ieee iy pe payeit Maps, pp. 96, 97.) 





Lines Leased —(Con.) Miles. 
New Bg to Buffalo........ 41| Boston & Albany*___....-.. 3 
SORE ES EERE TRE 365 | New York & iy “ aomenbes 128 
Proprietaty OS PE SE 3) os a. La ae - 2831 
Lines leased. (*See this co.) | Beech Creek RR.*°-.---2 22-7 163 
West eee 479° Beech Creek Bxtenio RR., 
y & Ee ek eae - CR n- La ah eeknde<cgndeae 128 
Spurten Duyvil & Pt. M.*_.. 6 Wallkill Valley _......-.-... 33 
York & Harlem*._._... 187 | Operated under contract— 
ed a fy Oe 624 hao O Cor » AS 
ome Watertown len®.. per. under contri Sag 
Mohawk & Malone’....-.... 182 |St. Lawrence & Adirondack*. 56 


o ae 

Carthage & Adirondack*.---. | 46 Cherry Tree & Dixonville.... 36 
Gouverneur & Oswegatchie* _. 13) ‘Trackage ESE ee 235 
New York & Putnam*...._.. 59! Total in earnings. ......... 3.782 
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RAILROADS. | | INTEREST OR DIVIDENDS. Bonds—Prinet. 
Mtles| Date | Size, or pal. When Due. 
For ezpi tion of col headings, &c. see notes | of | of | Par Amount Rate When | Where 7. and by Stocks—Lag 
on first page of tables. | Road.|Bonds.| Value. Outstanding) % | Payable | Dividend, 
New Orl & N E—(Concl.)—Gen M $8,000,000 g__F. | 196 1902 | $1,000! $5 pty 4% gig & J Farmers’L & TrCo,N YiJan 1 1952 
Income mortgage (non-cum) $1,500,000 gold__N.r| 196) 1902 1,000; 1 500, oe Up to44/| %¢ (if e|arned) on Dec 1 July 1 1952 
Equipment notes — due $39,000 semi-annually... _..| 1906 1,00 390 ,0' 4% ¢A & O Franklin’ TrCo,NY Oct ’08-Apr "13 
New Orl Term—ist M $15,000,000 gold guar. seat rl cio 1903 (1,000 &c 10,000.00) 4¢ J & J Standard Trust Co, N YiJuly 1 1953 
Notes guaranteed gold_...................-.. ->-| 1907 | 1, 2,500,000) 6g |A & O/)Trust Coof America, N Y|Apr 10 1909 
a on. py koe mostgage yo ta ol —4 gold_-_ | 1908 /1,000 &c) 3,840,000} 4g fe Pel hae Tad Phila Jan 1 1948 
yn anhattan Beach—Pref stoc! rane se 100 650,000 5 | ecks m. Apr '08 2 
First cons M (now ist M) gold guar by L I___Ce a, 18) 1885 | 1,000! 1,726,000 5¢ |A & O|US Mort & Trust Co, NY ont 1 3¢° * 
NY Saniee ta Hud | RiverStocke (3$30.000.000 auth) Tr Bea] cass | ons yo ay ey ed + 5 7 P jonene, Sams cae. N Y eae 15’ ~~ ; 4 % 
gold___Ce.c* &r o C) 8,030 0% 4] C) oO uly 
Conger Slo ere ianaeeere acs] | ime aes aclteeeael SHES 4 | le tie 
ch Cent stoc ae 9 A c | g | o C) eb 1 1998 
Debentures yy 69, p 1102; V 71, p 502, 964)_____-| 1 bond 5,500,000 3%eJ & J do do July 1 2000 
Debentures $50, odo JOO PONE. ccsecce Us.c* ey 1,000 &c|} 43, 00,.C0, 4¢ M & Nj do do |May 1 1934 
- moves ~ _— We Bee nere on nec eaemyniaienm ine *&r |1,000 &c} 25,000,000 5 F & A do do |Feb 1 1910 
ew or entra nes— 
Joint eq tre $2. 000,000 an (V &6,p 800,920) G.c* &r) 1000 &c| 30,000,000 5¢ M & N |Guaranty Trust Co, N Y|Nov 1908-22 
N Fiect oraucred St baad pref stock (5 % non-cum) -- | = ‘000; — . ~ 1608 mee Grand ne ae, N ¥} ear 2 1908 5% 
non-cumulative) -.........--- | | n arch | o ar 2 1908 § 
First ovieeae gold sinking fund not drawn_Ce.c* &r | 1,000; 19,2- Foe 4¢ A & OUnion ‘Trust Co,N Y Oct 1937 ” 
Equip trust “*B” gold $23,000 due yrly Feb 15.Cec&r| 1,000 72,000 5 F & A 15 Central Trust Co, N Y a to 1911 
meng — $0) yd ans wee * sogs| | = ye . 100.000 4% ike S DI ga ony Bank, N Y tad ee 31 1910 
ebenture bonds gold___.. ze*ré&r* ; 0,000) g ew Yor ay 1931 
N Y & Greenwood Lake—Prior lien M guar p &1.Ngxc* | 100 &c} 1,500,000 5¢ M & N11 Broadway, New York May 1 1946 
a oS og ag pe 14%, ag guaranteed| 2 . 656, 050 a —- + 2d text. nee” os Station, N bal 1 Sted y 
erred stoc " cl as J a) ext. See text.) Oo Juy 908 5 
Refunding M (now first) $12.000.000 goid.-G.c*&r| 136) 1897 |1,000 &c| 12:000/000| 334¢M & N| do |May 1 2000 * 
N Y Lackawanna & Western—Stock guar 5 % (end. - 214) ae 100} 10,000,000) 5 | Q—J |Del ion & West, N Y\Juy 1 "O81K% 
See eee ewe rs Hi ie 18 ‘same $b £2 eT 
en c :000 ,000) | 
" Lig > > Term Imp (85.000, -000) Edo A | 214) 1890 | 1,000; 5,000,000 4 iM & sd do do May 1 1923 
ew Yor ake Erie /estern—See | | 
N Y & Long Br—Gen M (now Ist) $2,500,000 g__Ce.c* 38) 1891 1,000) 1,891,0004¢&5¢M & S$ oe Nat Bank. N Y/Sept 1 1941 
New York New Haven & Hartford—Stock (see text) __| ite 100/ 97,089,608 In 1907\Q—M 30 Co's Office, New Haven|June3019082% 
eypeys (35, 64 rx y 4s) non- Dy (78,5 Tes) catad > er Pay ie.208.208 3344 4 3 4 Fi Lineoia pa Bank, a Y _— : 1947 
eb (for Cent } g a , p ) eon) BODE |cannsene ’ A g lo e 1914 
Debentures (for F H & W) (V 33 | oud ere 500 &c! 10.000,000) 3% A & O/Second Nat. Bk., N H/April : 1954 
Debentures (forN Y Ont & West) at 80, D 2458) | oy ---| oe ee ae 15,000,000 a J & J\Lincoln Nat Bank, Z jan 1 1955 
Debentures convertible (see text) ---.---- *&r aa 1908 / 100 &c’ 29.997,300 3% J & J Second Nat Bank. HJ 1 1956 





N Y CENTRAL & HUDSON RIVER RR.—(Concluded.) 























Controlled—O perated rowatty. | _, Controlled Operated Separately. 
Lake Shore & Mich. So.® ~- 1,526 | Cincinnati Northern®--_--_- 248 
Michigan Central*__-_-.--~-7 1;746 | Dunkirk All. Val. & Piits.* a1 
Lake tb. Alliance & Wheeling. &3)| Pitts. & Lake Erie system® 191 
N. Y. Chic. & St. Louls RR.* 523) Rutland RR .......-....... 468 
Lake Erle & Western® Litule Falls & Dolgeville------ 10 
Northern Lee -J_ 886)| Chicago Kalamazoo & Saginaw 55 
“Big Four" Syst 2,334 | Detroit & Charlevolx_ a <4 
Chicago Indiana ra vSouthern®_ 340 | Indiana Harbor Belt_- ats 95 

Total Jan. 1908, less 135 m. duplicated (338 miles 4-tracked) _... 12,282 


Also controls Lake Erie & Pittsburgh Ry., complcted from Lorain, O. 
southeast to Berea, 13 miles, = to be extended to Cleveland and Youngs. 
town, making about 120 miles inall. V. 83, p. 1037 
HISTORY, &c.—Contro’ of the Lake Pave ant Michiens Conszal roads 
was acquired in 1898, as stated below. V.7 Vv. 
In 1900 Vanderbilt interests acquired a ABLE block “ot Cc. e » RY. stock. 
Holdings of Vanderbilt amate, Vv. 71, p. 1221. 


Vv. ae D. os 125, 1049. 
906 the allied lines, with the exception of the N.Y. Cnicago 
& a Eouls. are known as th: “New York Central” lines. V. 81. p. 1792. 

Oviion was extended from Dec. 31 1907 on controlling interest in hoa 
York Ontario & Western stock held by the New York New Haven & Hart- 
ford, viz.: $29,160,000 of the $58,118,982 common and $2, 70 A, the 
$4, 000 preferred stock. V. 84, p. 1428; Vv. 85, p. 40; V. 86, p. 

STOCK.—Divs. on stock reg. in London are payable at pet Fy ~ the $. 

Stockhoiders voted April 18 1996 to increase the limit of authorized stock 
from $150,000,000 to $250,000,000. 

Stockholders in 1906 subscribed at ar for $29,839 560 new stock,the pro- 
ceeds to be used for improvements, rolling stockand terminal Improvements 
=. a hi. = the amount outstanding tu $178,632,000. V. 

p 


DIVID S.— 1 93. "94. '95. '96-'98. '99. 1900 to Oct.’06. 07. 1908 
Since 1892...%| 5 5 4% 4 yearly. - ¥ ret. (2 J). 6 Below 
In ae Jan., 14%; April, 1 4%; July, 1% 


BONDS.—Ref. mortgage \s for $100,000.000, oe which $73.346 ,000 was 
Assued to an $70,377,000 old bonds and $11 


654,000 for general p 
remainder ($15,000,000) is reserved for new conseraction, of which $4, 000,- - 
000 about to be issued in pee 1908. V.77, 52; V. 85, p. 1043, 1101. 


Collateral trust 34s of 1898 are secured by én posit of stock of the Lake 
‘Shore & Michigan Southern and Michigan Central RRs. at the rate of $100 
of L.S. & M.S. _—_ for each $200 of bonds and $1090 of Mich. Cent. stock 
for each $115 of bonds outstanding. he total auvhorized Issues of 3s 
are $100,000,000 for Lake Shore ena $21,550,000 for Michigan Central. 

V. 66, p. 288, 336, 760, 811. 

In 1904 $50,000,000 4 % debentures were autherteet.. of gms: $30,000,- 
000 were sold in 1904 and $13,000,000 in 1908. hey are to be ee 
by any new mortgage, but existing mortgages ee, be e one ended. V. 

Pp. 1907, 1962, 2384; V. 79, p. 1335, 2148; V. 86, 1043, 1101, 1467. 

As to equipment trust of 1907, see *“* New York Central Lines” below. 


GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable gs apts —— statement for each company 
marked with a * in the table of m ing. It also guarantees 

estern Transit Co. 3s for $1 000. Do 0 due February 1923 

GENERAL FINANCES.—The refunding of old bonds was completed in 
1905 : annual saving in . he: charges about $1,475.000. V. 75, p. 1148 
V. 76. 159; V. 80, p. . In June 1903 various roads controlled <A the 
Vander iit, Morgan A. Ay Pennsylvania interests purchased $6,924,200 of 
the $11,000,000 Hocking Valley Ry. com. stock. See that compan 

In Jan. 1907 the dividend rate was raised from 5 to 6 % (buc agaia re uced 
to 5% in April 1908), and the dividend rates on the Lake Shore and the 
Michigan Central from 8 to 12% and 4 to 6% respectively, increasing the 
income of the Central from Its holdings of the stocks of the two companies 
$2,147,754 yearly. Ce 1908 2% extra was pald on Lake Shore & Mich. 
Central stocks. V. 1411: V. 8&5. p. 1577. 

In Jan. 1907 $25. 000, 000 3-year 5% notes, also $15,000,000 Lake Shore 
and $10,000,000 Michigan Central were sold. 394. 

in April 1908 perm ssion was giv. n 0 issue $4. 000, ovo 314° > ist mtve. 
bonds and the remaining $20,000,000 4 % % debenture bonds of the’ “issue auth 
May 1908, of which $13,000,000 were ‘sold. V. 86, p. 982, 146 

In 1902-03 control of the Reading Co. was acquired by Balt, & sate 
(Pennsylvania Interests) and Lake Shore. V. 7€, 101: 78, p. 

In 1996 the Oregon Short Line (Union Pacifie sy stem) ac quired $14,285, S45 
N. Y. Cent. stock. . 84, p. 52,571. 

The onens Valley Co., ‘with $20 000,000 (formerly $10,000,000) author- 
ized stock % being owned by N Y Cent. and 40% by the “Central Rail. 
way Syndicate” of Cleveland, Is a holding company for various electric roads 
acquired in 1904 and 1905, including Syracuse Rapid Transit, Rochester & 
sei Rapid, Roch. Ry. & Light, Schenectady Ry. (half interest), &c. 


V. 81, 1849. In June 1908 > was proposed to consolidate the roads into 
a new operating ——- , Pp. 16, 334, 934; V. 83, p. 156; V. 84, 
p. 1308; V. 86, 410 


As to contract of 1903 with Pennsyivanla Beech Creek & Eastern Coal 
Co. to ship 1.000.000 tons annually, see V. 77, p. 2098; V.79, p. 1335, 1435. 
EARNINGS.—5 mos.,{1908_..--- Gross, $33,392,739; net, $6,712,799 
Jan. 1 to May. 31. | re Gross, 38,246,637; net, 6,966,787 
ANNUAL REPORT.—Report for year ending Dec. 31 1907 was given 
at length in V. 86, p. 790, 798. See also editorial, p. 763. 

Combined Results OF ALLIED LINES. pean V. 86, p. 850, 827.) 
Year end. Dec. 31— 06 1905. rate 
Miles operated....-... 12,28 52 12,1 59 12,028 11,18 
Gross earnings... ....-..$241, 456 545$225. 591 5008206. 728 ,132$187, 274 S20 
Total net income_...... 72, "821 957 68,329,446 61,324,129 57,035,420 












First charges...------- 46,852,948 43,351 1256 41,396,188 39,138,555 
Dividends ........-..- 23,426,623 18,009,178 15,419,279 15,024,077 
ae $2,542,385 $6,969,012 $4,508 ,6629§$2.872,788 


Note.—The “‘net Income”’ as above Is stated after adding to the operating 
expenses for the several years from $10,500,000 to $13,700,000 ( In 1907 
$10, waaay a for new equlp. and construction and after adding to net earns, 
“other Income” Speuaees to $9,452,519 In 1904 and rising steadily to 
$18, S02. 217 in 1907 

REPORT OF NEW YORK CENTRAL & HUDSON RIVER RR. 

1907. 1906. 1905. 1904, 








Miles operated_.-....-.-. 3,782 3,784 3,774 3,515 
Gross earnings--....-..-.- $98,369,060 $92,089,769 $86,095,602 $78,573,208 
Net earnings.......... 22,565,726 25,827,813 24,594,851 450,823 
Other income......... 11,476,051 7,707,742 23,500 6 468,736 
Net income-.-.......- $34,041,777 $33,535,551 $31,118,351 $28,919,559 
Interest on debt......-. 250,569 $8,214,520 $8,223,557 $7,579,312 
Rentals oad lines._... 9,632,26 9,501,170 9,508,499 9,479 955 
Taxes on stock._-.-.-- 764,610 1,011,557 1,143,438 783,148 
Taxes on real wae. 2,511,070 2,924,594 2,726,021 2,617,014 
Miscellaneous .-_--.-.-- 1,089,804 1 "231 391 1,236,081 a . 391 
Ob eee eee 50,000 10 000 
Dividends .....--... (6° %)10717 = 1g 75anees (6)¢ 4 ay ‘500 (5)6, B12 500 
Imprvt. fund & equipm =~ ____--.- 2,800,000 1,500,000 (YD 
ae 66 538 $19 433 $18,253 (? 
Pres... Wm. H. Newman; Chairman, Chauncey M. Depew; V.-Presidents, 
Ww. C. Brown, E. V. W. ge ll — a. oe John Carsiensen, 


Chas. F Daly and Ira Place; E. L. Rossiter; Sec., Dwight W. 
peace. sa (April pees). Ww. . “Vanderbilt, F. wy. Vanderbilt, Cc. M, 
Dege™, F. er, J. Fyetpont Morgan, Wilitam ee Hamlitom 
Mc g RAL iliam H. wman, Charles C. Clarke, D. O. Mills, Geo, 
F. Baker, eves: Bowdoin and a Stillman.—(V. 86, p. 1335" Tie?) 
NEW YORK CENTRAL LINE 
The New York Central Lines one oe “) ed ($30 ,000 ,000 auth. 
issue) Mature $2,000,000 yearly to Nov. 1922. They will cover engines, 
passenger cars and freight cars to be ak by .various lines of thesystem, 
which jointly and severally agree to pay prin. and Int., the larger part being 
for N.Y.C. and Lake Sh. V. 85, p. 1402; V. 86, p. 166, ame 800, 920, 134h, 
NEW YORK mr aee S & ST. LOUIS RR.— (See p of New York Cen- 
from Buffalo, N. Y., to Milinote State Line, ex- 
cept 8 m. leased bet. Dunkirk and Silver Creek, I~} 494 m.; leases the 
roprietary line, Chic. & State Line RR.., Ill. State Line to Grand Cross! 
0 m.; also a Dunkirk to ave k, § m.; we, 512 m.; trac! 
Buffalo. N. Y., 14% m., and Gr. Cross’ _. Chie., I . (Lake Sh. RR.), . 
STOCK.—Lake Shore & Michigan Southern an $6 .240,000 compen 
$6,275,000 2d preferred and $2,503,000 ist preferred stock. After 5% 
dividends on the $14,000,000 common, all classes of stock share alike. 
DIV’'DS.— 7 "94. '95. "96. '97. "98. "99. "00. "01. "02 to "06. "07. "68, 
ist pr.(March)3 4 0 5 0 2 0 5 5 5 
OO eee 2 sy 4 §$ 
BONDS.—Annual sinking. fund for first, ‘mortgage bonds'$ 3100, 500 so long 
as the bonds can be bought at or below 102; the amount outstanding has 
thus been decreased from $20.000,000 to ‘hat shown In table above. 
nomen abstract, V. 45, p. 541. In March 1906 $10,000,000. debenture 4s 
were sold for equipment, &c., but only $5,000,000 issued. They will be 
— by #4 new mortgage placed on the road. V. 82, p. 693; V. 86, 


” EARNINGS. —5 mos., {1908-- .-Gross, $3 ryt net, $846,527 
Jan. 1 to May. 31 1907 - -Gross, 4,399,453; net, 950,658 
For 4 months ending April 30 1908, net, $450,767, against $752, 880; other 
income, $12,862; cae. $334,354; taxes, $92,000; balance, surplus, 
$237,275. V. 86, 1590. 
REPORT. —_Bapart for 1907 was in V. 86, p. 1038. ar a freight 
line, freight in 1907 contributing $8,645, 817 ont of “Ke 148. 

















Year end. Dec. 31— 190 1904. 
$9,902,209 $9,108,730 $8,645,374 
pe: 7,227,581 6,753,607 6, aT¥ 142 
Additions and betterm’ ts "293, 584 632,889 537,341 4,467 
Net earnings........ $2,398,860 $2,041,739 $1,817,782 $1,548,764 
Other income......... 19,213 47,807 30,716 35,15 
Net (incl. oth. income) $2,418,073 $2,089,546 $1,848,498 $1,583,920 
Interest on bonds-_---.-- 868 ,467 $776,720 $777,000 $777 ,000 
Equip. trust charges--- 117,034 166,105 170,057 172, "460 
Dividend on 1st a -- (5)250,000 (5)250,000 (5)250,000 (5) 250,000 
Dividend on 2d pref... (4)550,000 (4)440,000 (3)330,000 (3)330,000 
Sink, fund and miscell.- 131,543 59,019 31,078 15,544 
Balance, ounuaye — se $501,030 $397,702 $290,363 $38,917 


Pres., Wm. Canniff.—(V. 86, p. 1038, 1344, 1590.) 

NEW YORK Ha a a ee LAKE of rg Map of Erte RR.)— 
Owns from Jersey City, N. J., to Greenwood Lake, 39 m., and branches te 
Ringwood, &c., 8 m.; Watchung Ry., Forest Hii to Orange, N. J., 4m.; 
tota. ase. 5i miles. Stock, $100,000; par, $50 

LEASE.—On May 1 1896 was leased to LF Erie RR. for 999 years from 
May 1 1896. Prior lien bonds are guaranteed pues rincipal and A aninty by 
Erie. See V. 63. p. 513; form a 4 bs 6 p. 463. 

NEW YORK & HARLEM ae -—(See N Cent. & Hud. Rw. RR.)— 
Owns N. Y. City to Chatham, N. Y.. 136 ma. “also owns 4th ‘ave, St. Ls" 


ASE.—' 
1873 for 401 
and dividends at rate of 8 % yearly, since t ner 
year eee. payable Jan.and July. V.70,p. ao: v 71, ihe Ba 1220; 
V. 84, p. 159. The street yee ses leeed fa 
Ry. Co. for 999 years; rental is $400 equal % per anbum 0B 
stock, payable Apr. and Oct. V. 62, D. ot 088. arly 0, p. Waek: 84, p.159.) 
NEW YORK LACKAWANNA & WESTERN RY.— Binghamton to Buf. 
falo and Internat. Bridge and branches, 214 m., of whieh the main line, 213 
a — track; D. L. & W.h charter from Oct. 


i: 


. has a lease for duration of 
ng a4 guaranty of the bonds and 5 % yearly on the stock. See form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 
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INTEREST OR DIVIDENDS. | Bonds—Prings. 
































| Miles| Date | Size, or | | \pal, When Due 
For ezpl tion of col headi &c., see notes | of | Par Amount Rate | When | Where Payable, and by P*Siock Last 
on first page of tables. | Road. Road.|Bonds. Value. ‘Outstanding % Payable. Whom. | Dividend, 
N Y New Hav & H—(Con.)—Debentures not convert.| ---| 1906 ....---- '$15 ,000,000} 4 'M & N Lincoln Nat Bank, N Y|Ma 
Debentures 145,000,000 francs ($29,000,000) .....- ---| 1907 — Sone 27,985 000} 4 | & O Paris, London, &o. ‘April 1 1 ieee 
Depentures $39 029,600 gold conv§(text) is aah ol c* &r! ---| 1908 0 &c| See text .. Wk YS | Se eeiepehe Jan ty 1948 
v & Boston gen M (now Ist) gold assum.c&r 62) 1892 | © 000} 1,000,000. 4¢ A & ONHSa ‘April 1 1942 
Shore Line ist M New we - New London assum 49; 1880 1,000 &c 200,000) 4% M & S)NatN Na ry Wie, New New Haven ar 1 1916 
Housatonic ~ ipnee ated wo e (assumed) - - 90 1880 | &c} 100,000, 4 |\A & O New Haven, ril1 1910 
New consol M ($3,000,000) gold (assumed) _F.c* 90) 1887 | 1,000; 2,839,000 5¢ M & N Farmers’L & Tr Co,N Y Nov 1 1937 
N Eng cons (now ist) M $7,500,000 S5sg@eu..Ma.c*| 359 1895 | 1,000' 17,500,000 4g &igJ & J Safe Dep & Tr Co,Boston July : 45 
bs N Boston T 1st M $1, ,000_AB.c&r ---| 1889 1,000 1;500 000) 4 \A & OCoup, office; reg, mailed A sy 1 1939 
New Haven & Derby consolidat age....c*| 13) 1888 1,000 575,000 5 M & N New Haven, Conn 1 1618 
Providence & Springfield ist M gold assumed _.c* 28) 1892 | 1,000 750,000) 5¢ \J & J Lincoln Nat Bank, N Y¥ July 1 1922 
Danbury & —— cons M ($100,000 are 6s) _-._c*! 36) 1880 | 1,000 500,000i 5&6 J & JNew Yana Conn July 1 1920 
General M Danbury, Conn, to Wiison Point, &c.c*| 36; 1883 | 1,000 150,000 5 A & 0 do ‘Api 1 1925 
First ref MCV. 82, p. 210) "gold assumed..__c* &r| SG) See |5~..5--- 350,000) 4¢ J & D do June 1 1955 
H R & Por 2d (now Ist) see text F.c&r| 12) 1881 | 1,000) 221,000) 4 \J. & D Chemical Nat Bank, N Y\June 1 1911 
Harlem Riv & Port ist M goid $15,000, 000- Us. o &r 12) 1904 nee &c} 15,000,000) 4¢ M & N New Yo 954 
Woonsocket & Pascoag 1st M g Id assumed_.__-_- 9; 1890 1,000) 100,000 5 |A & ORI Hosp Trust Co, Prov Oct 1 1910 
Naugatuck a= mortgage gold assumed....c*&r. 61} 1904 |1,000 &c} 2,500,000) 4¢ M & New Haven, Conn 1954 
, I wn enak BE laseene 234,000 3% A & eas, New Haven. Conn'Oct 1 1930 
Boston & NS Y Air Line noe SS 000,000 (assumed) ---} 1905 | 1,0 3,775,000 4g |F & A/|Second Nat —, NH {ug : 1955 
Providence Term ist 0,000 ¢ assumed. .c* &r ---| 1906 1,000 ee 4,000,000) 4¢ \M & 1 1956 
Consolidated Ry damn SE IES. TRE pall. exc lomiinerbiibes Fc _ See ea ee ey eee, am 
Providence Sec Co deb $19,910,000 g gu p & ! --.| 1907 1.000} 19.898 000) 4¢ M & N New York & New eamel [May 11957." 
New Eng Inv & S pf stk 4% cu $10,000,000. red. i635 Sdoh asoe | 100; 4,000,000 4 i. ot a eee ree 1908 2% 
Conn Ry & Ltg ist & ref M $15 yh .000 ¢ s f_.Ta.c* ---| 1901 1 000) 12,491 .378) 4%eJI J Trust Co of Amer, N Y} a € 195 
Bonds of electric roads merged ($4, 423,000 are 5s)_ | cae ae 9,080, aoe 4, rt 5 Various |. -| 912 to 1951 
Other bds of elec rds leased or contr (See “St RySec’’ 1,729,7 o 6 ous -|1914 to 193 
oo of steam &c, cos controlled - - 2,883 “O00 4 i 3& 6| Various 1912 to 1934 
NYNH coupon notes _ See text. Jron nanan |= teen ees be cate Rkeccsecesnemment | IE 15 
Bonds of Leading Proprietary, Etc., Lines: - 
New Hav & Northampton (compare V 82 p 1323) 98) 1 117,000, 6 \|A & O/|Treas, New Haven, pe: (Aven 1 1903 
Northern Extension bonds...............-.-.- c*| 28) 1881 | 1 000) 700,000) 5 jA & QO} do do pri: 1 1911 
> Refunding mortgage $10,000,000¢ ar prin & int_| ---| 1906 Sessa 3,000,10 = iJ & Di do do ‘une 1 1956 
Holyoke & W leased mortgage $200,000 guar. .c*| 10) 1891 | 1,000! 200,000 4 iA & O| do do jApril 1 1911 
Old Colony—See that company. | | 
Providence & Worcester first mortgage currency--. 51, 1897 | 1,000) 1,500.000 4 |A & O/|RI Hosp & Tr Co, Prov|Oct 1 1947 
New York Ontario & Western—Common stock.-.-..-_ | ol. anae | 100} 58,113 ,982|See text.|See text.|...........--......... Aug 3 08 2 
Refunding (first) M $20,000,000 gold____-_- Me.c* &r| Text. | 1892 | 1,000&c, 20,000,000) 4¢ \M & S Office, 56 Beaver St. N ¥\yune 1 1992 
Gen mortgage $12,000,000 gold red 110 (seetext) N' .--’ 1905 1.000! 3.566.000! 4¢ lJ & DI do do ‘June 1 1956 





pl YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, z. es 
38 in 1888 for 99 years to Penn. RR. and Cent.RR. of N. J., 
ba Bo Sointly and severally guarantee interest and 7 % on $2 ,000,000 stock 
all owned by Cent. RR. of N. J.—(V. 72, p. 438.) 


NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct gr between New York and Boston. 


Lines Owned in Fee— Miles. Leased (part Owned) — Miles. 
Junction near N. Y. City to Old Colony RR. (which see)... 619 
Springfield, Mass........... 122| Lines Leased— 


tee and Worcester... -.. 48 
(PELE ODI IG OEE 214 & Worcester which see) 73 

Lines to Providence, Pittsfield, “al Stee EPP OEE, ED 402 
Litchfield, &c.............. 8|Trackage to N. Y. City, &c.... 54 
Leased ‘end ——. 

Lines to Turner’s Falls, 18 _—— 
Total operated July too? or m. oa four and 757 m. two tracks) ....2,060 
In April 1908 New England RR. was merged. V. 86, Pe 1043, 1225- 

An arrangement for trackage into Albany over the Boston & Albany was 

made in June 1907. V. 84, p. 1428; p. 41. 

In Oct. 1905 the New Haven & Derby, the Danbury & Norwalk, the 
Providence & Spring hed and other controlled roads - —— | at 81, 
p. 1315. The stockholders of the Naugatuck RR. Jan 1906 
voted to sell the road; those of the ara & New York Air Line on ¥ By 23 
1907. V. 82, p. 281, 451, 1213; V. 83, p. 970; V. 84, p. 221. 

In ‘June 1907 an amount of Boston & Maine stock ($10,994,800) was ex- 
changed, share for share, for New Haven stock, but was sold in July 1908. 
y 84, p. 1367; V. 85, p. 41, 160, 723, 859, 1519; V. 86, p. 721, 1467; 

87, 97. 

In Oct. 1904 $29, ~ ,000 of the $58,118,982 N. Y. Ont. & West. 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pret. 
ovine access to anthracite mines. V. 79, p. 2086, 2642: 80, Ae’ _ 

ption of N. Y. Cent. on this stock, see V. 85, p. 41, 160; Vv. 86, 

Early in 1904 acquired a majority “Ot the stock and income bemnda rE the 
Central New England Ry. V. 84, p. 1488; V. 85, p. 160; V. 85, p. 858 

In Qct. 1906 acquired control of Hartford’ & New York Trans. 
Co., which absorbed the U. S. Transportation Co. In March 1907 pur- 
chase’ one-half of the stock of the Merchants’ & Miners’ Transportation 
Co., which acquired the Boston & Philadelphia S. S. Co. V. Ss. p. 890; 
V. 84, p. 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. 86, p. 72 

Cn May 31 1907 the Consolidated Ry., a consolidation of Caiteus con- 
trolled electric railways in Connecticut ‘and Massachusetts, aggregatin 
about 700 miles of week. Fall River and the property of the New Englan 
Navigation Co., owning th ~ all River and other steamship lines; its capital 
mew as then incr 0,000,000 to $30,000,000, was exchanged 
by the N. Y. N. H. ER. - owner thereof, for its own stock to an 
equal par value BK, "going in intothe, eerres the rallro: aa. was available 
for general purposes 2,1114,1 1308, 1424; V.85,p.859. 

In 1806 most of the company’ *s — — ai were ‘ea dome to the 
— England Security & ea ae OP. a voluntary association. (V. 83, 

96, 380, has 811, 1099; V. : 103, 1052; V. 87, p. 167.) In Dec. 
7906 ‘Conso , BY: leased the hom hy Ry. '& Lighting Co., operating 193 
miles. 2 g ™ ae p. 508.) Also in Dec. 1906 acquired control 
of the Rtiode S| .. controlling the street railways (311 miles), 

and Clectrte-itg ht hee of Providence and vicinity, $19,898,000, 

‘ovidence Sec. 4 ebentures qous te principal and interest. 
V. 83, p. 1525; V. 84, p. 1114; V 5, p. 8 See “Street Railway ** Section 
In May 1908 the Supreme idictal Fh ot Massachusetts dontexed illegal 
the control of six trolley roads, which are to be disposed of by July 1 1909. 
V. 86, p. 1285, 1590. 

In i907 control of the N. Y. Westchester & Boston and New York & 
Portchester railroads, projected electric roads between 177th St., N. 
and Mt, Vernon, &c., was acquired. V. 85, p. 1143; V. 86, p. Tos, 169: 


STOCK.—Authorized issue unlimited. Outstanding, see table. 


DIVIDENDS.— “7 1873-1893. 1894. 1895 Py Ry ‘08 (inclusive) 
Per cent. 10 yearly. 9 2% quarterly). 

BONDS.—Harlem River & Portchester Div. . o 1904 ($15,000,000 
issued) are subject to 4s due 1911, tut cash has “ — to cover 
principal and interest of latter to maturity. V. 85, p. 114 

In April 1908 sold or contracted to sell $2,000,000 saiaaie aS notes and 
$9,000,000 treasury bonds (including, it is understood, $4,000,000 Harlem 
River & Portchester, $3,000,000 New Haven & Northamption and $2,000,- 
000 of Boston & New York Air Line) In 4 7 pay off between $11,000,000 
and $12,000,000 securities maturing to Jan 1910, including $8,320,000 
2-year notes due in fall of 1908. V. 86, p. *f101. 1225. 

Under lease ‘‘assumed”’ debt of Old Colony. 

Stockholders of record Dec. 31 1905 subscribed at par, payable In Install- 
ments to April 1 1908, for $29,997 ,300 of 3 4 % coupon debenture certificates 
convertible at a par of $150 for $100 stock between Jan. 11911 andJan.1 
1916, the proceeds to be used for improvements authorized and contem- 
plated and the purchase of outstanding securities of controlled roads. V.81, 

. 976, 1039, 1493; V. 84, p. 103, 694. 


In Feb. 1907 145,000,000 Spam a (928 000,000) 4% 15-year debentures 
with a fixed rate in marks and £ sold, V. 84, p. 391, 450, 508, 804, oa, 
Providence Terminal Co. bonds G7. 500, 000 sutharized)’, see V. 82, p. 929 
629, 693, 1213, 1323; V. 83, p. 96, 819. 

Stockholders in Dec. 1907 subscribed pro rata for $39,029,600 6% 
40- year | — at par, convertible into stock after Jan. 15 1923 
par ptions are yable 25% each 6 months beginning Jan. i 

908, - - ptignally in full at any time. Holders of convertible 34% de - 
bentures of 1906 had the Ta to subscribe for a part of the 6% debentures 
and may subscribe also for future stock issues. The debentures are to be 
secured by any mortas hereafter created covering the main lines between 

New Y ‘ve and oe iss Mass.. or New Haven, Conn., 

and Providence, R 85, 1402, 1647. In April 1908 

$33: a debentures were ful paid, remainder part paid. . 86, p. 


Boston, Mass., to Hopewell 
J =x 





Outstanding Debentures Issued & Assumed by the Company as of June 30 1907, 
Outstanding. Maturity.| Outstand’g Maturity. 

Convertible Debentures — } 250,000 Dec.24’08 
3% % 1906..$13,010,900 Jan. 1°56 450,000 Dec.29'08 
do warrants 16,989,100 Jan. 1'56 500,000 Dec.31’08 








Non-convertible— oles, , Dated 1907— 
4% ---- 5,000,000 Feb. 1'14 2-year ae 1,500,000 Jan. 9’09 
4% 97.... 5,000,000 Mch. 1'47/|3-year5%... 3,500,000 Jan. 9°10 
3% % 1901.- 5,000,000 Mch. 1°47 | 3-year 5%_-. 50,000 Jan. 10°10 
3% % 1904 10,000,000 Apel 1°54 | 4-year 5 - 1,350,000 Jan. 911 
4% 1905_... 15,000,000 July 1°55 | 5-year 5%_-_- 300,000 Jan. 1°12 
4% 1906_- 15,000,000 May 1°56 5-year5%... 6,400,000 Jan. 9’'12 

2-Year Notes Dated 1906— European 4% 27 ‘985, 000 April 1°22 
OE, 2ccnse 600,000 Oct.20°08| Debentures Assumed— 
He , ae 1,250,000 Nov.15’08 | Naugatuck RR. 
Ie So os ia cies aos 500,000 Nov.15'08 3% %1902 2,000,000 Oct. 1°30 
. } See 100,000 Nov.19'08 | Neer ag | $1,766 ,000 in treasury.) 
, Seen 2,000,000 Nov.22’ 08 | Hart f’'d St.Ry. 
eee 500,000 Nov. <? p+ | 4% %**N”. 1S 000 Jan. 1'30 
5 vA soccecece 370,000 Dec. 4% **M"’_. 5,000 Jan. 1'30 
Piitbéedewccn 300,000 Dec. 5°08 Cons. ~. (seev. 84, ms 111 4)— 
_. Se 200,000 Dec. 7°08; 4% 1904.. 354,000 July 1°54 
Oa Din ccacas 50,000 Dee.11"08 | 4% 19052. 2 350, 000 Jan. 1°55 
Piiscensdses 400.000 Dec.11°08 4% seee-- 1/341; 000 April 1°55 
ae 400,000 Dec.14’08 4% 1906 2,108,000 Jan. 1°56 
| aa 250.000 Dec.21'08| 3-334-4%'05 1,000,000 Feb. 1'30 
5 > La $200.000 Dec.22’08 

EARNINGS. gpa 9 months oman March pas 

9 Mos.— Other I Charges. Bal., Sur. 
1907-08... $40, 424. 352 $11, iss ‘970 $6. 243, 035 $13, 819. 818 $3, 557 187 


1906-07. ___- 40,996,938 13,592,720 1,699,195 10,391,799 4,900,116 
Dividends ‘for 9 months in 1907-08 (6%) call for $6, 321,127, leaving a 
deficit of $2,763,940, 


ANNUAL REPORT.—Report for 1906- nid in V. 85, B. 858. 





Year ending June 30. 19 s "=. 1905. 
Miles operated.-_-.....- 2,060 2,088 031 
Passenger earnings. ---- $26,758,929 ss. 253° ‘24 $24. 146 1454 $23 425,173 
Freight earnings---..-- 28,386,704 27,247,118 5,34 41,855 24,413,541 
Miscellaneous ...-.--.-- 456 ,303 485.080 493 ,638 444,195 

Gross earnings --..-.-- $55,601,936 $52,984,322 $49,981,947 $48,282,909 
Net earnings........-.- $17,751,855 $17,761,736 $14,148,924 $13, 123;698 
Net earnings, street rys. 3.615.900 -... -. secccs ccceuc 
Net earnings, SS. lines. . * -rrn ae ae 
Other income ......-.- 2,077,874 2,175,757 1,223,452 906 ,436 








Total net income. --_-$24,080,756 $19,937,493 $15, — 376 $14,030,134 
on bond - $5,732,743 $3,005,7 3f $1,432,473 $779,667 
935,385 279,993 

5,604,846 3,935,594 . 4,136,843 4,420,283 
3,592,236 2,810,729 2,659,624 2,455,434 
$ ,904,988 : 1467, y+ 6,400,000 6,006,44) 


“ a. +326 £998 
YP | ie 


Balance, surplus. --.- $1,988,054 $391,287 $308,051 $88,309 
OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., John G. Parker; 
* Auguste S. May, New Haven, Conn. 
—William Skinner, Holyoke, ey Jes. S. Elton, Waterbury 

Conn S. Mellen, New Haven , Conn.; J ont Mo an, Wiliam 
Rocketeller. "H. McK. Twombly, George McC. Mines ew York; D. Newton 
Barney, Farmington, :; Amory A. Lawrenceand Nathaniel Thayer, 
Boston; R- W. Taft, Providence: ©. F. Brooker, Ansonia, Conn.; I. De Vv. 
Warner, Beeepert: James McCrea, Philadel hia Pa.; James S. He 
way, Geo. J. Brush, Fredk. F. Brewster, A. eaton Robertson, J. 
Parker, E. D. Robbins, A. S. May. New Haven; Frank W. Cheney, South 
Manchester; Edwin Miiner, Moosu , Conn.; John H. Whittemore. Na’ 
tuck, Conn.; Henry K. McHarg, tamford, Conn.—(V. 86, p. 721, 982, 
1043, 1101, 1225, 1285, 1467, 1530, 1590; Vv. 87, p. 97, 167.) 


NEW YORK ONTARIO & WESTERN RY.—Operates from Weehawken, 
opposite N. is r. City, to Oswego, on Lake Ontario: 









Road Owne Miles.| Road Controlled, &¢.— Mts. 
Oswego to a M. Bacace 272| Pecksport, Conn. (leased) _..... 4 
Branch to New Berlin _..___-- 22|Ontarlo, Carb. & S. ( 

ie UU eee 17|__ Cadosia, N. Y., to Scranton,Pa. 54 

do to Ellenville ......... 8| Rome & Clinton (leased) ....... b 

—| Utica Ciiagos & Bing. (leased)... °31 


|... eae 9| Wharton Valley (owned) .--.--.. 
Trackage Cull 2079) W.Shor Ellenville *) Kingston (leased)... 27 
C'n wall to W'ken (V. 61D. ES" 53 sa ae Jervis Mont. & Summitville 


* See this company. ed and leased) .......-- 38 
Total operated July 1 —_ es Se ee ee 546 
CONTROL. —In Oct. 1904 N. N. H. &H A $29, 168 —_ 
com. stock at $45 per share and 2 5206 of a $4 O00" D 79, i) 

2643; V. 80, p. 1363, ; V. 81, p. 1044. The N. udson 


River RR. option on “obs ph stock, It was Sema was nay from 
Dec. 31 1907. V. 84, p. 1426; V. 86, p. 229. 
STOCK.—Stock is $58,117,982 (par, $100), of which $4,000 Is old pref. 
DIVIDENDS.—Com., Jan.’05, 3%; July, 1} %; 06 and ‘08,2 % each. 
BONDS, &c. —Refunding mige. for $20. i 000 sag 319 miles of road 
owned, CA, "the io nt mg of the og Car & Soran es 54 miles, and all 
-acqu: iced penners V.72,p. 8 nv. 78, p. 2012; 80, p. 651. 
The stockholders vored on Nov. 7 iéo4 to adthoriae a new mtge. for $12,- 
oe oy oh » rovide funds for capital ulrements, under which $3,300,000 
ued and the remainder will be reserved for future needs. 
3 % “avidend (calling for about $1,740 0.000) was on the common at. 


pal 
in Jan. 1905, vesting in the shareholders directly the Tight to elect the en- 







































































JULY, 1908. | RAILWAY STOCK AND BONDS. 95 
RAILROADS. INTEREST OR DIVIDENDS. onds— Princ 
lanation of column headings, & note: reas “7 1 te | ames. | me g t+) 
or exD jumn ings, &c., see 3 |_ Of ‘ar mou When Where Payable, and Stocks—Last 
r on first page of tables. Road.|B Value. |Outstanding % Pavabie.| Whom. oy Dividend, 
Haw ie al Up let M Swanton Ocal | 1899 $1,000; $85 F 
id notes y 1st M Scranton Coal Co--....- — A 850 ,000 5¢ & A/New York Trust Co, N Y|Aug ’08-Feb ’ 
= gold sec by ist Mon EHC &I duesemi-anc* — 19 ,000; 2,375,000 5¢ J & Morton Trust Co, NY Dee ‘oeDe aH 
Car trusts Ser D $50,000 due semi-annually -_--_--.-- ---| 1904 1,000 100,000 5¢ |A & O/Manhattan Tr Co, N Y/Oct eee “08 
New York & Ottawa—First mortgage $2,500,000 g- 128) 1905 {1,000 &c} 1,427,000 4¢ J & J)Grand Cent Station, N Y|July 1 1 
New York Phila & Nortolk—Stock $2 .500,000_ Seek ene 50 500, See text.|\J & D Checks mailed June 1 1908 6% 
First M $3,000,000 ¢ (V. 68, p. 773, 978) __FP.c* 112) 1899 ,000} 2,600,000 4¢ \J| & J 26 South 15th St, Phila\Jan 939 
Income M ¢ non-cum reg VAs 68, p. 978))_-_-.FP 112) 1899 1,000' 1, v 4 |\M & N/|Checks mailed (see text) Jan 939 
New York & Putnam—N Y or 1st M gold____.- 57| 1887 000; 1,200,000 5¢ |\A & O/)Grand Central Sta., N \Oct 1927 
N Y & P con $6,200,000 old guar p &1 end). Un.c* 57) 1894 1,000, 4,025, 4¢ \A & O/)Grand Cent Station, N Y/Oct 993 
NY & Rock Beach—1st M $1,000,000 gold guar_ — 12) 1887 1,000 984, 5 g M & SUS Mort & Tr Tr Co, NY Sept 927 
nd M income bonds non-cumulative- --..- 12) 1887 1,000, 1,000,000/;\Upto5 %)|_.._.-_- sai lilisto httiots Deities ietntane a Sept 927 
N Y Short Line ist M $1,500,000 ¢ gu Paic:PePxet 934; 1907 1,000; 1,500,000 4¢ iF & A Reading Term., Phila. /|Fe 1 1957 
N Y Susq & Waessern>-Dudiond RR 1st ld_.Ce.c* 72| 1880 | 500 &c 0 000 6g A & O/Office, 11 1 Broadway, NY|April 1 1910 
Paterson Exten RR ist M real estate s f gold_-_-.c* 1) 1881 1,000 50,000 6g J & D do do June 910 
New York Susquehanna & yt aa first mortgage. z onal oene lncdiiciel 5,000 ae et. Bled ctieentenaiadinetehien July 11 
First m orteege e refup pains Fe Ra EE PeT -c* 127| 1887 1,000} 3,745,000 5¢ J & J do do Jan 937 
Second M ($1,000,000 gold) 3d M on 72 m_.Ce.c 127| 1887 1,000 447,000 4K%eF & A do do Feb 937 
General mortgage for $3,000,000 gold.__.Ce.c 127| 1890 1,000; 2,552,000 S5¢ F&A do do Aug 94e@ 
Tm first oe te for $2, 000 ,000 gold GaSe he ---| 1893 (1,000 &c} 2,000,000 S5¢ M&N do do May 943 
Wilkes-B. & cE n Mist Me & UV. ony = 481)..G c* 65) 1892 1,000} 3,000,000 S¢ J & D do do jJune 1 1942 
Passaic & New York ist Mf (999 4 ental) _..... 3) 1885 5 70,000 6 J &D do do |Deo 916 
Macopin RR ist M (branch to Macop ‘in Lake) - 2} 1896 1,000 44,000 5 J &D do do |Deo 1. 
N Y Su yA ee ‘oO ist M os at 10 = fd__c* reat jo f aeasiiea’ aaa *327,000 6 Mé& § do do |Mar 
New Yor esbarre Coal first mo: e.. — 450,000 6 M & N|V.75,p.1043;V.84,p.342 |Nov 
New York Texas & Mexico—See ss H burg! & San} Antonijio. ° » © iss 
Newport & Cincinnati Bri ego re uisville & Nash| ville. 
Newton & North western— Ft Dodge Des M & Sou 
Niagara cf. Ly Ae $650,000 Sata ae ra Text. os ieee 376 08 5¢ 4 4 4 Messentie Tr Co, N Y jAug 1 1923 
Norfo! ortsmou Line—first aes 5 A elity Trust Co, Phila|F 
Norfolk & Carolina—See Atlantic Coast Line . | 2 o- 
Norfolk & Southern—Common stock $20,000,000... eco] occe 100) 12,700,000|.......-j]...-. Cudeiedanssbeesseessdececes | -stiiiaaiindleeiils ‘itp 
Pref stock $5 ty ,000 5 % non-cum red conv dur5yrs} -...| ----. : i SSS, BE ea ee EY SR Ser: se 
ist mort $1,97 Td chedecqenécbwundengs Mp.c* 223) 1891 1,000} 1,655,000 5g \|M & N|Metropolitan Tr Co, | +4 bned 1 1941 
ist gen. fess Di dhncace scadlqdwocetgkionh a 223) 1904 1,000) a2,865,000 5¢ J & J\Guaranty Trust Co, N 1 1954 
Sa ateinemMemit..,..c...... &| _“78| i902 | _1,000| 650-000 Se \F & Siinternations nip Hatt Apri cy 
uu ar ist con M g red 110................-- é nternationa 
a Of which $2.040. #00 is nledved under callatoral 6 % no’tes of loot *So in or ablout 1906: since re'duced. “ - wen Mad awe 4 





tire board of directors. ., 79, p. 977 to 980, 1332, 1462; 80, 872. 
In June 1907 permission was granted to issue $1, 948, 000 addition “bonds 
for oaanioes, s, improvements and poe teak of which’ $1,300,000 were suld. 
V. 84. 

Early Pitt the calendar year 1899 the coal properties at Scranton, Pa., of the 
Lack. tron & Steel Co. (the capacity of the collieries then open being about 
ay 000 tons per annum) were purchased by the Scranton Coal Co., aided 

y loans from the N. Y. O. & W., the latter issuing its $2,500,000 : 0 outa 
(reduced to $975,000 ae. 1 1907), —— over a od of 
first 31,475,000 tof of which 


ured by mtge. on the coal loanin: 
the obtaining co! 
’ p. 604, 646; V. 81, p. i792. 
maxim 


$305, 000 has been meen = 
tract for entire tonnage © P- 

In Nov. 1900 908 sight independ ent fh BL properties with a um 
output 6! 2. a tons ann e Elk Hill Coal & Iron 
Co., the N. Y. 0. & W. py first lien gold notes 
secured by the Coal & Iron Co.'s ist mtge., these notes maturing arene, $75 008 
each 6 mos., beginning June 1 ‘01, to June 1 ‘11, om thereafter 
semi-annually to Dec. 1°15. The notes are secured i“? passu be 9 = . 4 
tesued uae ow EW. mtge. of 1905. The Elk on also made 
to the N W. for $2,400,000 at 5 %. - 71, D. 1270; V. Aas A * 1. 

The RS Sg tonnage is derived as fi 5 Scran’ and Elk 
Hill companies (as above stated), total maximum -apemy, 5 700,000 tons; 
other companies, 300,000; ‘washeries, 800,000 to 

EARNINGS.—For 11 eae ending _, ai: 

Oss 


11 Months— ei harg , Sur. 
ee ee $7. oat 1231 $2,267,264 Soar" 7339 ro N38 925 
WN on. 2 ao thintas suede 7.476.114 2,362,620 822,731 1,539,889 


ANNUAL REPORT.—Report for 1906-07 was given in V. 85, p. 596. 
Coal traffic in 1906-07, 3,145,807 tons (out of 5,308,066 tons), against 
2,825,973 tons in 1905-06. 





















Re. . = June 30— 1907. 1906. 1905 
osesuassnecsuacosoncs ae eres $7,265,058 $7,090,888 
Spantiog expenses and taxes........ 4,346 5,233,287 5,050,748 
net earnings_--......-.-- $2,558,015 $2,031,771 $2,040,140 
net income, including “other’’..$3,011,732 $2,484,988 $2,491,357 
on mortgage bonds - 883,358 862,667 766,976 
interest and discount... 190,086 202,291 231,155 
Stiesesacodacsceees - 283,506 232,528 211,948 
enemas (2) 1,162,302 (2)1,162,296 (1 44)871,765 
a 2,480 $409,513 


Pelanee, ne oe $49 $25,206 
Fowler. ie: 85, p. 596; V. 86, p. 229, 421.) 


pin cana & OTTAWA RY.—Tupper Lake, N. Y., to Ottawa, Oan., 
128 m, including Ottawa & N. Y., whose stock is owned. Successor fo 
the N. Y. & Ottawa RR., acquired by the N. Y. Cent. & Hud. Riv. RR. 
at foreclosure sale on Dec. 22 a —s leases the road from Feb. 5 Ay 
V. 79, p. 2796; V. 80, p. 223; V. 8 286. Stock Se $1, 


In June 1905 a mo age for $2, 500 ’ 500 wasmade. V. 8 . 245 soar ay 81, 
P 265. For year ending June 30 1906, . prose. $160,478; aa 510, 518; other 
ncome, $2,127; charges, $63,886; bal., def., $51, 240. —(V. gl 


NEW YORK PHILADELPHIA & wonroLs RR gO vA hed Del. 
Charlies, Va., 95 an 8 Creek, Md., to Crisfield, 17 
In June 1908 over "90% of the stock tad accepted the offer of the Pennsyl- 
vania RR. (open until Aug. 1 1908) to buy the stock with 4% 40-year trust 
certificates, guaranteed principal and interest by the Peed? ig RR. on 
the basis of $3,000 certificates: for $1,000 stock. V. 86, p. 
SECURITIES.—Stock, $2,500,000, all outstanding, pio 000 being 
dividend; par, $50, represented b 
tes issued by Fidelity arenes Safe Deposit 
Dividends on stock: 1901, 6%; 1902, 5%; wx 
1904, 8%; , 10%; 1906, a, 5% and 25% in stock; Dec., 5%: 
1967, 12% (J. & 9. }; 1908, June, 6 0. 
EARNINGS.—Year ending Dec. 31 1907, gross, $3,181,149; net, $946,- 
490; other income, $1,561; charges, $338,580; 9 bi (1a %) ; $300, 000; bal., 
ne Panay 471. —{V. 86, p. 795, 1590; V. 


W YORK & PUTNAM yg | ‘ain: ~ and 8th Ave., N. Y. 
ony % (terminus Manhattan Elevated), to Brewsters N. Y., 54 miles; double- 
track branch to Yonkers, 3 poe operates 2 miles; total, 59 miles. 
HISTORY.—Successor to he N. Y. & Northern, sold under foreclosure 
of 2d mtge. Dec. 28 '93, and Sansbene’ for N. Y. Gent. & Hud. Riv. RR. 
00,000 stock and leases the —see y 63, p. 754, 820, 
1159; V. 81, p. ‘265. N. Y. Central ———- the new pinasbinted mort- 
bonds, of which $1,000,000 w reserved for Sao also 
1,200,000 to retire at maturity the first 58.—(V. 82, p. 272.) 


we. 4 YORK & ROCKAWAY BEACH RY.—Owns Glendale Jct. to Rock- 
Park, 10.31 m., with branch, 1.43 m.; total, 11.74 m.; double track. 
$1,000 000; par. $100. Leased 50 years from July 1 1904 by Long 

and RR. Co.. jose endorsem’t is printed on first m mtge. bonds. On Jan 
1 1907 $101, 000 jo were owned by L. R., Fer: with $960, 667 of 
the incomes. . 83, p. 890. Year apie Dec. 31 1907, gross, $770,382; 
net, $216,363; bal. over charges being used for stungealoary expenses.— 

(V. 82, p. 929; V. 83, p. 890.) 

NEW YORK gneour | LINE RR.—Owns a *ut-off for the Reading Co. 
between Cheltenham Neshaminy Falls, es, opened ‘May 
1906. V. 79, p. 1038. “To be 4- tracked, 2 tracks laid at present and “ 
2 miles 3 tracks. Lease Phila. & Readin Ry for 999 years from Feb. 1 
1907. The $250,000 stock is owned by co., whic 
bonds, principal and interest.—(V. 84, p. 1552.) 

NEW YORK SUSQUEHANNA & WESTERN ~~ og 

Owned (4m fee) or entire stock. Miles.|Susq. Connect: 

Jersey City to Gravel Pl., Pa....101 Other on lll 

(Double track 49 es.) Lines leased, &c. 

Beaver Lake, N. J., to Unionville 21| Middletown Un. & Water Gap*.. 14 
Wilkesbarre & jecccee --- 65|Trackage 


Total road operated (*see this co.) June 30 1907 


se of Philadelphia. 


bh guaran ees the 
ge Erte Map.) s 





STOCK .—Pref., $13,000,000; com., $13,000,000, of which the Erie owned 
June 36 1907 $12, 378, 900 com. and 31 2,892, 400 pref., of which $6,630,G00 
com. and $6,630,000 pref. are deposited under its Pennsylvania coll. tr. M. 
Dividends on pref., Nov. 1891 to 1892, 244 % yearly; none since. 

BONDS.—General mortgage 5% bonds ag? sures to retire the 2d 
mortgage £75*. See mortgage abstract, V. 52, p. = The seconds are 
exchan; ie for generals on payment of an pi 

Terminal bonds, see issue of Jan. 1898 and bedeaet, Vv. 57, p. 512. 

EARNINGS.—11 mos.,{ 1907-08 Gross, $3,038,755; net, $651,865 

July 1 to May 31. (1906-07 .Gross, 2,847,802; net, 784,426 

REPORT.—For 1906-07 in V. 85, p. 1205, a showee. on 238 miles 


ea: Gross. Net Charges. Bat. def. 
1906-07......--. $3. 123,159 $844,675 333. 109 ons. 545 $3,239 
1905-06......-- 7,925 828,674 43,055 896,062 24°333 


175 
—(V. 82, p. 452; v 83, p. 272, 887; Vv. 85, p. 922, 1205.) 
NIAGARA pulcrion RY.—A termina! and switching roaa extending 


from Niagara Falls, N. Y., to Pletcher’s Corners, N. Y., 5.15 miles; factory 
sidings, 8.74 m. Stock, $160,000 com. and $140,000 8 '% cum. pref.; all "ot 
the com. and nearly all the 4 being —— by the Niagara Falls Power 


. No bonas in excess of 0,000 can be issued without the consent of 
the entire 7. Year Fin Fag Dec. 31 1908, -_ $60,879; net, $42, 
int., taxes, &c., $12,167; bal., sur., $30,193. "D. O. Mills; 2d'V--P’ and 
7 ne * Paxton Little; Sec., F. L. Lovelace. Office, 15 Broad St., N.Y. 


ORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk te 
Berisley, Va.,5.8 miles, and Southern branch extension, 1.37 m.; operates 
under lease 1.85 m. Stock, $50,400, in $100 shares. Bonds, see table. 
Cal. year 1907, gross, $146, 248; net, $35, 243; other Inc., $12, 320; interest 
on bonds, $12, 500; other interest, $150; taxes, $3, 358; bal., sur., $31,555. 

NORFOLK & SOUUtMERN R Y.—Owns Norfolk, Va., to Edenton, N.C., 
76’ mites (ferry across Albemarle Some to Mackey’s Ferry 9 m.); thence 
road to Belhaven, 30 1 m.; Norfolk to : Clapham Jct. to 
Meee s Point, 22 m.; Providence hs 


Virginia 
puffolie. — to Edenton, N. ©., 50 m.; Beckford t to Elizabeth City, N. O., 
25 oa: Raleigh igh to Zebulon, : Lg m.; deases —— & North Carolina, Beau- 


Goldsboro total 19 af 442 miles; 4 . 
18, D 1549, +3500; 79, D 





c., 
eauipped electrically. bet 1462, 1705 

The company has ding about 187 salfes “of road, which when 
com leted will make a yo system of 611 miles between Beaufort and 
Goldsboro, New Bern and Washington, Raleigh and Washington, Washing- 
ton and Mackey’ 's Ferry, Belhaven and Mackey’s Ferry, Edenton, Suffolk, 
Elizabeth City and Norfolk; of Me new lines 147 miles were in operation in 
Feb. 1908. Compare V. 85, p. 1519. 

ORGANIZATION.—A pad nese! Nov. 23 '06, per plan V. 82, 
of the Norfolk & Southern RR. and the Virginia & Carolina Coast (Suffolk te 
Edenton, 51 m., with branch to Elizabeth the 
Atlantic & North Carolina, Goldsboro, N. C., to Morehead City, 95 m.,a 
tal of 408 m. in operation, and all the stock and ist mtge. bonds of the Sonn 
L. Roper Lumber Co. (see below). 

Receivership.—In July 1908 Thomas Fitzgerald and Harry K. Wolcott 
and Hugh M. Kerr of Norfolk were —— receivers. V. 87, p. 38. 

A reorganization committee consisting of George C. Clark of New York, 
Rathbone Gardner, Providence; Oakleigh Thorne, John I. Waterbury and 
S. L. Schoonmaker, will shortiy oy: a plan. V. 87, p. 38. 

BONDS, &c.—Under the consolidation plan a first and refunding mtge. 
was made to secure not exceeding an Issue of $25,000,000 bonds, of which 
$14,000,000, along with $4,800,000 pref. stock, are sold to a syndicate for 
$16,000,000, to provide for acquirement of property, new construction, &c. 
The bonds (Feb. 1908) are a first lien on 238 Talles< of main line, second lien 

on 26 and third lien on 248 miles; they also have a lien on the lease of the 
Atlantic & No. Carolina,and are secured by deposit of entire stock and $10,- 
000,000 ist mtge. sink. ‘fund bonds of John L. Roper Lumber Co., owning 
over 600,000 acres of timber lands and 200,000 acres of timber rights. 
Of the bonds, $3,500,000 were reserved to retire all outstanding liens and 
$7,500,000 (of which $1,000,000 deposited as part Sete for collateral 
trust notes—see ng for general purposes. V. 8 . 338 
aie collateral trust 6% notes of 1907 ($2,750 ‘900 ‘juthirizea issue) are 
red by Gopeutt a of $1, 000 ,000 | eae ne mige. bonds of Nort. & So 
$2. 040 ,000 1st gen. mtge. bonds o & S. RR. and $1, gee. - equ 
trust 58 due $60,000 yearly to RS. y 1917. V. 85, p. 6; af, p. 338. 

EARNINGS.—Report a Norfolk & Southern RR. was | ar. 388. 
Earnings of new co. for ending June 30 1907 (neluain old iP d 
RR. only prior to consoll eden: in Nev. 1906), gross, 1,924 265; Dog $07 
300; other Income, $532,765; charges, $551,004; bal. ” ‘ane, $47 9,0 a 

Office, 37 Wall’ Street.—(V. 86, p. 53, 338; V. 87, p. 


NORFOLK & WESTERN RY.—<See Map.—System ex: from 
folk, Va., westward to Columbus, Ohio ‘and northward extends — 
Md.. witht branches to the vestoms coal fields in Virginia and West 


Ve» 
- 





oad owned. 

Norfolk Va., to Columbus, O... 704/ Roanoke to Winsto: nston.......... 121 
Radford, Va., to Bristol, Tenn... 111|Sundry * pranches bwese eseeeses 
Roanoke, Va. 4 Hagerstown ..238 Columbus terminal... .. peeesca! © 
jraham to Norton....... adaee a8 PERE atiniactscstacsscnne 16 
pas ;dunetion ta Fig N 627-115} Total ed J 
Lyne sida otal own une 30 1907.. 
Portsmouth Jct. to Cincinnati ed 

and Ivorydale.__.........-.- 106| Double track. ....... | 


ORGANIZATION. at Oey in 1896 of Norfolk & Western RR.. ® 
foreclosed per plan in V. 62, p. 641. On Jan. 1 1908 Penn. RR. and Ss: 
sidiary companies owned” 3a! 746,000 each of the common and preferred 
stocks, about one-half of the holdings having been sold in in 1906. V. 8% 
p. 502. Branches building June 3@ 1907, see V. 85, p. 661, 662. r 

STOCK .—Provisions of pref. stock were given in ‘‘Supplement” of Apré 
1897, page 4, said stock ik beng “4 4% non-cum. with preference as to assets. 
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98 RAILWAY STOCKS AND BONDS | VOL, LXXXvi1, 
RAILROADS. | | my INTEREST OR DIVIDENDS. Bonds—Prinet- 
|Miles| Date | Size. or | pal, When Due, 
For ezpl tion of cot headt &c., seenotes of | of Par Amount Rate When Where Payable, and by Stock s—Last 
on first page of tables. | Road. Bonds. Value. Outstanding % Whom. Dividend, 
. ee | 
Norfolk & So (Con.)—RalJ& Pamlico ooned 1st mort -| ---| 1904 | $1,000) $47,000 5¢ |J & al Kassbabbiochar Tr Co, RYisan 1934 
N&S Ist and ref M $25,000,000 g red 110sf___.-- Ta; -..| 1907 | 1,000) 14,000,000 5g |M & N Trust Co of Amer, } |May 1 1956 
Collateral trust notes $2, 750, 000 gold red — --Be) nck et 1,000; 1,800,000 6g |M & N/ManhattanTrCo,N Y |Nov 1 1910 
Equip tr bonds, $1,200,000, due $60,0 xt 5 |\M & N Manhattan TrCo,N Y ([N:v '08-Nov’17 
Norfolk & Western Ry—Common stock S100, 000. 0006 | ye text.|J & D/ Office, ened 7) |June 18°08 2 
* eement preferred 4% non-cum $23,000 :000-. G) 4in1907,F & A| do Mee, 19 1908 2 
en (now ist) M Norfolk to Bris. ete g_FP c 6¢ |M & N Mercantile Trust Co. N Y|M 19 
ai i iver Division first mortgage olde FP. 6¢ |A & O do ‘Apri 1 1932 
Improvement & io merteese old__FP.c* 6¢ iF & AI do ao Feb 1 1934 
Scioto Vallev & ne g A assumed gold_Ce.c*| 4¢ M & Ni do do Nov 1 1989 
N & W first consol M $63, 500, M00 eee c* &r| 4¢ A & Q) do do Oct 1 1996 
Div ist lien & gen M (text) g¢ red 105 begin | 4¢ J & J do do |July 1 1944 
Pocah joint M $20,000,000 . call 105 s f..GP. 4¢ 3 & D) do do ec 1 1941 
Col Con & Term ist M gold guar p &: (end) \dent| 5¢ |J & J)Metropolitan a. ng YiJan 1 1922 
Convertible bonds, $34,000,000, gold red. text____G) 4¢ WJ & D| Mercantile Tr. Co. N NY jonny 1 1932 
Notes secured by de posit of bonds_- G.c*) 5 M & Nj-- fa : 1910 
wanido trusts gold $500,000 yearly beg 1905__FP.c*| 4¢ Mé&é& S$ Fidelity Trust Co, Phila| Sept 1 1908-"11 
Series A, gold due $100,000 veay 20 4¢ J & J yo Jan. 1 10908-1918 
Series B gold due $100,000 yearly _...FP 4¢ M& § |Mar 1 1909-1913 
Y Series C gold guar S ; ‘due tg 000 y ‘rly! 4¢ A & } SN Tr 3, Phila| Apr 1 1909-1915 
do Series D gold $100,000 yearly_.......-- 4g |M & Nj do |Nov 1 1908 1915 
do Series E gold $100, G00 yhoo oy Se RE 4¢ |J & Di do S Dec 1 1908-1915 
do Series F to K g gu $100,000 each ser yrly_ | 1,00 4,2 4¢ iF & A do do Ls Aug 1916 
do Series L to O $100.000 each series yh ---|'06-'07] 1,906) ened” ne’: 4¢ J 4 ee ee June 1 1917 
Norristown & Main I. Pg Mg on 4 & i(end) GP ---| 1902 | 1,000) 250 “000 4¢ \M & S'/Reading Terminal, Phila) Sept i 1952 
eee Carolina—Stock, 7 %, paid from rental_......- 223) ---- 100} 4,000,000 7 | Various |Burlington, N 08 3 34% 
Penn—Stock 8 % guar 990 years $6, 7000 7 auth | ee | 5,405,550 8 | Q—F a, 240 8 3d Ss. Phila) May bs 1908 2% 
Old second M, now first M (7s extended in 1896) __c 56; 1866 | 500 &c| 1,500,000 4 iM & Ni do |May 1 1936 
General mortgage a in gold in 1903_FPcé&r 86) EE 4,500,000; 3.3¢. J & J) do ae jJan 1 1953 
Funding loan bonds $409,000____._._-...-.-..-- ---| ig Tae 402, 000 4 iM & N' | Reading Term, Phila {Nov 1 1928 
North Shore RR—See Northern Pacific RR. | | | | 
North Shore Cuba—Iist M $5,000,000 g red text____. F ---| 1907 | 1,000) See text 5¢ iM & s| TR ee meen |Mch 1 1942 
North East Penn—1st M gold guar P & Ri(end).GuP.c* 26| 1890 | 1,000 400,000 5¢ A & Ol Readizg Term, Phila |April 1 1920 
jorthern Ala—ist M ($350,000 are prior lien) _..-K.c 107, 1896 1,000, 1,650,000 5 \J & J\J P Morgan & Co, N Y\July 1 1928 
lorthern (N H)—Stock 6 % rental_.__........----- | Sree’ 1 3,068 ,400|See text.. Q—J /|1023 Old So Bldg, Boston| July 1°081% 
jorthern Central—Stock ($20,000,000 authorized) ._- Pe 50! 19,342.569'8 In 1908'J & J Treasurer's Office, Balt (July 15 08 4 
mortgage oat of Maryland loan—V 74,p 1197) 144| 1855 eR, 12%. 1,500,000} 6 | Q—J _ /Annapolis |Irredeemable 
Con gen M of 1874 RRR, BO a c| 144) 188 1,000; 1,757,000) 4%¢A & O Treasurer's Office. Balt |April 1 1925 
Second gen M Series “A” & “Rp” (TA $2.565 ,000) _FP 144/°76-’R2 1,000' 3.565.000' 5 J & J do do ‘Jan 1 1926 
NORFOLK & WESTERN RY. (Concluded).— ey 3d a, gs- HY Sota seach, 2. .29 m. Leome Fed 990 yrs. os May 
e- ’ B ’ ’ , , ’ , ’ , , 1 1879 to Phila eading at 8 % on stock, and lease assumed in 1896 
Pretenee RS; ___ O7- OB. "OP. “OD. “OR. "02. "03. "04. *05. *06. "07.1808; | by Phila. & Reading Ry — Current liabilities June 30 1907, $370,284.—(V, 
Common (%) -__- a ee 22% 3 3 3%4%4% 5 June. 2 73, p. 1160; V. 75, p. 1354; V. 78, p. 821; V. 81, p. 559, 668.) 


BONDS.—The first consolidated mtge. of 1896 is limited to $62,500,000. 
the balance unissued being ssereed to retire the underlying bonds, The 
right to issue prior lien bonds as been annulled. V. 73, p. 502; V. 74 
p. 151; V. 75, p. 505; V. 77, p. 1785. V. 78, p. 229. 

The 4% 1st consols are H "1st mtge. on a ‘large part of the system, vis. 
about 869 miles of railroad; upon important terminals at Norfolk and Lam 
berts Point; upon the Ohio River Br dge and the Roanoke Machine Works; 
besides being a consol. mtge. upon 739 miles of the system, — to the 
undisturbed liens. They were further secured rr the — ment (cost ov 
$11.900,000). See abstract, V. 64 De 376. os » 438, 532, 733, 
1080; V. 75, p. 505; V. 79, p. 213; 81, 218 5 

The N. & W.-Pocahontas joint um are ‘secured by about 295,v00 acres 
of e7ai lands owned and held by the Pocahontas Coa! & Coke Co., whose 

hich about 50,000 acres 3 been Gaal to com: 

who.e stock is all owned by the U. S. Steel Corp. and 39,797 to other con 
cerns, the royalties under such leases alone being shortly expected to be suf 
ficient to almost meet the fixed charges. They are subject to call = 105 
since a ot for a sinking fund of 2% cents per = mined. V. 73 845, 
902: +p. 41, 38C, 1197: V. 75 02 e bonds are the joint and 
several sabbedete of the Rallway Co. and of ‘the Coal & Coke , but as 
between the two companies the debt Is to be iw e latter compa ny 

Divisional 1st lien and gen. mige. 4s of 190 (335° O00 ,000) authorized tor 
tture capital requirements are a ist lien on extensions and branches not 
cuvered by the 1st consol. Ee. aggregating 220 ees, and upon such ex- 
tensions and branches as may acquired from the proceeds of the new 
bormds and also a lien subject thereto : on the AF covered dp § 
of _ bonds $13,000,000 has been sold for improvements and new equip- 
men Vv. 78, D. 9; V. 79, - 501, 628, 973. 1642, 1704, 2148: Vv. 
Pp. 1175; Vv. 82: p. 510; V. 83, p. 1471; 1:V. 84, p. 13) 67. The $4, 000, 000 equip. 
trusts (series ~ ‘to O, $1,000, 000 each) mature $100, ag r series year y 
from Dec. 1 1906 and March, April and June 1907. A _D- 548, 481. 

As to secured notes of 1908 see ‘‘General Finances” belo 

The stockholders Oct. 11 1906 authorized an issue of $34, 000 600 con- 

vertible bonds and an increase in the common stock from $66, yo ,000 to 
$100,000,000, to provide for the conversion. V. 83, p. 380 75, 
To provide fdr double-tracking and new = ipment $14, 576, 000 of = ‘bonds 
were offered to the shareholders early in 1907 and underwritten; these bonds 
are convertible into com. stock, % for $, prior to June 1 1917 , and thereafter 
g@ubject to call at 105 and int. . 83, p. 1412, 1471; V. 84, ’D. 1248; V. 85, 
Dp. 469; V. 86, p. 109, 286 

GENERAL FINANCES. —Of the traffic in 1906-07 58% (11, “es 541 
tons) was bituminous coal and coke; average rate per ton per mile, 0 495 
cents; train-load, 569 tons. 

In ‘April 1908 $7,500,000 2-year notes were sold poems by deposit of 
$10,000,000 first lien and general 4s. V. 86, p. 1043, 


EARNINGS.—For 2 ee ending May oes 


Gro. Net. , Tazes, &c. Bal., Sur. 
a aes $26, 810, 980 $9 532,682 “si 809, 036 ae ane 
1906-07 ___...--. 27,412,998 10,542 273 4,280,829 6,261,444 


REPORT.—Report for 1906-07, V. 85, p. 651,660 (see somental, mS 630.) 
Year ending June 30— = 1907. 1906. 1904. 





Miles June 30_.-..---... 1,876 1,861 vi * {833 1,769 
Passenger earnings. ---- $4,163,119 $3,598,558 $3,158,773 $3 »150,859 
Freight earnings ----- 26,000,945 24,111,801 20,249,399 18,894,941 
Mail, express, &c..---.-. 1,000,316 777 ,407 681,088 673,175 





Total gross earnings__$31,164,381 $28,487,766 $24,089,260 $22,718,977 











Oper. expenses & taxes. 20,510,536 17,799,623 15,285,434 14,344,730 
Total net earnings-_.$10,653,845 $10,688,143 $8,803,826 $8,374,247 
Total net income-.-_-__-.- $10,742,791 $10,853,488 $9,014,399 $8,521,479 
Interest on funded debt. 3,222,807 3,069,147 2,862,933 2,603,510 
Interest on car trusts. -- 492,889 316,641 26 667 156,889 
Def.int.Poc.C’. &C.bonds 218 yo oy = ery ted peed rot 
Divs. on pref d (4%)--- 919,644 919,6 919,524 
—— oncommon. (5)3,223,460 (4)2, att 738 (3)1, 934° ‘O78 (3) 1,934,076 
Betterment fund, &c:-- 1,246,652  2,950;000 2,250,000 2,000,000 
wees, O6.....caccuce 47,211 55,786 160,197 87,167 
Balance, surplus. -.-.-. $1,345,350 $760,179 $444,996 $524,719 


OFFICERS.—Pres , L. E. Johnson; Chairman of Board, Henry Fink, 27 
} dg St., N. Y.; V.-P., Wm. G. Macdowell; Sec., E. H. Alden; Treas., 
Jos. Lacy. General office, Roanoke, Va.: Philadelphia office, Arcade 
Datiding. Market and 15th stree 

parents —neaey © a Victor + Levi C. Weir, New York; L. E. 
Seeaeen. + ‘Samuel Rea, W. G. Macdowell, Joseph I. Doran 
and J Green, VPiinadelphia; Joseph Wood, Henry C. Frick, Pitts- 
oe: a ier H. Taylor, Norfolk, Va.—(V. 86, p. 548, 1043, 1101. ) 


NORRISTOWN & MAIN LINE CONNECTING RR.—Owns road mile 
long, including bridge over Schuylkill River, extending from orris- 
town to a connection with the main line of the Phila. & . at a point 


above Bridgeport, Pa. Leased to Phila. Ry. at 4% on stock and 
interest on bonds. The | _ owns all the $50, 000 stock and guar- 
antees the bonds.—V. 75, p. 11 


NORTH CAROLINA an Own from Goldsboro to Charlotte, N. C., 

on .8 65 BF Caroleigh Jct.. N. C.. to Caroleigh — 1.90 m:: total, 223. 88 
eased from Jan. 1 1896 to the Souther: y. Co. for 99 years 

Bee, ‘00 (6% % on stock) per year till ee 31 1901, and $286, 000 (equal S 

At. -s bam pDalance of lease. also tax . 63, p. 361. State of North 

$3,000,000 stock. a 66. 'p. 665.) 


yore 5 bannsee wae RR.—Owns from Philadelphia. Pa., to Beth- 
lehem, Pa., 56 m.; branches to Delaware River, &c., 31 m.; 2d track, 75.16 


NORTH SHORE RR., CUBA.—See section April 1908. 
on te PENNSYLVANIA RR.—Owns road from Glenside to 
w Hope, Pa., 26 miles. Controlled by Reading Co. Capital stock, 
5400, 000, of which $318,950 owned by Reading Co.; par, $50. 

NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
119 miles. In April 1899 a majority of stock and bonds po by the 
Southern Ry 68, p. 824. 873. See also V. 69, 

Stock | is 33, 000, 000. Under supp. mtge. of 1898 “$400,000 of the out- 

$1 ,700,000 lst 5s were made prior liens. V.67 Pe od In year 
ending June 30 1907, gross, $605,575; net, $105,552. dee 8.) 

NORTHERN (N. H.) RR.—Owns Concord, N. H., Fa River Jct., 
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total 83 pong Subsidiary ine, 
Concord & Claremont RR., 71 m.: Peterborough & Hillsborough RR., 

Lease to nee & Loweil for 99 years from Jan. 1 1890 was aun ae 
Bos. & Me.,; rental was 5 % on stock cmp» fhe 1897, and now 6 %. ababions 
= Until Suly 1897 1 % extra was pal regularly from contingent ‘und. 

in 1894, Jan.. 5 % extra was paid; in 186, July. 2% extra; in 1897,5% 
extra; in July 1904, 4 % extra.—(V. 65, p. 463: V. 78. p. 2385.) 

NORTHERN CALIFORNIA RY.—See Southern Pacific RR. 

NORTHERN CENTRAL RY.—Owns me yy Md., to Sunbury, Pa., 
136 m., of which 132 m. double track—branch, 9 m.; leases—Shamokin Vai: 
& Pottsv. RR., 38 m.; Elmira & W’" msport RR. 74m.; operates at cost— 
Elmira & Lake Ont. RR.. 100 et Lykens Val. RR., 19 m.; since June 
1902 York Hanover & Frederick RR., 56 m.; York branch Penn. RR. 
ae Pa., to Columbia, 13 m.; other, 4 miles; total, 448 miles. Also uses 

. Y. L. E. & W. and other tracks, 12 miles. V. 78, Dp. 773. 

” QRGARISATION, —A consolidation of several roads in 1854. 
trolled by the Penn. RR., which owns a majority of the stock. 

SECURITIES OWNED.—On Jan. i ee among the assets By were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock 
$619,650; Union RR. stock, $1,225 ,000 ‘the ‘pal. of $875,000 fe = held 

Phila. Wilm. & Balto), &c. Also the following, mostly ulred in 1 
Balt. & Ohio pref. stock, $1,000,000, and com., $1,048,700: Norf. & West. 
pref. $500,000, andcom. , $1,000,000; Erie & W.Transp. Co. stock, $500,000. 

STOCK .—Authorized issue was Increased in Feb. 1900 from $8.000,000 

to $12,000,000: Penn. RR. on Jan. 1 1908.owned $10,577,200. The stock- 

holders in Nov. 1903 voted to increase the authorized stock from $12.000,0 

to $20,000,000. Of the new stock, $5,731,125 was prey for at $62 § 

er $50 share in June 1904, the proceeds being used t y off $2.000,0€ 

Coeds maturing July 1 1904, purchase $1, 568, 000 on the 42, 000,000 out- 
standing Shamokin Valley & Pottsville RR. 3%% bonds — t alr 


Con- 





S$os6 


owned, and provide for improvements and os. sot Pp. 1875; 
V. 78, p. 1907. In Jan. 1907 $2,149,169 was issued as 24% stock divi- 
dend, raising the amount outstanding to $19,342,569. ay 83, p. 1471. 
DI Ae. 4 1888 ‘89 ‘90 "91 "92 "93 1894 to 1900 1901 to July 1908 
Per ce Se Se we Re Pe 7 yearly *8 yearly (J&J) 
= Also ‘ian. 1907 12% % pald In stock. 
EARNINGS.—5 mos.,f1908_...----- Gross, $4,461,892; net, $771,769 
Jan. 1 to May. 31 EE Gross, 5,180,592; net, 823,469 


ANNUAL REPORT.—Fiscal year ends Dec. 31. President's report for 

1907 given at length in V. 86, p. 485, 544, showed = wing: 
Year ending Dec. 31— 1907. - 966 

Miles of road-.-.....-.... 

Gross earnings 


60 ie2° 448 
$13,237,498 $11, 632, 633 $10,531,962 $89. 74, as 








Net earnings lover taxes) 2,358,865 2,385,341 1,850,114 2,193,9 
Other receipts.-....-.--- 1,247,425 1,151,602 i 157,418 843 
Total net Income ____ $3,606,290 $3,536,943 $3,007,532 $3,036,997 
Rentals, &c......-.... $408,759 $436,516 $368,998 $420,180 
Interest on debt, &c.-.-. 519,440 384,639 360,182 494,512 
Dividends, 8%--.-----. 1,547,214 1,375 468 1,375 468 1,146,224 
Miscellaneous ..-..-.-.--- 110,280 10,226 49,790 55,399 
Extraordinary ...----- 500,000 1,100,582 827,721 920,681 
Balance, surplus- - -- - $527,5 $229,511 $25,374 None. 


—(V. 84, p. 103, 391, 504, 508, B13; Vv. $6, \~ 475, 485 544.) 


NORTHERN =. OF NEW JERSEY.—Owns from Bergen, N. J 

one. N. Y.,. ; leases Sparkill to Nyack, 5 m. Leased to the ‘tere 
. from June i 1808 for the term of its a. sy for interest 

on yi = 4% on $1,000,000 stock, payable yma iy. ng =F and 1 cor- 

porate expenses. Of the $1,000,000 new 4% n. m 

teed by the Erie, $654,000 are r reserved to retire the 6s te Tuy 1 1917, 7 and 

the remainder for improvements and mw AY . equipm’t 7: operation 

by electricity of the leased properties. See V. - 81.—(V.7 . 30.) 


NORTHERN RY. COSTA RICA.—See V. 71, a ee, wre rv Frult 
Co.; V. 75, p. 849; V. 78, p. 288; V. 80, p. 223; 81, p. 614. 


NORTHERN OHIO RAILWAY.—(See Map Lake Erie & Western.)— 
Owns Akron to Delphos, O., 165 miles; branches};2 miles. Leased in per- 
petuity to L. E. & W., which guarantees the orn V. 62, p. 826. 


fetsad Gin cumulative 9 stock, $660,000: par ofeach, #1 
erred non-cumulative stock, 0, a 
BONDS.—The first mortgage is for $4,000,000, of which $1,500,000 un- 
issued are limited to $15,000 per mile of _ leted road hereafter con- 
structed or purchased. Operated as part of &W. Vz. 66, p. 337. 
NORTHERN PACIFIC RAILWAY.—(See re 3 Opuetn one ss the 
leading lines $9, the Pacific, having its eastern termini at St. Paul, Minn., 
and Duluth, (the head of Lake navigation), and <a thence = 
erly, nan al the great whea‘ of Minnesota akota, the 
mining district of Montana and the farming country of Washington 
Tacoma and Seattle, and to Portland, Ore., with branches. 





& W.), $3,580,000; pre 
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RAILROADS. | | | INTEREST OR DIVIDENDS. 
MUes| Date | Size, or \pal. When Due 
For explanation of column headings, &c., see notes -— a Par | Amount Rate When , Where Payable, and by } 3— 
on first page of tables. | = Bonds.| Value. eee % Payable. Whom. Dividend. 
| 
Mqgshece of New Jersey—Stock guar (see V ae sail pane ee $100| $1,000 ,000) + Q—M /|11 Broadway, N Y Isa re 1908 1% 
baa eat: oy (now first) interest guaran’ oa 21) 1887 | 100 &c| 654,000 6 J & J do do July : 1917 
0,000 gold int guar by lease. = Usm. o,| ---| 1900 | 1,000) 154,000) 4%eJ & J do do Jan 000 
srtners Ohio—1st M g ($15,000 p m) gu p & 1_.Ce.c* 167, 1895 1,000} 2,500,000) 5¢ A & O Chase National Bank,NY Oct i 1945 
Northern vs Ry—Stock $250,000,000 auth..__-- Pps OP ars 100; See text./7 In 1907, Q—F |J P Morgan & Co, N Y|.ur 1‘08 1%% 
St Paul & N P gen M land grant assumed_.Ce.c* &r 182) 1883 1,000) 8,021 000) 6¢ F & Aj do 4 1? 1 1923 
do do WU rik on. dn denccacss 182, 1883 ee 6¢ Q—F | do 1 i933 
Wash x. ———s River ist 1 gold assumed. -_-F. e 163 1895 1,000, 2,498, 000) 4g J & J\Farmers’'L &Tr :. NY icp 1 1935 
New mortg of Northern Pacific Ry— } 
Prior lien $130, 000,000 } gold land --Me.c* &r\See z | 1896 | 500 &c/105,979 500! 4¢ Q—J (JP Morgan,N Y; .. Berp Jan 1 1997 
General lien M $190,000,000 gold lan ey * &r/See z | 1896 500 &c| Pe aee anal 3¢ Q—F do |Jan 1 2047 
St Paul-Duluth Div pur money M $20 000,000_G.c*| 226 1900 ,000| *7,577.0 4¢ J & do i\Dec 1 1996 
CB&é& A, colltrMg¢g = since Jan’06 at ore) S.c&r| ---| 1901 (1,000 &c | 000) { 4¢ J & J do July 1 1921 
do egintenet.. .25-2---—- | IIZ) 1901 |1;000 &c 4g | Q—J do July 1 1921 
is Underlying St Paul 7 Duluth Dio Mortgage| | | 
St Fone & — first mortgage assumed _-.-_-_- c*| 167, 1881 1,000 1,000, roe4 5 F & AJ P Morgan & Co, N Y Aug 1 1931 
Second mortgag goon PRN nadincenstac< Ce.c*; 167) 1887 1,000! 2,000:000 | 5 \jA & O do 1 1917 
Taylor's F 6 L Sup ist M sf not drawn_-__-_Ce.c*| 21) 1884 1,000, 210,000 6 J & J do do \Jan 1 1914 
Duluth S L Ist M 4 & 1 sink fd not drawa..ce.c*| 25) 1886 1,000 500 000) 5 Mé §S do do Sept 1 1916 
Consolidated M assumed $5,000 000 gold_.Mp.c* 238 1898 1,000) 1 -. a 4g¢ JJ & D do do = Sed 1 1968 
Car trusts Including interest June 30 1907.._..-- oot stn cane ae. tf ee errors eer ‘o 1909 
orthern Pac Term Co—\st ‘old red at a ---| 1883 | 1,000 3,523,000 6g J & J} Winslow,Lanier&Co,N Y i 1 1933 
orthern Railway (Cal)—See Suthers Pacific RR. | | 
lorthern Securities—Stock $3,954,000____....._.-- | wee} sete | 100 3,954 000 See text. See text. \Checks mailed Jan 10 1908 5% 
North western Coal Ry—ist M guar (end) gold... F.c*; -.. 1893 | 1,000 794,000) 5¢ M & N|Farmers’ L & Tr Co, N Y|May 1 1923 
Northwestern Pacific—Stock ($35,000,000) __....-. F) 390) .... | 100; 35,000,000) ....._.. ae ae ees a ae ee 
Cal Northw ist M g guar by St F & Nor Pac s f-_-._- 40; 1898 | 1,000 977,000) 5¢ |A & O/)San Francisco & N Y |April 1 1928 
San Francisco & Nor Pacific Ist M gold s f. Me. c*&r| 165) 1889 | 1,000} 3,834,000) 5¢ |J & J| New York & Frankfort Jan 1 1919 
bay amigo Coast gen M (now ist) gold .._-..-- c} 90.5) 1892 | 1,000; 1,498,000) 5¢ |J & J)\Co’s office San Francisco|Jan 1 1912 
Eel River & Eureka first mortgage----.-.-..-.---- —.* | 1,000 eee \A & OjEureka |\Oct 11914 
1st &ref M,$35,000,000 g red 110 aftr 10 yrs. Fxc* &r| ---| 1907 {1,000 &c 5,094,000, 4%eM & S New —. Mar 1 1957 
North western RR of ‘So Car—First M $375,000___..-. 65) 1899 | 1,000) 285,000 4 |A _ & O/Safe Dep & Tr Co, Balt/Apr 1 1949 
Norwich & Worcester—Preferred stock 8% rental. --| eke 100| 3,000,000 8 | Q—J (Mech Nat Bk, Worcester July 1 1908 2% 
Bonds (not M) int guar under lease ere el is wan -..| 1897 | 1,000 1,200,000) 4 \M & S$ Company's Office. Boston Mar 1 1927 
Norwood & St L—ist M $300,000 g red 110 in 10 yrsT 7%! 1902 500 &c 100,000 5¢ \A & OCity Nat Bk, Watert,N Y fry 1 1932 
Nova Scotia Eastern—First mortgage gold red ttext)| Text. 1905 £100) 2) | ft oe 2 ae ee ees 1955 
p Berlin at 4.20 marks per dollar 25,130 miles. in cludin |g 40 m iHles not o perated; spurs, 261 ‘miles. peeea 000 add’lin treasur y June 30 1907 
NORTHERN PACIFIC RAILWAY—Concluded. om , dee 1908-97. litte. iiss... Pg ae 
et earnings ..-- , , , ’ , 12 ’ 031 
Main Hine. Sa Pocutana? ap Lanes 8 —, eae -- 2,898,719 2,213,040 1,601,000 =: 1,462,775 
Ore, (Incl. § m. terminals). .2,171|To Province of Manitoba. - Depree. of edi. og.ban oat mL 369 
ee ee i ereternn nanan ___ 22 Insurance fund. .------ 1,081,980 saicaeal 
} cenenachilie dai 
CUE MR A 22 = + enseewenene wet Gonielied propane tO --5A94 | seh oper. ino... $22,284,874 $24,672,554 $22,152,658 $20,668,887 
Total main line_..-.------- 2,766| Wash. & Col. R.(merged J’ly 1) 169 | Mis.exc.landsales 2,338,324 719,346 921,567 1,483,354 
Vaslous ranches ...-------0- whines 7 = & intern. (V. 7p. S60) 32) | Bal. Sor nt... $24,722,808  $26.891.000 $24.074.225 $22,152,241 
Sh. inci: 19m. teeliegs 2? Ul ———. | Interest, etc - 5,7 6,986,140 , 983 6,922,930 
(operated directly)_....-- 5,448/ Total system June30 1907_____ 6,221 Div. on com. stk. 7) 10 5850 b60 (7) 10,850,000 (7) 10,850,000 (7) 10,849 ,989 
NOE Ge stndknaceséenten 246 ye Se 





The Manitoba branches, agzregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the urst lv 
years, then $225,000 for 10 years, then $275,000 for 10 years and —— 
sog0 ,000, with option of purchase any time for fm 000. V. 73, p. 610 
On _<— y 1 1900 the St. Paul & Duluth RR., St. Paul to Duluth, > 238 
as merged, and on July 1 1907 the Washington & Columbia River, 
thelr bonded’ debt being assumed. V. 70, 1250; V. 71, p. 648; V. 84, 
. 1553. Spokane Poruand & Seattle i, “aint fine with Great Nor., build: 
ing from Portland to Spokane. Wash.. with branches; ag rt miles, of 
wane 263 operated March 1908; see Vv: 81, p. 1101; V. 83, 211s; V. ae, 
p. 1530. Northern Pacific part of joint line with Union Phelfic, Culdesac 
to Grangeville, 55 miles, completed‘in 1908; a Big Fork River, 
Minn., to International Falls, 34 miles. V. 85, 1089. 


HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR. 
foreclosed in yuly 1896, and reorganized per plan in V. aa 

The original Northern Pacific Company was chartere 
1864; 450 miles to Bismarck were foreclosed in hh 


STOCK.—The $75,000,000 preferred stock was paid off at par on Jan. 1 
1902, the common being oa owe $60 ,000,000 to $155,000,000. V. 
73, p. 1062, 1160; V.74, —_— v.78 1223. On Jan. 7 1907 the author- 

stock was increased from $155, 060, 000 to $250,000,000. See bel 

pag nate were offered the right to Jan. 15 1907 to subscribe pro ae 
for $93,000,000 new stock at par, payable 5% Feb. 1 and 74% A = 
1907, and the remainder in instalimndate of 12%% each on July 1 and 
1907. and the first days of —_, Yea July and Oct. 1908 and Jan. 1909. 
V. 83, p. 1471, 1524; V. 84, p. 221. 

The Union Pacific system in fl 1907 owned $4,152,800 stock and had 
subscribed for $2,491,600 additional stock. V. 83, Pp. 1322, 1352; V 84, 
p. 508. Sulit to set aside ownership of stock, V. 86, p. 286. 

DIVIDENDS.— '99. ’00. '01. '02. '03. '04. '05. '06. '07. 1908. 

On common ( %) - a ee _” 76% #7 #7 «7 Inel.Aug,5% 
On pref. (retired)(%) 4 4 4 Se er cae mm! meth ade © Takei 

BONDS.—Abstracts of A new Prior Lien and General Lien mortgages 
of 1896 were la V. 63, p. 1012-1019, 

Prior Hen 4%s purchasable with land aie at not exceeding 

110 eae not ae to =. not over $500,000 cash yearly 


> Gineeces July 2 


to be so applied. ER AS EE as Sarr! ¥'$130.000,000 
—— (ot which $1, 552, 000 in treasury June 30 1907) _._----- 105,979,500 
; . but purchased and canceled___.............-. ---- 4,170,500 
iaareed ¢ to retire St. Paul & N. P. and West. RR. bonds.... 8,350,000 





For new construction, LS egg = gl Ce &c., under 
lly guarded rovisions, but ge | $1,500,000 
r annum. nally $25 :000.000—etil pe ton ed 
the $190,090" 000 a, jen —- $130,000,000 are reserved t 
retire ’ rior lien bonds at matur 
The St. Paul & Duluth Division al teage secures $20,000,000 purchase 
money bonds on the former St. Paul & luth, of which $9,215,000 were 
issu to acquire the road, $5,283,000 are reserved to retire existin St. z 
& D. bonds and the balance for improvements to the property. - 70, 
1250; V. 71. p. 1167. The lands included In the grant ot the former St. Paui 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by, the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and interest, or if not purchasable at 
that ~ ng then to betterments, improvements or additions to the mort- 
gaced, premises or equipment therefor. To July 1997 §$2, +. 000" had 
thus purchased and canceled. V. 71, p. 1167; V. 72, p 
LAND GRANT.—The land grant was 12,800 acres to the jee in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. The acres = Fn og 30 1907 not yet sold were: 
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BIOS ccccccctséuane 27,83 ET I tn a: tit gindise clove dite Sin a 583,598 
North ——o Ses a a 8,295 | w ashton Ee 2,247,961 
EE ina snonedescant 6,653,397|Oregon -....---.-.-..-_- 24, 


Land renin in year 1906-07 cqrregesee 140, "920 acres; net amount received 
from sales and land contracts, $1,703 

FINANCES.—lIn 1904 Nor. Pac. and Gt. Northern had acquired $107,- 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchan: 
for their joint 20-year 4% gold bonds secured by - .copems of the stock in 
trust, on the basis of $200 in bonds for each $100 stock. See ciroular, 
V. 72, p. 871, 1034, 1135; V. 73. p. 294, 610; V. 85, B 01. 

Stockholders were in Jan. 1907 offerea $93,000,0 0 new stock “. par, 
payable in installments to Jan. 1909, inclusive. See “‘Stock’’ above 

EARNINGS.—For 12 months endiag June 30 1908, gross, $68, 319, 921, 
against $68,985,574 in 1906-07 

REPORT. — art go 1098- 07 =¥. %. 5 Bs. 916, 1978. greet: om. -1053. 
Years end. June 3 05. 903-0 
Aver. miles i. "44 15 3 262 
$16, O24, 188 $14,368-221 $11,335,852 $11,105,753 


assenger earns -- 
Freight earnings. 48 ,395 ,878 44,041,467 36,861,132 32,998,921 
Mall, express, &c. 3,214,766 2,813,788 2,525,902 2,419,900 








Gross earnings. $€8 534,832 $61,223,476 $50,722,886 $46,524,574 





Bal.,sur.for yr. $6,697,176 $8,555,760 $6,276,241 $4,379,322 
nie to Bol and loss, but shown for purposes of comparison. 
DIRECTORS.—John S. Kennedy, Arthur C. James, George F. Baker, 
William Sloane, J. Pierpont Morgan Jr., Lewis Cass Ledyard, Howard Elli- 
ott, Charles Steele, Gostee W. Perkins, William P. Clough, James N. Hill, 
Amos Tuck French, Alex. S. Cochran, Payne Whitney and i 9g = Schley. 
OFFICERS.—Pres., Howard Elliott, St. Paul, Minn.; V.-P., James N. 
Hill: Sec., George H. Earl, New York; Treas... C. A. Clark, St. Paul. 
N. Y. office, 34 Nassau St.—(V. 85, p. 1079, 1083, 1087, V. 86, p. 286.) 
NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising 27 §:cres land, 38 m. track, dock frou.ave 7,904 f.. 
LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
oe rental to pay interest, sin ang, fund. and taxes; leases assumed 
ate by new Nor. Pac. and Oregon R & Nav. V. 69, p. 230. 
OCK. aoe ($3,000,000) owned by said three gompen les (40 ra 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & 
RR.), an ‘held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds. 
BONDS.—The first mtge. is for $5,000,000; in Au". 1908 $4, 260,000 had 
been issued, of ye BE retired by einking fund —drawings | rr 110 
andinterest. (V.8& . 156; V. 84, p. 159: V. 85, p. 160: V. 9.) 
NORTHERN SECURITIES CO.—In 1904 the U. S. Gansta pin de- 
clared the com pany to eT = violation of be Anti-Trust Act 
and therefore 


U. S. Supreme Court, and the company’s holdings of Great Northern and 
Northern Pacific stocks were being distributed. 
ie stockholders voted on April 21 1904 to reduce the stock from $395,- 
400,000 to $3,954,000, the par value of shares to remain $100. In returm 
for each 100 shares of Northern Securities stock owned the — to receive 
99 times $39 27 stock of the Northern Pacific, or $3,887 73, 9 times 
$30 17 stock of the Great ee gee or $2,986 83, and a stub for 1 1% ($100} 
of the original Nor. ae La owned, the latter maton 
assets in the , gt po oe ge age of Caan ° 78.1 Dp. 1223, 
1275, 1392. ar year 1907 was in V. 86, p. 105. 
DIVIDE NDS. ah A 1902, 4%; 1903, 44%; 1904, a ds%- 
On stock as reduced, 5% each paid Jan. 10 1906 to 1908. 1 ang 
OFFICERS.—Pres., James J. Hill; Sec. and Treas., E. tr. Nie ols; "oni 
Counsel, W. P. Clough. Office, 26 Liberty St.. N. Y. —(V. 86. p. 1101.) 
NORTHWESTERN COAL RY.—Allouez Bay, Wisconsin, to Allouez Jct.. 
wits 2.53 miles, with coal wharf covering about 80 acres of land. V. 71, 
698. Owned by the Pittsburgh Coal Co., which guarantees the bonds, 
Hs which $220.000 are apportioned to the railroad and $574,000 to the coal 
property. See official statement. V.71, p. 698. Capital stock ,$1,000,000. 
or year ending June 30 1907, gross, $25, 324; net, $2,663: inc. and taxes, 
$11,978; bal., def. for year, $9,.315.—(V. 71, p. 698.) 
NORTH WEST.—See Chicago & North Western. 


NORTHWESTERN PACIFIC RR.—Operates a system extending from 
Point Tiburon, Cal. (whence ferry to San Francisco. 6 miles), northerly to 
Eureka, with branches,399 miles in all. Incorp. Jan.8 1907 intheinterest 
of South. Pac. and Atch. Top. & S. Fe, which each own $17,499,500 stock and 
took over by consolidation the Cal. & Northw'n, San Francisco & N. Pacific, 
North Shore RR., San Fran. & Northwestern, Eureka & Kiamath River 
and Fort Bragg & Southeastern. A conneciing line of over 100 miles is to be 
built from Willits to Pepperwood, contract being let for part in Sept. 1907. 

BONDS.—San Fran. North Pac. 5s —_— at $25,000 a mile; s. f., 
ay = y’ly; bonds drawn at 110 and int. eae abstract, 4 p. 241.) 

old North Shore 5s dated 1902, see V. 1252. 

ot the first and refunding 4s of 1907 ($35, 000, 000 Soak: r “sho, 000 ,000 
has been issued (of whicn $4,906,000 held tn escrow in Maren 1908), 
$6,676,000 is reserved to retire a like amount of underlying bonds. $5,- 
000,000 for improvements and equipment and $13,324,000 for branches 
or extensions, including one from Shively to Willets and from Wend- 
ling to a 58S Oe with the line from Ukiah to Tiburon. V. 8&4, p. 
221, 694; V. 85, 222. Report for year ending June 30 1907, in V. 85, D. 
861, showed, qross, $2,955,432; net over taxes, $979,357; other income, 
$158, 097; charges, $535,651; bal., sur., $601,804. —{V 85, p. 41, 222, 861.) 

NORTHWESTERN RR. OF SOUTH ‘CAROLINA.—Wilson Mill, S. C., via 
— to Camden, 62.5 miles; be ge Millard to St. Paul, 3.5 ni track- 

. 5 m.; total, 7i miles. Stoc . $100, 000. Dividend, 6%, p d yearly 
Dec. 1900" to 1902; 1903 to 1905, 6 re 1907,4%. Year ending st 30 1907, 
gross, $104,592; net, Kerr 748; int., taxes, &c., $36,894; dividends (4 %) 
$4,000; bal:, def., 146. 

NORWICH > tumcasvein RR.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch, Norwich to Groton, 1 by total, 72 miles. 
Laaged 3 to oe! pagans RR. for 99 years from Feb. 1 1869, and accepted by 
; 4 . & ct. in 1895; rental 8 % on pref. s\ock.—Y. 70, p. 120. 

samnndaie & ST. LAWRENCE RR.—Norwood to ReyesedeGe, N. Y,. 
74 miles; opened Oct. 1901. Stock, $100,000; par of shares, Bonds. 
are subject to call at 110 er A ril 1 19 
ie $56,355; net, $34,600; vias. and aa, $7, wer: bal., sur., $27,313. 

., Chas. H. Remington; Manager, F. A. Sher , Norfolk, N. Y 

+» Warren F. Howe, Watertown, N. Y.—(V. 74. P. mp. 1090.) 
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RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Prinet- 
- ee | Mules Date | Size, or | \pal, When Due. 
For explanation of dings, &c., see notes | of | Par Amount | Rate When | Where — and by | Stocks—Last 
on first page of tables. Road. ‘Bonds. Value. Outstanding % Payable. | Dividend. 
—— | | 
Ogden Mine RR—Stock (5 % rental Centralof N J)_.. | $100 $450,000 5 F & J ‘608 Chestnut &. Phila |July ~~ 2s % 
Obio Conn Ry—1st M $2,000,000 ¢ g gn Pp & i (text) F.c* 9 1903 1,000 2,000,000 4¢ \M & §$ Farmers’ L & Tr Co, \Sept 
Ohio & Kentucky—1st M gold sink fd call at 110_Ce c* 26, 1896 | 1,00: 50,000 5¢ J «& $ 1 Broadway, New ‘Yorkiaale 1 ize 
Ohio & Little | crgatnend Ry—1st M gold red 105____K 80 1900 | 1,000, 228,000) 5¢ M & 5S Knickerboc er Tr Co,NY/|Mar H 1950 
Ohio River—First m age ($2,000,000) gold_.FP.c*, 172 1886 | 1,000, 2,000, 5¢ J & D Central Trust Co, N Y |June 1 1936 
a M ($3, 000 00 ) gold first on 39 miles_.FP.c* 209, 1887 ,000' 2,941,000) 5¢ A & O| do do |April 1 1937 
Sp & Glen ist M $400,000 g gu p & 1__FP.c 33, 1890 1,000; 76 ,000 6¢ \F & Ai do do jAug 920 
Huntington & Big S ist M ($400,000) gold guar | 11 1892 | 1,000 303 ,000} 6¢ |J & J NewYork or Philadel hia! July 1 1922 
Ripley & Mill Creek ist Mg gu p &1 (end) _FP.c* &r' 13 1888 1,000 50,000 6g \F & AE W Clark & Co, Phila) aug 1 1908 
Ohio River & Western—First mortgage $600,000 g__F) 111/ 1903 1,000 600 ,000 4¢ M & SHambleton & Co., Balt 1 rons 
Oklahoma Central—ist M $10,000,000 redeem (text) ;) 132) 1905 | 1,000| 2 640,00) 5¢ J & DUSM&TCo,NY; & Chi) Dee 1 1945 
Old Colony—Stock 7 % guaranteed by rentai_..._- spnitlts cokaine 100 18 871,400 7 Q—Is \Omice, Boston lJuly 108 1M % 
Bonds Not MOTwPAGC.... - oso - wow ens-s----------- ~---| 1888 | 1,000; 4,000,000 4 J & J (Jan 1 1938 
Bonds not mortgage (authorized $3,000,000) g car -~-| 1894 1,000 &c| 3,000,000 4¢ F & A ao \Feb 1 ipod 
Bonds not m uae RC ee ee c&r --- 1895 (1,000 &c| 5,598,000 7 J & D do iD 1 1925 
Boston Clinton F & N B mortgage...-........ NB.c 125, 1880 | 1,000; 1,912,000 5 J & J New Eng Trust Co, BostJan 1 1910 
Bonds not mortgage---....-.-...-...---.-..- c&r --- 1902 |1000 &c) 1,000,000 3% lJ & Treasurer's Office, Boston July 1 1932 
Omaha Bridge & Terminal Ry—ist M ($5,000,000) _ 21 189 1,000 1,563,000) 5 \J & J Prov L & Tr Co, Phila'Feb 1 1943 
Opelousas G & N E—Ilst M $5 000,000 ¢ fy (text) Me__ 57) 1906 1,000, 1,143,000 5¢ |M & S$ Mercantile Trust Co, N Y|/Mar 1 1956 
Oregon & Cal—ist M gold drawn at 100gup &1_.Un.c*} 670 1887 | 1,000) 17,745,000) 5¢ J & J South Pacific Co, NY rh! 1 1927 
Oregon RR & a stock pclindgetetbins<af onnt hens 100 24, a et tals doa Office, 188 B’ way. N Y/1998 4% 
Preferred stock 4% non-cumulative___....:....-. inant cnme 100 11,000, "000 4in1908J & Cs) jJuly 1 7 2% 
Consol mortgage (now first) 4 500.000 old__N. Py 1 063 1896 | 1,000 21; 29,000) 4¢ J & D New York & Germany June 1 1946 
Oregon Short Line RR—First M (Ry Co) gold___.-_- c*, 600 1882 1,000 14,931,000 6¢ \F & A120 or yaaa i |Feb i 1922 
Utah & Northern first mortgage xt in 19)8 --.-c*| 477) 1878 | 1,000 4,993,000) 4(7) J & J do July 1 1908 
Cons M guar $15,000 p msf not drawn gold. AB.c* 477 1886 | 1,000; 1,802,000) S5¢ J & J do do July 1 1926 
Cons ist M $36,500,000 — (ist Mon 400 m)_.G.c* 1,479 1897 500 &c) 12,328,000 5¢ lJ é& J do do July 1 1946 
Ref M $100,000, 000 ggup & ired (text)._Eq.c*&r ---| 1904 |1,000 &c ee text. | 4¢ WJ & D do do | Dec 29 
iacome bonds Series A 5 % non- ee msl = ---| 1897 500 &c| 7,185,000/5 % in Se'pt 1907 | do > od \July 1 1946 
Series B non-cumulative.___....- ---, 1897 | 500 &c 14,841 ‘00014 in 1907; Oct do \July 1 1946 
Oregon & So E—1st M $300,000 gold aa 110 £ = a ---| 1902 500 &c 300 a 5¢ A & O ‘Trust Co. of line N Y April 1 1922 
Oswego & Syracuse—Stock 9 % guaranteed D L & W. SB seca 50} 1,320,400 9 |F & A 20'Del Lack & West RR,NY/|Auz 20 1908 
Consolidated mortgage (guaranteed by D L & W)--| 35, 1876 | 1,000 "438, 000|See text.|See text.| do do |Matured 
Construction mortgage guaranteed her $1. 000 000) F 35) 1883 | fed 66 yond | 5 iM & N do do |May 1923 
Overton County—First mortgage $250,000 gold. ___. 20, 1905 1,000) 250 5¢ (J & JColonial Tr &S Bk, Chie Oct 1 1945 
Owensboro & Nashville—First mortgage gold. C c* 88) 1881 | 1 000) 1,200°000 6¢ |M & N71 Broadway, New York|Nov 1 1931 
Ozark & Cher Cent—See St Louis & San Francisco. | | 
Pacific & Eastern—-1st M gold red (text) .------ = - -, 1907 | 100 &e' See text} 6¢ WJ & D \OregTr&SavBk »Portland June 1 1937 
OGDEN MINE B® -Coee Nolan’s Point (Lake Seppe Sparta OREGON RAILROAD & NAVIGATION.—(See Map Union Pac.)—East 
(or Ogden Mine), +» 10 miles. Leased for 999 years fr . 1 1882, | Por d, Ore., to Huntington, Ore., 403 m.; Umatilla, Ore., to Spokane. 
to Central RR. of N oe 5 % per an.on stock and wed y early ior ore. op » | Wash., 227 m.; branches owned, 442; leases Snake River Valley R Wal- 
$80,000; dividends nx , $140,000; bal., sur., $154,592.—(V. 82, p. 75 lula to Grange City, Wash., 66 m.; other, 2 m.; owns securities of, but 


OGDENSBURG & an CHAMPLAIN “hg sy Rutland! RR. 


OHIO CONNECTING Ry.—Owns bridge over Ohio River near Pitts- 
burgh, Pa.. and approaches, 9.08 miles ed from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, net earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2, 000, 000 in $50 shares 
Bonds are guaranteed as to principal and interest by endorsement by Penn- 
sylvania Company, which on Jan. 1 1908 owned the entire stock. Form of 
qeareny 81, p. 669. Dividends in 1906, 5 70: 1907,7%. For calendar 

ear 1907. gross, $395, 208; net, $328,189; other income, $46 409; bnew Hy 
380. 000; dividends (7%), $14,000; bal., sur., $154,592,—(V. 82, p. 752.) 


OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at ‘ain. 
Ky., to cannel coal fields in Morgan County, Ky., 26 miles. Operated by 
Lex. & East. Ry., but independent se resumed in July 1904. Com- 
mon stock, $200, 000; preferred stock, $100,000; bonds, as above, $250,000; 
junior securities to be taken by stockholders, $175, 000. Bonds are guar- 
anteed by Kentucky Block Cannel Co: io Year ending a 30 1905 

$81,511; net, $20,909. Pres., W. de L. Walbridge. 1 Broadway, 
ew York’ 

OHIO & LITTLE KANAWHA RY.—Zanesville, O., 
80 miles. V. 69, y 907. Balt. & Ohio has pledged — its Pitts. L. E. 
West Va. mtge. $585,000 com. and $824,000 pref. stock. V. 73, p. 1264, 
Stock is, — $918, 000; pref., $1, = 500. Year 1906-07, gross, bie, 453. 
net, $47,595; other income », $100; charges, $29,961; balance, surplus, 
$17,734. OW. 73, p. 1264.) 


OHIO RIVER RR.—(See B. & O. Map.)—In July 1901 es by the 
Balt. & Ohio RR., which has pledged $5,884,400 of i $5,915,430 capital 
stock as part security for its own Pitts. Ww. 

REPORT.— Year ending June 30 1902, gross, $1. Bio, “ise; ft aoe: 
int., $252,536; bal., sur., $333,406. Earnings ce July 1 2 are in- 
cluded in those of B. & O.—(V. 72, p. 287; V. 33, ~ 287.) 


OHIO RIVER & WESTERN RY.—Owns Bellaire, C. to Mill Run, O., 
jes miles: narrow gauge trackage to Zanesville, 1 mile. In Sept. 1906 

sequined ‘eounty railway’’ at Zanesville, 9 miles. Successor Jan. 1 1903 to 

laire Zanesville & Cincinnati RR. In 1905 control reverted to the 

original owners. V. 80, p. 163, 473, 600, 1913. Stock outstanding Sept. 
1907, $644,300; par, $100. 

The stockholders voted Dec. 4 1906 to increase the authorized stock from 
$1,200,000 to $4,000,000 to change the gauge to “a A build extensions 
&c.; also to issue not over $4,000,000 of 5 % bonds. 

In ro ending June 30 1907, gross, $202,375; net, 356, 8 dar: int., taxes, 
&c., $30,147: bal., sur.. $26,090. Pres., 8. L. Mooney; Treas., W. C. 
Mooney, ‘Woodsfield, Ohio. —(V 83, p. 1099.) 

OKLAHOMA CENTRAL RR.—Owns Lehigh, Okla., 
m., a ge 7? June 5 1908 
receiver. V. 10. Stock authorized, $10,000,000 (par of 
shares, $100), of fF wy $2 "640, 000 to be issued on 132 m.; to be hel 
1910 in voting trust composed of directors. Of the bonds, $20,000 per 
mile operated have been sold. Bonds are subject to call at 105 since Dec. 1 
1906; the Western Ee ° hh Bank of Chicago is mortgage trustee. 
See statement V. . oa aba Carter, Lehigh, Okla., Sec. 
and Treas., W. G. Wa ling. awe . 752; V. 86, p. 13844, 1410.) 


OLD COLONY BR. (MASS sede in. road from Boston to Provincetown, 
Mass., Newport, &c., 518 miles; leases 101 miles. In June 1907 a 
= Was pasbed periniting purchase of Boston & Providence (leased line), 

LBASE.—In 1893 leased to New York New Haven & Hartford for 99 
years. Of the stock, $9,096,700 was in April 1908 held by the lessee. 


to Marietta, ge.. 


to Chickasha, 132 
Asa E. Ramsay was appointed 


The yee provides for dividends of 7 % per annum on stock not exchanged. 
V. 76, p. 247, 374. a auth., $20,000,000. In April 1908 an 000 
stock was sold. V. , Pp. 982 , 1101 .—(V. 86, p. 982, 1043, 1101.)) 


OMAHA & emriane SHORT LINE RR.—Projected from Teoeg Neb., 
to Denver, Col. about 500 miles. Incorporated in Colorado in 1906. In 
April 1907 surveys and rights of way were completed. Contracts for 
work are to be let when financial conditions pee. Stock authorized, 
$12,500,000; par of shares, $100. . 83, p. 

OPELOUSAS GULF & NORTHEASTERN ee. —Projected from Ope- 
lousas, La., northeasterly to a point at or near the Mississipp! River, tna 
southwesterly from Opelousas to the Gulf of Mexico. Of the line, 57 miles 
from Melville to Crowley . was opened Oct. 2 1907. Stock authorized, nae 
000,000, of which Tex. & Pac. owns $1,400,000; par of shares, $25. nds 
authorized, $20,000 per mile, will be guar. by "Tex. & Pac. as A oy A 
82, p. 98; V. 83, p. 688; V. 86, p. 792.—Pres., C. E. eee ot oe P.8 
Berts of Opelousas, La. N. Y. cf., 195 B’way Sm 2 85, p. 

OREGON & CALIFORNIA RR.—(See —_ Southern pee d--Pettend 
ore, to California State line, 367 m.; Albany Jct. to Lebanon, 12 m.; Port- 
land to Oorvali lis, 97 m.; Woodburn’ to Natron, 93 m.; Portland » Ore., to 
Airlee, Ore., and branch, Nd m. : Mohawk Jct. to Wendling, 16 m.: ; Spring- 
field to Springfield Jct., : trackage, 1 mile. Total, 666 miles 


LEASE, &c.—Leased A hanitens Pacific Co. for 34 years from August 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and bein: ms coeeeee with any deficit after payment of charges. Bet- 
terments are payable by lessor. Southern Pacific owns all but $38,802 of 
the $19,000,000 stock, $12,000,000 of which is 7% pref. V. 72, p. 287. 
Due Southern Pacific June 30 1907, $8,037,638. 

anus. —Land grant acreage unsold June 30 1907, $2,342,253, part 

pang 08 covered by the mortgage Bie oo of land sales going to redeem bonds 
ect to call at par). he Southern Pacific guaranty of principal and 
inter terest is printed on each of the 5%s. See V. 63, p. 754. 

EARNINGS.—Year ending June 30 
$1,505.913: other income, eas’ 898; int., 
$322, 321.—(V. 80, p. 0.) 


1907, gross, $6,417,152; net, 
taxes, &c., $1,217,490; bal., sur., 





leases, Columbia River & Oregon Central RR., Arlington to Condon, Ore. 
45 m., and Columbia Southern Ry., Biggs to Shaniko, 70 m.; total, 1,255 
miles, of which 13 narrow-gauge; river division water lines, 258 miles. 
Ocean line to San Francisco, 660 miles. Branch from Elgin, Ore., to 
Joseph, 63 miles, also extension of St. John’s branch, 20 miles, is under 
construction. In May 1908 branch from Riparia, Wash., to Lewiston, 
Ida., 72 miles, was opened, and in Feb. 1908 Pilot Rock branch, 14 miles. 

The Oregon & Washington RR. is building from Portland, Ore., to Puget 
Sound, about 230 pur in sad bh, ga of the Union Pacific. 


ORGANIZATION.— din July 1896, per plan in V. 61, p. 325 
and V. 62, p. 41. Guntreie by ea Pacific Ry., directly and throug : Ore- 
on Short Line. Owns $700,000 1st 5s (entire issue) of Columbia Southern 


y., Biggs, Ore., to Shaniko, 71 miles. V. 73, p. 1363. 

STOCK.—lIn gy 1907 all except $20,200 com. and $6,000 pref. stock 
was owned by Un. Pac. system, being mostly deposited under Ore. Short 
Line refunding 4s s of 1904. vy 70, p. 177: V. 80. pe 1913. 

DIVIDENDS.—On ype re 2%; 1898 to a y 1908, both inclu- 
sive, 4% yearly. On common: 1% Tuly 2 1898; 19°8,4%. In Feb. 
1908 an extra dividend o of 75% tA reported as hecloneé. V. 86, p. 548. 

BONDS.—Consol. 4s (abstract V. 63, p. 928), cover all property. Of the 
$24,500,000 authorized, the bonds untssued are mos tly reserved for the con- 
struction of yy road at the rate of not more than $20 a7 per mile of 
eonstructed ri V. 74, p. 206. No separate report.—(V. 84, p. 1248.) 

EARNI my —For 11 mos. ending May 31 1908, as mamerted, to Inter- 
State Commerce Commission, gross, $12,914,716; net, $6,256,306 

For year ending June 30 1907, 8 ga $12,942,815; net, $5,972 "004: other 
income, $1,204.362; interest and taxes, $1,383, 572; dividends, $440 ,000; 

ance, surplus, $5,353,784.—(V. 86, p. 548.) 


OREGON SHORT LINE RR.—(See Map Un. Pac. )-—Geenar. wre. to 
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden Mo- 
Cammon, Ida., 111 m. —— to gg Bow, hlont’.” 256 m.: Cache Jet. 
Ida., to "Preston, Utah, m.; Utah, to Sandy, 50 m.; sundry 
branches, &c., 333 m.; butte to Garrison, Mont., 57 m., owned. but oper. 
by Nor. Pac.; trackage, 11 m.; total, June 30 1907, 1,472 miles. 

On July 7 1903 the portion of the main line from Salt Lake City, Utah, te 
Calientes, Nev., 340 m., with some branch mileage and additional completed 
road south of Gallentes,” 512 m. in all, was taken over under purchase by San 


Pedro Los Angeles & Salt Lake Ry., ‘the Ore. Short Line uiring a half in- 
terest in the San Pedro L. &S.L. V. 79, p.1705. V. 76, io. 1356; 
V. 77, p. 38. Extension from Yellowstone, Mont., to St. nthony, 70 


miles, was completed Dec. 1907. Extension was ania in July 1907 
from Elva, bsg o, to Jackson, Wyo., 105% miles 


HISTORY.—Successor March 16 1897 of the Oregon Short Line & Utah 
Northern Ry. foreclosed per plan in V. 62, p. 504,505. Contr oe by Un. 
Pac., which no nearly he entire capital stock and the e greater part of the 
Income A and B bonds. 75, 1032. Acquisitions in 1906, et eee 
432 414% notes given int in part p payment maturing in Mch. and Sept. 7. 
Vv. vy . 52,572, 932. ov. 1906 allied interests acquired control ‘ot the 
Utah ht & Railway, Balt Lake City. V. 83, p. 1171. 

CAPITAL STOCK. meet ee $27,460,100, of which Union Pacific 
system has acquired $27,450,100. . 68, p. 188, 381, 474. In 1906 paid 
50% dividend. V. 84, p. 52. 

BONDS.—Of the $36,500, 000 first consols, $22,029, ry were reserved to 
retire at maturity the loans -_ disturbed. The $4,993,000 Utah & 
Northern 1st 7s we oo July 1 1908 were cntealed to July 1 1933 at 
4%. V. 86, p. 1410 

Series A Incomes, non-cumulative 5 per cents. have received: In Sept. 
1897, 4%; Sept. yearly since, the full 5%, at ~— of company, New York, 
or Old Colony Trust, Boston. V 492 


+ D- 
Oregon RR. & Na’ 4 stock, viz. $16, 281 ,400 common and rs. 90@ 


referred is owned and pledged as special security for the Sertes VA. ncomes 
jy dividends thereon are to go to the Short Line company ex need 
to Series B their full interest. In Oct. 1898 3 % and in - 1899 to 


pay to 

ipo? caatnaiye. 4% yearly was paid on the Series B incomes. V. 65, p. 572; 

The Goon "Pacihie owns $4,276,500 and Oregon Short Line $2,564 000 of 
$7,185,000 Income wn’ bonds, and $14,803,000 of the $14,841,000 “*B’ 
bonds. V. 70, p. 176 

‘The ref. gold guar. 4s (collat. trust) of 1904 qrathertand issue, $100,000,- 
= are subject to call at 102% since Dec. 11907. The bonds were se- 

ured by pledge of the following stocks: $5, 600, 000 Nerthern Securit es; 
$8. 000, do pref. and $90,000, - porn. Sou. Pac. and $10,000,000 pref. and 
$20. 000,000 com. Ore. RR. & 'N The collateral may be r replaced by other 

f equal v: value. Of the bonds, *345, 000 ,000 = ay sold, the rem 
$55,000,000 being held in Union Pacific tre See abstract of mort- 
gage, V. 80, p. 2403. V. 79, p. 2086; ve" 80. p. Dp. 1913. 

EARNINGS.—For 11 mos. ending May 31 1908, as By mind hn Inter- 
State Commerce Commission, ro. $14,801,470; net, $7,726 

Financial office, 120 B’way, N. Y. City. —(V, 84, Pp. 932; V. $6. p. 1410. 


OREGON & SOUTHEASTERN RR.—To extend from Cottage Grove 
Ore., to the Bohemia Mining District, 34 miles, of which Cottage Grove te 
Disston, 20 m., completed in Oct. 1906; branches, 4 m.; total, 24m. Ex- 
tension from Disston to Bonita, 6 m , under construction in Sept. 1907. 
Stock authorized, com., $500, 000; pref., 7% cum., $500,000; outstanding, 
$48. 000 of each: par of ‘shares, $100. Pref. is subject to call. 

Bonds, see tabie. Pres.,G.B.Hengen,15 William St..N.Y,—(V.75,p.135.) 


OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to 
¥. Y., 35 miles. Leased in 1869 suring benge® of charter and a waa 
to the Delaware Lackawanna & Western RR. Co. for 9 % per on $1,- 
320,400 stock and interest on bonds. The a 000 7% bonds ‘which ma 
tured March 1 1907 are held in treasury of D.L.& W.—V. 86, p. 543. 
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RAILROADS. } | | INTEREST OR DIVIDENDS. Bonds— Princes 
Miles | 2 Size, or | - \pal, When Due 
For explanation of column headings, &c., see notes of Par | Amount Rate | When Where ras. and oy | Stocks—Lagt 
on first page of tables. Road. Bonds. Value. Outstanding | % | Payable.) Dividend, 
Pan-Amer RR a encalinetergae Mit M (text) red 105__c” ---| 1903 _ $1,000 $1,000,000 5¢ J & jJAmer Tr & Sav Bk, ChicJan 1 1934 
DRS a onounccundcndpuaauah@epddccaesaor CO 0, 7,000,000 See text.'........ 24 Sta te St, New York Feb 1 1 (o% 
Subsidy ie gold drawn at 100 (V 64, p 705)_.c*| 50° 1880 | 1,000 66,000 6g M & N' do do |Nov 1 
Paterson & Hud Riv—Stock 8 % rent ad YLE& Ww at Saee 50 630,000 8 J & J/Paterson, NJ July 19084% 
Paterson & Ramapo—Stock Contes guaranty) ---..-- TE) sacs |-cocee- 298,000 8 J & J do do July 1908 4% 
Pemigewasset Valley RR—Stoc ic (rental SUASAANT .-| won| <-<- 100 541.500 6 F & A Treas Off, Concord N & Aug 1908 3% 
Pennsylvania RR—Stock $400,000,000___.__._.. so] ee 50 314, aoe’ ps See text. M & N 31 Office, Philadel hia ‘May 29 '08 3% 
General mortgage bonds $1,000 and £200 each “ear 857 1867 Sor£é 19 9 20 6 See x Office, a&London (July 1 1910 
Cons mort of)Gold registered bonds .......-.-- 857, 1879 1,000 3,498,000! 5¢ | Q—M __ Office, Philadelphia Sept 1 1919 
1873 secures}Gold coupon bonds -___._...-..- <| 857, 1879 1,000; 1,500,000) 5¢ M®& S$ do Sept 1 1919 
all equally. |Gold coupon s f 1 % not drawn.-.c* 857, 1893 1,000 2,686,000) 4¢ M & N Farmers L & Tr &, N Y|May 1 1943 
G. P. |Sterling (s fin 1900) not drawn.c*&r| 857 1895 £200 4,850 000) 3%e¢J3 & J London, England July 1 1945 
j Gold or sterling inane ee on 3 40,000,000 4 ge: Se ae Ca ee {May 1 1948 
Bonds (P W & B stock as collateral) _.........-- Tr) pf 616 000 4 J & J PennCo for Ins, &c, Phil July 1 1921 
Collateral trust loan gold not = REE eee c*| 9,786,000) 4%eJ3J & DProvidentL& T Co » Phil June 1 1913 
——s trust notes $60,000,000 _..._.....-....- 60,000. 000) 5 M& S15 Office, Phila. & London.| Mch 15 1910 
bonds redeemable (text) ‘coivertibie.-- GB. c*) 19'993,500. 3%e¢M & N Amer Ex Bk, NY; & Phil Nov 1 1912 
a) do do do ee 99 616,000 3%¢J3J & DAm Ex BE, NY, Phil,&c\Oct 1 1915 
Phila & Erie M (now 1st) gold___..---..-. 8,680,000 6z¢ J & J Broad St Staand London July 1 1920 
do do ($5,263,000 are 5s) 11,143,000 4g &5¢g,A & O Broad St Station, Philaj)July 1 192 
Sunp Haz & Wilk 1st Series A drawn at 10 al,000,000 5 M & N Broad St Station, Phila May 1 1928 
Ss m rigage SES ae 1,349 500 6 iM & N do 2 b= 4 1 1938 
Sun & Lewis ist $600,000 p & | gold 500,000 4¢ J & Ji do July 1 1936 
West Chester first mortgage assumed_-_ 75,0 5 iM & S$ wuged, = Station, Phila|Sept 1919 
West Pa consol mortgage — assum 4,000,000 4¢ J & D June 1 1928 
River Front first mortgage assumed K 212,000 | 4% M & N 2 May 1 1912 
Southwest Penn ist Msf $5, 000 yearly not om. r 131, 1877 1,000, 862,000) 7 F & A Broad. St Station, Phila|Feb 1 1917 
Bald Eagle Val 1st M (sf drawn 100) ...-<4~ FP.x 94; 1880 1,000) 292 ,000| 6cur|\J  & J/|Fidelity Trust Co, PhilajJuly 1 
Junction (Phila) general a ngage (now first) gold.| 2.96) 1990 1,000 725, '000} 3%e!\A & O/Broad St Station, PhilajApril 1 1930 
Pitts Va & Ch ist =o ar p &1._..... GP.c* &r --| 1904 1,000 6,000 000 4¢ M & N New York and Phila Nov 1 1943 
Equip trust gold bonds (s f 5 %) not drawn_....-. c*|  _-| 1889 000, 2,629,000 4¢ |M &_ S§S Girard Trust Co, Phila |Sept 1 1914 
Penn rolling stock trust gold $300,000 paid eachA &O| ---|'98-'99 1,000, 1,200,000 3%e, Q— do do |Oct 1908-1909 
Penn car trust gold $300,000 paid yearly........) ---| 1899 1,000 000) 3%e¢ Q—F do do |Nov 1908-1909 
Penn car trust gold pe 000 paid yearly......-.. | see} 1900 | 1,000, 1,400,000! 3%¢ Q—F (Girard Trust Co, Phila |Feb 1969-1910 
Penn equipment trust gold $20 a — Feariy | @=-| 1900 | 1,000 600,000) 3% ¢) Q—M (Commercial Trust Co, PhiDec 1908- 1910 
do do $400,000 paid yearly...; -.. 1901 1,000 H rey 000) 3% ¢| Q—M | do do June 1909-191] 
do do $400,000 pald yearly.-- ---| 1902 1,000) 10,000) 3%E —M | do do Mar 1909-1912 
Penn steel car trust gold $700,000 paid yearly-_--- ---| 1902 10,000! 3% | —J | do do |July 1909-1912 
x On coupon bonds.) & J on registered bonds A &O!. a In cludin | lg $3° 3.5'00 oo he Id alive !'n sinking’ fund. 
OVERTON COUNTY RR.—Owns Algood, Tenn., on Southern Ry., to | burgh Va. & Paes in cg - the Phila. & Erle M@y 11907. V. 76, 
P; 486, 594; V. 80, p. 1112; V. 8 1183. The stockholders voted Mareh 


a, 20 miles, completed March 1906. Extension easterly to Junc- 
tion City, Ky., ont the Cin. New Orl. & Tex. Pac., 76 miles, under construc- 
tion. Stock authorized, $250,000, to be increased to $2, r~ "ann Reem 
-~ — —< trustee, Colonial Trust & a oa 
Boa: Car trusts, $18,000. Gross earnings in 6, $70. od ‘nat, gst - 
pe: § sdividends (5%), $12,500. Pres., Geo. L. Wiking. Chicago; Sec. and 
C. Knight, Livingston, Tenn -—(V. 83, p. 626; V. 84, p. 103.) 


eo te SBORO & NASHVILLE RY.—Owns from Suaeese car. © to 
Adairville, Ky., 84 miles; Mud River Branch, 4m. Operated juisv 
Nashv. RR. : which ewns the $1,156,525 stock (par, $10@) 4, the $1, 2008 - 
= a these beads and most of the stock being pledged u under 
its trust deeds. 


a eSk & CHEROKEE CENT. RY.—See St. Louls & San Fran.—(V. 
ow. Gar, 


PACIFIC & EASTERN RY.—Owns Medford to Eagle Puint, Ore., 11 
miles. To be extended 89 miles to Butte Falls and Klamath Falls, making 
about 100 miles. In Feb. 1908 control was sold to Hunt Lewis of Port- 
land, Ore., and Edgar Hunt of Medford, Ore.,and associates. V. 86, p. 481. 
Acquired the Medford & Crater Lake RR., bid In at receiver's sale May 

1907. Stock authorized, $1,000 ,000;" outstanding, $560,000; par, 
$100. Bonds (Oregon Trust & Savings Bank of Portland, Ore., Trustee) ; 
are subject to call after 10 years at 105; hy may June 1907, $200,000. 
V. 84, p. 1552. President, W. Coo Morris icv-Pres} dent, Ss. W. 
Stryker, Sec., Treas. and General Mar., Geo. Estes, Portland, Oregon. 
—V. 84, p. 1552: V. 86, p. 


PACIFIC RAILWAY & piciedinedd co —V. 85, p. 1210. 


PAN AMBRICAN RR. (MEXICO-GUATEMALA) .— eeene § bag San 
Geronimo, Mex., on the National Tehuaatepeo RR.. seu a to the 
Guatemala border, about 300 miles, with oe to the ‘City of Guate- 
mala, of which 225 miles operated in Mar. 1908; ance was under con- 
ares —- Mexican Gov’t subsidy about $10, 000 0 gold pe per mile. Stock au- 
thorized, $16,000,000; outstanding Apr. 600. Bonds — 
ized, nitty er mile ef main track, wat mite 4 ‘supplemental mtge. to 
$8,000 per mile until the net earnings are double interest e on the 
entire dathorised amount. In 1906 $1,000,000 bonds were sold. es., D. 
P. Doak San Francisco Cal.—(V. 82; p. 683; V.83 p. 213 436.) 


PANAMA RR.—See iscue of Jan. 1908. 


PATERSON & HUDSON RIVER.—Owns from Marion, — City, N 
2. (south of Bergen Jct.) , te Paterson, N. N. Ji 14 -_ double track. Leas 
in parpewmite 0s at $48,400 per year for road, $5,000 for land in Jersey City 
and taxes, te Erie RR., forming part ef main line. 


PATERSON & RAMAPO RR.—Owns from Patersen, N. J., to New York 
State Line, ” miles, double track, part of main m= of Erie RR. to which 
leased Sept. 1852 during legal existence, at $26 


PEMIGEWASSET VALLEY ecient = E., to Lincoln, N. H., 
23 miles. Leased to Concord & Mont. for 6 % on stock: poe by Bost. & Me. 


2 eng aed re RR.—(See Maps.)—'l'he system, hown on tne ad- 
extends from New York City westerly, vie Philadelphia, to 

itteb _ Pirie, Cleveland, Toledo, Chicago and Burlington on the north, 
= ashington, Cincinnati, Louisville and St. Louis on the South. The 
ya, on Jan. 1 1908 ated 11,175 miles, of which 3,858 miles 
bt © mileage opera rectly under the caption ‘‘the lines east 
of Pittsburgh and Ene, ~~ Oa ae B85 the mileage operated directly 
under the caption ‘‘the lines west of Pittsb. and Erie,”’ the | atter belng more 


Re 











y under pe ~~ Pennsylvania Company and Pittsburgh Cin- 
cinpati Chicago & St. Louls. The other lines are operated independently 
Bast of ie tet and Erie. Miles. 
Main Line and Branches— Miles.|Trackage __........_.-....... 113 
Phila. to Columbia, Pa ...-.._- - 81/ REP SRTED Ce nATELY~— 
Phila., Pa., to New Bos. Je &c.293 | Phila. Balt. & Washington... .-_- 710 
Harrisburg, Pa., to Pitts., P -245/| Northern Central F SF 447 
Erle Pa., to Sunbury, &c -307| West Jer. h. RR.* --339 
Branches and spurs.......- 80 eye ed RR mei” 
— SS one 
Total main line and branches 1,706 halt Ches. & Atlanti ee 88 
Lines oper. by lease or contract— Maryland Del. & Virginix 78 
Har.Ports.Mt.Joy&Lan.RR.* 2 


Rosslyn Connecting - - - - s 

Dillersville to Harrisb.,Pa.,&c. 53/ Phila. & Camden Ferry_---_-____ 1 

United New Jer. RR.*, Trenton —— 

to Ji &c...........149] Grand or east of P. 4 E...6,191 
26 West of yy x Erie. 






Allegheny Valley RY. -264| REPORTED DIRECTLY— 

West. New York & Pen -554/| Pitts. Cin. Chic. & St. Louls* 1,526 

boas 7 ecting = gan 37| Pennsylvania Company lines* __1,339 
contract— —_—_— 

Bald dBagle Vall Valley "aR 94| Total directly____.. 2,865 

Cambria & Clearfield RR. 393} REPO TED 5 SEPARATELY — 


peviee Delaware RR.*_- 81/ Grand Rapids & Indiana lines* 
Phila.’ o lees Branch RR- ~- 49/ Vandalia RR.*__.-.. 2... e. 923 
- RR. & Bridge*_.. 10] Other lines (see Pa. Co. statem’t) . 505 
Other . ‘inet, D. — 
66 m., and ferries, 2 m. Jannn-- 412 12: Total system Jan. 1 1908. . 211,059 


Total in Penn. RR. statistics 3 5.858} 
* See each company's statement./ 

ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsbu —_ and Erle, the Pennsylvania RR. Co, holding all its stock. 
» 1900 ~ - most of stock and income bonds of Western N. Y. & Penn. 


Ve 72, 
Ba aan New York & Pennsylvania Ry. and the Allegheny Valley 
Ry were taken over under lease !n —— In May 1900 purchased a majority 
of Long Island RR. stock. V. 72, p. . Western — ser and other 
roads connecting with the main line el merged April 1 1903, the Pitts. 














= 1906 to pares ‘hase the Rusahens™ Valley Ry., = West Pennsylvania 

Ry. and York H & Row RR. and on March 10 1908 to leon @ the 

Southwest Seanantinn Ry., Junction RR. and Bald Eagle Valley RR. Y, 
&2 p. 453, 629; V. 84, p. 626; V. 86, p. 422. 

In June 1908 over 90% of the N. Y. Phila. & Norfolk $2,500,000 
stock had accepted the offer to buy the stock with 4% 40-year trust cer- 
tificates, guaranteed prin. and int. by Penn. RR. on the basis of $3,000 
certificates for $1,000 stock. V. 86, p. 1590. 

SECURITIES OWNED.—The total cost of these to Jan. 1 1908 wag 
$219.989,663; many of which are pledged to secure Pennsylvania issues, 
Revenue derived from these securities in 1907, $10,440,955. 

DIVS./'88. ‘89. '90. Le "92. 93 to’99. '00-May ’06. Nov.’06. '97. 1908. 
P. St. 5 5 5% a. +. yearly. 6 yearly 3% 7 May,3 

In 1893 paid also 2% ‘i scr 

STOCK.—The stockholders , ae 10 1903 a an Increase In 
stock from $251,700,000 to $400,000,000, to be made from time to time 
in the discretion of the directors. Of the stock, $20,980,350 was issued 
April 1903 in exchange for ———— nee og (See below > In 1903 


sold $75, mag | = = —_ at $60 8 Vv. . 383, 488, 594 
706, 1193 7. B. 32. » 770. In 1905 $1,106,650 aes was being —- 
exchange AF ce th 


iwest Pennsylvania Ry. minority stock terms in 
V. 80, p. 2458, and in 1906 $2,980,000 stock in exchange for the 8 $5,296,750 
Allegheny Valley oe pref. stock at the rate of = 25 Penn. 
for fd over 90% of said pref. Raving sons mted. » D. 1493; V. 82, 
p72 2. In Jan. Toor $1,694,400 was being issued in caidas e for Cum: 
erland Valley stock and $4, 485. 200, dollar for dollar, for the minority 
Philadelphia & Erie stock. . 84, p. 103, 159, 221, 391. In Sept. 1907 
$2,289,000 was being issued at ine rate of 3 shares of stock and $ 50 for each 
share of Bald Eagle oe. aw stock, over nine-tenths of which had 
been acquired. V. 8 8. 
khoiders on March 12 1907 bee ee Increase of the stock and 
bonds by % $100,000,000 each, to be issued from time to time as bey 
$60. 000,000 collat.’ trust 5% gold notes dated Mch. 15 1907 fo: 
of the $100, 000,000 bonds and the $40,000,000 4s sold April 19 part 
a V. 84, p. 103, 626; V. 86, D. 1043. 
ONDS.—Consolidated mortgage of 1873, see ‘‘Supplement”’ ¢ Oct. 1901 
In Boil 1908 $40,000,000 4% consols were sold. V 86, p. 1043, 1101 
In 1902 were issued $50.000,000 10-vear 3% % gold eonse. dated Nov. 1 
1902, a which $30,006,500 were converted in Jan. 1908 into stock at $78 
per share and balance are convertible at holder’s option at $70 per share on 
any int. ‘day, on 30 days’ notice; they may be called for payment at 102 
any int. day, but if called converted on basis stated. See V. 74, p. 5 
In 1905 stockholders subscribed at par for part of $100,000,000 of *4 % 
ae bonds, the balance being taken by +i syndicate. The bonds are ( 
. 1 1905) convertible at o oe of holder at any time into stock at $75 
per or $50 share unless previously called for redemption on Dec, 1 1910, or at 
any subs ~ 4 ag period on 90 days’ notice, at par and int.; but — 


so called t be converted up to 30 days prior a the date nam 
said moe ha for n Sdemaptien. A part of the proceeds was used to retire ae 
$27,480,000 6% bonds mai June ann July 1905; Sianee for im- 


ng 
provements. Sev 80, p. 1112, 1236, 1913; V. 81, p. 1437. 


GENERAL FINANCES.—In 1901 obtained control of the Pennsylvania 
and Cambria Steel cos. See ‘‘Industrial cos.”’ and V.72, p.1280: V.82, p.805. 

In 4 — company was actively constructing a passenger electric 
railroa: m Jersey City under the North River to a central passe: D4 
tion at 35a "St. and 7th Ave., New York City, and thence a 
River to a connection with the Long Island RR. in Long I sland. city. 
under the name of Pennsylvania Tunnel & Terminal RR. 

The tunnel will afford entrance into New York City for the Penn- 
sylvania RR. and Long Island RR. and B yy the sendi: So through 
trains by rail direct from the South and West to all petate in in New Engiand 
via the bridge from — Haven to Long Island, ~ os ne uu by the 
New York Connecting RR.; see V. 71, p. 913; V. 72 z 4 73, - 
LS ned V. 74, p. 380, 478, 831, 884, 1308: ¥. is. P. 124 ry S08 ‘aes: 

. p. 1269; V. 83, p. 626, 891: V. 84, p. 340, 15 52; V. p. 608. 

“The $60,000,000 3-year 5% notes, dated Mch. 15 tier, provided for 
the payment of the $50,000,000 Penn. Co. notes maturing Nov. 1 1907 
and construction, &c., requirements in 1907. They are secured by de- 
posit of $45,000, 000 Penn. RR. 4% equipment certfs., $10,000,000 water- 
supply 4% trust certfs. and $8,800,000 Penn. Co. stock. V.84, p. 451, oat 

In June 1906 the Issue of $50,000,000 (250,000,000 francs) French 1 
(Penn. Co. guar. 3%% bonds) was sold to pay part of cost ($42,000,000) y of 
equipment and completion of the water-supply system. 

In April 1908 $40,000,000 4% consols were sold to provide for com- 
pletion of the New York terminals and other construction work. V. 86, 
p. 1043, 1101. 

On Dec. 31 1907 the Pennsylvania Company held (V. 86, p. 1281) the 
subjoined amounts of the following issues (compare table above), re 
ceived in whole or in part in connection with aforesaid French Issue. 
Penn.SteelRoll.Stk.Tr.4%$2,400,000|Penn. Gen. Frt. Eq. Tr. 

— —_ Freight Car Tr. | 4% ‘07, $100,000,000. $19,918,000 

pire seumane 8,300,000 | Penn. RR. Water Supply, 

Pe... eels Eq.Imp.Tr.4%. 9, ‘000 eet “Sr. S3e wAcecevessnean 10,000,000 
As to $100,000,v00 equip trust auth. In 1907, see Vv. 84, p. 231, 340. 
Statement of President Cassatt In June 1906 was in V. 82, p. 439, 569. 
In § —_. 1906 —s half of the company’s holdings in Balt. « Ohio (see 

that co.) and Norf. & West. stock were sold, realiz “- about $50,000,000; 

also In _ 1906 $15,630,000 Ches. & Ohio stock. 83, p. 562, 1412. 


*. 85, D. 
In NBy. 1905 the dividend oe was increased from 6% to io but in 
May 1908 again reduced to 6% Increase in wages Dec. 19(6. V. 83, 


Dp. 17 On Feb. 1 1908 passenger rates were restored to old basis, 
the 2-cent law - cian having been declared unconstitutional. 
Pp. 230, s 
"Increase In ae, me bonds authorized Mch. 1908, see “Stock” above. 
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First pref (also as to assets) 4% cum after 314 years pet eee) | 














RAILROADS. INTEREST OR DIVIDENDS. | Bonds— Prine 
ue. 
For explanation of column headings, &c., see notes Amount Rate | Where we. and by Stocks—Last 
on first page of tables. Outstanding)  % | Payable Dividend. 
| 
Pennsvivania RR—(Concluded) | } 
Penn steel car trust gold $300,000 paid yearly-- -- $1,500,000 3% | J (Commercial Tr Co, vee 2 sees. 1912 
Penn steel equip trust gold. $500,000 paid yearly 2,500,000) 3% ¢) M do do 8-1912 
do $500, 000 id yearly.....- 2.500 ,000) 3% ¢) M | do do 1909-1913 
do roll stk tr ~ $500. 00 paid yearly -- 2,500,000} 3% ge! F | do do |May 1909-1913 
do do d $200,000 d yearly 1,000,000 3%) F | do do |Aug 1909-1913 
do do gold” 3306, 000 paid yearly._- 2,100,000 4g | M | do do May 1909-1915 
Pennsylvania steel potent s oar nnd tavnmanm 600 ,0 4 Ss do do Sept 1908-1915 
do seen 2,700 ,000 + —J do do |June 1900-1916 
Penna Steel equipt “tm rovement tru 8,000 ,000 4 | do do Jan 1909-1916 
Pennsylvania general _—s equipment tru 31,800,000 4 } —F | Pideuty Trust Co, Phila 1908-1916 
Delaware Avenue Mar . 4. Be mortg: 10 ,000 4.3 M & S§S/Philadelphia con 1 1909 
Delaware Avenue Blosdgoo sere sae 00, 44 M& § do 1 1912 
Penn RR real estate pure ra M. c 2,000 000 4¢ M & N'/Farmers’ L & TrCo,N Y ioe 1 1923 
Pennsylvania Com pany—Bon ds gold Fuaranteéd- c* &r 19,467,000 4%eJ & J\Na tonal City Beak, N YiJuly 1 1921 
Guar tr certs $20, 000,000 gold guar Pa RR Ser A__r 4,708,000 3% EM & Un nion at NY; & Phila| oo 1 1937 
do do Series B..... GP.c* 9,363.00 34eiF & A/\A Bk., N.Y.&\|F 1 1941 
do do do eee c® 4 837,000 3%eJ & D)! Girard: Trust Co. Phila Dec 1 1942 
do do do oy DP a nehinw GP} 10,000 ,000 3%eJ & D Phila, Pa, and N Dec 1 1944 
Gold loan $1 334,000 drawn yearly g gu Pa RR.GP} 11,996,000 34eM & N) Rout York «& Philadelphia| Nov 1 1916 
Gold loan red after 15 years (guar V §3° > eet 20,000,000 4¢ |A & OGir hilaand NY/April1 1931 
French loan 250 00U vOu fr gu red from 1918____ GP} 48,262,548 3% 5 & DIC Cred. Lyon, &c., Paris, Pr! Sune 15 1921 
Pennsy! Monongaheta & Sou—ist_M 51,000,000 g GP} 9 540,000 4¢ |S & J\Philadelptia, Pa Jan 1 1948 
Pennsylvania & North Western—See Cambria s Clear, fleld R y. | | 
Peoria & Bureau Val—Stock rental. See text_---- eee 100) 1,500,000, 8 (F & A\ChicRI & Pac Ry, N ¥ Aue 10 1908 5% 
eoria & Eastern—Ind Bloom & W ist M pret. ‘te car| 203 1879 | 100 &c) 985,100 4 |A_& Oj|J P Morgan & Go, Y |April1 1940 
Peo nio Indiana & West ist M fay gold int guar_Ce.c* 342) 1888 500 &c) 500,000 5¢ | Q—J do do |Ap ‘Abril 1 1938 
Peo & E ist (cons) M $10,000,090 int guar._Ce.c* 342) 1890 1,000, 8,500,000 4 \A & O| do do \April 1 1940 
Income mortgage non- sumulative eaceecccece Ce.c 342) 1890 | 1 000) 4,000,000 a | April (4% paid April 1 1908 |April 1 1990 
Peoria & Pekin Union—First mortgage ot.....So- c 20; 1881 | 1,000; 1,495,000) 6g | o—F \Central Trust Co. N Y|Feb 1 1921 
Second mortgage gold__...........-...-..-.. e.c 20| 1885 | 1,000) 1,499,000 4%e\M & Nj do do Feb 1 1921 
Peoria Ry Term—First M g gu red 102 beg 1917- ic’ c* a-~) S60F | 1,000) 930,000 4¢ |J & J\|New York Jan 1 1937 
Pere Marquette—Common stock $16,000,000.......) -..| -..- 100| 16,000,000) .-...--- ER ATR I Asikspaten nak eidehien Minka ted ae ee 
| 


Second preferred 4% non-cumulative.._....-----.- ee-| - 





100) 112,000,000) f------- 
100) 





Refund M $60,000, 000 g gu vo & I (end)__-Ce.c*&r| ---| 1905 | 1,000 9 207 000; 4¢ 3 & J F P Morgan & Co, N Y Jan 1 1955 
pee aE eS ee _ | 1907 ‘eign te 0,000} 6 | ae ee ees Tuly 1 1912 
__ Chic & West Mich 15t M ($12,000 per mile)--NBc-| 480 1881 | 1,000 3. ‘758.000 65S & DTP Morgan & Co, NY /Dec 1 1921 





mg bond issues of eee companies in 1008°¢ oe inate in pi 
eee - 3,840,000 | Penn. Mon. 4s_ a 000 
Pita. Balt. & Wash. 4s. 10, 000.000 | Penn.Co. mee “tr. Eo “48 262,548 
Long Island RR. 4s, guar 22,408,000 


Pitts. Va. & Char! ye 6,000,000 
Penn. Co. 4% % gu. notes 50,006,000) Pitts. Cin. Chi. & St. L. 10,000,000 
Penn.Co.3 My % gu.tr.ctfs 15,000,000| Vandalia = TO De Sie 10,009 ,000 





Penn. Co. 4% bonds.... 20,000 000 | Washi nm Terminal Co 10,000,000 
In June ag allied Interests purchased $ O24 .200 of “— > $11,000,000 


Hocking Vi Ry. common stock; see that co. V. 77, Pp 
LATEST EARNINGS. —Jan. 1 to May 31 (5 mos.) directly tind 
Lines east of Pittsburgh)}1908-_-.--_-- Gross. $52,707,562; net, $12,581,242 
and Erie. 1907 ___...Gross, 65.106.162: net, 15.569.742 


Lines west of P. and E., inc. or dec. Gross, dec.9 ,454 000: net, dec.2,007,200 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting Is 
held at tee on second Tuesday in March. The report for 1907 was 
given in V. 86, p. 598, 607, see also editorial, p. 573 
EARNINGS ON ALL LINES BOTH EAST & WEST OF PITTS. & ERIE. 

1907. 1906. 1905. 


Year ending Dec. 31— 
Gross earnings 
Net earnings 

REPORT OF PENN 

Year ending Dec. 31— 
OE ees 
Gross earnings 


3 $ $ 
--326,785,526 295,898,165 266,069,597 
sonsakee 83,631,445 84,354,399 73,969,249 


STLvAnA cas: COMPANY. 














Net earnings lover Sea 1;226. "313 2°7 '204 37, 944" ‘539 
Int. on Pa. RR. Investments_-.-.-.-. 10'440:953 te 741,184 10,018,026 
Int. on United N. J. securities...... 234,472 346,109 267,963 
Int. for use of equipment.......-.-- 718,118 395/041 371,913 
Interest general account........... Glee Giahkees <coeisibee 
General int. and miscellaneous- --~-- 195,770 62,629 1,067 ,604 
BE cincuctacatedacetedeadticénasadde 109:680 239,299 311,411 
ttt CIE 6 in eck cdc wcnnecsne $55,020,420 $55,503,466 $49,981,456 
Deduct—Rentals ...-.......-...... $9,126,234 $10,929,250 $11,823,394 
Interest on funded debt.-...-.-- - 10,412,488 7,387,652 5,489,947 
Interest on bond allotment....... .....-.. ~..-....-.- 1,237,277 
Int. on mtgs. and ground rents-_---. 7,955 11,805 59,571 
Car trust payments............. 4,782,686 4,979,147 4,085,224 
Equipm’t trust loan sink. fund--- 101,937 68.400 136,400 
Gen. int. and miscellaneous- ~~... 164,758 698 ,950 296,365 
TE. cn vancancnténswadinvbusten $24,596,058 $24,075,204 $23,128,178 
Ry ae $30 424,362 $31,428,261 $26,853,278 
Payments to trust funds__.__.....- $270 ,302 $225,956 $182,969 
Consol. Mortgage sink. fund, &c..-.--. 133,550 131,170 131,450 
Extraordinary expenses_.-....-....-- 3,260,651 8,701 ,475 8,424,881 
DPE nadacduchdesuncecensodd 21,908,435 19, 869, 661 18,113,978 
Pe Wo ocicbcucnakiaad eames 7% 6 %% 6% 
Extraordinary expense fund...---.-.- 2,500 “000 2, 500 "000 OPEN Benn 





ys - a= $31,428,261 $26,853,278 


Balance surplus-_--.-_--.-....-.. 
Bal., profit & loss, Dec. 


OFFICERS. Py po McCrea; 1 t V. -P., John P. ‘Green; 24 v.-P 
Charies E. Pugh; 3d V.-P., ‘Samuel Rea: ath V.- . B. Thaye ny! Jr.; 5th 
V.-P.and Treas. Henry Tatnall; Sec., Lewis Nelleon.” 'N.Y.office 85 Cedar St. 

Directors —Percival Roberts Jr., N. Parker sperente e, Redulph Ellis, 
Oharles = Ingersoll, Clement A. Griscom, Henry C.F rick, William 
Rh. 3arnes, Geo. Wood, C. Stuart Patterson, Effingham B. ne Thomas 
DeWitt Cuyler, Jas McCrea, Lincoln ber sae « John P. Green, Charles E. 
Pugh, Samuel Rea, John B. Thayer.—(V. 86, p. 1590; V. 87, p. 167.) 

PENNSYLVANIA COMPAN Y.—(See Megromapieni nt opm 
all the Pennsylvania — “ty west of B. —¢ road In fee. 









Leased by transfer from P. Cont: lied by stock 4 
tles.| Pitts. ‘Gin: Chic. & St. 4 4.7 
Pittsb. Ft. & Chicago...*470.05|Cin. & Muskingum Valley. -°148.46 
Massillon & ) RK... ig 12.23 Rovecwurs ¢ Oh ashington. 28.16 
Erle & Pittsburgh_--__- *83.05| Cin. Leb. 
Cleveland & a age - *200.93) 





Leased directly b . 
Pitts. Youngs. & ante Fe a. *139.16 
Toledo Wal. Val. & Ohio... *236.20 ven 














Cleveland & Marietta_____. *103.13| Terre Heute & Peoria RR.- “tas. 12 

Pitts. Ohio Val. & Cin. 15.09} Cleve. Akron & Columbus... 193. 4 
Margi RR., Beav. F 3.51| Wheeling Terminal Ry 9.6 

South Chic. & er. 23.00 ee Bridge. . 2:48 

Branches W.N &Pa.Ry. 51.76 : 

Youngstown & Vowke- 2.31 Central Indana--.._... *117.58 

Pitts Chartiers & Youg *19.69 

—_—— To Peorla & Western_- *230.70 

Total Penn. Co. lines... -- 1,340.42|Trackage___...... 169.52 

*See this company. Total of all lines____.-.-- 5,097.57 


ORGANIZATION.—Chartered In Penn. April 7 1870. Its $60,000,000 
stock Is owned by the Pennsylvania Ratiroad. On Dec. 31 '07 the Penn. Co. 
owned sundry stocks and bonds having value Be, balance sheet of $188,- 
$63,759, aa? yielding In 1907 an income of $11,7 a oN. \ aa lst V.84,p. 928. 

In 1907 the Chic. Ind. & East., 43 m., was acquire 

DIV'S.— |'92. '93. '94. '95 to 00. 01. ‘02. "03. °04. os "06. '07. 1908. 
Per cent...}4 4 4 None 3 8s 4 & & 6 7 Junes 

In 1907, June, 3%; Dec., 4%. 

o. BONDS.—The gold bonds of pest Fe secured by leases of P. - & 
the Cleve. & Pittsb. and Eri Pittsb. bh mage and of cones and 
‘stocks having a par value in 1907 of S28, 030, 00. os well as real estate. 

The guaranteed trust certificates, aoe : “O,"" were issued by 

Girard Trust Co., Philadelphia, as ‘usin. under a S eesl of trust made by 





the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has'‘pl 

an og amount at par of the 7% guar. special stock of the Pittsb. Ft. 

& Chic. Ry. The total authorized issue of the trust certificates Is $20 
000,000, each series to be secured by deposit of shares of the special guar- 
anteed stock to an amount equal to the par value of the series, the sinking 
fund having retired $1,092,000 to Dec. 31 1907. See V. 65, p. 368, 572, 
1116; V. 67, p. 122; V. 72. p. 339, 490. 

The $10,000,000 guar. 3% % trust certificates, Series “D,” sold late in 
1904, are part of a $20,000 ,000 issue to be issued in series and ‘secured = an 
equai amount of Pittsb. Ft. W. & Chicago guar. stock. V. 79, p. 2457. 

The 3% % gold loan of 1901 was Issued to per *% for acquisition of stocks of 
the Pennsylvania and Cambria Steel companies. They are i, » Pp. andi., 
by Penna. RR., and are subject to call for redemption Nov. 1 annually 

y lot at fd in 15 e equal drawings. V. 73, p. ay oo" Collateral Dec. 
Teor consisted of $16,800,850 par value of ‘stock issu 

The $20,000,000 gold loan 4s of 1906, guacemeeaa, were <> ag 1906 
secured by deposit of $14,000,000 Pitts. Cine. Chic. & St. L. stock, 
$4.000,000 Vandalia RR. stock, $3,660,100 West J. & Sea Shore com. 
stock, $2, 216,500 Cleveland & Pittsburgh betterment stock and $2,240,800 
of other, stocks . brags ga of wee total par value of collateral, $26, 117,- 

12 


400. Dp 
sa i ‘bos the Yoo ‘00 Lge? if 4.4% collateral betterment notes were 
ald a nd on Nov ye he $50,000, 000 44% gold notes. Car trusts 
une 30 1907 $11 "316.0 
The 250,000.000 en franc 3% % guaranteed toon of 1906 Is a gegen. 
p. & ok in francs. Denomination 500 and 2,500 francs. V. 82 

REPORT.—Report for year 1907, in V. 86, p. 1281, showed gross 
earnings,. $51,337 on ner $10,960,417; other income, oi. a tal 903; 
yore rentals, &c., 18, fy ost loan certs. redeemed, sink. ke. 
$1,944,956; dividend’ é iy 0,000; extraord. exp. fund, $2, 500, 000: 
— oa $1,251,531.—(V. 35 = 1647; V. 86, p. 1281, 1590 

PENNSYLVANIA MONONGAHELA & SOUTHERN RR. zor aan from 
west bank of Monongahela River, about 4% miles southwest of West 
Brownsville station, Pa., along west side of Monongahela River,to mouth 
of Little Whitely Creek, 18 miles. Stock, $553,000, all owned by. ~— 
sylvania RR. In 1908 made a mortgage to secure $1, 000,000 bonds. 
table above. V. 86, p. 982.—(V. 86, p. 982.) 

PEORIA & BUREAU VALLEY RR.—Peorla to Bureau Jct, Ill., 
miles in 1854 to Chicago Rock Island & Pacific Ry. for $125, 000 

yearly; dividends, usually 8% yearly, occasionally more; Feb. 1908, 1% 
extra.—(V. 86, p. 169.) 

PEORIA& EASTERN RY.—(See Maps N. Y. Cent. & Hudson River RR.) 
—Owns from Pekin, Ill., to Indianapolis, Ind., 202 m., and has a lien of $5 - 
000 ,00@ on a Springfield Division, Indlanapol Is to oe nee Ohio, 141 m 

otal operated 





trackage, P Peorla, 9 m.; t 
LEAS , &c.—Formerly Ohblo Indian estern, sold tn foreclosure In 
1890, — ER. Se r V. se. >. De 616. 7S till April 1 1940 to Clev. —_ 
Chic. & St. L., wh ch gt ‘antees Interest, but not ony , of the ist con- 
sols —s the tinderiving ‘bonds, and owns one-half the 10,000, 000 mows. 
par, $100. See ** of Jan. 1894 as to provisions respecting any surplus 
over oan p= ~ a owns $125,000 stock of the kin Union 


Peo, & 
in 1905. V. 74, tba. 


ay. on which 6 % yearly acts of mt 1895-1902 and 5 
eh om —See abstr of i . 51, p. 246, an of O. 


1890 in 


Ind. & W 
INCOMES. 3." Dividend ot on ye 4% yearly. AF ays April 1 1902 to 1908, 
ven! Berea, from earnings of preceding cal year. 
a oe —§ mos., |1906........ tivess, $1, t53. 610; net, $90,778 
“a to May 31. | eee Gross, 1,175,641; net, 267,504 
REPORT for 1907 ae in V. 86, p. 975. 
Cal. year— Net. Other inc. *Charges. Balance. 
., Saas $3, rite “347 $705,310 $15,102 $713 ,067 $7,345 
A 3,059 281 859 ,885 8,775 ag 859 172,801 
* Includes $160,000 (4%) Interest on Incomes. —(V. . D. 975. 


PEORIA & PEKIN UNION RY.—Owns Pekin to mhenkg on both sides 
of Illinois River, and yards at and opposite Peoria. Mileage main track 
18.14; second main track, 8.80; total main track, 26.94 — Mileage of 
side and yard tracks, 67.38. Capital stock, $1 000, 000. by Peoria 
& East. (Clev. Cin. Chic. & = it. a # system), Chic. & Nort h Western, Chic. 
L., Ill. Central s . Lake Erie & Western and Tol. . & 
V Dividen eos. 1902, 6 % per annum; 1903, 4 %; 19( 8 
5%. Earnings for cal. year 1905, gross, $916,325; —~f $275, 808: total 
deductions, $274,664. Pres., H K. Pinkney. ont, 85, p. 577.) 
PEORIA RAILWAY TERMINAL CO.—Owns terminal road betwee: 
Peoria and Pekin, Hl., 8 miles, over private right of way, and local lines: 
total, 21 miles; 29 4% miles of track. 70-Ib. rails. Has rights over 5 miles 
of local street railway in Peoria, with privilege of transferring over 46 miles 
additional. Freight and throu ugh passenger business handled by steam. 
Local passenger business in and between Peoria, Pekin and Crescent by 
electricity. as union depots in both Peorla and Pekin. Owns *) i —- = 
steel drawbridge over the Illinois River. Franchise perpetual 
to Peoria & Pekin Terminal Ry., foreclosed Feb. 9 1907. Stock, $1, S100 000 000, 
all owned by Chicago R. I. & Pac. and Chicago & Alton, which guarantee 
the bonds. prin. and Int. ny 85, p. 161. President, W. T. Irwin; 
Sec., W. J. Jack; Treas., Fred. H. Smith.—(v. 86, p. 338.) 


Pane io ~emaiaaed RR.—The pont includes: 


3 owned. Miles 
Alexis (near Toledo) to Luding- "| Other lines, branches, &c...... 277 
ton on Lake M > RE Ti ath 5| Porter to Clark Jct., Ind...... 21 
~ ages Ind., — jay View, SD conan cngsensnnee 11 
sp > tbe toncie ia nd eninenimaaseince St. Thomas, Ont., to Interna 
Detroit to Grand Rapids, Mich. 167 Bridge and Niagara, N. Y... 136 
Saginaw and Port Huron_-.-.-.-- 121{Other trackage...........--- 


uron ka: 
Pt.Huron to Gaseous City... 135 Leased (G. : Kal. & S. E)— 
Grand to Big Rapids.... 147| Rapid City to Stratford....... 
Allegan to Pentwater.___....- 130|London & Port Stanley.-_.-. 
Walkerville to St. Thomas. 










- 127 —_— 

Sarnia to Rondeau---_-_-- we. De tne ee 396 

The Pere tees opera ar ferries Ludington to Milwaukee ‘and 
Manitowoc. V. 76, p. 383; . a p. 103. 
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RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
Mtles| Date | Size, or \pal. When Due, 
For explanation of column headings, &c., see notes oF | @f | Par Amount | Rate | When Where a and by | Stocks—Last 
on first page of tables. | Road. Bonds.| Value. |Outstanding| % | Payable. | Dtoetdend. 
Tom Marquette— (Concluded) Underlying Bonds— | 
-DGrR«& ist cons (now ist) M aw money.OB.c*; 380 1897 | $500 &c! $5,379,000 4 A & OSecond Nat Bank, Bost! April : 300s 
Flint & Pere Marq M ($1, ress 000 are 4s) gold_ 2 280 1880 1,000; 5,000,000 4g&6g¢A & OJ P Morgan & Co, N ¥ Oct 
1st —_ ay mortgage gold______.__.-. Ce. 400, 1889 1,000; 2,850,000 5¢ M & N thx ust Co. N Y May i939 
Pt Hu Div first Geeribeae ($3,500,000) g_Ce | 235 1889 1,000 325,000 5¢ A & OJP an & Co, N Y April 1 1939 
{Toledo “Division first mortgage gold_._.-- IB 19, 1897 1,000) 00,000 5¢ J & J faseraat 'r Co, Boston July 1937 
h & N M ist M gup &1iend by _ & W M__oB. c* 89, 1891 1,000; 1,667,000 5 M & NSecond Nat Bank, Bost| May 1931 
Ww n Equipment Co call at par.-....-.-..... ---| 1899 1,000) 13,00 6 A & O50 State Street. Boston April 1 1909 
RWintarop &C 4 mane ee. “000 rs s-a(V79p1642 ---| 1904 1,000) 988,000 4%¢A & O New York or St Louls O-t ’08-Oot 14 
Marquette equip first M guar s f call at par_...--. ---| 1900 1,000) 289 ,000 5 A & O50 State Street, Boston — 1 1910 
Equipment no.es due $e50. 000 vearly__---- FC| --e} 1908 1,0 | 2,660,v00 6 M & SJ! P Morgan & Co ich 1 '09-'12 
Pere Marquette consol M $50,000,000_____-. F c&r| --- 1901 |1,000 &c| 8.382.000 4¢ J & JI P oe & Co, N Y¥ bay 1951 
E Riv Div col tr M gold .. ........... Mo! 202 1903 1.000) 3,000,000 4%¢e¢F &€ A do ug 1932 
Coliat trust mortgage og ep ea aie a gy PRR 870,000 4¢ 5 & JS Louis Un Tr Co, St L Jan 1923 
Saginaw Tus & Huron ist M E> i guaranteed__N| 66 1900 1,000; 1,000,0C0 4¢ F & AJP Morgan & Co, N Y Aug 1931 
Grand Rap Belding a 1st gold interest a ey 28 1899 1,000) 260,000 5¢ M & S International Tr Co, aoe Mar 1 1924 
oe Mara of Ind call 105, assumed -~------- *| Text.| 1903 000} 675.000 4¢ |M.& NJ P Morgan & Co, DP ay 1 1943 
ee ai ‘yy 4 on. Moriey & Potter, trustees ---| 1898 1,000) 6,000 5 A & OSec Nat Rk, eneneaedibels To Oct 1 1908 
aN guar» & icall 105 sinking fund..c*} _=__! 1903 1.000) 396,000 4%¢A & ONew Ps rk April ; 1933 
do debenture guarant &i_.c*} ..| 1905 1,000) 100,000 5 J & J Jan 1935 
ovlig for uaree gore due as mthly (V 82, p 752)| es lo ee | 3,467,364 5 Bsa oa Secs mere L & TrCo, Chic |'To ion 1 1914 
Perkiomen—1st M Ser 1 (ist loan) g guar p & i. PeP.c*| 38.3) 1888 100 &c) 799.600 5¢ | Q— Reading Terminal, PhilaJan 1 1918 
First M Ser 2 (2d loan) g¢ guar r & i (end)_..PeP.c*| 38.3 1888 1,v00; 1,125.000, Sg | } ae do do Jan 1 1918 
Peterborough RR—Stock (rental 4 %)_-.....------- eee peas 100) "385 ,000! 4 \A O Nashua, N H |ApP 1908 2% 
Petersburg RR—See Atlantic Coast Line RR. | } | 
Phila & Balt Cent—Iist M $2,500,000 ($1, 500, 000 46") 74| 1881 1,000) Z- ty 000} 4% &5|M & N Penn RRCo, Phila ‘Nov 1 1911 
Phila Baltimore & Wash—Stock auth $25,350 4 antes ceria 50) 7.950'41n 1907\J & D Broad St Station Phila July 11908 2%. 
PW & B (old Co) plain bonds_-_ “0 url ---| 1880 1.000) : 000000 5 \J & D Off, Phil; Kidd, Peab Bos June 1 1910 
EE sis canara tice teva All secured --T| ---| 1887 1,000; 1,000,000) a A &@&-9 do do April 1 1917 
enn mw aie by 1903 aallt ---| 1887 1,000; 1,000,000 4 iM & N —— = Station, Phila Nov 1 1922 
Plain bonds gold ........-- mortgage. oat ---| 1891 1,000) 930, 000} 4¢ ct @ J do \Jan 1 1926 
Plain bonds gold __.._._.--. <2} * cn) ee 1,000, 1,000 ,000| 4¢ A & O y= do Oct 1 1932 
Balt & Potomac Ist M (tun) gs f not drawn____xc*| 1%) 1871 1,000 1, ae -000) 6¢ J & J {Nat Mech Bank, Balto) |July 1 1911 
Ry M road guar gold es fd not drawn___.-xc*| 92) 1871 1,000; 3,000,000 6¢g \A & O & London April 1 1911 
mortgage $20, —. eee Mo.c*&r| 214) 1904 |1,000 &c| 10,570,000, 4¢ M & NAmEXN Bk.NY; &Vhil|Nov 1 1943 
Phils & Ches V—ist M pref o 3 4 red '96 gold_PeP.c*| ---| 1888 500) 280.510 4g iA & O Reading Terminal, Phila) re H 1938- 
First M old 4s not pref int reduced In '96 gold PeP.c°| mee 1888 500) 100,000, 3¢ A& O do do |Apr 1938 





From South Haven to Lawton, Mich., 34 miles, Is leased to an. Lake 
Shore & Chic Ry. for 25 years from Apr! ril 15 1907. V. 84, p 

A 99-year agreement for trackage with the Mich Cent. and Fag * South 
from St. Thomas, Ont., to Internat. Bn and Niagara, 136 m.,extendsthe 
Ine easterly to Buffalo, from July 18 V.77 p 2097; V. 78. p. 2600 


ORGANIZATION .—Formed Dec. 11 1907 as a reorganization without 
foreclusure a plan in V. 85 p. 41, 100, of the old Pere Marquette, which 
was consolidated with the Pere Marquette “S- of Indiana, the lease tu the 
Cin. Ham. & Dayton being canceled. (V.85,p.1519.) The total author- 
ized stock is the same as that of the old company, viz.: $16,000,000 common 
and $12,000,000 pref., but latterc nsists of two classes, viz., 4% first pref. 
stock, cum. after 344 years, with preference also as to assets, and 4% non- 
cum. 2d pref. stock, not preferred as to assets. 

eat ner, —_ any assumed the existing bonded debt, and issues $5.000 

6% 5 ebentures to pay the floating debt and equipment payments 
= in 1907 to which present preferred stockholders were given the right 
to a at par to the extent of 50% of their holdings. The holders of 
common stock could subscribe at par for new debentures to the amount of 
20% ott thelr holdings Holders of old “¥ and common stock subscribing 
for the new debentures receive! 115 new first pref. and 120 In new 
common stock, respectively, tn yt for their ho-dings; those not 
subscribing. par 'n new second pref. and common stock, respect’vely. Pay 
ments for debentures to — upto June 11908, or opiionally in full xt 
any time ® p. 

in 1904 the Cincinnati Hamilton & Dayton ac oad $12,834,450 of the 
$16.000.000 common and $1,487.800 of the $12 000 preferred stock. 

BONDS.—The refunding 4s 4 1905 ($00,000,000 authorized eas out- 


The cola »207 ,000, TT & 1., by C & Dp 
teral trust bonds of 1902 timited to $2,870,000) are secured 
the entire capital stock ($1,400,000) of i L. E. & Det. R 
National Trust Co., Ltd., of Toronto, being trustee, and are ses to cal! 
on any interest day on 60 notice. V. 75. p. 1302; V. 76, p. 213. 
Lake Erie & Detroit River Division mtge, V. 76, Dp. 1356; v. Ti, . 89. 
Pere Marquette RR. of Indiana 4s of 1903 were assumed on consolidation 
Dec. 1907. V. 76, p. 919, 1193; V. 85, p. 469, 1519. 
mS & Bes. Dock & Nav. ist M. bonds are guaranteed jointly. by P.M. 
d Bess. & Lake Erie. They are subject to call in whole or part at 105, and 
1s % must be called y for the s. f. at the same price, if not purchasable 
at a lower figure. V. ie i Y. <> 594, 706, 922, 1034. Form of guaranty, 
Dp. 1358. Debenture 5s Vv. 82, p. 161. 
The $2,600, poe equip. trust 7) of 1908 are in two series: ‘*A,”’ $1,000,000, 
and <B * Bi, ,000, maturing one-quarter yearly, and are secured by 
equipment costing . '503 ,996 in 1903-04 and deposit of $500,000 refund- 
viz., $200,000 for “‘A’’ and $300,000 for “*B” certificates. V. 86, 
D. e548, 721, 920 
In March 1906 2,000 box cars were ordered, to cost $2,160,317 month! 
perma to Ly made = — wey over 7 years from delivery. wit 
terest at 5%. .* 2. There are also $48,000 Lake Erie & 
Detroit River Sidon s of 1904. 


REPORT (old Co.).—For year ending June 30 ——, V. 85, p. soe: 














Year ending June 30— 1906-07. 1905-06 1904-05. 
Gross earnings -.... ~- $14,214,195 ot, 430, 170 ot. S07. 420 
Operating expenses. - 9,977,352 "933.0 9,915,777 

Net earnings -.. ---- $4,236,843 $3,497,076 $2,751 ,643 
Ge MG oo atbieccdcéciinsuc 138,988 161,353 441,036 

Totai net income.._........-.-- $4,375,831 $3,658,429 $3,192,679 
Deduct—Interest on bonds ..---. $2,578, 1917 $2,500,612 $2,178,955 
Interest on bills payable, &c....-. 168:958 54.996 59,698 

DE oncunguadubnnnbenke naw 717,918 766,850 561,794 
as ahbbckbbnatcchbndmecene 477,816 *1,196,918 414,663 

esibins sapsitinniiatite dcp send tataio mantel sur. a 222 def.$860 947 def.$22,431 


Balance 
* Including taxes for years 1902 to 19 


DIRECTORS.—Henry F. Seaiadinee, “Charles ot oo. F. Baker, 

W. Young, Norman B. Ream, Geo. W. Perkin , F. D. Underwood, 

g. @. McCullough, G. A. R. Cross. 

Walter B. Horn of New York; William Cotter, Frederick W. Stevens and 

Henry B. Ledyard of Detroit. Pres., W illiam Cotter. —(V. 85, p. 1210, 
1402, 1519, 1577; V. 86, p. 230, 548, 721, 920.) 

PERKIOMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct.. Pa., 
38.3 m. Stock ($1,500,000, par value of shares, $50) owned by the Read- 
ing om and mostly deposited under its Jersey Cent. collat. 4 % mtge. of 1901. 
Vv. p. 283. Reorganized in 1887. In year 1906-07, gross, $571,159; 
net, 73340, 747: interest and taxes, $108,230; dividends - 2; acca. "000: 

. Improv’ts, $10,856; bal., sur., $125, 662. —(V. 72 

PETERBOROUGH RR.—Wilton to Greenfield, N.. x. gl miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at . % on stock and ex- 
penses. Cap ital stock, $385,000; par, $100; div., A. & O. 

PHILADELPHIA & BALTIMORE CENTRAL RR.—West Phila. to 

oraro Jct., Md., 63 m.; Wawa to West Chester, Pa., 9 m. (double track, 

1 m.); branch, 2 m.; leased, Chester Creek,RR., 7'm.; Phila. Balt. & Wash. 

holds $2,497,150 of the $2,499,184 stock. For 1907 gross earnings $1,293 ,- 
169; net, inc. other inc., $109 ,060; charges, $181,141; bal., def., $72 081. 
PHILADELPHIA BALT. & aero RR.—(See Map Penn. RR.). 


Lines owned— tes. nes controlled, leased, &¢.—~ 

Phila. to Washington, D. C., Ey Phila, % Balt. ‘Central® Baten bate 80 
Balt. (all double nay Eee: 135 ee DE Sietcnsondschone 249 
ed 's Creek, Md_._... 49 Bh BO sce ncacseus 98 
laware ‘City. &c.. 45) Other Din neduntescesnas 54 
ee NNR. 0 cnc nocsneanncanchanssesecsccinésss 710 
ORGANIZATION.—A consolidation Nov. 1 1902 of at the Philadelphia 
Wilmington & Baltimore RR. and Baltimore & Poto' RR. V. 75, p. 

395, 1032; V. 82, p.510. See Washington Terminal Oo. on on another page. 


—Stock, authorized $25,350,450; outstanding Jan. 1 1908, 





STOCK. 
$25,137,950, of which Pennsylvania RR. owned $25 »135,475. 


Dividends since consol., Dec. 31 1902 to July 1908 4% yearly (s-a). 

BONDS.—The first mo: Balin of 1903 ($20,000, a authorized) Is a first. 
lien on the Philadelphia-B _ division, 117 miles, all Gouble-tracked. 
and also secures part passu 4,930,000 debentures of the former P. W. & 
B. (see p.4 of “‘Supp.” of pdoy tT) 95), and Is a second lien on the line from Bal- 
timore to Washington. Or the bonds, $10,570,000 were sold, the balance 
being reserved to retire the debentures and Baltimore & Potomac bonds. 

78, p. 49. Mortgages, &c., 1908, $284,623. 

The stockholders on July 31 1907 authorized an increase of $5,000,000 in 
indebtedness, to be represented by bonds or otherwise, as may. be later 
decided upon. V. 84, p. 1368; V. 85, p. 284. 

EARNINGS.—5 mos.,/1908--.------ Gross, $6,309 ,894; net, $1,172,425 

Jan. 1 to May 31. RE amin cen Gross, 6,697,094; net, 1,060,125. 


REPORT.—Report for year ending Dee, % 1907 in V. 86, p. 1219. 
1907 19 








Year ending Dec. 31— 1905 1904 
Gross earnings ----__-_-- $17,255, ‘572 $15,941,241 $14,676, 1204 $13,525,757 
Operating expenses ._-__$13,456,231 $11, aan 989 $10,802, 1932 $9,989,971 
Rentals on basis net earn 747 ,296 832,987 751,526 874,068 

NE sink. eae ER ewieeko $3,052,045 $3,508,265 $3,121,746 $2,661,718 
Int. on investment, &c_ 743,051 776 556 804,940 683 932° 

Total net income____ $3,795,096 $4,284,821 $3,926,686 $3,345,650 
Fixed rentals----_---- ee $41,781 $49 ,785 $49,948 $49,912: 
Interest on bonds. -- - -- 900,000 900,000 900,000 876,909 
Ground rents, &c__-__-- 14,496 12,747 12,747 12,769 
b rgnand meeevess... .....-. 303,703 SOR ©  Soeewes Soe 
te a SS EEE 498,564 373 702 285 659 262,411 
imnoeianecns Ve 65,200 8,728 24,56 23, 
Dividends (4%) -_-_----- 972,630 939 ,742 939,742 939 566: 
Extraord. expenditures_ 998,720 1,842,810 1,714,023 1,180,513: 





tal $3,795,096 “ 284,821 $3,926,686 $3,345,650) 

me 84, p. 1368, 1428, 1489; V. 85, p. 284; V. 86, p. 1219.) 
PHILADELPHIA & CHESTER VALLEY RR.—Road from Brid; 
to Downington, Pa., 23.9 miles red in 1888. Capital stool ( (par, $50): 
ia common, $550.000; preferred, $205,100; total, $755,100, of which Read- 


ing Company owns $454,450 common and $205,100 pref., $450,000 Seantinan 
and $205,100 pref. being — under its gen. mtge. ‘of 1897. Reading 
Co. guarantees bonds, with Int. reduced. See *’. 63, p. 1064, 


PHILADELPHIA & ERIE RR.—(See Map Penn. RR.}—Merged in the- 
Pennsylvania RR. May 1 1907. the minority stock receiving gma, npg 
RR. stock, share for share, or cash. See V. 84, p. 1183; V. 86, p. 1590. 


PHILADELPHIA & FRANKFORD RR.—Owns from Pea to. 
Frankford. Pa.. 2.71 miles: 2d track. 0.10 m.; total tracks. 4.31 miles. The 
$500.000 stock Is owned by Reading Co., of which $498,950 Is deposited 
under Its mortgage of 1897; prin. and 4% Int. Is guaranteed by Reading Co. 
Laesed to Philadelphia & Reading Ry. for 999 years from Jnly 1 1907 for 
interest on $500,000 first mortgage bonds and $102,919 outstanding obliga- 
tions, any excess of net earnings to be applied to reduction of principal of 
latter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357.) 

PHILADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., . 
to Norristown and Germantown, Pa., 20.96 miles; second pee. : 20.35 
3d track, 3.02 m.; total track, 95 miles. leases Plymouth RR., 
on Nov. 10 1870 to Phila. & Reading for 999 years; rental, ‘so77, 623, in- 
cluding $8,000 yearly for organization expenses. 

PHILADELPHIA HARRISBURG & PITTSBURGH.—See page 169. 


PHILADELPHIA NEWTOWN & NEW hg RR +— Philadelphia to. 
Newtown, Pa., 22 miles; 2d track, 3.45 m.; 3d t , 1.52 m.; sidings and 
laterals, 4.24 miles. Stock—com., $1, 225, 000; a $40 0,000; par, $50. 
Of the bonds, $849,100 (with coupons only partly pald—see V. 64, p. +g 
are owned by the Reading Co. and deposited under Its gen. mtge. ‘of 18 
In Oct. 1898 int. on $507,000 bonds was reduced to 3%, from April 1 isey, 
and made a first charge, that on remainder of Issue being left at 5 %,sub- 
ject to said agreement. V. 68, p. 773. Year ending June 30 1907, gross. 
$213,310; net, $68,526. | 

PHILADELPHIA & READING RR.—See “Reading Company.” 

PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa., to 

le, Pa., 26 miles, mostly four-tracked, and branch 3m. On June 30 
1871 leaned for 999 years to Pennsylvania RR. at 10% on $494,100 stock, 
the balance, $765,000, being owned by United RRs. of New Jersey. 

PHILIPPINE RAILWAY. — PROPERTY.—Under a _ concession 
granted July 13 1906 by the Philippine Government, in accordance 
with an Act of Congress of the United States in 1905,and with the p apereves 
of the Secreta: 7S f War, this company has contracted te build lines of 
railroad in the hilippine Islands as Pio lows: Island of Pana: 100 miles; 
Negros, 100 miles, and Cebu, 95 miles. The construction 35 miles on 
Cebu e which has the right under the contractito 
construct an additional 25 miles of main line on each of the Islands. 

# Definite iocation surveys have been completed as follows; Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu Is in 
operation, extending from Danao to Carcar and 20 miles on Panay, extend- 
ing from Llollo to Pototan. Additional sections amounting to 53 miles are 
under construction on Panay, extending from eo enrnal br Capiz. -_ 

ORGANIZATION AND SECURITIES.—The com han authorized 
March 5 1906 under the laws of the State of Connecticut. with an authorized 

er 000.000 and ls being hnen ced by a are Senge 4 Ay 

Co. V.80, p. 2622; V. 82, p. 219, 752; V. Piutess ve, aie: 
V. 85, p. 704. Under the terms of the concession the Pi Govern- 
mei peers yment of int. on an issue of ist M. 30- Ep hy sinking fur =e 
4% gold d bonds, w wt, be Issued to extent of 95 % of cost 
tion. wo ye y the Government become a eed x sie 4 ° ¥ 
bonds 4 , su ject, to the lien of the ist M. bonds. The entire issue of 
is s ~r~ to redemption at 110 and interest on any int. date.@§Bon 
o_o drawn by lot at 110 and interest for an annual sinking fun | 
wh. AY be established after,July 1 1911 before any dividends canjbe 
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INTEREST OR DIVIDENDS | Bonds—Princt- 








Miles | Date | Size. or 



























































| . When Due. 
For explanation of column headings, &c., see notes of | Par Amount Rate When Where Pi — and by Stocks—Last 
first page of tables. | Road.|Bonds.| Value. Outstanding % Payable. Whom | Dividend. 
Philadelphia & Erie—See Pennsylvania RR. | 
Phila & Frankford—First M $500,000 Cy eae Fg ---| 1892 $1, one $500,000) 4¢ \F_ & A\Com yy y Omics. Phila|'Aug 1 1922 
Phila Germ & Norristown—Stock rental P & R By, -| Bl een 0| 2,246 :900) a3 — M |Mar & Bldg, = June 419083 % 
Philadelphia Harrisburg & Pittsburgh—ist M ¢ 47| 1890 : ,000| 2:000'000 5¢ |A &0O15)/Reading Terminal, la\Oct 15 1925 
Phila Newtown & N Y—First mo aoe — (text) r 22; 1892 1,000) 1,599,000|/See text.|A & O do a Oct 1 1942 
Philadelphia & Reading Ry—See ng Compan: | | 
Philadelphia & Trenton—Stock 10% a Penn R Oe ens 100| Seetext. | 10 Q—J (Treas. P. RR. Co., Phila.|July 1908 2% 
vnon Ryo0 bbe Stock $5,000,000 authorized_......-. eoak anal Se CN enn negshgccens snl ecucepekonnees annesealtns+behanboe 
M $15,000,000 g int guars f red 110__Ba.c*&r ---| 1907 1,000, 3,770,000 4¢ (J & J\Bankers’ Trust Co, N Yi|July 1 1937 ; 
sasnmae & Cumberland—See Western Maryland. | | } 
Pine Creek—First M guar prin & interest (end) -....- Tr) 75\ 1885 1,000; 3,500,000 6 J & D/Grand Cent Station, N Y/Dec 1 1932 
Piqua & Troy—First ) $250,000 gold guar p & I___-c} 8 1900 1,009) 225 000 4¢ |M & N|UnionSav Bank & Tr,Cin|Nov 1 1939 
Pittsburgh Bessemer & Lake Erie—Common 3%rent; -.-| -.-- 10,000 ,000 3 A & O|Check from Co’s office |A pr 11908 1 
Preferred stock 6 % cumulative guaranteed by rental) -..| .... 50) 2,000,000 6 J&D do do Shae 1 1908 3 
PS Shenango & Lake Erie ist M gold_ ae, 134) 1890 1,000! 3,000,000 5g \|A & O/Central Trust Co, N Y 1 194 | 
+ M for $4,800,000 gold___. 151| 1893 1,000} 657,000 S§¢ J & J do do vine 1 1943 { 
Pitts Bess ri L E cons M $10,000,000 ae 193) 1897 1,000; 6,343,000 5¢ J & J)\United Riaten tr "Ro YiJan 1 1947 i 
Debentures gold $2 000 000 (see text)___..._- UP 193, 1899 1,000 J ,00 5¢ J & D/Union Trust Co mA jy hemay 1 191 i 
She ‘0 — trust "en “yy ueyrly gold_UPi woe} 1899 1,000 365,000 5¢ (A & O/}Union Tr Co, Pittsburg Apr 1 1909-1913 
Greenville equip trust $100, = due yearly gold_ UPi ---| 1900 1,000; 1,000,00 5¢ M&N do y 1 1911- 1 
Butler heapent vik $2,050,000_.......... UPi ~---| 1901 1,000; 2,050, S5¢ A&O do “ April1 1 t 
Pittsb Bingh & East—l1st M $20 .000 ,000 gold__._.. K o~ =| Of ere See text. i i & we RE Oe Oe Oct 11 i 
Pittsb Chart & You—Gen M $1,000,000 gold guar.FPi 19, 1892 1,000 169,000) 4¢ |A & O/Office, Pittsburgh April 1 1932 
Cieehene® Yr Chicago ‘e St Louis—Com stock SEE cictartn 100; 28,659,800 4in 1908|\F & A Farmers’ L & Tr Co, N Y\|Aug 15 19082% | 
ai tok os ol cee es Simei naan 0095; ...- 100 .462,774/5 in 1908) J & J do July 15 1908 2% I 
Pie “St L % Pitts con M ($22,000,000) gold. waaes 580) 1883 1,000; 1,506,000) 5¢ |A & O/Union Trust Co, N Y Oct 1 1932 
Steuben & Indiana first mortgage --...-..--.... 116) 1864 1,000; 3,000,000 5 J & J)National City Bank. N YiJan 1 1914 I 
jefMad &Ind2d(Now1)M J Jeffers'nv,Ky toInd &br- r 222) 1870 1,000! 1,967,000 7 J & jJ\Farmers’L & TrCo,N Y\July 1 1910 i 
“A” gold_.c*) 1890 1,000 ,000, 4K%¢A & O do do Oct 1 1940 | 
“7 > ae c® |}1892 1,000; 8,786, 4% ¢/A & O do do A 1 1942 
Cons M $75,000,000 rita Gn p & 1)"C” gold. -c° 1,095 | 1892 1,000; 1,379,00¢ 4%e¢M & N do do ov 1 1942 | 
(end) by Pennsylvania ncondi- “Be oo --0, |41895 1,000) 04,983, 4¢ M&unN do do Nov 1 1945 
tionally, all equally secured...... “E” gold..c® 1899 1,000! b8,711,000 3K%eF & A do do Aug 1 1949 
\“F" gold_-c® 1903 1,000; 10,000,000 4¢ J & D do = Dec 1 1953 | 
Ga" omd..c. oss) eee 1,000} 6,000,000 4¢ Mé&wN do Nov 1 1957 
Chartlers first mortgage assumed_-._.......----- 23) 1901 1.000 625,000 3% eA & O/Co’s office, pitted, Pa'Oct 1 1931 
a Sinking fund Mch. 31 1908 held additional boume: a $137}, 000; b |$3.287,00/0. | 














paid on the stock. The Government concession provides that in lieu of DIV’S. |'95. '96. "97 to '98. "99. 00. "01. 02 to "05. '06. "07. 1908. 

all other taxes the raliway shall pay \% of 1% of gross earnings per annum | Pref. (%)} 0 2 0 364 4 4yearly 4% 5 5 | 

during the life of the bonds and provides further suitable restrictions fora | Com.(%)} 0 0 0 0 0 1 —d3yearly—— 4 4 i 

peries te AY, by the Secretary of the United States STOCK OF OLD COMPANIES unexchanged March 31 1908: Pitts. Cin. 

Treasury as security for Government deposits in pational banks & — eg ges. b wee: <a St. ky P oe go com. , $431,567, sone } 
DIRECTORS.—Gen. C. R. Edwards, Gen. T. H. Hubbard, Clarence | Pret; § teubenv ae om. = and pref., $750; Jeff. M. & 


McK. Lewis, Major Frank Mcintyre, Wm. Barclay Parsons, J. G. White, $5,000; and Chartiers com., $2,4 
Alonzo Potter, Frederic H. Reed, William Salomon, Charlies M. Swift. BONDS. a consol, mige. for. $75, aro ,000 (Farmers’ L. & T. Co. of N. 
Cornelius Vanderbilt. Y. and W. N. Jackson, trustees) covers the entire property. Sufficient 
OFFICERS.—Chairman, William Salomon; Pres., Charles M. Swift; | consols are reserved for the Ek. of yottring all sectional a 
x > Frederic H. Reed and C. Lewis; V.-P. and Chief Engineer, Wililam | turity, at which time they must be paid off. The remainder are issuable for 
* Poland; V.-P. and Asst. Treas., Stewart Waller; Treas., J. M. Wein- = rovements, additions, &c. They are Fes a unconditionally as to prin. H 
e erger; Sec., R. R. Hancock. int. by the Penn. Co. The seven series are all —— secured. See | 
Office, 48 Exchange Place, New York City.—(V. 86, p. 338, 795.) oar: in Chronicle’’ May 21 1892 and gua’ y on bond V. 56, p.604 i 
PINE CREEK RY.—Owns Stokesdale Jct., on the Fall Brook Road, to Collat. obligations Dec. 31 1907, 32. 500, 000: aes Penn Co.. $900, 000. i 


Newberry Jct., Pa., 75 miles. The N. Y. Central controls the capital stock LATEST EARNINGS— {1307 cal Gross, $12,224,538; net, $3,036,139 | 
























and leases Ly rood ‘ive J vowed from Mer 1 % A = $56 00 peer eee 6 mos., Jan. 1 to June 30\1907--.-- Gross, 15,935,777; net, 3,5 17,776 
bie uarterly ( ond interest and taxes. V. 68, p. ° Zz pol r A 1 
The first mtge- is guaranteed by the Reading and ihe New York a. eS ee aoe gga 
See form of Spores, , V. 56, p. 650. Stock, $1,000,- | Miles operated (system proper) ------ 117 i 1,168 
vou (par $50); N. I Sg ling ip age $32,341,303 $29,606,196 $26,583,559 
PITTSBURGH BESSEMER & LAKE ERIE eeseiadien: tas GoDonk- | NSl GRUNGE. ...cnecccsedecesccocs 7,642,720 7,453,184 6,638,650 
neaut Harbor and Wallace Jct., Pa., 153 miles, of which 8 miles leased to | Miscellaneous--.........---------- 405,197 200 862 379,380 
other = roads; branches, 22 miles: leases Meadville Conneaut Lake & Lines- 
ville RR.; Linesville to Meadville 22 miles; trac kage to Cascade, near Erie. Total net earnings...........-... $8,047,916 $7,654,046 $7,018,030 
&c., 12 miles; total, 2u9 miles (92 miles double- tracked, of which 7 on lines | Interest on bonds.- $2,295,145 $2,324,440 $2,344,754 
{eased to other roads.) Rentals pald --....--.....- 106,213 138,218 137,483 
ORGANIZATION, &c.—A consolidation Jan. 14 1897. Boat lines to | Car trusts (including ~~: gua 921,371 926,788 783,033 ) 
Canada, see V 1228; V. 76, p. 1358, 922; 61, p. 241, 79 Interest, general accoun 374,912 a eat 304 Sea adine | 
Of the a By 35800, 500 common and $500,100 referred are owned by | Improvements, sinkin fund, &e 1,471,145 538,515 633,961 
the Ad. Co. Leased for 999 years from April i 1901 to the Bessemer | Dividends on preferred_-...-.--.-- (5) 1,372,980 (5)1, 372,838 wi 098,196 | 
& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on | Dividends on common-...--...----- (4) 1,068,404 (314)867,310 (3)743,400 | 
pref. and 3% on com. stock, interest on bonds and organization expenses, Bala: | 
Carn % 5 . B60, GREER ccanoscnsccecce $437,746 $331,315 $277,203 
b A A lease being guaranteed by shes elie” 58. p. 187 ough | (v7.85. p. 1005, 1340, 1577, 1647; V. 86, p. 286, 853, 1410.) 


Leper ym yredty: 1899 A be cated after June 1 1909 upon com- PITTSB. CLEVE. & TOu RR.—See Balt. & Ohio RR.—(V. 76, p. 49.) 
y ‘or each year of unexp term. 
paThe P. Be & L. E. mtge. of 1897 Is for $10,000,000 (trustee United States | ROAD Guns from Piteeburgh, Pa. to Chisago, fin end trans aio 
Co., N. Y.), covering all the rallroad, property, rights and franchises | m. Double tr track 271 m. of which pari was builtin 1803, 
St the coigolidated company, Including tis agreoment with, the Camenic | | LEASE, &o.— Foreclosed fet. 24 |g ey By ® 
eel Co an 800, 
served to retire Pittsburgh Shenango & Lake Erle bonds. eine din jerpetuity to the Penn. RR.; rental pays | s. f. of debt 
EARNINGS.—For calendar year 1907 Bessemer & Lake Erie, gross, In July, ‘1901 an extra div. of 2% was declared on both stocks, but Aw 
$6,376,952; net, $2,745,275. In 1906, gross, $6,010,765.—(V. 75, p. 1203.) | be paid on So nee. eRroial ov stock only in case the < courts so decide. No 
PITTSBURGH BINGHAMTON & EASTERN RR.—To extend from | cision CA Ae . $21, 1188. 
earfield, Pa.. to Binghamton, N. Y., 225 miles, with 25-mile branch to | _ CAP iL STOCK. ~-The @ special im rovement stock is issued to Penn 
Phillipsburg, forming a short low-grade iine between the bicumiuous coal | RR por fi improvements, &c., under cle 16 of lease, which provides that 
New England and Canadian points. In July 1908 about 22 miles | the lessor may Issue special bonds or stock. See V. 50, p. 139, and wording 
fields and Ne 4 Pp y Ss 
between Towanda, Pa., and Canton having been graded, bondholders | Of endorsement tn V. ~ A D. 774. “The at ey stook ts 10 all sub- 
were requested to communicate with F. A. Sawyer, Canton, Pa... with a —_ to the general or prior stock and to *‘the rights of — of sald general 
view to reorganization and completion of road. 'V.' 87, p. 167; V. 83, prior stock to have Mistributed Se in ope sat ments an annual 
¥32, 1229. “Stock authorized, $20,000,000. E. H. Gay & Co. were dividend fund of of $1,380,000 free of all taxes oe issued 
financing the project. As to Central Pennsylvania Coal Co. ot coal | from . = 6 for Costermmeneet in 1902, $1,418,2 in wen $2.010,- 
contract with the Penna. Beech Creek & Eastern Coal Co., see V. 83, 783 “ 400; in 1904, “ga000-200;. in ee $3,341,900; = 1906 “yg $3,029,700; in 
Pres. Lindsley Hooper. Boston Mass.; Treas., C. F. Wright, Susqueha 9 $ 7 1,9 AS ae (to Jul ) $2.6 20 . Of the 358° 806,400 
Pa.; Sec., + John Whitmore, Ridgway, Pa.—(V. 83, p. 752; V. 83, p. i229: guarantee AL a. nT ra 1 1907, $34,875,300 was 
87, p. . 
GPITTSBURGH CHARTIERS & YOUGHIOGHENY Ry—Owns trom | og HON Das ‘The tes mies; Js In series of $875,000 gach, nd of the 2d.mtge: 
ers eechmont, m.; in . 
all, STOCK outstanding April O07, $940,000, own intl by aran- $3,576 000, a <4 648,897 cash, were in sinking funds Jan. 1 1908. 
tors mentioned below. Authorized stock $1 500,000, . 82, 269. REPORT.— lessee’s profit, $1,055,406; 1906, $882, My! 1905, 
‘ P gt DES 1006 1 Bae te —* Le 1898. Om: a, $567,118; 1904. aaa9, 179.—(V. 82, p. 1439, 1497; an A... p. 15 
705 0; e are guarantee J _— x = 
(endorsed) by Pitts. Soin hic. & St. Louls, the other half b: Lng F Pitts- nk tin ce RR 00i9 second 8s * a $1 181 $00 "Ferm 280 — 
burgh & Lake Erie. Ses puasamty, v. 56, p. 650. In year ending Dec. 31 | Co, 58. See B. & O. and V. 69, p. 1063, , and V. 70, p. 77. 
1907, gross, $467, 535; net, $207, 08; other income, $1,971; interest, &c., PITTSBURGH & LAKE ERIBRR vo thet N. Y.Cent. & H.R. RR. 
334, 462; dividends (10 %), $94,000; ‘surplus, $80, 717. —(V. 82, p. 1269.) —Owns from Pittsburgh, Pa to Youngstown Bs 67 2, to be 4-tra RR.) 
PITTS CINCINNATI CHICAGO & ST. LOUIS RY.— (See Maps Pa. RR.) | branch lines to Newcastle, Bo, Pa.. 6 mt totsl owned. 73 m. (of whieh 76 
Mts. te i— Miles | double track); leases Pitts. McKeesport & Yough. (which see), 112 m.; 
to Chic., Ill-.._. 511| Ohio Co Cosmecting sono n-- =e x Mah. State Line RR., 3 m.; Beav. & Ell. RR., $ m.; Elw. Connect. RR. 
to Anoka .---18 Pitts. W heeling & "Kentuciy--<> 2 1 m.; total 191 miles. 
to Indianapolis. ..10 4 | Bos. A. - —— pega Ry. in — 2 The road is operated In harmony with the N. Y. Central system, the L. L.8. 
to Jeffersonville... .108 | Other lines_------.-........... 1| & Mich. South’ R Ry. o *Pieu sob. +100 of stock. 
onne-e-------------- 247 Operated under their own organ stock and ties of Pitts. & Yourh. Ry. $470,000, and of ‘ion. RR.. 
cient 1136 = — & Yough- os it i Ellwood Qonnect ing RR. R- $48.00 V RR., $400 g State Line RR ros 
Trackage-—Indianap.to Kokomo. 54 cincin: & & Musk, Val. RR.......149 aa ot fe 4 of dca owe & see that co.’s s eed ent. x ah cool 
Other .--_.......-.--..--.. Waynesburg & Wash. RR-.-.... 8 | In Nov. 1905 the of the Little Kanaw: wha syndicate, includ 
Lines leased (*See these co’s). Afiles.|Chicago Indiana & Eastern Ry.- 43 | stocks of the Little Kan A Bridge & & Term., Burnsv.& East., _—S 
Chartiers ae Nov. 1907)--. 23 —— | non & Nortb., Belli & Ni & Pi b 
*Little Mi 1 Poy of all Jan. 1 1908___-- 1,669 | Marietta Columbus & Cleveland were acquired by the Pitts. & L. apes 
OR GANIZATION, &c.—Formed in 1890 by consolidation (per terms In | syivania and Baltimore & Ohio. V. si. Pp. 1436, 1493; V. 86, p. 981. 
¥, 80. D. 38) of os 2 Pittsburgh, Jeflersonville Madison, & STOCK.—Stockholders voted Feb. 28 1907 to increase the authorized 
Indlanay a cinckenal & Richmond and Pittsburgh Cincinnati & St. Louis. | 5.071 trom $10 000.000 to $30,000,000. V. 83, p. 1471, 1525, aut 
Controliea by Pennsylvania Company, which on Mch.31 1908 wees ote ° . 
Hodes pref. and $18, 631,100 common stock. As to oa © = me ee J1886 to 1891. 1892 to 1906. 1907. 1908. 
Bes fla > we. see — Ke ogy A .' Vis 3.2 ¥ 4 he | Per ce \ 6 yearly. 10 yearly. 12 Feb., 6 
cago Eastern, Converse to Muncie, In Funds. Gan Gane sini ® 
Sean. aor" ate Tis Ricca’ neared | PARNINGG Spe (ig Gm Maas ae Ph 
n Nov A 
wes ota a ied SOG: Re $BA ONIN al BRET | cxsny QHLODAWOTT gees SUMUGE tet” aeons, 488 Naas 
com. s' was Issued In exc! ‘or the ou ni ’ 
Minority stock of Chartiers Ry.,on the hange for th $300 Pitts.0.C. & StL. for | $217,673; Interest, $220,000; rentale, “is26,808; dl dividen as’ (12 %) , $1.200.. 
$50 Chartiers, and to repay the Penn. Co. ak Anny . ‘85, p. 1577, 1645, | 000; bal., sur., $1,300,342.—(V. 86, 'p. 286, 795, 
Tne pref. stock ts “‘non-cum. iy id entitled to a div. of 4% per ann jum out PITTSBURGH McKEESPORT & YouGHIOGHENY B., a wy 
$f She Set earnings as declared b y, the board, yt Rs after 3% has N. Y. Cent. & H. oan ee eee 
on the com. to an sdditional 1 %, maki m.; Belle Vernon Jct. to Brownsville Pa., 30m ry te 14 m.; 
5% on both com. and pref. the two share pro ra rata. leases 2 m.; total, 112 miles, of which 77 7 smilies double ‘track. 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. | | INTEREST OR DIVIDENDS. 
| ad Date | Size or jpal, When Due, 
For explanation of column headings, &c., see notes | of | Par | Amount | Rate | When | Where Payable, and by | Stocks—Last 
on first page of tables. } ad. Bonds. Value. Outstanding % | | Payable.| Whom. Dividend. 

Pittsburgh Cleveland & Toledo—See Baltimore & Ohio. “. | | } 

Pittsb Ft Wayne & Pe aoe 2% Tu 78 Penn RR $100 $19 714,286 See text. mm | ‘Winslow, Lan & Se. NY! ted 7 1908 1% 
Guaran spec end_...| 470 1871 100, 41,487.700 See a vy 11908 1% 
First mortgage th Ato Fi sinklag ty AY || 468) 1862 | 500 &c 5,250,000 7 Various | - = July 1 1912 
Second o SeriesGtoMj tive not drawn-_-c* 468) 1862 | 500 &c 5,160,000 7 | ne do do guy : Ltt 
I ON on as si oc enacentarssaasses~ | 468) 1862 | 500 &c| 2,000,000) 7 |A & O| do do July 

Pittsburgh & Lake Erie—Stock author’d $30,000 -000-| Seal sone 50 000,000.12 in 07 F & A Co's » ay ee 13 \Feb : 1008- 6% 
toed a macteaae end Sues A 48 See ay 33 1889 | 1000 3 000 ‘000 $e A & Olnew York Trust Go. NY. Jan i see 

nd mortgage go i a nenmasea { A } ew Yor ‘ust Co. an 1 1928 

Pittsburgh Lisbon & Western—See Wheel & LakeEric | . | 

Pittsburgh McK & Yough—Stock guar hay text) ...-/ ---| 1884 | 50 3,959 650 6 J & Ji Union Trust Co, N - iyuly sw? 3% 

irst mortgage guar by P & LEandLS & MS.-.-.c) 57| 1882 1,000 2:250,000 6 J & J = se = 1932 
Second M guar p &1 (end) by P & L Eand LS&MS.-c;} 57) 1884 | 1,000' 1,000,000) 6 J & J i 1934 
MeKeesport & Belle Vernon ist M gold ass’d__FPi 40, 1888 | 1,000 600,000 6¢ J & J Fid Tithe & Tr a *Pittsb July 1 1918 

Pittsb Ohio Val & Cin—ist M goldsf ast drawn_FP.c*| 15; 1890 | 1,000 290,000 5¢ iA & O Broad St Station, Phila O 1 1920 

Pittsburgh Painesville & Fairport—See Baltimore & Olhio RR | 300,000) | | 

Pittsburgh Shawmut & Nor—Recelv certs red par---- a 802,000 5 ‘M & S/Empire Trust Co, N Y} \Mar 1 1911 

mortgage gold rts at _ _, FE at Ta.c* ---| 1899 | 1,000 164,000 5¢ |F & A’Feb 1905 int last paid) Feb 1 ieee 
New mortgage gold $15 Ta el ---| 1902 | 1,000, 14,491,600 4¢ F&A do do Feb 1 
Car trusts $34,000 du omar annually esieianmaed aoamannae SS 8 ¢ oe 266,000 5¢ iM & S/Trust Co. of Amer. N Y) 5s 08-Mae "12 
Car trusts (recelvers’) gold due $84,000 yearly_..xc* feted -| 1907 | 1,060 592,000) 5g iM & RiNew’ York |Nov "08-Nov’'14 

Pittsburgh arate. & Charl —_ y= Tonge RR. | | 

Pittsb Term RR & Coal—West Side Belt 1st Mg_.UPi| Text. | 1897 | 1,000 383 000) 5¢ M & S|Colonial Trust Co, Pittsb ise : 1937 
Pittsburgh Terminal ist M $7, r 000 gold___CPi. c*; Text. | 1902 | 1,000 Seetext. | 5¢ Ww & J do do July 1 1942 

Consolidated mortgage $14,000,000____._..__- Bi .--| 1905 |.......- oT Wienke 2 ile Coie 2 SB FREED, Ee EEE aes ST |1955 

Pittsburgh & Western—See cites & Ohio } | | | 

Pittsb Westmoreland & Somerset—1st M $700, (000 §.N 25.6) 1905 | 1,000; See tex 5 A & O|New York Oct 1 

Pittsb Youngst & Ashtabula—Com stock $5,900,000) | ee | 100) 2, 100. “000! 7in1967M & S/|Farmers’ L & Tr Co, N Y|Mar 25 08 3% % 
Preferred stock 7% non-cum (see text) $9,100,000_, 143 _- 100; 9,100,000 7in1907,M & §S do do Mar 25'083 34 
Ashtab & Pittsb ist M Youngst to Ashtab_FP.c* &r ’ +500 ,000) 6 {‘F & A/Fidelity Trust_Co, Phila Aue 1 1908 
Consol M (for $4, re ‘My sf1% not drawn-_-.F.c* 0 j 5 \M & N Farmers’ L & Tr Co, ¥ Y\Nov 1 1927 
New mortgage $15,000.000___....._.......----- Tae BN Se Oomtret Trust Oo, NY © ioc ct cduncice 

Plymouth & Mhidistece et M int quer Ld Old Col. -.c* 5 iJ & J Internat Tr Co, Boston Jan 1 1912 

Pontiac Oxford & North—1ist M gold $400,000__Me.c* 6¢ \J & J Mercantile Trust Co.N Y\July 1 1916 

Port Angeles Pac—ist M $2,000,000 gold red at 105_K S5¢ |A & O/Oct 1904 coupon last paid|April 1 1954 

Port O’Connor Rio Grande & Nor—ist M $s. 000 ,000__ 5 Fa dane telat ad |San Antonio, Texas 1937 

Portland & Rochester—See Boston & Mal R. | | | | 

Pestana & Rumford Falls RR—Stock $1 7000 00..-| anal ---- | 100; 1,000,000)__.._.-- loneonsas eg he ee, ee ee 

R F Rv Con (now first) M $1,000.000¢ -.OB.c* 64) 1896 ' 1,000 990.000 4¢ ‘M & NOld Colony Trust, Boston Nov 2 1926 
LEASE.—Leased to Pittsb. & L. E. RR. for 999 years. Rental is 6% | rents, $1,6 hire of equipment, $38,586; Improvements, $857,711: 


on the stock, pgs. oot int. of the Pitts. McK. & Yough. bonds being guar. 
by, Pitts. & L. E. and Lake Shore & Mich. South. companies, the guaranties 
= endorsed on the share certificates and bonds. The guaranty of the 
is x Ly express condition t that the holder shall accept par for the same 
= July 1 1934. wording of guaranty in V. 56, p. 774. Stock aut:.or- 
ized, $4,000,000; 1st mtge. bonds ee, 3; 250,000; 24 mtge. bonds 
authorized, $1,750,000. Profit to lessee in 1 7 $1, 080, of which one-half 
was payabie to the Lake Shore & Michigan y aA 
esrreeyns OHIO VALLEY & CINCINNATI RR.—Owns road Bellaire 
O., to Powhata: »15m. Operated ‘ cost by Penn. Co. in connection 
with Oleveland % Pittsburgh since Dec. 1 1892. tock authorized, $1,500,- 
000: outstanding, $300. pees par, $50. Trustee of mtge. (for $1,500,00 00) , 
Fidelity Trust Co. of Phila.. Cal. year 1907, gross, — 363; net, $5,' 903. 
PITTSBURGH SHAWMUT & NORTHERN RR.—ROAD.—Projected as 
a short route from the bitum!nous coal fields in = ro Jefferson counties, 
Pa., northerly to Macedon (on the N. RR.), Including 
br.. = m. Wayland to aes, Pa., with <: is in operation, viz.: 
Leased—(Concluded) — Miles, 
ae, Pa., to Wayland Jct., Hornell Jct. to Hornell_.-..--.-. 10 
_ ee ee eee 134| Brookville to Ramsaytown, Pa.. 7 
Mt. Jewett, Pa., to Kasson.-..-- 10|  Trackage— 
Paine to Cardiff. 12] Hyde to Horton City, Pa., &c.. 6 
Olean to Olean Jct.............- 9| Brockport to Brockwayville, Pa. 4 
Seown we Runa branch........... 2)|Coryville, Pa., to State Line Jct. 11 


croyland & to Halten, Pa.......- 12| ON EE... .cccdennncae 217 
he Brookville & Mating’ Ry, oot contretes by the come interes’ ae, pee 
oun to build an extension to Fr 102% 
of this, Hydes to Knoxdale, 36 Sen iy to 9 ph... “short , 19 miles 
being operated March 1908. V. 81, - Baas . 85, p. 601, 
ORGANIZATION .— anized out foreclosure in am under 
plan in V. 74, p. 327, only $1 : ,000 # A 36. 000 ,000 5 % bonds not hav 
assented. The © Kersey RR., 12 m., formerly leased, and about 150,000 
ditional acres of coal lands tad mineral 


Miles. | 


mtge. V. 74, p. 327,and Circular, p. 578. The non-assenting 
received interest to Feb. 1905. The old — Be 1899 exchanged for "he 
bonds of 1902 have not been canceled. V.7 291. 


REORGANIZATION.—On Aug. 1 1905 Pronk Sullivan Smith w: 72 co- 
pointed receiver. No plan of reorganization to July 1908. Ap large’ 
mtge. is to be authorized for extension to Pittsburgh Buffalo and Lake 
Ontario, involving the construction of 300 miles of additional road and ac- 
quisition of additional coal lands. V. 81, p. 559. In 1906 $1,300,000 re- 
ceivers’ certificates were authorized for Improvements and additions; $802,- 
000 issued to June 1908. Issue In litigation. a =» . 510, 569, 806, 1102. 
Car trusts of 1907 Issued by receiver, V. 86 

STOCK.—All com., auth., $15,000,000; a iy 11 »700,000; par, $100. 

EARNINGS.—For the year ending June 30 1907, railroad earnings were: 
Gross, $1,007,572; net, $232,846; other income, $7,664; Interest, taxes, &c., 
$678,158; bal., def., $437,648. See V. 78, p. 1498. 

OFFICERS.—Acting Pres., — S. Smith 60 Wall St.—(V. 86,p. 169 

PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
$1,080.000 stock of the West Side Belt RR., having a belt line extending 
from Pittsburgh to Clairton. Pa.. 20.6 m.. and Banksville Jct. to Banksville 

with 13 m. of sidings, a total of 35.6 miles. Owns in fee about 
i500 acres of coal and 675 acres of surface lands adjoining in Allegheny 
Co., Pa., which were leased Nov. 1904 to the Pitts. Coal Co. for 40 years = 
$350. 000 yearly and a royalty of 8 cents per ton = coal mined. 
Capacity over 3.000.000 tons yrly. V. 78, p. 703; V. 80, p.1 480. 
is _&. 1908 F. H. Skelding way w. H. Mteasters ine appointed receivers 
of the West Side Belt RR. V. 86, p. 159 

In 1904 the Mo pre ieie ak a ‘term! nal By, (which rr ” emeuind the 
entire $14,000,000 stock. V.79, p. 1024, 6; V. 80. p. 

The 1st 5s of 1902 are scoured © 


Belt 
Ss, $4 ae were outs’ 
en ye it the an rs] 379; gr reserved f 
and tges. Of the consols of 1905, the resent iesue ($5,500,000) 
is a coaeed yi the Wabash 4% % meres of 1905, $7,000,000 of the 
remaining erved to r etire existing ‘liens, Vv. 80, 
p. 1729.—(V. 80, p. 1729; V. 86, p. 1590.) 
PITTSBURGH & WESTERN RR.—See page 169. 
rSoh ge” gig = WESTMORELAND & SOMERSET RR.—Owns from 
Ligonier, Pa., to Somerset, 25.6 miles completed in June 1906. Stock, 
$700,000, all outstanding; par, $100. Of the bonds, $100,000 Is reserved 
for extensions. V. AS p. 1849, 559. President, Henry Cochran; 
Sec. & Tres., L. H. Allen, Ligonier, Pa.—(V. 81, pD. 1849.) 
PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
bula Harbor, O., 99 m.; Niles to Alliance Junction, O., 25 m.; 
Wampum Jct., six miles; ga gw Jct. to New Castle, 3 
miles, Canfield Branch, 1 mile; Bessemer +7 i. trackage,4m. Total, 
i A consol. Jan. 1 1906 of P. Y. "EA &e. V. 82, p. 693. 
95. Pennsylvania Company owns $5, HS 7000 of the preferred 
aux and also the $2,100,000 common, subject to the right of either party 
to terminate the lease on 12 months’ notice. Preferred stock is 7% non- 
cumulative, but if less is paid in any year because of earnings diverted to 
improvements, the balance up to 7% must be eae in subsequent years 
before common receives any payment. V. ee 
DIVIDENDS. es ee on stocks of n 1.” On vest... ‘ ril 25 
1906, 3% Sor ee 3% Hi. 1907, "3: Gr. | S.); % <F. Mch % %. 
Stock hoi iders voted, 


On _com., 2e 007 % (0 1908, Mch 
BONDS. —Bonds ‘of 1887 * are reserved to retire 6s 
May 21 1908 to avthorize a mortgage dated -. 1 1908 for $15,000, "ing to 
provide for pee old bonds, &c. V. 82, 753; V. by » Dp. 79 
eat eel NGS.—Report for calendar year 1900 in’ V. 85, 95. oy 1907, 
$5,565.734: net, $2,311,137; other Income, $40, 998: interest. on 
bonds. $168,100: car trust payments, $17,712; interest on car trusts, $930 





dividend on — stock (7%), $147.000; preferred dividend (7%), 
$636,412; balance, surplus, $484,031.—(V. 86, p. 795, 1285.) 


PLYMOUTH & MIDDLEBOROUGH RR.—Plymouth to Middleborough. 
Mass., 15 — Stock, $80,000. Leased to Old Colony eg a 
ears from Jan. 1 1892, no rental to be paid to Jan. 1 1917, 

essee to pay 30% of gross earnings, the lessee guaranteeing Hy ail times 
payment a interest and If rental Is sufficient 4% on stock. 


POUT AG OXFORD & NORTHERY RR nares road from Pontiac 
Mich.. to Caseville, Mich.,100 miles. In March 1905 Robert J. Lounsbury, 
of Rates. Mich., was appointed 4g Sale has been set for Aug. 20 
1908, subject to first mortgage. V. , p. 1845. On Dec. 31 1906 $42. 000 
4% receivers’ certificates, issued to yok. taxes deferred pending Utigation 
a outstanding. Bond interest paid to July 1908, inclusive, V 
Cal. year 1906, gross, tay 941; net, o's 688; Int. 3 825, 560. 
$1, “000, 000. Dividends: In 90, 1%; 18 3%; 2, 4%; 1893 
1894, 4%; 1895, 3% %; 1900. te 1901, i: 1902, 3% 1903, 1%: 
2%; none since. Litigation, = V. 77, p. 299; Vv. 84, p. 509. 
Hugh Porter, New York.—(V. 85, p. 1340, V. 86, p. 1345.) 


PORT ARTHUR & HOUSTON SHORT LINE RY.—V. 83, p. 436, 970. 


PORT O’CONNOR RIO GRANDE & NORTHERN RR.—Projected from 
Port O’Connor, iex., to San Antonio, 200 miles, with br. to Smithville, 50 
m. In Feb. 1907 gcrading was comple ed from Port O’Connor to Yoakum, 
90 m., and was in py ogress from Yoakum to Gonzales, 26 m. Name 
changed from Texas Ry. in Dec. 1906. Stock authorized, $1,000.000. In 
Feb. 1907 a mortgage was filed to Chicago Title & Trust Co. and William C. 
Niblack, as trustees, to secure $5,000,000 of 30-year 5% bonds. V. 84, 
p. 509. Pres., M. Goggan: 1st Vice-Pres. and Gen. Mgr., W. 1. Allen: Sec. 
and Treas., August de Zavola. Office, Victoria, Tex.—(V. 84, p. 509.) 


PORTLAND & RUMFORD FALLS RR.—Leases for 1.000 years from 
April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles. 
Lease provides for 5 ow ye on bonded debt of two companies and 8% on 
$2,000,000 stock of P. & R. Falls Railway and 2% on $300,000 stock of 
R. F. & Ran geley Lakes RR. The company is itself leased to the 
Maine Central RR. V. 84, 868; V. 85, p. 922. Incorporated N>v. 28 
1907 with $1,000,000 authorized stock.—(V. 84, p. 932; V. 85, p. 922.) 

PORTLAND UNION RAILWAY STATION.—Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Central. 

PORT READING RR.—Owns 21.21 m. of road, completed Sept. 1892 
from Port Reading Jct., N. J., oe coal piers on Staten Island Sound; sidings 
and laterals, 49.55 m.; ‘total, 0.76 3 A wy stock authorized, $2,000,- 
000; par, $100, all owned ‘a Read Co., $1,555,000 being deposi ted 
under Its general mtge. of 1897 and $440, 000 ‘under its Jersey Central coll. 
mtge.—(V. 55, p. 544, 639, 680.) 

POTOSI & RIO VERDE RY.—Owns a narrow-gauge road from Cit; 
San Luis Potosi, Mexico, to Hacienda Alvarez, 40 m. Has concess' a. 
for 99 years, expiring Nov. 4 1985, when railroad becomes the oaoaw 
of the Mexican Government. Company is exempt from taxes and import 
duties for 15 years after o yy Pres., Robert S. Sec., C. J. 
Nourse Jr., 82 Beaver St., New York, 

PROVIDENCE & WORCESTER RR.—Owns from Providence, R. I., to 
Worcester, Mass., 44 m., of which 5 m. are owned jointly with Boston & 
Providence; branches, 7 m.: stuate owned, 51 m.; Sop 1 1892 leased for 99 yrs. 
at 10% per ann. on stock to N. Y.N. H. & Hart —(V. 63, p. 1064. 


QUAKERTOWN EASTERN RR. Quakertown to Riegelev! lille, Pa., 15 


Stock, 

6%: 
"1904; 
Pres." 


. Towne; 


miles. Not in operation March 1908. Stock 00, all outstanding: 
par of shares, $50. Year ending June 30 1907, gross, $1,411; © —— 
deficit, $1,738; charges, $10,417. Pres.. som Jameson: Sec., enry S 
Funk, Quakertown, Pa:—(V. 83, p. 1471 


QUEBEC BRIDGE & RAILWAY co re") 85, p. 531; V. 86, p. 548, 722. 
os tee MONTREAL & ogi cee sel RY.—(See Map Del. & Hud.)— 
Lambert, epnedse Montreal, through Sorel to Plerrevill e, and from 
me Jct. to St. berts Jct. on the asorenaia line; total 145 5 miles. An ex- 
tension will De bullt from Pierreville to Chaudiere Jct., whence the new Que- 
bec Bridge is reached, a distance of 92 miles, of which 49 to be completed 
about August 1908. The Napierville Junction Ry., Rouse’s Point to 
St. Constant, 27 miles, was also acquired by the Del. & Hudson, and track 
age from St. ‘Constant to Montreal and from Ronse’s Point to Noyan Junc- 
tion, 16 miles; total to be 380 miles. V. 83, p. 379; p. 627 
juccessor In Aug. 1906 My Fi ebec Southern and South Shore railwa 
acquired at ticeciesere sale Nov. 1905 by The Delaware & Hudso 
S_oc< authorized, $2,000,000; outstanding, $1,000,000; par $100. oe Feb. 
1908 $6,000,000 of 6 % % certificates were issued to the Delaware & Hudson 
to cover advances for ‘construction. V. 84, p. 338; V. 86, p. Pres., 
L. F. Loree.—(V. 84, p. 627.) 

“QUEEN & Ce Seat. **—-Common name for Cinc. N. O. & Tex. Pac., 
Ala. Gt. So., New Orl. . E., Ala. rege and Vicks. Shrev. & Pac. 

RAHWAY VALLEY ‘. _—Owns Aldene, N. J., on Cent. RR. of New 
Jersey to Roselle Park on rimoag be "RR.. and Summit, on the Del. 
Lack. & West., completed Aug. 1 V. 83 :'p. 380. A consolidation on 
March T 1905. A S p. 1729. Sook, $400, 600, all outstanding. Bonds, 
authorized, $400, Pres., Wm. W. Cole, Elmira, N. Y.; Sec., H. F. 
Dankel, Renliworth. N. J.—(V. 83; p. 380; v. 84, p. 1114.) 

RAILROAD SECURITIES CO.—Owns $9,500,000 Illinois Central stock, 
of which $8,000,000 pledged for its int. certs. (see below). Union Pacifie 
on June 30 1907 owned $3,415,400 com. and $1,898,400 pref. po 

The $8,000,000 present issue ot int. certs. ($20, 000 ,000 auth.) are 
gone by a like amount of Ill. Cent. stock, interest at 4% (curaulative) 

being payable if received from dividends on the shares pledged, the stock 
itself being deliverable to the holders of the certificates A pan wag unless 
the option to call at 105 is on exercised. V. p. 937, 1039. 
Divs. on pref. in 1902 to Apr. 1908, both inc., 4% y'ly (pata K. & &0O.). On 
com., Ist div., 344%, Dec. 29 1905; July 1906 24% %.—(V. 84, p. 104.) 
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112 RAILWAY STOCKS AND BONDS. | VoL. LXXXVII 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Prinet 
Mules Date | Size, or | |pal, When Due 
For explanation of column headings, &c., see notes | Par | Amount | Rate When | Where _ and dl Stocks—Last 
on first page of tabies. Road. Bonds Value. Outstanding % E Payable. Dividend, 
P &k FxRiconcl) P& RF Ry Plain bdss f g $350,000c woo] 1897 | $500 &c $350,000 4¢ & A Boston and Portland ie : 1927 
lateral jrvst DORE SOOT en cncaccadueccce --| 19 500 &c 500,000 4 F & APortland Me. ‘Feb 1 isas 
Rumford ogaty R Lconsol M gold sink fund-..-| --.| 1897 | 500 &c 00.000 S¢ |A & O/Old Colony ‘Ir Co, Boston|Oct 1 1937 
pcan RRC’ Sing, heli RY ---| 1903 | 500 &c 300 ,000) 4 M & N/Portland, Me |Nov 2 1923 
Portland Un Ry bee Basmaai mtg) Ser “A” &“B” ges ---| 87- 89 1,000 300,000} 4 J & J Portland, Me, & Boston July "27- rs] "29 
Port Reading—1st M gold guar by se P & R.PeP.c 21! 189 1,000; 1,500, 5000) 5¢ J & J\Reading ‘Terminal, Phila/Jan 
Potomac Valley—See Western ryland. | } 
Potosi & Rio Verde—ist M $15, 000 pm call 110 Mo.c* 40 1898 1,000 487,000 6¢ \|A & O/82 Beaver St, New York Oct 1 1918 
Providence & Springfield—See ig York New Haven } d , | 
Providence Terminal—See New York New Haven & | 
Providence & Worcester—Stock (10% rental) _...-- 3,500,000, 10 Q—M_ Checks malled June 30 "08 2% 
First M (refunding) cur $1,500. 000 (V 63,p ie ail” 1 = +000) 4 A & O Hospital Tr Co, Prov,RIOct 1 1947 
Quakertown « t stern—list M gold..--.-.--- uP.c 5¢ |J & JiQuakertown, Pa> jJan 1 1927 
Railroad Lee et ge commo By? 000 p00. a 3 48s. 420) \See text.|See text. | “4 ks ‘mailed |\July 2 °062 
erred stock 4% cumulative 310 ,000,000__...- 1,936,900\4 in 1907/|A  & do |Ap- 1 loos 3 
Ill Cent stock int certs cum gold Ser A red 105_- Us ,000 ,00 0| 4¢ J & J Office, °\20 Bway, N Y) |Jan 1 1952 
Pp & Augusta—Raleigh & Gaston—See Seaboard | | | 
Raleigh .; Charles ton— Ist 5 lien bds ise = text....c 350,000 4¢g |F & A/International Tr oe. Balt Feb 1 1956 
Consol M bonds wy 000 gna set Ea caccetinal - 200,000/See text|F & A do jum 1956 
Rebeies & Southp—R & M $310, 00 gold K.c* 137,000 5¢ M & §$/Knickerbocker Tr Co. NY|Mar 1 43 
Fault ment and slanmmien mortg: , es 16,000 6¢ |A & O/Mt Vernon (N Re Co |To May 1910 
h & Southp cons mortgage $2, oo. ,000_...K 358.000; 5g J & D/Knickerbocker TrCo,NY\June 1 1965 
ec ~ do general mortgage $200,000. ..... . 40,000} 6¢ |A & O/|New York Trust Co, N Y\Oct 1 1917 
Raritan River RR—first mortg le EE 400,000} 5¢ J & J\New Jersey Title G & Tr\Jan 1 1939 
Reading Belt— 1st M gold $750, fm p &1 (end) GP e 750,000) 4¢ \M & S Reading Terminal, Phil Sept 1 1950 
Reading & Columbia—First mortgage (ext in 1882) _c* 650,000) 5 Mé& S§S near Terminal, Phila Mar 1 1912 
nd mortgage coupon (extended in 1884 & 1904) . 350,000) 4 i & D do = } pte 
ED crndonancacésnedeunsecceoennapasece 1,000 000) 6 J & D) do Dec 917 
Reading Lp geen Dib dnesaccupnonesh 0,000 ,000/4 in 1908|F & A)/Reading Term Bik Phil| Aug FY 1908 2 
First pref stock 4% non-cumulative.........-.... 28,000,000\4 in 1908 M & S| do |Sep 10 1908 2 
Second preferred stock 4 % non-cumulative........ 42 000,000/\4 in 19083|M & N| do |Nov ” "08 2 
Gen M $135,000, gv] g sf not subj to call_.Ce.c*&r 71,830,000) 4¢ J & J\J P Morgan & Co, N Y\Jan_ 1 1997 
J ent tt coll tr M PGF BO. naccticchs PeP.c* &r 23,000 000 4¢ A & do do and Phil (April H 1951 
Phila Subway M $3,100,000 gold....-.....-- 423,000 34%EF & re ere LR. ‘eb 1 1957 
Wilm & Northern stock tr ctfs gold red at 105. GP.r 1,295,000 4g | Q—M (Girard by Co. P When drawn 
& marine trusts $200,000 semi-annually ---- GP 600,000! 4% eM & S/Reading T em Bide, Pht ee 1908-1909 
eet “ame trust Series 4 gold $87,000 semi-ann__- 261,000, 4K%eM & N do Nev '08-Nov 09 
do = Series D gold $156 .000 semi-ann--. 624,000 4%eF & A do a To Aug 1910 
do do __ Series E $5,000,000 auth.-...-.-- N’neJunc 08 4% 6'.--..---!----.-------------- ~~ oo oo one io 





Ye & CHARLESTON eo ey Lumberton, N. O., to Marion, 
S c., m. Successor March 1 1906 to Carolina Northern, foreclosed. 
"On i al, 1437. Stock authorized, $850,000. 

e bonds (International Trust Co. of Maryland, trustee), $350,000 
are ist mortgage prior oe 4s and $1,000,000 consols, the first ten coupons 
on the latter to be paid in cash up to 4% as earned, the balance In ten-year 
6% yee scrip with interest ey semt- > | and subject 
to call a * pes Of the consols $350,000 are reserved to retire the peer 
“~—— and $450, ‘000 for future pad. 4 and improvements. . 83, p. 

ending June 30 1907 prose. 4 one. gee; net, $17, 545. Pres.. Jane: 

Skelton Wi Wintams, a Oe Va.; a reas., W. R.’Storrs, Richmond, 

ee = 

RA Leiori & SOUTHPORT RY eanatine Raleigh, N. C., to Fayette- 

ville 64 miles, incl. 2 m. of e; extension ton to ‘wo Raleigh & 
30 m. eT ne ieted “Aug. Successor June -_ to leigh & 

Cape Fear 80, p. Stock authorized, $10 per mile. 

Consols (see table above) are limited to $8,000 eee mile (of whieh $1,000 for 

r ae nds, $167 $30,000 to be issued on bridge over Cape — River. 

000 were reserved to retire the old bonds. V. 82, p. 929. 

Gross, $111, pad O. , "$24.2 209 

Dain nned Gross, 91,569; net, 25,117 

$101,707; net, $28,337: total aadenen” $25,876; 

In 1905: 5-06, $64,282; net, $25,857. Pres., 
, F. T. Ricks. Office, Raleigh, N. C.—(V. 82; 


Amboy to N pw Brunewtet, eo Jee 
e es, 22 miles. St ook 8 thorized, si 1600-00 
issued, $400 .000: $10 Dividends t paid in 102-03 and 1903-04. an 
yearly; In 1904-05: -05, wir tn 19 05-06, 5 ye 4 6%. ding 
une 30 1907 , $183,647; net, 308. 0; int., taxes, &c., $22°90 903; maiv 
dends (6 %. $24 "000: surplus, $21. ow Wm. G. Bumstead; Treas., 
has. H. Sisson.—(V. p. 146 th 
READING BELT RR-— Belt —_— 7.4 m. In length around Reading, 
Pa., opened —; oe * 71, 751. Stock, $750,000, all owned by 
Reading Com ‘oaned to Phils. & Reading Ry. for 999 years 
from July 1 1902 tor fe ~ and taxes and 4% on es 74. p. 1090.) 
READING & COLUMBIA RR.— SS a to Si 
Pa., 40 miles; branches, 38 miles; operates Martet' 
Miles: total operated, 60 miles. Stock. $958, 373 ar, 
788, 200, together with’ Pty 500 1st mtge., $93,000 2d mtge. and $1, -: 0v0 
lebentures, a ~ owned by Reading Co.. all except § ss 200 stock and $58 Sey 
mtge. deposited under its gen neral m Year 1906-07 
339 568; bg 91,507; charges and Imprts., sia? rr08 —W. 78,p. 
EADING COMPAN Y—PHILADELPHIA & READIN NG 
Map.)—The P - & ing Ry. operates in connection with the great an- 
ares coal properties of the Philadelphia & Reading Coal & Iron Co. in 
the Schuykill region, Pennsylvania, a system of roads centering at Phila- 
deilphia, csuntisg to Hazleton and Williamsport on the north, and wester! 
to ‘Harris rrisburg, roy! and Gettysburg in Pennsylvania and Wil- 
n, Delt’ on the easterly in N. J. to Atlantic City and Cape 


MwAnery 
a 





fatto south; also yin N. 
=~ on Atlantic 





















, and to Port Reading on mn N. Y. harbor, viz.: 
ines owned in fee. 3.| Leased ltnes—(Con.) Miles, 
Phil, "to Mt. Carbon, &c., and Wilmington & North. RR.*.. 88.4 
WOOROEERS . 2 onc cccepoucese 129.28| Phila. Reading Term. RR_ 1.3 
Lebanon Valley branch. ...-.-. 59.26| Reading Belt RR.-...-.---.- 7.4 
banon & Tremont branch... 51.76 aie 
Mahano or & Shamokin branch 59.86| Tot. leased (2d track 320.4) 643.8 
Soeur 1 & i Gass epee 53.37| Entire stock owned— 
pene aiaine 1.86|Chester & Delaware ins 5.3 
Ru & Bloomsburg- --..--.- 1.6 
(2 184 miles) .355.39| Middlet’n & frummelst’ n ae 6.3 
each Co.). Tamaqua Hazleton & N. 9.9 
ee 12.8| Controlled— 
RR.*..... 35.4|/Central RR. of New Jersey... 648.4 
ES PEGE 4.5| Reading & Columbia RR.*... 39.6 
Nav. & RR.* 31.5|/Lebanon & — branches... 13.8 
. Haven*.. 41.6 7. Marietta & Han. RR.. 6.4 
Ss 9.4 rth East Penn. RR.*..... 25.9 
Carbon RR.* 2.5 ea, & Chester Valley BR. . 23.9 
BR.°.. 3.8| Atlantic City RR. & branches*® 168.1 
-&RR.* 11.0|/Cape May Lng Bay &Sew. Pt. 6.9 
Se ain 10.9| Ocean Street Pass Ry.....-.. 1.5 
* 31.3 Catasauqua “e y 7+ 4 RR... 29.5 
Nor. RR.*. 29.9| Gettysburg & Harrisburg Ry.* 34.1 
ebotupase 4.0| Perkiomen eee 38.3 
eateese 103.0} Phil. a & N; Y. RR.* 21.7 
Rinne 0.4| Port Mb seasecsos See 
- .0.8| Pickering Valle ce hen ance 11.2 
---- 86.6/Stony Creek RR.........-.. 10.1 
-- 33.8 Philadelphia & Frankford RR* 2.7 
---- 46.9|Williams Valley RR......-- 11.2 
& ®...2 46.7 (*See this com y.) 
Total controlled. .-_... ----1,137.8 
Fo m July 1907 (2d we 863.9 miles) ............--... 2,136 
Ay docks at the extensive terminal at Port Richmond 
of steam oon in wise coal traffic and pro- 


't poo A ers 

vides perths with elevators, grain drier and accommodations for several 

trans-Atlantic steamship lines. In Jan. 1901 control of Central RR. of 

New Jersey was acquired (V. 72, p. 86, 340, 392. 676; V. 73, p. 847.) 
In ip Ans 1 lams Valley 


v2 907 control of the Will RR., 11 miles, was acquired. 


The Baltimore & Ohio and the Lake Shore & Michigan 
Southern are jointly in virtual —_—— ha’ a in ——- over 
sock. "v.76 0 et “03. Weep. 380: V- a eee 

‘Fhe company hes ight to. wad: W.f0: Be 24 ferred stock Into one-half 
common stock. v. x D. 7 


first preferred sae a 

"0 GANIZATION.—The Philadelphia & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. were me hy Ey gs 
ies Heading Company in the Teor Cm Aa Mino escurity 
holdings, real estate, equipment, &c., of the old Phila. & Reading RR. Co.; 





also the $20,000,000 stock and $20. 000,000 bonds of the hy 2 Reading 
Ry. and the $8,000,000 stock o: e Coal & Iron Co. The right to mine 
coal, given by charter, Is prot: Local Gar tee tate Const. of 1873. V. 82. D. 393, 
PROPERTY a, READING COMPANY. 

Railway equipment leased he |S SEP OS 
Real estate not sepust. toR R. (ann. revenue about $175,000). 
Colliers and barges waned - Ry. Co. for $115,000 yearly_..... 
LSOGOG8 GRE BOW GRUIMIORE . «onc ccc cc ecco cscnnwccgcsceccs 
P. & R. Ry. stock, $20 000,660, aad pr mae op $20,000,000, oe... 
Philadelphia & Reading Coal & Iron stock a oS oe aan as 

Miscellaneous securities at par (in 1896 ylelded $765,000) . 

Mtges. and ground rents at par (not under '96-'97 mtge.) _..... 
nt. in Phila. & Readi & Iron above securities owned... 
Claims against other companies, &c 






30 
17 














79 
6 


Total July 1 190 7(see V. 85, p. 732) .....--..--.----.-.-- 330,593 
PROPERTY OF PHILADELPHIA & READING COAL re TRON co 
Coal lands owned. 91,640 acres, with improvements.......... $72,029,164 
Coal lands leased, 7 132 23 acres. 

Timber lands owned, $833,717: New York and Eastern depots 
$731,540, Western depots, $812,666; coal on yx and other 
Current assets, $7,876,784: depletion’ fund. $1,487,520...... 11,742,227 


Stocks and bonds of companies controlled, nearly “ah of w 
are collateral for loans created prior to 1896............... 9,596,359 
Stocks, bonds and mortgages 7 


er books, June 30 1907................-... $93 
ffscts—Coll. 8. " bonds, $1,260,000, cur’nt labil’s, $3,797,218 $5, O57 218 
SINKING FUND.— Whenever, in any year, a dividend 


conts per ton on ail goal mined b the Coal & ron Company during 
dl if the aggregate of dividends 4, d ex: that sum; 
lesser sum as shall eq the dividends so . a. 
this "son m 4s {not Ly were ay can- 
0, $43 ; in 1901, $391,000; 1902, $443,- 





In Mch 
000; 1903, ett ‘000: 1904, $496,000; a ‘Men. 1905, $448,000; 1906, $493,000; 


1007, $454,000 

DIvs.— 1900. — 1902. 1903. 1904. 1905. 1906. 1907. 1908, 
1st pref...% 3 3 4 4 4 4 4 2 
2d ee - ---% O é 0 1% = 4 ? $ : 
Comm 


-% - Non 3 
Also 2 8 % on ‘first preferred “declared payable Match 10 10 1909 we 2% on 
sonsate get May 10 1909. . 86, 1467 
‘The General Mortgage 4s (abstract ¥. 64, p. 612), are secured 
ean ian ry pledge of all properties and securities embraced in the reor- 
uired thereafter by use of the 


ganization, and also all other p: y acq 

new bonds The po = aleo pa lect only to the bonds for which reserva- 
tion is made, based u = peens 
owned, Including the Ppt -. 
leasehold lines, 6 
securities thereof; 
equipment. — . 


°» operty of the Coal & 
EE valued at Son $18,000,000, 
t lien upon a 4 of the stock of various com- 
panies owning ofr, , and various bonds—list in V. 64, 
p. 613, 709. Ort the 3138, 000,000 4s of 1807, $51,726,000 were In July 1907 
recerved te take up undisturbed bonds an $6,500,900 for in, 
equipment, &c., at not over $1,500,000 per annum: of t the heness En 
had been canceled by the sin fund and $2, 360. [000 of the bonds 
as od been sold. V. 


ement mortgage 6 % 
at m % P tor 50 years fon April 1 1807, 
ages oe and Interest by the Reading Co. Pp. 
he consol 5s of 1882 for $5,673,042 were also extended at 4% 
1937, the Reading Co. and the Coal & Iron Co. becoming responsible. 


See V. 65, p. 870, for contract. V. 65, p. 152, 870 
Terminal see V. 64, p. 85 an 
he Reaaee® 
LF - p. 
0 years from 





mortgage V. 60 
For ten-year sinking fund lean see Jan, 1895 aeSuppe 
1902 extended to Feb. 11932 at 4%, p. e i. » being ge . by the 
and sink. fund a aay to $30,000 year Dp. 242; 
The Philadelphia S: o Saas of feed's is payable after 1 
date in 20 annual installm . to 
has been es ha = $100,000 vearly is 


ng set as in 
staliment: Pp. 1110; V. 62, p. 950; V. 63, p. 881; V. 71. D. Ly 4 
The ry ys 3 2° of 1907 are issuable from ae = = w 





a total of $3,100 urse the company for installm 
of the city loan ‘and Interest as paid, ayaneue $178,000 Yearly aaa the 
end of 1922. on 81, p. 1437; V. 82, Dp. 2 . 84, p. 571; A p. 731. 
mm Hypa Roe entral al trust b Coame (823,060 000 presen’ are 
eposit of $14,504,000 Cent, RR J: (cost $23,200,000) of 
the $27,431.08 stock outstanding, $1,495 00 Per ‘kiomen stock $440, 
000 Port pot Soene pal RR, ontoek, the remainder of the $45,000,000 au' 
uire the minority stock of the Central Co. They are sub- 


being to acqu 
ject fo > call ( cine Apr. 1906) on any "interest day at 105 ond ‘interest, on 60 


da no ee, See abstract of mortgage, V. 72, p. 487; V. 73, 847. 
The W" mington & ply stoc ag trust certificates np we me ured by depod 

of $1,408,000 out of $1,500,000 W. & N. stock. 
Car trusts of 1899 see V. > - 1346; af 7i, MEE 3.” “The “$3,200,000 


of 1901 cover 10 passen 
coal 500 gondola cars, 500 box fon y socunss 
by yo gen of the general mortgage 4s, which may be withdrawn as 
car trusts are pald off. V. 72, p. 822. In May 1907 - equipment I 
= filed covering $5,000,000 434% certfs. V. 84, B: 1308. Real 
= Sy oe ground rents, Reading Co., $1,253,205; Phila. & 

y 

LATEST Re She July 1 te May 31 (11 mos.) results were: 

& R. Ry.—— —Coal ial 

11 mos. to > one. x y 


May 31. 3 

1907-08" -38,720,430 14,226,693 35,937,336 2,434,491 1,413,461 18, RA 645 

1906-07 -39,537,558 14,598,420 35,418,019 7,929,835 1 434.15 151 17,962,407 

Charges, all companies, 11 mos. 1907-08, 9,762,500; bal., sur., 145 
do do do 1906-07, 9.740.255: bal..sur., 8,222,152 


freight locomotives, 1,000 steel 
— They are additionally 
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| | 
RAILROADS. | | INTEREST OR DIVIDENDS. Bonas—Prinet- 
Miles; Date | Size, or | pal, When Due 
For explanation of column headings, &c., see notes of | of Par Amount | Rate , When , Where Payable, and by 
on first page of 4 Road.'Bonds.| Value. Outstanding) % | Payable. Whom. Dividend. 
ding Company—(Concluded)—Old Phila & Read | RR— Bonds | Underly|ing General Mortgage| of 1897 
Restlaware Riv purch money M gold..c*| _..| 1892 | $1,000 $500,000) 5¢ M & N Guarantee Tr Co, Phila |May 20 1942 
Delaware River Term ext h mo: M gold-_-c ---| 1892 1,000 09,000) Sg |J & ° July 1 1942 
zFirst M ext 60 Phila to Pottsville $ & £..c&r 94) 184 $&=E 1,512,700 6 J «& J ‘Philadelphia and London|July 1 1910 
zMortgage loans of 1844, 1848 and 1849_..... c&r 94\'44-"49 1, 54,000) 6 \J & J\|Reading Term Bidg, Philj\July 1 1910 
zMortgage loan of 1857 convertible_-_........--- c won| 1857 | 500 &c 79,000) 4% \3 & J} io do July 1910 
zMortgage loan of 1868 gold extended In 1893_.c&r| 148 1868 1,000, 2,696,000) 5¢ & O| = au Oct 1 1933 
zOonsol mortgage ($8,162 ee are ose 6s)..FP.c&r| 254) 1871 | 200 &c| 18,811,000 6g &7\J & D d London/June 1 1911 
zimp * gold ext in "97 (See V 65, p 870) PeP.c&r| 325) 1873 |...----- 9,363,000) 4¢ A & rey Reading Term 1 Bldg. Phil|April 1 1947 
nsol mp = al i 1897 ¢ o P 278). .c&r 327| 1882 500 &c| 5,766,500) 4¢ M & S$ ar 1 1937 
zTerminal mortg: d (see V 6 ae ae ---| 189 1, 8.500 000) 5 g | Q-—F /|Prov tite & Trust. Phila}May 1 1941 
# Philade ot Cy; Su pray Coan guar 4 "33.000; 000... a | 2,293,500 3 & 4) divesosd City Treasury To 1921 
Philadelphia ea | 
' zCols toes d loan (RR) cut p a I extended in 1902 ---| 1892 1,000; 1,260,000) 4¢ F & A Del & Hudson Bidg, Phil}Feb 1 1932 
Rensselaer & Saratoga—Stock 8 % guar D & H (end) 192} ._.. 100} 10,000,000 8 ‘J & J/Del & Co, N YiJuty 11908 4% 
irst mortgage consolidated interest rental. __c* &r 79) 1871 1,000; 2,000,000 7 \M & N} May 1 1921 
Richmond Fredericksburg & Potomac—Common stock anit: Dena 100; 1,316,9009 in 1908|\J & 3 Richmond, Va July 1°08 4% % 
Dividend ae (same div as common stock) -- aoa hana 100; 1 Tes 238 9in1908\J & od 1°08 4K % 
Stock guar 7 ex 6 a 100) 0,400 9 in1907M & N = May 1908 44% % 
Consolidated mo: 82; 1890 1,000 ,000 4% e\A & ON Y. Phila or Richmond}April 1 1940 
General m ase ,000 ,00 ---| 1903 | Various 2,680,000, 3% |A & O/}Richmond April 1 1943 
Rich & Meck— M $315, 000 gold a, 69, p 391)__.c 31) 1898 1, 315, | 4¢ |\M & NJ P Morgan & Co Nov 1 1948 
Richmond & Fesssebare—-Oee fe tlanti 0 Coast Line | | 
Rich-Wash C ‘oll trust gold guar red 105...N.c* &r| -.-| 1903 |1,000 &e| 9,500, 000 4g (J_& D'New York Trust Co, N Y\June 1 1943 
Rio Grande Junction—Stock.................----- nee 100) 2,000 ‘000 5 in 1908 Yearly | Maitland, Conner &Co | |March '08 5 % 
mortgage gold guaranteed..._......- Ce.c® 62; 1889 1,000; 2 '000,000 5¢ J & D)\ 52 William St. Y jiDec 1 1939 
Rio Grande Sierra M & Pac—ist Mg $20,000 pm-_.Ce| 156, 1897 1,000, 2,000 000) 6g J J Company’s office. N Y_ jJuly 1 1917 
Rio Grande Southern—First morteene $2,27 ~— gu 180; 1890 1,000; 4 510,000) 4¢ J & J\Maiti’d, Coppell & Co,NY pay 1 1940 
Rio Grande Western—See Denver & Rio Gran | | | 
Rochester & Genessee Val—Stock 6 % rental E Erle RR ; ae 100) 555,200) 6 \J & J/Erie RR Co, New York|July 19083% 
The), Rock Isiand Co—Common stock $96, oy ” ees Pra hare 100| 89,733:700|_._.-_.- SOREN \Cheskemsaned- > |epidsh aiecenae 
stock (see Pee ane. cum X4* 000, Eo eS eer 100, 49,139, 1. <p Q—F | Nov 1 1905 1% 
Sond Chic RI & PacR e Rt & Pac Ry|—St Liouis & San Fran|cisco RR. C c & Fi linols &'c. 
Rock islens-aaage Term— 1st M Gold Suma oa o*. ---| 1907 1,000; 3,000, 000; S5¢ |S & J|New York or St Louis Jan 1 1927 
Rockford Belt—See Illinois Iowa & | | 
Rome & Clinton—Stock (rental guaranteed) -...._.- ona} ian 100 345,360) 6% J & J By check, Clinton, N Y\July 19083K% % 
Rome Watertown & O enegew eStock gu uae (end) - +4 10, 1) ,000} 35 | QF \Grand Cent — N Y|Aug > "08 1% 
First M Water & R. to Gape Vin f not dr’n.c*| 1855 417,800) | 





iM & S$} do ro ay Lal 
tae —-Genares ~=emenee a 189 venainn that the R’ adie? Co and Headin'g Coal & Iro'n Co. shaill be resp onsible for all old ke ma! ed z abo 





ANNUAL REPORT.— rt a aeee-a¢ was given at length in V. 85, 
p. 716, 729, 787. See also aiso editorial 693. 
Years ending June 30— Pi 907 
Railway SS. ts... $43,528,936 
Cc. 


1906. 1905 
$40'503, 725 $37,495,719 





















Expenses (incl. renewals, )_ 27:737,265 25,676,524 20,490,787 
Net ea 4 ccheeenassanaua $15,791,671 $14,887,201 17,004,932 
Coal & iron —Receipts._.... $38,747,562 $34,038 540 36,099 420 
PROCS 2... wwwensuccascaseus 38,703,969 34,050,819 35,827 ,507 
Net earnings .............. sur.$43,593 def$12,279 $271,913 
Reading Co. Net Income...... 7,355 051 6,924,807 6,827,059 
Net earnings, all Cos......... $23,190,315 $21,799,729 $26. 103,904 
Fixed charges and taxes........ 14,448 ,861 13,955,910 14,085,156 
ee $8,741,454 $7,843,819 $10,018,748 
pacemaased surplus -. -$23 923.417 $21,226,321 $19, 135.353 
Dividends on ist pref . (4)1,120,000 4 ; i rey (4) 1,120,000 
Dividends on 2d pref... (4)1,680,000 000 (4)1,680,000 
Dividends on common ........ (4) 2,800,000 ‘oz 00, 000 (3 2: 450,000 
Surplus end of year (all cos) _..$18.323.417 $15,626,321 $13,885.353 


orrices: —Pres., George F. Baer; V.-P. and Sec., W. R. Taylor; 
H. E. Palsley; ‘Comptroller, George Ziegler. 
Directors. —Joseph S. Harris, George F. Baer, Henry C. Frick, E. T. 
Stotesbury, Henry A. Du Pont, Henry P. McKean, Samuel Dickson, 
H. McK. Twombly. Office, Reading Term. Building, 
Philadelphia.—(V. 85, p. 716, 729, 787; V. 86, p. 481, 1410, 1467.) 
RENSSELAER & SARATOGA RR.—(See Map Delaware & Hudson.)— 
Embraces 192 miles, viz.: 
mA ee ee Miles.| Leased (Continued)— Miles. 
n. 


ine to Castleton, Vt---. 7 

‘Leased— Bridge, N. ¥., to Rutland. 

ba to A espe oe oe a ee Pe OL ee a 
LEASE.—Leased 1 gry? May 1 1871 to The Delaware &H coneee 

which, Dec. 1007, owned $800,000 of stock, rental, 8% om the stock and 

Interest on bon Guaranty on stock, V. 56, p. 773. 

RICHMOND FRE eekices URS & POTOMAC RR.—Owns from Rich- 
mond. Va . to Quantico, 79 m James River branch, 3 m.: leases Con 
nection RR. in Richmond. x re m.; total, 83 m.. double-tracked. The 
dividend Mera Try carry no voting po ower. Rich. Petersb. Connection 
RR. stock of $140,000 resives 8% ee under lease. The R. F. & P. 
RR. cunvanteed stock is secured by mortgag 

The Richmond-Washington Co. (see Below) in 1901 took over $947,200 
of the $1,316,900 common stock, and ‘“‘union” line of that company, has been 
operated by Rich. Fred. & Potomac officials since Nov. 11 . V. 74,p.149. 
DIVS. on aot ¢ "94, ®- %- ou y- ¥, "00-04. "05. 08. my 1908. 
and div. oblig %j 6% 6% 8y'ly 9 9 9 

* Also tn Jan. 1907 os % in dividend euhentons. V. 83, p. 1525. 

BONDS.—Of the gen. 3s of 1903 due Apr. 1943 ($4,000,000 author- 
ized), $3 500,000 were issuable for double-tracking and improvements (of 
which $2,680,000, outstanding, is owned by Richmond- Washington Co. and 
oledged under ite mtge. V. 81, p. 1178), the remaining $500,000 being Te- 
served to retire the consol. 434s at maturity. See V. 77. p. 2388, 2391. 

REPORT.—Year ending June 30 1907 showed: gross, $1,981,805; ore 
$628,694; other income, $5,068; Sherese, $108,597; dividends. $292.4 
extraordinary expenditures, $76,0 bal., our. $156 715. In 1905- oe” 
gross, $1,764,856; net, $636,560. ly wm, . White, Bisiehoad. Va.— 
(V. 83, p. 1525; V. 84, p. 1183.) 

RICHMOND & MECKLENBURG RR.—Keysville, Va. Thad to Perey a | 
Va., 31 miles. Road is leased by ea oT Ry. Co. for 50 y m Nov 
1898 for Interest on bonds. (V. 69 hy 1.) Stock, $357, 500 war $100), ‘ot 
which $300.000 owned by Southern y. Co.—(V. 71, p. 1121.) 

RICHMOND & PETERSBURG RR.—See Atlantic Coast Line RR. Co. 

RICHMOND-WASHINGTON COMPANY.—Controls a “union” line, 
Washington, D. C., to Richmond, Va. 115 miles, in the joint interest of the 
— roads, viz., the Pennsylvania RR., Baltimore & Ohio RR., Atlan- 
tie ee Line Co., Southern Ry., Seaboard ‘Air Line Ry. and Chesa peake & 
Ohio Ry., each of which owns one-sixth of the qo 670. 000 capi stock. 
Dividends in 1902, 3 %; 1903 to 1905, incl.,'4 % y y; 1906 and 1907, none. 

Incorporated on Sept. 5 1901 and acquired soars 200 of the voti capital 
stock of the Richmona Fredericksburg & Potomac ‘RR. and the entire stock 
of the Washington Southern Ry., extending from the South end of Long 
Bridge, across the Potomac River, to Quantico, 36 miles 

The collateral trust 4s of 1903 ($11, 000. 000 suthorized issue) are guaran- 
teed, jointly and aye? principal and interest, by the six roads named 
above; of the bonds, $9,500 7 a: A to an have been sold for double- 
and improvements. oy.9 Dp. 629, 695; V. 78, p. 584, 1393; V. 84, 
This collateral consists of ee 680, 000. Wistiees ‘Fred. & Potomac 

gen. 3 ls, $947,200 common and $236, 800 be My obligations and 
$3,880,000 Washington Southern ist 4s and $3,880,000 stock (being 
entire issues of latter.) See form of guaranty, V. 7D 2391; V. 81, 

. 1178. Cal. year 1907, int. on investments and deposits, $330, 865; Int.; 

es, &c., $370,837; bal., def., $19,972.—(V. 81, p. 1178; V. 84, — 932.) 

RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grand Jct., 62 miles. This is a 
connecting link In the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Ratlwuy and Denver & 
Rio Grande at 30 % of gross earnings, which companies jointly ence severall x 

uaranteed the bonds, Ser and Interest. Of the stock the Denver 

lo Grande owned $1, .150 on June 30 1907. First dividend, 1898, 
80 cts.; 1899, $1 20; 900. $1, og 1901, $3 BA ae $4; 1903,$3 90; 1904 
$4 25; 1905, $3 75: 1906 $4 ‘1907, $5; Year 1906- 07, gross, 
$860,992; rental, $258,295. ra 78, p. 3385 ry 

RIO GRANDE SIERRE MADRE & PACIFIC RR.—Organized In Mexico 
in 1896, incorporated in New York State In June 1897. In operation El 





Paso to Terrazas, 160 miles. The Sierra Madre & Pacific RR. Co., incor- 
porated early in 1907 with $6,000,000 stock and Mexican Government 
concessions, will absorb the Rio Grande S. M. & P. and extend the road 
to Guaymas =e Aguabampo on the coast,about 650 miles. Co’ 

under wa: south 160 miles to Temosachic and in operation 
from lateer point 32 miles t to Madera. Pres., ti. R. Nickerson; Sec. and 
Treas., Clarence Wells, 27 Pine St., New York.—(V. 84, p. 1553.) 


RIO GRANDE SOUTHER® RR.—(See Map Denver & Rie Grande.)— 
Owns narrow gauge road Ridgeway, Col., ny gE , Durango, 162 miles, 
and branches,18m. Stock, $4,510,000; June 30 1% 537 owned b 
Den. & Rlo Gr. See V. 63 p. 404. Mtge. abstract a i . 163, and 
cation to N. Y. Stock Eachange in V. 54, Aa aa” ‘or'tne Coeds. $2, 277 00 
are guaranteed by D. & 70,p.791. See guaranty, V. 70,p. 


EARNINGS.—For 8 months ending —o 29: 


11 Months— _ Gross. Oth. Inc. Charges. Bal.,sur. 
1907-08 _._.-.- $554,308 $203,278 $25,913 $204,519 $24,672 
1906-07 _..... 559,338 218,043 9,480 202,376 25,147 


For year ending June 30 s008, lg $611,640; net, $228,452; other 
Income, $9,481; interest, taxes , $212, 424: surplus tor year, $25, 509. 
In 1903- 06, gross, $562, 908; net, Sass’ 276. —(V. 71, p. 389.) 


RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR. 


tag 2. GENESSEE VALLEY RR.—Avon to Rochester. Y.,. 
Ly epee 1 in perpetuity to Erle Ry. Rental, $34, O12 ry. 79, 
Dp. 


(THE) ROCK ISLAND CO.—(See Maps, pages 118. 119.)—Incorporated 
in New Jersey on July 30 1902 and acquired, per plan V. 75, p. 240, entire 
stock is. 000,000) of the Chicago Rock Island & Pac. Ratlroad (new com- 
Rued whose bonds, together with the stocks of The Rock Island Co., were 

issued In exchange for (1) $70, Ay 700 —_ $74, oes, a stock of Chic. R. I. 

& Pac. Ratiway—which see—and (2) pe e ie (V. 76, p. 1408, 1650. for 
$28,940,300 of Yche $29,000,000 St. Louis a commo 
In Aug. 1907 sold majori ty ww in Chicago & Alton stock to. Toledo 
St. Louis & Western. V. 85, p. 470 


ROAD.—As clearly shown on accompanying maps, included June 30 '07: 


Miles 
oper. ey LINES. oper. 
Recs ISL. Py t+ ated. constr. 1 St. » ee San Fran_.4,061 


Ch. Rock Isl. & Pacific....7,356 57 196 
Ch. 112 L.San F.&Tex &c.*°142 


-1.&E — 
Ch: R. I: & Gulf__.-22- m2) 551) ‘Ghiago & astern Ill 957 
St. L. Mem. & So. BE. 665 


Total Rock Island.....a7,938 938 179 @8,117| Ev’ sville&T. Haute... _310 


a@ Includes leased lines & trackage, 705 miles. Total ’Frisco-_--- 
* Includes Paris & ae Non 


17 miles 
STOCK .—Common stock authorized, $96,000.000 a $54 ,000,- 
000. The stock of oe controlled companies issued and acquired. and 
amounts of The Rock Island Co. stock issued therefor. follow; V.76,p. 1408. 


Fe .- otal Total “ee Ist. Co. tssues.— 


acquired. ‘ommon. Preferred. 
- & pee. Ry....874, "Bod, 100 $70,147,600 $70,147,600 $49,103,300 
~_ S. F. com. stk.. 29,000,000 28,940,300 49,534,700 


Total May 1908__.-- $103,854,100 $99,087,900 $89,682,300 $49,103,300 
The preferred stock is preferred as to capital and also as to non-cumula- 
tive dividends at the vate of 4% yearly for 1903 and thereafter to and in- 
a 1909, then 5 % for 1910 aud thereafter to 1916, Inclusive, and there- 
fter 6%. The preferred stockholders are entitled to elect a majority of the 
a! rectors. The authorized amount can only be increased with the consent 
of two-thirds of each class 
DIVIDENDS. —Dividends on pref., Feb. 1903 to Nov. 1905, both Incl., 
1% quar. (Q.-F.); none since to July 1908. See V. 81, p. 1793; v. 82, p. 49. 
BON DS.—As to Chicago Rock Island & Pacific Railway refunding mtge. 
of 1904, see that company and V. 78, p. 228, 234; V. 79, p. 1716, 2206. 
STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157. 


EARNINGS.—For results of operations of The Chicago Rock Island & 
Pacific Ry. and its leased and auxili lines (forming the “Rock Isiand 
Lines”). and of the St. Louls & San cisco lines ("Frisco Lines), see 
those omen jes in — Section; also Chicago & Eastern Illinois andEvans- 
ville & Terre Hau The ma of the companies named were given in 
the “Chronicle,” Oct. 19 190 

The combined income Amoi of The Rock Island Co.and the Chicago 
Rock Island & er Ratiroad for the year ending June 30 1907 (see report 
V. 85, p. 1000, 1018) is as follows: 











o>. B- 








1906-07. 1905-06. 1904-05. 

Divs.onC.R.1I. &P Ry. stock owned$3,850,858 4,370,805 $5,481,123 
QGEREE MACOERB cee  cccocccesesncess 21,560 42,662 28,877 
$4,413,467 $5,510,000 


Total mneoene emsiegueecdensdbepelt $3, tH 418 
Expenses and taxes ................ 152 $24,006 $36,519 
Interest on C. R. I La& P. RR. bonds... 3, ty 977 3,664,442 3,647 

Dividends on preferred aadneanynslene (1) 489,504 (4)1,950,210 


Balance for year ...........--..- sur.$155,289 sur$235,515 def$124,102 

OFFICERS.—Chairman of Board, B. F. Yoakum; Pres., Robert Mather; 
Vice-Pres. Sec. and Treas., o T. Boggs; Vice-Pres., Asst. Sec. and 
Treas., J. J. Quinlan. 

Directors—B. F. Yoakum, We. B - Moore, D. G. Reid, F. L. Hine, Geo. 
G. McMurtry James Speyer. G. Bolssevain, Ogden’ Mills, New "York: 

ble. Robert Mather, AK, YF Moore and John 3. Mitchell, Ohicago: 

James Campbell, St. Louis; Geo. T. Boggs, New York; John F. Thompson, 

umm 

New York office, 115 Broadway.—(V. 85, p. 470, 1000, 1018.) 



















































































114 RAILWAY STOCKS AND BONDS. (Vou. Lxxxvn. 
| 
RAILROADS. | | INTEREST OR DIVIDENDS. Bonas— 
Miles Date | Stse, or pal, When Dus, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where _—. and by Stocks—Lag 
on first page of . Road. Bonds.| Value. Outstanding % Payable. hom. Dietdend. 
Rome Wetets & Ogd (concl)—Con $500,0003%sF.c| All 874 $1,000) $9,576,000: 5 &3% A & O/Grand Cent Station, N Y July 922 
Oswogo B: pase C oes a= morwgage. ideiuebenbwosnge ooe! FEED lécncesce 100, 6 F&@ea do do Feb 915 
Syracuse Phenix 1a $580,000 (0,008 B pan... e SE See lnoncdtue. 175,000 6 P & A do do Feb 915 
or & Mont ist M roth 2.000 — P er 13} 1886 |........ 130, 5¢ A&O do do A) 916 
RW & Og Term RR 1st M gold assumed_.-_-....- 7| 1888 1,000 375,000 5¢ M&N do do 918 
Oswego & Rome ist M 7s Mg500, 000) 000) and 2d M 5s _ 28/"65-'91 1,000 750,000' 5g &7 | Various do do May 915 
Utica & Black Riv stock 7% guarby RW &O| 150} _.. 100} 1,103,000 7 Mé& Ss do do |Mar 30 '08 3% 
U &B R ist M $2,000 p &1..Cec 150| 1890 1,000; 1,950,000 4¢ J & J do do July 1922 
Rutiand—Stock cum 7 % p mmon see text) - - 397) ..--. 100| 9,057,600\See text.\J & J/Grand Cent Station. N Y Jan 15°081% 
First consol mente e for $3,500,000 gold. Us.c* &r 120) 1891 1,000) 3,494,000 4%eJ & J do do \July oat? 
Ogd & L Ch ist ($4,400, med__Ce c* 127| 1898 1,000; 4,400, 4¢ J & J do we July 948 
Rut-Can ist M gol mi 1,350,000....OB.c*| 4334; 1899 1,000; 1 350, 4¢ J & J City Trust Co, Boston ‘July 949 
Bennington & eel ist gold assum’dN c*r) 59; 1897 1,000 500,000 4% eM & N Grand — Station, N Y|Nov 927 
Second M gol to call after 1901.N.c 59; 1900 1.000 500,000 5¢ Mé& S$) aoe 
Chatham & Leb Val ist M So00. egrt SAU p &!iguar.s 58) 1901 1,000 500,000 4¢ J & J a Es July 
Equip trusts $1,000,000 ¢ $100,000 ye ine ABc&z) 727| 1902 | 1,000, 73.000, 44 EIA & O do de oe 13908032 
equip 7A car 4... A ‘ ¢ lo ieee 1 
Ogdensb' eran Mint guar 8 0.000 yearly, ...| .... |......-- 90.000 4 3&4 do ai? 
Rutland & Whitehall RR Stock (no bonds) -..-.... Ledhnate 100 255,700 6 Q—F 15 United Nat Bank, Troy, tay ees 14% 
St Clair Madison & St Louis Belt—See See Missouri & Illfnols Biridge (& Belt 
Sag Tuscela & Huron—ist Mg rit, & i (end) _. N.c® 66; 1900 1,000; 1,000,000 4¢ |iF & A\IP Morgan &Co,NY (Feb 1 1931 
+ ohnsb & Lake Champl—ist 328,000 gu) g.c* 131; 1894 000; 2,500,000 5¢ Meé& s Comgears 8 Office, Boston Mar 1 1944 
¢ Johns River Terminal—First M..... ...----.---- pe Sg ae 1,082,000 4 J & J\New York = |July 1 1952 
3 Jos & Grand Isl Ry—ist M, $5,000,000, ¢.Ce.c* &r 251| 1897 1,000) 4,000,000 4¢ |J_ & J\Central Trust Co,N ¥ Jan 1 1947 
Equipment notes gold due Lag gs semi-annually _ ---| 1904 1,000 90,000 5¢ M & N Piet 1 Tr & Sav Bk, Chic Nov 08-May "09 
St Lawr & Adirondack Ry—ist M $800,000 gold_N.c* 43| 1896 1,000 800,000 5¢ WW & J all York Trust Co, N Y Jul: 1996 
Second mortgage $400,000 gold___.....-.--.-...-- N 43, 1896 1, 400,000 6¢ |A & O/Trust Co of Amer, N Y'Oct 1996 
St Louis Br & Mex—1ist M $4, ,000 red Ae 400' 1904 1, 3,000,000 5¢ iM & N'St lous Union Trust Co'Nov 1 1910 
Notes $3,000, 000 authorized. ._°__..-.---222-. Re Fg Bee 3,000,000} 5 M & N/St Louis Un Tr, St Louis|Nov 1 1910 
St Lous & Cai wary Mobile & Ohio. | | 
$t Louis Bridge—See Terminal Railroad Association of St Lo/uls. | 
St Leuis El Rene & W—ist M $1,240.000 g red (text) 42; 1903 1,000, 1,240,000 4¢ \J & JI|IN Y & East St Louls, I July 1 1953 
St Louis M & SE E—See St Louls & San Francisco m ° 
St Louis Merchants Br Term—1ist M guar p & 1g.5St.c ---| 1890 500 &c| 3,500,000 5¢ \|A & O/|}Farm L&TrCo.NY; ‘oStL! on 1 1930 
Merch Bridge ist M red after Feb 1 1909 “ 110_.SSt} ...| 1889 1,000; 2,000,000 F & A/Farm L & Tr Co, 1 1920 
St Louis Rocky Mt & Pacific—1st yey 8f..Mp.c* &r ---| 1905 | 1 ,000 &c 7,000,000 5¢ |J & J\Fisk & Robinson, N ¥ Saly 1 1955 
St Louis & San Fran—Com stock (to be $164, 000,000); 5,064) .... SE. Gn os onmns lode p ann cinnanpedebabnbobonaeses tans b kel 
First preferred stock 4% non-cum $5,000 ,000____ 5,064) .... 100} 5,000,000\4 in 1907} Q—J |Checks mailed July 15 1908 1% 


























att ISLAND FRISCO br peg ney RY.—Furnishes the St. Louis 
d East St. Louis terminals of the Rock Island and St. Louis & San Fran- 
cone — and the new freight station and yards in St. Louis, the Caic. 
R. I. Pac., St. Louls & San Fran. and Chic. & E. IIl. contributing pro- 
ger megan amounts equal to operating expenses, taxes and fixed charges. 
also construct about 30 miles of ro Incorporated April 9 1906. 
V. 84, p. 929. Auth. stk., 335, 000 ,000; outstanding, $500,000. The bonds 
(see above) are jointly guaranteed by endorsement by the Chic. & 
Pac. and St. Louls & San Fran. Co. Mercantile Trust Co. of St. Louls |s 
trustee. V.84,p.571, 749. Pres., H.V.Mudge, Chicago.—(V.84, p. a hoe ; 
ROCK ISLAND & reese RY. nee Rock Isi. & Pac 
all except $9,700 stock, which is guaranteed 6% yearly, J.a ey 79-30 ) 
ROME & CLINTON RR —Owns road from Rome to Clinton. N. Y. 
tulles. Organized in 1869. Leased In perperutt & 1891 to Delaware & Hua. 
son Canal (now D. & H.) Co. and operated by N. Y. Ontario & Western. 


& Rome _ and Genpeneee e to Lewiston Jct., 9 m.; and trackage to 
Suspension Bridge, 2 — to Rome, y? m.; branches to tn- 
=, Btcn & Bisck Pulaski, Fulton, &c., 110 total owned. 414 miles 
tica & Biack River RR t 1, 120,000 of $2,223,000 stock ed) 
and Clayton branch, 150 m.; & 


to Ogdensburg. an Oswego & Rome RR 
Vibes. 200 of $214,900 stock one, i m., and Niagara Falls Branch RR 
9 miles; Carthage Watertown & Sacketts Harbor, 29 m.; total, 629 miles. 
LEASE.—In 1891 teased during Gromer existence and renewals to N.Y. 
Central, — assumes the debt at and guar. 5 % on stock; aie ty, see V.52° 
». & Black River is leased in perpetuity, 7% on steck guar- 
teed. —(V. 72, p. 1238.) 
“RUTLAND RR.—(See Maps N. Y.C. & H. R. RR.)—468 miles, v £. 
ines Owned. Mitles.| Leased, &c. Miles. 
Balow's 8 Falls. Vt., to Ogdens- Lines to Ticonderoga, . ee 18 
Se eee = 1 Trackage (for pass. trains o 
Rutland, Vt., to Chatham, N.Y. 1 


to Montreal -...........--. 
Owns entire $100,000 stock and $100,000 4 % bonds of Rutland & Noyan 
RR., entire $1,000,000 stock of eee Transit Co. and entire see .000 
stock Gptene. ‘Term. Co. 75 (V. 73, p. 437; V. 72, 4 
Jan, 05 N. ¥.C. & H. R. anaabea] si 604, 100 pret. stk. V. 82, 
Mee A Jan. 1908 all but $199,400 com. stock had been exchanged 
for pref.—10 of com. for 1 ofbref. V.72, p. 439. 
bici-s 96. _ "98. "99. "00. "01. ‘02. "03. '04. ‘05. bi to '08 
% y'ly 2 3 4% (Jan) 
oy peciinulated dividends’ on pref. sald to aggregate 1714 % oot? 1907. 
3. D 
BONDS.—Of the amounts shown In the table above as outstanding 
there were in the Rutland treasury Jan. 1 1907 $500,000 Chatham & Leb. 4s, 
$50,000 Ogdensburg Term. 4s. 
EARNINGS.—5 mos., joes tesa seabionel Grom. $991 ee: net, $211,573 
ree. 1 to May 31. 907 ross, 1,127,196; net, 307,190 
r 3 mos. ending seein 31 1908, net, $102, 571, against $155,516 in 
1907, other income, $11,395; charges, $182, 424; bal., def., $68,468. 
REPORT.—Report for ae year i in V. bs 3 3 852. 








1 9 1904. 

Gross earnings... -.-.-.---- $2,799,209 $2,562,089 $2,437,037 
Net earnings. ---- 821,115 846,486 01,717 
Total net income- - 871 ‘066 895,348 850,323 
Taxes and rentals. 106 ,078 97,170 89,348 
Interest on bonds_ 498,920 504,905 ag 
Interest on loans. - 16,338 2,425 1,463 
Sink. fd. for cals bonds 100,000 100,000 100,000 100,000 
Div. on pf. stock (1 4 %) 135,864 135,864 | eee eee 

Balance, surplus-_ --- $7,3 $54 48,9°9 

Directors. We fi ), ~s Vanderbilt. es Ww. 


Newman 
Wack. Twombly JP. ey William Rockefeller, James 
. Depew New York; Percival W. Clement, Rut- 
ebb. a ge et Fletcher D. Proctor, Proctor, 
Robert Treat Paine 2d. Boston 
ass.—(V. 7h Pp. 623; V. 85, = 795, 1005, 1641; V. 86, p. 795, 852-) 

RUTLAND & WHITEHALL RR.—Owns N. Y. State Line to Castleton, 
Vt., Leased Feb. 1 1870 in perpetuity to Rensselaer & Saratoga RR. 
Sale '$15,342—6 % on stock) and so operated by Del. & wren 

SAGINAW TUSCOLA & HURON.—Owns Saginaw, Mich., 

66 miles. Stock, 0,000; par, $100. In year 1898-99, pian. $147 448: 
net, $45,644; other co $5,495. Leased to Pere Marquette RR. for 
999 years from Feb. 1 1900 for guaranty of principal —_ interest of bonds 
(form V. 71, p 30) and maintenance.—(V. 72, p. 88. 

ST. JOHNSBURY & LAKE CHAMPLAIN re Lunenburg, Vt., 
to M owes Bay. on Lake Champlain, — m., and branch from North Con- 
cord, Haven, 11 m.; total, 31 miles The road Is ——— in- 
Ternhentie, although a majority of ine stock Is owned by the n & 
Lowell, leased to Boston aine. Notes Vt June _ 1900, $278. 211. 
Stock, com., $2,550,000; pref., $1,298,5 par of shar . $50. In nm year 
1906-07, gross, $366,629; net, $41, 504; other income, $1, 306; total deduc- 
tions, $86,937; bal., def., $4406 5 

ST. JOSEPH & GRAND ao aee RY.—Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 miles; branch, Stout to Highland, Kan., 7 miles, was 
opened May 1908. Trackage, St. Joseph to Gower, Mo., 20 miles, and 
Gower to Kansas City, 41 miles 

8) —A anization F. Feb, 23 1897 (per plan In V. 62, p. 784, 

950) = the St. Jos. & Grand Island Ratiroad, sold in foreclosure. Union 

c in 1906 acauired $2.900,000 common, $932,200 first pref. aad 

$1, a0, 000 second pref. stock. V. 84. p. 52,571 

STOCK.—Com., $4,600,000; 2nd pref., 4% non-cum., $3,500,000; ist 
preferred 5% non-cum., $5, 500, 000, Sonne $5,498,500; par, $100. 

DIVIDENDS (w—} 18 1898 1899 1900 1908 1902 None 
On ist preferred ..... 3 3 5 since. 


Vanderbilt, 





nee ay Oy as for $1,000,000 can ong sold only =. _— mileage at not 
exceeding $6,000 per mile.’ See listing in V. 64, p. 113 
LATEST sameite. —11 months ending May — 


11 Months— Gross. Net. nt. tazes,&c. Bal.,sur: 
as backing ainda $1,485 388 $609,762 $248, 036 $361,736 
SE Skits td ehniibeie ss 1,583,533 637 ,321 233,784 403,537 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1906-07, 


with balance sheet, was In V. 85, 5 1396, showing, gross, $1,734,558; net, 
$665,713; interest, taxes, ot. $247, 378; bal., sur., $418,335. In 1905- 06; 
gross, 1,522,047; het, $457.7 82. Pres.. W. T. Van Brunt; Sec. and Treas. 

Cc Tegethoff. —(V. 85, Pp. 655, 1396.) 

ST. Keg aces BEND & SOUTHERN yan ome South Bend, 
ee Se. ich. 39m. Stock, and $250.00 5 % 
a Leased to Ind. Ill. & Iowa RR. (now Chic. Ind. & South ern) for 50 

8 from Feb. 23 1900, ~ oe Central assuming operation on Feb. 
131 1905; 5% per an : eS d 2% on com. are paid Mch. 15 and 
Sere. 15. In 5305 and Se Sept. 907 paid 4% %extraoncommon. No bonds 
—(V. p. 5 

$T. LAWRENCE & ADIRONDACK RY.—(See Maps N. Y.C. & H.R. 

Ba. )—From Malone, N. Y. (on Mohawk & Malone), to Adirendack Jet., 

. Connecting there with the Canadian Pacific at its St. Lawrence 

River bridge, Montreal. “te Jan. 1905 the N. Y. C. & H. R. RR. acquired 
the es at a f 

shares, $100. 

1905. Dec. 14%: in 


: 2, D_ 934. 
Stock, Pevttends. 24%. t. 

1901; ia {oe2, Siop Pe: in 1903, July, 3%; In be; oh 

1906 ‘and 1907, Dec. 31,5 %. Current liabilities Dec. 31 1907, $110,237. 


In 1906-07 ee $397 389; wet. $165, 4 Ee’ ae $1,442; ¢ 
$79,167; div. (5%), $80.750; bal., sur. 2.—-(V. 83, p. 1348, 1412, 

ST. LOUIS BROWNSVILLE & MEXICO. ay. Oras neowmeetiia: Tex., 

on Mexican boundary line, northerly to .; trackage, 16 m. 
ranch from Harlingen to Sam Fordyce, 55 m., was open: ned in Dec. 1904, 
affording, via Nat. RR. of Mex., a through line to City of pinabent total. 
415 miles. From Bay Clty to Algoa, 60 miles, was opened Jan. 1 1907, 
whence trackage has been arr: Houston and Galveston; extension is. 
proposed to § to San Antonio. See V. 77, : V. 79, p. 1024; V. 80, p. 652; 

82, p. B. F. Yoakum of St. L. & S. F. and associates control. 

Stock pn RF $3,850,000; outstanding = 30 1906, $1,221,500, 
Bonds are issuable at $7,500 per mile; V. 80, 1236; V. 82, p. 5€9. 
Of the 5% notes ($3,000,000 authorized issue) $1, Pi00, 000 was reserved for 
extensions, &c. V 85, p. 

EARNINGS.— Year MW, a 30 1907 (about 300 average miles) 
gros. $670,443; net, $304,061; total deducilons, $129,048; bal., su 
$175,013. a B.’ F. oakum; Sec., Perkins, St. Louis, 

Vice-Pres. » R. J. Kleberg; 2d Vice-Pres. and Gen. Mgr., Jeff. 
Kingsville, Tex.—(V. 85, p. 100.) 

ST. LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno, O. T., 

42 m., opened in 1904, Ft. Smith & West. acquired 51 Py of stock in 1906. 

stock. P3970, 800 July '06. Bonds are subject to call at 10234 on any inter- 

, beginning July 1 1913, or at any time at par if an extensionisar 

pend ‘at a lower rate of interest. For 11 mos. end. June 30 1907, gross, 

$60,178; net, $18,408; =. . $38,303; bal., def., $19,895. Pres., 
J.C. Van Riper. —(V. 83 2.) 

ST LOUIS IRON MT. 4 ‘cearuans RY.—See Mo. Pac. Ry. system. 

ST. LOUIS MEMPHIS & SOUTHEASTERN RR.—Merged in 1907 In 
St. Louls & San Francisco.—(V. 85, p. 531.) 

ST. LOUIS MERCHANTS’ BRIDGE TERMINAL RY SN apg 
ZATION.—Double-track road from near Union bey via Main St., Halb 
St., «c., to Ferry St., opposite the Merchants’ Bridge, ft Itowns and 
controls the Madison Ill. & St. L. Ry., connecting the town of Madison and 
E. St. Louis, 1. 91 m.; total,7.82 miles. Leases Merch. Bri (1.00 m.) for int. 

000 bonds. Litigation, V. g- D.29' ry) V.81,p. 32. 

3,50 500,000; issued to June 1907, 500; 
$100; of this the Terminal RR. Assn. ow by si 826, soo Maret 908. 
On June 30 1907 there was due to Term. RR.of St. L. $935,764 ‘ur ad- 
vances under its guaranty. In Nov. 1893 Term. RR. Ply of St. L. 
uaranteed by endorsement the prin. and int. of ‘its $3,500,000 ist mtge. 
mds and the interest on $2,000,000 Merch. Bridge 6s. The 6s are subject 

to call beginning 1909 at 110 and interest 

EARNINGS.—Year ending June 30 1907, gross, $1,712,092; nét, $683,- 
216: oth. Inc., $2,819; charges. $372,835; bal., sur., $313 ,200.—(V.81, p.32.) 

ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—(See Map.) —Owns 
in fee 191,895 acres of coal lands, and coal rights and surface necessary for 
mining in 328,430 acres Cesare ge east, west and southwest of Raton, 
Colfax County, N. M. tonnage 350 000,000 1 tons of high-grade 
bituminous coking coal in 42.700 — of gag 9 = tory, with re- 
serve tonnage in = —enr S 000 acres. ee bey. Houten. 
and Koehler the company has in anomaane coal WF of A peqens peotucee 
capacity of 1,200, 000 tons of coal perannum. July 1 in a 
tion “ Gardiner an and .— coke ounee of aa 000 an pee 4 
capacity. Affillate rests con large ay 
the railroad, and = the development of the same the. ee & North- 
western Ry. has built from Cimarron to Ponil Park, 22 miles. 

The St. Louls Rocky Mountain & Pacific Company owns also all of the 
securities of the St. Louls Rocky Mountain & Pacific Ratiway Co., which 
in Feb. 1907 completed a dard-gauge railroad 106 miles in. 1 from 
ly to Raton and ares southwest to Koehler 
to Ute Park in the Baldy 

—. ectio: lorado & Southern at 
Des Moines, with the Se Santa Fe at Raton and nm, With the El Paso: 
& Southwestern at Vermejo and with the Cimarron & Northwestern at 
Cimarron. (See V. 81, p. 265, 900, 1376; V. 82, p. 335.) 

STOCK.—Preferred (as to assets and dividends) 5% non-cumulative, 
—_- voting, $1,000,000; common, $10,000,000, under a voting trust for 

years; voting trustees, Henry oehler Jr. Charles Springer, Frank 
pM may Harvey Edward Fisk, S. Stanwood “Menken. - 

BONDS.—Authorized, $15,000,000; outstanding, $7,000,000; secured 
by direct first mortgage on the company’s coal | lands, mines, coking: 


0.: 
N. Miller, 
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- When Due, 
" Stocks—Last” 
Dividend, 


























For explanation of column headings, &c., see notes of of Amount Rate {| When | Where Payable, and by 
on first page of tables. Road. | | Bonds. | Value. |Outstanding % | Payable.) Whom, 
| ! —o 
StL &San Fr ont se tees % nen-onesi, ¥ 000) 41.001] .... | $100) $16,000,000 See text.’ M |Ghecks mailed Dec 1 1905 1 

tie & M pref stock trust certs $15,000,000 guar) -.. -... 100, .510 000) 4¢ ercantile Trust Co, W ¥|July 1 190815 

Cc & EI common stock trust aecte; pevenie at 2 “Tal es! as 100) 3,041 000; 10g J J Gheeks mailed July 1 1942 
mereinocet gold redeemable._{payable at par.Ta) -..| .... eet +4 10,442,000) a J & 5 |July 1942 

ef stock trust cetrs $6,830,700 gguarred 150.Ta) -_-_-_| 100! 6,211.700 6g aoa \July 1 1942 
my mortgage gold $85,000,000_...Mo.c*&r, 2,614, 1901 it ,000 &c 660% ve — 4¢ J & Z sectban Trust Co,N Y (July 1951 

(Bont lien $115,000,000 gold redeem (text) ..Ba.x 5,454 1907 |...---.--!) See te 7) oe te ES ee eee |May 1927 

“Ozark & Cher egy 1st M gold assumed red par ___- 144 1903 1,000, 2, 880. 000! 5¢ |\A & O Mercantile Trust Co, |\Oct 11913 

Musk Bridge it M g int rent red 105_.... SStc*| ...| 1902 | ,000) 100,000) 5¢ J & J St Louls Union Tr, st L Suly 1942 

“St Louls M &S E 5-yr 4s $16,000,000 gassu_-Nc*; 665, 1904 | 1000 18 529,929) 4%eJ & D/ Mercantile Trust Co, N Y/June 1 1909 

tr notes $6, 800, b00 sec by St L ¥ & S E stock ---| 1906 | 15000 6,500,000) 5¢ J & D do bo Ju _ 1909 
li trust notes ( L SF&NO 00,600, red par_.Ta| 232; 1903 1,000 ¥ 124 990) 4K%eJ3 & | do 1908 
N Ark Valley & W $4,500,000 aueh red par| —..| 1905 |..._-... | 4,000, 9.000| 4% |F & A|Bankers Trust Con Ny |Feb 1 1912 
otes $7, 500°C 000 (Col So N & Pac) g -.N| ---| 1906 | 1,000) 7,500 5¢ J & JN Y TrustCo,N Y Jan 1911 
po ty $3, 000, 000 5 subject to call (ext Se ee ee |} ...| 1908 50,000} 1 "800, 000) Gi" lannnekee ‘OO Bo, ie ae ek ae: Aug 29 1908 
3 | | 

Wo & W Div ist M ig $8,000 yearly qaws at 1 Uis-c*| 82) 1879 | 1,000! 119,000! 6¢ (|F & A/Mercantile Trust Ce. N YiAug 1 1919 

St L & San Fran coll trust gold s A not drawn. Us.c* 101, 1880 | 1,000) 195,000 $ g F & A United States Tru: Y\Aug 1 1920 
Gen Zo ose on 658 m) $3,681,000 are6s_Usc*| 986) 1881 1,000, 9,484.000;:5 &6¢ J & J)Mercantile Trust ‘6, N Yi\July 1 1931 
Colla! mortgage on branches gold__ Un.c*| 64 1887 1,000) 39,000 5¢ A & O Union et Co,N 1 1987 
Sonsol M (V 64, p 1861) = no option..... Me) 2,400) 1896 | ,000! 1,558,000 4¢ J & J\Mercantil e trust Co, N Y\July 1 1996 

Southwest Div M $1,500,00 t par gold_Ce. ce 112; 1897 | 1,000 829 ,000 5¢ A & O do do Oct 1 1947 

Cent Div ist M oid 33, 462. 000 red at 102 44-__N.c* 103/ 1899 | 1,000 145,000 4¢ A &O do do April 1 1929 

Northwestern D m mi age redeem 1024%_N ‘c*| 108] 1900 | 500 &c 47,00 4¢ A &O do = April 1 19. 

St Louls Wichita & W 1 redeem at 105 gold__c* 144) 1879 | 1,000 304,000 6¢ Mé& Ss do t 1 1919 
Worth & Rio Gr ete MM id old 5s int red__Ce.c 196} 1888 1,000} 2,923,000 4¢ J & JH B Hollins & e N YiJuly 1 1928 

Birm Belt ist M gold red 102% gu p & I( end) .OB.c* 15} 1998 | 1,000} 1,000,000 4¢ A & O/Mercantile Trust Co.N Y/Oct 1 1922 

FtS & V B Bridge ist Mg awn 105 guar p&l_c* -| 1885 | 1,000) 59, 6g A & O do do April 1 1910 

Chicago & East Ill, Kansas City Ft Scott & —. and Rk Isl- "Prisco | erminal—S |ee those er de: 

Equipment notes $65, ,000 due s-a (V 73 p 1314)-- ---| 1901 | 5,000&c) 455 ,000) “ J D|Blair & Co, New York | Dec 1908-1911 
ulp notes goldSer B red <= urt due china. on: He 4,000 &c 496 ,000| 4g \|F & A/R Winthrop & O>. N Y)\Feb 09-Feb "13 
do” do Ser C red par due $50.000 semi-ann| <--| 1903 |_._.._-. 450,000| 4g¢ M & N do To May 1 1913 
do do Series D & E $12,188 monthly----- atl 1903 bata eriebcoes 700,895; &g (monthly |Amer Car 4. , Co, St L|To May 1913 
do do Serles F due $58,000 quarterly..N| -..| 1903 |......--. 406 ,000) 5¢ | Quar. (Blair $ ae Oct '08-Oct "10 
do do Series G due $154,000 semi-ann Ba ---| 1906 1000) 2,464.000) 4% A&O ” |Oct '08-Apr "16 
do do iesH part due$30,000 si m!-annN ---| 1906 1,000) 30,000) 5¢ M & Nj +4 do |Nev’08 -Nov’l3 
do do Series I gold due semi-annually..-./  ---) 1907 | 1,000, 3,012,000) 5¢ |J & Jjist Nat Bk, N Y or Chic|Jan_'09-Jan ‘17 
do do les J part duesa (PullmanCo)-.-| --.-| 1906 |---.---- | 65 198| 5g | Quar. |Boatmen’s Bank, St L To June 1916 








plants, improvements and equipment, and upon all of the capital stock 
and first mtge, bonds of the Railway Company; a sinking fund equivalent 
te one cent per ton of coal mined will become operative April 1 1911. 
V. 85, 06, 1578 
EAR) 
Period covered— Gross. et inc. Charges. Surplus 
£2 mos, to vane 30 1907 $1) mT: re se 303 38, 988 $308 2! eta $5,047 
92 mos. to Mar. 86,35 278,218 57, 099 271,539 63,778 
ST. LOUIS & CAN. oaanetenn ype ‘See Maps, pages 118, 119). 
ORGAN! Lena ¢ wal .—Organized June 30 1896 to succeed to the ropert 
of the co. sold In foreclosure and recor. ao in 
829 and 1140—see also p. 742. The system then was about 1,500 m. 
eeithe Rock Island Co. owns Ase 940,300 of the $29, ead 000 common stock, 
tly acquired In ea the latter receiving x (per. $100) $60 common stock 
of of Rock iland d Co. and $60 in 5% v bonds of 1913 of the Chicago Rock 
Island cific © those companies, V. 76, p. 1086, 1249. 
In jon Birmingham Belt RR. wv. 75, Dp. 1148), 25 miles of track around 
; also the St. Louis New 


am, Ala., was pur n Fran. 
ore, Ind. Ter., 224 miles, completed in 


INGS.—For 9 months ending ee =. 31 and year to a 30: 





0 Art to pee Ee. 

1197; V. 75, p. 75, 343; V. 85, p. 531. 

In Aug. 1907 the’: St. Lest Memphis & Southeas ‘tern, Ozark & Cherokee 
Central, Arkansas Valley & Western, Oklahoma City & Western, &c., were 
nthe N also various lines leased, mostly for 999 joan 5. B. 

New Orleans T ~ 5 gy: d Jolntiy, b ae the it. Louls 
‘ancisco and Southern Ry. “syotems and old — a 
ent eee amount $10, ae 1000), ae Jountly ee 
and the Southern Ry. a . 38; 6, - 
Term. Ry. (St. Louls), see V. ‘sb. 93 0: Vv. 84, “749, and foamy. 

In May 1901 ulred over ba of the stock ‘of the Ft. Werth & Rio 
Grande Ry. (now Fort Wort: » 196 ee 

alt owned— 








ines o ‘Traci Miles. 

St. Louis, Mo., to Okla. City _.- 543 me Set. to Kansas City_._ + 
Spring field, Mo., to Knoche Jct. Leased and controlled by stock— 

eat a), Me.......-.-- 185|K.C. Ft.S. & M. and trackage* 914 

onett, Mo., to Red River.... 286|Kan. City Mem. & Birm...... 86 
oun. City, O. T.. to Red Riv-. 175] Operated ind 

ulpa, Ind. T., to Denison, Fort Worth & Rio Grande. .... 196 

it. niht_inéeueeneneen ae 193] Paris & Great Northern_..._.- 17 
Peirce City, Mo., to Elisworth, t. L. San an. & 

I sae cailners Geimiietieindiees dgsideilirtoee 324 fine. 39 miles track J Fort 
Hope, gt ayy 6h Uf. eer ee 125 
Beaum Kan., to Red River 318/St. Lous Memphis & S. E..... 665 
Payettevil . Ark., to Okmul- | |Chicago & Eastern Ilinols*---- 957 

.1. T., to Avard,O. T... 175) Total June 30 °07 (including 
Branches in “iieooerl” Kansas 183 miles my SY 6,021 
and Arkansas, &c.......--- 290| Evansville & Terre Haute-.--._- 310 
Birm. Belt RR. (V. 7 . °s148) 25 
* See these co: 


Owns entire ‘stock of Colorado Southern New ON. & Pac. RR., which is 
leased for 999 yearn, =e road from Baton Rouge, La., through Beaumont 
to Houston, Tex., 302 miles, is to be completed during’ 1908; also trackage 
rights from Baton ion ge to New Orleans, 89 miles. The Rock Island in- 
terests own a half interest in the Trinity '& Brazos Valley Ry., owning a 
line from Cleburne to Mexia, Tex., with extension completed early in so 

m Mexia to Houston, and branch to Waxahachie, with trackage rights 
to Dallas, Fort Worth and Galveston. These lines give the allied interests 
extensions from Fort Worth and Dallas to Galveston, Houston and New 
‘Orieans. V. &2, p. 87; V. 84, p. 340, 509; V. 85 30. 

STOCK.—Com. stock issued, $29,000,000. Comp’ y reserves right at any 
time to redeem either or both classes of J yt stock at par In cash. Provi- 
sions of "4 ota were in “Supp.” April 1897, p. 6. ey Ts 

7 1907 to increase - authorized common stock from $64 
000,000 to $1 rea 000,000 to comett Sea =, a laws as to ie amounts 
ef stock and bonds. See Vv. 84 14 





DIVIDE NDS.— ‘97. "98. "99. 00. “Ol, “02. to ‘05. 06. Sor. 19 
First —_— Faw’ annum. 4 4 Incl. es 
Second | BA ee a eee 


erred. - 2 
i. Feb. i 1906 the 5 dividend on the snened pref. was passed. V. 82, —, 
> ae. CERTIFICATES.—Kansas City Ft. Scott & 
Rp Wiese ity to Memphis, Tenn., with branches, 914 m., was acne red 
bs 1901; its entire stock is owned and road leased for Int. on bonds and 4 % 
= ref. stock ust os, (see above table), the 4% ref. bonds Re | guar., 
1. See K. O. Ft. S. & M. in this issue and V. 72. - 438, 532, 581, 1238. 
in july 1 1905 all a“ the $7,217,800 common and $6, 11,700 of the $8,830,- 
bg) Te- Chicago & East. Ill. RR. stock had been ‘acquired, the St. L. & 
7 oe in catiance its stock trust certfs. at the ogg of $100 for each 
Sico are upon which 10% and 6% divs., respectively, are paid. In 1905 
8S holders of a majority of the com. stk. trust ctfs., preferring to have a 
security redeemable at par instead of at the rate of $2 0, exchanged their 
certis. for a new form in the denomination of $1,000 each, re + the 
deposit cf four shares of stock. Int. on these latter certfs. is payable at 
the rate of 4 % per annum, so that both the income and prin. are unchanged 
an form of Poourity being changed. form, V. 30, Pp. 1857.) See Chi. 
& E. Ill. on a preceding page and V. 75, p. 291 393 1031: V. 81, p. 1551. 
GENERAL LIEN 4% GOLD BONDS, $115.000,000. 
stockholders voted on Aug. 27 1907 to authorize an issue | 
gis, 000, 000 general lien gold bonds bearing interest at not over 5%, and 
ue May ‘1 1927, but redeemable at option of company on any interest date 
lor to May 1 1922 at 102% and inte terest, and also redeemable on May 1 
922, or any interest date thereafter, at par ‘and interest. The new mortga: 
will be a first lien on (a) = property constructed or acquired through the 
groceods of the bonds; an 4® lines of railway, on payment or acquisition 
of bonds and notes (see bel ow). It will also beal subject to existing 
morts., onthe company’s interest in lines owned or leased or controlled by 
stock ‘ownership aggregating 5,454 miles. By the payment of the equip- 
Ment notes named therein, the new Mtge. will also become a first llen on 





equipment originally costing $18,478,791. See V. 84, p. 1488. The bonds 

are issuable as follows: 
YE ee ee eee ~$10,000,000 
Rreserved to retire at or before maturity the following bonds Ac 61,759,000 


Bonds and Notes to Be Taken —_ 


St. L. &S. F. RR. 5-yr.44 % notes (St. L. S. 

& N. O. RR. coll.), due Dec. 1 1908 -...-...... Pa: 124,900 
St. L. & San Fr. RR. 2-yr. 5% notes (St. L. Mem. 

& Southeast. RR. Ss coll.), due June 1 1909____ 6,500,0 


000 
M. 4s, — seas ,000 ,000 
st M. 4s, due 1 ae --- 371,500 
ay a 5 % notes a. 

. coll.), due Jan. Y teat 


7,500,000 
. bonds, 





ay 

due Sept ist 1 333 A RS RE EE 424,000 
Beau. S. WV. Ry. Co. ane 6 %bds.,due J’ : a M4 170,000 

.L. & San Fr. RR. 7 4u%% notes (Ark. Valle: 

& West. Ry. coll.), p 4: Feb. 1 1912 (V. 80, p. 601). 4,000,000 
Ozark & ty Central Ry. 1st M. 5s, due 1913__ 2/880,000 
gy Nop hy — > 0. 1st M.5s,due July 11942 100,000 
St. L. 4s of 1951, to be issued during 

term sham as follows: (a) $3.500, — at 

not cageeding $i, ,000 per annum against actual 

cost of additions ye improvements; (0) so75 600 

against new mileage; (c) oa 000 on payment of 

underlying securities. ’_.....-.-.--...-. 5,149,600 
St. L. & S. Fr. eq. tr.notes masuaiog in ser. until’17 9,939,030 
Col. So. New Orl. & Pac. RR. equip. trust notes, 


maturing in series until 1917 1,600,000 
to be issued in aid of above refunding operations---- 
iheverved to be issued from time to time after June 1 1909 to pa: 
installments of equipment trusts that may be Issued after the 
date of the new a a but only for 60% of the face 
amount of eo IE ETF Ee ee ee 
Reserved to ssued aor June 1 1909 for cash cost of future 
improvements and betterments, but not exceeding in any year 
$500 face amount of bonds for each mile of railroad at the time 
owned or controlled by lease or other arrangement for control 
extending for a period beyond the term of the mortgage. Not 
exceeding $2,500,000 to be issued In any one year until and 
including 1911, and thereafter not over $3,000,000 yearly_-_-_- 
Reserved to be issued after June 1 1909 at not exceeding $1,- 
000,000 per year for cash expenditures subsequent to the date 
of the mortgage oe to the then market value of the new 
bonds so issued for the construction, purchase or acquisition 
of additional lines of ny or branches, on which this mort- 
ee Se ee 
REFUNDING 4 PER CENTS OF 1901 


dull ssued, 
To retire underlying bonds_.............--.. $59,000,000 a$45,520,600 
}: ~~ be one y betterments, new equip- 
1,000,000 per year... 9,500,000 8,000,000 
3. Additional ines, extensions, &c., at cos “216 500,000 12,604, 1400 
ee ES eS eee --$85,000,000 &$66,1 25,000 
a To retire $38,395,000 underlying bonds. z At not exceeding $32,000 
per mile (incl. underlying liens), $4,500, 000; at not exceeding $22,500 per 
mile (incl. underlying liens), $12, 000, 000. 'k Includes: $125,000 in trust 
for Northwestern Division improvement fund 
se a aa Depostied as Security sadep Refunding Mertgage 


$5,000,000 


5,000,000 


28,241,000 


































Mo. & W. Div. 6s8.....-. 866,000 |Southwest Div. Ss8...... - $671,001 

St. L. Wich. * Week. 6s.. 1, 608 ,000|Cent. Div. 4s........... 1,817,006 

Trust 68 of 1880___._.._. 731,000|St. L. Okla. & So. 4s (all). 4,650, 

Ft.Smith &Van Bur. Br.6s 136; a Kansas Cit o_ as tal 2,324 00 

Gen. mort. 4 of 1881.... 4,126,0 do 3s (all). 976,006 
| ey eroyee 6, Northwest. Div. MB.ocsce t 





488 ‘000 
0,008 


In addition to these underlying. bonds deposited as security under refund- 
Ing mtge. there have been refunded and canceled $5,590,000 A, B & C bonds 
of 1906 and oe 983, “ee of consol. Mtge. 4s. 

There hav n acquired and deposited under the refunding mort- 
gage the following stocks and 4% bonds, Joopecenting new extensions 
(being entire issues on account thereof). the latter aggregating 550.94 
miles. ry to location, eee V. 77, p. 1538, io" » 

roa 









Name Mi Bonds. 
Oklahoma City & Western RR..-....-.- 174.85 $5 000,000 $4,023,000 
Oklahoma City & Texas RR... so, ae. | seabed ouget 
Ft. Worth & mie Grande Ry 49.72 22,842,000 
Sulphur pestogs © i; RS = ES 8.72 200,000 7 4,000 
Blackwel! En uthwestern Ry - 




















500;000 4,500, 
‘000, 


Blackwell Enid & Texas Ry............ 12.75  ........ 73 
Red 5,00 


River Texas & Southern Ry. -54 400 000 J 
a Substantially the entire eeu, z Socal for extension from Brownwood 
to Brady. Tex. (entire amount); total len = of road, 195.88 miles, balance 


of issue. $2,923,000, being in hands os 
Ozark & Cherokee Central and S juls Memphis & S. E. bonds, see 


Vv. 
78, p. 2335, 1908; Rock Island-’Frisco Term. guar. 5s, V. 84, p. 671, 50; 
also that com 
. 4%s of 1909 assumed on 








pany. 

In addition to the St. Louls Mem. & S. E 
the consolidation in 1907, there were outstanding as of Tie _ the fol- 
lowin: ae: bonds on the St. L. M. E. repens: $54,000 Pemiscot 
RR. 6s due Sag 1 1914; $65,000 Kennett & Osceola 68 pue! ‘June 11917; 
$6,000 So. Mo. & Ark. 5s due 1939; total, $125,000. St.L. M. &S. E. 1st 
>a 1952, red. 105, $389,750. In Jan. 1908, $3;000 000 6 % ‘notes were sold, 

e Aug. 29 1908, ouniees to call on 5 days’ notice, In sums or muldgies of 
$186, ee hae $1 _ ,000 had been aniicipated July 16 1908. V. 
8 Pp RA Pp. 8 

The $3,357,000 Series I, $359,000 Series K, $5,074,000 Series L and 
$340,000 car trusts dated March 1907 are guaran teed, prin. & int., by the 
Amer. Car & Foundry Co. V. 84, p. 391, 1429; V. 85, p. 922. 

LATESr EARNINGS. — {1907- 08 - Gross, $43, 357, 932; net, $11, 733, oe 
11 — , July 1 to May 31.11906-07_Gross, 45 526,032: net, 14,716, 61 

For 9 mos. ending March 31 1908, net, after taxes, 2 235, 543, eet 
$12, 263, 708 in 1906-7; other income, '9$72 2,888; int., rents, & , $10, 023, 571; 
div. on 1st pref. (3%), $149,806; bal., sur., $1,035,054. 
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! | | en. 
RAILROADS. | INTEREST OR DIVIDENDS. Princ. 
For expla note [Meus Pa | Per” | Amount | Rate, When | Where Payable, end by ot 
he » &C., see 3 | ‘ar { “ | 
ene tut pase ef tastes. Rond.\Bonds.| Value. |Outstanding| % | Payadle.| Whom. 
ae | 
_ 18,000sa to Se eS ES 3 ee $321,000 5 M & SSt Louis Union Trust Co|Sept’08-Sept 
” “<< yw sy . oy ae onseig L (vad. Pp 429) SSt Z2=| 1907 $1,000 4,551,000 5¢ |F & A/Bankers TrCo,NY or StLiFe "09-AUE "1? x 
do = gu due $33, = or $34,000 s-a_ api) ---| 1908 1,000 636 ,000 6 J & J 15\Prov Life & Tr Co, Phila|To Jan 15 iene 
St Louis Seuth western—Comm ~ +, spook 35 aseesee.-| nal dake 100; 16,356,100 
erred ane non-cumulative $20,000,000...| -...| ---- | | 100) 19,893,650)....-...|..--.--.|...----.~.--~-~--~--~--|----------... mn 
Fist mortgag an ($1 6.500 per mile) go 1d. _Ce.c*| 1,223) 1891 1,000} 20.:000:000; 4¢ \M & N Central Trust Co, N Y 'Nov 1 1989 
Second M cx ine $1 $10,000,000 non- ws gold_Me.c*; 1,223, 1891 500 &c| 3,260,500 4 Jé& Jd 2 oe Trust Co, N Y|Nov 1 1989 
Gray's Pt Term'l, ist M, gu, p & i. g_...- te r 16 1897 1,000 500,000 5¢ J & DNY.BGrTréstL pred 1 1947 
Ist refandextM $4,000.000 ¢ red beat epl. Bxc* | Sect Sane 1,000 x 5¢ F&A do Aug 11956 
pa oS consolidated mortgage $25,000 ,00 -c*° &r| 1,271; 1902 1,000; 20,011,750 4¢ J & D/Bow! Gr Trust Co, NY June 1 1932 
Bdge & Term ist 4 3500 000% g gu p&l. ---| 1905 1,000 14 5¢ |F & A/St Louis, Mo 1 1955 
St Louis yrs roy & Eastern—First M $500,000. ..__- A ~--| 1904 500 J 5¢ {J & D/Miss Val Tr Co, St Louls Dec 1 1924 
St Louis Watk & Guif—ist M $1.225.000 gold & £._F 100} 1902 $&ez 983,360 5 J & J\Farmers L & TrCo,N Y\June 1930 
St Paul & Des M RR—Ist &ref M, $2,100,000 g text AB 45; 1906 1,000 00, 44e0F & A er Co, Boston Aug 1 1936 
St Paul Eastern Grand Tewek 108 of Id int he gg 56) 1883 1,000; 1 120,000 6g J & JONRC&N W, ill wey (dea 1 1913 
St Paul Union Depot—First interest as rental ---| 1880 1,000 50, 6¢ (M & N(|Central Trust Co,N Y (May 1 1930 
Censol M gold ($100,000 are ¥s i— as rental-- ---| 1894 1,000 250,000| 4g &5SgiM & N|Northwestern Trust Co May 1 1944 
on Lake & ee pee $300,000 gold_B; 1244! 1898 1a 4 ies ane i ge | CE ee ‘May 2 1918 
n Antonio A ass—Stock._.........--- peta aaa ee BEB wcrc th cuclgcsecccnlaccce ce mn nose gessecess|ococseses+ccek 
First M $21,600,000 gold guar 1 i(end)_.Ce.c*&r| 723) 1893 1,000; 17,544,000 4¢ J &€ J ventas Trust Co. 1 1943 
San p FE ney & teckes y—ist M 4 gold. _Me 25) 1888 500 &c 550,000 6¢ iJ & J}1% paid in 1901- 1902, Stly 1 1918 
ae 5 Francisco & ore  eearaag Nort . Rt Be - Fe | * tm 
a i] je y—See le | 
San Pedro Les yt as pe M $50.000.000 gEq| 1,046) 1903 |.--.---.--. 40 ,000 ,000 4¢ |J & JjEquitable TrCo.NY July 1 1953 
Santa Fe Contral—First ponte ty oe ,000 ‘.- “~ ~~ me . 1901 1000; 2,000,000 5¢ |J & D Pittsburgh, Pa | Dec 1 1941 
ta Fe P. tt — tchison Topeka nta |Fe | 
Senta Fe Raton & Dos Metuso—ist M gol Mla Gemcl 41; 1906 | 1.000; 1,000,000 Sg {M & S|USMtge & TrustCo,NY|Mar 1 1936 
Santa Fe Raton & Eastern—ist M g guar p &1_Usm.c 16; 1905 1,000 ,000 5¢ Mé §& do do \Mar 1 1935 
| ny ag ey one ,000 , eT ae Laat 1906 1,000; 8,000,000 S5¢ WJ & J do do e— 1 1936 
Saranac & Lake Placid—see Chatea' y Lake 
Sauit Ste Marie Bridge—ist M gold of drawn ati10..c) 1 1887 1,000 900.000 Se J & J\44 Wall Stress. pew York\July 1 1937 
avaanah years r+ No. ~ 1st M $11. Fenty Toy fact pe 907 1,000} See text 6¢ 53 & J New July 1 1957 
Savannah Florida & Wester tlan t e a 
sav & Statesboro—ist M $500.0 « 1 (end) .c* 33) 1903 $1,000 $185,000 &6¢ {J & J\Savannah Trust Co \yan 
Gavencah Unien Station Co—1st Om 5600-000 g-Mo..r ---| 1902 {1,000 &c 600,000 4¢ {A & O}Standard Trust Co N ¥|Apeal i TH 
Schenectady & Duanesburg—See Delaware & Hudson |Co. 
i 




















ANNUAL REPORT.—Report for the year ending June 30 1907, showing 

















operations of system, comparison being made with the same lines for ps 
ceding years, was given in V. 85, p. 917, 1016; see also editorial, V. 85, p.977 
Year ended June 30— 1907. 1906. 1905. 
DOD... wncennscsauubeuic 5,062 5,069 5.030 
Freight ESE ESE $26,848,665 $21,955,975 $20,111, 455 
Passenger earnings............---. 9:169:400 7,908,644 7,647, ‘578 
PB APC LE REE ETON LILIA "885,663 704,415 678.726 
I? dntbochenadenaohwvnehaot 998,865 882,232 871,837 
Miscellaneous ESE Sere a 718.474 595, "389 648.644 
SID. oben dcadeee ena $38,621,067 $32,046,657 $29,958.240 
Dt SE, .cinnmiaguataaouumana $13,748,488 ot. tty 123 $10,661,223 
Se ,....snakaneachddwsman 1,540,867 2°660 832,113 
Total net income.............--.- $15,289,355 $13,133,783 $11,493,336 
Dewer rtions— 
St dh enhnd< the ane $896,958 $943,559 $848,696 
Interest, rentals, os setae 8,246,206 8,015,929 
Dividend K. C. F -&M 0, 540,400 540,400 
Dividend C. & E. atin stock tr. certfs. 1, 482 1,094,482 1,064,182 
Dividend on first preferred, 4 %-~_--- 199°742 199,742 199,742 
Dividend on second preferred, , ee ee (2)320 000 640,000 
Balance, surplus...............- a$3,958,841 $1,789,394 $184,386 


a In 1906-07 the Chicago & Eastern Illinois had a surplus after payment of 
dividends of $418,546, making total surplus of system for year $4,377,387. 

OFFICERS—Chairmar of Board. D. G. Reid; Pres., A. J. Davidson; 
1st V.-P., Robert Mather; 2d V.-P., C. R. Gray; 3d V. = Ww. B. Biddle; 4th 
V.-P. & Gen Aud., Douglas; V!-P. & Gen Mgr Al Nixon; Sec. and 
Treas., Frank H. Hamilton; Comp., C. W. Hillard. N Y. office 115 B’way 

DIRECTORS—(July Lek B. F. Yoakum : L. Hine 
W. H. Moore, C. W. Hillar “ of New York; » Benj. P 
Cheney, of Boston, Mass.; H.C. Pierce, A. J. Davidson i. Bixb 
and James Campbell, St. Louis; Robert Mather and J. He Moore, Chi- 
cago. ee oe B. F. Yoakum (Chairman), 8 cer Campbell, 
4 L. Hine, Robert Mather, James H. Moore, ‘Moore and Daniei 

. Reid. ney 86, p. B58. 920, 982, 1226, 1345, 1590: V. ‘87, p. 39, 98, 168.) 

ST. LOUIS SAN FRANCISCO & TEXAS RY.—V. 79, p. 2148.) 

ST LOUIS SOUTHWESTERN RY.—(See Map.) Embraces: 


St. Louts Southwestern Ry Co.|St Louis Southw. Ry. Co. of Texas. 


D. G. Reid, 
Nathaniel Tha: 





ain Line—DeltatoTexark. 412.4|Main Line—Texark. to Gatsv. 305.4 
Milinols Division (trackage) 138.2| Fort Worth Branch.......... 154.3 
ware Ro dncedhinine 57.7| Dallas Branch -..... Deicke dens 13.7 

New Madrid Branch -_...... 6.3|Sherman Branch ........... 52.3 
Grays Point Term. Ry.(leased) 16.5] Hillsboro Branch ........... 40.2 

Branch ........<.. 34.6 OO eee ae 115.4 
Little Rock Branch.......... 44.4 
eens DD. ctedhccee 62.6 
of all operated mileage June 30 1907 _...........---..-..- 1,454.0 


Pp ... has St. Louis Iron ousesta & Southern pracrage, nes included in 


operat accounts, oF St is to Bismarck 4 miles; = 
marck, Mo., to Delta, 74 miles; Memphis, Tenn., ~ Fair Oaks, Ark., 6 

miles, making the total lines 1,651 miles. V. 77, 90. Of the 1 ‘s10 
alles , 9 are laid with 85-Ib., 824 with 75- b., 30 with 70-lb., 407 


with 56- ob ats rest with 35 and 60-lb. steel rails. 

Eastern ufkin to Kennard, 30 miles, was acquired Some. 
1906; V. 83, p. 815. Extension Warsaw to Broaddus, 5m., opened Nov. 07. 
ORGANIZATION. —Reorganization per plan In V. DU, p. 141, 561, “a 
St. Louis Arkansas & Texas, sold in foreclosure in October, 1890. 

« BONDS —The first mortgage certificates are issued port, a like onset 

ig. a6 bo bonds secured upon the constituent lines at a rate n 
exceeding, § 00 coer —, and the second mtge. certificates apainss 


tge. t $8 per mile. 
nthe first An 8 fe of 1d02 ‘eden issue $25,000,000) are secured b: 

all the prepert: the company, subject to the prior outstanding beads. 
Of the amount $6. 000,000 were to retire $1,700,000 cumpmens 
bonds and other pitai requirements; 30.0 ,000,000 were reserv o retire 
exchange the sic, 000 ,000 second mtge. income bonds (of which 36.739. - 
had been rae in July. 1907), and the remaining $10,000,000 for 

the acquisition of branch | _ at not over at Tt per mie, o ‘uisition 
and +? Ea (V. 75. p. 136. - 7 8, s78. 630, a: 


~ a o 00: V 97, p. 2180; v.79. p 214 . 473, 872; V. 
p. 1249. Equipment trust notes in heads of publi ieee 30 2907, $460. 405. 
Gray's Point Terminal guaranty of ist 5s in V. 69. p Lou 


uls 
We na all stock and leases road for fifty years from Bm sy 2a 1906. (Vv. 


65, 

ae the Gray’s a Term. Ry. ist ref. & ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 5 ($4,000,000 author. issue), $550,000 are reserved to 
retire the first 5s. $600" 000 to acquire $600,000 So. Ill. & Mo. Bridge bonds, 
$550,000 to pay for improvements and equipment any provides and the 
remainder for future extensions and improvements. » Pp. 273, 819 


890;V. 85,p. 222, ootidg 
The Shrev e & Terminal Co., which Is controlled, is leased for 
50 years from Aug. — 1905, its $500,000 bonds ($414,000 issued) being 
guaranteed. V. Dp. 1097, 1101; Vv. 82, p. 753; . 83, p. 815 
LATTES’ —— — 11 mos. ending May 31: 


11 Mos.— Gro Net. Other Income. Charges. Bal., Sur. 
1907-08 _ _.$8, 847, 648 $1,733,184 $606,007 Ol one ane $508,290 
1906-07 - 9,446,184 2,485 556 335,755 9,458 1,181,853 


ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on the 
frst Tuesday in October. — for 1906-07 was in V. 85, p. 861. 


qn. June 30— 1906. 1905. 1904. 
$10,533.135 $8,989,564 $8,860,231 $7,649,485 





Gross earnings._....... 
Operating expenses aoobe 7,196,103 6,699,444 6,219,373 5,421,597 
Net earnings........- $3,357 032 $2,290,120 $2,640,858 $2,227,888 








1907. 1906. 1905. 1904, 

Total net, incl. ether inc.$3,564,681 $2,452,707 $2,823,833 $2,304,357 
DE. s<cicimuenetanciine 243,501 248,178 218,195 174,515 
Int. on ist & eons. mtges. 1 re 323 =: 11,476,260 1,373,076 1,304,600 
Int. on 2d mtge. bonds -. 30,420 130,420 130,420 130 460 
Rentals, &c_........-..- 157319 31,213 58,320 156,414 
Bal. orne all gee eres a -$1,582, 123 635 $1,043,822 $538 <= 

OFFICE Edwin Goul ; WEP and Gen. Mgr F. Ho Belton 


% ea. Trussell; Treas., ro K. Warner 

Directors.— Edwin Gould, New York: R. M. Gallaway, Howard uk 
Winsiew S. Pierce, Wil Han: H. Taylor and E. T. Jeff . New York: 
Murray Carleton. F. H. Britton and Tom sendaiph. St. Office, 
195 Broadway, New York.—(V. 85, p. 339, 601, A 


ST. LOUIS TROY & EASTERN RR.—East St. “haan Ill., to Troy, Ill, 
with brarnch 1 mile, to Donkville, Ill.: total, 20 miles of road (27 4 miles of 
. Stock, $350.000, all outstanding; par of shares, $100. For 
year ending June 30 1907, gross, $349,838; net, $184,616; int. on bonds 
$25,000; divs. (25 %), $87, 500. Car oe June 30 1907, $7,477; loans and 
bills ayable. $47 868. Pres., Edwin H. Conrades. Office, 314 N. 4th 
- Louls, Mo. —(V. 80, p. 473.) 

“sr. ‘Lous WATKINS & GULF RY —Lake Charles hy Alexandria. La., 
5.000; Issued $933.- 


ouls. 


100 miles. See V. 74, p. 630,681. Stock auth., $1,22 

400; ed of shares, $20. Dividend, 20%, paid in 1906-07. Fhe St. Lou's 

Iron Mountain & Southern oe Pac. System) in 1905 acquired control. 
Year ending June 30 1907, 345 497; net, $153,020; other income 

$1,107; charges, $49. 761; dividends (20%), $197,228; bal., def., $92,861. 

Pres., Geo. J. Gould —(¥. 81, p. 508.) 


ST. PAUL.—See Chicago Milwaukee & St. Paul. 

ST. PAUL & DES MOINES RR.—To own from Des Moines, Iowa, to 
Mason City, 120 miles. The St. Paul & Des Moines RR. has practically 
finished the construction of its line 45 miles from Iowa Falls to Mason City, 
and the Des Moines Iowa Falls & Northern RR. Is about to be consolidated 
with it under the title of the former corporation. V.87,p.98. The con- 
solidated line has a mileage of 120 miles from Des Moines to Mason City. 
Stock authorized, $1,000,000; outstanding, $510,000; par $100. Bonds 
issued, $900,000 (authorized $2, 400, ade issuable at $20, 000 per mile on 
consolidated property. 5, 16 Pres., Geo. A. W. Dodi ge; Sec., 
W. J. Souder; Treas., Wm. W elden. sot 87, ’D. 98.) 


ST. PAUL EASTERN GRAND TRUNK RY —(See Map Chicago & N.W.) 


—vUwns from Oconto to Clintonville, Wis., 56 miles ct. 30 1884 
for 99 nae to Milwaukee Lake Shore & Western. Rental 30% of 
interest on bonds Lg guaranteed. ase acquir A a 


earnings 
1893 w Chicago & North West. through purchase of Milw. Lake Sh. 
Sey! ST. PAUL UNION DEPOT CO —Owns Union Passenger one 

8.76 miles of track, the stock being owned equally by: 

Great Northern, Northern Pacific. Chie St Paul Minn. p4 ‘Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Bur. & Quincv, Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic. R. I. ac. 

Authorized stock, $1,000,000. Rental covers interest on bonds and 

4% on stock since May 1 1901; from 1881 to May 1901 6 % dividends were 
aid. Year ending Dec. 31 1907, gross, $238,030; net, $43,612; oth. ine., 

$24,148; int. on bonds, $26,500; divs., $37 ,296; rentals, $3,964. Pres., W. 

L. Darling; V.-P.,S. C. Stickney: Sec., W. G. Johnson.—(V. 74, p. 1090.) 

SALT LAKE & LOS ANGELES RR.—Road from Salt Lake to Saltair 
Beach, Utah, 15 — seanderd ee o 65, p. 824. Stock, $300,000 
was owned Dec. 19 ngford and Tecan Nelson of Salt t Lake. 
A new bond issue (dowels A. re; is reported 10 nave bven made in 1907 
In place of the $300,000 6 per cents of 1893. Year ending June 30 1907, 
gross, $106,357; In 1905-06, $91,080.—(V. 83, p. 1472.) 

SALT LAKE & MERCUR RR.—Fairfield to Mercur,1244m. Stock, $300, 
000; par, $100. Bonds, see table. Year ending June 30 1907, gross, $52,- 
925; net, $22,839. Pres., L. L. Nunn, Provo City, Col.—(V. 79, D. 1024.) 

SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi, Tex., 90 miles; bs gy | by aoe 
171 miles; Skidmore to Alice, 43 miles; Shiner to Lockhart, 

Gregory to Rockport, 21 miles; Alice to Faifurrias, 36 miles; titel: June 96 
1907, 723 miles—41 m. 70-Ib. and 682 m. 50-Ib. 

BONDS.—Mortgage is for $21, 600,000 aematen.. Central Trust Co.) and 
the So. Pacific Co. by endorsement on each bond ag ee 
ally *‘ Hy — payment of the petactpel —_ inter " Bonds for 
$2.700,0 ed for extensions, limited 100 miles “at $27,000 per 
mile, equ a ped, full abstract of mtge. in V. 56, p. 540. Car trusts 
June 30 1907, $81,318 Notes held by Southern Pacific Co. June 30 1907, 
$3,898,000, due July 1 1920, bearing interest (non-cumulative) at such rate, 


with 


not over 4%, as net earnings over betterments may suffice to pay; total 
bills by Aw vt $5,169,845. . 81, 73 "Rat 
In 1903-04 (under order of the Texas Rallroad Commission) canceled 


3! »356,000 ot the outstanding $18,900,000 bonds, reduced the 
1,000,000, and separated the meneetent from. the Southern Pacific. 
7, D. 90, 148 401, 452, 2340; V. 78, p. ; V. 82, p. 453. 
ANNUAL REPORT.—For year ending Rene 30 1907, gross, $3,666,419 
net, $1,604,523; charges and taxes, $1,603,275; balance, surplus for year, 
$1,248. In 1905-06, gross, $3,163,961; net, $1,295,564. res., ° 
Mcintyre, New York; Sec., J. W. Terry.—(V. 82, p. 453.) 
SAN FRANCISCO & NORTH PACIFIC RY.—See Northwestern Pacific. 
noae PEDRO LOS ANGELES & SALT LAKE RY.—(See Map "/nton 
Ay my -)—Completed in April 1905 from Salt e City, Utah, toSan 
on 


eg coast, a > . of main line, with branches, aggregating in 

1,046 m., e Los Angeles ‘erm. Ry., 51 m.,.belng acqu! , and m 
about ue Apri 1 1901 as @ part of the new line. The portion from D to 
, 90 m , Is (tem ly) trackage over Aten. Top. &S. Fe. In 
une 1906 AE, coanestion sem tee San Pedro via Hawaiian Islands to 

and Manila wasopened. V.81,p. 1551; tv. a . 1323. 
on oe 7 1903 purchased portion or Oregon § | Short tine fa. Pas rat 
ne 


are leased for 


e property. The Salt Lake City terminals 
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SANTA FE, RATON & EASTERN RAILROAD 
SANTA FE, LIBERAL & ENGLEWOOD RAILROAD 
CANADIAN RIVER RAILROAD 


Shaded Portion Indicates 30,000 Acres of Proven Coal Lands 
which will produce 300,000,000 Tons of Coal. 
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| | 
RAILROADS. | | | INTEREST OR DIVIDENDS. , Bonds— Pring 
zplanation adt & note Coe 7 } Par Amount Rate | Where Payable, and by PSone tee 
mn he: c., 368 3 ° -~ 
ra ks wad of ‘ Reod.|Bonés.| Value. |Outstanding * | p+ Whom | vidend. 
j } —— 
Schuylkill & Juniata—See Pennsylvania RR. | | 
{ First Reading Co... 44 1898 | $1,000 $ A 4 M & N)Reading FN nbear me Phila|May 1 1 
Schuyikit Valley ate hy RR Stoo ed paawbed | one] anne | 30) 38 re +4 5 J & dJ|Reading Terminal, Phila! supa oe 3} 24% 
feaboard Co—Common stock 3 ,000,000._....-... ese] cose | | 28,845,775)... 22 |e cee nnn 2 ooo nw se een nnn ne|------ a 
Firet pref stock 5% | $18,000,000 convertible Xr) dca} ases!)) 100| 6,360,600) See text ---.---- Checks mailed. ‘ie 1°07 2K % 
gaSzeond ir Line — $18,000,000 red ( Sd 100! 15.993,650)........|---.----|----------------------|------- onsdnee 
aboar | } ‘ae | 
iver’s ctfs $3 364, 000 red Wee 2008....6°| _..-} 1008 j.<..-..- 3,260,000 6 a ee ee Pee Per June 1 1911 
First Me or ; ld es _..-CoBa. oar) All 900 '1000 &c| 12,775,000) 4¢ A &O ae ee "08 coupon not oR ee 1 1950 
Coll trust ref M gold $10,000 000 .000 at 105..Ce c* ---| 1901 1,000) 10,000,000 5¢ M & Nj2 road Street, 1 1911 
Atlanta-Birm fold ion ist M $10,000,000___Kc 192 | 1,000 5,760, 4g Mé& §& — York Trust ‘co, NY ‘May 1 1933 
Coll trust & gen lien M $5,000,000 g ext in oe nN -<-| 1904 1,000; 4,665,000 5¢ M & S/Feb. '08 co-pon not paic ‘May 1 1911 
Coll. tr. & gen M $18,000,000, g, red. par__--_- eect. ee 1,000) text. "|. & Se eee ee lees’ 1 1937 
Equipment trust due quarterly (Vv 7D 3805 aqeee <---| 1902 ,000) 245,000 4% F&A do Nov '08-Feb ‘12 
Equipment mortgage gold Ser 0 due quarterly _d si IZ} 1903 000, 81%,000) 4% eJ & J/See text Oct ‘OS Ape 13 
do do gold Ser D due. $32,000 s-a-.|  -.-| 1904 000; 384,000 5 io @& Di.............-.-....-- |Dec '08-June’14 
do do gold Ser E due ory 8- ---| 1905 000, 350,00 5¢ A & O24 Broad Street, NY (Ot 08. 08 Ape ls 
do do gold Ser F due $51,000 s-a-.|  --.| 1905 1000) — 765,000 S5¢ J & D) do ‘do |Dec ' "16 
do do gold Ser G due $38,000 s-a.N -.-| 1906 ,000| 1,408,000 Ss J & Dikew York |Dec * 8 Fone 
do do gold Ser H due $26,000 s-a_N| -..| 1906 000) 42,000 5 |M & S|New York Trust Co. N Y| Sept: 08 -Sep "18 
do do gold Ser I due $65,000 s-a.PIP| ---) 1907 ,000| 1,170,000; 5g M & N'Prov Life & Tr Co, Phila | Nov *08-May °17 
do do gold Ser J due $45.000 s-a-.| ---| 1907 1,000) "810,090 5¢ |J & J\New York Trust Co, N Y|Dec '08-June'l7 
do do gold ser K gudue $15 paese ct ii be - 1 = 270, —_ 5¢ J & J\See text \Jan '09-July 17 
Old Loans excluding (*) amounts er co nsolid jated mortgage. 
arolina Ceniral nding , &i(end).F| 267) 1899 1,000; 3, 000) 4¢ J & J\See te 1 1949 
urham & Northern first mort; $15 .000..MeBa! 42| 1888 |.-.-----| °100,000) 6 iM & N/|Merc. Tr & Dep Co, Balt Nov 1 1928 
Roanoke & Tar River $260,000......-..--- 32) 1887 |--------| *55,000, 6 |A & QO} do do 917 
Florida Cent a 4 ist M ($5,226 Pp y +t Ge ct 575| 1888 ,000; 3,000,000) 5¢ J & JSee text 1 1918 
nd M (1st on ext, 92 m) $5,226 ™ 666| 1890 7000, '410,000/) Sg J & J go Jan 1 1030 
Consol M $7 300,000 ($10. 000 ida c* c*| 780; 1893 000) 4,372,000 Sg J & Ji Jan 1 1943 
South Bound ist M gold int M... MieBe e*; 136) 1891 000 2,033,000 5¢ A & O24 4 Broad st, N Y, or Balt'April 1 1941 
Georgia & Ala ist .M cons $6, 1d_.BBac*| 400) 1895 1000! 6,085,000 Se J & JSeet 1 1945 
Georgia & Ala Term Co Ist ical (cali at eto) guar 24 f° ce Oe locoeeese | 1,000.000 5¢ J & D24B Broad Street. N Y Dec 1 1948 
Georgia Carolina & Nor ist u —_ quar... Mebe ac? 268) 188 1.000 5,360 .000 5¢ J & J Se tex July 1 1929 
Raleigh & bees ae Cima 107; 1886 | 1,000; 1,000,000 6 J & J do i 1 1926 
R & G first — hol $13 800,000 ,000 gold ---| 1897 | 1,000, 00 5¢ J & & an 1 947 
go ie gee, tl He | aug! seas, S° BS Zig Se comp pus roo sri 
Seventure Se te be cosmnad 6 any 2 yd nee! 
Shamokin Seabecr & Lowtebusp Firat meete"e. 6 &r 31) 1882 1,000 1,000,000 5 M&N Pane & Read RR Phila — 1 ibe 
. 6; 8, 148, 695; V. 78, p. 1393; Rental, $27,000 yearly and taxes. Reading Co. owns stock ($600,- 
re O24. > “fe yas ‘@ Touopan Hr, allied road, Las Veg - Nev., ), of which $598,000 i deposited under its genera! mtge. of 1897. 
to ; Bel field, 4 m.  —- me 2 1907, whence trackage to Tonopah, SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 


n April 1 1907 99-year traffic agreement 
oath - aA Pacific was cancel 


308. 

Stock authorized, $25,000,000; par, $100; jaPisued, held in voting trust 
for 5 years (from 1903) by Farmers’ Loan ‘& Trust Co. in joint interest “o 
Union Pac. and Wm. A. Clark. Govt. suit to set aside control by U. 

V. 86, p. 286 

BONDS. —ot Ses > of 1903 ($50,000,000 authorized issue: Equitable Tr. 
Co. of N. Y., trustee), $40,000,000 were sold July 1907, $20,000,000 being 
raed by sOregon Short Line; balance reserved for future requirements. 

+p. 3 

EARNINGS.—For year ending June 30 see. gross. 8, 761,050; net, 
$2,107, 494; —, Ramage 314; balance, $1,869,180. e V. 84, p. 964. 

Pres.. W. A. Clark: . H. Harrison; Moos, w. He Leste. —(V,. 84, 
D. 1308: Vv. $5. p. 795; Vv. 86, p. 286.) 

SANDY RIVER & RANGELEY LAKES RR.—V. 86, p. pe pe 


SANTA FE CENTRAL R Y.—Owns from Santa Fe, N. M., 
.1,1905. Branch from Mortarit Set. wtytt 
name of Albuquerque & East. Ry., was under 
The Albuquerque & Eastern has Powe 
& mtge. to the Pitts. Tr. Co., as trustee. Other allied lines, see V. 80, p 
221. Stock, $2,500, ,000, all cutstenting. For o% nee ag 30 i907, 

gross, $58, 797; net, $13.3 315.—(V. 82, Dp. 569; 85, p. 223 
SANTA FB PRESCOTT & PHOENIX RY.—(See Map aun Topeka; 
@& Santa Fe.)—Owns Ash Fork, via ha 9 to Phoenix, Ariz.. 195 m.4 
ager in Mch. 1895; branches, 114 m. & E. Jct. to Mayer, Ariz., 26. 4 
,»Dullt Under cnarter of eres. & East., = ieased for 99 years and its $375, - 
000 bonds guar The road > tax-exempt by legislative enactment for 20 

ney from 1891. . 


construction 


The Atch. Top. & S. Fe took possession Nov. 8 1901, hav- 
acquired $2,963,000 of the 2d mtge. bonds and all of the $7, 903, 000 
stock. and the road has been operated asa on of the —, since July 106. 

Year— Gross. eductions. Bal., sur. 
eee ee $1,405,427 $740-384 mitre 618 $73,766 
—(V. 7 Bi 781, 844, 900, 954; V. 75, p. 667; V. 77, p. 90.) 

SANTA E RATON *& DES MOINES RR. —(See Map. )—To extend from 
Carisbrook, at a connection with the Santa Fe Raton & Eastern ie 
4 miles from Raton, N. M., on the main line of the Atch. Top. & S. 
Ry., to Des Moines, N. M.. on the Col. & South. Ry., 41 miles. It nan 
leased for 99 years the S. Fe Raton & East. RR., guaranteeing principal and 
interest of Its bonds and 5% on Its stock. Total mileage, 57 miles. tock, 

1,000,000. Leased for id yous to Santa Fe Liberal & Englewood RR., 
which see.—(V. 83, p. 970 

SANTA FE RATON & nactenie RR.—(See Map.)—Extends from 
Raton, N. M., to Yankee, N. M., 12 m.; branch from Carisbrook to Sugarite, 
4 .: total, 16 miles. Leased to Santa Fe Raton & D. M. RR. as above. 
Stock, $300,000. Dividends A. & O.—(V. 83, p. 970; V. 85, p. 1463.) 

SANTA FE LIBERAL & ENGLEWOOD RR.—(See Map.)—Under con- 
struction from Des Moines, N M., at a connection with the Santa Fe Raton 
& Des Moines RR. on the main line of the Col. = South. Ry. “ Hooker, 
Oklahoma, connectin 


anta Fe Ry. and the Canadian River RR. 
(under construction), terminating at Guthrie and Oklahoma City. Okla. 
Total eee te 321 miles. Leases for 99 years Santa Fe Raton & Des Moines 

Raton & Eastern (see statements above), combined mileage 
57 miles. Stock $8,000,000. Bonds authorized $8,000,000. See full 


description, V. 84, p. 221. 

The Canadian River Ry., pro matested | from Woodward, Okla., to Guthrie 
ae Oklahoma City, 320 Tales. 4 th e interests, may be eventually 
a@ mortgage securing $14 800, 000° of 5% 30-year bonds, it was 
reported, to be placed on the eo combined properties.—(V. 84, p. 221.) 

SARATOGA & on age ihe J RR.—(See Map Det. & Hudson.)\— 
Saratoga to Lg ay Leased in avi yt in 1861 XT Rens. & 
pM te Del. & Hudson, by which it is operated. 
Rental, $31, 190 we i = peak. $450.000. Dividends. 7% year y, paid 
Jan. and July 15 at Troy, N. 


SAULT STE. MARIE Seibel ~Owse Sault Ste. Pag! — e. includ- 


ee. 6. <1 me et main track. he Can. ans Ly . Shor Atl. and 
nn P. & S. Ste. Marie RR. cos. tor use “ot bridge an 
pal qual * he te expenses and dy and s. f. of debt. tge, 
$1,000,0: 00 yearly. Stock, $1,000,0 


savaienane usaeed & NORTHERN RY. a extend from Savan- 
nah, Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga., 
40 miles. V. 84, p. 1553. In May 1908 track had been laid from States- 
boro, Ga., to Garfield, 25 miles, and 34 miles additional graded. Stock 
authorized, common, $8,000,000: pref., $3,000,000. Bonds ($11,000,000 
authorized), see table above. Pres., Wm. . Lynn, New York; Sec., 
Hinton Booth, Statesboro, Ga.—(V. 85, p. 723.) 


SAVANNAH UNION STATION ot irack union 4 station and ter- 


— he ~~ Ry., 


» Wy .. 

~~ own the $300, “> stock, ap rental, neal providing to for aad and s.f 
iC. nly; mem Tr. Co: lo 

. V. Davis.—(V. 71, p. ‘as: v 74, p. 1039, 1253. 
w SAVANNAH & STATESBORO RY.—Owns aig =< tA Ga.,32.6 
Aigae © toSavannah.20m. V.79,p. 2148. Stock, $200,000, 
all * outstanding. Has traffic contract with Sea d A. L., which guar. 
bonds by endorsement, prin. and int.; Savannah Tr. Co., trustee, V. 75, 
1303; V. 77, p. 695. Form of guaranty, V. 81, p. 614. Year ending 
une 30 1907, gross, pee. 817; net, $19,364; int. on bonds, &c., $10,957; 
bal., sur., $8.407. Pres. and Treas., J. Randolph Anderson, Savannah: 
Sec., J. A. Brannen. Office, Statesboro, bea —( 

SCHUYLKILL & LEHIGH RR.—Owns fro 
Pa., to Slatington, ka., 46 9 m. 


. 83. p. 970.) 


High’ 's Farm, near Read! 
In 1883 loaned to Phila. & Read. for 999 





dale, Pa.. 11 m.; 2d track, 5 m.; 
July 28 iset for 999 
which pays 5% on stock and 
SEABOARD COMPANY.—ORGANIZATION.—Incorporated in June 
1005 as a holding a of the Astin plan, V. 80, >. 164, ant, 552 22. to provide 
= hg Hquidation of floating debt of the Seaboard A. -» Improve- 
. OX ions, &c. The plan provided $7,625 000 cash to be advanced 
to to the ‘S. A. L., the Seaboard Co. receiving therefor mtge. bonds of the = 
way to about $7 ,300,000, of which = railway stockholders were in Jan 
1vu7 given the right to subscribe at V. 80, p. 652; V. 83, p. 1412, 
oem. —The i. pref. 5 % stock te ‘ret, both as to prin. and dividends 
and non-cum for 5 years from July 1 1905, Sas cumulative. In 
Jul 1907 over 824% of the Seaboard A. L. had been acquired in 
exchange for stock of Seaboard Co. (See 8. ae Ry. Co.) 
DIVIDENDS.—On first preferred, 24 % mg July 15 1906; 1907, 5% 
(semi-an.); 1908, Feb., none.—(V. 83, p. 156 


md, Va. to Atlant LING RY.—This Poon owns a line from Rich- 


branches. &c., 11.62 m.; total track, =n. m. 
ears to Phila. & Read. Rental $29, 450, 
tate taxes. 


“ Va., ta, Ga., and Tampa, Fia., &«., viz 

nes owned in Miles.|_ Pro oprietary Lines Miles. 
Richmond ,Va.,to y OY Ga_502| Portsmouth, Va.,to Weldon.N.C. 81 
Wilmington, N. C., to Atlanta, Starke to Suwanee River, -. 88 
+ Sib, EES = 1 - ain ES State Line to Lewiston, N.C_.. 32 

Savannah, Ga.. to Montgomery, & e: Line, 

Ala. (58 miles trackage de- Howells. Birming- 

I ep Hee ces 280 Ala ~ qnciuding 4 
Savannah Ga., to Tampa, Cedar miles branches) ........--.-. 08 
Keys, Chattahoochee River, eee ares. __* 
Gee wadotmcceossocanas- 338 Total sys. (see V. 74. v. 773)..2,821 


The Proprietary lines include: Roanoke & Tar River RR. (stock all 
owned). 32 m.; Seaboard & Roanoke RR. (all of stock owned), 81 m.; Atl. 
Suwanee Riv. & a Pee 58 m. (stock ali owned): Georgia & Als. Terminal 
Co., operating 8 m. ‘ack. 

Also owns a 1-6 tasepest in the Richmond-  astnaste Co. controlling the 
road from Richmond, Va., to Weevingtes. D . C. (V. 73, p. 843), and under 
traffic agreement with the Penn. RR. maintains through’ car service 

on and the South. — Ry practically all the 

est Shor oi. Dur. o Sarasota 
branches, 65 miles; Plant City, ‘Arcadia & Gulf] Ry. ; Plant ony to Keysville, 
13 miles; Tallahassee Perry & Southeastern Ry., Tallah ee S. 

ngton, Fla., 32 m.; an extension = Pont Fla. 2 ion =. bees aa 
construction; Catawba Valley Ry., Great Falls to Harmony, s. C., 21 m. 
opened Oct. 1907. a 83 va ey In = 1907 the entire stock of the Macon 

ublin & Savanna! o Vidalia, Ga., 92 m., was acquired, the 
$1. 240,000 Ao. wo (81,84 “340,000 authorized issue) being cuaremne", 
cipal and interest. 84, p. 104, 451. ‘Ale, controls the Bal 
Packet Co. teabentted) ‘and‘a substantial interest in the Old Dominions. Co. 

ORGANIZATION .—An amalgamation in 1900 of ‘‘Seaboard”’ lines. 

been exchanged for — -_ ae Seaboard 
= plan V. 80, p. 164, 601, 

RSHIP. —In Jan. 1908, S. Davies Warneld, ® 3 Williams 

and edward Cariton Duncan were appointed receivers, floating debt 

being about $3,000,000 and past-due voucners $1,000,000. The two former 

were in Feb. 1908 also 7 ointed receivers of the Au. & Birmingham Air 

Line. Foreclosure is pending under 1st mtge. of 1900. V. 86, p. 481, 722. 

The receivers paid the Jan. 1908 coupons on March 23 1908. Coupons 
due Marca 1 to July 1 1908 on bonds (except as noted in table above) and 
equipment trusts were paid when due. V. 86, p. 53, 548, 604, 795, 858, 
1101. In April 1908 $3. 564,000 6 % receivers’ Certificates were authorized, 
redeemable after 6 months and having a lien ahead of the ist 4s. Of 
these, $3,000,000 were sold. V. 86, 1044, 1285, 1590. 

Protective Committee.—C. Sidney She ard; Chairman; D. C. Porteous, 
24 Broad St., N. , Sec., representing nds of various issues and stock. 
V. 86, p. 982. 

Committee for Eztended 3-year 5s, due 1911.—Bernard N. 
man; Merc. Trust & Dep. Co. of Balt., depositary. 

Committee for 1st 5s.—Wm. J. Graflin (Chairman); H. o. Beasley, Sec.; 
Continental Trust Co. of Baltimore, depositary. V. 86, p. 920 

STCCK.—Authorized, $75,000,000, of which $25. 000, 000 pref.; 3; ous- 
standing July 1907, com. . $37,021.000, and pref., $23 895.000. Par, $100. 

VOTING TRUST.—In March 1908 the voting trust was dissolved. 

BONDS.—The 4s of 1900 are a first lien on oben = = miles of road, in- 
Gading 102 m. of main line, from Richmond to R' , and 106 m. —_ 

Hamlet to Columbia (subject — to $155, 000. = fen bonds on two 
ioenebens also a direct mtge. on the whole 2,383 m. of consolidated road 
subject only to $28 .560,000 prior lien outstanding bonds and a consol 1 
collateral lien on the remainder. Total authorized issue $75,000,000 viz.: 


Baker, Chair- 






































Of which outstandl Se CII Pigs A + i A 12,775,000 
Deposited to secure the $10,000,000 coll. tr. ref. 5s__....-....-- 20,000, 
posited as collateral for $5,000, 000 mtge. and coll. tr. 5s..... 1,500, 
Deposited as collateral or in n treasury Re eS Nia, i + ipa Tala ag 4,500,000 
ved to retire at maturity, dollar for dollar, all the under- 
lying bonds on the various divisions of the system _____---. -- 29,725,000 


Issuable only after July 1 1906 for additional Eo. 
provements, extensions, &c.. at not over $1,000,000 pe ag - 6,500,000 
The collateral trust refunding gold 5s of 1901 are secured by deposit with 
the trustee of $20,000,000 48 0f 1900. V.70 if 84 
The Atlanta & Birmi bam divis division Ae of 1 of 1903 (310. 10 .000 .0¢ ,000 authorized 
ie 


x a pa Cy 
104. m with branches, 34 m. D. 307; ty S *'b. 647; V yy 
~_ and coil. tr. 5s of 1604 ‘are secured a lien on $20,00 
et be nds (subject to existing liens) and on various securities. and ad by 
direct deposit of certain securities owned (see list V. 78, p. 821) and a gen. 
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RAILROADS. | + INTEREST OR DIVIDENDS. | Bonds—Princt- 
column he note: see “ . A our | Amount | Rate | When | Where Payable, and by | Siocks~Laat 
For ezpianation jumn headings, &c., see 3 ar } 

”" on frat page of tables. | Road.\Bonds.| Value. {Outstanding % | Payable. Whom. ’ 
Shamokin Sunb & Lewisb—(Concl)—2d M gold--_c- 31| 1890 | $1 000) $1,000,000) 6¢ J & J Phila. & Read. RH.,ril July 1 1925 
Shamokin Valley & Se ne war be ie ‘or Cen) c | 869.450) 6 F & A Broad St Station. Phia Aug 1908 3% 

First M $2,000,000 gold sink fund t for drawn) -.c*| 39; 1901 1 009} 2,000,000) 3%eJ & J do do July 1 1931 
Sbaron—Stock ($1,600,000) 6 % guar by rental_--_-F) Wl wate 5 82,150 6 M & S Sharon, Pa Mar 4 1908 3% 
craven & mortgage gold (Sharon to P: t.etc) F| 16) 1889 1,000 164,000 4%¢J & D/Farmers L & TrCo, N Y June 1 1919 

e & Shenango Valley—1ist M interest guar 17; 1887 1,000 250,000) 6g J & J) do do July 1 1917 
en a ~y Hh & Terminal—See St Louis a we stern | | } 
of mag —First mo e gold_._... 77 1897 ,000; 1,239,000) 6¢ (|A12 & O\Crocker National Bank (April 12 1937 
sieges By Ortgage $800.00 gold | 77/1904 | 1,000} “633,000 8 ¢ M 1&3 do do [Sept 18 1944 
Second m Short Line let M 875,000 gold guarp&i) -..| 1905 100 text g | Cy) o 
eere seo te At cee? le De Figo 2 ine [RR 1895 1,000) 300, —_ 6 |F & ag a n default. i915 
ver Sprin ala ulf—See ic Coast Line } 
Skaneateles RR—ist M$100,000 gold_......--.- 1898 1,00 100,000) 5 IF & A\U S Mort & Tr Co. N Y Aug 1 1918 
Somerset Railway—First ae EES oe 42) 1887 500 &c 225,000) 5 \J & J Nat Shaw Bank, Boston July 1 1917 
Consolidated mortgage $420,000 gold___._._.-.-- 42) 1900 500 &c! 172,500) 4¢ J & J ao do |July 1 1950 
irst and refunding mortgage $1,600,060 gold... AB, 94 1905 1,000) 864,000; 4¢ [J & J|Amer Loan & Tr Co, Bost July 1 1955 
Notes $ $1,500,000, gup & ei éonh oe 1,000 1,500,000) 5 iJ & D/Second Nat Bank, Bost |June 1 1911 
South Carolina Pacific—First M c ur interest rental. a) — | 100 &c 104 eo Se \@ , — Dep & T Co, Bal, Md — : tote 
South Dak Cent—ist M $1,000, 000, red 105 beg ’17 03! 19 eS ES ie © Plawcascsichacn ee 
South Pacific Coast—First M gold guar (sf 1912)__F | 104) 1887 | ig fee 5,500, 000) 4¢ J & J So Pac, 120 B’way, N Y July 1 1937 
South & Western—See Carolina Clinchfield & Ohio || | | | 
South Georgia & West Coast—Mortgage $250, eee gold! -..| 1903 1,000) 250,000 5¢ J & J New York & Quitman.Ga Jan 1 1923 
So & No Ala—2d M gold $2 000,000 ened & by LL&N) 189 1880 ,000) 2,000:000) 6¢ A & O Office, 71 Broadway,N Y April 1 1910 
Consol mortgage (for $10,000,000) gold guar. -Ce.c’| 189 1886 1,000; a8,000,000 5¢ F & A do do Aug 1 1936 
Improvement M $2,000,000 gold (o by L & N) 189; 1904 | 000} 1,920,000 | 2 a ae eee Aug 1 1936 
Southern Illinois & Mo Br—1st M $3 000,000 ¢_-Me.c*}  -__| 1901 1,000; 3,000,000 4¢ M & N/Mercantile —. Oo. N % Nov 1 1951 
Southern Indiana—First M gold (see text) ....- EC.c*| 228) 1901 1,000 Tomes 4¢ \F & AcCentral Trust Co, Y Feb 1 1951 
General mortgage $6,000,000...........-.--.----. } Seat Sees. lensancoas 3,160,000 5¢ M & N/'First Tr & Sav Bk, onic May 1 1916 
Chicago South M $5,500,000 g red De ge a p&i. GP) 114, 1906 | 1,000} 4,000,000) Sg |J & 4J)Girard Trust Co Phila July 1 1936 
Chicago Southern debentures, $1,000,000._____--- | o-<| S907 [5s ---25 1,000,000 6 ge ay ieee onto Sel 
Southern nn Company—Stock "(3200,000, 000)... inwiel Taner, | 100) a +f 849.258 See text. See text. Checks mailed July O8 14% 
Pref stock 7% non-cum $100,000,000 conv red___-|_ ___| ____ | 100; 74,800,600,7 in 1908 J & J Checks mailed uly15'083%&% 
Coll trust at gold subject to call at -Un.c*&r| -..| 1899 500 &c} 30° 418,500) 4¢ J & D120 Broadway, ~~ York poe 1 1949 
Steamship first mortgage bonds Serles A $3,000,000) een! 1861. \oo---=-- 1,786,000) 6 J & J do Jan 1 1911 
Coll trust M $30,000,600 gold red par ‘after 2 yrsCe.c® ---; 1905 1,000 b7,253, ‘000 4¢ J & D do } June 1 1910 
Southern Pacific RR—Stock $360. 000.000 authorized) ___ } ee SS ee rT ee eer 
1st M Series E Ps F gold sinki SORE SpE e*| 1,045) 1882 | §00 &¢e 5/111, ‘000 6¢ <A & OSo Pac, 120 B'way, N Y Ans : 1912 ~ 
So Pac Br ist M gold s f $50, 0 0 in 1897 not drawn) ‘°240) 1887 1.000, 8,533,000) 6¢ A d do 1937 


a Of the consols shown as outstanding $4.753.000 wasor’ June 


& ° April 1 
30 1907 owned by Lou. & Nash. t Re maining $22,747,000 intr eas'y July 1907 





mtge. on all property ae owned or hereafter acquired other than securities 
specially wSlor iS » D. 104, 229, 989; V. 84, p. 340. Seab. & Roa 
car trusts, $266,0 
Stockholders on i. 10 1907 authorized an Issue of $18,000,000 of 30- 
year 5% bonds, to be secured by a mortgage and collateral trust agreement 
covering (subject to existing liens) all the railway property and such securl 
= as may. deemed advisable. Of the bonds, $7,308,000 were mostly 
bed for by stockholders pro rata at 90, to provide for debt incurred 
for improvements and extensions. V. 83, p. 1412, 272, 392. 
GUARANTIES.—The Savannah & Statesboro, Florida West Shore and 
Macon Dublin & yp y bonds ($185,000, $712,000 and $1,240,000 re- 
spectively) are iy . &1.; also Richm hmond-Wash. Co. bonds, ‘Jointly and 
Spreeally’’ with other. cos. V. 77, Dp. 647, 648; V. 79, p. 2148. 
LATEST EARNINGS.)|1907-08-Gross, $14,512,067; net, $3,440,233 
11 mos., July 1 to May 31) 1906-07 Gross, 15 "050,367: net, 3,106,288 
REPORT.—Fiscal year ends June 30. Report for 1906-07, V. 85, p. 
1640, showed results on 2,611 miles as oo. Results for entire system, 
including Atl. & Birm. A. L. y., Fla. West Shore, Tallahassee Perry & 
Southeastern and Plant City Arcadia & Gulf (2,975 miles) were: Gross, 
$18,378,362; net, $3,181,962; other income, $38,109; charges, $3,736,545; 





bal., def., $516,474. 
1906-07. 1905-06. 1904-05. 

Gross earnings from rallways.-...-.-.-. $16,427,943 $15,116,947; $13, roey pee 
Gross earnings from water lines-....- 776,239 683, 072° 

Total gross earnings.......-....-. $17,204,182 $15,800,019 $14,20% ye 
Net earnings, incl. other income. --.-- 3 132,837 $4. 262, "822 $4,177, 
Deduct—Interest on bonds_.....-.. 2,88 0/572 2, 748.6 50 2,759, 765 

Sis. ceil be dain ai Bally 506,030 332,203 196,787 

Rentals and miscellaneous-......- 50,425 50.402 48.925 





Balance, surplus or deficit.......-- def.$304,190sr.$1,131,578sr.$1,171,907 

OFFICERS.—Pres. ang Gen. Mgr., W. A. Garrett; V.-P., L. Sevier; 
Treas., R. L. Nutt; —— , D. C. Porteous. 

Directors—Y. Van Das, Oe —. sex H. Clay Pierce, St. pants: S . 
Davies Warfield, A Fine Mg d.; Dooley, Richmond, Va.; B. F. 
po, Ernst ‘Thalmann, =. tie fs James A. Blair, N.S. Pare. 
dru New Yo rk, N. wnsend Scott, Baltimore, Md.; ‘Thomas F. 
ven, Oak Ridge Va.; &: ‘Sidney Shepard, New Haven, N. Y.; T. Jefferson 
Coolidge Jr., Boston; W. A. Garrett, orfolk, Va.; Norman B. Ream, Chi- 
cago; . Watts, Durham, N. C. 

Gen’l Offices, Portsmouth and Norfolk, Va.; N. Y. office. 24 Broad St.— 
(V. 86, p. 795, 858, 920, 982, 1044, 1101, 1160, 1285, 1590.) 


POS ame mn SUNBURY & LEWISBURG RO toe Map Reading Sys- 
)—Carbon Run Jct. to West Milton, Pa., with iron wee over Susque- 
my 31_ miles; second track, 15 m.: total of all k. 5 Leased 
a Lt Read. July HI 1883 for 999 years at 6 % on the a Osea for coal 
raffic northward. ock, $2,000,000 (par $50), owned by Reading Co. 
Mg which ! $1, 995, 000 4 deposited under mtge. of 1897.—(V. 51, p. 21.) 


SHAMOKIN VALLEY & POTTSVILLE RR a ve Maps Pa. RR.) —Sun- 
ury, Pa., to Mt. Carmel, Pa., and branches, 39 miles. Feb. 27 1863 

or or 369 — ears to Northern Central Ry. Co., with a guaranty of taxes, interest 
2 bonds and 6% on stock, of which N. C. owns $619,650.—(V. 78, p. 1908.) 


SHARON RY.—Owns from Newcastle, Pa.. via Sharon to Pymatuning, 
>. with branches, 33.07 miles in all. Consolidated with Newcastle & She- 
0 Valley RR. and then leased to the Erie RR.for 900 years from Dec.1, 
190 , for interest on bonds and 6% on stock. The stockholders voted 
March 23 1908 to Increase the stock from $800,000 to $1,600,000, the new 
stock to be issued from time to time for improvements. V. 86, p. 720, 
1226.—(V. 86, p. 722, 795, 1226.) 


SHREVEPORT BRIDGE & TERMINAL CO.—Owns bridge over the Bot 
River at Shreveport. La. Controlled by St. Louis Southwestern, which 
uaranvees $500.0 000 of the bonds. princt and interest (see that co.) and 
eases bridge for 50 years from Aug. 1 1905; V. 81, p. 614. ~. eee by 
Texas & Pacific, Vicksburg Shreveport & Pacific, Louisiana Ry. & Naviga- 
tion, Kansas City Southern and Houston East & West Texas (Southern 
Pacific). See V.82,p.753. Pres., T. Alexander.—(V. 81 p. 614, 753.) 


SIERRA MADRE & PACIFIC RR.—See Rio Grande S M. & Pac. RR 


SIERRA RAILWAY (OF CALIFORNIA) .—(See Map. )—Owns road from 
Oakdals in Stanislaus Co., Cal., to Tuolumne, Tuolumne County; 56.5 miles. 
Jamestown to Angels, 19. 3 m.; total. _ 8: yard track and sid m. 

The Yosemite Short Line Ry. was in April 1906 building a 50-mile exten- 
sion from Jamestown to Yosemite National Park; this road \s to be leased, 
stock at $25,000 per mile and ist mtge. 4% % bonds at og ,500 per mile 
(Central Trust Co. of Cal., trustee) to be guar., prin. & Int. . 81, p. 11 

Stock authorized, $5 ,000,000; issued, 33. 248 000. Of ‘the $860, 000 8% 
40-year bonds, $633,000 were used to refund the ou tstanding income es: 
the remaining $227,000 being reserved for future requirements. . 79, 
270. For 2 mos. ending Aug. 31, gross, $83,187 in 1907, against $79, 802 > 
1906. For year aon June 30 1907, gross, tee. 232; “net, $131,730; int. 
taxes, &c., $126,289; bal., sur., $5,441 : S. Bullock; Sec 
Freshman, “Jamestown. Cai.—(V. 80, Pp. 1112; vy. ai, p. 212, 1175.) 

SIERRA VALLEYS RR ae to Mohawk, Cal., 37 miles. Stock, 
$945 000; par, $100. Controlled by Nevada-Cal. -Oregon Ry., to which 
was due for advances June 30 1907 $200,000. V.79, p. 2643. Year ending 
June 30 1907, erose. $69,629; net, $19, 455. Pres., E. R. Dodge, Amedee, 

Cal.—(V. 74, p. 776; V. 79, p. 2643.) 


SILVER SPRINGS OCALA & GULF RR.—See Atlantic Coast Line RR. 


SOMERSET RY.—Owns road from Oakland to Kineo Station, Me., and 
branch, 94 miles; of this Bingham to Kineo Station, on Moosehead Lake, 52 
miles, completed Dec. 1906. In A 1907 the Maine Central ulred con- 
trol; Vv. 85, p.922. Capital stock is $736,649; par, $100; 1st and ref. 4s of 
1905 ($1,500,000 auth. issue) are a ist lien on the extension from Bingham 
to Moosehead Lake and equipment; of the balance unissued. $420,000 are 


oe we 


reserved to retire the $397,500 old bonds and $216,000 for improvements at 
80% of cost. but =z = net earnings are twice the interest on the bonds 
then outstanding. Ri 97. In May 1907 $1,500,000 4-year 5% notes, 
guar. prin. and int. by ths aine Central, were sold. V. 84, p.1183. For 
year 1906-07: Gross $199,859; net, $56,707; charges, $55,086: balance, 
sur., for year, $1,621.—(V_ 85, p. 922.) 

SOUTH CAROLINA & GEORGIA RR.—See South’n Ry., Carolina Div. 

SOUTH Sapertsa PACIFIC RY.—North Carolina State line to Ben- 
acttsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest on bends. Stock, $100,000. Bonds, see table. 

SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., 
town, 103 miles, completed May 1908. 
outstanding, $200,000 


to Water- 

Stock authorized, ey 000; 

Bonds, see table above. V. 84, D. 3 V. 86, 

p. 98, For year ending Dec. 31 1907 (45 miles), gross, $87, Ba0e =. after 

taxes, $42,926; int. on bonds, $16,382; bal., sur., $26,544. Pres., P. F. 
Sherman. Office, Sioux Falls, S. D.—(V. 84, p. 869; V. 87, p. 98.) 

SOUTH GEORGIA & WEST COAST RY.—Adel to Perry, Fla., 77 miles, 


Tr S Ly: fr + eee po to the Gulf, 50 m. peut. "$500, 000, 
m $65,000 in Nov. 1906. V. 83, 


ncrease: p. 1172. =e ending 
ee 30 1907 gross, $171,726; * Et 968; int., taxes, ee. , $27 ‘083: divi- 
dends (10%), $5,800; ba! al., sur., $15,0 85. ° Pres. ms 5 Ww. Oglesby; Treas., 
G. F. Ilman. —(V.7 76, . 706, 866; v. 83, p. 1172.) 


SOUTH & WESTERN RY.—See Carolina Clinchfield & Ohlo RR. 


SOUTH PACIFIC COAST RY.—NARROW GAUGE.—Alameda 2 
Santa Cruz with branches: total, 100 miles, of which 23 m. narrow-gau 
ferry ,3m. Leased for 55 years from July 1 1887 to Southern er 
which’ guarantees the bonds and owns all the $6,000,000 stock. 
1906-07, gross, $816,803; oper. def., $538,877; def. under charges dwar 
$537, 511 additions and betterments) . $1,307,032. 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.65 miles of track) across ne River at Thebes, Ill.; opened May 
1905, forming a direct connection between Chicago & Eastern Tiltnois, 
Illinois ny and St. Louis Valley (St. Louls Iron Mtn. & Southern) on 

the east, and the St. Louis Southwestern and St. Louis Iron Mtn. & Sou. 
on the west. Length is 2,760 feet of steel truss and 1,146 feet of concrete 
arches. Stock. $50,000, all outstanding equally owned by the St. Louls 
Iron Mtn, & Sou., St. uis Southwestern, Illinois Central Chic. & East. 
Ill. and Mo. Pacific, ail of which except the last named have a 50- -year con- 
tract dated Nov. 1 1901 = use of * e brid: fe. under —— h.. 4 agree L 
meet all charges. Torthe Gray's Term. (St. Louis Sout -_ yom 
ist & ref. 5s. $600.000 are reserved to acquire $600,000 Son Ti & Br. 
bonds. V. 85, p. 601.—(V. 80, p. 2220; V. 85, p. 601.) 


SOUTHERN INDIANA RY.—(See Map.)—Owns from Main St., Terre 
Haute, to Ewing St., Seymour, 121.42 miles; Chicago extension, Chicago 
Jct. to State line, 28.46 m.; Terre Haute Belt (east), McKeen to Chicago 
Jct., 7.45 m.; Westport branch, Seymour to Westport, 26.45 m.; Sullivan 
branch, Blackhawk to Sullivan: 18.48 m.; coal branches owned: *Shelburn 
coal branch, Shady Grove to Glendora, 12.68 m.; Latta coal branch, Latta 
to Hawton, 8.11 m.; Coalmont coal branch, Coalmont to Keystone, 5.14 m.; 
total owned, 228.19 miles. Leases: Vandalia Line, Main St. to Union i a 
tion, Terre Haute, 0.30 m.; Chic. So. Ry., Ind. -Ili. State line to C. 
csameoticn (Chicago Heights), 114 m.; Bedford Belt Ry., edtord @ 
Oolitic, 4.19 m.; total leased, 118.49 m.; total operated Dec. 31 1907, 
346.68 'm. Extension from Humrick to ©. T. a connection opened for 
traffic Nov. 12 1907. p. 995, 1053; V. » De Owns South. 
Ind. Coal Co. V. 80, p. 2221; V. 83, p. 39, 75, or 5 

STOCK.—Authorized, $11,000,000; par, $100; all issued. 


BONDS.—First mtge. 4s of 1901 (issue limited to $10,000,000) may 
be issued at $20,000 per mile for single track and $10,000 per mile for 
second track constructed or acquired. Equipment notes, i A bs 
vores June 30 1907, $814,495, maturing to 1909, Inclusive. See V 

1197. Of the Chic. Sou. 5s of 1906 ($5,500,000 authorized teoeee 
34, b00. "000 was Issued or reserved to retire the coupon notes which matured 
July 1 1907, of which it was expected in July 1908 the remaining $710,000 
would shortly be exchanged; balance to complete road into Pena 
V. 83, p. 817; V. 84, p. 932, 995, 1053; V. 85, p. 42; V. 87, p. 


BEPone. a: for vores podine June 30 1907 was in V. 85, _ 1268. 
Yea Gro. Other Inc. Int. tazes,&c. aH 
1906- 07 - — @51 "901 $686. 505 $10,030 $566,417 s130'8 7 
1905-06._.. 1,456.349 590 3 52,227 138,276 

Pres., John R. Walsh; Sec. and Treas., C. .F Weinland, Gnet Central 


Station: Chicago, Ill.—(V. 85, p. 1268; Vv. 86, p. 338; V. 87, p. 39.) 
SOUTHERN PACIFIC COMPANY.—(See Maps. )—ROAD. ee com- 
pany Owns only 9 m, in fee, but principally through ownership of stock, 
partly by lease, {t operates a great system of pt —— from San Fran- 
cisco to New Orleans (thence by company’ ew York, &c.) 
and to Portland, Ore., to Ogden, Utah, with tome," 
System comprises the fo! owing, fu ly described under their own ba 1 
8 


(1) Proprietary iy Controlled 3 
— lease #4 by) Southern Pacific|(3) Controlled by Morgan's La. & 
tes. Tez.—Operated Independent! 
Centrai | ae 1,484|Iberia & Vermilion RR..-....-. 16 
South Pacific Coast Ry...-.-.. a. 200 —- 
Southern Pacific RR_........ 3,392 To roprietary lines. .-_.-.. 9.343 
Oregon & California RR...... 66 


uc, 242 = leas. soAteh) 9 101 
Oper 











«(2) Sontrolied by So. Pac. Co.—Op- we ‘Laue and 

erated by Cos. o— them. New Mexico & Arizona RR... 88 
Galv. Harrisbg. & san Ant. Ry.1.343|Sonora Ry............-...-- -_263 
Houston & Texas Central RR. 789 
Louisiana Western RR-...-.-.- 198} Tot. RR. mileage June 30 '07 9, 9.452 
Morgan's La. & aes. & SS. 351|Steamship Lines...........-- 4,895 
Texas & New Orleans RR_. 441 
Nevada& Cal.Ry. wv, 7.81. 1242) 330 fated L 
Houston E. W. Texas Ry... 191 Gila al. Globe & Northern Ry. 126 
Houston & Shrev es = Cananea Yaqul Riv. & Pac. RR.153 153 
Southern Pacifi Co.........: 

Grand total owned leased ae affillatea tines June 30 1907....9 9.731 
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| INTEREST OR DIVIDENDS. tein 
























explanation of column headings, &c., see notes moos of Par Amount | Rate When , Where wae and b 
” on first page of tables. |Bonds. | Value. Outstanding % | Payable. Whom. 7 
Gouthern Pacific RR.—(Concluded)— | | 
First cons mo e guar gold sf not drawn.Ce.c*&r| 2,020 1893 | $500 te $4,127,500 5 |M & N So Pac, 120 B’way, N Y Nov 1 ieee 
Southern § Pac of Arizona ist Toe M Ser A gold guar.c&r; 392) 1879 1,000; 6,000,000) 6 H J & J do do |March 1 
Series 5 gold guaranteed .._..........--.. ped 392 1880 | 1,000} 4,000; 6g¢ J & J do do |Mar tor 
Southern Pacific of New Me Mexico ist M gold. 167, 1881 | 1,000, 4,180,000 6e J & J do do Jan 1 1911 
ornia Pacific first age gold (extend in aot 79| 1867 | 1,000; 2,232,000 4%4eJ & J do do \Jan 1 1912 
2d M gold guar p &i end 7 Con ~ (ext in'9i)..| 114) 1871 1,000' 1,595,000 4K%eJ3 & J do do igen 1 1911 
Northern Ry (Cal) Cons (now ae os id.Un.c*&r, 373, 1888 | 000; 4,751,000 5g A & O do do | 938 
Northern California first m mertgese On, 54) 1889 | 1,00 .074.000 5¢ J & D do do \Jume 1 1929 
First cons ref M gold guar red 1 S after, 1910_Eqe* &r | 500 &c) 88,489,000) 4¢ J & J do do |Jan 1955 
Southern Railway—Common stock $120,000,000_-__- | } 100 120,000,000) ._...-_- es aes eee ee te See ay SR EE 
Preferred 5 % non-cumulative $60,000 000____...-_| | 100) 60,000,000|See text. A & OJP Morgan &Co,N Y (Set 7 one us 
M&O yt. trust certificates.__. -..... ....-... § 670,200 4 |A & O| do Oo Ap: 
First cons M ist on 900 m g ($120,000,000) .Ce c* &r 50,101,000 S5¢ J & J do do Sty ° ‘i904 
Coll trust bonds $16,000 000 red 102 % beg Oct "06_G 6,000, 5¢ iA & O do do |April 1 1909 
Development & gen M ($200,000 000) g-Sc* &r&r*| 20,000,000, 4¢ [A & O| do do [April 1 195 
Debenture notes, gold-.-............--.----. c&r | 15,000,000) 5¢ iF & A do o \Feb 1 1910 
Conv gold notes "$15,000,000 red par text _ Axe" | ¢| 15,000,000) OS AM @.. Byoowsis5es-ie ay : 1911 
Monon joint M red 105 after '07 half share_-S.c* &r| 5,913,500] 4¢ J & J do do 1952 
Equip trust Series B gold - PIP, 170,000 4g A & O/Prov Life & Tr Co, Phila Sent, 30 ieee 
Series o gold due 3529 000 each J & D- ~ 687,000) 4g¢ J  & D Blair & Co, New Yor 1900 
D gold due $177.000 each M & N.-.-..___- 708.000) 4¢ M & N) do do To May i 1910 
= FE gold due J & D, $147,000 semi-an . . PIP 1 oil 000) 4%¢J3 & D Prov ae & Tr Co, Phila'To Dec 1 1914 
Series F & G gold due monthly-..- s 457,155) 3% |.-----.. do do To Feb 1910 
Series H gold due $225,000 M & . P 3,150,000 4%eM & N do do ine ja 1 1915 
Serles K gold due $140,000 M & N ie 2,100,000 4g¢ Mé&N do do #1 1915 
Series L gold due $300,000 F & a 7 500,000) 4%e¢F & A/Fidelity Tr Co, Phila To Fep i 1921 
A— tes Merged in Southern — } 
Atlantic Tennessee & Ohio first mortgag: Ce 150 000. 6 iA & OJP Morgan & Co, N Y| April 10 1913 
Ch Col & A? ist M (int in gold) (V 59 p 008) --Ce 1,039.500 5¢ J & J do do July 1 1909 
SC EE oxo mcloceemeccdnaccccatee Ce 500,000, 7 A &0O do do Oct 1 1910 
Col & Grea : first mortgage gold...........- Ce c* 2,000,000 6 J & J do do Jan 1 1916 
Georgia Pactfie first mortgage_---...-----..-. Ce.c* 5,660 ,0C9) 6¢ J & J do do Jan 1 1922 
jFucomond & Danville consol mortgage gold_-_-_Ce.c) 5,997,000 6g J & J do do Jan 1 1915 
Debenture —e old 6s (no longer incomes) .Ce 368,009, 5 A & QO) do do \April 1 1927 
Richmond York River & Chesapeake lst M_..... Ga 0,00 5 J & J) do do Jan 1 1910 
Second mortgage extended from 1900_.._...... G 500,000) 4% M & N') do do Nov 1 1910 
Virginia Midland—Serial mortgages_-_.........-.- wa cone ae6. = 14 5,6 |M & S/Safe Dep & Tr Co, Balt/Var 1911-1931 
SD... owe nesipe cco a auie o dill Ce 403' 1886 100 &c 5 'M & NJ P Morgan & Co, N Y/May 1 1936 








ORGANIZATION.—Organized under laws of Kentucky. The Union Ps- 
cific owns $99,000,000 common and $34,200,000 pref. stock, ea strong 
working control, but the road continues to be operated independently e 
72, p. 242, 248; Vv. 75, p. 136. In Jan. 1908 the Government brought sult 
to set aside U. P. control. V. 86, p. 286. In 1899 a the entire 
capital stock of the Central Pacific. See that company; see below. 
V. 73, p. 33; V. 75, p. 1407; V. 76, p. 753. Inter-Ca tonite. Ry. projected 
of which 22 Pry completed in Jan. 1908 and 33 under construction; see 
Vv. 78, 2 

In J. aa’ 1908 about 1,498 miles of extensions had been authorized or were 
under construction, including 720 miles of road on the west coast of Mexico 
to Guadalajara, of which 111 (about 400 m. June 1908) were completed 
and 910 under construction. V. 83, p. 1536; V. 84, p. 1114; V. 86, p. 350 

in Aug. 1906 the Coos Bay Roseburg & Eastern, extending from Marsh- 
field, Ore., southerly to Myrtle Point. % was reported to be purchased, to be 
used as & part of a north coast line from San Francisco to Portland. ‘V. 83, 

ae Pacific RR. (jointly owned with Atchison), see 
that co., V. 8 103. In June 1907 advances for electric roads chiefly 
around Los poe ® and —_ a City aggregated $7,655,706. V. 
1114, 1249; V. 86, p. 352, 3 

In June 1907 the Corv ‘ails “& Eastern, Yaquina to Idanah, Ore., 142 
miles, was acquired. V. 86, p. 350. 

In April 1906 the Phoenix & Eastern, Phoenix, Ariz., to Winkelman, 
95 miles, was acquired. 84, Pp: 1053. 

PROPRIE ETARY LINES.—These, with a total mortgage indebtedness 
June 30 1907 of $337,184,052, are mostly owned—only $423, _. out of 
their total capital stock of $335,170,572 A being held on July 1 1907 b; 
the Southern Pacific Co. “Omnibus Lease,” see ‘‘Supplement”’ Ot Jan. 
1899. Stocks and bonds owned June 30 1906, V. 83, p. 1539. 


STOOK, &c.—Total gr ~y stock guchertees. $200,000 ,000, Sastaties 
967» 275 500 sa > 9 for Central Pacific stock—see Central P 
ic ani 8, D. 728: A a 9 132; v. a. . 740. 
oie $100,000 Bod. ‘of 7% non ref. stock {s redeemable at 115 at 
any time up to ~~ AMS 910,, ‘om convertible, into common stock 
at par at option of = der. Of the stock $39,569,840 was subscribed for 


in 1904 by stockholders at par. In June 1907 $35,295,123 additional pref. 
stock was subscribed at par, making the total amount outstanding $74,- 
864,963; V. 84, p. 1114; V. 85, p. 406. Form of certificate, V. 83, p. 273. 
DIVIDENDS. aa pref., Jan. = to ae | ‘08, both incl., 7% yy G&J). 
Div, ~ com., 24% ( semi-an.) d Oct. 1 1906; Apr. 1907, 2% % July, 
1 or Oct. tg % 1908. Jan-, 144 %; April, 134%; July, 1 16%. “Suit to 
enjoin dividend” V. 84, p. 
NDS.—The 4% coll. ean gold bonds of 1899 are limited to $36,819,- 
oe and are subject to call at par on 6 months’ notice 
The first issue of $28,818,500, secured by $67, 274,200 common and 
$12,000,000 pref. stocks of the Central Pacific Ry. Co., was issued forth- 
with. The remaining $8,000,500 is issuable from time to time (but only 
as an equal amount of Central Pacific pref. stock is received) as provided 
in the mortgage; of this sum, $5,000,000 par value bonds were reserved 
against issue of an equal amount of Centr Pacific pref. stock, for better- 
ments or additions to the railroad company’s properties, issuable not ex- 
ceeding $200,000 par value thereof per annum; to April 1 1908 there had 
been issued $1,600,000 of these bonds simultaneously with deposit with 
the trustee of an equal amount of Central Pacific preferred siock. See 
Mortgage Abstract, V. 69, p. 859 
The two-five-year coll. trust 4s of 1905, limited to $30,000,000, are se- 
cured by deposit of $12,400,000 par value ot various bonds and $73,448,800 
stocks of companies controiled, including Pacific Mail, $10.050, 000 stock, 
and $1,530,000 Wells, Fargo & Co. stock. V. 80,p. 1857; Vv. 82, p. 75. 
The Cent. Pac. first ref. 4s and 30- year gold 3s Fue p. andi 
In 1905 the So. Pac. RR. issued a refunding 4% mtge. Galer which 
$63 527,000 bonds were issued to refund old 5s and 6s and $25, 000,000 for 
general purposes. V. 601. 
On June 30 1907 the pe. nad, $136, 675,849 of free assets, against 
which no capital obligations had been issued. See V. 84, p. 1114. 
LATEST EARNINGS.—J1907-8- a, $114,717 ,613; net, $32,333,331 
11 mos., July 1 to May 31.1 1906-7-Gross, 114'999'972: net, 40,218,065 
REPORT.—For 1906-07, V. 86, p. 334, 341 to 354; edit., V. 86, p. 312. 











Years ending June 30— 1906-07. 1905-06. 
Average miles—Proprietary and non-proprietary 9,400.59 9,191.56 
Transportation receipts..........-----..---.- $124,942,798 $105,632,550 
Trackage and other rentals_........---.---.. 621,659 41,365 
Income from s. f. _—s for redempt. of bonds. 164,715 295,078 
Income from lands and securities not pledged-- 715,932 656,459 
Interest on stocks and bonds owned-.-.-.-.-.-.- 1,980,083 964,899 
Miscellaneous receipts............--..--.-.-. 109,314 82,380 
Interest - loans ng advances other than open 

accounts of proprietary companies. -.--.--.-.-- 1,365,904 984,490 

NG TN noid di tab eocdmedicdbanewee . be $108 957,221 
gperating expenses bas f+ + 

ERS, EI NE NE ak SR A 64, 
oe Se and other 1 iby 5 aR, RE ES POMRS 251,074 218,133 
Interest on funded debt..-......-.---..----- 15,991,034 16, ean" ‘908 
Interest on Central Pacitic RR. notes.......... 411,689 * 8,127 
faaetiancous CLES ii cncaccue eenhaden 69,294 932 

Land tog or er expenses and taxes.....--... 365,430 386:275 
Sinking fund ee. Ss earnings.-..-..-. 531,714 702,078 
Betterments and additlons............------ 603,972 236,931 
Insurance, depreciation, Oke. (South. Pac. Co.). 860,302 689,995 

Pm. CRN side crmadoonne dnbne $102,201,810 $89,764,574 

lus over all disbursements_............-. $27,698 593 $19, 192’ 647 

Div dends on preferred stock, 7 %-..----.----- 2, 8 2,76 9 





Dividends on common stock .-_...-.-.-.--- 5%)10, 387 ,086(2 )4, ‘946, 1231 
Pres., E. H. Harriman.—V. 86, p. 286, 334, 341, 
SOUTHERN PACIFIC RR.—(See Maps. meee te all the Call- 
fornia lines of the So. Pac. system except the Cent. Pac. and the South Pac. 
Coast. The road owned and leased aggregates about 3,392 miles, embracing 


Ariz., via Los Angeles, San Fran. and Oakland, to Tehama, in No. Calif., 
with numerous branches. Of the lines owned and leased in 1907 (89 m. are 
leased), 3,150 were oper. in the So. Pac. system, 242 m. (Mojave to The 
Needles) being held under long lease by Atch. in exchange for leases of 350 
m. of roads in N. 7 and Ariz. V.65, p.931 and A. T. & S. F. item 
Pp. 1113; see V. 64, p. 6 


ORGANIZATION. fond consolidation of the So. Pac. RR. companies of 
California. Arizona and New Mexico. V. 74, p. 578; V. 81, p. 900. 


STOCK.—So. Pac. Co. June 30 os Baw all the $160,000,000 stock. 


ay —Consolidated Mortgage abstract was in V. 57. p. 1041. 
consol, refund. 4s of Neos (160,000, 000 ‘authorized issue) will 
pet. be a first lien. To Mar. 31 1908 $88,527,000 had been sold, of 
which $38,000 retired by sink. fund and $7, 332 ,000 were owned by ‘the 
Southern Pacific Co. Form of guaranty, V. 82, p. 49. If less than entire 
issue is redeemed, bonds shall be drawn by lot. The bonds were issuable 
or reserved as follows (V. 80, p. 601, 1112): 
Se GE, . nn ccdncccscnehpibacstesdactanndnedd $25,000,000 
Issuable to refund a like Ly: o oe ae lien bonds (of which 
44 SEK 000 matured o for redemption on or be- 
‘ore Oct. 1 Beary $35 680,000 mature during the next (about) 
years and $13,485,500 thereafter) .............-.--...-. 93 682,500 
Issuable to aid in refunding and retiring said prior lien bonds, any 
ie 


lance not required to be availab _ other purposes.... 15,000,000 
Issuable for construction, betterments &c_...............-. 26.317.500 
ANNUAL REPORT.—For year ending June 30 1907, earnt were: 


ngs 
Gross, $42,445,379; net, $16,906,567; other income, $2, 07 5,749; charges, 
$7,601,416; payable to So. Pac. Co. under terms of lease, $1, 005 "676 ; bal, 
sur., $10,375,224. In 1905-06, gross, $35,169,744; net,’ $14,174,737. 
—(V. 82, p. 49, 629; V. 83, p. 819, 1525, 1591; V. 84; p. 804.) 


Se rag tpl Fad COMPANY —(See Map, faa 128 and 129.)— 
Com: , operates 7,555 m., ta Banville, Va, G m W. D.C., and West 
Point ona arg Va., to a., Greensboro, N. -C., Norfolk Va., 
ees . C., Columbia, S. C., and Atlanta, Ga., saaase northeriy te 

I Henn. south: wg? to the oy at Brunswick, Ga., and westerly 
pom eae States of and Miss. the Mississippi River ‘at Greenville. 
Water nes—-Onesapenke SS. Co., 200 miles. 

Miles. |. Leased—(Continued.) Miles. 
*North Caro! R. 


to Greensboro, _ See 278| Goldsb., N. C., to Greensb.. 130 
Charlotte, N.C.,to Augusta,Ga- 190| Greensboro to Charlotte, &e, 94 
Columbia, S.C., to Greenv.,S.C. 144/Atlantic & Danville — 

West Point,Va., toJNeapolis... 179 Norfolk to Danville, Va., and 
Salisbury, N.C.,to orristows. 





‘enn 
Memphis to poarenaen. BR. 
Bristol to Cc tanooge. , Tenn... 

Knoxville to Gumb" Gap, Ky- 
Ooltewah Junction, Tenn., to 


y, 

Atlanta Ga.,to Ft. Valley, Ga. 1 
E. St. L., Ill., to N. Alb., Ind.. 
BYGRONSS, OO... cc wccccccccce 1 








Lease 
*Atlanta & Charlotte Air L., 
harl., N. C., to Atlanta, Ga 
bd Midland Ry......-... 
Franklin & Pittsylvania o> een 
*Mobile & BI! ham RR.— 
Selma, Ala.. to ion Jct... 
*Southern Ry. Car. Div.— 
. C.,to Augusta, 








Charlesto 
Ga “saith & branches to Co- seeripse 
lumb! ia, S. . O., 8 ae 252| Total mileage op. July 1907_7,555 
Cam Controlled. ated separately— 


1 —oper 
.C. 134]*Mobile & Ohio__ 
0) * A Sou 


20 ugusta ithern 
*Richmond & Meckienb. RR.. 31 (*See this ¢ 


z ‘daa Tennessee Central, 207 miles, was surrendered to its owners July 1 
woe p. 39. 








tnd one-sixth egy, in Richmond Watiington Co., owning 
ine | between Richmond and Washin¢ton, 115 miles. V. 75, p. 449. 

Has perpetual trackage rights over Atlan. Coast Line RR. between Sa- 

vannah, Ga., Jesup and J mville, Fla., 154 miles. 

The joint option with the Ill. Cent. on the greater part of the outs 
of the Tenn. a hie ~y iring July 1 1908 was not exercised. V. P- 
1226; V. 87, p. 39. ug. 1906 acquired the entire stock of the Virgin a 
& Southwestern, ona from Bristol, Va., northerly to Big Stone Gap 
and southerly to Mountain City, Tenn., 134 miles, with extensions building 
from Moccasin Gap to ——~ Tenn., 38 miles, and to coal fields, atotal of 
73 miles. V. 86, pv. 1161; V. 87, 0. 98. In Oct. 1907 had under con- 
struction 65 miles from Marysville, Tenn., to Bushnell, N. C., part of sore 
line between Knoxville, Tenn., to Atlanta, Ga. V. 84, Pp. 1183, 1249 

Affiliated but Operated Separately (See each company). 
Alabama yy Southern... -.... 357 | Northern Alabama. -.._....... 17 
Cincin. N. O. & Texas Pacific. ..336| Georgia Southern & Fiorida 22227397 

ORGANIZATION, &c.—A ne anization in 1894 of the old Richmond 

= est Pt. Ter , Svea bee per Pee of ty tn ae 385. See also V. 56, 
. 858 874, 1016. 1058. and V. 57. 


Pin ey ~~ Jointly ‘et Lou. & & Nash, * acquired $13,670,300 of the $15,- 
500,000 jc. Ind. & Lou. stock in exchange for their joint 50-year 4% 
bonds. ? 74. p. 1029 “i090. 


STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum. 





4 through line from east bank of Rio Grande River through N. Mex. and 


pref. stock. No additional mtge. can be put upon the property. nor can the 
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| | INTEREST OR DIVIDENDS. Bonds—. 
Miles| Date | Size, or } pal When Due 
For explanation of column headings, &c.. see notes of of Par Amount Rate When , Where Payable, and by Stocks—. 
on first page of tables. .|Bonds.| Value. Outstanding % Payable. Whom. Dividend. 
Southern Ry—(Concl)—Wash Ohio & West Ist M Ce 50 1884 $1,000 a$1,025,000 4 F & A J P Morgan & Co, N Y Feb 1 1924 
Western North Carolina ist cons M gold_--.-. Ce’ ns 309, 1884 | 1,000 02,531,000 6g WJ & JI do do July 1 1914 
East Tenn Virginia & Div M gold .. .Ce. 552 1880 | 1,000 3,106,000 5¢ lJ & J) ao do July 1 1930 
ET Va & Ga ome M gol i fe B00) “Ce. car! 1,020 1886 1,000 12,770,000 5¢ M & N; de do |Nov 1 1956 
Alabama Central ist M Selma jan gold__Ce 95) 1879 1,000 1,000,000 6g J & J do do July 1 1918 
Knoxville & Ohio ist M Ce? ieee aoe’ od c® &r| 66) 1885 | 1,000 2,000,000 6g J & J do do July 1 1925 
— Southern een, Dt | | | | 
East Tennessee lien gold_............... -c* &r 1,020, 1894 | 1,000 4,500,000 5¢ Mé& s do d t 1 1938 
First M on Memphis & Ch ($8,000 eg | ae G.c* 292 1898 | 1,000 6,883,000 5¢ J & J do } y 1 1996 
Charlottesville & p ist Ms e f red par Jan ani ay | 28 1879 | 100 &e 172,790 6 J & J Phila Tr, S D & Ins Co July 1 1913 
Alken — first b memipese gold (V 68 p 824). 24 1898 500 150,000 4¢ J & JJ P Morgan & Co, Y July 1 1998 
St Louis “2 i | eee ae P ic C cet ar 365 1901 1,000 12,500,000 4¢ J& J do do Jan 1 1951 
Coll Mg so, 300 _— 8 Sf onc M & O gen 4s____U.c* & ---. 1901 |1,000 &c 8,097,000 4¢ Mé& S&S do do Sept 1 1938 
— s Ohio bonds—See Mobile % Ohio RR Co. | | | 
Propertics Practically Soest ‘a oO 7 Leased to (a) Southern Ry | | | 
ian Yadkin first mortga; cage gold ee Ce.c* 166 1899 | 1,000 1 aoe. 000 4¢ A & O = do |April1 1949 
aRichmond & ee = 315 S00 gold. -e 31) 1899 1,000 5,000 4¢ M&NnN do Nov 1 1948 
aAtlanta & Charlotte—Stock................-.-- ete 100 1 700 .0007in 1907M & SUS rt & Trust. N Y Mar 6 by 3 6% 
Pref M (old 7s casenaea Ms 100% 'V 64 p 286) cur. - 265 %) 1877 | 1,000 500,000 4% A & O Content Tr Co,N a Jan 1 1910 
First mortgage extended at 4% , Se Cee ee 53% 1877 | 1,000 4,250,000 4% J & J do 1910 
Income bonds (not cum) extended at 44% ---r ---| 1880 | 500 750,000 4% A & QO do te 1 1910 
*Georgia Midiand first ee interest guar.._Ce 98 1896 1,000 by 650, 000 3¢ A & OJP Morgan & o N bd 
aNorth Carolina a 7% MUNI. «co mgsccsos ae BR 100 , 000. 000 7 F & ABw puageen. NC 08 34% 
aMobile & Birmingham R prior lien gold_ 149 18 200 1.000 * 300, 000 5¢ J & JJ P Morgan & o. NY Suly ” tees 
First mosteage Sn agecsesans 149 1895 |2001,000 1,200 000 a dé&@ J do \July 1 1945 
Preferr a i ied Achaiah os a> alow aeee Ge esnl oben | 1 900 ,000 4 J & J do do |Suly 1 1908 2% 
Northern Alaba. ma Ry—See that Com | 
Virginia & Eouthe-—tes Mgguby VaiC % 136 1902 | 1,000 2,000,000 5¢ J & J Bank of Man, 40 Wall, NY| = 1 2003 
First consolidated mortgage $7,000,000- _ - 211) 1908 |_- 3,900,000 5 A & @ pril 1 1958 
, aAtiantic & Danville first mortgage.........-- Re 278 1900 | 1,000 3,925.000 4¢ JS & J Mercantile Trust Co, - v \guly 1 1948 
Second mortgage gold_...............-.-.-- 278 1904 | 1,000 775 000 4g¢ J & JTrustCoof Amer, N Y July 1 1948 
aTransylvania ist M $500,000 gold___...... S.c* = 42 1906 |1,000 &c 434,000 5¢ J & JStandard Trust Co, N Y Jan 1 1956 
Southern Railway. Carolina Division— 
aSouth Car & Georgia ist rye $5,250 “yf aye 245 1894 } 1,000 5,250,000 5¢ M & NJP Morgen é& Oe. N Y May 1 1919 
*Spar Union & Col $1,000,000 Ash & Sp gold ---| 1895 | 1.000 1,000,000 4¢ J & | do Jan 1 1995 
Sumter & Wateree River RR mortgage. ._.Ce 6 1899 | 1,000 100,000 5¢ A & O do a2 April 1 1919 
General mortgage $18,000,000 gold... aE. gh PN N ---| 1902 | 1,000, 5,000, 000) 4¢ J & Ji do 952 
| 


Southwest Penn—See Pennsylvania RR | 


___ Also additional amounts Ss pledged June 30 1907 under first co nsolidate d mortgage | 


do July 11 


a$225,0 00° b$1.3' 25,000. 





amount of the pref. stock be increased without the consent of holders of a 
majority of the pref. As to question whether the pref. is subject to call, 
see V. 72. p. 1136 
VOTING TRUST.—A majority of both classes of stock is deposited with 
stock trustees under an extension consented to in 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, in their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of voting trust and pref. stock 
certfs. in ‘‘Supplement”’ of April 1897, p.6. V.75, p. 442, 612, 1033. 
DIVS. (%); 11897 1898 1899 agse 1901 1902to Apr1907 Oct 1907 
On pref 1 1 2 4 5 yearly, A&O 1% 
On Bet. “7 — 14% was pald - accumulated surplus, making 4% 


for the year. 83, p. 470. In April 1908 none. V. 56, p. 669. 
BONDS. ~The lst consol. mige, (see abstract in as a, 59, -P: 783; see also 
viz.: 


V. 81, p. 1850 V. 84 p. 392) is limited to $120,000,0 
Issued to June 30 1907 (of which $1,956,300 in treasury)_....- a0. 105,300 
Issuable only to (‘‘prior bonds” ( Ce “ ty p. 785) 4:053,000 

retire certain {stocks (see V. 5 


(equipment obligat 2 ene V. 79, p. 786) 

To be issued hereafter only for extensions and additions at not 
exceeding $2,000,000 eo 4 with a single exception as to 
$4,000,000 (see V. 59, p. 786) 

Prior bonds must be paid by maturity, except those of Atl. & Chath e 

Line, Ala. ns Charl. Col. & Aug. and Richm. York River & Ches. 
Applic fon of $200,000,000 Development and General Mtge. Bonds 

Issuable forthwith to refund payments for equipment heretofore 
made, investments in securities and advances to subordinate 


roads, acquisitions, double-tracking, &c.............-..-.. $15,000,000 
Reserv for following ——. 

(1) To retire divisional prior liens not provided for by the con- 
sol dated SN, 6.0 cn enanse decd eesheabscnbeshtenenons 158,000 


2) To retire chy ee than April 1 1909 the collateral trust 5s_- 38,000,000 
a es — equipm’t capital obligations maturing in the next tien ane 
(4). oS eouulie capital stocks of certain leased lines. .......... 000,000 
(5) To pay not later than July 1 1908 for astern Division of 
Tennessee Central and immediate improvements 10,000,000 
(6) To — for future acquisitions and betterments under 
stringent provisions (a) at not exceeding $5,000,000 ey 
for impro rovements and exceeding tn aim and (b) In exchange for 1st 
mee. pond - be _ — in amount the actual thereof 
A apanan nonncciieg - 99,834,000 
T : . en ne rit ae poe ee or tw mortgage bonds," after retirement of ithe $16,- 
000,000 collat. trust 5s of 1909, will be a first lien on 764 m. of road owned 
in fee, the leasehold, trackage or other rights on 1,085 miles, oy the ma- 
jority ~ — of roads egating 475 miles, a total of 2,324 m.; also on 
hts to use freight and pass. terminal 





stocks te ng perp roperties 
- ¥ ts) “oe ome nepal Sou ‘Southern cities, including a bridge over the Ohio River 
future acquisitions constructed or acquired. The 


wine ~~ a ¥ second lien subject to existing divisional mtges., for whic 
bonds are reserved, on 1,247 miles on a general Men Subject to the 1st con- 
“a ont z property covered tnerevy. Sce v. o2, p. v7: Vv. 56, p. 1468. 
1st a, ponds. Sones | om ise on account of potent i of Mem. 
& Char bear  # 1 1906. The total authorized 
issue is $8000 ,000 ue wer 300,000 tor’ a. $1,200,000 Issued) = peserwes 
to build a line for which contracts were let in 1905, eas & age be- 
tween Stevenson and Chattanooga. 42 m.; the remal —? mi Sa 00 ae) held 
for betterments at not sroretne $100,600 yearly. 7, D. 179; 
V. 81, p. 1180; V. 83, p. 436; V, 84, p. 392. 
Second mtge. on former Mem. & ‘Cheri. secures $2,500,000 of 5s, of. which 
$1,500,000 owned by So. Ry. June 30 Ana and $1,000,000 reserved for im- 
rovemients. St. Louts Division m covers the former Lou. Bvanev. & 
. L. RR., consisting of 374 miles of main line and brancnes, the balance 
uniewaed being reserved for extensions, improvements or additional equip- 
ment. V.72,p. 138: V. 84, p. 392. 
The collat. trust 4s of 1901 have bee issued, $ for $, In exchange for the 


Mobile & Ohio gen. 4s as acquired, by a pledge of which they are secured. 
= ree ay anergy for M. & O. stock are —, entitled to dividends at 
er annum in ulty. V.72,p. 242,822. In 1907 $8, 4 +7 


of 4% p p. 

000 of the 9 .472 000 bonds and $5 .670,200 of the $0,970,600 stock had 
been deposited. V. 72, p. 439; V. 73, p. 664. See QO. statement. 

In April 1904 $15,000,000 5-year coliat. trust A..t ($16,000,000 author- 

ized issue) were sold. secured by stooks and bonds in the treasury. giving an 
anaual income of $939,172, the proceeds being used to refund the 34 = 
collat. trust certificates of 1901 Bnd $10,000,000 certificates of indebtedness. 
1224, se 2385. 

L. & — Fran. RR. guarantees bonds of N. O. Term. Co. 

38, oe Y., 79, p. 1466. 
06% notes dated May 1 1908 are secured by deposit of 
$20,000, 000 rashes and general’ 4s, $2,500,000 Tennessee Central 
prior lien 4s and $2,000,000 Virginia & Southwestern first consol 5s. The 
notes are convertible into development and general 4s, series A, during the 
first year at 80, during the second year at 8244, and during the third at 85. 
The collateral may be withdrawn by the company by payment in cash to 
be applied to the purchase or redemption of the notes, as follows: Develop- 
ment and general 4s, at the prices above stated, Tennessee Central bonds 
at 85 and Virgina & Southwestern at 90. The proceeds will be used to 
provide for Improvements, construction and retirement of equipment 


bee gr and aoe ae $3, og! ae sterling notes maturing June 1 
and 2 1908. V. 86, p 1286, 
Se Pa re 2 fo owe Series E $150,000 each J & D. to 


& D. thereafter; series H, '3228,000 


uipm: 
net ae incl. $14 each J. 
M. ste in i908 5 32,800, gee . * one K 


each & tlpment trusts wer 

sold; In 1906 ‘30. 000% 000 series L. V. 850; V. 82, p. 1323. Miscel. 

equip. conse June 30 1907, $355,607. * Jul 1907 oo msols. were be- 
exch . $ for $. ‘for tt the $8. 000,000 Charl. Col. & Aug. ist 5s; 


ng issued 
3060" 500 had then 


exch a P+ Dp. 1265. 
V. 81, p. 1725; 82, = 


Guaranty of Ala. 
Gt. Sou. certs., 


GENERAL FIN ae —As to sale of $15,000,000 6 % notes in 1908, 
see a preceding pare 

The proceeds of the veale ‘ot the $5, ne. 000 stock of the Central of 
Ry. which was arranged in June 1 907 will be paid to the Southern 
V. 84, 1553. In May —— $15,uuv0,vuu S-yrar Couverciple 6% noves 
were sold. V. 86, 1226. 

Official statement sienoae capital needs and expenditures during 12 
years, V. 84,p. 159. In Jan. 1907 $15,000,000 3-year 5% notes were sold. 
V. 84; Pp. 221 

Extension of Atlanta & Charlotte Air Line bonds, V. 83, p. 1348. 

LATEST EARNINGS.—J1907-08 - - Gross, $48,969,055; net, $10,059,481 
11 mos., July 1 to May 31.11906-07__Gross, 52,048,689; net, 10,782,116 

For 6 months ending aoe. 31 1907, net, $6,232,990, ‘against $7, 104 ,563 in 
1906; other income, $1,214,652; charges, et a 1802; additions and better- 
ments, $165,926; balance, surplus, $901,9 


ANNUAL REPORT.—Fiscal year ends ae 30. 
the second Tuesday in October. The re “nx for 1906-07 was given at length 
in V. 85, p. 999, 1020. See also editorial, p. 974. 

Traffic.—The freight tonnage Is widely ban which is an element ef 
strength. Agricultural products in 1906-07 furnished only about 12 % (cot- 
ton about 4 %) , while about 38 % was from mining industries (27 
and about 30% was product of manufactories. Ton rate, 0.979 cents per 
mile; revenue train-load, 201 tons. 1906. 1908 


Years end. June 30— 9U7 ° 
54 7,164 
08. 141 "547 $31,775, 326 $30,032,416 


Annual meeting Is held 


Average miles operated. 











Freight 
Passengers os 005 3259/1 14 12,471,572 11,814,045 
Mall, express, &c 4,606 894 4,240,778 3.898, :210 3,763,316 
Gross earnings.-.-..... $56,657,994 $53,641,439 $48,145,108 $45,109,777 
Net earnings -......--- $11,958,712 $13,868,300 $13,062,594 $11,994,310 
Other income -......... +829 ,282 +589 ,000 1,612,840 1,395,181 
Total net income-.-.-.. $13,787.994 $15,457,300 18 O78 434 $13 yong 
Interest and rentals_...$11,265,616 $9,853,358 et 10 433 $8 328 
Other deductions .....- 768,391 1,374,703 1380" 918 030" 569 





Bal., sur. for year. 987 229,239 $4,095,083 $3,406,594 
Dividends on pref. (a%iss.400 00005) $3.,000 .690(5) $3,000 yore 


OFFICERS.—Pres., W. W. Finley, Washington, D. C.; 
Lankford, 30 ChurchSt.. N. Y.; Treas’, H. C. Ansley, 1300 * Nemmig tees 


Avenue, Washington, D.C. 
irectors—A. B. Andrews, Ral h, N. Joseph Bryan, Richmond, 
Va.; W. W. Finley, Washington, D. Minman Atlanta, Ga.; Adrian 
Iselin Jr., Charles Steele, James T. ‘Woodward. Harris C. Fahnestock, 
- Gallaway, Charles Lanier and Edmund D. Randolph of N. Y.— 
(V. 86, p. 1101, 1226, 1286, 1410, 1468; V. 87, p. 39, 98.) 


SOUTHERN RAILWAY, CAROLINA DIVISION.— Charleston Q;,0 
Augusta, Ga., with branches to Col Columb Ia,S. O.. &o., 252 m.; er 
to arion, N. C., 171 m.; Ashevill N. 6. to Alston, S. C., 134 mi oth Ci 


o the So. Ry. Stock a’ 
of the genesis of 1902 Gi 
000,000 Came = OF $6,26 reserv 0 retire at or before maturt 
the underlying d ivisional aaa. $5,000,000 have been used to reimburse t 
So. Ry. for the previous purchase of the several pro jes, and the remal 
der are ——. for improvements, equipment an: extensions, a ae. 008 
being reserved for a northwestern extension into and through the States of 
South Carolina, North Carolina, Virginia, Tennessee and Kentucky. V.75, 
p. 136. Pres., A. B. Andrews.—(V. 75, p. 31, 136.) 


SOUTHWESTERN RR. (Ga.)—-Owns Macon, Ga., Ld _ aeeag Fort Var 
ley to Columbus, Ga., &c.. with —— total, 333 m 

Leased for 101 years from Nov. 1 1895 to Central « oft Georgia Ry. at a 
rental of 5% on stock. As to suit, see V. 71, p. 809; V. 73, p. 1062. 


SPOKANE INTERNATIONAL RR.—-Owns from Spokane, Wash., t 
Yahk, B. C., on the Can. Pac. Ry., about 140 m., gods late in Oct. ‘doe. 
Canadian Pacific. with which road it has a tra ment, has a 10- 
a option to purchase 51% of stock, with right to k=; stockholders 

© sell at same price. Stock, $4,200,000; par of shares 100, Bonds, 
$4. 200,000 (see table above), have been sold. V. 81, p. 156 51. Pres., 
Daniel ©. + Sec. and Treas., Alfred ©. Chapin, i92 way, N. Y.— 

( Dp. 

SPOKANE PORTLAND & SEATTLE RY.—Owns from Pasco, Wash., 
to Vancouver, 221 miles; also branch from Goldendale to Lyle, 42 miles. 
To extend when completed from Spokane, Wash., via Kennewick, to Van- 
couver, Wash., and Portland Ore., with branch as aforesaid, a total of 
417 miles. From Vancouver to a point near Portland the line is owned 
as to an undivided two-thirds by the company, and as to an undivided 
one-third by the Northern Pacific Ry. Jointly controlled by Northern 
Pacific and Great Northern. Stock ey eine $25,000,000, being in- 
creased from $10,000,000 in April 190 

Bonds ($100, 000, 000 authorized booed are to bear interest at a rate to 
be determined from time to time. Of the bonds, $40,000,000 are Issuable 
to complete the 417 miles, the remaining $60,000 ,000 being reserved for 
additional mileage, branches, second track, equipment, &e. V. 86, p. 1530 


SPOKANE TERMINAL CO.—See “Electric Railway” section 

SPRINGFIELD UNION DEPOT CO.—V. 77, p 770; V. 79, p. 2589. 

SPUYTEN DUYVIL & PORT MORRIS RR —Owns 6 m. double track 
and connects the N. Hudson with the N. Y. & Harlem. Leased 
to N. Y. C, till Dec. 31 1970 at gga 
P ST ATE iba Stock, $080,280 { an a 30 Dt vidend, 1%, pai 904. 

we es. Stock, Iv 

5 000 asiee coal tanta, The bonds are subject to call at 105 af- 


Mtge. covers 
ter 1914 at par. V. 67, p. 1209. Toad leased till 1934 to Penn. & N. Y. Canal 
& 


liste? 





to Berenice 
wea tone 71 





R. (rental, $40. per ann.), and so oper. by Lehigh Valley.—(V. 74, 
p. 479 V. 76, p. 332.) 
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JULY, 1908., RAILWAY STOCKS AND BONDS. 31 
RAILROADS. | } | | INTEREST OR DIVIDENDS. | Bonds—Princt- 
— Miles; Date | Size, or | pal, When Due. 
For explanation of col headings, &c., see notes of | of Par | Amount Rate [ ow | Where Payable, and by | Stocks—Last 
on first page of tables. | Road. Bonds.| Value. Outstanding | Payable.| | Whom . 
western (Ga)—Stock (see text) ..-.-...--.----. | $100) $5,191,100 5 \J & dJ)Savan, Ga, & Macon, Ga July5 '0824% 
son navers Union & Colum os) ern Ry, S arolin a Divis ion. | | 
Spokane Internation: ist M $4,200,000 gold ao mil a 1,000; 4,200,000 S¢ 3 & J Knickerbocker Tr Co.NY) = 1 ie +4 
spok Portl « Seatt—lst M $100,000,000 g__Ce.x« rh =e tbos 1,000 &c| See text RERtERATE. (@.  Blicanett-scoteenseneanns 1 1958 
Spuyten Duyvil & Pt Morri x 8% guar N Y C | ee 100) 989,000 8 [J @ J/Grand Cent Station, N Y Fuly oes 4% 
State Line & Sullivan—ist M $300,000 gold__--Un.c* 24 1898 1 Oud! 207,000 4%eJ & J/Union mn Trust Co, N Y |\Jan 1929 
Staten Island Ry and Staten Island ane eee See B altimo ire & Ohio 
Stephen North & South Texas RR—Ist ‘red 1917. 43 1907 500) 658,500) 5¢ j\A & O/}St Louis, Mo {Oct 1 1937 
Stony Crk—1stM$350, wg he im 07 guy 85,p. $32) FP 10; 1872 1,000 350,000 4 |A & O} /Reading Terminal, Phila}Oct 1 1957 
& Carolina. eS | 
a County RR First me pao bt 3400, 000... .. c Solace 357,000 4 \iA & O ‘Safe Dep & Trust Co, Bos \April 1 1924 
Sunbury reste & SE el ae al 4 Lewist own— see oBe! ansyivan la R | } 
Suncook Valley— 6 % rental Con & Mon.....- oesl onan 100 ae 000) 6 J & J Manchester N H Nat Bk\July 1908 3% 
Susq Blooms woman I M $700,000 p> Snsedpcnill FP 47 1902 1,000) 700 000) 5¢ A & O ag Trust Co, Phila Oct 1 195 
Syracuse Binghamton & New York—Stock-----__-- oae= 1 = 2 500,000'8 in 1907 —F IDL & W RROCo,N ¥ |May y 11908 2 
Syracuse eng 4 — = 3% % rental) _. pare 100) 5,000) 3% —F |Grand Cent Station, N Y!| Aug 1 1908 % 
Second (no CR ee RIS ath ete 2 Sigiate c 1879 | 1,000 600,000 5 \M & $| do do \Mar 1 Ap08* 
Tac East—1st Met $1, 500, 000 g Tea 110 begin '08__1C.c* 1903 | 1,000 884.000 5¢ \J & J|N W Harris & Co, ChicJan 1 1923 
Tallulah Falis—First mortgag ln tin edhe onl IB 901 | 1,000 374,000 5¢ J & JI nternational Tr Co, Bost July 1 1921 
First consolidated mortgage ps id redeem 105_S.c* &r. 1903 (1,000 &c 500,000) 5¢ (J & J Standard Trust Co, N ¥en 1 1933 
Tampa & Jacksonville—Gainesv & G istM$150 ,000g Sc* 899 1,00 150,000 6¢ |J & J Standard Trust Co, N Y)1 
First consol M $5, oe 000 auth —y eR 1907 | 1,000 485,000 5¢ A & O| do do Apr 1 1937 
Tennessee Cent—Prior | ien M $4,200,000 g red_MSt.c* 1904 | 1,000 4,014,000) 4g J & J/Miss Valley Tr Co, St LJan 1 1934 
General mortgage $20,000,000 gold (see text) _...c* 1904 | 1,000 00 ,000 5¢ J & J Mercantile Tr Co, StLouls, Jan 1 1954 
Tennessee Ry—First mortgage $4 500,000 gold_S c* &r 1905 | 1,000) 00,000) 5¢ J & J\Standard Trust Co, N Y |Mar 1 1935 
bia = gra Railroad Association—First. M 0 old__..S.c ie 1,000 7,000,000) 4%¢A & OJ P Morgan & Co, N Y Oct 1 1939 
First consol mortgage $12,000,000 gol S.c 894 1,000, 5,000,000 S¢ iF & Al do A 1 1944 
Gen M ref $50 000,000 g 8 f red (text) __..Ce.c* &r 1903 1 ,000 Be - 20,700,000; 4¢ J & J) do do 1 1953 
St Louis Bridge Co 29 first pret stock guaranteed .__... ae See 2,490,000) 6 J & J : ° do July 19083% 
Second preferred sti guaranteed eee... one 00 3, 000) 3 JT & Ji do July "081K % 
ee ES Bone anteupnss4at-coecnhs =--| 1879 500 v4 . ‘000 ,000) 7¢ A & O New Sor a ond Tgaten |April 1 1929 
Tunnel RR of St fous stock guaranteed potas Pz: ae re | 1.250.000) 6 iJ & JJ P N Y July 1908 3% 
Terminal Ry (Buffaio)—ist M $1.000.000 gold__N.c* 1896 1,000) 1,000, 000! 4¢ A & O ‘Grand ‘Cent | eration. N Y| |April 1 1946 
Terre Haute &, Indianapolis; Terre H & Logansport— a ' va ndalia RR. | | 
Terre Haute & Peoria—First mortgage gold_-_-_- Un 1887 $1,000) 23,000 5¢ |M & §$/|\Union Trust Co, N Y | Mar : Het! 
First M $2,500,000 oatene » & 1 (end)...... Un.c* 138 1892 1. 000) 2,207,000 5¢ |\M & SJR Winthrop & Co, NY July 1 
Texas Central—Common stock. ---.....-.----...--- tet] sake’ denokbes | 2,649,300/S e text.| Yearly. Farmers L & Tr Co, N Y} ig vy, : 1007 8 % 
Preferred stock non- oh RS Pd CE EEE 1,324,500/'5 in 1908) J & J do io 5'082K%% 
_ First M $2,000,000 gold red 110 ($150,000 4s) __F c* 227 1893 ' 1,000' *650 000 4&5¢ ‘A & O do do ery 1 1023" 





STATEN ISLAND RY.—Clifton to Tomenviie 12.64 miles. STOCK .— 
$1,050,000, of which $569,850 owned by Balt. & Ohio; par, $75. Year end- 
ing June 30 1907, gross, $211,542; conebad AL a $3,722; other income, 
$25,513; deductions, $33,975; bal., def., $12,184; —(V. 61, p. 737.) 
STEPHENV!LLE NORTH & SOUTHJTEXAS RR.—See page 169. 
STONY CREEK RR.—Norristown to Lansdale, Pa., 10 mites. Stock, 
$200,000 auth. (par $50), of which $176,100 outstanding, the as nthe Co. 
owning $110,900 and guaranteeing the bonds, prin. & int. van 7 p. 
SULLIVAN COUNTY RR.—Road from Bellows Falls to ieee 
oad opened 1849; operated since April 1893 by ‘Bovien & Maine. 
Net earnings, lees te taxes and int. on bonds, paid lessor. 
owned by Vermont Valley RR. For year 91 206- 07, gross, $423, 597; net, 
$70,954; int., taxes, &c., $28,676; divs. (8%), $40, 000; bal., sur., $2,278. 
—(V. 65, p. 867.) 
puneees VALLEY RR.—Owns road Suncook to Pitisfleld, N. H., 17 
Leased till 1912 to Concord & Montreal for 6 % on $240 ,000 of capital 
stock: total stock issued is $341,700, of =e $101,700 is non-dividend pay- 
ing. Pres., Hiram A. Tuttle. Pittsfield, N. H. 
SUSQUEHANNA BLOOMSBURG & BERWICK RR.—Watsontown to 
ck, Pa., 47 miles. V. 75, p. 343. oe,  emteag § 5 all een 
adns foun $0 100% ose 708, $209, 902: net 550.74 746: ahensene ‘sta gia. | V 
ear en 4 une 2; net, charges, 914. 
Pres., J. Henry Cochran, lamsport, Pa.—(V. 82, p. 753.) 
SUSQUEHANNA & NEW YORK.—See Issue Jan. 1906.—V. 86, p. 338. 
pny RR. a to Franklin, N. Shae and peaneh.. 30 miles. 


<" 


Oper- 
ated by Del. Lack. & Western, which owns a majority of the $1 ,638,600 
stock. “Dividends from earnings of 1899, 3 %; 1900, 4 Ria 1901 to 1903, — 


incl., 2% yearly; 1904, 5%; 1905, none; 1906, 5%; 1907, none. Fo; 
calendar year 1907, gross, ‘$181,813; net, $30,591; ‘taxes, $14,612; bal. 
sur., $15,979. 
en eS St BINGHAMTON & N. Y. RR.—Geddes, N. Y., to Bingham- 
miles. Controlled since 1869 by Del. Lack. & West., which 
= 1 igos owned $1,998,200 stock and purchased the $1,960,000 7% bonds 
Maturing Oct. 1 1906 (of which $1,100,000 since retired), and in Aug. 1907 


received authority to purchase the remainder of the stock. V. 85, p. 470. 
DIVIDENDS.— "88. "89. ‘90. "91. "92. to May’08, inclus. 

ODE... cancnwedsscnue 12 8 8 13 8 yearly (2 % auar.) 
REPORT.— Gross. Net. Int, Divs. Bat., sur. 
. etsy $1,514,984 $662,397 $56,150 $200,000 $406.247 
WO Sabdscncdlign 1,434,488 451,598 116,502 —{V. 85, p. 470. 


SYRACUSE GENEVA & connine RY -- Cursing. N. Y., to Geneva, N. 
Y., 58 miles; Penn Yan to Dresden, 6 m. from May 1 1899 for term 
of corporate existence to N. Y. Central for $46,375 per oe. payable 

uarterly, interest on bonds and other obligations, taxes and repairs, the 
. Y. C. owning $821,800 of the $1,325,000 stock, par $100. Hentai equiva- 
lent to 3% % on stock.—(V. 81, p. 1494.) 

TACOMA EASTERN RR.—Owns Tacoma, Wash., to Glenavon, 63 miles 
to bitumnous coal fieids; branches, 28 miles; total, 91 miles. 
reported as sold to the Chic. Milw. & St. Paul. V. 87, p. os. Stock, com. 
og eed pref., 6% non-cum., $750,000; all issued; par of shares, $100. Of 

© bonds (see table above) additional amounts up to $1,000,000 can be Is- 

pw only at the rate of $13,000 per additional mile of track. V. 76, p. 655. 
Pres., Edward Cookingham, Portland, Ore.—(V. 87, p. 98.) 

TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin. N. C., 58 


miles, completed July 1907. The Southern Ry. owns control. On Jan. 27 
1908 A. B. Andrews was appointed receiver. V. 86, p. 287. On April 4 
1908 $100,000 6% receivers’ certificates were ordered. V. 86, p. 920. 


Stock authorized, $500,000, of which $250,000 is 5 % non-cum. pref.; 
shares, $100. Bonds are limited to $15, 000 per mile. Bt md ending June 30 
1907, gross, $85,482; operating deficit, $1,507.—(V. 86, p. 109, 287, 920.) 

TAMPA & JACKSONVILLE RY.—Sampson City is: Fairfield, Fla., 48 
miles. ag a, 480,000 acres. In Aug. 1905 parties identified with 
the Geo & Fla. acquired contro Name was changed from 
Gaincovilie & Gult in Mch. 1907. V. 84, 804. In Apr. 1907 an exten- 
sion from Jacksonville to Tampa, Fla., 18 ‘miles, was under en. 
% eam aes proposed from Sumter City to Gainesville, 39 m 

ip Stock auth., $1, 000, 000; par, $100; issued, July 19 66,3300. - 

ooo f the first consols (35, 600,000 authorized), $150, {000 is reserved to 
retire the first 6s. V. 84, 1308 

Equipt. obligations June 30 1905, $2,876; custens Nabilities, ang 732. 
Year end. June 30 1906, ees, $78, 873; net, gs 6; oth. incom $398; 
charges, $15,080; bal., sur., $12,204 Pres., F. SPs rrott, Macon, Ga.: 
Sec., F. M. Simonton, Tampa, Fla.; ee H. %. Taylor, Gainesville, Fla. 
CW. 84, p. 1053, 1308.) 

TEHUANTEPEC NATIONAL RY.—V. 83, p. 1230, 1591; V 84, p. 222. 

TEMISCOUATA RY.—V. 83, p. 273, 626; V. 86, p. 795, 1160. 


TENNESSEE CENTRAL RR.—Harriman man, Tenn., westerly to Hopkins- 
ville, 251 miles; branches, 59 m.; lines at Nashville terminals, 10 m.; total 
320 miles. Extension from Nashville a: via Clarksville, to Hop- 
kinsville, Ky., 73 m., was completedin Dec. 1903. mages till May 1 2001, 

and — sn $14 1.060.000 ee tage v; Terminal Co at — 
nals m. of trac n 4 reorganized out fore- 
closure. V. 78, D. 1783; V. 79, v. 213. 

On July 1 1008 0 operation was resumed by the company, the Southern Ry. 
and Illinois Central, which purchased the prior lien bonds, having allowed 
their 3-year option to purchase to lapse. V. 86, p. 39. 

SECURITIES.—Stock outstanding, $8,000,000, all com. (par $100). 

ota — liens 4s of 1904 cso quatest to ry ty 110 on Jan.1 1909, or any 

bsequent interest day; of the bonds, $61,000 are reserved to retire the 
$46,000 Nashville Ny Knoxvie os due se18. Vv. a, . ig 


St. trustee) are 
to retire i &. tien 5s) e 337,500 mile 
on the 320 miles of PT meen ‘lieage. m - remaining bonds can only.be is- 
sued for additional m! ‘oe at not over $25,000 per 
mile. V. 78, p. ov 79,D. Mest a one Nash le Term. mtge. is for $1,000,- 


par of 





000; see that company Pres., Geo. W. Ristine, Chicago; V.-P., Eben 
Richards, New York; Sec., C. E. Norton, Nashv ille; Asst. Sec. and Treas. ° 
Thomas W. Serviss, New York—(V. 86, p. 1593; v. 87, p. 39.) 


TENNESSEE RY.—Owns Oneida, Tenn., to Straight Fork, 35 miles. In 
Jan. 1908 extension of 20 miles was under construction; 10 miles of tracks 
were being laid. Road to be 75 miles in all when completed. Stock auth- 
orized, $1,000,000; outstanding, $700,000; par of shares, $100. Pres. 
Bird M. Robinson; Sec., M. T. De Vault. Office, 5 Nassau St., _ 
(V. 81, p. 1242.) 


TERMINAL RR. ASSOCIATION OF ST. LOUIS.—PROPERTY.—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
anda a 4, ee fect in length; owns “< operates East St. Louls & Caron- 
delet Ry 1903; V. 74, 479; V. 83, p. 1168. Touching the 
istesourt & Vinole’ Badge & Belt R , see that company’s statement. 


ORGANIZATION.—Organized in 1889. The following companies 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash. 
ville. St. Louis Iron Mountain & Southen, Baltimore & Ohio 4 RR 
issouri Pacific, Wabash, Vandalia RR. (Penn. RR. system), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chie. Burl. & Quincy. 
Ill. Central, Southern Ry. and the Mo. Kan. & Tex., the seven last 
having g acqiulred the their interests in Dec. 1902 and Jan. 1903. V. 75, p. 1355; 
3. These com ies agree under contract pe pe > ave perty 
) Vind Rey, as tolls the interest, taxes, rentals and other charges, an 
each line wi mtribute its proportion to the extent of one-fourteenth to 
make up any deficiency from unforeseen circumstances. See V. 79, p. 400. 
See also St. Louis Merc ts’ Bridge Terminal RR. 


cage arg leases of the =“ and the Tunnel are for their corporate 
existe: and were made July 11881. As to litigation. see V. 77, p. 299, 
512; v. 8. D. 1908. 2443. 2600: ¥ 81. D. 32, 14648, 
STOCK.—Authorized, $50,000,000; outstanding Nov °07, $2,882,000. 
BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,- 
- ) authorized) . eat. a ,000 have been sold for new construction, A pen 
and additions, $16 ,000 are reserved to retire ¢ and 
$12, $00, 000 for ieeus at ae weet sit 000,000 yearly for Improvements and 
acqulsitions. A sinking fund commencing July 1 1906 will retire $100,000 
of these bonds yearly by lot at 110 and interest if not purchasable for iess. 
The entire issue is subject to call at 110 and interest on and after Jan. 
ager eh Dp. = 383, 481, 807; V. 79, p. 499; V. 83, p. 1168; V. ist 
p. 16 8 p. 15 
Guarantees $3, 500,000 St. L. jag aa Bridge Ter. ist 5s and interest 
on $2,000 000 1st 6s of Merchants’ Bri Sec *>oxe compar'tes. 
EARNINGS.—For 4 mos. pow A. Oct, 31 1907, gross, $866,500; net, 
$351,163; other Income, $729,091; int., rentals and sink. fund, $793, 192; 
bal. tH # Ris! 
ANN REPORT. —Year ends June 30 


— Gro. Other Inc Charges. Bal., Sur. 
1906-07 ....... $3,693,662 $2, 243. 1306 $889,670 $2,355,018 $777,958 
1905-06 ___-__- 2'847,062 1,453,133 936.459 2,360,973 28,619 

Chairman of Board, Julius S. Walsh; Pres., W. S. McChesney Jr.; See., 


C. A. Vinnedge; ‘lreas., F. C. Daab.—(V. 86, p. 287, 1591.) 


TERMINAL RY. OF BUFFALO.—Blasdell, N. Y., to Depew, Erie Co., 
N. Y., 11 miles. Opened Sept. 15 1898. V.67,p.530. Stock is $1,000,- 
000. sa Sh. & Mich. So.and N. Y.C.&6H.R.RR hares of 
the stock. Year to Dec. 31 1906, gross, ab 269; net, $50,126; int. and taxes, 
$46,663; Pik sur., $3,463. Sec., D. W. P ‘ardee, N. Y. —(V. 67, p. 530.) 


zones HAUTE & PEORIA RR.—(See Maps of Pen Pengeoame RR.)— 
ated from Terre Haute, Ind., via Decatur, to P Ill., 174 m., 
of whi 138 m. are owned and half interest owned in 8 m., and 28'm. is by 
track over other roads. From Oct. 1 1892, leased for 99 years = the 
Terre Haute and Tndienapetis at ¢ rental of 30% of gross a 
minimum sufficient to pay int. on debt, the — naes assumed - 1°05, 
by the Vandalia RR. See V. 55, p. 766; V. 81, p.212. Lessee ow ms $620, - 
700 of the $1,837,400 Beet and "Si542. :200 w fhe $1,926,800 ‘commen. 
BONDS.—The canes is (Union Trust Co., N. ti 
guaranty of the T. & ory In 1905 all back co’ been 
d, the a Tamm settled. V. 81, p. 156, 212; v7 72,4 >. 481, 873. 
guaranty, V. 81, p. 212. 
EARNINGS.—For calendar year 1907, gross, $764,175; net, $15,374 
rental from lessee, $229,253; bal., loss to lessee, $213, 879. —(Vv. 81, Dp. 212.) 


TEXAS CENTRAL RR.—ROAD.—Runs from Waco, in McLennan Co., 
to Rotan, Tex., &c., 269 miles; extension from — west to Rotan, 42 
miles, being opened "Feb. 22 1907. V. 84, p. 1489 

In Feb. 1908 the issue of $500,000 of the 3660, 000 first mortgage bonds in 
the treasury was quihorisets Vv. 8 B- 

DIVS.—%— . "97. "98. *99. 00: a "02 to "04. "05 to "07. 1908. 
On common .... -- os os 269 ‘ly. Sy’'ly. 0 
On preferred.... 3 S.8..4. 4.36595 5 y’ly. 5 

LATEST EARNINGS. —§1907-08_....- Gross, $953,020; net, $184,398 
11 mos.,July1 to May 31.\1906-07_----- Gro: $s,1, 149, 071; net, 472 923 

Surplus over charges, 11 months, $155,983, apaluat $444, 508 in 1906-07. 

Report for year ending June 30 1907 was in V. 85, p. 1396, sho’ (241 
average miles), gross, $1,244,106; net, $489,627; other income, 252,- 
interest, $31,000; dividends, $198,690; new equipment and improvements, 
$255,734; balance, $4,456. aA 8&5, Dp. 922, 1396; V. 86, p. 669, 1468.) 


TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Oentral 
Ln to a pF 125 miles, of —_ 14 ie er St. Louis South- 


893 p H Green. + $500,000; 

oar. $100. Current liabilities July 1. 1907, "32, 088,863. In July 1908 
*P Bor year 1000207, ¢ to 5 8804803: — pends aoe; Re eea.oee: bed 

‘or 1 eer. gross ; net, ; charges, " 
sur.. $30.5 .£. H.R. , Terrell ‘Tex.—(V. 63, p. nif : 

TEXAS a NEW ob oneness in oottiee fin ip So. Pac.)—Housto! 

to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles, 
Houston to Clinton, 8 miies; Nome to Sour Lake, 8 miles; total, 441 miles. 
In March 1905 law was p permis sale of the line from Dallas to 
Sabine Pass, 314 miles. y 80, p. 1425. 
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RAILROADS. | | INTEREST OR DIVIDENDS. Bonds—Princt- 
Mtles | Date | Size, or . When Due. 
For explanation of colamn headings, &c., see notes of of Par | Amou Rate | When | Where Payable, and by Stocks—Last 
on first page of tables. | Road. ‘Bonds. Value. ‘outstanding | % | Payable.) Whom. Dividend, 
Texas Midland SS Mawes f Lod ~— is 2d M)_... 111 1893 $1,000) $900,000 5 J & J None in 1905-1906. Ao 1 1993 
Texas & N O of ron tk ag nehy 1st M gold car 104 1882 ,000; 2,575,000) 6¢ M & S§SSo Pac, 120 B’ a 5 | es 1 1912 
Consolidated m e for Pri 1s M08. 2.6-- G.c* &r! 209) 1893 1,000 1 '620,000| §¢ J & J do Ju 4 1 1943 
Dallas Div ist iM gol Lond 000 per mile ez) - vas 1900 1,000) 3,997,000) 4¢ F & A) do C) Aug 1 1930 
Texas & Pacific—First consol (now first) M gold-FP.c*) 1, 387 1888 1,000, 25,000,000} 5¢ J & D Mercantile Trust Co, N ¥Y June 1 2000 
Second cons inc M ($25,000, 000) (see gi 4 ‘ce 1/387) 1888 1,000, 24, ‘660, '975) 5¢ (Marchi 3%% paid on 11908 Dec 1 2000 
Louisiana Div Br lines _ M gol ois. 500 p oo 398) 1901 1,000) 4,970,000! 5¢ J & J Mercan oy »NYJan 1 1931 
Texas Short Line—F mortgage ¢ ~y eres o% 1901 1,000 175,000 5¢ J & JUS M Tr Co, "N YJan 1 1921 
Tidewater & Western—ist M $600, $00 eae) 92) 1905 1,000) 300,000 4¢ J & J| Virgin ie 4 Tr Co, Richm’d July 1 1955. 
Tioga RR—F' teat mortgas e due 1882 and snes one 46) 1852 500 &c) 239,500 5¢ M & N Newbold’s Son &Co, Phil Nov 1 1915 
Tol you & W—Iist Mgset 102 % (V 80, p 164) ___- ---| 1902 1,00 175,000 5¢ M & S/OhioSav Br & Tr Co, Tol § 1 1922 
Toledo & Ohio — — M eg (Vv. 53, Pp 436) Ce 196 1885 1,000) ,000,000, 5¢ J & ipa Trust Co, N Y ‘Ju y 1935 
Western Division with RSE, N.c*| Text. | 1892 1,000| 2,500,000 5¢ A & O} ‘do Oct 1935 
General M (V 62 p 504) ($2,000. 060) old....Cec* 335) 1894 1,000; 2,000,000) 5¢ J & DI do do vine 1935 
St Mary’s Division first mortgage gold $500 000 Moc? | 61) 1901 1,000; 500,000 4¢ (F & AjMorton Trust Co, N Feb 1 19651 
do pref inc $5 “900 non-cum 4%_.Sr! 61) 1901 1,000 500 000, Oct 1 if earned. Second Nat Bank, troledo Feb 1951 
Car ——- text. | | | 
onds.—Kan ich Ry—See that co | | | | i 
K&HCECME $3. 500, 000 ef sod 110 atter 11. Mo} ...| 1901 | 1,000; 3,000,000) 5¢ |J & JJ P Morgan & Co, N Y\July 1 1951 
Continental Coal first M gold s fred at 110 after’12.S, -..| 1902 | 1,000) 2,750,000) 5¢ \F & A) do do \F 1 1952 
Tol & Ohio Cent Ext ist M (foreclosed) Int only war ---| 1888 | 1,000) 00,000) 5¢ M & RE Net pel, Ta R  aa No 1936 
Toledo Peoria & weerrn. te M ry $5 .000.000) 230; 1887 | 1.000) 4,895,000) 4¢ J & J Amer Exch Nat Bk. N Y July 1 1917 
Tol Riverside—ist M g red 102% to March 1909 tent.| ous! Ae 1,000; 150,000 oP OO OW ARK ee Fee, al 1927 
Toledo Terminal—ist M $6,000,000 wold int guar.___- | 31.27) 1907 | 1,000) . 000 ,000, 4%¢M & N'Columbia fie Co., N Y 1 1957 
Toledo Saginaw & Muske on First Stteese 96| 1888 | 1,000) 62.000) 5 J «& owned by Grand Tr’k jay 1.1918 
Teledo + Louis & West— i asGdanietintd - anined edniem | 100 10 ‘000 ,000.4in 1907|A & O Checks mailed. Apr 15 08 2% 
Prior lien ets $10, Doon cy gona a A 451! 1900 |1,000 &c 9.550/000) 3%eJ & J Central Trust Co, N Y July 1 1925 
First M ¢g $6,500,000 red after July 1925 _ 451; 1900 1,000 &¢| 6,500,000) 4¢ A & O} do do April 1 1960 
Goll tr ane secured by C & A stock, Ser A..Cec*|  ...| 1907 1,000; 6,380,000) 4¢ |E & A\New bd ‘Ate 3 a? 
oO do ea ---| 1907 1,000) 5,047,000; 2-4¢ |F & A/New Yor 
Reve p Trust (V. 83, p.39) g gu $50, 000 due 8-a PeP.c ---| 1906 | 1,000) 850,000) 4% 2M & S'Penn Co Tow on Laven. &e seater "10 
Toledo Walhonding Valley & Ohio—Stock $4,000, 000, 236) ahee. 4 100) 3,235,000\2 in 1907, Yearly |All owned by Penn 
First mortgage ($20.000)A guar, ED & 1 (end)..F c* | 1891 | 1,000, 1,500,000) 4%e3 & J\Farmers’ L & Tr Go N Y\July 1 1931 
per mile) $4,000,000}B do ........ | 2364; 1893 1,000) 78,000) 4%eJ & J do do Suly 1 1933 
PRs: RE GS do om | te) | 1,000) 1,453,000} 4¢ |M & S| do oO \Sept 1 1942 
Tombigbee Val—ist M $1,200,000 gold (see text)_._K' 63 1906 ._..-... 295,000) 5¢ A & O|New York |April1 1956 
*$650,000 additional 5s in treasury June 30 S077 ° \tal a $1 9300, 000 issue) id. | | | 
ae | | | 
sqountsim. — es stock is s ,000,000, all but $400 owned by the Years end. June 30— 1907. 1904. 
So. First 7s are pur by the s. f. at not over 110. There were Genes, eee $4,866,661 $4, 072, visa $3, 768; “551 $3,598,684 
also ‘June 30 1907 $309" 309 "hexas school fund 6s, int. M. & N., prin. paya- | Net “arnings De conaaemae $1,714,539 $1,1 973,060 $927,331 
ble 2% per annum. ds unsold (451,954 acres on June 30 1905) became | Other income __._.-.._- 82,341 i7'248 bat} 909 109,403 
a free asset Aug. 1 1905 on maturity of the main line mortgage. 
The first m age of — secures bonds at $20,000 yy on the road Total = a aaa $1, a! 880 $1,166,141 158987,969 $1,036.734 
— from and to Dallas, Tex., about 218 . & part of which | Interest, qs $61 1,585 $612, 214 $619,567 $605 ,434 
as Dp ased in 1899, and extensions h acquires or constructed Additions. oes ts, &c. 826,765 | ea er 
up to40 miles. V.70,p.997; V.71,p. D. 183. ulpment bonds, $748,000 
6s, all owned by So. Pac. Vv. 76, p. 1302; V. 80, p. 1425. Bal. for year_....... $358,530 sr.$241,117 sr. , oe, Bad 


In year bre June 30 1907, gross, $4,201, 198; net, including other in- 
oma. $1,034,045; surplus over charges, $470, 900; ‘In 1905- 06, gross, 
$3,469, 118; net, 3504, 081.—(V. 80, p. 1425.) 

TEXAS & PACIFIC RY —( Map Mo. Pac.)—New Orleans, La., west 
to El Paso, Tex., 1.150 miles 1 via Texarkana Jct. and Whitesbore 
to Fort Worth, 335 m.: se ea 400 m.; total, 1,885, of which 93 m., 
Slerro Bate to El Paso, trackage, leaving amount owned 1 .793 m. Branch 
from Bunkie, La., south to Eunice, 37 miles, was completed Dec. 1907. 

TEXAS & PACIFIC RY. (Concluded)— 

ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164, 
and V. 45, p. 401, without having the foreclosure sale confirmed, thus pre- 
serving the Original Federal charter. 

STOCK.—Authorized, $50,000,000; issued, $38,763,810; 
Missouri Pacific (incl. Iron Mtn.) June 30 1907 _— $6,555,000 stock. 

BONDS.—See 1888 m age abstracts, V. 82; V. 78, Dp. 1448. 
The Weatherford Mineral Wells & pn MR, % 00,060 pe of’ 1902) are 
guaranteed Fn and interest, by endorsement. Vv. 78, 34 rm The 
2 lousas f & Northeastern bonds (authorized Issue 33. 000 000, of 

ich $1,143,000 ae’ Bag also posses: and $100,000 Denison 
& Pacific Suburban 5s. V. 8 . 689; V. 92. Sulit V. 82, 
uisiana Branch Lines mt; a is limited ro 0 $7 000; 000. V. 2-8- 577, 1189. 
= -_ » Income and land grant bonds (a stock Habil tye retirable 
ation ment), $112,192; other scrip, $7,6 

On za Me M. income 5s there is no right to foreclose unless default is made on 
ist mtge. In 1900 ist payment on incomes, viz.: 1}4 %; in 1901, 4%; since 
to March 1 1907, 5 % yearly; 1908,3% %. All except $980 ,000 of the Texas 
& Pac. 2ds have a caonenees “er % in big! * “— s Iron. Mt. & South. 


gold 4s. es ps. p. 525, 619, 725 Vv. 
30, $58; int. charge, $1,458 


par, $100. 


Funded debt per Po owned Ry 31 1907, 
(of which $003 conditional on earnings); cap. stock, $20, 564 
Bq. bonds (par $1,000) Date. Outstanding. Rate. Maturity. 
Tex. & Pac. Equip. ‘Assn.1905-06 AY 000 434 &5 To Dec. 15 1916. 
Bquip. bonds, Ser. “AA” 1907 2,790, 000 5 g€ $155,000 s-a to June’l7 
s7BABNINGS. .—5 3¢ mos. ending June 21 1908, gross, $5,793,217; 1907, 
ANNUAL REPORT.—Report for 1907 coe in V. -. » 792. 
9 





Year ending Dec. 31— ere 
EEE acaceccesctasuscese 1,88 1,848 1,826 
Ct SE iccacacccensncsncoce ae. 671, 668 $14. 914 mee $12, 130, 391 
pS SRE CE ee 5.093.728 5,05: ,685 3,920,225 
Ge CE Rstcccncccssascuesecce 110,553 56,017 584,162 

Total net income................ $5,204,281 $5, a8 1702 §=$4,504,387 
Interest on first mortgage....... --- $1,493,625 $1, 659 $1,507,783 
—— on second incomes....... (3 %4) 863, 664 (5)1, 238: *806 (5)1,, 1233 ‘50g 
Improvements, equip., discount, “&c_ 2,502;742 1,742,045 1, 448° 121 





a eee ee def.$259,850 yy: Tl 437 def. $30,763 
Wi vied Pp. 1489; V. 86, p. 422, 669, 722, 792, 920, 160 ») 

TEXAS SHORT LINE RR.—TBEXAS SOUTHERN se page 169. 

TIDEWATER RY.—See Virginian Ry. 

Lg & WESTERN RY —See page 169. 

TIOGA RR.—See ‘‘Supplement” of July 1894. Stock, common, $390.- 
900, cad $189,700 preferred; 


par, 
TOLEDO & OHIO CENTRAL RY.—(See Map.)—This road includes: 
Lines owned— Miles.| _Trackage (37 mtles)— Miles. 
Toledo to Bremen.............. 173| Walbridge to Toledo........... 
Alum Creek to Truro Junction.. is Bremen to New Lexington...... 
New Lexington to Corning...... ‘o Chauncey, 4 &c... 30 
itmore to Thurston......... 


urston. 
Peo. to St. Mary’s, V. 73, p. 660. 60) Total operated.............. 
—| Kanawha & Mich: (which seh 222197 


Total owned. 305 
Owns all the stock and bonds of Zanesville & Western Ry.. Columbus to 
Shawnee and Zanesville. O., with aa ie po (of which 40 miles not 
owned) operated ne Hocking arately. Veni oy 
Pena all except $54,100 of 


In June ry the es es 
° n exc! 
ab. 1347; V. 71, p. 
fon V. 69, p. 1345; vy. sO D. 865. Oper. y. 
DS.—Oncommon: In 1891,2%;1n1892,4%;1893,2%. On 
pref., AY Ys 1890 to July 1896, woo od 5 % yearly. "None since 
GUARANTIES.—The ee tees the principal and Int. of the 
e bonds (se bd by. company) and a | 
& Coke bonds Ph: 
- 499); 
s (fore- 


Kanawha & Mic 
2393) and Continental at Coat Co. bonds (V. 75, 
interest 


=] 
aT 
4 
\~) 
i] 
2 





Vale Ry., aye the 
$300,000 oO. Cent. Bat. 


with noms 
Ve Tt ia 
ly on T. & 
). a uipment. &c., ow ben 30 — $150, 


Equip. Bonds (part, 00U)— Date 
Equlp. notes ne $32 "$288" “080 Go 440g 343 Jane ‘00, _ 13 
Nov. "e-Dee.'tt "17 


do $28, 0 
Zanesville &West’n car rosie Se* 1907 ri 00 4 os A : oe ae 
EAR —11M Net , Su 
July 1 tO i907- 0a. °33. Se. 290 $1, 065, 695 i686, 585 33°9 058 PSs01 023 
May 31_/1906-07__ 4,427,119 1,371,395 7,076 406, 972,442 


ANNUAL REPORT. —Report for 1906-07 was in V. 85, p. 789. Of 
total tonnage in 1907, 73% was bituminous coal. 





.» N. Monsarrat. Cy. 85, p. 723, 789; V. 86, p. 109, 481.) 
TOLEDO PEORIA & WESTERN avi Maps of Pennsylvania RR). 
—Owns frem Effner, Indiana State line, to Warsaw, Ill., 220 miles; La 
Harpe to wo Tll., 10 miles; jointly with Wabash, a mile; trackage to 
Peoria and Burlington, Ia., 17 miles; total, 248 m = 
eet ee —In 1894 joint qeante = management by Pa. 
RR. and C, B. arran, ee - JA 300 000 (par 3100); eut- 
standing, $4 076.900. Mortgage abstra 242. 
+= ment riry ry notes June a so07. 221! Pa; bills payable, $605, 
ui 1905 to pay off the debenture scrip. 


ding $220,000 issued Jan 
08 he: Gross, $1,220,541; net, $205,179 
July 1 to ,June 30. SS, 1,300,216: net, 289,153 
Twelve mos.’ deficit under charges, $42,124 in 1907-8, ag:t sur $1 672. 
ANNUAL REPORT.—Years ending June 30: 


Year— Gross Earninos. Net Revenue. Int.&Tazes Batence. 
nn ee ee: $1,300,216 ben ,152 $287,480 sur. $1,672 
i, ae 1,293,394 3/960 275, 602 def. 21,642 
—(V. 80, p. 707; V. 81, p. 669, 14333 V1 83, p. 689, 819; V . 85, p. 406.) 


TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement 
as to principal and interest by Toledo Ry. & we .- ag a 
Cincinnati Hamilton & Dayton and Pere Marquette. eat 8. Pres., 
H. B. Ledyard; V.-P., 86, p. 170.— 
(V. 86, p. 287.) 

TOLEDO TERMINAL RR.—Owns a single-track belt road, 28.77 miles 
in length, opened Oct. 1 1903, around the city and suburbs (including two 
bridges), with 2 4-mile branch to terminal station; total, 31.27 miles. 

ORGANIZATION.—Successor Dec. 31 1907, Fe lan V. 85, 1402, 
1463, of the Toledo Ry. & oe ii sold in “oo —— May. s soe 
Controlled by seven roads. V. 8 . 130; V. 85, p. 100, 347; V 

Stock auth., $6,000,000; tdret omy $4,000, 500. of the 36. Noo 060 
new bonds $2, (000 ,000 will be reserved for future requirements. The Pere 
Marquette and the Cin. Ham. & Dayton will each guarantee payment of 
20% of the interest on the bonds anf the Pennsylvania Co., Lake Shore & 
Mich. South., Mich. Cent., Tol. St. & West. and Grand Trunk Western, 
12 % each, and In consideration pxaiee same per cent in new stock. 

TOLEDO SAGINAW & MUSKEGON RY.—See page 169. 

TOLEDO ST. LOUIS & WESTERN RR.—(See Map.) —Owns from Toledo 


Wm. Cotter. Directors, Jan. isos. 


to East St. 1 oe Rae Nae (614% and 70-1b. steel; “depots ee. Kn miles; 
also has tr: Louls Toledo Union i & Koledo io 
with the Grand Trunk ‘weet estern all the stock of the e ‘Bewrolt & 


Shore Line Ry., Detroit to Toledo, 48 ey fener guar 
bonds: present issue $2,000,000. V. 76 

ORGAN'N.—Successor “re.6 St. L. & ‘r. ‘city foreclosed. V.70,p. homig 

In Aug. 1907 it was arranged to acquire control of the Chicago & 
viz.: $6,380,000 pref. and $14,420,000 com. stock. See Bonds tau. 
The construction of 7 miles from Panama to Litchfield will afford a 
line to Kansas City. V. 85, p. 470, 532, 795. 

‘OCK.—Common and preferred 4% non-cum., $10,000,000 each; par 

in 1908, pony 2%. 


$100. Dividend on preferred in 1907,4% (A. & O.); 
BONDS.—Of the prior lien 344s, $450,000 was in the t suseceey Sane une 30 
1907. Additional first mortgage bonds not to exceed $10,000,000 may be 


— at any time to retire the prior lien bonds. The collateral trust bonds 

by Chic. & Alton stock are limited to $12,000 ox ser. A ng 

issued in exchange for C. & A. pref. stock $ for $ and ser. B (bearing int. at 
2% to July 31 1912 and 4% thereafter) In exchange for C. & A. com, stoc' 

on the basi of $35 in bonds for $100 common stock. V. 85, p. i637; “Vv. 86 

Dp. 
EARNINGS.—11 mos.,J1907-08_...Gross, $3,537,751 net, $1,030,624 
July 1 to May 31. \1906-07_...Gross, 3,804,788; net, 1,099,716 


REPORT. ~~ se ended June 30 ee A was In ae 85, oe ane, 


Year— Net. Oth. I Char 
1906-07 ..... +4, “tat “366 $1. 378, ae $35. B37 3034, 137 3133, 443 $eas OOF 
1905-06 ....- 189,0. 6,265 617,375 125,592 472,323 


Dividend on pas a, 3% % paid tn 1906. at, calls for $200, 000. 

OFFICERS. —Chairman of the Board, A. Read; President, T. P. 
Shonts; Sec. and Se James Steuart Jackie 

D William A: Read (Chairman), 
Wallace, Thos. H. E Hubbard, Chas: H. Tweed, J. 
*J P. ne. Edwin Hawi 





Emery. C. S. W. Packard. ey an a unt- 
lagton. Office, 60 Wail St., . 85, p. 1647; = p. 1468.) 
TOLEDO WALHONDING elcome & OHIO RR.—(See Maps Penn- 
vanta RR.)—Owns road in operation from Toledo Junction to Toledo 
-» 81 miles, and from Londonville to ie mn, O., 45 m.; d 
to Columbus. 110 miles. To owned miles; track: . Ft. 
W. &C.) to Mansfield, 0.. 7m.; Cleve. Sin? Chien 1. St. a in dusky and 
Columbus, O., 2 m.; total, 245 miles.’ Leased earns. te the Penn. 
Co., wh! guarantees bonds and owns _ caginal ened 
EARN INGS.—For calendar year 1907 , $3,0 net, $667 ,579; 


charges, improvements, &c., $463 8 dividends (2 O 7405 1 700; balance, 
surplus, $204,163. AY. 75, p. 1088 » 

TOMBIGBEE VALLEY RR.—See page 169. 

operas & GOLDFIELD RR.—Owns Rhodes via Tonopah te Gold- 


Nev., 91 ee enters 6 miles; standard gauge. <A consolidatien 
aeict Dee. 190 V. 82, p. 806. 
Stock, tl $1,650,000; 7% ,.non-cum., pref., $500,000. Dividend 
on common stock, May 1 and ‘Aug. 1 1906, 34% each; Nov. 1, 10% extr 
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RAILROADS. 


















} INTEREST OR DIVIDENDS. Bonds—Princt- 
Mules; Date | Size. or pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When | Where ——. and by Stocks—Last 
on first page of tables. Road. Bonds. Value. |Outstanding| % Payable.) Whom Dividend. 
Tonopah & Goldfield—ist M $1. 500,000 g red .._._- c 91, 1906 $1,000) $919,000) 6¢ J & J Land Title & TrCo, Phil 12. 1 1909-1921 
Ton &« fidew Co—T & T RR Ist M deb stk crts¢g eu.) ee OE eee. £500,000 Oe Bich eae. chasis it eiesibaeee dl 
Bullfrog-Goldfield consol M 3. 000,000 gold__._FP A 1908 | See text a, 2 Te Sealine Sees anevones a be 1 1938 
Sterlirg bonds, redeemat! le..-_-.--. =i Bee 175 one 5 Se RE a ae -. * 
Toronto Ham & Buff—ist M gold $40,000 Dp m_.AB c*, 88 1896 | 1,000; 3,280,000 4¢ J & D Lincoln Nat Bank. N Y June 1 1946 
Second mortgage $1,000,000 gold_._._......__... 88, 1904 1.00 | 1,000,000 4¢ J & do June'1 1946 
Transylvania—First mort gold $500,000____.. Sc* &r 42; 1906 (1 000 &c! 000 5¢ J & J Standard Trust Co. N YJan_ 1 1956 
Traverse Site Leei & Man—First M 3300) 000 gold.cér, 30 1902 | 1,000 000 5¢ A & OIn default 1 1952 
Traverse City RR—First mortgage gold__.......... 26 1883 | 1,000 250.000 3¢ J & J Winslow, Lanier&Co,NY Jan 1 1933 
Trenton Delaware Bridge—First mortgage. _-_.___-_-_- oo-| Bene} 1,000 322,000 7 J & Treasurer's Office. “- July 1 1917 
Trinity& Dennes Valley — Bani tt bds gu(text)call 1014 dou] Goo 1,000 450,000 5¢ A & O Guaranty Trust Co, N Y Oct '08-Apr '17 
Troy & Greenbush—Stock 7 % rental New York Cent Oi - sous 50) 275,000 7 J & D 15 Troy. N Y June15'08 3% 
Tuscarora Valley—First mortgage $150,000 gold___- Br) Cee i <cacasbhel | 150.000 5¢ J &€ J Metropolitan 8 Co, N Y July 1 1917 
Ulster & Dela ware—Cons M i, dw 000 ,000 go! , Ce.c* 101, 1888 1,000; 2,000,000 5¢ J & D a Trust Co x 928 
Refunding aoe SS 2  S Seer c* &r ~=--| 1902 1,000, 1,000,000) 4¢ A & 
Unadilla Valliey— 5200. "006 gold ates at 110; 19 1904 250 &c} 200.00 4¢ J & J\Office. {35 B’way. oN Y Jan 1 1934 
Unders. Elec Rys eaicn —Takeriee bds call at par text Z 1908 £ &c| £1,000,000)} 5 TAs MO MEE An wip al Se me acin oo Nov 1920 
44 % bonds £3,000,000 call at par________-_~_- 1908 £ &e| See text | a ote tl ere eee yi Jan 1 1933 
income bonds 6 % ay -cum call at par__ ke 1908 £ &c| See text | Up to 6 | Semi-an Jan 1 1948 
4% % pwr-h debs £850.000........ _.... 5 ---| 1905 £1 eee £775 000) 4% M & Ni} istration Off, London __......._-... 
Union Pacific R RR—Common stock $296,178 .700_.- -| sgiieolh’* jot 00/195 477,900 See text. See text.\Office, 120 B'way. N Y July 1 "08 24 
Preferred stock limited to 4 % non-cum $200 900 000 eA I eae 100 99,544,1004in 1907A & O)| do do Apr 1 1908 
First M g Ry and land grand $100,000,000 g _ 2.050, 1897 | 500 &c 100,000,000 4g J @ J do do July 1 1947 
Bonds, redeemable, convertible (text) -...-.. 907 500 &c) 73,762,000 4¢ J & J\New York July 1 1927 
Ist lien & ref Mt red 1076 beg 1918 _Eq. xe* kr&r= QText! 1.05 | $&£ | 50! O00; 000; 4g M & S\New York and London June 1 2008 
Union Soringe & Nor—ist M $1,000.000 gold red 105, 7% 1901 | 1,000) 75.0 5¢ M10 &N International TrCo Balt'May 1 1931 
United NJ RR & Canal Co—Stock 10% guaranteed..|  ___| ___. 100) 21,240,400; 10 | Q—J (Offices, PhilaandN Y July 10 ‘08 2% 
General mortgage of) Loan of 1908 gold___.__...- r)) 238 1878 | 1,000) 841,000 6¢ M & S$ Office, Philadelphia Sept 1 1908 
1871 for $20.000,- a of 1923 gold. .......- r\imiles; 1883 | 1.000 1,824,000 4g F&A do do Fe 1 1923 
000 (now first mort}Loan of 1929 gold.... . .c&r|‘road | 1889 | 1,000, 6,020,000 4¢Mé& S&S do do Sept 1 1929 
gage) FP secures| Loan of 1944 gold ____.__c&r|/and | 1894 1,000; 5,646,000 4¢ M & S Nat BkCom,N Y & Phil Mar 1 1944 
all equally ) Loan of 1951 ame D. &{guar_._|icanal; 1901 | 1,000| 5.669.000 3%eM& S$ do oO 1 1951 
United War, & a M $300 000___. Mo.c) 26 1895 1,000 300,000, 6 J & J ‘Morton Trust Co N YJan 1 1920 
Utica & Black River—See Ro , aaews & Ogdens/burg. | | o| | | 
Utica Chen & Susq Val—Stock 6% guar by DL & W Ml taunt 100) 4,000,000 6 iM & N| DL & W RR, New ya May 1908 3% 
Utes Clinton & Binghamton—Stock_ es Lae 100! 849,285 See text. F & A10 On Nat Bk, Utica, N Y Feb10 1908 1% 
mat mocienae o8 Cia agf A & I by Del & Hud fend} - N.c| 31| 1889 1 800,000 5 J & J\New York Trust Co. N Y July 1 1939 
Valley (N Y)— 5% guaranteed by DL & W__| TEl cau 100 750,000) 5 \J & J DelLack & West.N Y July 190824%% 
First mortgage ~, 4 "$500. Ee ee ---F! 11’ 1881 1,000 400,000) 5 F & A’ do do Aug 1 1911 





Dec. 20, 10%; 1907, April, 10%. On pref., May 1, 324 70: oo. 3. 3K% 
— 10% ~~ Dec. 20, 10%; 1907, April, 10%. Vv. 83, a 
oe fae nd will retire one-fifteenth of bonds ann a A. be 
wn by lot), the entire issue being subject to call at 102 ie: the Land 
Fie & Trust Co., Philadelphia, is mor ~4 trustee. V. 806. 

REPORT.—For 5 2-3 oo i ending 21 1907, inden $1 000 421; 
$988,538 in 1906. ‘ 09. Bey for year end. June 30 1907, 
in V. 85, hig a scat eo $2,386 594; net, $1,090,261; other in: 
come, $7, in nterest, taxes, sink. fund, &c. » $254, 301; ‘div. on pref. 
stock (30 %. "$150,000; div. on com. stock (30%), $495. 000; bal., sur., 
$198,058. Pres., Lord, Bullitt Bld Philadelphia; Asst. to Pres. 
and Comp., J. Ww. Reinhardt, Tonopah, } ev —(V Pp. 795, 1287.) 

TONOPAH & TIDEWATER CO. OF NEVADA, INC.—Organized in 
Delaware June 11 1908 as a wore poe of — issued per plan V. 86, 
p. 1287, $3,640,000 “A’”’ and $1,640,000 “‘B"” s (both of equal rank) 
in exchange for the entire stock ($1, 500. 00) on the Tonopah & Tidewater 
RR. and $2,000,000 stock of the Bullfrog- Goldfield RR. The earnings of 
the two operating companies are to = — a the surplus of either 
road over fixed charges in any year to make ‘a the deficiency 
of the other. Pres., M. Smith, Oakland Cal.; 1st V.- D. W. Van 
Buskirk, Bayonne, N J.: 2d V.-P., Arthur Brock, Philadelphia: Sec. and 
Treas., C. B. Zabriskie, 100 William St., N. Y. —(V. 86, p. 1468.) 

TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles, completed Dec. 1907; also 
branch from Death vay Jct. to Ryan, 7 miles; extension proposed to 
Tonopah, Nev., 110 miles. Also further extension believed to be contem- 

plated from Goldfield = Ely, 200 miles. Stock auth., $1,500, 000. The 
obenture stock certificates are guar. by the Borax Consolidated, Lim., and 
are secured by deposit of mortgage and bonds issued thereunder with the 
Indian & General Trust Co td., of London. V. 81, p. 1793; V. 82, p. 
753, 871, 1440. In Feb. 1908 It was arranged to issue £175,000 redeemable 
5 % sterling bonds, guaranteed by Borax Consolidated, = complete the line. 
Vv. ~~ p. 722. Pres., Frank M. Smith, 100 William N. Y.; Sec. and 
Treas., C. B. Zabriskie. =o" ance — Bldg., ibe Angeles, Cal.— 
(wv. ry p. 1210, 1463; V. 722, 7.) 

BULLFROG- bn git RR. oi to Goldfield, Nev., 83 miles. 
Control changed in 1908. Of the consol. 5s ($2,000,000 authorized issue) , 
$1,250,000 were issued to take up Ist 6s, $350,000 have been sold to prov ide 
for pte ooh am. &c., as required, $250,000 are reserved to 
take = ist 6s held by the public and $150,000 for future purposes. 

86, p. 
sonente HAMILTON & BUFFALO RR.—Hamilton to Waterford, 
o.. ‘yg miles; Hamilton to Welland, 38 miles.: B oe 7 miles. (See 
319.) Under traffic eement with N. Y. Central, Michigan 
Sentra: Poanada Southern and Canadian Pacific, interest Is pract cticall 
aranteed. See V. 68, p. 475, and advertisement In ‘‘Chronicle” of Marc 
11899. Of the stock, $2. 500 7. 1 % is held A Canadian Pacific and 
ate N. Y. Central. . 61, p. Vv. 63, ; V. 68, p. 475, 1134; 
V. 69, p. 29. For 11 ae ok ny Say 31 i908, pag $793,168, against 
$52 ¥ ,990 in 1906-07. For year ending Dec. 31 1907, gross, $927, 059: net, 
$778,633; int. and taxes, $171,200; bal., sur., $75,307.—(V. 79, Pp. ar ee” 

SRAnS SV AMES RR | eT to Lake Toxaway N. C., 

miles © Southern Ry. for 50 years from Jan. 1 1906 ata iat 
of $25,000 cenaier for 10 years and $30, 000 thereafter. V. 83, p. 97. 

Pa Cy ey pee see, ar $100; Sereaties. $335,000. V. 68, 


W.,iashtagto 4, 173; D net. $20 601. Pres., F. 
b Alsop, 1502 20th St ngto' and oo J. F. 


n; V.-P. Gen. Mgr 
Hays, revard, N.C.; Treas., A. K. Orr.—(V. 83, p. 97.) 


TRAVERSE CITY LEELANAU & MANIST. RR.—See V. 86, p. 975. 
TRAVERSE CITY RR.—Owns road from Walton to Traverse City, 
Mich., 26 miles; opened in 1872 Leased in 1883 to Grand Rapids 
Indiana RR. — not included in the reorganization of that company in 
1896. The Grand Rapids & Indiana has acqu'red nearly all the $205, %00 
stock and all the $190,000 of 5% income bonds; V. 78, p. 1448. ‘For 
year ending Dec. 31 1907, qos, $89,272; net, $7,606; interest, pF 500; 
rentals, taxes, &c., $7,114: balance, deficit, $7.008.—(V. 78, p. 1 
TRENTON (DELAWARE) BRIDGE cO.—Owns bridge 0.19 os in 
length. Leased in 1877 Nov. 1 2870, lease being —— to Penn. 
RR.; rental, $32 ‘000 veeetr and two-thirds of taxes paid by the Bridge 
Company. Stock, $298,900. Bonds are guaran » Prin. and int. 
TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex., 
236 Lng - which Mexia to Houston, 157 m., opened Feb. 1907; also 
> - 14 m, southeast of Mexia, northerly to PWaxahachie, 67 miles, 
ed A r. 1907. ‘Has trackage rights from Peunaee Fort Worth, Tex., 
miles; Houston to Galveston, 53 miles. and from Waxahachie to = 
3 ey ++ ea rated, 422 2 miles. V. 83, p. 695, 1172. Stock, $600,- 
The Colorado Southern and Rock Island | re — a 
V. 80, p. 1423, 2622; V. ee. . 930, 
made a new first mortgage to secure 30-year 6 bonds ine 1938 E "330, 000 
= mile, all to be deposited as issued under Col. & South. refunding mort- 
age. Outstanding Jun. 190', $8,760,000. The 5% equipment bonds 
or 1907, . are to call at 101, mature $25,000 semi-annually, and are 
guaranteed a, principal and interest, by the Col. & Southern and 
Chic. R. I. & Pac. Ry. V. 84, p. 509. a, 2 86. D. a ba 
TROY & GREENBUSH RR.—Owns from Troy 
double track; leased to N. Y Gentral 1 fn 1851 at Ie on $275. 00 pe 
TUSCARORA VALLRY RR a eee, auge road (3 ft.) Port Royal 
. teebar Pa., iA >. 1: net sorry s: par, denn tal $150,000, 
ear | gross 1,92 a, ; charges, $ ance, sur- 
plus, $178. Pres., T. S. Moorhead.—(V. 67, p. 1162.) 
(THE) ULSTER & manathenn RR.—Owns from Kingston Point 
(Hudson River), N. See, ~ Oneonta 109 ae with branches of 


a total 
129 miles. p. 42. Stock. $3,000,000; outstandi $1,000,000; 
par $100. As to re nding 4n »* lees see V. 75, ) 2 667: V. 79 oa 153 
Yrs.end.June30. Gross. Oth. tne. nt..tazes,&c. B A 
909606: nacceue $888,770 $212-742 $3,427 Im sio7 167 $49.00 
1905-06 ....... 913,837 261,500 2,867 165,119 99, oe 





Entire surplus in 1905-06, and in 1904-05 $50,000, was “espe tor 
repairs and renewals.—(V. 75, p. 78, 667, 1110: V. 79, 
UNADILLA VALLEY RY —Owns road from Bridgewater to New 
Some N. Y.. 19 miles. Stock $200.000: par, $100. V. "S, p. 104, 
Bonds, see table above; V. 78. p. 1499. Lewis R. Morris is trustee. 


Year ending June 30 1907, gross, $50,771: net, 518. 286; iF nak: taxes, &c. 
$9 800; noe, surplus, eT Pres., Lewis R. Morris. ‘Office. 115 
Broadway, N. Y.—(V. 78, p. 1168.) 


UNDERGROUND ELECTRIC RAILWAYS CO. OF LONDON, LIM.— 

Has In <ese a system of underground and surface electric passenger 

oy in Lon donan suburbs aggregating 102 miles double track (V. 79, 
920, 1551, 2153; V. 83, p. 629) viz. 

P* rude 108. — Stk. one tes. Surface—Maj.Stk.owned. Mites. 

Baker St. vy” Waterloo Ry..... Lo Tramways ~~, 


ndon Unite 
4th sec. opened June 15 1906 ti 


ope wae ea 
Char. Cross Eus. & Hamp. vada nel—Leased— M aj.stk.owned. 
Opened June "22 1907_....- 


2% | Metropolitan District Ry. (in- 
Great ——. shall Gon.tt S — jointly 
Bromp. Ry. ed Dec. 15°06 \ own ttn ot rs) 
GnaAWLEATSON.—tnocepavaied on April 9 1902. 


SECURITIES.—In Nov. 1907 holders in this country were requested 
to deposit their Lee ——s eg with the Guaranty Trust Co. under a 
deposit agreemen ., New York, Speyer Bros. of London and 
Lazard Speyer Ellissen a Frankfort- on-Main purchased the Dec. 1 coupon, 
on a. %ofthelssue. V.85, p. 1402; V. 86, p.53. London committees 

8 338. See sata application to the New an Stock ney at 
length, Py 79, p. 2153; 031; V. 82, p. 7 06. There isa £1,- 
000,000 loan secured 4 £60 ,000 4% % ay acon power- house 
bonds and other collateral. On April 15 1908 Sir George Gibb was ap- 
pinted receiver, preparatory to reorganization. 


PLAN.—Under the plan (see V. 86, p. 1044) declared operative in May 
1908 over 90% of the £20,149 ,268 profit-sharing notes being Wt og oy the 
co. is to create (1) £1,000,000 5% ® prior lien bonds due Nov. 1 192 ut sub- 
ject t to call any or all at par (£250, 000 additional may be issued ay vote of 
4% % bonds); (2) £3,000,000 444 % bonds due Jan. 1 1933, and (3) £5,200,- 
000 6% income bonds due Jan. 1 1948, all secured in order named by same 
collateral as the profit-sharing notes, with an additional £3,500,000 stock 
in tube companies and a third charge on the power house. Speyer & Co. 
will underwrite for a syndicate £1,000,000 prior lien bonds and also 44% 
bonds and income bonds due 1948 to provide up to £300,000 for any defi- 
clency of net earnings to meet interest on the 414% bonds accruing after 
July 11908. Holders of profit-sharing notes will receive (per $1,000) $400 
in 444 % bonds and $700 in incomes. The holders of income bonds have 
eleven votes for each £100 principal of bonds, but cannot vote on putting 
the company in liquidation. 








of Held by Names Zo Total Held 
Cos. —_. rare, Co. — Issued. ro 
Bak.St.& W: a Metro op. D 
erloo aa. 1,723,520x1,425,490| Ordin tay 3.235, 000 1,781,500 
4% pref. — 660,000 551,960) 5 & of pf. stock 1,500, a4 y96,000 
irc deb. stk. 470,00 sere 000 
ier seeds 1,000 101,000 4% guar stk zi 350000 6,500 
~ é. E. & H..4, 380° 000x4.326 000} 3% cons. pe! 
4% perp. deb. rent charges2, 116,666  ...... 
stock___... 1,442,000 612,000} Deb.stck,etc. 22,835, — oockil “ 
Gt. Nor. Pic. b ndon United Tram 
Lae mpton... 5,405,000x5,047,200 rdinary stk. 1 000.000" 878,700 
4% perpetual 5% wy stk. 1,250,000 153,770 
deb. stock..1,458,000 258,000 ist 4 %deb.1,649,030  ....... 


x About 62% of total issued share en a ag “deposited for profit-sharing 
notes. y Has a vote on ~w en gel R.: which holders have ceded their vote 
Underground Co.). zNo b Underground Co. has vote on a£3,788., 
851 out of £6,205, 000 and | bet 032, 470 out It of f £2,250 ,000 yee shares. 

In 1908 Parliament was asked to authorize the Met. Dist. 0. to ae 
£750,000 prior lien stock, of which £550,000 forthwith. v Ke . 549 

REPORT.—For year beg 3 June 30 1907 In V. 85, p. 1642. Bernings 
of tube, &c.. com — for half-years =< bot oh oe 1907 and Dec. 31 1907, 
V. 86, R. 1039. ar Speyer, Bart., W.E. Mandelick. 

—(V. , Pp. 338, 548, 083, 1039, 1044, for" ees: Se “87, p. 168 

unser PACIFIC RAILROAD.—(See Map.)—The system netheteial 

Lines owned directl M ont tie ae Owned— 
Council Bluffs to we 2 




















I, an wie oe. 1 O12 *Ore. Short 
ansas City to Denver........ °640| Frisco, Utah, &c.....-.-.- 451 
Denver to Cheyenne.........-. 106 | Oregon RR. & Navigation... “ais388 
asalle, Col., to Julesbure peo, SERENE .wsunddecostencoetsd sine 
Other branches, &c.........-- 1.259 


Total all lines July 1 1907...5,916 
Tot. main line and gees 3,166 166 
a See Cees com Also oe one-half interest in the San Pedro 
Los Angeles & re. a, which _ Northwestern Pacific QVointly 
owned Rony ‘Atchieon), see that Co., V. 8 04. 
In Dec. 1907 425 miles of path Sy wore under construction, of which 
270 were about completed. V. 85, p. 1587. 
AISTORY.—Incorporated tn Utah July 1 1897, to succeed Bae pian af 
Oct. 15 1895 (V. 61, p. 704, 705, and V. 64, p. 424) the Union Pacific Ry 
as stated to N. Y. Stock Exc in V. 66, p. 618; see also V. 6 2. D. 7008" 
In 1901-02 purchased $90,000,000 stock of the So. Pac. Co., a strong 
working control, and in 1904 $18,000,000 and in | — Rem 
000 of og pref. ‘stock. V. 72, Pp. 243, 284; >< 73.D :.&. 136; 
V. 80, 1914; V. 84, p. 1115. The ‘U. fens ‘$19. 348 100 oF ‘stock 
of Chic. Mie Alton, but control is held by the Tol. SLL &W. V.81 16 
V. 83, p. 689. On June 30 1907 $9 ,036 400 Great Northern and $4. 152, 800 
Northern Pacific stock and 77,164 shares Great Hoqyhers ore certificates 
and $724 909 Northern Secur. ‘stubs were owned. V. , Pp. 13822, 1352, 
In 1906 (after June 30) the following stocks, with Bm Were purchased 
at a cost of about $120,000,000 (see V. 84, p. 52, 104, 509, 572, 932, 1184: 
V. 85. p. 1582, 1591.): 























speuelp) 1s eye SELLE L 5 
s i ‘i - 2‘ ats b) Inomfeg 0°? | oBeqHE UOT Ueg fF 29°1D 0 IN2DHd 
A BIOTA ty a euolupsy 
or pfaapeyy |! one saat woaurea | ! o1000g NOzbNuy 
ua stuudsijt fe ft Ry Vi — 7 | oworrumng WOT ; nOoBaLT 
M 
6 ahd Oy i NE eB or 
qouy preg . “ai > | puungyse, anbaonbnary, Y vuntey [> 2 3 >» 
OTTTAsATLO oe Nea Lon a, a[pusy ae } 1 a 
R wean. ed indeg| 314H \% 4 iL as 34 VLNVS a 
4 =— sf 1 22, vy "aN ! d. 
tne de oma  /O “try 4 Wag ninxa 


uvUIs 19g 2, 


Ia eldog \\ lo b le souyon soc Se fe ron A 4 wavs? 
9) qynour4Ta r ae me - 1 i - —- conspentte uy, ons™ 
43 4% OUUrAA vMOrH TeseqrT puyy% 


[ VoL, LXXXVII 








pa} y oRues SPUN AT A 
worl), mary id °° ‘ H peprayszy ° aa UVLO Ly * ? sve 


oog or nor. 4 ed , 
E 4 . w 1000 apear) ugyu ‘aneenad 
-) nae re wogayqM PSA - SP. ‘£AnO ae nog POKd Visvizanve @ ff: \ iésaae 
NOsu3ssaf } Sir Ss M a » Ss S > oS “oigon r 969 Coat ‘ leaded” Nolonnrys “Y 
. ~y. %, S 4 . Proj ITW quow ° 
feat / «Xora Aa oa OR Fd os PPP \ | TPES aNyoHsMvH 











. 
ow ° 9, G 4 77! 5 J s10°N J 
pion KK 2 \o AZ OKI KZRCHES ? P, 4 | Os FP pty fg OMORY, tm = VQqQwaa3a vooisr WEN 
2 ¥ = HO. JIdIDV oS Tha sueng Vv od n | woyrareyy 3 R23, omnes aaswou 
c 2 ¢ \' 4 2, . jo U7 
Ry . a tp nf 2) ‘4 aan oe Wor wyping aa AyD Vapsay 4 a 


f' uot 07 0p Loy TONS, “sidg poomualy Or 
AS Fe La “we CetG yy ’ ANo, ahaa gee) % 8 rs 
VAVH3L 


+. an, 
: % vi 7 Our. oy 
JONI Hd e oo on CAF CHOON, % 4 WABI Lip tnt 


‘souy 
BA’ 08 ‘9 Be? 1) “e me e) oe os 
< ae rows too, WONG uepieH atts anv SAV mrsoog ®t 
_ a, a | Mn i. vey hw FS I aorath vd Prope 


mewaiko Pex a Woe saan wie ayDT 1 
Ye Peay 4 Snook : . : 5 joa 


qroduo ows <—ats oS 
OAD { 
hid Gm =e alt, 
cK ? sony o> XS g 0, 082, ‘a 
——- : . oe 
e ew * 1 2 “Uy, 
\ a \Tepan I ; ; . 


3 prac? Teayaay m8 uaitinod 


yo BNiaon Uy rary 


re 











Ay, i tg 
31048 fey : ; : : % C OUUTA IO 
uo souung 
eos uopleus uepoury 
Td Mana ET ae 
YoT Fegty a : : . A 
a 


a 
Pb tice’ wy. § 
bel Fos ‘ H ye ‘A N oe & 
24 


yan 


ayny unaymyy 


ONIIGNaM 


D 
Q 
Z 
© 
a 
= 
A 
< 
2) 
he 
2) 
\o) 
e 
A) 
> 
< 
Ee 
: 


1 \aaopr9z0\\\\* \ 
PIeUDeE . poe 


\\ ons) P, 2, sola P Nonvaa7 
UKM ‘ |, —~_Bunfissywo 3 . (4319 N RO OF ” Lp 
odes W \ houryeg A210 WBS Ne Qo, Pacey 
uu 3" uop aun 4 Nn } \° 4) ap BAGO EY os Qe KE Rody ¥, 
oO \ Da, 13 . 
| nid 
a Ona 6 av J, -aoyeng vod i ae 


CE SES 
a a aD NBS. ° a = me = ye by Tuwezog 190, Daan % U aii 
*hy Ulo}SOM, PY sesuey 'yomusALe] caaaee } 3 won Bit fea age ee oe etn 
"OQ dyjIeg WayNOg v L LO uvpoa | WO SeLtAT oot > P vay 
02) uoyRS|AeN 1p peosjyey voFeG 8 Ry. WMOWPMIT Xv, Of? 22 
oul] HoyS Lo) ——— OuvWsig Yon ° Bx ° 


§ 
peoyjey oped LolN) og gy Armomrer ony uo N V i re) : ey Dae 


| . 
+ yu ‘ é SIIB 4 
WALSAS J1dIDVd NOINN ~ x6. CEI scoags a iay ia 


HHL 40 dv ae “< ell” — ' 8 
suo 3 





we? Ps, 
ow 5 Wy say 








2 
<\3 
4 



































JULY. 1908.| 





RAILWAY STOCKS AND BONDS 






























































RAILROADS. ia | mie } aia INTEREST OR DIVIDENDS. ag ty 4 
| s » or * le 
For explanation of col headings, &c., see notes | of | of Par Amount Rate | When | Where Foun. and by | Stocks—Last 
on first page of tables. | Road.' Bonds. Value. |Outstanding % Pay able.| Whom. 
Vir. re mortgage $1,000 000___._. c 62; 1881 $1,000; $750,000 6 A & ry All owned by B & O. 2 
Venatle | RES K $25.000.000 authorized. - ~~~ Bes Bn ak Sie 14,649,516 5 In 1907|F & A\Checks mailed. Feb 15°08 245 % 
Terre H & Log R first mortgage....| 160) 1879 1,000 500,000 6 J & jJ\Farmers’L &TrCo N Y\J 1 191 
Terre Haute & Indiana; cons Pi i now first) gold..F 116) 1885 1,000} 1,900,000 5g JS & J do uly 1 1925 
Cons M $25,000,000 gold Ser A $10, 000 ,000_ ere &r| 655) 1905 1,000 ,000, 4¢ F & Al 2 ‘eb 1 1955 
Se Oh. c Pane Cee Sed eee kode meas ee | 655| 1907 1,000} 3,000,000 4¢ M & N' Nov 1 1957 
Vera Cruz & Pacific—ist M $7,000,00' Tt (text).c*| 265) 1904 1,000 ,000 4%eJ & J SPS - x" Co, New York\July 1 1934 
Vermont & Mass—Stock 6 % guar by F ey | RR... 9 Pts 100} 3,193,000 6 A & O53 Devonshire St, pee tay 1908 3% 
Bonds currency guar p & iby Fitchburg RR_-..-.-- ---| 1903 1,000 72,000 3% M&N do do 1 1923 
Vermont Vallev Rv—See Connecticut River RR. } 
Vicksburg & Meridian—See Alabama & Vicksburg | 
Vicksburg Sh & Pacific Ry—Common stock $3, 000.0 000) 188) .... 100} 2,856,500/See text.| Yearly. Contre Trust Os. NY reed 30 1905 3 
Preferred stock 5 % non-cumulative $2,200 ,000____| etal ‘ei ae 100; 2,142,800'5 In 1907) Yearly. do Aug 30 19075 
General mortgage $3,500,000___._........-. Fxc*; 188} 1901 1000; 1,822,000 5 Mé&wN Forster L &tTrCo,N z May 1 1941 
Vicks Sh & Pac RR prior lien ag yt aed c*; 188) 1885 1,000; 1,323,000 6¢ M & N(Central Trust Co, N Y|Nov 1 1918 
Virginia Air Line—First mortgage, $900,000_-.----- 30} 1907 |.----... text 5¢ |\M & N 1 1952 
Virginia « Caro So—Iist M $2,000,000 ¢ a text.._N 15} 1908 1,000 120,000 5g J & J 1 1938 
Virginia Midland and Vir & South w—See Southern ya 
Virginian—'\ idew Co notes red 101 conv (text) ._Eq ra ~---} 1903 /1,000,000; 17,000,000 6c iI & P 1 1913 
1st mortgage gold red 110_- ---| 1907 | 1,060) See text 5¢ iM & 1 1957 
Virg Term Ry ist 510.0 000,000 ¢ gu pé&ired 110- cel 222} 1907 | 1,000) ry text 5¢ iM & May 1 1957 
Wabash-Pittsburgh—ist M $50,000,000 gold_Me.c*&r} -—..| 1904 (1,000 &c) 30.2 6,000 4g |J & D/Dec 1907 coup last paid|June 1 1954 
Second mo nee gold incomes to June _ Ea.ct&r| -..| 1904 |1,000 &c! 20 S09: 000 SS We.ossee None ever paid June 1 1054 
Wabash RR stock—$159 500.000 auth_..._..-. |. peel sons St PE EO. nteccnclancubtéel sear ehecahbeanbonauetasteineseeletn site 
‘erred sti ck 7% non-cum—$40 "300,000 ES Re Beer 100; 38, asi. 44 epiescnclernnemhsladn n= atnbebae-eebrantaateeee ~aeeee 
StLK & x (St C Br’ge) ontion “Chron.”’ April 25) . 3| --.| 1878 1,000 6g A & O/Office, 195 B'way, N YjOct 1 1908 
Wabash first mortgage Y 0s ($34,000 i ---- ae 1,542) 1889 1,000 33,900, 000 5¢ |\M & N/Central Trust Co,N Y (May 1 1939 
Second mortgage gold__...._..........-.-- Mp.c} 1,009; 1889 1,000) 14,000,000 S¢ iF & Al do do Feb 1 1939 
Deb M income non- atonal Ser A red par to 1909_ Me! 1,542) 1889 1,000 543,000 6 J & JjIn Jan 1908 paid 3% July 1 9 
do do _ income ter by pew A ro red_Me} 1,542) 1889 1,000} 2,134,000 6 J & J In Jao 1908 paid 1% (See text 
Detroit & Chic Exten ist Mg sfred a -Ce.c*} 150) 1891 1,000} 3,227,000 S¢ J & J (Central Trust NY jJuly 1 1941 
D MoinesDiv tstM g 31 300. 500 (Vv 68, 4 ray. N c*| 97; 1899 1,000} 1,600,000 4¢ \J  & J\New York TrCo, NY _ jJan 1 1939 
Toledo & Chic Div M golds ‘$3,000 000___._- Ee c*| 226; 1901 1,000} 3,000,000 4¢ |M & S/Bowling Greén TrCo,NY|Mar 1 1941 
Omaha Division $3,500 4 eas c*; 144) 1901 500 &c} 3.173.000 3% eA & O} do do Oct 1 1941 
First lien termi mtge $10,000,000 g_ Berar ---| 1904 {1,000 &c} 38,923,000 4¢ J & J +4 do Jan 1 1954 
lst ref and ext M $200,000. ~~ gold___. c*&r;| 2,000! 1906 (1,000 &c\a29,116,000 4¢ J & J do July 1 oat 
Basipmans bonds $3 3,000.00 0 sinking oe “Near! ---} 1901 1,000} 2,2: 0,000 5¢ M & SiNew Yorn Trust Co, N Y|Mar 1 1921 
do Series ont $42,000 M & N_.-_-- } 1904 1,00: J 5¢ iM & Nj Bai ankers’ Trust Co. N Y|To Nov 1914 
a Includes $4, 800,000 deposited as part collateral un der go’ Id note’s due'190'9. 





Acquired by Union Pac. Par Val Acq. by Or. Sh. L. (concl.). Par pA 
Tilinois Central stoc ~ Ear Y 123, 100 Balto. & Ohio, common. =o 


OFFICERS, &c.—(July 1907.)—Pres., 
D. Co A. 


H. Harriman; V.-Pres., Wm. 


E. 
rnish; Gen. Man L. Mohler; Sec., Alexander Millar; Comp., Wm. 


St. Jos. & Gr. Isl., rey 2/900,000 do do_ pref..... 7.206, “doo Mahl; Treas., F. V. S. Crosby. 
do do Ist og 932,200| Chic. Mil. & St. bas “= 3 iy ood Dv ames Stillman, Marvin Hughitt, E. a Harriman, Henry C. 
do do 2a 1,250,000 ale. & N. W.,com..... 3,2 Frick, A. J. Earling, P. Valentine, Joseph F. Smith, Oliver yt A 
Acq. by Oregon Sh. L a N. Y. Cent. & oe R. stk. 14 385.700 Wm. G. Reckefeller, Wm. D. Cornish, Robert S. Lovett, Chas. A. Peabody, 
Atch. Top. &S. F., pf--- 10,000,000) William Mahl, H. H. ers and Robert Ww. i 


The system also subscribed for $1,845 | 000 Chic. Milw. & St. Paul com. 
and $922,500 pref. stock (of which 65% paid in July 1908), $3,614,560 
Great ee, (full paid) ‘ed ¥. 491,600 Northern Pacific (75% paid). 
In Feb. 1908 a suit was filed by U. S. 

Pacific iad stock ownership +4 Other roads. V. 86, p. “wi 


STOCK.—In 1899 eaten authorized increase o kx from 
$61,000,000 to $96,178,700 
000,000 to goemplete control of Oregon RR. & Nav. and Ore. Short Line. 

n March 24 1901 common stock was authorized to be increased by 


Office, 120 Broadway, New York.—(V. 86, p. 1227, 1410, 1468.) 
UNION SPRINGS & NORTHERN RY.—See page 169. 
UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn- 


Govt. to set aside control of Southern sylvania RR.)—With other properties operated in connection therewith 
forms = - system of roads 


portant from 
ME gy cad from Philadelphia to Jersey City, with branches 


and connections, a distance of 476 miles; “oO River ferries to New York, 
and of pref. stock from $75,000,000 to $100, I'mite, a and Del. “s Raritan Canal, from Bordentown to New Brunswick, 


. 66 — es. Phila. & Trenton and Belvidere Del.—which see—are 


$100. 009,000, to provide for conversion of first lien 4s, and on June 15 1907 principal leased 


by $100,000 ,000, of which $42,857 ,2uv to be reserved for conversion of the 
$75,000,000 4s of } ol balance for future requirements. See BONDS 
below 1271; V. 84, p. 1115; V. 85, p. 1587. 


LEASE 
rental equal to 10 % on stock i 


aan in June 1871 to the Pennsylvania RR. for 999 years; 
» interest on bonds, taxes, &c. 
EARNINGS.—For year ending Dec. 31 1907, gross, $36,105,576; net, 


The S: sanchaadlioas hE May 5 1905 to increase pref. stock from $100,- | $7,460,657; other a Ray 479; int., —- eerrs. ° oo $5,694,- 


000,000 to $200,000,000, but none sold to July 1908. V. 80 p. 1364. 659; dividends. $2,124.0 bal., sur., $30, 436.—(V p. 
UTICA CHENANGO + sus })UBHANNA VALLEY “2 ¥.—Owns Utica, 
DIVS. 1898 1899 1900 1901 to 1904 1905 1906 1907 SF, Ww  aveine, H. Veo F 5 mi les; branch to Richfield S rings, 22 2 miles; 
(% 3 4 yearly 4% 8 10 Incl. July. 7% Leased to Del. e Lacka a & Western at 6 % on stock. No bonds. 


mM, eae oes 
Pref. (%) 1% 3% 4 4 yearly 4 4 Apr., 2 

BONDS.—The Ist mtge. (Mercantile Trust Co., trustee) covers the 1,854 
miles com ng the former Union Pacific and Kansas Pacific lines, includ- 
ing the egraph, terminals, equipment, and, suey, or indirectly, lan 
grants. Statement to N Y ‘Stock Exch., V. 66 618. 

Stockholders were given option in 1907 to sabecribbe for $75,000,000 new 
convertible 4s at 90. They will be convertible at any time before July 1 
1917 into common stock at $175 per share, will be redeemable at the 
option of the company on July 1 1912, or on any semi-annual interest 
day thereafter, at a premium of 24% %, upon 90 days’ notice, in which 
case the privilege of conversion will sry ag 30 days before redemption 
date. V. 84, 1115, 1183; V. 85, p. 100, 161. 

The first lien and refunding 4s of 1908 ($200, 000,000 authorized issue), 
of which $50,000,000 were solid in June 1908 are secured by a first mort- 


11 miles. Delaware 
on stock, the lessee ye the interest on bonds 


M: 
Indianap., Ind., E. to St. L., Ill_.23 





UTICA CLINTON & BINGHAMTON RR.—See page 169. 


VALLEY (N. Y.) RR.—Binghamton, N. es to State Line of Penn., 
Leased to awanna & Western at 5% per annem 


VANDALIA RR.—(See Stege BAe i¢ road embraces: 
Owned. Use thisco.) Biles. 
$|Terre Haute eoria. 


ndianapolis to Vincennes, Ind...118 Tealies” & Fans Haute...... 16 
South Bend to Rockville, Ind_-.-..160| Tr: 47 





Logansport, Ind.,. to Butler ----93 —_ 
EE es 4 , eee eeeeerrcesee 841 
The Saline City branch, 12m. A. operated by = & Indianap. RR. 
ORGANIZATION.—A consolidation van. 1 1905 per plan ¥v. 79, p. 


gaze on 1,178 miles of main track, including the line from Sutechuar to al Ges also V. 80, p. 1243, tea) of St. Lows Vand. Terre Haute, 


a Salle, Colo., and when authorized by the stockholders at the annual 


Terre Haute & Indianapolis, 


te & ‘ansport, 
meeting on Oct. 13 1908 the lien of the mortgage will be extended tocover, Toledo and ‘Tad. & Vincennes — Pennsylvania Co. on Jan. 119068 owned 


subject to the first mortgage, the 2,090 miles of road covered thereby, * DIVIDE Serbs hestock. Asto 


making a total of 3,268 miles covered by the mortgage. Of the remaining 
bonds $100,000,000 are reserved to retire the 1st 4s of 1947, the other 


‘andalia 1 Co., see V. 8 } +B. 216. 
NDS. —2 % 1905; a 1008" 4%; 1907, S%: 1808, eb., 24% %. 
NDS. -—The consolidated mtge. is @ first lien on the road from 


$50,000,000 to be issued only to construct or acquire additional lines or Lewis to the Indiana State line, 15 miler, and from ansport to Butler, 
1468. 


property and improvements thereon. V. 86, p. 


beneficial Oo 2,058,418 acres of land, situated in Nebraska, Wyom- 
ing, Colorado, A ‘and Kansas, the value of which was estimated June 30 
1907 at $897,18 
$7, rage “g the es for which, if not paid for, revert to the company. 


See V. 80, p. 1243, 1236; V. 81, p.1728: 
ARNING 


maining 415 miles owned. tor which an equal amount of consols is reserved; 
LANDS.—tThe ist 4s of 1897 covered June 30 1907, directly or through $0,600,000 bel 


also reserved for improvements and general purposes. 
82, p.162, 630; V. 86, p. 1531. 
r year ending Dec. 31 1907 in V. a ~ 914, 


EAR. s.— rt for 
also further notes or contracts for lands sold enesegatins showlng gross, $10, obs 186; net, $2,105,714; other inc., $27,77 . 
$1,053,540; div. (5 .-£ $729, 320; extraor. expend. fund, $*0. 542; to sur., 


Total estimated value of lands and land assets a a. i 1907 $270, 083 —(v. 84 178: V. 86, p. 110, 858, 914, 1531 


$8, $5 Ror -— 1906-07 717,945 acres were sold for $1,726 
Feb. 1906 acquired . ag a 000 aces of coal lands near Durango, Col.. for 
about $1,000,000. . 335 

GENERAL cmnamiet ee July 1903 512 miles of the Oregon Short 
Line were sold to the San Pedro 
a Oregon Short Line acquiring a half interest in the San Pedro L. A. & S. 


VERA CRUZ & Lt etvel RY.—See page 169. 
VERA CRUZ TERMINAL CO.—V. 87, p. 39. 
VERMONT & MASSACHUSETTS gy Ri t® Green- 


Los Angeles & Salt Lake Raliway, | field, Mass., 56 miles of double track: branch, 
e z burg. RR. for 999 years at 6 % on stock. Bonds for, ($772,000 were issued 


(which see) and 32°; 000,000 of cis bonds. V. 76, p. 920; V. 77, p. 38; | to refund the 5s due May 1 1903 “ete. —(V. 79, p. 2 


Vow if07. V. 85, p. 


In April 1906 the dividend rate wes increased to 6% yearly. and in Oct. to | sissippi River, via Shre 


VICKSBURG See verens & PACIFIC he La., on Mis- 
© Texas line. 188 aie ole thie 


veport . 17 miles 
10%, of which 6% from the operations of the road and 4% from invest- | Shreveport to Texas State line, \ leased to bw Kan. & Tex. bi July 1925. 


ments. In Oct. 1906 dividends on Southern Pacific common stock at the | Successor in 1901 to RR., foreclosed, " - 628, 676; V. 77 p. 3 
ST S, 


rate of 5% yearly were begun, which were increased in Oct. 1907 to 6% 


yielding the Union Pacific on its holdings at the latter rate Bag 000 | to take up aturity the prior 


Vv 
K, jaye the $3,500,000 BR 


needs. 
annually. V. 83, p. 380, 437. In Feb. 1908 an extra div. of 75 tah Ore- | Car trusts Pstei mae (4168). due semi-ann. to April 11913. V. 3, p. 1344, 


ay RR. & Nav. Oo. stock was re orted as declared. V. 86, p 
s to convertible 4s of 1907 and ist lien one refunding 4s of 1908, of 
which $50,000,000 were sold, see BONDS abov 


In Oct. 1907 a committee was appointed to prepare a plan with a view | $1, es. 120 In 1906- 07. —-2 for ‘1900- 07 a Vv. 
Other 


e “pee a company’s Investments from its railroad business proper. 
Pp 
LATEST EARNINGS.—For 11 months ending My 31, net over taxes. 
"te ee ——etee t Earnings—— 
Ju'y 1 to May 31— 907-08. 906-07. 1907-08. 1906-07. 
Union Pacific system - - $60, 908,043 $69 644,015 $28,940,593 $31,347,934 
ANNUAL REPORT. a for 1906-07 In V. 85, P. 1575, 1580. 
Years ending June 30— 190 = wih 1905-06. 1904-05. eas” 04. 






Oper. exp. and ‘taxes.-_ 42,644'624 36,963,773 31,862,714 30,497 443 











Net receipts. -........ $33,396,103 $30,317,770 $27. 462,233 $24,781,788 
(ncome from investm'ts.a11,587 ‘018 10,329,815 6,496,761 4,266,844 
Total income._.....- $44,983,121 $40,647,585 $33,958,994 $29,048,632 
Fixed charges 
Int. Ore. Short Line in- 
comes and pref. stock . ] $20,688 $21,599 $22.4 
Divs. = 4.4 “ opete - (4)3,981 ,764(4)3,981,764 (4)3,982, ‘356 (4)3 982, 256 
do common. --..-. (10) 19.548 1040 (8) 15550. 392(4 44)7104250 8. 350,836 
Apprep. for mp" ts, &c. 1,959,002 200,000 3,979,165 3,550,000 
Balance, surplus-_---- $10,687,883 $8.032,250 $7,719.281 $4.713.456 


a@ This does not include alvidends amounting to $2,015,963 declared since | track. Furt 





zuly 1 1907, for account of year ended June 30 1907, on shares of Atch. Top. 
Fe, Balt. & Ohio and Ill. Cent. V. 85, p. 100 


- 5,404 5,357 5,353 | common, 
“$76,040'727 $67,281 1543 $59,324,947 $55,279,231 | issuable a. $30, 000 a Frankiin Trust Co., New York, 
V. 85, p. 723. President, 

son, Charlottesville. —V. a5: 


é % moeuty: | = common, 
1903, 244 %; 1904, 3%; 1905, + 2%: 1906 and 1907, 
RNIN 1 gross, $1, = 913 ~— 1907-08; 
85, 1394. ¥ 


Yea Gro ., SUT. 
1906- 07. ae aaa, 034 $311 157 $iz 996 $170,480 $153,673 
1905-06---. 1,802.225 263,828 1 107 ,416 


4,069 0,4 5 
* From s Geipieen paid In both years 5% on evi ($107,140) was pald.— 
(V. 83, p. 1344, 1349; V. 85, p. 162, 723, 1394 

VIRGINIA AIR LINE RY.—Under acme from Lindsay, Va., on 


the Chesapeake & Ohio main — to Upper Bremo on James River 


division, = ro 30 miles, to be completed during 1908. Stock authorized, 
00 ,000; preferred, ost 0,000, Bonds, $900,000 authorised, 


trustee. 
7 te Amherst, Va.; See., J. M. Robert- 


VIRGINIA-CAROLINA aR iy page 169. 
VIRGINIA & SOUTHWESTERN RY.—See page 169. 


VIRGINIAN RY.—Road Is to extend from Deepwater, W. Va., on 


Eh iat tow $8,652,854) $8,862,491 $11,152,342 $12,429,595 the Kanawha River, to Sewell’s Point, near Norfolk, Va., 443 miles, of 


which 125 miles operated in July 1907 from Sewell’s Point "west, and two 


—— sections, ron ating 67 i thy and balance to be comapiesed > wy 1 
1909. 


See V. 84, = onl 78, 
V. 84, p. 1249; Vv. Ss, 006. uccessor oo 80 
and Deepwater Rys. ‘stock authorized, $35, 
RONDS.—The first 5s are issuable as follows: ie .500,000 for ¢he con- 
struction of pe line from Deepwater to Sewall's Point, 442 miles, 


. 1962; vs su, p. 1551; 3. p4 
- taal of thee Ti beset 


tension of main line, $75, 000; of single-track branch lines, $50,000; for each 
mile of second track on inain line, $50,000. V. 84, Pp. 1386. 


single 
bonds may be issued: For each mile of ry Ay xy! ex- 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
| Mites, Date | Size, or pal, When Due. 
For erplanation of column headings, &c., see notes | of of Par Amount Rate When Where jee. and by Stocks—Last 
on first page of e | Road. | Bonds. Value. temanacnt | % Payable. hom. Divtdend. 
Wobpep RR } eed B $43.500 due s-ann.CPi| _._| 1904 $1 ,000) 9588.009 4% ¢\J. & D/Colonial TrCo,Pittsburgh ze = et 
$66 ,000 or $67,000 due sem!-ann| ---| 1907 ,00U) 5,000 Oo (A @ Ghecucuse-beachdadeee cee 
< da Equip bds Ser C dues-anred lvl. ---| 1906 1,000) 2.044000 4%eJ & J\Lee,Hi n&Co., Bost. Bost.|To oa re ii 
Two-year collat gold notes. --...---.-...-.------ =2Z) 1907 |1,000 &c 6.160.000 5¢ iM &N10 First Nat Bk NY; &Prov’ — 
Various equipment trusts J pune. } peer. ee e ---| eee eres 1 _* | RE Teteentet Leica Parapet “eh eto, 
Five-year D notes $10,000,000 at par. al > angel GE Teslacwuen | 7,000,000} 4% ¢|M & N Central Trust Co N Y \May vi 
ane Oy Te | & Nor Mt ¢ guar rw 79 Pp 697) 9) 1901 500, 100,000; 4¢ |J & J/Office, St Louis \Jan i ios 
Sains & St Louis oon gold guar p & 1..SS¢) 22) 1902 1,000 20¢ 000) 4z M & N/(Office, 195 B'way, N Y, AR 1942 
Buffalo Term Assn ist M guar p & | ext i 1908...) one) BEEP lccccenes! 350,000) CE [ence ntcnhinecastan star dma ennee June 29 1909 
Wabash chat & Western ies mortgage gold-_-_c*| 42, 1888 1,000 300,000 5¢ \J & J\Nat Bk of Com, St re} ‘July 1 1918 
First consolidated mortgage $1,000,000 ia -SSt.c*, 65) 1893 1,000) 390,000 5¢ J & JI rr 1894 — July 1'96Jan 1 1928 
Wadley Sater gn ptoent gold red 105. a) 90; 1906 1,000| See text. 5¢ |J &_ J\Guaranty Trust Co, N Y\July 1 1926 
Wallkill Valley—Stock 3 ie guaranteed_.......... |. ops] ss<- 100) 330,000 34 Q—F a ome Station, NY Aug 1908 %& 
First mortgage (formerly 7s) ¥ ruaranteed escescccee | 3, 1877 1,000, 250,000) 3% J & J = jJuly 1 ee 
Second mortgage income 3 4 % guaranteed_.----.- | 33!) 1877 1,000, 330,000) 3% M & § \Sept 1 1917 
Warren (N J)—Stock 7% u or DL&W..| | | rr 50 »800 000, 7 A15 &O|/Del L ‘é W RR, N ¥ yr 15 ‘O83 
First ref M $2,000,000 Cog guar ay Naps ap c* &r 18 1900 | 1000, 1,394,000) 3%eiF & A Aug 1 2000 
Washington Central—First M gold $15 ‘000 per mile_ K) 130, 1898 | 500 &c) +853 ,000) 4¢ Q—M Knickerbocker Tr Co.NY Mar 1 ioas 
Wash & Columbia River—-See N ‘Northern Pac --_..--. | : 
Washington Co—1ist M gold guar fend) red (text) Ce.c*| 139 1904 | 1,000, 2,500,000 3%e3 & JN Y, Portland & Boston Jan 1 1954 
Washington & Franklin—1st M $475,000 g int rental_r 19, 1899 1,000, 378,000 5¢ \J & J/Philadelphia, Pa \Jan 1 1939 
Washington Ohio & Western—See Sou thern Ry. | | | 
Wash Term—1ist M $12 000,000 g guar ae - Us. ‘c* &r) ---, 1905 1,000 &c % gee poe! 3%e\F & A|Washi on rot New Yk Feb 1 1945 
Gold notes secured by $2, 000,000 bonds. _-_ .__--- z| sol BEet leans xe 5¢ |F & A2 Wall St, ; & Wash'Aug 1 1909 
Wash & Vandemere— istM $1 500 1000 g eu p&i SBac “40| 1907 | 1,000 1950; ‘000 4%eF & A\USTr Co N ¥: & Balt — 1 1947 
Weath Min Wells & Nor—1st M gu g AE. & lend (text) ‘x! 23° 1902 1,000 500 ane 5¢ |F & A/Mercantile Trust Co, N Y|Aug 1 1930 
West Chester—See Pennsylvania R | | | 
West Jersey & Sea Shore RR—Common stock---.-- | eon| aces: | 50; 9 aah 00 See text..M & S Broad, bod Station, Phila Mch « "08 2 
Special Yeero stock (incl $66, 130 nw J eRe tab ea Eertey 50 6 iJ & D| Jue l 19083 
Camden & A ns M ($650,000 5s: bal 6s caeaai| 79; 1881 | 1,000 999 ‘000, 8 &6 J & do July 1 1911 
West Jersey ptm 9 esbore fret, morte 560 I 4 scrip) ----r| 28 1879 | 500 &c ,000 6 iM & N| do do Nov 1 1909 
Woodstown | —— ae c*} 11, 1882 | 1,000 90 ‘000 6 |M & N Camden Safe Dep& TrCo May 1 1912 
West Jerse: S first cons M Sete x gold s f. c°| 329 1896 | 1,000, 1,600. 000) 4¢ J & J meer a Station, Phila July 1 1936 
Gold Series * +e 500, 000 Y gold nee ea 329° 1896 | 1a 13471 0 3 4 g¢J & J do July 1 1036 
Gold Series C & D ($909 $00: Ser C 34s)...--- -| prod +e38 | 1,000 1,970, 000, 3% 45 & J do July 1 1936 
West Shore—ist Mg enet » &iend by N Y C..Un.c&r| 1,000 &c 50,000,000) 4 J & J Grand Cent Station. N Y Jan 1 2361 
West Virginia Central & Pittsburgh—See Western ‘Mar! re RR | | | 
West Virginia & Pittsburgh—First M gold__MeBa.c*) 159 1890 | 1,000, 4,000,000) (5) Pi gc A & °o 'B & O Off, 2 Wall St.N Y ‘April 1 1990 
West Virginia Midland—1ist M $1,000,000 g_____- Mo 34) 1906 1,000 1 000 “000} 5¢ \|A & OMorton Trust Co,N Y April2 1926 





Of the Virginia Term’! Ry. 5s covering tne Norfolk terminals ($10,000,000 
authorized issue), guar. prin. and int. by the Virginian Ry.,$500,000 were 
issued May ss a sine remaining $9,500,00U being reserved for completion of 
properties Pp. 1184 Henry H Rogers of the Standard Oil and 
associates “ hee ng the enterprise. 


Notes.—The $17,000,000 Tidewater Co. first lien 6 % 5-year notes, guar- 
anteed unconditionally, principal and interest, by Henry H. Rogers, are 
convertible at par at the option of the holder into Virginian Ry. 1st mort- 
gage bonds up to April 1 1913 (or in case of notes called for redemption 
within 30 days of notice of such call) and are redeemable at 101 and interest 
when drawn by lot. They will be ultimately secured by deposit of $33,- 
500,000 Virginian Ry. 1st mtge. bonds, $3,000,000 Virginian ;Terminal Ry. 
bonds, covering the terminals at Sewell’s Point, as issued (over $25,000,- 
000 and $500,000 of these issues, respectively, being deposited in June 1908) 
and by deposit by the guarantor of income-producing stocks and bonds 
yielding an annual income ¢ —_ A a 000 and having an aggregate 
value of over $10,000,000. . 86 86, 155 

Pres , W. N. Page, ‘Ansted, Ww. et; a "aa and Tee. ane Clarke, 44 
Wall st, New York.—(V. 85, p. 10086; V. 86, p. 722, 12 

WABASH CHESTER & WESTERN RR.—See page 169. 

WABASH-PITTSBURGH TERMINAL RY.—(See Map 9; 
——— L extending from connection with Wheeling & ke Erie RR 

. O., easterly to Pittsburgh, Pa., abour 60 miles opened 

aly 2 (04: “also extensive terminals at Pittsburgh and majority of stock 

heeling & Lake Erie (which see), thus coutrolling en so end 

of the Wabash system —_. Toledo to Pittsburen 908, 2386 
2443; V. 82, p. Stock, $10,000,000, all owned -" Pom h. 

In ag 1904, acaulted t the entire $14,000.000 stock ve py 
Terminal & Coal Co., a belt line at Pittsburgh and about 15,000 acres 
of coal ~, G78 acres of ‘surface lands, nd —— leased to pary Pittsburg 
Coal Co. The “= pleases to secure Wabash RR. 44% n 
1905. V.80,p 1024 2087, V. 80, p. 1232, i304, Treo, 

On May 29 Bod * wt Skeldiug and Henry W WV .McMaster were appolnted 
receivers, there being $6,873,500 pe ly notes and purchase money 
mortgages outstanding, $418,586 past-due interest and $278,600 audited 
accounts. V. 86, D. 1410. On July 14 1908 application was made to issue 
$954,201 receivers’ certificates on the oe Pitts. Term. Ry. and 
$700,720 on the West Side Belt. V. 87, 168. 

First Mortgage Bondholders’ Cemastites. ak committee (J. N 
Chairman; Central herr Co., New Y =: Copastacy? in June 1908 requested 
deposits. V. 86, p. 1346, 1411; ¥. a Wc 

Second izsene Committee. “Sonn Castles, Chairman; Alex. J. 
Hemphill, Sec. (Guaranty Trust Co., N. Y., depos.) V. 86, p. 1411, 1531. 

BONDS.—Both ciasses of ponds are secured by all property now owned 
or hereafter acquired, Bree nas: wey 60 miles of road owned, ae h ter- 
minals, and new bri “Fy River, and further eposit 
of a controlll interest “a che W eeling & Lake Erie, viz.: sid ,ert ,000 
common, $6,423,800 second preferred and $847,500 first referred stock: 
and also by a traffic and t trackag Ky sy with the eeling & e 
Erle and Wabash, under — _ latter two J ple 25% of 
their gross earnings trom jnterohans' to meet any deficiency of 
interest and contract with Carnegie Steel Co. V. 80, p. 1231. 2221. 

EARNINGS. —For 8 months ending Feb. 29 1908, gross, $947,730; net 

over taxes, pe, 919; other income, $40,568; charges, $996 354; balance, 
ger? $487, ,867 Balance sheet, Feb. 29 1908 » V. 86,p. 1526—(V. 87, 
Dp. 


Wabash RR.) 


Wallace, 









WABASH ggg es 7 Ma 02 aaee lines as Shem. viz.; 
Owns _ 1’ Miss. River Miles.| Owns West of Miss. er. 
Toledo, O., to East Hannibal, Moberiy 4 Ottumwa, — 131 
Camp oe Elvaston. Il! 536 Salisbury to G ow, Ia., ete 15 
Decatur, Ill., to E. St. Louls.. 110|Des Moines to Moulton, Ia... 95 
Junc. near Chicago to Effing- Brunswick, Mo., to Council 
ham and Altamont. Ill...... 216 Bluffs, Ia.(incl. 41 m. leased) 225 
Streator to Fairbury......-.-.. 31]Excelsior Spr. to Milw Junc. 9 
get , "eee 8 ae 
y. — Detroit, to Butler 110} Total owned one leased... .2.046 
ot on line to De- » Tra 
trolt. to Clarke Junction, near Chicago to Clarke 3 © Stinetion... 18 
PE FES ER IES 150| Moberly to Hannibal_......... 70 
attion t = Covington... - 15! East Hannibal to Quincy... _-- 17 
Champaign to Sidney---_- - 12]? short ines to Quincy, ant 
Toledo to Montpelier, O...... 50]  troit, 34 
New Haven to Butler, Ind.... 26|Other lines one 
Wes’ of Miss River. Windsor, Ont.. to Buffalo 
St Louts to near Kansas City. 275/(Grank Trunk Ry. V 66, p. ‘ait ) 
Centralia to Columbia, Mo.... 21 —_—_ 
St. L. Levee to Ferguson, Mo... 11! Grand total July, 1907__.._. 2,514 





Also owns entire $10,000,000 stock of Wabash-Pittsburgh —_——— 
Ry., 60 miles, which holds a majority of stock of Wheeling & e 
Ry.,472 miles. In 1908 pecely ers were appoluted for tne Wabash- Pittsburgn 


Terminal Ry.and Wheeling & Lake Erie RR. See those companies. 


HISTORY, &C. ee in 1889 to the Wabash St. Louts & Pacific, 
which was sold in foreclos jpplement” up to Jan 1889 
rhe Mo. Pac. system on uly 1 1907 ‘owned ¢ 11 a; 200 A. J stock, $2,826,- 
200 com. stock and $3,913,200 Ist ref. and exte mn Vv. 78, p. 1110. 
Under the terms of the refunding mo: age of 1906 the debenture bonds 

leposited are to be kept alive; thelr voting power. 

LEASE.—Entrance to Chi is over Chic & West Indiana, of whose 
stock this company owns $1.000.000 (dividends, 1896-07, 6% yearly.) 
BONDS, &e. —In 1906 there was created, per plan V. 83, p. 437, 626. an 

issue of 4% “first ri efunding and extension” bonds, limited to $200,- 
date jeg 1 1906 and secured on all the property owned 
at date of mortgage and t: avons acquired from the proceeds thereof. Of 
the bonds, $5,000,000 were issuable at once, $21,862,500 to retire . de- 

bentures and $62,877 1000 1 is reserved to refund or retire the exist! bonds, 
promissory notes fee py obligations. The balance ($110, 60,500) 
of the bonds is to for betterments, a. extension and 
equipment. The alls preferred stock was increased from $24,000,000 


anh 34 
a 





to $40,500,000 and the common stock from $78,000,000 (of which $38,000, 
000 outstanding Dec. 31 1906) to $159,500,000, an amount not exceeding 
$16,500,000 of each class of stock to be used to effect tne change of the 
debenture bonds. plan is a. $2,957,000 of the Series A and 
all except about $2,137 00 of the Series B debentures Name assented. 
V. 83, p. 1591; V. 84, p. 52, 222, 1115; V. 85, p. 2 

Abstracts of the mortgages of 1889 were in V. 49, Dp. ‘s70- 278. The 
first morgage covers all the lines owned both cont and west of the Lever p 
at time of reorganization (1,542 miles); but the second morigage covers only 
1,0u¥ miles east of the river. In April 1908 “5e80, 000 ist 5s were sold to 
retire bonds maturing July and ae Bag ne V. 86, p. 1045, 1102. 

Of the Buffalo Terminal Association guar: sienkaul ‘notes (City Trust Co. of 
Boston, trustee), $485,000 of the ity 000 outstanding was extended = 
one year, the remaining 000 being acquired by the Wabash. V. 


p. 157, 212; V. 85, p. 42 








INTEREST.) '96. '97to’ 99. *00to’04. '05. "06. 1907. 1908 

“A"’ bds. (%) $1 0 6 ~w- 0 0 July,6 Jan., 3; July,0 

“B" bds. (%)j 0 0 0 0 July,1 Jan.,1; July, 0 
ers oe. mtge. (33. 500,000); abstract, V. 54, p. 19. 


$s Division bonds of 1899, see »D. 574: V. 69, p. 1248. 

A “sinking rund retires $100,000 equipment ’ss of 1901 annually at 108 
for 5 years, then ory for 10 years and thereafter $200,00 Vv. 72, 
p. 185, 582, 822; V. 73, p. 567. In June 1906 oO, 180,000 4 2% equipment 
trust bonds were aa. maturing | $309 .000 semi- annually. . 82, p. 1498 

Omaha Division 368 cover Council Bluffs, la., to Pattonsburg, Mo., 
ye og V. 75, p. 686. Columbia & St. — RR. guaranteed bonds, 
Vv. . 338, 786. 012; V. 74, p. 1040; V. 75, p. 686. 

The P§10,000,000 terminal gold bonds of igo4 are issua>iec to ulre 
from time to time additional terminals at St. Louls and Kansas City, Mo., 
Chicago and Quincy, Ill., ba ae O., Detroit. Mich., and other places. 
y x Pp. = 753, 1032; . 81, p. 14 437; V. 82. p. 570; V. &3, p. 1236; 

p 
rns _ 160, 000 ne! -year 5% notes maturing May 10 1907 were extended fo 
The new notes are secured by the entire stock ($10,000. O00} 
pee $6.60 600,000 of 50-year first mortgage bonds of Wabash-Pittsburgh Term. 
Ry. -“ $4,800.000 Wabash RR. ist ref. 4s. mA ee p. 869. . 78, D. 
1551; V. 84, p. wr 932. $840,000 equi x hy p. 1551. 

The five e-year 4s % notes of 1905 6 600,000" Puthorized issue), of 
which $7,000,000 was sold, are amen by pledge of about $8,000,000 
Wabash-Pitts. Term. Ry. notes and other collateral. See list, Vv. 80, D- 
1729; V. 80 p. 1231, 1364. 

EARNINGS.—11 mos.,{1907-08_.Gross, $23,592,603; net, $6,214,280 

July 1 to May 31. \1906-07__Gross, 24,938,672; net, 7,135,765 

For 8 months ending Feb. 29 1908, net, $5, 136, 600, against $5, 440, 125 in 
1906-07; other income, $852,167; ‘first charges, $5,0 5,827; sundry ac- 
counts, "$348,406; additions and betterments, Sais 088: balance, surplus, 
$369,467. V. 86, p. 1102. 


REPORT.—Annual! meeting at St. Louis second Tuesday in September. 
aye for 1906-07 in V. 85, p. 917. 
end une 30— 











ear ‘ing J 1907. eo Hee 
Average mileage ................-2 2,516 

Gross a beeoeed $27.432.474 $25,015, 370 ong Ea0.600 
Net ere 927.326 937,491 4,193,156 
From rent ot tracks, &c.. 942,528 t *231, 845 875,262 
ne Rc ccctacccccscs $8,869,854 $8,169,336 $5,068,418 
POON SEER ae ee, ee 83,5 $915 $826,624 
Track bridge rent, &c... 338 .002 1 656.444 2,232,504 
Interest on bonds. EE *4,011,636 3,787,651 3,468 572 
Apnropriation for new equipment... 1,700,0 1 "300.000 oabe cum 
Dividend on **A*’ debentures ._..- > BIGee 6 kncicune © soumaben 
Dividend on ‘‘B’’ debentures -...(1%) 265,000 -........ -.---- oo 
TD: indie dine Gath am ene sur. $461,665 sr. $509 ,333d1.$1,459 ,372 
*The interest on first refunding and extension bonds to July 1 1907 


($383,160) was charged against profit and loss, to which was also credited 
dividends received on Series “A” and “‘B” debentures owned ($411,091). 


OFFICERS.—Chairman, E. T. Sy gy 2 Pres.. Frederic A. Delano; 

m. Mger., Henry Miller; ‘Treas., L. O'Leary; Sec., J. C. Otteson. 

Directors—Thomas H. Hubbard, E. T. Jeffery, ee ‘i. Gallaway, Edgar 
T. Welles, George J. Gould, 3: Reynoids, john T web . Slocum 
Winslow 8. Pierce, W. B. Sanders, R. w Clowry. W 
F. A. Delano. Office, 195 Broadway, N. Y.—(V. 87, p. 40) 

WADLEY SOUTHERN RY.—See page 169. 

WARREN & CORSICANA PACIFIC RY. WARREN RR.—See p. 169. 

WASHINGTON CENTRAL RY.—See page 169. 

WASH. COUNTY RY . WASH. & FRANKLIN RY.—See page 169. 

WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal and a Peon opened Oct. 27 
1907. V. 85, > 1144 The Phila. Balt. & Was sa . RR. system) and 
the Balt. & Ohlo own the outstanding $2,500,0 0 ‘stock (auth. amount 
$5,000,000) and guarantee the bonds, of which $10. 000 ,000 bearing 3 
Int. was sold tn April 1905, the remaining $2,000 ,000 - being deposited’ as 
collateral for $1,575,000 5 % 2-yea: 
594; V.77,p. 2h2: Vv. 80, p. 682. 1: 
anty, V. 84,p.1 
South. Ry. “and Ches. & 

WASHINGTON & -aiieainnen. lwo 
on Pamlico Sound, 40 miles, of which 30 m. 
under construetion. Majority = | rock own 
RR., which guar. the bonds, oy: Bonds are issuable at a 
Incl. $4,000 for equip. V. 84, mq 124g, form of guar., V. 

WEATHERFORD MINERAL WELLS & NORTHW. RY —te p. 169. 

WEST JERSEY & SEA SHORE gpa | wep Pennsyleanta RR.)— 
Owns all the lines on the Pennsylvania s: n Southern New Jersey, 
including Camden, opp. Philadelphia, to Relantic ‘Clty (59 miles), Camden 


Form ot uar- 
Ry.,. . 


, N. C., to Vandemere 
sme Feb. 1908; remainder 
the Atlantic Coast Line 

~~ rm., 
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RAILROADS. | | INTEREST OR DIVIDENDS. | Bonds—Prines- 
| Mtles| Date | Stze, or | pal, When Due, 
For explanation of column ——- &c. seenotes of Par | Amount | , When , Where =: and by | Stocks—Last 
on first page of . | Road.| Bonds.| Value. |Outstanding | | Payable. | Whom Dividend. 
Western (Ala)—ist M gold guar byC GaanadGaRR.c* 132) 1888 $1,000, $1,543,000 & O Guaranty Trust Co, N Y/Oct 1 1918 




















A eh 

as zfs 
a 
>> 





























Western Maryland—1st M $50,000,000 g___.Me.c* &r| Text | 1902 1,000) 42,518,000) & O April 1908 coupon we Oct 1 1952 
Receliver’s certificates $140,000 due monthly ------- ~oel Ee Lenaaqgtel | AS ation twee elaertene tine « Ges aeiem {se a sd zee 
Receivers’ certificates $1,205.722 authorized_____- | aad) GE Hao eens } 205,722! RT FF ae ER AG SR ‘Ju 
Gener: en and conv M $10 000,000-B.c*&r Text. (text)! 1902 1,000) 10,000,000! 4¢ A & Oin “default Oct i 1952 
West Va Cent & P ist M ¢$3,600,000 ass__._Mp.c* 132, 1881 1,000 38,250,000, 6¢ J & J Mercaniiie Tr Co, N Y July 1 1911 
Piedmont & Cumberland ist old assumed ._.M 29; 1886 1,000) 650,000) 5¢ F & A New York Aus 1 1911 
Coal & Iron Ry ist M gold ass(V 71 p 1166)...MeBa) 45) 1900 Ht 1,000,000) 5¢ \F & A/Merc Tr & Dep Co, Balt A ug 1 1920 
Potomac Val ist M $2.000,000 gold ass..MeBa.c* &r| 31; 1891 000, 1,300: (000! 5¢ J. & J Marylend Nat sk, Bale Jan 1 1941 

Leased (x) and Cont: by Ownership of all) (y) or |Majori ty (a) of S\tock—See sit t! of each c|om pany. 
ayEen & Cumb Val Ry ist M interest —— caaicuse | 3) 1879 00 8,500) 6 J & J do do guy 1 1929 
— alt & Cumb Val RR ist int hia 5) 1879 100 &c 72,800 6 J & Ji do do 1 1929 
xBalt&Cum Val RR Ext Layee d gu ($270,000 ¢ car 7%) -:-| 50) 600; 547 J & J! do do guy 1 1908 
First mi poneege SS ERE ESE, Ba) 27; 1881 1,000) 230,000 6 J & JI do do \July 1 1931 
xzBalt & H: burg BY yarn ge old _-MeBa.ct 66) 1886 1,000 690,000) 5¢ M & N| > do ‘Nov 1 1936 
xyBalt & Harrisburg R: 0 So) MeBa.c*| 15, 1888 1 240,000; 5¢ |M & N' do do \May 1 1938 

Western N Y & Penna ist M Ait 00, 100) €--Me.ce) 600) 1887 1,000) 9,990,000; 5¢ J & J|New York Trust Co, J Y Jan. 1 1937 
General M $10 ee Ee te aiewet ‘600, 1895 1,000, 10,000,000) 4¢ A & O d \April1 1943 
Income bonds so. .000 gold « non ett wee ‘e| ---| 1895 1,000) 10,000;000) 5 | Nov 1 (Fidel Trust—When -arp, ‘April 1 1943 

Western North Carolina—See So A | i 

Western Pacific—ist M $50, pe “000 r red 105.B c* &r ---| 1903 |1,000 &c| See text. | 5¢ ja & S$ 'New York & San Fran {Sept 1 1933 
Secoad morcgage $25,000,000_____--___-_-L..-- tb soa aboui| 20,000 000) MEMS PE EI. RS si 9 Tee aise. « «Sa. epi fe > 

Western renns Ivanie~ See Pumiabedade | } | } 

Waees &L pref 4% non-cum $5 58,000,000) abal, aaine 100; 4,986 900) tkhoegell hinptcadl sees ueschaneage twee Lake g decide 
Secon eee vA 7 cum $12,000,000_..._._- aaiaies 100; 11 993,500|_..___.- SS HRs EE, ce RCL Saba By 
First mortg: cage le e Erie Div v gold eat eel Mec 187) 1886 1,000; 2,000,0 5¢ |A & ereantile Trust Co,}{ Y Oct 1 1926 
First M Wheeling Div $ & £ (2d on 187 m) g-_-_Ce.c*; 50; 1888 1 000 894,000) 5¢ iJ & J Central TrustCo N WY July 1 1928 
Extension and improve M ($1,900 000) gold_.Ce. c*| 260; 1889 1,000 409 S5¢ iF & Aj do do ‘Feb 1 1930 
First consol bt Id $15,000,000.____. Mec*, 451) 1899 1,000; 11,697,000 4¢ M & §$) |Mercantile Trust Co, N Y (ene 1 1949 
General mortgage $3 ,000,000 goid eee: Ce.ct&r -..| 1905 1,000 text 4¢ F & Ee SR Se ag Aug 1 1955 
Notes g sec by $12,000,000 4s guar p &iredpar..N) -..| 1905 {........ 8,000,000 5¢ \F & A\New York Tr.Co.,N Y. ‘Aug 1 1908 
Toledo Dock & Coal Co ist M int paid asrental..... -../ 1883 {....-... 50,000, 5 |F & Aj2nd Nat. B’k, Toledo |Aug 1 br 
Lorain & W Va ist M $2,000,000 gold. ng ph 35; 1906 1,000} See text. | 4g J & Dj New ¥: ork iJune 1 
Car trusts June 1907 payable monthly. MN anal gene isasdeua Sacco ~ccalaccccecn| Ry "Te Nov 1pi4 
pecans bonds $2,500,000 gold sf Gos text) : mel ~---| 1902 1,000; 2,094,000 5¢ J & J see — Jam 1 1922 
Equipment trust notes | Rage = pS le a ---| 1904 1,000 672,000 4% ¢ Various i 1 1914 

Wheeling Term—ist M $20 000, rey Gy yi & ee 10} 1900 1,000; -574 000 4¢ F & A Ome. Pittsburgh 1940 

White & Black River Valley—1ist 62; 1900 1,000} 600.080) 5¢ \J & J First National Bank, Y ume 3e 1980 

} i 

to Cape May, 82 miles So.. wept 337 miles. V. 62, . 366,871. Of this 1906-07. 1905-06. 1904-05. 1903-04. 

Camden to Atlantic City, with branch, total about 75 miles, is e ulpped Interest on bonds_......... $2, - aes $1,966,846 $1,357,197 $1 srw ty 

electrically. Has traffic agreement with Atlantic City & Shore te ectric) | Rentals leased lines, &c..... 171.553 277.452 242,410 

RR. and eoten 7 parchess mae, of its $1, ne aoe stock between May 1 | Interest on loans..._...---.-. 310° 376 108,619 36,390 38 1663 


1913 and May 1 1918. 85, 162; V. 86, p. 

oo bie aot —Stockholders a Mch.’6 1906 'to cneperae whe common stock 
to $10,000,000. — = held Jan. 1 1908 34, pg 
6 to Mch. ined. 5% yearly: 


DIVIDEN DS.—Com nm Sept. 189 905, 
since to Sept. 1907, a 6% yeosty (M. 7: S.); 1908, March %. 

BON DS.—First consol. mtge. is for $7,000, 000, of whieh io aa re- 
served for prior lien bonds when due. Vv. 62, 179; V. 84, p. 160. 
Mortgage trustee Commonwealth Title Insur. & ‘Past Co:, Philadelphia. 

EARNINGS.—5 mos.,/1908_.Gross, $1,773,228; net, $10,477 

Jan. 1 to May 31. \1907..Gross, 1,790,928; net op. def., 59,823 

REPORI.—Report for 1907 was in V. 86, p. 1220. 


Years end. Dec. 31— 1907. 1906. 1905.. 1904. 
Gross earnings -......- bey 2 904 $5,206,284 $4,652,405 $4,307,597 
Net earnings........-.- 228,864 1,249,370 1, — 677 oil a: 091 


n 1907, other ve be 379, 193; a on funded debt, tals, &e. 
$708, 485; divs. at 6% = com. (and 6 % on art guar) reall tors "3584, 736: 
balance. surplus, $14 —(V. 85, p. 162; 86 549, 1220 

WEST SHORE RR.-(See Maps'N. Y. Central & “udson River 1.) —Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. & N. ¥. RR. (owned), Syracuse to Rarlville, 43 m. 
Between Utica and Syracuse is being equipped prt 

LEASE.—Leased in 1885 for 475 years to the New York Central & 
Hudson and all earnings, &c., included in that compan: pong’. report. The 
$10,000,600 of stock is owned by the New = wo ry 

BONDS.—The bonds cover 479 miles of road, also terminals 
at Weehawken. Abstract of mtge. in V. 42, p. 176 Cv. 68. 332.) 

WEST VIRGINIA & PITTSBURGH RY.—See page 169. 

wastean (THE) RY. OF ALABAMA.—Selma to West Point, 132 m. 
Georgia and Cent. of Georgia, each own half the $3,000,000 stock. 

DIVIDES. | 94to96, ‘97. '98. '99. '00. '01. "O02to'06. '07. 19038. 
Peper... .. <5 J 2 yrly. 3 0 #5 4 2 4yrly. 5 2% (s-a) 

For year ending June 30 1907, gross $1,199,954; net, $398,486; other 
Income, $10,962; charges, &c., $254, 914 divs., $150, 000. —(V. 82, p. 336.) 

WESTERN MARYLAND RR.—HISTORY. —In June 1902 the 
Gould interests acquired the Interest of City of Baltimore in road. 
In 1905 merged with Western Maryland Tidewater, Potomac Valley, Pied- 
mont & Cumberland, West Virginia Central & Pitts’ PP, a « 
yd Creek ne aa & Iron Rys. V. 81, p. 509, 900, 1243. 

ines Owned—(390.7 m.) Miles.| Lines’ Leased—(150. 8 m.) Miles. 
maryland division. “jalto., via B. Val. (3 cos . 


alt. & Cumb. Val. ) ----°34.1 

Hagerstown & Wms; msport. to Balt. & Harrisb 3 cos.) ....°97.6 
Cumberland, Md_.........- 171.0} Washington & Franklin....... *19.1 
West Va. div., "Maryland to Bel- | Trackage in Baltimore........ 2.7 


ington and Durbin, W. Va., 

With branches............- 218. 6 (* See this —— 

Total June 30 '07 (also 33.64 m. 2d & 211.8 m. 2. &c., track) ..543.1 

Through West Va Cent. & ritts., acquired — vuv acres oi vicuminous 
coal lands, 23 mining plants,823 coke ovens. 

In Jan. 1907 acquired entire stock of George's Greek & Cumberland, Cum- 
berland to Lonaconing, Md., 21 miles, with 4 branches; total, 33 miles 

RECEIVERSHIP. —On March 5 1908 Pres. B. F. Bush was appointed 
receiver. $3,776,750 collateral loans secured by $5,037,000 first mortgage 
bonds falling due April 1 1908 which the company was unable to take up, 
but which have been extended, and the commodity — © ome clause of 
the Federal rate law embarrassing it. V. 86, p. 

The aor 1 1908 coupons on the ist mtge. bonds were pl at maturity, 
$850,000 6% recr’s certfs. being autho: —_ o doe a able Be 000 monthly on 
30th Sages April to Aug. 1908 and $150,0 . 86, p. 858. 
In June 1908 $1,205,722 2-year 5% deuseenr esitticates were authorized 
to provide for maturing iat notes. V. 86, 1469 

Committee for en wee Bey ag talvin Ww. ” Krech, Chair- 
man; Equitable Trust tary) In March 1908 requested de- 

atte. 7 Gs. a 1908 ‘abied Hy ooo 000 had been deposited.) V. 86, p: 

Commiitee for Stock and General Lien Bonds.—Richard Sutro, Chairman; 
O. H. Smith, Secretary. In March 1908 over 30% of the bonds and one- 
third of the stock had been deposited. V. 86, p. 670, 722, 796. 

STOCK.—Autnorized, $69,000,000; issued, $15,685,400; par, $50. 

BON DS.—Tne ist mtge. isa direct first lien on 157 miles, ani, through 
a conveyance of the West Va. Cent. & Pitts. and other proprietary com- 

anies,is a direct second lien on 227 miles additional, subject to $6,200,- 
000 divisional liens; it also covers practically all the stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281,300 under- 
lying bonds, making a total of 522 miles covered.; also covers coal and 
coke properties. V. 75, p. 550, 850; V. 79, Dp. 1024; see V. 79, p. 2692 
and Y. 81, p. Fag V. 80, p. 473, 1914; V. 81, p. 614; V. 83, p. 273. 


$10,000,000 of 4% 
bonds Bearing 4 % interest since 1905. V. 75, p. 850; V. 76, B49, 
aie tes oans r April 1 1908, $3, 776,750, secured by $5,037,000 ist 
. bonds, which were sold on default in payment. nm June 30 1907 
equipment loans, $1,176,408; notes account purchase coal lands, $2,146,699; 
and accounts payable, $549,400. v. 85, p. 1267. 
EARNINGS.—10 mos.,{1907-08_..-Gross, $4,803,587; net, $1,597,887 
July 1 to April 30. *|1906-07_-_-Gross, 4/550,459; net, 1 1458567 


E& REPORT.—Report for year 1906-07 was in V. 85, 12 -. 
Year onaing June 30° 1906-07. 1905-06. | 1904- Bs. 903-04. 





Gross earnings -..........-. $5,600,455 $4,802,094 $3,900 ,249 33° 633 ,097 
Net earnings over taxes_-_.-_- 1/870.477 1.696.411 1,387,827 1,309:883 
Interest on deposits, &c.... 110 1397 82,072 60,997 102°840 

Net income, rallways-.-....$1,980,874 $1,778,483 $1,448,824 $1,412.723 
Profits coal, &c., depts..... $674,677 $720,044 $428,311 $511,723 








Total net Income_....... $2,655.551 $2.498.527 $1.877.136 $1,924,446 





eescccece “a $251,508 $206,097 $400,443 


WESTERN. NEW YORK ry PENNSYLVANIA RY.—(See Map Pennsyt- 
verta RR.) —Owns Buffalo to iy beg pe Pa., 118 miles; Buffalo to Oil City, 
Pa., 136 miles; Ol City to Olean, 110 miles; Stoneboro to Mahoningtown. 
38 miles; branches, including proprietary lines, 204 miles; total owned, 606 
miles; trackage, 61 miles; total, 667 miles. 

ORGANIZATION.—Reorganization Mch. 18 1895 Tae plan in ‘“‘Sup- 
plement”’ of Jan. 1895) of the Ratiroad, foreclosed Feb. 

In 1900 the Penn. RR. purchased $19 ,402 ,686 of the $20, ede, = stock at 
$9 per share (par $50), $0.1 165,000 inc. bonds at $300 per bond, and on Aug. 
1 1900 Ieased the road. V. 71, p. 31, 85; V. 70, p. 843, 1096, 1150. The 
new lease, made for 20 years from Aug. 1 1903, is to continue thereafter from 
year to year, subject to termination on 60 ‘days’ notice. V. 75. p. 1255. 

BONDS.—Abstract of Western N. Y. & Pa. ist mtge. in V. 47, p. 109. 
On Dec. 31 1907 $395,000 income bonds were in the treasury. Mtges. and 
ground rents pavable Dec. 31 1907, $562,428. 

ANNUAL REPORT.—Report for 1907 was in V. oe. F p. 1525. 


Years ending Dec. 31— 90 
i nica deseaened $2,287, 414 $7,674, 112 $6,647, 831 
Net careinge. Dineen nadeeobenad 1:553.951 1:520.906 1,091,820 
—— LL eee ene ee 499,500 499,500 49 9:500 





400,000 
139,421 102,511 116,268 
Car trusts and ovher interest ---- 494,532 483,016 209,674 
Miscellaneous and extraordinary ---- 412,742 214,949 109,318 


Rolenee. GE. cnc enawehosnane $392,244 $179,071 $242,941 
—(V. , PD. 806, 984; V. 84, p. 1108, 1429; V. 86, p. 1525 » 

boat of PACIFIC BN Som. construction from Salt Lake be - 

tah, to Oakland (San Fr. » with bi hes, about 930 miles 
compieted early io 1909, of which Salt Lake to Shafter, 146 miles, phd 
Sep.. 1907. V. 84, p. 627, 932; V. 85, p. 347, 1578; Vv. 86, p. 1327. ‘The 
Denver & Rio Grande owns cae-euleas of the stock and agrees hag meet any 
deficiency in earniags to provide interest on bonds. V. 80, 1730. 

Stock authorized, $75,000,000; par of shares, $100; V. 81, p. ‘728. Bonds 
"an 000, a a sold; see table above. V. 78, p.1 1168; v.30 P; 19: 
Vv. 32 1287 . 87, p. 40. Tne wok when ty Nov. 
guthertioed $25, 000, 000 second “mort. bonds, of which about $20, 000. 000 
have been purchased by Denver & Rio Grande to complete ene road. 








V. 86, p.1227. Pres., E. T. Jeffery.—(V. 86, p. 1227, 1287; V. 87, 0.) 
WHEELING & LAKE ERIE RR.—(See Map of Wabash na) —-tabeaen 
‘Lines owned— Miles. Miles. 

Toledo. O., to Martin’s Ferry....216|Cleveland Belt............--.. 

Cleveland to Zanesville ae 144] Various branches owned--.....-. - 61 

Canton to Sherrodsville...--.--- = Branch oper., perp. lease........ 21 

Toledo Belt Line. .............. —_— 

SE OP BO 0 cnidisccccncccntestusénecceretacs soces ---498 


HISTORY.—Organized in 1899, per plan in V. 66, p. 1142; V. 68, p. 830. 

Wabash-Pittsburgh Terminal Ry. (which see above) acquired in 1904 
$11,870,000 common, $6,424,000 2d pref. and $847,500 ist pref. stock. 
V. 78, p. 2386, 2444. Common stock, auth. $20,000,000. 

Owns majority of stock of the Pitts. Wheel! > ‘Lake Erie Coal Co., 
leased in 1901 for ten years to — arties. 70 Ri 799, 741. 

In 1907 acquired the Lorain est Virginia, ilington north to 
Lorain, 30 miles, with branches, * m., completed July 1907, and the 
Sager Creek & Northern (cut-off), under construction from Bolivar north- 

est to Orrville, 22 miles. V. 82, p. 1103; V. 83, p. 1288. 

were Pittsburgh Lisbon & Western, New Galllee, Pa., to Lisbon, O., and 
Salem to Washingtonville, O., 7 miles, is owned, yi 9 erated separately. 
It has outstanding $150,000 5% bonds due July 2 , red. at 105, and 
$838,000 first 50-year gold 4s, due Dec. 1 1952, a 7 & D. at Bowling 
Green Trust Co., N. Y., trustee. 

RECEIVERSHIP.—On June 8 1908 B. A. Worthington was appointed 
receiver. V 86, p. 1469. On July 30 1908 application will be made 
to pay the matured ~ maturing principal and interest of equipment 
aoe V. 87, p 168. 

In June 1908 Brown Seethes & Co. and Maltland, spon - Co. re- 
quested bondholders to communicate with them. V. 8 

Committee for Equipment Bonds due 1922.—F. J. Rod, nies Ee 
Wm. G. Edinburg, Secretary; Columbia Trust Co., N. Y., depositary; 
V. 87, p. 168. 

BONDS.—Mtge. of 1899, see re to P aes V. 71, p. 34, 542; 


tae p. 534, 628; V. 74, p. 1040; 77, Pp New 4s'of 1905, see 

elow. 

Lorain & West Va. 4s ($2,000,000 auth., Citizens’ Sorin & Trust Co. of 

Cleveland. “eee are guar. by end., prin. and‘int. V. 83, p. 272, 1287. 
Equipment bonds of 1902 may be purchased at not exo ing 105 and in- 

terest or drawn by lot at 108 and interest (or the sink! id may be applied 


to the purchase of additional equipment) to the following med a, $100,000 
yearly to Jan. 1 1909, then $1 ost. $125,000, $150,000 and $175, {000 
yearly for each successive period of 4 years. V. 74, p. 578. 

GENERAL FINANCES.—The pe owl in 1905 authorized a 1000 ta 
mtge. to secure $35,000,000 of 50-year 4% bonds, of which $15,000 is 
reserved to retire underlying pe — $20 nee he for future purpese 
Aug. 1905 $8,000,000 notes, secured by $12,000,000 gen. 4s. w ati tor 
double track and other impts. and cae. Vv. aL D. 669, 778; vn 83, p. 1287. 

LATEST EARNINGS.—J1907-08....Gross, $4, 925, 590; net, $960,038 
11 mos., = 1 to May 31.(1906-07_...Gross, 5, 619,679; net, x ,887 ,998 

REPORT —Report for the year ending June 30 1907 was in V. 85, p. 786. 
In 1906-07 ofrevenue freight, products of mines furnished 70.36 % *(bitum- 
inous coal, 48.74%). 
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JULY, 1908.] . RAILWAY STOCKS AND BONDS. 141 
| 7 
RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt 
Fer explanation of column headings, &c., see notes Br x x A or Amount | Rate Where Payable, ad by | Blockonian’” 
umn Ss, &C., ar | mou ay’ a s— 
on first page of tables. Roea.| Boras Value. Outstanding % | Payable. | Whom. Dividend. 
White pees & Yukon—Stock £1,700,000_.......... chet Uedon £10 £1,375,000 See text.\See text. ‘Office, 7 Monagace St,Lon July15 see 2% 
Conselidated first mortgage deben stock red tert ) 110} 1900 | £10 &c| £746,702 5 J & J do 1 
ortgage debentures (navigation bonds) red 1 | “zal 1901 £100) £255,555 6 jt & J\Glyn, M,C & Co, London|Jan 1 isa0 
Wichita Falis—First M gold red at 105 sinking fa. ssi 18) 1895 500) 219,000 6¢ J & J St Louis, Mo Jan 1 1925 
Wichita Falls _t chastitasionn=-Firet = ortgage__...-. 17| 1907 1,000) 248 ,000 5 iJ & J St Louls, Mo — 1 1937 
Wilkesbarre & Easter Y ‘Susquehanna 7 West! | oa } 
Wilkesbarre & Se pre rt ee ae | 4.87) .... 0| 500,000 5 | Dec 31__ (108 pa 4th 3 Phila. \Dec 31 1907 5% 
First ‘age ak 4 ~ arp &i LC &NCo 4.37) 1888 1098 ,000 4%eM & N| |May : it 
Williams V age $1 20 ,000 authorized! 11) 1903 5 120,000 5 JI & Diteee or (Pa) Nat Bk Dec 323 
Williams port ‘& Nor Br—ist $750,000 gold --FP *| 47) 1901 1,000 545,000 4%e3 & J/Fi Co, Phila\July i 193i 
Wilmington Celumbia & decouiede-clles Boles tic Coast' Line Co. of ‘South ood rolina. | | 
Willmar & Sieux Faills—See yas Northern | | | 
Wilmington & Northern— ist M bay in 1907 “int guar_r 88; 1887 500) 354,000 5 J & D| Reading ‘Taming. p, Paiinjapor- 1927 
General M $1,000,000 SSoe Aula uar poy Py 4 | 88) 1892 | 1,000) 406,000 5¢ Q-—F Aug 1 1932 
Wilmington & Weld —. tla: at ic Lp Line RR.) | | | | 
Winona Bridge—First M gold s f redeem at 110._.._F) 1.03) 1890 1,000 384,000 5¢ |\M & $/209 AdamsSt,Chicago | t 1 1915 
Wi sconsia ¢ Count Spe gl MM 2 ($27 7000, 000) Us.c*| All | 1899 | 1,000| 24,155,000 4g J & J) }\Ju y 1 1949 
at 105 after 1910| __.| 1900 } 1 '000) 500,000 sKeJ & J) New York, Jan 1 1950 
Marsh vy s E ni iv ist 4 pad subj to call at 105__ Us! 33; 1901 1 000! 417,000 4¢ \M & Ni| United States Mort |May 1 1951 
Sup & Dul Div & Term M $8,500, yee pe oni a eel BS angie ,000 ,000 4g M&wN & Trust Co |May 1 1936 
Ghicago Wisconsin & Minn ist M gol ed_.c*| 122) 1885 1,606) 776,000 6 iM & S| [Mar 1 1916 
Milwaukee & Lake Win first mortgage gold ponte c*| 66) 1882 1,000) 04,0 6g J & J} \July 1 1912 
Wisconsin Cent RR cons M ist series gold ass’d_c&r 416) 1879 500 &c) 42,00 5 g jJ & J) \Jan 1 19 
Gar Wee Ge D.. © Bb ont stra docctascccnecce woo) 1908 [o-dectee | 29,905 4% 5A & O} |Oct 11908-1912 
pd ment trusts gold due 2. 000 yearly ....Mp} -..| 1905 |..-... -| 295,000 gc J & J To Oct 13 1912 
Wisconsin & Michigan—First M gold $951,000_...Mp) 54, 1895 1 000) 951,000 5¢ JS & J/See text. jJan 1 19 
General mortgage gold (see text “) Rieti~ bien Ses hom C; ...| 1905 1,000, V 81,p 1842 4g \|F & A/New York |Feb 11 
Wisc Mine & Pacific—ist M (see text) gold....Me.c*! 271) 1900 1,000! 5,811,000 4¢ \|A & O/Apr.’08 coup.paid.wh.due Oct 1 1950 
Wisconsin & Northern—1st M gio. 000 ,000 g___.Us.c*) e--| 1907 1,000' See text 4¢ \J\ & J\New York \July 1 1932 
Woonsecket & Pasc—First M int guar ‘City of Woon.c) 9; 1890 1 000 100,000 5 \A & ORI Hospital & Tr Co,Pro Oct 191 
Wercester Nashua & Rochester—Stock ($3 ,600 ,000) _. Dal «ske 100; 3,099,800\5%in’08 J & J|Amer a & Tr Co, Bost\July1 1908 3% 
Wercester &) Worcester Nashua & Roch RR bds.c* 47, 1905 1,000 50,000 4g¢ J & J) do Jan 1 1935 
Nashua Ist do do do ae 47; 1893 1,000 511,000 4 J & J } 4 do jJan 1 1913 
ae = 79 se- do do b oF 47| 1890 1,000 735,000 4 iS @& J do do \Jan 1 1930 
eq) do do 47, 1895 1,000 380.000 4 iA & 0 do do Oct 1 1934 
Wrightev & Tennille—ist vv sfgredi02 1912. co 104; 1907 1,000 250,000 5¢ J & J\Tennille, Ga Jan 1 1958 
Yellowstene Park—First M $3,000,000 gold sinking fa) 22; 1905 | 1,000) 432,000 5¢ J & J Farmers’ Tr, Lancas, Pa July 1 1945 
Yosemite Short Line Ry—See Sierra Ry of California. | } | | 
Yosemite Valiey—First M $3,000,000 go id sink fund c* 78 1906 1000! 3,000 0n0' Se J & J Mec Trust Co. San Fr jiJan 1 1936 
rear— Net. Oth. Inc. Int.,tares,&c. Balance. el-s2d per plan V. 68, p.725; V. 69, p. 29, 133; V. 70, p. 434. In Oct. 
1906-07 - -86, a 307 $1,998,837 $120,431 $1,787 ,039 sur $332,229 1906 control changed. V. 81, p. 1316; V. 83, p. 819, 891; bert 4 = 
1905-06_--- 5,318,801 1/556 ,646 1,404 249 sur. 152,397 STOCK.—Stock authorized common, $17,500,000; pref. 4% 
1904-05..-. 4 ‘595, 607 956, ‘471 kine 1,149,831 def’ 193 360 | cum. “$12. 500, a100. Cee See. S ae 147, 7.876; pret. , $11,267 104, 
OFFICERS.—Chairman of Board, Myron T. Herrick, Cleveland; Pres.. | P&r 0° shares, ol ends aes 
yg 7 : 7 aid in any year, both shall enreeee qually ta a4 further dividends 
F. A. Delano, St. Louis; Sec. and Treas., H. B. Henson, New York. ee ah yor. the preferred has right t aleuee at tne 


DIRECTORS.—E. T. Jeffery, Edwin Gould, E. T. Welles, Winslow S. 
Plerce, Alvin W. Krech and W. E. Connor of New York; F. A. Delano of 
Chicago; Myron T. Herri ek, ¢ Geo e A. Garretson, E. W. lebay, H. P. 
Mcintosh, W G. Mather - M. Duncan ot ewstens: , = Cc. M. 
Spitzer and $. C. Rey nebde of of Crolca O.—(V. 87, p. 40, 


WHEELING TERMINAL RY.—Owns a por bridge ” pate Ww. 
Va., and about 10 miles of ~—- track. Successor of Wheeling Bridge « 
Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000, all own by 
Pennsylvania Company which guarantees principal and interest of bonds 
of which $500,000 are reserv ; a additions and improvements; ness: 
see, Commercial Trust Co. Phila. Form of guaranty, V. 76, p. 655. 
Penn RR. on Jan. 1 1908 ‘owned | si, 263,000 bonds. Dividends, 2 %, Dald In 
1906 and 1907. For year ending Dec. 31 1907, gross, $245, 518; net, 
$130,022; interest, ‘ag 579; owns (2%),  - 000; balance, surplus, 
$30,443. Sec., S. B Liggett —(V. p. 655.) 
WHITE & BLACK RIVER veieae RR.—Brinkley to Jacksonport, 
Leased for 80 years —_ gg | 1 1900 to the Choctaw Okla- 
G RR. for cuerant of int endorsed on bonds. Stock au- 
thorized, $1,875,000: paid in, $323 000, ot the $600,000 ae outstand- 
ing, $100,000 have coupons cut of’ for the first ten se and $200,000 are 
reserved for extension to Batesville.—(V. 72, p. 189.) 
WHITE PASS & YUKON RY.*—See page 16). 


WICHITA FALLS & NORTHWESTERN RY.—Owns from Wichita 
Falls, Tex., to Frederick, Okla., 50 miles, opened Nov. 22 1907. The 
Wichita Falls & Southern Ry., controlled by the same interests, was com- 
pleted from Wichita Falls to Olney, 43 miles, in Jan. 


9 
Stock authorized, (%). Bonds, authorized ‘issue $640,000. Common- 
wealth Trust roe St, Louls, ee see table above. V. 85, 1B: 1083, 922, 
602. Pres., Joseph A. Kem 0. a neren: Sec. and Treas., Wiley 
Blair, Wichita Falls. Tex. Kv. 85, Dp. 1403.) 


WICHITA FALLS RY.—Henriletta. Tex., to Wichita Falls, 18 miles. 
Operated by Missouri Kansas & Texas Ry. me sane extending to 
Jan. 1 a —t, for division of rates. Stock, $20,000. 

Yea: June 1907, er’ $101,148; mi $67,120; 
duking Pome 15, 715° Cuviden $45,612. —(¥. 73. p. 1161; 

WICHITA VALLEY RY.—See page 16). 


wi Senenns & SCRANTON RY.—(See Map Reading System.)— 
‘em Scranton to Minooka Jct., Pa.,4.37 m., of which 14 miles Is 

p mn ye track. Leased from May 1 1888 to "Lehigh Goal & Nav.Co. (which 
holds all the stock) during corporate existence less one year, at $47 500 
per annum and taxes. Lease assigned to Central of NX: . at 6% on cost 
of road ($1,103,925) and taxes. 

WILLIAM’S VALLEY RR.—Brookside to Lykens, Pa., 11.16 miles. 
Stock authorized, $120,000; outstanding, $90,000; age of shares, $50. 
In Apr. 1907 the Readiag Co, ot tain.d control. Vv. S84 933. For year 
1906-07, gross, $29,060; def. under oper. exp., $698. Ww ‘84, p. 933.) 

WILLIAMSPORT & NORTH BRANCH RR.—Hall’s to Satterfield, Pa., 

47 miles; leases Eagles Mere RR., 10 miles; total, 57 miles 

Seack (authorized, $2,000,000) common, $925,362; preferred, § $400, 000; 

r $50. The 4s of 1901 cover the road and 3,000 acr > 
ullivan Co., Pas $250,000 being reserved for extensions 2.2 990, 
1280. Equipment trusts June 30 1907, $45,000; bills payable, Vj10. 500. 

For year ending June 30 1907, gross, $1 65,195; net, $50.20 0: charges, 
$33,364; bal., sur., $16,336. Pres. . 8. D. Townsend, Hughesville, Pa.; 
Sec: and eas., H.C. Adams, N. Y.—(V. 78, p. 2386.) 

WILMINGTON & NORTHERN RR—(See Maps Reading System.)— 
Owns Wilmington, Del.. to Highs Jct., Pa., 71 miles; branches, 17 miles; 
total owned, 88.41 m. General mtge. bonds are reserved to retire 1st mtge. 
at Maturity. The Reading Co. owns practically the entire $1,500,000 capl- 
tal stock, which is deposited under its coll. trust mtge. The road Is leased 
to the Phila. & Read. Ry. for 999 years from Feb. 1 1900 for int. on bonds 
and 3% % div. on ee na quar. (Q.-F. 15). V.70, p. 127, 998; V. 
71, p. 758.—(V. 80, p. 

WINONA BRIDGE RAIL WAY.—Oune bridge between Winona, Minn., 
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 3o years 
to Chicago Burlington & Quincy and Green Bay & Western, the former, 
it was reported In July 1903, Ee ulring about Swe thirds and the latter 
the balance of the $400,000 V. 77 2. 

STOCK.—$400.000; par, are. Year ending June 30 1907, gross, $29 
$80; net. $25,198; charges, $19,200; bal., sur., $5,998.—V. 77, p. 252.) 

WISCASSET WATERVILLE & FARMINGTON.—Scee page ieee 

WISCONSIN ag tithe ng Belews toe Map)—SYSTEM extends 
from Chicago to Ashland, Wis., and Lake Superior tron mines; also to 
St. Paul _ "Minneapolis, By extension to Manitowoc and the-car ferry 
across Michigan, connects with the Pere Marquette and has a short 
line to the e Est, Vs 63, p. ey system includes: 


interest and 
V. 71, p. 865.) 


+p. 28 


Limes s.| Lines owned.— Miles. 
Calc. to Trout ‘Brook Ict., Wis_. 452] Other branches__............. 49 
Abbottsford to Ashland, Wis.. 133) Trackage to Chic., a. ete.... 32 
Branch to Bessemer-_--.-____--.- 34| Rugby to Milwaukee, etc..__-. 
ovens Teint $0 ey yb rs bi Spurs to aes ‘(105 miles pa 

O itowoc o! GNOME) cee. ceccccwccce 
Marshfield = een. eavensee 33 
Owen to Lady: 


45) 
Total June $ 30 1 1907, (incl. spurs. op., 102 m., and unop., 105 m)..-.1,128 128 
Extension from Owen to Ladysmith, 45% miles, was opened Aug. 
1906; extension being built thenos { to Superior and Duluth, 115 miles, to 
be completed in 1908. V. 81, p. 1263: V. 82, p. 1324; V. 83, p. 986. 
ORGANIZATION.—Successor July 1899 of Wisconsin Cent. Co., fore- 


directors on failure for two aA, a to cemaentl 4% per annum, 

BONDS.—The Ist gen. felin 4s of 1899 ($27,000,000 authorized) are se- 
cured by a mtge. upon all the lines of — terminals, equipm’t and other 
property acquired thereby, also b eposit of all securities owned 
or acquired under the plan; In 2 duly i907 %1, 564, 200 were reserved to retire 
underylug bouds still outstanding; $800, 250 available for improvements 
were issued June 1908. Of the generals, up to July 1907 $892,000 were 
purchased in the — aes and canceled. V. 75, p. 734, 1204; V. 77, 
p. 1236; V. 86, p. 

Of the Superior & Duluth Division & Term. 4s, $1,500,000 are reserved 
for extensions and improvements. . 82, p. 806, 930, 1103; V. 83, p. 986; 
V. 84, p. 142.3; V. 85, p. 532; V. 86, p. 1411. 

EARNINGS.—11 mos.,|1907-8__.-Gross, $6,746,313; net, $1,725,553 

July 1 to May 31. f1906-7_._.Gross, 6,858,166; net, 2,078,461 

For 10 months ending April 30 1908, net over taxes, $1,649,536, against 
$1,846,584 In 1906-07; other income, $43,069; charges, $1,320,212; bal- 
ance, surplus, $372,393. 

REPORT.—Report for rose Ges i = 1907 . a 5. Dp. seve, B, iene. 

4 


Gross earn 








occcens 7, 377 179 $7. sy ‘376 $0. 50. 383 $0. cee, 176 
Operating expenses.... 4 ‘730 ,093 4,542,476 4,374,336 4,342 1439 
Net earnings......-.. $2,847,085 o- 100 $2,276,547 $2,123,737 
Total net income.-.__..- $2,877,490 61,207 $2, 319, 384 $2,174,903 
Fixed chgs., taxes, &c.. 1,814,034 ¥ ‘$59 "010 541 1,750,686 
Sur. forthe 12 mos... 1,063,456 $802,188 $555,843 $424,247 


DIRECTORS.—T. L. Chadbourne Jr., 
New York; W. A. Bradford, Cincinnati; G. A. Fernald, Boston; John F. 
Hill, Augusta, Me. Henry C. Starr, George Ww. Webster, Chicago, Ill.; 
Sidney G. Courteen, Milwaukee; Geo. A. W. Dodge, Winchester, Mass. 

OFFICERS.—Chairman Exec Com., T. L. Chadbourne #3 Pres., W. 
A. Bradford Jr.; V.-P., Henry C. Starr. Chicago; Comp. and Aud. Robert 


Mark T. Cox and Fred T. Gates, 


Toombs, Chicago; Treas., William R. Hanco' k, Chicago; fo. 0 e Web- 
s.er, Miiwaukee; Asst. Séc., W.A. Chadbourne, 30 Pine St., N. Y: Asst. 
Sec.. J. A. Millington, Milwaukee.—(V. 86, p. 1411, 1591)" 
WISCONSIN & MICHIGAN RY.—See page 169. 
WISCONSIN MINNBSOTA & PACIFIC RR.—(See Map Chic 
Western.)—Red Wing, Minn., to Mankato. 38.2 miles; Red te 


Osage, Ia., 118.2 m.; branch to Clay Banks, 2.9 m.: Winona to cen 
Minn., 54.2 m.; total, 271 miles. Stock, $5, 893,400; all owned by the 
Chicago Great Western Ry., which company operates the road as a & part 
of its system umier an agreement dated Apr. 1 1901, running for 100 years, 
— ng that all net earnings above interest on ‘ponds shall go to the 
estern to be held In trust for Vo of future coupems. This 
~~ Ay on June 30 1907 amounted to $449,238. V.73, p. 566 
EPORT.—For the aed —s June 30 1907 (77 average miles), In 
V. 85, p. 1029, shows: Gross, $695,064; net, $285,383; Interest, $231,990; 
bal., sur., $53,393.—(V. 80, p. 1858; V. 81, Dp. 213; V. 84, p. 694.) 
WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich., 210 miles, with branch to Antigo, bo op 24 miles, of which 
Shawano to Van Ostrand, 36 miles, and Crandon to W. & N. Junc., 6 miles 
were operated in Dec. 1907. Stock $1,000,000; outstanding, $607 .700:; 
par, $100. Of the bonds ($10,000,000 authorized Issue), $3,000,000 Is re- 
served for not over 90 % of the — of. pao additional ‘to ihe 234 miles 
above mentioned at not over $15 0 perm mile, equipment, terminals, &c. 
V. 85, p. 223; V. 86, p. 109 oy ‘ hitcomb; ~ 2 H. Josse- 
lyn; Treas., R. H. Edwards; Gen. Megr., C. ‘H. Hartley. Office, Oshkosh, 
Wis.—(V. 85, p. 1463; V. 86, p. 109. y 
WORCESTER NASHUA & ROCHESTER Re —Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1 
sone to by Pee ew & Raton: - -& $250; =. and taxes. V.81,p. ~~ 
DIV "94-97. "98. "99. 03. °04. °05 to’07. 908. 
%}6 yrly. 5 yrly. 3 4% 3% 3" 4% 5% 5% yriy. 3% 
WRIGHTSVILLE & TENNILLE RR.—Tennille. Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern 
acquired Aug. Big is total, 104 miles. Stockwas,common $230,000: pre- 
ferred, $70,000; par, $25. Central of Georgia owned June 30 19067 all 
preterred oan $104,300 common. In Aug. 1907 the common stock was 
ee. from $230,000 to $530,000 to acquire the Dublin & Southwestern 


and a age made - the Citizens’ & Southern Bank, Savannah, for 
$250, 000. 85, p. » 795, 1578. 
Dividends, jong 6 wr % yoary 1904, 7% %; 1905, 6%; 1906, 11%; 07, 


11% ® (including 5% extra); 1908, Jan., 3% %; July, 3%. For year to “june 
30 1907 (76 miles), gross, $220,893; net, $45,493; other income, $5,372; 
divs., (10%) $30,000; balance, surplus, $20,865. Pres., A. F. Daley, 
Tennille.—(V. 85, p. 1578.) 


Lita ep diy, J PARK RR.— jected ant “ge built from Brid; 
Mont., to Cook City, with branches, a total o 5 miles, of which Bri 
to Bear k, , 30 miles, in operation. * Seoek authorized, common, 
$2,250,000; preferred, 6% cum., $750,000; par of shares, $50. Outstand- 
ing, common, $324,000; preferred, $108, 000. Of the bonds $432,000 were 
issued on 22 miles, the ‘balance being Issuable at sh. 000 mile. V. 81, 

a ay Suit, V. 84, p. 869, 933. Pres., Frank A. Hall; Sec. & Treas., 
Seorge J. Atkins.—(V. 84, p. 869, 933.) 

ouanise VALLEY RR.—Merced, Cal., to the Yosemite National 
Park, 78 miles, coapleted May 15 1907. Stock, $5, 08 000. real onan 





ing; is $100. bonds ($3,000,000 authorized) , 0; V. 
84, 1553. Pres., Frank G. Drum; Sec., Julius H. ear S. eo 704 
West ‘Coast Life Blidg., San Francisco, Cal.—(V. 85, p. 655.) 
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INDUSTRIAL AND MISCELLANEOUS COMPANIES. 
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MISCELLANEOUS. | | INTEREST OR DIVIDENDS. | Bonds—Prinet- 
— headt & note | vot, Por | Amount | Rete | When |Where Payable md byl Shookeontnee” 
explanation column ings, &C., see 3 on mou’ " » «a 
= iret page of tables. | Bonds | Value. lowtstanding| % | Payable. Whom: Dtwidend. 
| | 
ss—Stock—120,000 sh.—par not fixed, treated) as sof 22) 612.080. 000 See peat See text.|71 Broad »~NY June 1°08, $4 
‘Adams Exprese—St mortgage, £010. -.-----n--n-=----- ¢) 1898 é&c| 12,000,000, 4g \M &  S\Mercani Co, N ¥|Mch 1 1948 
Collat trust distribution M gold_-.............--..---- S| 1907 500 &c| 24,000,000; 4g (J & D/Standard Trust Co, N Y\June 1 1947 
Allis-Chal ‘aimers—Common stosk, $25 000,000.----27222277" pow SON SRRENNG nn cnnn-lsi2d<pichinuh tsi diledsinss>sas baie pahae thes 
Pref, 7 % cum (as to ass.& div), 528, 000 ,000,(V. rane ye Baoed nae 100) 16,150,000 \See text. F i Broadway, N ¥ Feb i ‘04.1% z 
Bullock (The) Elee Mfg, pref stk (also as to assets), 6%cum| __-_ |.....__- | 1,170,000, 6 5 \Gincinaatl- Obic. . July) *08.1 36 
First M $15,000,000 id sink fund red at 110 'igieacer 1906 | ~~ 1,000| 10:456:000|  5¢ ‘ -.. Z 71 Broadway, N. Y. July 1 1936 
Pet. Consol i Coal & lron—Common stock, $. Meals 100| 2,500,000 See text.|See text.)............-......-.. 903, 2 
Pref. %C bes 100' 1,250,000/\See text. ooh, ; Checks mailed Sept15'07 1% 
ist mtge, red 9] > May 1906 at 105, 1901 1,000) 441,000 6 St Louis Caen TE 8 * L |May 1 1911 
Consol collater oo ln naanbe ord —) Pay | 5¢ M ¢ N Intern Trust Co May 1 193 
5,000,000. --_--__- am stn eters ccs segeess|: MOD |---<sbn2) See BE Reus aesnckee phe wk ERE, Bis ne ae met « EE 
Pind » 4: es Stock, $155,000,000.---2-.-.272222 anes 100 183 887,000 See text.) Q—F (Chiceks mailed Aug 31°08,313 % 
American Agricul ¢ hemical Co—Stock com, $20,000,000----| ence OY Sl Pe annnernleo oie ovaiididit niliitinnenaiteisdniate tiene de 
6 % cum (as to assets and div), $20 000,000__-..-.... ecce 100, 18,382,000 6 n1907|A & rey Checks from Co's office |Apr 15 '08, 3% 
Pa... d+. Bank Note—See United Bank ey e Corporation | | | 
American Beet Sugar—Common stock, $15,000,000---...-- ace 100 15,000,000! hein eihereisin RE SSOP ee gree) Ne ee er na 
Pref stock, 6 %, also assets, non-cumulative $5,000 000...) -... | 100| 4,000,000 6 | Q—J _ |Checks mailed July 1'08,1K% 
Certs of indebtedness, BOO MED os meses secorescee tT; 1905 (1,000 &c 3.000,000 :. of & $32 Nassau St., N Y Mecb 1 1910 
American mes Shoe & tee Soe eS m stock, $3,000 000 av has dais 100! 2,140,000\See t | Q—J (Checks ks mailed cues 30 08,1 
Preferred 7% cumulative, $3,000,000... .........-. secs 100 3,000,000,7 In 1907, QJ | do June 30°08, 1 
First mtge, "5 “aS SSeneconpepeseegen F i903 1,000 880 000) S¢ M & S\Farmers'L &TrCo,N Y|Mch 1 1952 
American Can—Common stock...... coocce a ones | 100) 41 288.000) ...n22 0 leone ccs|agespococssegtcesececs |sewencwwerece 
Pref stock, 7%, cumulative. -.--.....---.-.----.-------- ---- | 100 41333. "300 5 in 1907, Q—J Ghecks mailed July 1°08. 1K % 
American Car & Foundry—Common stock, $30,000,000 anni 100 30,000,000 som.) J Guaran we od Trust Ce. N Y July 1 08, % 
Pref k, , also assets, non-cum, $30,000,000 ---- | 100 30:00:00 Suly 1°08, 1% 
American Chicle—Stock. common, a .000.....-.-- ee 100 6,000,000 See text. Monthly. Royal Bldg, New York iguly 20 ‘08, 2 
Prefstock 6% cum $3,000,000 oe 100 3,000,000 6 in 1907, Q—J ‘| d> July 08, 134 % 








ADAMS EXPRESS.—ORGANIZATION.—An association formed in 
1854 but not yy eT » Sees on nent og —- of railroad, 
{including Penn., hes. & Ohlo, N. Y. N. H. & H.., ete. 

BONDS.—In pon so oe securities were ed with Mercantile 
Tr. Co. to secure (subject to prior indemnification of shareholders from 
any loss by reason of personal liability) $12,000.000 of 4% bonds. These 
last were then distributed asa 100% dividend. V. 66, p. 470; V. 85, p.1647. 

DIVIDE ES. ane $8 yearly, but reduced in 1898, on payment of 
100% div. in bonds, to $4; in Dec. 1900 to Ju ic —— $8 * yearly (J. & D.), 
and Mch. 1903 to 1907, incl., $2 extra each from sale ‘ot — real estate. 
V. 86, 2; 722. InJune 1907 200 % div. in bonds was paid. . 84, p. 1489. 
, p. 40; V. 84, p. 1489; Vv. "85, p. 865, 1210, 1647; V. = Pp. 722.) 


ALABAMA Conger inate COAL 9 IRON 1" HAI pone peta or 
—lIncorporated in N. J. Jul 1899. uired iron and coal properties 
near Birmingham and G one Ala. v3 ° Py, 391, "004. on ‘eb. 1905 
the International Power Co. acquired cone Vv. 80, Dp. 6 

DIVIDENDS.—Div. on common, 1% paid Oct. 1903; none since. 
On pref., in 1900,7% (Q.—F.); Mch 1901 to Sept 1907, 1% % quar. (Q.—M.). 
In Dec. 1907 the dividend was deferred. V. 85, p. 1520, 

Of the consol. collat. 5s of 1904 $1,500,000 has been issued in repens 
for $1,250,000 stock and working capital, per p! ¥. 

105. $1,250,000 has been canceled, $490,000 is reserved to take up old 6s. 

The stockholders on April 22 1908 authorized a mortgage to secure 
$5,000,000 bonds to refund existing bonds and for future requirements. 
V. 86, p. 796. 

REPORT.—Report for year aged Oct. 31 1907 In V. 86, 
Gross sales to public, $2,585,542; net income, $755,401; 


p. 977, showed: 
interes t, deprec’ n, 


- adjustments, &c., $396,523; ‘div.’on pref. (7 %), $87, 500: bal., sur. "$271, 378. 


OFFICERS.—Pres., J. H. Hoadley; Sec. and Treas., Wm. R. Sheldon. 
New directors Jan. 1907, V. 84, p. 52. Office, Birmingham, Ala.; N. Y. 
office, 165 Broadway. =—(¥. 86, p. 604, 722, 796, pbrep be 1045 5.) 


ALBEMARLE & CHES. CANAL.—Ow Chesapeake 
Bay and Albemarle Sound. 14 miles. Stock erry 3058200 % ($100 shares). 
ooo ding bonds, ‘$500, g60 ii mariana 46, Soreness: te, Ons deh 

Outstanding bon mo s, formerly 7s, due July 
1909. Non-cum. income 3 % debentures (Central ‘Trust Co., , trustee)’ 
$113; 000 due July 1 1909, issued per plan V. 77, p. 351, "tor the funded 
— « of interest on ist mtge. bonds to date of maturity, and July apes. 

cancel V. 77, p. 351. The Jan. 1908 Frpon, was 
1 fam 'V. 85, Dp. 1647. See report, V. 74, 92; V. 72, 
08, gross, $41,646; net over operation an insintehance. 38> 597. 
Warren G. Elliott. Office, Norfolk, Va.—(V. 85, p. 16 


ALLIS-CHALMERS CO.—ORGANIZATION.—lInco anton in N. J. 
on May 7 1901 to manufacture heavy engines, mining and other machinery, 
combining Edward P. Allis Co., Frazer & aeees, Gates ro Works and 
Dickson Mfg. Co. . 72, PD. 874, 937, ae . 80, p. 1858; V. 81, p. 266; 
V. 82, p. 1440; official statements, V. 83, a A, V. 74, mie 

In 1904 entered upon the electrical. tur bine and gas engine feld.. Owns the 
com. stock of The Bullock Electric Mfg. Ce. the pref. stock of the latter 
($1,500,000 authorized) being gaeemes © % dividends, payable quarterly 
beginning Jan. 1906. V. 78, p. » 2439; V. 80, p. 713; V. 81, p. 839 
1101; V. 81, p. 1494, 1792; V. 82, . 40. Litigation, V. 82, Pp. 453. 


PREF. DIVS.—July 1901 to Feb. 1904 7% yearly; none since. 


BONDS.—Of the new bonds ($15,000,000 auth.), stockholders in Aug. 
1906 subscribed for $902,000 at 80 and $0. mt oon were sold to as 


d Juie 
an 1yvu7- 
Pres., 


ndicate 
(payments therefor extending over abou ear ,~to pay in part for addi- 
tions to the Milwaukee plant, the Bullock Electrical orks and to provide 


additional working capital. "They are to be_ canceled in amounts increas- 
yearly. See V. 82, p. 1440, 1498, and V. 83, p. 90,157, 437, 623. 


RNI NGS.—For 3 mos. ending Sept. 30 1907, gross, — 836; net, 
$288,910. See V » Dp. 1083. Shipments of machinery Oct. 1907, 27,- 
821,682 lbs. , against 24,225,760 in July 1907. V. 85, p.1 " 
REPORT.—Fiscal iS. ends June 30. ley for hep ail ending June 
30 1907 was given in V. 8 . 1081. showing: Deficit under maintenance and 
depreciation ($1,613 S40); 387, 298: profit and loss deficit June 30 1907, 
$229,817. Directors—E. D. Adams, a C. Converse, aoe oo x, 
Joseph S. Neave, Wm. W. Allis, Wm Kelley, Elbert H. Gary, W: 
Cornelius Vanderbilt, Charles xine. George Bullock, Max Pam, 
Walter H. Whiteside, L. F. Bower, Henry W and, Chas. MacVeagh, 
Alexander F. Banks and Herman k. Chairman of poems ois. 
ee A President, by H. Whiteside; ist Vice-Pres.ident, F. * Bower: 
ce-Prest. and Treas., Henry Woodland; 3d V.-P. and Re W. W. 
Nichols: Comptroller, W. A. Thompson. Office, 71 piger, H Y. General 
Offices, Milwaukee. Wis. —(V. 85, p. 1081, 1083, 1340; 87, p. 168.) 


AMALGAMATED COPPER CO.—ORGANIZATION, ETC.—Incorpor- 
ated on April 27 1899 in New ‘Capitan ar control as follows: 
a ipecieiiee 





ar ——Di 1s (%) 
Majortty = °01'°02'03 "04 '05 = yy 
Anac.Cop. Me, eet = 3018) - $30°0¢ 000 ,000 $25 13 4 4 4 81 
Bos & Mont.Con.Cop.&Sil.M. 3,750,000 25 140 24 32 256 160 ios 188 
Butte & Boston Con. Min... 2,000,000 10 — . ih bo @ @ (% 
Parrot Silver & Cogan Co... 2,298,500 10 5 10 20124 7% 
wy yd Mercant: ,500,000 (2) oO (D ow (2%) (%) (2) (2%) 


eCo . 
Sue sous ulred all - ¢ following stocks: Washoe per Co 
Colorad 000; Diamondvil 


yoy By ning Co., $2,500 ‘oal & Coke 
Co., $1,500,000; Big Binck ‘oot Milling Co., $700,000; and controls timber 
ands, coal mines, railways, r: te, etc., ted value s 
$50, 000, 000 over all liabilities. 


Compare V. 72, p. 1281; V. 
The Boston & Montana Co., It was reported in Oct. —e purchased 33,0 
000 stock of the Butte Coalition Mining Cd. V. 83, 103 8; V. 86, p. Ta 
BONDS.—Only bonds are Butte & Bos. 6s, $1, 500,008, due Apr. 1 jae. 
DINIDERDE. — "00. "01. "02 ’03. '04. Per ‘06. 07. 1908. 
| SS 8 7% 2% 2 2 4% 6% 7 tae. Aue) 36 
In 1908; Feb., 14%; May and Aug., 14% on’ 4% extra; Nov., 1 
a % €X.; 1907, Feb. and tay % and % %ex.; Aug... 2m 
Nov., 1%; 1908, Feb. % of 1%; May, %% ug., as 5 st 86, p. 
aicht..i. for ty ates April 30 1908 1 was in V. 86, p. 1406, ine 
net income, $6,680,557; dividends (4%), $6,155,516; bal., sur., $525,041. 
Report of Anaconda Co. for calendar aad 1907 was in V. 86, Dp. 1283, 1406. 
EARNINGS of constit. cos. year end. June 1 1908, V. 86, eo 1525. 


OFFICERS.—Pres., Henry H. Rogers; Sec. and Treas., H. Melin. 
Directors: H. H. Rogers, Wm. Rockefeller, Benjamin B. Thayer, Jolmn — 





D. Ryan, John Dapaed. A. R. Flower, H. H. Rogers Jr., pan 4. C. Burrage; 
office, 42 B’way —(V. 86, p. 604, 1406, edit, 152 

AMERICAN Aaneennaenee: CHEMICAL CO gan 
Incorporated in May 1899, hy. Lene ap under special charter, and 


acquired control of fertilizer companies (including sters’ of Newark) 
named in V. 68, p. 974, and V. 72, p. eras" We isp. 664; V. 75. p. 241, 
292. 440; V. 77, p. 399; Vv. 83, Pp. 1230; V. 84, p. 272. See 


V. 71, p. 545. 
NOTES.—In Aug. 1907 there were in all about $4,800,000 notes payable 
outstanding, incl. the $2, — |, : a8 = off March 1 1908 “— proceeds 
of eid Ta loans. € — in V. 85, p. 
one ENDS on pref. to Ap~. $908, 6 % yearly (A. & O. 
EPORT.—Report for year enaing June 30. 1907 in V. 85, p. 403 
eae Total net Income, $2,935,989; improvements, betterments, &c., 
$783,368; div. on pref., 6 %, $1,095,420; ce, $1,057,2 
Directors—Robert S. Bradl . cageen . Peter B. acatier (Pres.), 
James M. Gifford (ist_V.-P.), Albert French (2nd V.-P.), Wm. t 
-), Thos. A. Doe ( 


and - ¥. 
3, 724; V. 86, p. 287, 604; Vv. 87, p. 
AMERICAN BANK NOTE.—See UNITED BANK NOTE CORP. 


Rector St.—(V. 85, p. 40! 


AMERICAN BEET SUGAR CO.—Incorporated on March 24 1899. See 
pros) ge in V. 68, p. 280, 616; “‘Beet Sugar” item V. 69, p. 1249. Divi- 
dends 6% yearly (14% % Q.-J.) 


ref., Oct. 1899 to July. 1908, both incl., 
Certs, of ndebtedness V. . 570, 1099 

Owns entire stock of ae imas Sugar Co., leased for 25 years from 
Oct. 1 1908; rental interest on $1,000,000 6% ‘bonds and $20,000 voanty 
sinking fund, gradually eeenge outstanding bond issue. V. 86, p. 1222 

Report for year end. March 31 1908 in V. 86, p. 1222, showed: Total inc., 
$5,749 Le vy Peas from nn operation, $1,912,681; cost — maintenance, $571,- 
586; profi to 1,341,095; diy. from oth. , $31,680; expenses, 
and interest, $4604 teh “div. on pref. 6%), $244, 050; Las Animas Fentels, 
$30,000; bal. , sur., $038 eet en = Rieman Duval; Treas., J. 
Tucker, 32 Nassau St., N. Y.—(V. 84, p. 1180; V. 85, p. 532; Vv. 86, D- "1222.) 

AMERICAN petty SHOE & FOUNDRY CO.—ORGANIZATION,.— 
ees S in New J on Jan. 28 1902. A consolidation of various 


ersey 
mpanies. See list V. 74, p. 579; V. 79, p. 2087. Manufactures about 
180 ‘oe* tons of brake shoes used on eo and 


« ts cars and steel cast- 
—-, Extensions and a roposed in 1906, V. 82, p. 453. 
IVIDENDS.—On pref. in full to July 1908, inclusive (Q-J). Oncom., 


In 1903, 2 %; Oct. 1904, 1%; 1905 to July 1968, 4% yearly (Q-J), and ou 
Der. 21 1907 1 % extra. 

ONDS.—Bonds may be drawn for bt . yeasty sinking fund of $20,000 
peraiie June 1, beginning 1903, guting 3 st ten years at 110, 2nd ten years 
at 105, thereafter at par. V. 6 
OFFICERS Pres. Otls H. Cuiler; 1st Yice-Pres.. he. bh D. Gallagher; 
2nd Vice-Pres., Joseph erbell; Sec. and Treas., aes ox. O e 
170 Broadway, New York.—(V. ‘g2, p. 453; V. 83, wtf 


AMERICAN CAN CO.—ORGANIZATION.  Sadiiieinee 
1m on March 19 1901 as a consolidatio: 


‘tn New 
» p. 582. _ 


ion of about 100 concerns. 
In 1907 operated 39 can factories and one machine shop. 
See application to list, V. 84, p.994. Decision, V. 85, p. 43,656. In 1907 
Perv. were completed in New Orleans, La., Savannah, Ga., and N ewcastle, 
85 656; V. 86, p. 336,422. In Meh. — an interest in the Sani- 

Can Co.. with $1,000, pee auth. stock, been scared. V.86, p.796. 


DIVI NDS.—On pref at LA pees. 1903: 1904. 5% (A. & O.); since 
to July 1908, incl., 5% (Q- 

Fiscal year now ends e yoo 31. rt for year ending Dec. 31 1907 in 
V. 86, Pes. te Tye 1 $2,685,893; poses _povth orm $33,300; div. on 
Pret et ( : bal., sur., $590.728. 


OG Rel nairman), W.T. Graham (Pres.), F. S. Wheeler 
Ism d : ‘Treas. » W. H. Moore, W. M. 7 
Geo. sg McMurtry, W. F. Dutton, R. L. Skofield, Jas. MacLean, oO. 

e F. Rudolph and Geo. T. Boggs. Othe, 
Y.—(V. 85, p. 43, 656; V. 86, p. 336, 422, 796.) 
ETC.—Incor- 
A.J on = a 1899, as a consolidation. Manufaoc- 
Se wood and steel. V. 68, 4 280, 377, 
, 545: 23D + Shae V. 83. p. 1413; V. 84, 15. 


1029; V. 7 

DIVI ENDS 1900. 1901.02. 1903. 1904. 1905. 1906. 1907. 1908. 
On common.....- 2 y'ly. 1 0 0 Below 

pap -» 1% % quar. to July ioos, incl. 

In an. 1 1907 divi lends on — mn were resu % ees. being £ pela: 
April, % %; July, 1%; Oct., 1908" Jen. 1 1% %; yh July 


1%; 
Report for year ending April 30 1908 was in V: 86, p. 1586, showing ‘net 


earnings, $8,214,618; dividends on preferred stock (7%), $2,1 
div. on common (3% %), $1,050,000; reserve for impts., &c., $1. 850° 000; 
reserve for com. dividend, $600, ‘000: garpius. $2,814,618 
Dir W. K. Bixby, Frederick H. Eaton (President) A . Geeta. 
. FF. (ist V.-P. and Gen. Mer) S. S. De Lano (Treas.) , Adolphus 
Busch, T. H. West, J. M. Buick ( 55. Geo. H. Russell, W. G. Oakman 
H.R, Duval, J. B. Haggin, W. H. Woodin (Ass’t to Pres.)’, aL. Hoyt, 
ager c.), C. R. Woodin and N. McMillan. N, Y. office 


165 Broadway.—(V. 85, p. 923, 1520, V. 86, p. 604, 1411, 1585.) 
AMERICAN CEMENT.—See Issue of July 1907.—(V. 87, p. 95.) 
AMERICAN CHICLE ated the leading-chewing -—Incorp. in N, J. on 


June 2 1899, = en, the leadi interests. V. 68, 
» | Be 871, 1130; aan Bi 197; tae: - 160; V. We ¢ 230. 
eV. 71, Pp. ot on AE of ct. 1899 to July 1908, 1 %% quar. 
er an.). "ton % Oct. 1899; 1900, 9%; 1901, 8%; 1902, Jan., 


e 1% 
2%; aly 1902 to June 1908, both 1% monthly, and In May 1906 to 
July 1908 1% extra bi-mont ay. 
r 12 mos. ending Dec. 31 1907, prota. vil’ 658. 000; #5 obo: div. (6%), 
$180 "000: common div (18%), $1,080,0 
Statement for the year ending June 30 1900 oy was in| Vv. 33° . 152, showing: 
Profits, $1,404,000, 63. gen $1,224,000 in 1904- ~— div. on Bis stock (6%) P 
$180,000; div. ‘on com. stock (13 °° our. Total 
accumulated surplus I Dec. 31 1906, $1, 85 0; 000 Py rthing- 
ton; Sec. and Treas., H. Rowley. ’Oftice, Royal Bldg., Fares ‘and William 
Sts., N. Y.—(V. —4 e 152, 437, 1349; V. 84, p. 160: V. 86, p. 230.) 
AMERICAN CIG cO.—Controlled by American Tobacco Co., which 
owns $7,693,400 of the $10,000,000 com. and $8,970,000 of the $19. 600. 000 
6 % cum. pref. stock., and guarantees the 4 % gold notes; see V. .p. 1113 
V. 78, p. 1393. The Cigar Co. owns majority of Havana Tobaces stock 


incl., 











144 





INUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
Date | Size,or | pal, When Due 
For explanation of column headings, &c., see notes on of Par | Amount | Rate {| When |Where Payable, and by| Stocks—Lag ° 
first page of tables. Bonds; Value. nice med % ' Payable. Divtdend. 
American a a es notes. guar p & i, red 102}4........ ¢ 1901-2 1,000) 10 seenee 4¢ M ous poston Trust Co,N Y Mch 15 jis 
American Co: DOR. onl gdnkinsoneccccdddbbsdeanscamoce ease 25) 1,500,000 See text.'M S| Office, 1 Broadway, N Y|Mch 1908, 
American Cotton Oil—Common stock, $20,237,100-_......- ees 100) 20;237,100/See text. : ad text Winslow L &Co,N Y /Mch 2 ‘08, § 
Pref stock, 6 % non-cum, sub to call at 105, $14,562,300-- - osas 100 10,198, ‘600 6 in Pop iJ do do June 1°08, 3 
Debentures, extended in 1900 (V. 71. F; 2374, 1010)-..-c*| 1890 1,000) 5,000,000! 4% g) a | do do Nov 1 191 
American Dist Tel Co (of N J)—Stock, 10,000,000 author. - abana 100} 9,909,851 4 in 1907) —J |Treas ome. 195 B’y. NY|July 22°08, 1 % 
N Y Fire Prot ist M, gold, int & sf guar, r Dk owe 1905 1,000) 100,000) 4 go & S Guardian TrCo,N t 1 1954 
American District Telegraph of N Y—"Stock. $4,000,000 mate 100) 3,844,700 2 in 1907 M N' Treas office, 6 Dey St,NY| May 15 ‘08,1 
American Expres ETE A ee, San 100} 16,000,000 See text. See text.|Office, 65 Broadway, ay Julyl °08, 3 
American Gas & Electric—Coll tr M $6,282 oot ey text Sxc*! 1907 100 &c) 6,282.00 g & A/Standard Co, Y|\Feb 1 2007 
American Graphophone Co—Common stk, $7,500,000 auth 100, 2,626.450 Seetext | | o—es Office, — a. N Y/|Septi5'07,1 
Pref stock, 7% non-cum, $2,500,000 _..-- 100) 2,095,430) (2? in peat Q—F15 ay 15'08 4% 
Debentures, converts into preferred st stock. 100 &c 129,000 IR Winthrop & Co, N Y = (|1915-19T8-1923 
do ge ee ere Se 333. 70) $ do 1916 
Coupon notes, canvertinie into pref stock, redeemable 105) April 1 1908-"09 
Coupon notes, convertible into common stock | * 
American Grass Twine—Stock..........----- 100 1 -Jan '03, 24% 
American Hide & Sree stock “$i7 | 1 RR FER N L PETT E E  ) P  ear sy 
» also assets, 7 % cum, $17, a (V 76,D 100) 12'548. 300 See text.| Q—F “\iasi Co of Amer, N Y¥ Aug g anni 1% 
1st M, 310-000-600. g. 8 f, subject to call t ils. 1,000} 7.194.000 g & Ss) do do Sept 910 
American Ice Securities—Stock, all of a class, $20,000°000 oben 100| 19,037,600 See text.) QJ | Checks mailed J 720 o, 1%% 
Debentures, $3,000,000, redeemable at par...-----...-.- ere: | 2,897,580 6 A & O Knickerbocker Tr Co,NY April 1 1925 
American Ice Co collateral trust bonds, gold ($5.000,000)Ce| 1962 1,000} ,toeaee 5 é. \A & Br Trust Co, N ¥ April 1 1922 
American Light & Be te ‘ommon stock, $15,000,000_.| .... 100| 6,760,700 See t ‘Checks mailed Aug 1°08,1%% 
6 % cumulative, $25 ,000 ,000 authorized..| .... 100} 14, 330. 200 6 in i007 | do do aust tS by 14% 
Collat trust ~~") notes $1,500,000 conv red text.....----- 1007 j..-..... 1,500,000 6¢ Po si hechet net heehee h eintelnsin ine \See 
and $3,500,000 of its outstanding $7,500,000 bonds and $7, yf 275 of the DIV’S.— '97. "98. ’99. "00. "01. "02. "03. "04. '05. "06. '07. 
$11 976 000 Amer. Stogie com. stock. V. 85, p. 285; V. 86 .110. Pro 4 Preferred % 7 7 7 


erties, incl. Havana American Co., V. 72, p. 185, 284, 937,  Pos7; V. 73, 
958; V. 75, p. 1255. Divs. on pref. stock in 1906 and 1907, 6% each 
Report for calendar year 1907, V. 86, 665, showed: Net earnings over 
charges, $1,887,098; div. on prefs stock 06 %). 3600, 000. Pres.,J. B. Cobb. 
Office, 111 Fitth Ave., N. . 86, dD. 665, 670.) 

AMERICAN COAL.—Mines “ve Barton and Lonaconing, Md., and Poca- 
Incorporated in Maryland; re-incorporated in 1903 





in New Jersey. Pp. 118. 
pas: ype oan 94. '95. '96. '97. "98. "99. ~- game to Mch. 08. 
eae: 6% 8 yearly (M.&S.) 
Also So 20% paid Jan. 1903 from sale of real estate wad 25 % Meh. Y907 ‘trom 
sale of rail: V. 84, p. 222, 


For year ending Dec. 31 1907, net, $670,474 (incl. pug rg? of road); 
dividends (35%), $525,000. Office, No. 1 Broadway.—(V 694.) 
AMERICAN corron OIL.—Incorp. Oct. 14 1889, in N. rs - succeed 
Amer. Cotton Oll Trust. Has works in Southern cities, etc., for making 
crude and refined cotton oil, lard, soap, fertilizers, etc: V. 77, p. 1872. 


DIVIDENDS.— bs be i Pye 01. "02. 03. ™. so 1906. 1907. 
=e 3% 2 Dec. ,2 t Below 
ft cceniehatel 6% yea: coaier to BE . (Boot expired July be 1905 
*Includes 2% = . Mr following June. the ae of 1906-07 
4% was paid 908. Vs5,p- i210; V. 86, p. 110 
REPORT. mc on 1906-07 at length in V. 85, p. 1268, 1280, showed 


peotie $2,592,263, after meeting exp. of administration, interest, &c.; int. 
on deb. bon as. ie 5,000; —-. net Income, $2,367,263; dividends on 
(6%), 916; bal. , sur., for year, $1 \755 347. Profits, year 1903- 
$979 D5? C0405" $1, 180, 382: "05-'06, 31, 618, 537: "06-'07, $2, 592,263. 
FICER, ‘S.—Chairman of Board, Geo. ‘A. Morrison; Pres. . Robert F. 
wie 4 my and Treas., Justus E. Ralph, 27 Beaver St. Ze aware 
Agents Winslow, Lanier & Co.—(V. 85, p. 1268, 1280; V. 36, D- 
ERICAN DISTRICT TELEGRAPH co. (OF NEW oaan— 
Dp toy oa a ony oe go in New Jersey in Nov. 1901; operates 
he large cities on towns in the U. S. except New York City. 
ne he Western Union Telegrap Co. for collection 
.$ kinds of electrical pro- 
FS. on » Pp. 213. pavineate - 1998. fe, 
ana Oct. 1 %% each; since A Fury 1908, [4% yearly. , See 
P. Bonds SS oe Dee. 31 1907, $283,000. ire Brot'e oo. 


guarantee bonds. V. 81 = 

Report for year ending Dec. 31 nV.85, p.465. In 1907, grossearn- 
ings, $3,017,174; net, $712,960; dividends (4 %) $396,899; bal., sur., $316,- 
061. Pres., bert ‘C. Clowry; Act. Sec., B. Ferguson; Treas., M. T. 
Wilbur. nl 84, p. 222, 572; V. 85, p. 465; V. 86, p. 231.) 


AMERICAN DISTRICT TELEGRAPH co. OF NEW YORK.—Annual 


report for year ending Dec 906 was In V. 85, p. 465. a 1907, gross, 
$586,065; net, sy 028; diy? ‘2: %), $76, 888; surplus. $2,1 
DIVID’S.— ‘04. 8. '99. 00. 


5. 96. "97. '98. Oi. "02 toMay’08 
1 2 2 2 2 yearly 


at 33 * 2% 4 year 
Office, 6 Dey St., N. Ny. Savers, 82, p. 220, 1435; V. 85, p. 465.) 
AMERICAN EXPRESS cO.—An ‘‘Association’”’ formed under the laws 
of New York State in 1850 and 1859. Not an incorporated company. 
Operated in Jan. 1908 on 44,837 miles of railroad in the United States, 
fociuding Boston & Maine, the Vanderbilt lines, Illinois Central, &c.: 
6,022 miles in fore\ a countries and 136,180 miles of sea and ocean lines. Ex 
tension of service July 1 . V. 84, Pp. 1553. Dividends, 1882 to 1901, 6% 
ann.; July 1901 to uly” 1906, 8% yearly, ———. 1% semi- annually 
investments; in Oct Lg the rate was Increased to 12% per ann., 
‘able quarterly, beginning Oct. 1, 6% of this to be from investments. 
. J. C. Fargo; Treas., James F. Fargo, 65 B’way.—(V. 86, p. 916.) 
AMERICAN GAS & ELECTRIC CO.—ORGANIZATION. —Incorpo- 
rated in New York Dec. 24 1906 and acquired, per plan V.83, p. 1349, 1473, 
, the holdings of the Electric Co. of America, which owned control of 
electric light plants in a number of cities. On June 1 1908 the controlled 
com les had outstanding $5,075,000 bonds; also $9,990,800 capital 
, of which $8,701,825 was owned by Am. Gas & Elect. Co. See V. 
; V. 79, 4 06; V. 73, p. 289, 495. Controlled by Electric Bond 
$3,500,000; 6% cum. 


STOCK. o- Stock authorized, common, 


pref., 
$3,782.000; outstanding Jan. 1907, $3,500,000 common and $1,200, 000 | ending Oct. 
16 to Feb. 1 1907, pald May 1 1907; since to | net over oper. exp., &c., $1,340,244; bal. over charges, $185, 365. 


pref.; par of shares, $50. V.83.p. 1592. Dividend on pref., 144% (quar.). 
and at 6% yearly from Jan. 
May 19 1908. 6 % @ yearly (1% Q-F). 

e collateral trust 5s are secured by pledge of 
comms, Sends and other securities and in addition. $1: 000,000 paid or 
to be paid as a fund for betterments and extensions to plan ts and prope 
erties bf subsidiary companies held under the collateral trust agreement. 
The bonds are redeemable to Feb. 1912 at 110 and thereafter at 105. 


V. 83, p. 1349, 1472; V. 86, p. 549, 1102, 1531 





certain | 


| (Securities Co.)—L 


| clates. 


| 


Leading Bond Issues of Controved Comnznies. 
Authorized. Issued. Dated. Compare. 
Canton Eg! Electric Co. **1st 
=, | SRE. $2,500,000 $342,000 1907 V. 85, p. 223 
Muncie eG. ) sblectric Light Co. 

(= A eee eee 1,500 ,000 500,000 1907 V. 86, p. 484 
Rockford Tlectric Peres “sbaunscn 31,000 1899 V. 85, p. 1403 | 
Scranton . ) a Co. 

ist and ref. M.”’ 5s_...-.- 10,000,000 1,383,000 1907 V. 85, p. 808 
— — & Heating 1st 
Seep Sor ee 1,500,000 ON eee 
Atlan ti City ~ J.) Electric 
Ist & ref. M. . 5,000,000 1,019,000 1908 V. 86, p. 1102 


EARNINGS. Sor ~ocraiing companies for ‘calendar year 1907, gross, 
$1,727,267; net, $758.185; bond int., $138,178; miscellaneous, $95,233: 
add interest received by Am. Gas & El. Co. from int. on notes jand loans 


$85.009, leaves $609,783; div. on preferred stock wee $72.0 
Chairman of the Board. S. Z. Mitchell: Pres., ry L. Done Sec. 
. Ball. Directors Jan. 1907, V. 84, ms 322" Ortice Phila: 
» 


Pe 
delphia. —l(v. 85, p. 1006, 1403; V. 86, p. 482, 549, 1102, 1591 

AMERICAN GRAPHOPHONE CO.—ORGANIZATILON.—Incorporated 
im West Virginia in 1887. Owns the Columbla Phonogra) «4 a enteaten. 
which are its selling nts. V.70,p.790. Alsoowns Fae don Co. .- 81, 
P. ridgeport, Conn., England and Fr: 

STOCK, c.—In Jan. 1906 authorized stock was ~ nerensed fra m $5,- 
000 ,000 to 310; 000 000, * which $7 500,000 common and $2 500 000 pret. 
Par value was chan from $10 to $100. Pref. stock is 7% non-cum. 

After 7% is paid on both stocks, the two classes share ratably. Mort- 
gage on factory real estate, $100,000 





| 


7 77% 8 7% 7 InciMay-3i4 
Ga... SN FT UE.8 © 8 & 8 € ae. . - paren 
Un common no divideud since Sept. 1907. 
PORT.—For year ending Sept. 30 1907, In V. 86, p. 478, showed: 
Net income, $994,851, against $842,266 in 1905- 06; interest, ae ,033; 
maintenance, $57, 816: de reciation, &c.. $59,568; dividend on pref. (7%), 
$146,680; div. on com. (5%). $130, 878; reserved for depreciation, &e., 
$260,000; balance, surplus, $244,875 
OFFICERS.—President, meted 2. Easton; Vice-Presidents, Wm. E, 
Bond Geo. W. Lyle; . and Ass’t Rockwood; Treasurer. 
Chas. W. Cox. Office, 134 Nassau ag . 86, p. 478.) 


AMERICAN GRASS TWINE CO.—ORGANIZATION. —Incorporated 


in Delaware on June 8 1899. Properties owned, V. 78, p. 1262; V. 74 
p. 96; V. 75, p. 31, 187, 1305; V. 77, p. 1295; V. 85, 3 656. 
none since. In Jan. 1905 


Dividends, 1902, 334 %; 1903, Jan., iidgads 
about $650,000, representing unearned 7 ~ i Brot by former directors, 
was turned into the treasury. a committee oa 
stockholders (Solomon Turck, quienes ? ¥v 73 
Report for vear 1907 in V. "86, = 600, ‘showed eh -— $141,377. 
Directors, Mcn. 1906, V. 82, 630. Pres., John M. Rob! Inson; See., 
W. A. Pfeil, 377 Broadway, N. a pats 85. p. 656: V. 36, p. 600.) 
AMERICAN HIDE & LEATHER CO.—ORGANIZATION. one an 
in New Jersey in 1899 as a merger of upper leather interests 
493; V. 68, p. 925; V. 70, p. 77, and application to list, V. 72, P. Sor. 
DIVIDENDS. —On pref., Feb. 15 1905 to Aug. 15, 1% quarterly; none 
since to July 08. V. 81, p. 1316. Overdue pref. divs. Aug 08. abt. 59%. 
BONDS, ETC.—Sinking fund of $172,500 retires bonds La 1 yearly, 
if a at 115 or omn, or if not will be invested in oth EO 
&. W. —~ & Co. financed the. consolidation. Report 
0 1907 In V. 596, 


ending June inclu ading 


85, p. show earnings 
those of subsidiary companies. of $1,165,380: interest on A Settee ¥ 


renewals, repairs, sinking funds, &c., $383,543; bal., 

Directors.—Thomas W. Hall (Pres.), Loe om 
Aaron Hecht (nd Vv V. P.), F. L. Roenitz (3rd V. 
V. P.), Frederick Strauss, E. L: White, M. Metson. G 
W. Tidd, Henry Seligman, James Skinner, Geo. A. Sec. 

Thomas J. Ryan and Carl A. de Gersdorff. Office, 96 Cliff St., N. Y— 
(V. 83, p. 561, 563; V. 85, p. 596.) 

AMERICAN ICE SECURITIES CO.—ORGANIZATION.—Incorpor- 
ated In N. J. on March 29 1905 and acquired $23,488,500 of me 323, vs7i 100 
— and $14,339,000 of the $14,920. a referred of 
American Ice Co., per plan V. 80, p. 601. atter “company ‘0 
all of “the $10, 000,000 stock of’ the Sisehe “loo Co. of (see V. 
65, p. 461) and the $10,000,000 stock of the Knickerbocker Ice Oo. of 
Maine. Transacts a wholesale and retail _—— = N. Y. City; Philadel- 
ohia, Boston, aermers. Vaare. ©. Gen nm, Oape May and Atlan- 
tle City. N. J. 1, p. 29; Ae = D. 2337. Suit, my. 83, P; — V. 84 
p. 933, 1054, 1429: a 85, p. . 86, p. 110, 422, 796; Vv. ,p. 98 ¥ 

DIVIDENDS —Jan. 1907 ‘- poe 1907, both incl., 1 hey quar.; none 
since to July 1908. V. 85, p. 795. 

BONDS.—Of the Am. Ice Securities deb. 6s, $102,419 remained on hand 
in Dec. 1906 to take  ’ the outstanding American Ice Co. stock. 
the 5% eollateral trust 5s of 1902 of the Ice Company, $1,970,000 are 
outstanding and $2,060,000 are issuable to retire $2,067,511 under- 
lying bonds and real estate mortgs. (of which $391,950 were owned by the 
company); $583,000 canceled and $263,000 In treasury of . Ice Co. 

In March 1908 made a Mortgage to secure $500,000 consolidated mortgage 


6% bonds due March 1913, ae _ et a 'v. 86, p. 722. Mortgages 
sec'tring loan of $300,000, V. D. 
Bills payable by Am. Ice Co., ‘Sot! 31 1907, $1,795,475. V. —r p. 1088, 
BONDS OF SUB-COMPANIES HELD BY PUBLIC (V. 81, p. 29.) 


Knickerbocker Ice Co. 5s, due Feb. 11908, $715,000; Consumers’ IceCo., 
due May 1 1911, $33,050; a Co., Baltimore, _— March 1 1910, 
$250,000; Hygienic Ice Co., Washington, due Jan 1910, $150,000; 
Independent Ice Co., Boston (V. 78, en 1963), 5%, 1923 (Mt. & N.), $385,000 
Consumers Ice Co., Atlantic City (Vv. 83, p. 438), 1st 30- -year gold 3a dated 
Jan. 1902, red. at 105, guaranteed by Am. Ice Co. 

REPORT of Am. Ice Securities =. var year ending Dec. 31 1906, includ- 
ing balance — was in V. 84, p. The report of Am. Ice Co. tor year 
31 1907, in V. 86, p. cL: showed: "Capen. recelpts $7,941,525; 
In 1905- 
06, gross, $10.303 '470; net, $3,004,7 

DIRECTORS, &c. (Old Co.)—Wesley M. Oler (Pres.); Guy B. Johnson 
(V.-P. and Treas.); Henry C, Ide, Ashbel H. Barney, John Greenough, 
Chas. E. Bedford, John A. Sleicher, John R. Bennett (Sec.). Directors 

dyard, W . Tucker, Louls G. Boissevain, Jas. 
McCutcheon and Geo. L. Rives. Secretary is Edward J. Reilly. Office, 
B'way and 28th St., N. Y.—(V. 86, p. 110, 422, 796, 858, 1411.) 

AMERICAN IRON & STEEL MANUFACTURING.—V. 87, p. 95.) 

AMERICAN LIGHT & TRACTION CO.—ORGANIZATION.—Incor- 
porated In New Jersey May e re by Emerson McMillin and asso- 

V. 72, p. 724, 871, ee » Pp. 235, and V. 75, p. 343. of 
the stock of the Grana Rap! ds, “aadisoa, St. Josepn, Lacom be, St. Paul 
and Binghamton (N. Y.) Gas Works is is owned, an % least w7% of the 
stock of each of the remaining properties named bel 

Securities Issued— 


Milwaukee Gas, Light Co.-.....-...-- $4, ay 000 $7, 300, 000 V. 74, p. 482 
| Grand Rap. (Mich.) Gas Light Co -... 1,000, 000 1 225.000 V. 64, p. 662 
Madison (Wis.) - & Electric Co..... 0,000 

| St. Joseph (Mo SE cotinine ceemndl 000, 000 1,000,000] See page 180 
St.P.(Minn.)G. Loco (v.77, p.2282) .. 2'500,000 x3.883,000} of this sec. 
Panenemnton (N. Y.) Gas Works ...... .000 528, 
Con.Gas Co.of N. a (L.Bran., N. J.) ~. 1,000,000 971 ‘ooo V . 75, p. 344 
Detrett City Gas Co ......0----cns-- 000,000 6,311,000 See t sea, 
Quebec Jacques Cartier Electric Co___. 00 ,0 849,000 
St Croix Power Co., bees any a Loam 250,000 750,000 V.73, p. 1014 
Southern Light & Traction Co’ ____-- 2,500 \1.985,000/ See” St. Ry 
MushcecetSies. ) Trac. eLightin Le -- 700,000 0 

See also $750,000 St. Croix Power Ce, bonds, 73. D. » 1014. 


STOCK .—Feb. 1906 $1 ae 725 com. and $4,539,125 pref. were issued 
to acquire the Detroit City Gas Co., Lacombe Electric Co. and Muskegon 
Traction & Lighting Co.; outstanding, see table above. V. 82, p. 50, 279. 

DIVIDENDS.—Pref., Dec. 2 1901 to Aug. 1908, 6% you (paid Q.- ge 
Div. on common, 14%, Nov. 1 1904; in o 316%: 1906, Feb., 1% 
wer. 1 Ant.. 1\: Nov., 1%; in 1907, » 133 May, 1%; "Aug., 14° 

ov., 1%; in 1908, Feb., 14; "May, 1%, oe 1% %. 
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| 
MISCELLANEOUS. INTEREST OR DIVIDENDS. agg 
explanation of column headings, &c., see notes on A nt Rate When |Where Payable, and by| Stocks—Last 
For " iret page of tables. Outstanding % Payable. Whom. Dividend. 
American Linseed—Common stock, $16,750,000 authorized. $16,7 
America ck. 7%. non-cumulative, $16,750,000... -- os 16,3 
A Locomotive—Common stock, $25.00 OR. ciacce 25, 
Pref, also 17%, 0,000 yearly. .000. (Bonds, see text) ry 
otes, mat tant Sarah.) Meteo test Ladi doe Sahoo 
pe. <5 Malt Corporation—Common stock, $6,000,000.... 
Pref (also as to assets), cum, $9 "000,000 (see text)... ° ~e> 
‘Am Malt Co ist M ass'd, $5,000,000,g, s f, sub cali 105_c* x: J Dec 1 1914 
can Pipe Mfg Co—Stock, $5,000, authorized._.... 5 0 Fins 1 ‘08, 2% 
meilateral trust certs., $1,000, 000 red 102% text_.._..GP ,C A To Got 1 1927 
American Pneumatic on stock, $10,000,000... 9,¢ iA hembiinin Bath 
Preferred, as to assets, 6 %, non-oumulative. $7,000,000 Be 6,328, uar |By check Jan 1507.1 My % 
Collateral trust mort, $5,000,000, g,sf.._---.-.... ée 1,129, A &0O seen “cae Tr a Bos|Oct 19. 
Lamson Con Store Service Cos f , call at 102_--_1B 497,500 e¢ iF & A Feb 1 1922 
American Radia tor—Commo nD stock, $5 3,000 ns tnamacings 5,000, text.; Q—M Om, 282-4 Mich Ave, Chic|/June 3)'°08, 1 
i stock, 7%, cumulative, $5,000,000__.......... 3,000, 7 in 1907; Q—F15 do do 15'08,1 3% 
American Sewer er Pipe— + $8 000.0 ,000 authorized. .-.--.. 7,000, See text.,| Q—J (Checks mailed. an 2'08,% 
1st M, | $2,500,000, s f, subject to call at 105......._-.-- 1,431,000 6¢ \M &_ S/Knickerbocker Tr Co, NY|Mch 1 1920 
American Shipbui Iding—Stock comes, $15,000,000...... 7,600, See text. ¢-¥ Cleveland, Ohio June 1 '08,1% 
mf %, non-cumulative, $15,000,000__.__.._._- 7,900,000|7 in 1907 do July 15 '08, 1% 
American Smelters Securiti Geo Oclamne: on stock, $30,000,000- OO BORN) Cncescesd cot sauvilice biiictzbeaddocpebecesllc dieses 
Preferred ‘ 6 %, cumulative, $17,000,000. ........... 17,000 .000 6 M /151 Broadway, N Y Tur e108, 13 
Preferred “B ** 5%, cumulative, guaranteed, $30, 000,000 30,000,000 5 M do do June 1'08,1 
American $ melting @ & Beigins-, Geumen stock, $50,000,000 50,000,000 text. 151 Broadway, N Y Juy15 ‘08, 
Preferred stock to assets, 7%, cumulative, $50,000 5000 50,000, 7 in 1907 o lo Suly 2°08, 1 
American Sauff—Stock, common, $12,500,000..... eeecess 11,001 ,700|See text. —J (111 Fifth Ave, N Y July 1 1908, 
ref (also a3 t) 43s 6% iom-cuin, $12.500,000______-- 1S ABO.A80/8 in 1907 do do Suly 1°08, ma 
x Includes $397, 000. in treasury July 1907. 





NOTES. Pg om 1. ~ subscribed at par for $1,500,000 6% collateral 
trust gold notes, dated Oct. 1 1907, convertible at par either in to common 
or preferred stock, , payable after 2 .3 or 5 years from date at option 
of holder. V. 85, p. 

REPORT. —Repore f aoe a od year s0ef, V. 86, p. 335. a 
Cal. Dinavass Other P tae ate g 


Yr. Receive Income. mansanee ieenas. Dividends. Surplus. 
1907- $2,236, 61 $226,697 $36, 563 desasn 172 ero sese. 740 #1, 183,683 
1906. 2,070,508 193,228 48,000 (6)853,068 a _ 0,802 ae ‘766 

Pres. - Emenee McMillin; V.-P. and Treas., L. P. prog: See , James 
Law N. Y. office, 40 Wall St.—(V. 84, DP. i308: v8 D.- 158, 533, 
1083; +A 86, p. 335, 796; V. 87, p. 98. 


AMERICAN LINSEED.—ORGANIZATION, ETC. ra pee on 





Dec. 5 1898in N. J. V. 67, p gwd V. 69, p. 697. See V. 71, p. 545. 
For list of plants, etc., see V. p. 631. Com. stock — » $16,- 
750,000, all ow mesvanding: pref. stock asin table. In June 1 dard 
ol interests acqu uired a majority of stock. V. 76, rt 216. Dividends on 
pref. June 15 1899 to Sept. 1900 caaregannd 104%; none since. 


EPORT. am ort for year 1900-01 was In V. za 662. Pres., John 
A. AieGean; Sec Ww. A. Jones. 100 William St., PW. 79, p. 1267.) 


—_—_ LOCOMOTIVE Paps oa bt —Incorporated in 
N. Y. on June 10 a as a consolidation of various companies (see list in V. 


73, D- 80). V.72, Sy! A 73, Dp. SS. 186, 724; V. 83, p. 686. In eo 

the Ley capital stock ©: e Locom e & Machine Co. of Montreal w: 

acquired (V- 78, p. 1111, 1395, 1448; v “ah, p. 1431), and in Jan. 1905 of the 
ogers Locomotive Works. 80, p. 


Co-operates with Gen. Electric 
Co. in construction of electro i Seurapetiven: see V. 79, p. 1022. In 1905 began 
to manufacture automobiles. V.80,p. 2459; V. 82, D. 282; V. 83, p. 686. 


DIVIDENDS, &c.—Dividend on peat... ise ig Oct. 1901 to 
July 1908, Sas incl. Div oncom. 1K% d Aug. 1906 to 

. 1908, h incl. Bonded debt aa Bt RE cor les was: 

Dickson Me Co. ist 5s, $562,500 (assumed), Nov. 1 1927; 
Richmond Locomotive, — ,000 gold anne. 6s due AD "April 1 1929 (assumed), 
of wich $118,000 os by Amer 

otive & Machine Co. of ‘Montreal ist 20-yr. st 4s ($1,500,000) 

dated March i 1904 (si, 000 each) , guaranteed prin. & int. by Am. Loco. Co. 
int. March and Sept. at Royal Trust Co. of Montreal, trustee. 

Rogers Locomotive Works, $355,000 first s. f. 5s, due May 14 1921. 

In Oct. 1906 35. 000, 000 5 % notes were sold. V. 83, p. 1472; V. re p.1006. 

REPORT. —vimepess fs for year oot June 30 1907 was in V. 85, p. 525, 

597, oomes . $6,771,105; int. aot discount, $412 898: "divs. 
on pref. stock (7 %). $1.7 $1,750,000; catanerdinn mprovement and betterm’t 
fund, $2,000,000; div. on com. stk. (5%), $1. Bo "0 0; bal., sur., $1,358,207. 


Directors—Waldo H. Mesthan. hig 4 hs ¢. _ Re . Seton, ¢. A. Satin. 
Pom | E. French, John W. tevens 
Jos. 6 Chas. Miller and ss * "beam, “hone W.H. Marshall: v. Pres., 
Robt. J. Gross, Herman F. Ball, David Van Alstyne and Leigh Best; Sec., 
S. E. Callaw. way; Treas., C. B. Denny; Comptroller, C. E. Pa’ teerson. Office, 
30 Church St., New York. —(V. » P. 722, 1102; V. 87, p. 40.) 


ay ey MALT CORPORATION.—ORGANIZATION.—Incorp. in 
N. J. April 2 1906 as successor, per plan V. 81, p. 266, 1043, of the American 
Maiting Co., the 7 being a consolidation in 1897.’ V. 65, p. 619; V. 70, 


% in new com, stock. hb 
were issued in Sept m 512" 455 400 “of the gi 500,000 old common and 
$13,805,500 of the rv 490. 000 old pref. having been acquired in Feb. 1908. 
Properties operated, &e., see Vv. 84, p. 156. 


STOCK.—The preferred stock is entitled to 4% from April 1 to Oct. 
1 1906-—thereafter to 6%. Of the stock, $47,200 pref. and $104,000 
common will remain after exchange of all of the old stocks. 

BONDS.—R. C. Newton and Geo. R. Turnbull are trustees. a. 
fund one-half amount dividend declared on pref. stock of Malting = an 
ene property sold released from mortgage lien. V. 69, p. 956, 
1013, e 

REPORT of old co for year ending Aug. 31 1907, V. 85, p. 1141, showed: 
 — under Interest and $96,121 for impts., &c., $357, 
po! 


3. 
rt of new company for 6 mos. ending ‘— * 1908 and also of old 
company, with balance sheet, was In V. 86, p. 8 


OFFICERS.—Pres., Chas. A. Stadler; Sec., J. C. McCune; Treas., Louis 
L. Stanton. New York office, 63d St. and East River.—(V. 86, p. 854.) 


AMERICAN PIPE MANUFACTURING CO.—ORGANIZATION.— 


water works and man eautess actures the Phipps hydraulic tote See list 
sub. co’s, V. 72, p. 135; V. 69, p. 1197; V. 8 . 509. pon olders in Aug. 
1906 subscribed for $i, 000, 600 new ‘stock 215, 273. 


at par p. 

Collateral trust 5% certificates, $1,000,000, red. "$50, ooo ‘Oct. 1 yearly 
to Oct. 1 1926 at 102 % and Interest and also as a whole at the same price 
after Oct. 1 1908. V. 86, p. 


pave. (?- 91. "92. "93. '94, Jan. 07. Since 
(%) 0 6 8 11% 13 (ine. er 7. nny 2 quar. 
REPORT.—For year 1907, with balance sheet, In V. 86, p. 479, showed: 


Net earnings, $615,983, agains t $618,043 
against $480,000. Pres., som Keen Jr.; V.-P. and Treas., 

Buntl ting; and Asst. H. Bayard Hodge. Office, 112 North 
Broad St., Philadelphia, B we ay. 84, p. 222; V. 86, p. 479, 1161.) 


AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In- 
corporated July 1 — under laws of Delaware. (V. 68, p. 1130, 1179.) 
Is the owner of the whole, or nearly all, stock of the Lamson Consol. 
Store-Service Co. uw. 68, P. 1078), the Inter. Pneum. Yes Co 
Government contracts, vee » 32; V.7 . 734; 
83, p. 40, 325, 438, 110e © eae rp. Bre. 1244; v 5, 
all & Newspaper 


in 1906; dividends, $420, “13 


rans. Co. and 
Mall & wey ord Trans. Co., &c. V. 
; V. 83, p. 1102; V. 84, p. 1244.) 
Application ay, he was given in V. 83, p. 34. 
mt Management, June 1907. V. 84, p. 1249; 1427; V. 85, p. 656. 
Tavejente on pref. stock to Jan. 20 1902, Incl., 6 % per an.; in 1906, 4% %; 
In 1907, Jan., 1% %; none since to Jul ” hes Vv. 84, Pp 869. 
First M. Collatera e: Ry Ss. F. ing 1905, $1,129,000 of the 
new $5,000,000 5 % bond issue Was wold (ot w ich $1°8,500 retired by sink- 
ing fund to Mch. 1907): Nae prs is reserved to retire the ¢ $600, 000 Yauth, 
issue) of Lamson bonds and the balance for acquisitions and extensions at 





not ee 3 —< % of on. and for property leased at not less than 12% % of 


y roe T ‘or ae ending March 31 oe, with balance sheet, was in 

86, p. 1464, showing net earnings, $ ort 837; charges, deprec’n., &e., 
sive. 821: div. on stock of subsid. cos., $7,1 ;jbal.. ~~. , $133,847, 

New directors May 1908, V. 84, p. 1427; y 1411. Pres., wm 
H. Ames; Treas., Gilmer Clapp; Sec., W. E.’ Bar Office gies Devon- 
shire St.. Boston.—(V. 85 >» DP. 1463; Vv. 86, p. 1346, 1411, 1464 

AMERICAN age ee Incorporated in N. J. Feb. 10 108 v. 
8, Dp. ap V. 80, p. 2346. Dividends on pref., May — to Mcy 1908, 
Inclusive, ma quarterly (Q.-F. 15). On common, 1904 to June 
1908, both inclusive, 1% Ly ad (9. -M.), and in March i907 and 1908, on 
extra. Report for year ending Jan. 31 1908, with balance sheet, Vv. 

Pp. 666, showed: Net profits, $800 ,724; Tee pref. , $210,000; div. on ida 
Gi %), $300,000; ance, $389, 724. Cc. M. Woolley. ge 3 282 
Michigan Ave., Chicago.—(V. 84, p. 340.5 572, 625; V. 86, p. 604, 666.) 

AMERICAN SEWER PIPE CO ORGANIZATION Ine. in. N. J. 0 
Feb. 17 1900 as American C . Co. dation of 32 vitrified 
eeate-mipe ana 2 pees | brick plants, said te control from 60 to 75% of 
the industry, and name Feb. 1 1901. For list, etc., see V. 70, 
ae rt, =. ~ The bonds are subject to call xe 105 ~ ey uw 

See Oye 8b, b. Tat tock, $7,000 Up to 
as pi Nov: * 1907 eae 724, b2 3, ans. For calendar year 
1907, gross, 5,268; expenses and reserves, $ 42,510; 
interest on E.., $86, 370; dividen Ore $191, 114; bal., sur., $15,274. 
~~ sheet Dec. 31 1907, V. e 

, 3% yearly (%% a Su y 1904 to July 1907, both incl.; Oct. 





1907. VE %: 1908, Jan., 4%; Apr., none declare 
Cerne. —Pres., Frank N. Kondolf, Pittsburgh, Pa.; Seo.. homas 
Bro’ New Brighton, Pa.; Treas., A. S. McComb, Pitts ane M ao 
directors re dept. 1906, V. 83, p. 689. “Office, Pittsburgh, Pa. rn 5, p. 
724, 923, 1210, 1340; Ws 86, p. 339, 479, 722, 1102.) 


AMERICAN SuteStrC pine s2 unite the shipbuliding and’ Kinde 
& New Jersey on Log iy RL 6 1899 to unite the CA and 
interests of the Great Sky 96; 

; V. 73, p. 390; V. 83, 58: 1172. "Div. on pref. viuly. 1899 to Jul 
7% per an. (1% % Q-J). Oncom, is? 1902, 1 
2%: "1906, 1% quar. and 2% oxtes Pp ; 1907, Marc x » re] 
Sept., 3 %, incl. 2% extra. 1% d re. ge Dee h 
asd June 1908, ed © Revenant defered tro. m Dec. 1 190 eas oak Jan. 16 
v. 85, p. 1340, 1403. 


1908, 1 %; land1% June 1 1908. 
In july 1908 no leiden was declared on common. 

Repost year ending June 30 1907, in V 85, p. 1208, showed, net earns., 
$2,307,779; div. on poet. $553,000; div. on com. (6 %) ,000; deprec’n, 
maintenance, reserve S°. o7e 1,334; bal. $597,4 Pres.., - es OC. 
Wallace, Chicago; V.-P. C. Wetmore; ‘hn.. Ora Fish. 
Directors, V. 81, p. 1102. *"Ottice, Cleveland, 0.—(V. 86, p. 231, *339.) 

AMERICAN SMELTERS SECURITIES CO ORS AERATION —- 
Incorporated March 31 1905 B' New famee Wye uired from Gu; 
helm ay ow Pe Co. various pr les 2 interests in 
Colorado and uri and * about $5,000, ae tes oom piete certain In purchases: 
later bought wer properties in California, Eli Utah, Missouri 

and Mexico and a Go. sont of the Federal al ining’ & oo stock. Am. 
Smelt. & Ref. controls t ey tM $17,751,000 common 
stock. See Shear. v0 D. 873, 1237, 1730, 1915, 1973, 2221; V. 82, p. 
694; V. 83, p. 1038; V . 85, p. 1403. In Nov. 1905 control of Utah Copper 
Co. was acquired. v: 81, p. 1317, 1494, 1794. 

STOCK.—Preferred stock “‘B” is guaranteed as to dividends by American 
smelt & Refining Co. and also as to principal in case of Iquidetion: 
rincipal is subject to petemptien at par ~& option of company June 1 
930, or any interest day thereafter. Sin ind is provided. See v. 


80 730, 1 
oc! referred over “B” only as to dividends. The present 
,000,000, may be in y 500,000. 

ferred stock will have no voting power except while the dividends for 
one year remain unpaid. The common therefore carries control while 
pref. dividends are paid. 

DIVIDENDS.—First div. pref. k (for 2 
July 1 1905; Sept. 1905 to June. 1908, vot inc inclusive, 1 
p. 156, 670. n pref. B., 14% quar., 
clusive. 

on eee —Pres., Daniel Guggenheim; Vice-Pres., Barton Sewell; 
Treas., Morris Guggenhelm; Sec., W. E. Merriss. eee. V 80, p. 1425; 
V. 84, p. 392. Office, 151 B’way, N. Y.—(V. 86, p. 54,231.) 

AMERICAN SMELTING & REFINING CO <ORGANIZATION, ETO. 
—Incorporated April 4 1899, under laws of New J V. 68, p. 668 
Owns and operates Bullion = the smelting of ores and the treatment 0 of 
lead bullion, copper bullion a copper matte In Utah, Montana, Colorado 
Nebraska, Illinois, Jersey, Mexico and ‘The prin- 
cipal merchantable guetens are bar gold and silver, pig lead, electro- 
lytic beg and blue vitriol. Controls the mas > or Smelting & Rei 

Site the iq & Grant Smelting Co., etc. ee. ghts 0 of stock, 

-» 8ee V. 68 ; V. 68, p. 471, "523; vin 70, p. 232, V. 76, DB. 

: X ° 79, p. 1041 » Dp. 160. me. E.. with Federal 
Mining & Smelting’ Co. (controlled by yeh Smelters’ Securities Co. 

9 ecision as to eo he ores in Salt Lake Valley, V. 83 


In A ain: mae ae Of M. Guggenheim’s So: fred, be 
n ie pro y Oo uggenheim’s ns was acqu t 
Hel inerensed fra —. 


Ps 308! 
1903, 3 SF 


sur., 


mos.), 1%, paid 
%% quar. V, 81, 
Sept. 1905 to Juce i908, in- 


elsewhere. 


stock aan ieee om $27,400,000 each of common and preferred 
$50,000 ,00: The ma ye of lead and silver it is stated is now shane 
85 % of the ry SL in the U. S. ‘ 71, p. 1271; V. 72, p. 138, 724. 
see circular in V. 72, p. 185. V. 71, 271. 


In April 1905 acquired control ‘fA American Smelters’ Securities Co., 
which see above. 80, p. 873. 
Om: Grant Smelt.’ 1st 6s due March - 1911, $350,000, retirable 
sinking fund, are the only bonds, 


part annually 
87, p. 99; V. 85, p. 795. 


by 
Retronchanent in 1908, V. 


DIVIDENDS— 11904. 1905. 1906. 1907. —-—-——1908--———-— 
Common (%).-..---- + 5 5% 7 7% Jan.,2; April,1; July,1 
Preferred (%)-..---. JIn (full to date (1% Q-J.) 

REPORT.—Re for year ending April 30 1907, at length in V. 85, 
Pp. 596,606, showed: Gross, $13,250 a “+ net $10 080 250; new construction 

and im rovements, "$1,054,996; div (7%), $3,500,000; div. on com, 
a 3,500,000; bal., sur., $2,014 se 
sp DiRnORO Bt Datlel ppsesha ire nae Gepeenht Teet 

a \ uggenheim, M,. 
s. on Bice President) Edward Brush (Vice-President and 
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| { 
MISCELLANEOUS. | | | INTEREST OR DIVIDENDS. | Bonds—Prine 
For explanation of column headings, & note Dg? | Rc | amount | Rate | When [Where Payable, and} ee _ 
umn , &C., see 3 on ar mou | { e % | 
ot strat page of tables. Bonds| Value. Outstanding) % | Payable. Whom: | “Déwidend. 
| Pep e 
Ameri 7. ey tal i i teak. 8 $1,250,000...... die $100) text. How é feces eteos por winegibat pad ‘PGs 13 
1st oak + cum’ ive, 0 Erereeos weeodse] cose | xt. ecks mailed 4 
ana’ erred, 6 3% sana ae $1,250,000--7-- ot 100 AERA A Tati nonacenp pace cones .|Nov 4 "96, if 
can ‘oundrie tex | 17,184,000)... ccc lconmsceeleoooncnces one tng os dele Wed aie 
“American Steel Castings, ist ist 1897 1,000) 5¢ M & N/|Guaranty Tr Co,N Y Nov 1 19132 
Mort, $6,000,000 to’ lesuable.s aft 10 aa 1905 | 100 &¢ 6g |\A & O/TrCoofAmer,N Y 1 
Debentures, about $3,440,000 red. par tex a eee 1908 |.-----.- | 4 PF  @ Alu. 2265-25-22 ence ses 1 
American Sugar Refini ng—Common stock, $45,000,000...) .... 100) in 1907, Q—J (|Checks mailed July 2°08,1 
Pref %. — ons pref as to assets), $45,000,000---| ..-. 100) in 1907 See text. July 2 °08,1 
American Telegraph & Cable—Stock Sentel.......-..- dene 100) 5 3 Western Union Tel, N Y|June1’081 
American Telephone & “Telegraph —Stock $250,000,000....| .... 100 text. \ ey mail July y = 
Collateral trust mortgage, * §o 70, p. 40)..---- OB.c*; 1899 1,000) 4¢ (J & J\Manh Tr,N :: eS Boston Mek i 1929 
Conv bds, ot? fl ame . Ted 105, text... OB. 6° &r&r*| 1906 |1,000 &c 4¢ (M & S$/|Manha' Manhat Tr Co & Bos M 1 1936 
Coupon notes, red. i Sedbciindskanachbackcthanossatesa | 1907 |1,000 &c 5 J& J . do an. 1 1910 
American Th ¢ Bret stack, $6,000,000, 5%, cum, ge 6. 3! sz32 in1908J & J|Guaranty TrCo,N Y oly 1°08 2% 
First mortgage, $¢ ,000,000, gold *| 1899 500 &c or £J & J do do Jan 11 
American Tobacco Co—Common stock ($100,000 .000 auth | o--- 1 text.|See text.|Checks mailed June 108,734 
Pref (also as ). $80 000 6%, cum (See text) - — 1 6 Q—I O) July 1°08, 146 
Gold bonds (not mtge), $56,100,000 auth.._- Mo.c*&r| 1904 50 &c 6¢ |A & O/Morton Trust Co, N Y te 
Gold bonds (not mtge.), $63,489,100 authorized..Mo.c&r*| 1904 50 &c 4¢ F&A do do Aug 1 1951 
Consoli Tobacco ‘collat tr M, g..-....-Mo.c*&r_| 1901 50 &c 4 § F & A do do Aug 1 1951 
American Type Spy — at Seer aggioehoannenso— esee 1 a edd 3 Checks mailed. 4 % = 1 
ive $2.000,000.............. A 
Debentures gold $1,000,000 s f $20,000 yrly beg Sep’00.Me| 1896 100 6g |M & N/|Mercantile Trust Co,N Y|May 1 1 
























Assistant to President), H. L. Higginson, Guems B. Schley, M.D. | 

Thatcher, J. B. Grant, Guy C. Barton, Dennis Sheedy, W. S. McCornick, 

Kari Eilers, Frank W. Hills. Anton Eilers, Barton Sewell (Vice-Pres.) 

yea ar L. Newhouse, Franklin Guiterman, Willard S. Morse, John N. Steele, 
ur L. Walker, Joseph Clendenin, John. K. MacGowan, William Sproule 

and Judd Stewart. Office, 151 B’way, N. Y.—(V. 86, p. 604, 796.) 

= Ly mye ge SNUFF ma orated 33. 634; - i Pan Ni: 

‘or of properties m + Dp. atement to N ° 
Stock Exchange Ty 72 pe 625. 072; V. 74, p. 4 428; V. 81, p. 267; V. 84 
510. Div. on pref. Jan. 2 1901 to July 1908, 6% Yoon y On com. 7. 
1903 to July 1907. incl., 4° % yearly (Q.-J.); Oct. 3%; 1908, Jan.» 
$7; fom, 39% 7 ie uly, American Tobacco So: inte’ own control. 
vV._8 . 285, 

REP RT Report for yest ending Dec. 31 1907 (in V. 86, p. 665) 
showed: Net earnings, $2,890,585; div. on pref. (6%), $720, 000: yy on 
common (11 %), $1,210,187; bal., sur., $960,399. tase Martin J: Condon; 
Sec. and Treas., E. D. ‘Christian, 111 Fifth ‘Ave., i. 7 —{¥, 87, p. 99.) 

AMERICAN SODA FOUNTAIN.—Formed in "91 in N. J. V.66,p. 382 

DIVIDENDS.—On preferred in full to Nov. 1896, Pog nag | da 1897 
to 1899, inclusive, none; Nov. 1900, 3% on Ist pref.; 1901 to both 
Inclusive, 6% yearly on ist ref.:" in 1905 to 1907, none; oan BR, ac- 
cumulated dividends unpaid o 39% on ist pref. fae 83 % on 2nd pref. 
V. 81, p. 1552. Bal. sheet Sept. 1907, V. 85, p. 1340. Pres., James N,. 
North. N. Y. Office, 449 First Ave. —(V, 85, p. 1340.) 

AMERICAN STEEL FOUNDRIES. —ORGANIZATION.—Incorporated 
in New Jersey on June 26 1902, and acquired: 

American Steel Casting Co. (See “Supplement” for April 1902), aeianse 
Steel Costin Co. of Pittsburgh, Pa., noes. & Howard Steel Co. E. 
St. Louis Franklin Steel Casting Co. t Franklin, Pa. . Sergent Co. 
of Coe 0, ih’. Aneta ican Steel F ae Co. of Granite City, iil.. and Amer 
Steel Bolster =. and in Feb. 1905 e vw ae of Simplex se Appli- 
ance ce CO. Vv. 9. p. 1463; V. 80, p. 2 02; V. 83, p. 685, 1230. 

STOCK. vsrne stockholders voted a ~ 12 1908 to reduce the authorized 
stock from $37,650,000, consisting of $18,110,000 common and $19,540,000 
preferred, to $17,184, 000 of ‘one class only. The old preferred ($17, 240, 000) 
outstanding will receive 77 % in new stock and 20% in 15 years 4% deben- 
tures to be dated Feb. 1 1908 and 3% cash. Debentures are subject to 
call at par, not less ee 10% to be retired yearly, beginning Feb. 1 1913. 
The common stock ($15,809,280 outstanding) will receive 25% in new 
stock. The plan is operative as of Au ae 1 1907 in so far as enpiceyen, ot 


coer to dividends is concerned. 4 p. 170, 482, 605, 796; 
Pp. In June 1908 over 90% of gach class of stock had assented. V. 86, 
Pp. 722. 


DIVIDENDS.—On former preferred, Dec. 1 1902 to Dec. 1903, 14% % 
quar. (Q.-M.); 1904, May, 144%; Aug., 1%; nate —. but see STOCK 
above. V. 85, 533, 602, 720, 724, 865, 1210, 

BONDS.—The stockholders on Sept. 6 1905 authorized $3, 500, 000 10-30- 

6s, which were subscribed for at 80. V. 81, p. 267, 842; V. 83, p. 820. 
Bills iyable July 31 1907, $1.079,191. 

EARNINGS.—For 9 months ending April 30 1908, net see were 
$709,457; interest, discount, &c., $55,082; total income, $764, 539; al 
est, sinking fund and depreciation, $420, 225; balance, a.” $3443 : 

REPORT.—For poor ending July 31 1907 in V. 85, p. 719 Banat total 
pode ory $3,100,607, incl. $134,098 profit on sale of Commonwealth 

1 stock; charges, $377,828; de recilation, $233,681; patents purchased, 
= thworo 600; ba pcr Bs ‘32.3 379, 97. 

Miler (eeemen . Wm. V. Keir, E. H. 
pa. — a a — haus W. W. Butler, W. Geo. B. 
hton, Rolla Wells, Max Pam. Edward Shearson, J. A. Middleton, John 
arrison . Howard, E. F. Goltra, Arthur J. Eddy. in. . Wm. V. 

Kelley: 1st Vice-Pres., Robert P. Lamont: Treas. and Sec., F. E 
Office, Chicago. —(V. 86, p. 1045, rei, 1411: os 7 p. 40.) 


AMERICAN SUGAR REFINING.— Organized tn N. J. in Jan. 1801 
as increased 


Vv. 51, 609. originally $50, 500 ,000, 
Fev san, 1802, to" gf8,000,000 that ret) ) to acquire the pital stock of 

Philadelphia refineries and a nn interest in the Baltimore | 
refinery, 7 _. ay see V. 85, Fy | V. 64, p. 841; V. 77, | 
Pp. 77 oS sot = V. 82, p. 1276: oo oe 1038. Beet-sugar 
Page aive be Pee ae 4 wv: 68, p. 380; . 6 1249; V. 76, p. 
fe y0s. Nationa 1 Sugar Ren Co . see V 20, D. 1096: V. 71, p. 31. 
See V ‘os 1081, « ae 136, 237, 699. indepen ents, 


Vv. 73. ‘24 uit, Vv! 84 p. 627; "V. 85 348; V 86, 
p. 110, 0 288: on “9 sed ne at plant at New Orleans, te. was nearing 
completion. V. 86, 
K.—In 1901 fi pA of stock was increased from $37,500,000 
to 546 200.000 A ae at par to s hareholders. V. 23. D. 617. 
DIV’S.— % } ‘93. "94 to = 1900. '01 to 07. 


V. 86, p. 793, showed net earnin 
balance, surplus, $2,449,361. 
Annual meeting Jan. 1908. V. 86, p. 110. 

DIRECTORS.—W. B. Thomas (res ): Arthur Donner (V.-P. and 
Treas.); Horace Havemeyer, Chas. H. Senff, aon - Frazier, John 
Mayer, John E. Parsons, og B . Niese, Henry C. Mott (Sec.),C. R. Helke, 
Transfer office, 117 Wall St ew York.—(V. 86, p. T71 793, 796, 1411.) 

amanicAn TELEGRAPH & CABLE.—Owns two cables between Nova 
Seotia and England. Leased until 1932 to Western Union—which see. 


AMERICAN TELEPHONE & seer CcO.—ORGANIZATION.— 


a large pment. Seurens © majority interest, in the capital stock 
ef all the leading loca) companies operating under =. Bel patents through- 
eut the United States (except the P Michigan Sta cams also owns 
the system of long-distance telephon es we are united. 


series of telephone a. .%= Dp. 674, 26 “034, aay Vv. be x 
817. sal net eee license ey V. 85, EA Vv. i 
Rental paid by subsidiaries, rv. 3° * The ackay ‘cos: in Gre ives | 
owned about $10, 00; a stock. v 476 

Pupin patents, V vi 677; V. 76, +P P 332. 596; V. 77, Up a Decision 
as to claim of Western nion, see V. 77, p. 951, 2160; 8, Dp. ” 585, 1220; 


V. 79, p. 153; V. 8 . 336 
s K.— m June. 3 1901 the authorized stock was increased from 
$100.000,600 to 15 0,000,000 and on Mar. 1 1903 to. $250,000.00. of 
the new stock, gt ong oe —— = y stockholders a in 
Stockholders in June tof sub- 


: Vv. 
scribed pro rata for $21, 04. 748 ‘sc1 M525" 200 new stock offered a © per. 
This increased the amount outstanding to ‘$153,476 ,600, excluding $27,- 


| of both issues o: 





110,400 = by American Bell Telephone Co. and virtually - unissued. 
V. 84, p. 1369; V. 85, p. 101. 


DIVIDENDS.—July 1900 to July 1906 inclusive, 74 % per annum; Oct, 
1906 to July 1908, 8% (Q-J). 

BON DS.—The collateral trust mortgage of 1899 is secured by collaterak, 
mentioned in list in V. 81, p. 509. On additional collateral further bonds 
may be issued to an amount not exceeding 75% of the estimated value of 
collateral; and the issue at any time outstanding _ not 4 the 
amount of the = aay s one stock then paid u Vv. 69 1195, 
1249; V. 70, p. ,»p. 1398. Of the collneerel trent bonds $53. 000,- 
000 have been sola. ve * 5B: > 999, 1113. 

The convertible 4s of 1906 ($150, 000,000 authorized issue), of which 
$100,000,000 were sold for improvements and extensions during two or 
three years pee tema a of $20,000,000 notes May 1 1907, are to be ratably 
aooms by any future mtge. or collateral trust indenture. They are subject 

© call on and after March 1 1914 at 105 
1$4 ,347 + after March 1 1909 and before March 1 1918; and in the mean- 
time up to 30 days prior to any date of redemption, with a cash eajaelenann 
of interest and dividends pat provision being made to protect 
the holders as to the convertible rate in the event of the issue of new stock. 
See V. 82, p. a % 699; V. 83, p. 438; V. 84, p. 105, 160, 273, 933; 
1369, 1489; Vv. 101, $23, 1340; V. 86, p. 17i, 1411. 

In Jan ‘1908 over $12, 00! 0, 000 Western Electric’ Mfg. Co. was owned, 
about one-half the minority stock having accepted the offer to give, per 
$100 shac:e, $250 in tre a pont or, 0 tionally, gens cash, payable 
on or before Oct. 15 1908. R- 1520, 1649; V. 86, 232 “ 803. 

In Jan. ae: $25.000.000 ‘Soam % notes were sold. 84, 105. 

EARNINGS.—For 6 months ending June 30 1908, total iments $13,- 
788,391, against $11,568,772 in 1907; expenses, $1 ,073, 770; interest, 3$3,- 
871,675: div. for 6 mos. (4%), $6,120 "092; balance, ‘surplus, $2,722,854. 

REPORT.—Report for 1907 in V. 86, “p- 545,733. Earnings of operating 
Sis. 86, 2. 545. Reports of sub- companies for 1907 were ip 

. 87 ts 

Year cadtns wai 31— 1907. 1906. Increase. 
Total gross earnings._-.---.--- $25,609,671 $19,709,153 $5,900,518 
Surplus over interest charges... 16,269,38 12,970,937 3,288,451 
Paid dividends -__.-.---.-. (8)10,943,644 (734)10,195,233 oe 

DIRECTORS.—Theo. N. Vail (Pres.), Chas. W. Amory, Geo. F. Baker, 
Francis Blake, Sylvanus L. Schoonmaker, Alexander Cochrane, T. Jefferson 
Coolidge Jr., W. Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec.), 
William Lowell Purpam, Thomas Sanders, Nathaniel Thayer, John I. 
Waterbury, Harry H. Brigham, George L. Green, Moses W illiams sre 
Thos. B. Bailey. Treasurer is Wm. R. Driver. ‘Office, eee — lk St. 
Boston, Mass.—(V. 86, 4 1469, 1532; V. 87, p. = 91, 161 

AMERICAN THREAD CO.—Incorporated in J. Marc 5 ‘10 1898. 
fv. 67, D. 1 a... 36,000,000 common my 50 per $5 share id 

understood t entirely owned by the English Sess Cotton ay 
$6,000, 000 5% cum, pref, (gold or £); issued $4,890,475, par of shares, 
8; Dividend on * <i 1899 to Ju! y 1908, inclusive, 5 % per annum 

2% % semi-an). div. on common, 30 c per share (or 10% on 
ne id in) Me out of earnings of 1899-0; i 1900-01, 35 cts. (10%); 
in 1901-02, none; in 1902-03, 14 cts. (4%); in July 1904, 56 ets. (16%); 
in July 1405, 28 cts. (8"%); in July 1906, 4¥ cts. (14%); im July 1907 and 
1908 dividends were paid, but amounts not reported. 

BONDS.—See application to list in full, V. 70, p. 179; also V. 76, p. 267. 
In 1901 purchased control of Wool Exchange Co., owning building 260 West 
Broadway, subject to first mtge. of $450,000. V. 73, p. 289, 393, 446. 

eet i pers of earnings In 1907. Bal. sheet, March 31 1907, 


and convertible into Stock at 


V. 85, p. 525. rt for year ending March 31 1906, with balance sheet, 
AIL interest, g23e 000; ae on pref. stock (5%) $244,524; div. on 
com. stock (14%), 3588 ; bal. sur. for year, $59 ‘otal Rack... 


$344,891. Pres., T. C. oo he Sec. and Treas... "Theo. 
W. Broadway, N. Y.—(V. 81, p. 153; V. 83, p. 268; Vv. 85, p. 525.) 
(THE) AMERICAN TOBACCO CO.—ORGANIZATION.—Incorporated 
on Oct. 20 1904 as an re ye under the laws of New Jersey, 
plan V. 79, p. one of the Am , the Consolidated and the Con 
ental tobacco co: les. V. 79, p. 1705. See application to list, V. 80 
168; scntements of those companies in this Sect on for July 1904 De 
cision sustaining merger, V. 84, 05; _V. Pg P- 670. Goverament sult, 


D. 
| properties controlled, production, &c., V. 101, 277, 


It owns a majority of the common stock - ‘the American Snuff Co. (but 
not a majority of all vouae stock); also a majority of the iy of the Ameri- 
can Cigar Co., whose $10,000,000 of 4% notes issued ($20,000,000 author- 
ized) were ne ee ed principal s -_ eK by the American and Conti- 
nental ——— 1113 2. D. 531, 1037; V. 78, p. 1394. The 
American Cigar Co. pn a saadenlon of the common stock of the Havana 
Tobacco Co., V. 74, p. 1141, as os asa ag a! of the common stock of 
the American oe Co. See V. 77, p. 14 2400; V. 86, p. 110 
The Continental Co. acquired the $3. 000, DOG P. nce d Co. com. and also 
$1,581,100 of its $2,000,000 pref. stock. V.70, p. 331, 1051; V. 71, p. 646. 

{n 1902 the old American Tobacco Co. and the Imperial Tobacco Co. of 
Great Britain sold their export businesses te the British- American Tobacco 
Co., Ltd., the capital stock of which is £6,100,000 authorized, issued £5,- 
820, 021, the American To Co. owning two-thirds thereof and the 

Imperial Tobacco Co. one-th V. 75, p. 735; V. 73, p. 618, 724, 1359; 
V. 76, p. 868, 921, V. 85, p. 101* 279 

STOCK. —Of the stock authorized, $i, 310,900 poet and $59,757,600 com. 
have not been issued. The pref. stock has voting po er only as the statute 
expressly gives the power to vote. See V. 79, p. r025: V. 80, p. 167. 

ox a DS.—On preferred, 6% per annum (Q.-J.); on common, 

@ (Q.-Mch.) yearly since early in 1905, with following extras 

Exia Divs. on Common Stock in Addition to Regular 10 % per Annum (4-M.) 
Dec. '05. Sept. '06. Dec.'06. June’07. Sept.’07. Dec. eo Mch.’08. at a 

a on 7%% on 7%% 2%% Rit.d 5% 

B —No mortgage o © property or specific rn earnings 
shall be created ja in ss subordination to the uae of ithe holders 

f bonds. The rights of the 6s are prior to those of the 4s. 
A sink. fund. ot $500,000 is to be paid annually to trustee of 6 % bonds for 
ing 120, the v 18 > In ease 
, to be returned to com pamgeey, Vv. 1980; 

» Pp. 167. . 1905 =. ,210,200 of the $56,090,400 6 x Sees 
sie. 2 400 of the $78, ,689,000 4 % bonds authorized had been listed, with 
authority to list the Ao. oy as exchanged under plan. In Dec. 1905 $15,- 
200,000 of the 4% bonds purchased in the os et were canceled, im 
1 + PS, 437,000; In 1907, $7,496,000. V 81,p. 1611; V.84, p. 625, 805. 

ORT.—Report for year ending Dec. Si Y907 in V. 86, p. 664, showed 
ou’ cenains. $27,371,020, against $26,406,373 in 1906; premium on 6% 
bonds purchased, $41,807; int .on bonds, $5; 512,211; div. on com. stock 
(25%), PSi0. 060.600; pret. ‘div. (6 %) , $4,721 .346; ‘pal.’, sur., $7,035,057. 
DIRECTO uke (Presid 


ec ent) John’ B. Cobb, Caleb C. 
Dula, Robert B. “Duis. William R. Harris and Perctval S. Hill (Vice-Presi- 


dents); George Arents, Anthony N. Brady; Paul owt. I H. M, Hanna, 
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JULY. 1908.] INDUSTRIAL STOCKS AND BONDS 147 
| | | | { 
MISCELLANEOUS. | INTEREST OR DIVIDENDS. | Bonds—Princt- 
Date | Size, or or} pal. When Due. 
For explanation of column headings, &c., see notes on | of Par | Amount | l | Where Pye. and by! Stocks—Last 
first page of tables. Bonds| Value. pemmacamcnd| % Pavante.| Dividend, 
w Glass Machine—Common stock $13,000,000. _... $100) $12, 557 .794|.......- Ppotesteo ee a E> alas aap Be ae Mareen, | 
‘Amer Windo 7 pe CUM, $7.000,000 wn oi ae Hi a | > plates pibiapbabseand bap egy a gta aac ed Boch, cM 
D tures $5,000,000 gold due $1 ae. “060 aww MW fed par 1905 1 £000 5.000,000 6¢ iF & A\Farm Dep Nat Bk, Pitts Feb i 1908-1912 
American Woolen—Common stock $40,000,000 aut el nde RR RR ERS Bee Bt de ele Bn elt 
stock 7 % cum, also assets, ‘$35,000,000 auth. | ab ike 100) 35,000,000/|7 in ‘i667 Cary 15) yumey Trust o. 4 Yj eeigisegi slg 
Wood Worsted ee con & equip notes guar p & i (text); 1905 |........ | “500,000 a5 rown Bros & CoN 
American Writing Paper—Common stock, $9,500,000 --.--- aime 100; 9,5  anoseueaenened rain i \ne-emonenne HE 
ed seock 5 % cumulative $12,500,000. -__..--_-_2 apa 100) 12-800, '000| \See | ae tbh See fext 
First M s f gold $17 are tng Sap "09 at 105_OB c*, 1899 1,000) 1 5g J & J Old Colony Tr Co. Boston | July 919 
Associated oe n stoc .| - 100) : '134,600 |See text. | Q—M |Hudson Tr, Hoboks en.N J) ve med ‘ob 
ro ref 5% om, & assets, all a | . 100} $,141:000\See text.; Q—J | do 08,1 
ref 6% cum tg 4, | o 100; 6,035,200'See text —J do bo ny. 18° "08, uy 
Barne Secon. Smith Car—Com m stock, 3. 32, “000,000 ‘ 100! 2:000;000|/See text.| Q—M -|/D 1907, 
Prejerred 8 % cumulative $2 $2,500,000... al oaea 100| 2'500,000\8 In 1907, Q—M Mee 19083 % 
First mort 000 ‘gold fred De G.c*| 1906 1,000) 000 & 3) euaraniy Trust Co, N Y| July 1 1936 
Sethiahem | TET cSiporation—common stock $15,000,000--| --- 100, 14°862,000|___---__ BLE. oe wate wares fee © Sree ia 
Ti nen canes $15,000,000 (also assets) - ow 100 14.908. ‘000 See gazt- —F 100 Broadway, N Y Feb 1°07, 336 b4 
oat eee ‘Stoel purch money M for Beth Iron gold_ GPc* &r, 18) 1,000, 7,479,000) 6g | —F (Girard Trust Co, Phila Aug 1 199 
ar Steel Co ist ext M $12,000,000 gold gu 105. Mo.c*| 1-« 1,000) 11.667, 000 5¢ iJ & J Harvey Fisk&Sons,N Y Jan 1 1926 
io serial notes guaranteed. -_.......--.... et Ree | See t 6 & J do do \July 2 °10-"12 
pardon” s Condensed Milk—Common stock $17,500,000___-..| -... 100) 17 “500, "000. 10 in 07 F & A! |By sar rg from Co! 4 office rE 15 ‘08, 4 
eferred 6 % cumulative $7,500,000 twit +a at 110... ae 100) H rey 000'6 in 1907; Q—M ane a ‘081 4 
Brill (The J. G.) Co—Common Re nigel faa pean was 100} 0,000] See text} Q—M j|_...-__-_- 08, 
Preferred stock (also as to assets) ae ® cumulative......-- | bap ae 100 ry $8 0,000| See text | Q—F ANE 1 1yo08. . % 
Brooklyn Union Ga: OS Rat ess 100, 15,000,000 See text.; Q—M_ By check from Co's office Mo 2 Fay 578 
First cons $15,000,000 g (for ote ne oe bonds see text)_.G, 1895 1,000, 14,694, ‘000! . ge \M & NChase Nat Bank, N Y 
Peneasures convertible sinc? March 1907. ............- e*, 1904 0 &e : ‘000.00 0 M & S§ National City Bank, N Y| Mal i 1300 
Buffalo Gas—First M $5,900,000 redeem at 115 gold__..N.c*! 1897 = .805 000 H e A & OStandard Trust Co. N Y Oct 1 1947 





George A. Helme, Herbert D. Kingsbury, Robert D. Lewis, Pierre Lorillard, 
fhomas J. Maloney, Rufus L. Patterson, Oliver H. Payne, Frank H. R. 
Thomas F. Ryan, Grant B. Schley, Robert A. C. Smith, Robert K. Smith 
Charles N. Strotz, George W. Fokins. row 4. 5 . Widener, Geo. D. Widener 
Thomas B. Yu ille. Treas. Is John M: W. Hicks; c.,J.T. Wilcox. Office, 
111 Fifth Ave., N. Y.—(V. 85, p. 602, 1524; V. 86, p. 664, 670, 1161.) 


AMERICAN TYPE FOUNDERS CO.— Incorporated in 1892 under laws 


ot N. J., V. 55, p. 625, andadv. In 1896 the capital stock was readjusted. 

Vv. 62, D- 682. Bills payable Aug. ¥] 1907, $1,740,250. New plant, V. 77 
$2: V. 79, p. 17 

= ine. on com., April 1898 to July 1908 Incl.,4% perannum. In addition, 

in Jan. 1902 6% scrip and in April 1903 3% ‘scrip was paid. Div. on pref. 


paid July 1902 to July 1908 incl., 1% % quarterly. 

ANNUAL REPORT.—Report ‘tor year ending Aug. 31 1907 In V. 85 
p. 1141, showing net profits over expenses ~ interest, $461,043; ~ a "a 
com. (4 '%), $160,000; div: on pref., $140,000; bal., sur., $161,04 3. 





R. W. Nelson, 300 Communipaw Ave., Jersey City. —(V. 85, p. 1083, 1141.) | 


AMERICAN WALTHAM WATCH.—See Waltham Watch Co. 
amsnical WINDOW GLASS MACHINE CO.—ORGANIZATION.— 
ieee ee carte n N. J. on Mar. 6 1903. V. 76, p. 596. Owns exclusive 

to certain window-glass machine patents. in ~ U. ice V. 76, 
rg Oe. Cor. In Mar. 190. > see nearly all of com. stock ‘a Amer. 
Window Glass oe Se oe ey” — to latter on royalty. V. 76 
07, 867; V. 77,pD +P. 
se $TOck. ’ Grock authorized, post $13. “500 ,000; pref., 7 % cum., $7,000,- 
000; par of shares, $100; of this, $6, 1499, 000 com: and $500, 000 pref. were 
issued to acquire —_ rights and’ $6,500,000 of each were available for 
urchase of $13,000,000 Amer. Window, Glass com. stock; outstanding, see 
ble above. The Window Glass Co.’s $4,000,000 =. pref. stock (in 
shares of $100) received divs. of 7% per annum Meh. 900 to Mch. 1903; no 
divs. paid since tu Apr. 1908 Inclusive. V. ive 
Pres., W. K. MeMullin; Sec. and Treas., YA wert ig Pa.— 
(V. 80, p. 1915, 1974; V. 83, p. 1172; V. 85, p. 923. V. 86, p. 


AMERICAN WOOLEN CO.—ORGANIZATION tae oman am 29 
1899 under laws of N. J. as a consolidation of the Washington = a. 


sone, Mass.; National Providence Mills, eee a R. 1., &e. 
472: see also p. 617; V. 69. Dp. 77; V. 73, p. 446, V. A 446; Vv. 7, peas: 
ist of pr roperties, V.78,p.1118. Statement to Stock Exch., v.71, p.1316. 
Wood Worsted 


ll _aeeenen. whose $3,500,000 stock is owned, 
nek wat 8 large mill at ce, Mass., a — ——— of 
yarns and men's wear fabrics; its $3, oy 100 Sep a guar rin.and int., 
mature $500,000 Mar. 1910. $2,000 - 1910 and viv 00,000 Mar. 
1911. V. 81, p. 900, 842; V. 84, p. 1084: ae 36, p. 59 


STOCK.—Authorized by stockholders, $35,000, rng pret: (as increased 


Nov. 1906) and $40,000,000 com. Outst anding, pref., $35,000,000; com. 
$20, 501,100. = Dec. 1906 the Pes 000,000 new pref. stock was sold, 
1472; 84, 750, 


V- Dividends on pref. july 1899 to esaly 1908, bothincl.,7 % per an. (Q-J15). 

ERARNINGS.—Report for year ending Dec. 31 1907 In V. 86, p. 599, 
showed: Net wor Ae 426,606; previous sur., $11,109,225; divs. at 7% 
per annum, $2,420 $y $2, .% 000; net sur., $10,114, 


Frederick Aye. oe H 
F. W. KE! E Butiards Samuel P it, Andrew G. 
Pierce Jr., Geo. L. Shepley ay A ag . Tenney; Sec. and] —_ W. H. 
Dwelly Jr. , Asst. Treas., aa “Asst. Sec., Frederic G. Sherman. 
Office, Shawmut Bank Bldg., oe Mass.—(V. 86, p. 482, 599.) 
AMERICAN WRITING PAPER CO .—ORGANIZATION. —Ini 
ated in N. J. on June 25 1899 as a consolidation + fine weting-pe paper m' mills. 
a. v. 69, p. 25, 128, 227; V. 80, p. 1172. . 998. 
ockholders voted Feb. 11_1908 to reduce the authorized ped from 
328 000, 000 to $22,000,000. V. 86, p. 22. Two dividends of 1% 
each, declared payable ‘April 1 and Oct. 1 1907, were paid June 1908 after 
favorable court decision. V. 86, 1532. 

Of the $17,000,000 bonds, $1, 050 ,000 we in sone fund Jan. 1908 and 
$1,090 000 in the (roecury uncanceled. ae: ®, Se 540. Renert : for calendar 
year 1907, with balance sheet, in V. 86, Ay , p. 95, showing: 
income, $1, 565,915; interest on bonds, Fann Mh cf depreciation, &ce., 
$1,213,799; balance, surplus, $352,116. 

OFFICERS.—Pres., W. N. Caldwell; Treas., George B. gusihcook: 
Sec., E. H. Hall, Holyoke, Mass.—(V. 86, Dp. 1532; V. 87, p. » 
ANACONDA COPPER MINING.—V. 84, p. 1243; V. 86, p. aka: 1406, 

ASSOCIATED MERCHANTS’ socelal charter, and soquired $4,600,100 
in April 1901 in Connecticut under al and acquired $4,500,100 
of the $9.000,000 ey of the H. 8. Clafiin Co. and the an of James 
— & Go. of 23d St., which in Dec. 1906 ae the v's: busi- 

p 692. In Dec. 1901 purchased the Comeau a f Posner 
Bros. of Baltimore (now Stewart & Co.) and in 1903 2,000 shares ($200 000) 
of the $250,000 com. stock of C. G. Gunther's Sons. V.77,p.449. V. 73, 
i 1358. | 1905 acquired the oe x N.Adam &Co.of Buffalo. V. 

6. p. 540; V. 80, p. 1730; V. 81, p. 776. Also owns $2,400,000 of the $3,- 

000,000 debenture bonds, $2, 000, ,000 of the $3,000,000 income bonds and 
800 of the 1,000 shares of stock of the O'Neill-Adams Co., a consolidation 
in 1906 of H. O'Neill & Co. and Adams Dry Goods Co. V. 83. p. 274, 561. 

STOCK.—The first preferred Is exchangeable at par at holder's option 
into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the ist and 2nd pref. are entitled to receive 4% extra 
above 5% and 6% ro for each 1% the com. shall recelve over 7%. 
V. 79, p. 1706; V. 80 118, 1915. Stockholders Noy. 1905 subscribed 

$2 250,000 new preferred. - 81, p. 1817. Stockholders 
pril 18 1906 authorized an increase In the 2d pref. stock from $5,000,- 
000 to $10,000,000, making the total authorized stock $25,000,000 (to be 


divided as called for by the conversion of the various 8 tocks). V. 82 


807,931; V. 83, p. 381. . 
DIVIDENDS.—On pref. stocks, 5 % on jet et and 6 % on 2d. eo ae 

Oct. 1904 (Q. “af aac to July 1905, 1 4 es pre 4 

and on 2d pref. 14% and 4% extra, and in Oct. 3 to Jan. 1908 Sind. 

4% extra on v 80,p.118. On common Dee. 1902 1 Jan 1908 

incl., 1% % quar., ‘and from Dec. 1904 » 4% each extra, an 


since to Dec. 1907, 4% extra. V. 81, 
the extra dividends were omitted. V: Be, D. 
REPORT. ae for year ending Feb. 1 1908, with ue sheet, was 
in V. 86, p. 978. Pres., John Claflin. Office, Hoboken Jo. ¥.3 
headquarters, Church and Worth sts. —(V. 86, p. 549, 605, 9783 
BARNEY & SMITH CAR CO.—Re-incorporated in Ohio in 1906. 
in 1906 redeemed the $1,000,000 of 6% bonds, issued $2,000,000 of 5% 
bonds as of July 1 and increased the com. stock from $1,000,000 to $2,000,- 
000. See plan V. 82, p. 695, 158, 1498. 


an March to Juy 1908 


| Mington, Del., 
| free from liens.” 








Pref. dividends resumed Dec. 1899, 2% quar. to June 1906. incl.; 36% 





in com. stock paid May 1906 for deferred io gree V. 82 p. 695 1042, 
First div. on common since 1893. id Sept. 15 io08! Dec., 1%; 
1907, 4% (Q.-M.); 1908, March, none. V. 86, p. 482. 

REPORT.—For year ending March 3 1007. Vv. 85. p. 162, dar 

Year. Interest. Dividend. Dividend. Surplus. 
ee. $508, 639 $100,000 $200,000 (3%)$60,000 $148,639 
aa 602, «90,000 200,000 (3%) 59,892 252,138 

Total undivided profits March’ 31 1908, $474, 163. 

Pres., James D. Platt. Office, Dayton, O.—(V. 87, Pp. 168.) 

BETHLEHEM STEEL CORPORATION —ORSANTEATION —Incor- 
orated in N. J. on Dec. 10 1904 as successor per plan 587, of the 


+P. 

. S. Shipbuilding Co., and acquired the entire stack of the Bethienem Steel 
Co. (see Supp.,”’ Oct. 1902, and V. 77, p. 1744) and the entire capital 
stocks of the ollowing shipbullding concerns: 

Union Iron Works, San Francisco; Harlan & Hollingsworth Corp., wil. 

Samuel L. Moore & ov ee. Elizabethport,N. J.; ‘‘all 
See V. 82, p. 1050; V. 85, 1520. 
DIVIDENDS.—1%% quar. Aug. 1905 to os 1906. both Incl.; Nov. 
%%; 1907, Feb., % %; ce to July 1908, none. V. 84, p. 573, 933. 
BONDS. The’ Bethlehem Steel Co.’s 1st extension 5s ($12,000,000 au- 
So me. MN pony - prin. and Int. by the new oration, are se- 
en on about 250 acres acquired at Bethlehem and the !m- 


amb AY po thereon. An annual sinking fund of $300,000 began 


July 1908. In Nov. rose 3500 gees ,000 were sold, the come on the remaining 
34 500, 000 being exercis 1907. V. 81, p. 1612; V. 82. p. 282, 
1050, 1499; V. 84, p. 573; V. s. p. 470, 866. ‘The = 500 ,000 6 @ guar. 


notes of 1907 of Steel Co. mature one-fifth in 3 years, one-fifth in 
remainder in 5 years. Of the notes $1,887,000 have been sold and 3501, ‘000 
are eT as collateral for a loan dated Oct. 2 1907. ¥. 86, p. 916. 
In Sept. 1907 Harlan & Hollingsworth Gorp. Made an 
6% short-term notes, secured by . Oss. of —_ Steel Corp. 
notes and endorsement of Chas. M. Schwab > 
REPORT.—Re ee for calendar year 1907 in V. 86.) Dp. rd showed total 
net income, inclu subsidiary cos.; $2,638,957, — interest, aioe 
$921,210; Pa nmenre - arged off, $98, 958; dividend ere se sd %%). 
$111,810; bal., sur., $1,506,978. Total surplus Dec. 1 907, $2,100,400. 
OFFICERS. —Pres, + ‘les M. L, Schwahs Vice-Pres., Archibald Johnston; 
2d Vice-Pres., ‘Henry 3.8 a Aaa ., B. H. Jones; Asst. Treas., 
a 


-=s Asst. Sec., A office. 1 100 Broadway, N. Y. 
[e) M. “Schwab (Chairman), George R. R. Sheldon, Pliny 
Fisk, Archibald Johnston, C. W. W: ore and Oliv: , Allan A. Ryan, 


Wm. M. Barnum and Henry S. Snyder.—(V. 85, p. 1524; Vv. 86, p. 916.) 
BORDEN’S CONDENSED MILK CO.— ORGANIZATION — Incorpor- 
ated In N. . on April 24 1899. V. 68, p. 821; V. 69, p. 1195; V. 74, p. 97 
579: V 76. p. 656. Pref. stock Is redeemable at 110 a’ 3 years from issue 
(if less than Pine whole to be paid. the number of oa - be drawn by lot). 
Dividends on ard. to June s6eStael., 6 % yearly (Q.-M On common in 
5 ae &%i 8%; and in Dec., % extra; 1904 a 1907 incl.. 8% 
(F. x in Dec. 2% 4%. No bonds. 
— ‘William 3, Rogers. . S. Frederic Taylor; Treas., F. D. Shove; 
Sec., ter M. Giadding. 108 Hudson St., N. ¥Y.—(V¥. 85, p. 1464.) 
etry (THE J. G.) CO.—ORGANIZATION.—Incorporated in Pennsyl- 
vania Aug. 1 1906; organized Feb. 1907. Owns practically entire stock of 
various companies manufacturing cars, onnety electric, and appliances 
therefor. See V. 85, p. 1400; V. 86, p. 110 
STOCK AND BONDS.—Ot the referred _ $420,000 unissued is 
reserved to retire the $400,000 5% nds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded deb. 
and none can be created without the approval of 75 % of preferred stock 
DIVIDENDS.—On preferred stock, May 1907 to Aug 1 1908, 7% yearly 
‘oe te ye — June 1907 to March 1908, 1% quar.; June and Sept. 
190: % 
EARNINGS. an calendar year 1907 (Wason tpg? for 9 months only), 
gross, $9,211,825; net over depreciation, $1 ,368,9 dividend on preferred 
stock (7 %), 508,875: dividend on common stock (4 %), $195,799; balance, 


—. $864, 
res., James Rawle; Treas., Edward Brill; Sec., M. Herman Brill.— 
(V. 86, p. 978, 983, 1045, 1102.) 

BROOKLYN BOROUGH GAS CO —V., 81, p. 1102. 

BROOKLYN FERRY.—Foreclosed in June 1908 canines to $1,000,000 
Brooklyn & New York ist 6s of Jan. 1 1911, per plan in V. 86, p. 859, 
1411, 1532, 1591. 

BROOKLYN UNION GAS.—In ted in N. Y. State Sept. 9 1895, 

lan V. 61 P. 831, and V. 62, p. 1141; V. 64, Pp. 887: V. 80, p. 1854. 
Bait to test peg ity of 80-cent gas aw, V. 82, p. 1042, 1103, 1214. 

STOCK, —Stock was authorized Dec. 30 1903 to be oy from 

$15,000 ,000 7 $20,000,000 for extensions and improvements. e deben- 


. ee T8908 eb., 


tures are ert gro into stock at par since March 1 1907 Pe = to be 

secured by a new maswyete. 77, p. 2341; . 78, p. 289. Assets 

and abilities Yoct. 1905, V. 82, p. Ria 

DIVIDENDS. be 1900. 1901-1903. = =“. 1906. 1907. 1908. 

Per cent ...-. § 6 yearly. 8 yearly 9% 3 0 Mch.,2% 
In 1908, March, 244%; none nee to July 1308. V. 86, p. 482. 


BON DS.—Mortgage of "1895 Is for $15,000 sar boo pease.  ecgnne b+ 
Bonds. Interest. Paty 
Citizens’ Gas png ibdiensooneeil 5% F.&A. $284,000" Feb. : 19. 4 
Upeas Ges L. co 5%I.&I. 2,000 
RT. epeit for calendar year 1907 in 7 86, p. wee ittowed, 
mh tS, 380,804; net (over taxes), $2,316,990; other ‘Income, $111 750: 
interest on bonds, 3930, 000; depreciation, $946, "B51: 


insurance, $43,081; 
omen, 180 Remsen St., 


balance, surplus, $509, 107. 

Pres., James pourgen, on , E. R. Chapman. 
Brooklyn, N. Y.—(V. mS wree 1470.) 1527, 1591 
BRUNSWICK (GA.) "geen & CITY IMPROVEMENT CO.—Successor to 
Brunswick Co. plan in V. 65, p. + pe V. 66, p. 1034. Omea, 


statement showing properties, fe. 1, “ore, mR sheet March 
31 1907, % 85. D Stock, ‘000, 0 Dec. 1905 control was 
changed. 4 ares Pres., Howel H. esther Sec. and Treas., A. G. 
Gedlos acs tice d St., N. Y.—(V. 85, p. 158.) 


BUFFALO GAS.—Organized in Oct. 1899 and consolidated the PySale 


City Gas Co. and Buffalo Gas Light Co. See listing, V. 77, p. 34. Price of 
ey oe to be redu eed to 95 cents per 1,000 cuble Teet, ae ayo 
Sept. 11907. V.85,p.43. Decision, V. 85, p. 1404, 1515. Stock,c 


a oa $7,000,000; 


Pret 6 % non-cum.. $2,000,000, of which $1,713,000 out. 
standing; par, 0. 
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MISCELLANEOUS. ie, or | INTEREST OR DIVIDENDS. Bonde _Princt. 
For explanation of column headings, &c., see notes on | of Amount | Rate | When |Where Payable and by| Si a 
first page of s. Bonds Value. Outstanding! % | Payable. _ Whom. Dividend, 
Buff & Susqueh Jron— ist M $3,000,000 g red (text) _N.xc*&r| 1902 $1,000 10,000) 5¢ J & 2 Fisk & eee by Y jJune 1 1932 
8 Detes + erp 500 ad gold red 105 P08 oo t 1910K.xc*&r; 1906 1, 000) . 130000 ‘000; 5¢ M & s do Jan 1 1926 
jush Term mon stock $7,000,000......-:-...- Oe eee) eS ees ee | ands enancocdusocnstudheesseu ora 
% non-cumulative $1,500,000...-----_---1--- “20 100) i: 500, 000 2% ty *07|-..--... | gene e nn - nwo - 2 - one Feb 1907, 214 & 
First M $3,500,000 bv 76 p 974) conv sf ince 1907 ..K.c*, 1902 1,000, 3°417.00 4g¢ A & O Knickerbocker TrCo,N Y/April1 1952 
First consolidated mortgage $10,000,000_...........---. 1905 1,000) $800,000 S§¢ J & J Title Guar & Tr Co, N YiJan 1 1955 
Butte Coalition Mining Stock $15,000,000 (V 84, p 452)_...| ---- | 15,000,000 _-..-_---| \Suedes as matied Dec 17 '07, 18¢ 
Sucee | poets & & Ny [ga ee cy me stock cik $5,000,000 | Meee See 3a0 5.098. 000 a eas. “oor r heme * mailed aay 2 et 14 
gold s sf due part fie June 1....Usm.c*| 190i 1,000, 2:3 1,000! 5S¢ |J U S Mort & Tr Co, N Y|June1 pitas} 
Joint M (bil & East Mont Power )3$5,000,000 red conv_-_c*| 1908 500 &c| 1,000,000) 6¢ Weeé Pim Broad Street n Yjvune 1 1934 
Mon Power Transmission $750,000 g guar p&1 call 105.| 1903 | 500 &c! 634,000) 5¢ F & al do do Aug 1 1933 
m River Power ist M $5,000,000 g guar p& 1 call 105-| 1905 1,000) 1,851,000) 5¢ \F } do Feb 1 19, 
Seer a tac mie eae eRe | oo | "Mal 1s aesigesfext-| Gag [owes mated uscan'sa i 
Cambria lron—Stock (4% 4 qygneenebeanebeeeean aA, 50| 8,468,000 4 In 1907/A O Checks mailed ~~~ ~~ Apr 1 08,5 
Cambria Steel—Stock $50,000,000 DT nate 96 dino capem etre: semanas 4 50; 45,000,000 3 in 1908|/F & | do ‘¢ 15 °08, 7 
Celluloid Co—Stock $6.000.908 Sa carccchcahenccs eens | 100 5,925 ,000'8 1907, Q | , 36 Wash Pl, N Y\Ju' AS on T 
Central Fireworks—Com: stock $1,750,000............-. Saee [eeueaeun ,406,800 See text. See text. Checks pt 
Preferred stock 7% cumulative OTS: Scola aaa aaetegn) Marnie ouesess= } 67,200/See text. jae és o Sept bad 3% 
Central Foundry—Common stock 53750 0 90,000 Dieacthetied cree =22- | 100 6,650,000 -.-...--|...----- puvomsbohemtericenied vor: | ease 
Preferred stock cumulative $7,000 ,000___....-......- IR | | 6,000,000)... 2.222) nn enn sn ene nc nssanccsscnleetsssabeeee ee 
pas postures 3 $4,000,000 = d redeemable at = A Se 1899 | 1,000) 33903-308 6¢ ii & os ww: &Co,N Y May 1 1919 
Cen eather Co—Com stock $40,000,000........-... onan | 86,000,063) ..... . 2 22 [ 0c nl eee cence ap qeecesocsaclaneséssauese 
Pref 7 % cumulative 3 $40, 000, 000 (also as to assets)_...| ...- 100) 31.061,500 7 in i007) red ol gees "Trust Co 7 Julyt 08, 14 & 
Fira len gold b b gold sink fund a4 9 aioe te gai w10 “eal $88 |--- aaa t acc, Se kf gig oer wr’ teed ions 
Central & South Telegrapb—Stock $12,000,000...’ _... | 100) 10 ‘000 ,000'6 in 1507) Q—JI ‘Office, 66 way, N Y_ /July8 °08,1% %& 





Oct. 1 to May 31 1908, 8 mos., net, $194,572. Report for year ending 
oops. 30 1907 In V. 85, p. 1515, showed, net, $287,452; interest on bonds, 
oss 0,250; bal., def., $ ,798 ’A. C. Hum hreys, 31 Nassau St., Pres.— 
3, p. 494, 1413, 1467; V. 84, D. 273: » p. 43, 1404, 1515. 
BUFFALO & SUSQUEHANNA IRON Shy 
ORGANIZATION. a rated in N. Y. May 14 1902 and owns at 
South Buffalo, N. Y., two blast furnaces having a capacity of about 700 
tons of pig iron daily. Leases for 50 years ore lands in Mesaba range, near 
Hibbing, Minn., and in Menominee range at Iron Mountain, Mich.; also 
leaseholds on ore lands at Iron River, Mich. Company mines its own coal 
and manufactures its own coke from coal lands leased at Tyler and Sykes,Pa. 
in Ves po 10k. to list, showing properties, bal. sheet Oct. 31 1907, &c., were 
Pp. and V. 85, p. 1524. Stock, $1,000,000; par $1 00. 
BONDS. —The first mortgage gold 5s .: 1902 (New York Trust Co., trus- 
tee) are due June 1 1932 but are subject to call as an entire issue at 107%; 
also at par for sinking fund in order of their ate Seay beginning at the lowest 
number, at the rate of $100,000 yearly from June 1 1907 to June 1 1931, 
both inclusive. $100,000 redeemed in June 1907 and 1908, leaving $2,- 
800,000 outstanding. |The 20-year 5 % debentures are to be secured by any 
future mortgag Cage oa the Pronerty,: Redeemable at 105 on any inter- 
est date after Sent. 1.1 p. 220; V. 85, p. 1524. 
EARNINGS.—For a ith April 30: 





1908. 1907. 1906. 
I a ene $934,125 $719,243 $427,124 
PII LGL Speke So es owt ok 220,417 216,670 141,471 
nn eee $713,708 $502,573 $285,653 


DIRECTORS.—Wm. A. ers (Pres.), S. M. Clement (V.-P.), C. W 
Goodyear (2nd V.-P.), Hugh Kennedy (Gen. Mgr.), W. T. Shepard (Sec. 
and Treas.). H. D. Carson.—(V. 83, p. 98, 100; V. 85, p. 1520, 1524.) 


BUSH TERMINAL COMPANY. 7 I: &c.— Incorpor- 
ated in New York on Feb. 14 1902 (V. 74, p. 477). Owns extensive term!- 
nals on the water front, 40th to 51st streets, Brooklyn, covering city blocks, 
6 piers, each mile ‘in length, a cee umber of warehouses, railroad 
tracks, &c.; also real estate coverin mere ae on and 37th Sts., 
to be im roved with Seow and other buildings. ement V. 76, p. 
O74. 1032; V. 77, p. 1227; V. 79, p. 1956; ae 32. Pp. fos: v. 84, p. 1112. 
SECURIT IES.—Stock authorized, $7, 000 omomnen (par of shares 
100 each), of which $3 ‘500, 000 is re ois the balan ng ene eeneves 
the conversion of ist 4s of 1902 at option of the holders, dollar for dollar, 
upto Ravagy 11910. Div. on pref. 5%, paid Feb. 1906; Feb. 1907. 24%. 
Of the 50-year consol. 5s, $4,459,000 were reserved ‘to retlre the ist 4 
of 1902, a $300,000 mtge. on the Bush Co. property and a $700,000 peal 
estate mtge. V.79, p. 1956; V. 80, p. 999, 1005, 1177; V. 81, p. 1243. 
REPORT for year ending Dec. 31 1907 in V. 86, p. 1040, showed: 
Gross, $1,014,316; net, $598,743; other Income, $68,698; charges, $498,384; 
dividend on preferred (2 4% %) , $37,500; balance, surplus, $131,557. Pres., 
Irving T. Bush; Treas., R. Gould Simonds; Sec., . W. Greene. Office, 
100 Broad St., ‘New York.—(V. 85, D. 1144; Vv. ‘86, p. 921, 1040.) 


BUTTE ELECTRIC & POWER CO.—ORGANIZATION.—Incorporated 
in N, J. in 1901 as a consolidation of the light and power companies in Butte, 
— and vicinity. See full statement July 1908, V. 87, p. 41; V. 86, p. 
111. 

STOCK.—Common stock was increased Feb. 1906 from $2,000,000 to 
ss. 000 ,000, of the new stock $i. *000 ,000 bel taken by stockho lders to pur- 

ase electr ric railway and lighting plants in Mont. V. 82, p. 394.572.1441. 

«DIVIDENDS. ~ On pref., 14 % quarterly paid Nov. 1901 to May 1908. 
On common, 1% % paid semi-an. March 18 fg! to ons. 15 1905; Dec. 
15 1905, 1% In 190 to Sept., 1% quar.: 06 to Sept. 1907, 1 x % 
quar.; in July 1908 dividends were Ss a re % (quar.) being’ p 

ee ge ne ne 1st 5s of 1901 may be Issued for 75% of roe of 

extensions ry ments. Of the bonds $25,000 mature yearly to 
1930, incl., 520, 000 ina 1931, and ao including further amounts issu- 
able, will mature in 1951. Vv. 80, p. : V. 73, p. 139; V. 82, p. 1441. 
Madison River a saree bonds are pl ed for 80% of actual cost of 
extensions and ee V. 81, p. 615, a V. 84, p. 511. Mon- 
tana Power Transmission 5s, see V. 81, p. 61 Vv. 69, p. 1251. 

The joint mortgage 6s of i908 ($5,000,000 eathertecd issue) are secured 
by a first lien on the property of the Billings & Eastern Montana Power Co. 
and a refunding and extension mortgage on all present and future acquired 
a agi of the Butte Electric & Power Co. and Madison River Power Co. 

hey are redeemable wholly or in part at the option of the companies at 
105 °%% and interest on any interest date on and after June 1 1913, unless 
previously converted, and convertible at od into the common stock of 
the Butte —: & Power Co. at par at the option of the holder at any 
time after Dec. 1 1910. In case of conversion the bond will be redeemed 
at 105 and accrued interest. V. 87, p. 41 


R RT.—For year ending Dec. 31 1907, gross, $1,046,461, against 
$848,660 in 1906; net, $599,804, against $466,115: interest, $266. 944; 
preferred dividend (5 %) , $50,000; balance, surplus, $282, 860. V. 87, p. 41 
Pres W. Wetmore; Sec. and Treas., P. E. Bisland. N. Y. office, 30 
Broad St. —(V. 85, p. 1578; V. 86, p. 111, 423, 670, 917; V. 87, p. 41.) 


BUTTERICK CO.—ORGANIZATION.—Incorporated in N. Y. on Jan. 
pA lee oe stocks of various cos. publishing fashion magazines, manu- 
Ss 





CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. Reo 
an, V. 67, > 688, leasing oo ria Iron Co. 999 years at 4% o1 
00 68, p. 128; V. 75, p. 443; V. 76, p. 862; 5 78, "Bi ier 
In June 1901 a controlling Sadie, was acqu! y Pe and 
weight cin V .72 p. 1282, 1190; V. 73, p. 84, 393; V. 82. D Dp. 400. 
DIVIDENDS.—Since reorg.: 1902 to Aug. 1908, incl., 3% y 
rt for 1907, with balance sheet, was in V. 86 . 719, 1041, ro 
net, ra oF 888,199; other income, $1, 094,755; charges, $420, 687; dividends 
(3%), $1, 350, 000; betterments, improvements and depreciation funds, 


$3,200,000; balance, surplus, $12,267. Bs Arcade a 57 philadelphia. 
Directors, V. 73, p. 339, 844.—(V. 8 V. 86, p. » 1041.) 

CELLULOID COMPANY ORGANIZATION. aaa ited N 28 
1890 in New Jersey. Ln ag . ag 000; i - Se pi 000; par. mits 
a a Ds.— ix i ‘99. "07. 
ee 


f-* + Incl diy ‘6 
oka at Newark, ds ee" “30 AA 36 vashuneton ey 
Pres , flerts; V.-P., *L. E. Lefferts; 2d V.-P., D. G. M 

F. R. Lefferts; Sec.. J. R. "Halsey (Vv. 82, p. 754.) 


CENTRAL FIREWORKS e.Snag int acm 


New eas June 1896. Properties controlled, Ve a D. 34 mes on 
DIVIDEN DS.—} Aug. ’00 to a "03. "04. '05. '06 
Common (%) 2% year oo ae % GEM- S) Below. 


In full ‘io Sept, 1907. 
No dividends were pald in Mar. 1908. 
here are no bonds. Pres., Wm. A. Turner; Sec. and Treas., Geo, T. 
Egbert. Office, 10 Park Place, N. Y.—(V. 82, p. 989; V. 86, p. 605.) 

CENTRAL FOUNDRY.—In rated in New Jersey on guy 11 1899 
and AC manufactories of soil pl one to control 95 % . — Lewd 
U.S 69 17 y v.71 1222; 779; V. 83. 

525. Owns ‘all, $1,000,000, entral’ A, & ‘oal Co. stock having i004 0, 
sents outstanding) and $200,000 Central Radiator stock. Stock. see ta’ 
above. Fiscal year has been c os to end Dec. 31. Report 

ending June 30 1907 was in V. 85, 525, showing: Profits, $467,171; ton 
interest, $231,780; renewals and replacements, $144,944; balance, $90 447, 
written off for depreciation. Net earnings of Central I. & Cc. and d Gent’ 
Rad. cos. were $227,160 additional, Directors Aug. 1907, V. 85, p. 602. 
Pres., August Heckscher; Sec. and Treas., W. L. Rogers; Comptroller, 
A. H. Miner. Office, 37 Wall St., N. Y. —¥. 85, p. 602. 

CENTRAL LEATHER CO.—ORGANIZATION. ae te ee in New 
Jersey on April 12 1905 as a reorganization, per plan V. 79, p. 2751, of the 

. S. Leather Co. (V. 56, p. 757; V. 57, p. 23; V. 71, p. 817; V. 81, DP. 213 
560, 1176, 1852.) Output, sole leather. The old U. S. Leather 
stock per $100 received in new securities $50 bonds, $50 — and $23 50 
common stock, and the old common $30 in new common s In Dec. 
1907 $62,084, 200 of the $62,882,300 common and $57, S07, 200 of the 
$62, ze. 300 U. S. Leather pref. stock (6% divs. vrai on latter) had been 
acauired. Statement to N. Y. Stock Exchange, V. a P. Pine BA - 82, p.159. 

The stockholders voted Jan. 16 1907 to take over of the U. S. 
Leather Co. by merger, the securities of the latter epee to receive 
the same treatment as under the sald reorganization plan. The lower court 
in Oct. 1907 vacated the a eng prevensng the consolidation, the 
ment therefor to be modified to permit Leather pref. 
to demand their share of surplus of eiee, By resenting dividends, In ite 
of new common stock neg oe Ba he t the merger has been enjoined 
pending appeal. wi Pe 66, 083, 1404. 

STOCK AND BONDS: ab EP sesnorieed, $40,000, o— each of common 
and 7% cum. pref.; par, $100. Of the securities, $13,858,850 BR 5 
858,850 na and $298, 969 common stock were reserved to ret! 
debentures and for additional properties, working a &c. ree t. 
bonds will be secured by a mi on all the d lands acquired 
and, pending their physica prt. - Ty by the shares of the old com oa 
(over 95 % acquired) and all the stock and bonds of its subsidiaries, inclu 
ing the $9,000,000 ist mtge. 5 % 15-year a Lumber Go gold bonds and $10,- 
000,000 stock of the = a ee Lu r Co. ee horized amoun 
$20,000,000). V.76, p. 1196; V.7 0;V.8 117 

Debentures of U. 3? Leather co ‘Eon siniing 2 fund. ‘ % of issue yearly. 
and are purchased or drawn at 110, $9,653,000 have ag re but 
Jan 1908 only $4,680,000 outstanding. V. 74 B: 732.; V 23. 

DIVIDENDS.—Oct. 1905 to July 1908, both incl., "Ha % quarter. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for year en 
Dec. 31 a . with balance sheet and balance sheet of U. S. Leather Co., 
4 , p. 544-5, showing PB Ne So ,94. 159 ,230; expenses, Interest 
oc. - ar 806; dividends fd %), $2,170,2 balance, surplus, $151,339. 

ORS:—Edward C. Hoyt, *s Au nate Waiter G. Garritt, 

= Velsotine. Nathan Allen, Eugene Horton, Samuel P. avid. J. 
Ogden Armour, zone J. Lapham. Robert E. Paine, Lewis H. Lapham, 
Frank Healy, L. Krauthoff, Geo. W. Childs, Charles W. Allen, Henry P. 
ca Van = Wallin. 

OFFICERS.—Pres., E. C. Hoyt; Sec. Fred. E. Knapp; Treas., James 
R. Plum. New York offices, 45-49 John St.—(V. 86, p. 544, 549, bey il 


CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable 
Vera Cruz, Mex., to Valparaiso, Chili, 4,750 miles, and land lines 350 mie, 
&c. Also the ‘Trans-Andine telegraph lines, 1,200 lines. Connects at 
Cruz with Mexican Telegraph Co., and owns an interest a — re cup 
cate cable between_Galveston and Co atzacoalcos, 825 mil 
cable between New York and Colon, Isthmus of Panama, wan ph 
about Aug. 1907; of this 738 miles from New York is owned by Mexican 
Ti h Co. and 1,563 by C. & S.A. Co. V, 84, p. 1054, 1117. 

‘OCK.—Stockholders voted May 14 1907 to increase = authorized 








patterns, &c. official statement in V. 75, tock 000 was 
vee 000" 70 bo al all ‘outstanding. oy * AL auar., paid Sept. isdzio to Sept. '07, stock from $8,000,000 to $12,000,000. Of the new stock $2,000, 
both incl.; 1908, June, % V. 86, p. 1227.” Underlying bonds $1200. | OSVIDENDS.— 1907, 825% stock dividend. os” Sh:P: 1184, 1054, 1490. 


000 Federal Pub. Co. collateral 6s ‘one 1920, payable 10% yearly beginning | 
1910, of which $600,000 has been retired, . $600,000 Butterick Pub. Co. 
4% % real estate mee maturing Sept. 7 1909; other ig estate mtges., 

$145, 1000. Vv. 79, 1706. Report for year 1907 in V. 86, 
profits, $259, oe ealnst $360,511 in 1906 and $555,419 in P05: dividends 
(3%), $360,000; bal., oe, . $100,322. Pres., G. W. Wilder; Treas., C. D 
Wilder, Butterick Bldg., N. Y. City. —(V. yo p. 1227, 1591.) 


CALUEST & HECLA ntinee ~—Stock, $2,500,000; $25. Controls 
La Salle ma veh Ge.. a consolidation Jan. i907 with "$10,000,000 authorized 
stock. V. 84, 3; V os.p 280. Alsv acquired in 1907 vo seen interest 
Ay Aliouez,” centennial rine of Osceola Cppeemertes Mining and 
other companies 280. tigation 
pending in 1908. V. 85, os 280; V. 86, aba lea ee 

Revrnerne— "98. °99. "00. "01, 02. ‘08. "04. "05. '06.°07. 1908, 
Per cent.......-- 20@ 400 280 180 - a 160 200 280 26¢ Irci.Jne,40 

In 49 906-07 produced 46,949 tons of r against 50,516 in 
1905-06. Report for year ending April 50 str vin v.85) 3P 3 BO mae 84, 
p. 223, 452, 1054; V. 85, p. 224, 279, 656, 1464; 


1591, showed | 


| Per v 7 ae, 6% 6 year 
| in 1 1806 20% in stock; in 1907, 25% in stock. V. 84, p. 1184, 
| = NGS.—For 6 months ending June 30 a (party esilmated): 


iehers TotalInc. NetInc. Div. 3%). Bal.,Sur. 
| 1908 (partly estimated) -------- see 500 $567, 800 $288, 617 $278, 384 
. 1907 (partly estimated) -------- 807 ,500 555, _, ‘ant 739 294,761 


eport for year ending Dec. 31 1907 in V. 86 showing: gross 
earnings, $1,749,045; net, $1,192,379; dividends 6% asi. 031; renew- 
als, $33,412; bal., sur., $607, 935. Office, 66 B'way.—(V. 86, p. 1591.) 


CENTRAL UNION TELEPHONE (CHIC AGO).—The company controls 
| the Bell telephone business in Indiana, in Ohio with the —- of Cleve- 
\1 and and Cincinnati, and in Illinols excepéing k and four other counties. 

' Subscribers Jan. 1908, 193,741. V.8 - 93. Stock — a Dec. 31 
= $: 450,927, of which $4. 183 00 ak by Amer, T 4 clesrane 
Se A 901. See V. 72, p. 1190; V. 73, p. 618; V. 81, p. 213. 
» Vv. Spd 1375: V. 83. p. 98. 
be notte the $6, 000, 00 10-20-year gold consol. 5s due Jan. 1 1919 (Ola Colony 
ust Co of Boston, trustee), $2,500,000 are reserved for ist 6s, subject 
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JULY. 1908. | INDUSTRIAL STOCKS AND BONDS. 149 
MISCELLANEOUS. INTEREST OR DIVIDENDS. | Bonds—Prinet- 
Date | Size, or \pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate When \Where Payable, and by) Last 
first page of tables. Bonds| Value. |Outstanding % Payable.| Whom. | . 
unction Rys & Union Stock Yards—Tommon stock -... $100) $6, |8 in 1907 \Office, 25 Broad St. N YjJuly 1 1908,2 
om od 6% cumulative pref also as to assets._...- in 100} 6,500, 6 in 1907 x | do July 1 "08.145 
Collateral Id $ or £..-....--.-..........- Ce. 1890 1,000} 10,000,600 5¢ J - F | Central Tr. N Y; & Lond|July 1 191 
Mortgage and Sa coll trust ref ref gold bonds $14,000 ae or 1900 |1,000 &c| 4,000, 4¢ A O\Standard Trust Co, N Y|April 1 1940 
1st real estate Improvement M $3,000,000 g¢ red 105_----> 1,000) See text 5 M : s Mch 1 1928 
Chicago Pneumatic Tool $7,500,000_.........-- 100} 6,448, See text| Q—-J (Checks mailed Oct. 25 "07,1% 
First mortgage gold —— (see text) ...--.-----.-- 1,000) 1,932,000) 5¢ J &_ J\Nat City Bank, N Y Dec 31 1921 
Claflia (H B) Company—Common stock. ---~.--..---....- 100} 3,829,100'8 in 1907, Q—J Checks mailed July } "08. 2 
Eire. Ur oreterred gold saa (aris ids} 100| 3'370'800.6 in 1907, O—F de do [Aug 4°08, 19% 56 
‘ Sf cum’ ae viden 570, o ug i’ 
colorado Fi Foal & Iron—Comm: i 6 200,000 auth... 100) 34,235,500)... + he aa ga eee eS srenege 
stock 8 % cumulative $2,000,000.............. ee? Ee A nintne tone noting tine dada re] 20 1903 
pepentures ee, oe Nag ae -1C.c* &r 1,000} 1,008,000) 5¢ \F & A'See tex 1 1911 
— el Co's mortgage gold s fred 110_ Mp «* 1,000 440,000) 6g \M & N/Metropolitan Tr Co, N Y fies, 1 1919 
Col Fuel & eo cn MG (36. 000 ) gsfred 105..Ce.c*&r| 1893 1,000; 5,398 000) 5¢ |F & AjChase National Bank,NY|Feb 1 1943 
3s Indus first ty d cer A & B =r D p &1i call 105_N.c*&r; 1904 1,000) 34 pote 5¢ \|F & AjNew York Trust Co, N Y/Aug 1 1934 
Grand River Coal & Cee lst M gold ($125, {000 guar). Ce.c* 1889 1,000 894,000) 6¢ A & O/Knickerbocker Tr Co,NY|April 1 1919 
Colorado Coal & Iron ove ist M gold red 105. c*&r) 1889 1,000 645,000) 5¢ \J & J)Cen Trust Co, N Y uly 1 brs ef 
Rocky Mountain Coal & Iron first mortgage gold guar..K| 1901 1,000 6 000/ 5¢ "|M & N{|Knickerbocker 1r CoN Y|May 1 1951 
Col & Hock C & I—Pref st 52 6 % non- mee $500, ore Re 200.000 Seetext| Q—J (Checks mailed \Ju ly 1'0814% 
First mortgage gold o 6s rp & sei duel Ce.c*, 1887 1,000 716,000) 5¢ J & J)Centr. —NY | an 1 1917 
Coll tr pur money & M bonds $1 , 0,000 ¢ 8 f red 110... Bac, 1906 1,000 550,000, 6¢ J & J i ¥ + (3 mos) "Jan "07'\Oct 1 1956 
Commercial Cable Co 1st M (inc deb 4 $20. 000.000 g.F.c&r; 1897 $&E 0,000,000 4¢ Q—JI FL Co & Office N i 1 2397 
Commonwealth Edison—Stock, $30,000,000  -..........-- oo 100) 24,0:0,000\See text.| Q—F |.........-..........-- 1 "08, 1% 
Chic Ed 1st M gold red o- after 1910 we O68, @. BG. o<s-. | 1896 1,000; 6,000,000 5¢ A & OO ‘enmeer “ved L & TrCo, Ch uly 1 1926 
Debentures redeema DR oka aL) ck oaks iemabes 1893 1,000} 1,483,000; 6¢ [J & J| 1 191 
Debentures $5,000, 000° oad redeemable at 101____IC.c*&r| 1907 ‘1,000 &c' 5,000,000 5¢ ‘M & S| Til Tr ms Sav Bk, Chic, Ill. Mch 1 1910 
to call ot 105 since le 1906 (ill. Tar Savings Bank, trustee). V. 73, gieanie as Somes 


. 68, p. 3 472, 570 86. Report for calendar year 
1907 in Vv. 87, p. oe. fr Fy aaa’ 34: eli ,486; net, $1,240,809; interest 
on bonds, &c., $1, 114,449; bal., sur., $126,360. Pres., L. 3. Richardson. 
Office. Majestic Bide. Indianapolis. (V. 85, p. 36, Vv. 87, 2.) 
CHESAPEAKE & DELAWARE CANAL.—Owns canal Ny Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac- 
cept 4% interest (in place of 5%) until contingent fund, reduced to $49,613, 
should again amount to $100,000. In 1907 a United on Commission 


recommended purchase of canal for $2,514,2 Vv. 341; 8 
, 92. Bonds, $2,602,950 (extended in 18 Sor due suis’ ? 1916; interest 
& J. Interest is payable at the nt in Rie ee for 


year ending May 31 1907 io V. 83, 341. In 7-08, gross receipts, 
$165,651; maintenance of canal, $60, B52: net, 3104, 799; interest ty > 
$104,118; balance, surplus, $681. Stock, $1, 903, 238; par, to res. 
Coleman L. Nicholson. Office, 528 Walnut St., Phila. AT, 85, * 341.) 

CHESAPEAKE & OHIO CANAL —“Supp.” 1890: V. 81, p. 268. 

CHICAGO EDISON CO.—See Commonwealth Edison Co. 

CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS —OR- 
GANIZATION.—Incorporated in 1890 in New Jersey, and purchased 98 % 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front) , containing ware- 
houses, sheds and By ms to accommodate 75,000 cattle, 300,000 hogs &c. 
In June 1907 the anderbilt (N. Y. Cent. & Hud. Riv. RR.) interests ‘ar- 

ranged to acquire the 46 miles outer belt line of the Chicago Jct. Ry as- 
coming the $2,500,000 bonded debt - owns 3 500,000 new bonds in 
pa ment. Vv. 85, p. 159; V. 86, p. See Chicago Junction Ry. in 


nee 
DIVIDENDS.—On pref., 6% 9 yearly (Q.-J.). On common, 1891, 10%; 
1998 ‘o suly 3 1908, inclusive, 8 % year ay S (Q-J).  Y. a p. 328, 1038. 
B 


S.—The c trust bonds are by pledge of 
120,000 shares of the stock of Union Stock Yar ae % "Transt it Co. f the 
$14 ‘000 000 4 ? hones. $10, 000 ,000 ¢ reserved to take 7. the collateral] 
trust 5s. See V 1251; V. 72. p. 389; y. $6, p. 6 n March 1908 | 


made $3,000, 000 ae and improve Pie 5% mtge. 
REPORT. —Report for 1907 In V. 86, P 664, 
Year ending Dec 907. 


v: 86, p. 664, 1409. 
1906 











i. 1905. 
Dividends of U. s. Y. a ee $1, Be, 893 $1,833,933 $1,855,795 
Balance previous year___-..--- 1,314, "025 1,101,499 893,679 
General expenses, rents, &c-_-~- m 60,590 51,407 77,975 
mterest. on bonds................. 660,000 660,000 660,000 
EEE ncnasncecsssndcosccnsee 910,000 910,000 910,000 
Belance. EE TC a ICE $1,545,328 $1, a4 025 $1, eA 499 
k. Yds. & Ry. Co.— 906 905 19 


907. 
$5,903,372 $5,471,866 $5, 530, 099 $4, O44, 635 


if  . eee 226, ‘687 2, pe: 982 2 ,041, oop 1 948, 713 
DIRECTORS.—Nathaniel Thayer (Pres.), F. H. Pringe (V.-P.), Geo. P. 
Gardner (ist V.-P.), Gordon Abbott, E. N. Foss, Geo. H . Norman — Bos- 


ton, Mark T. Cox of East Oran e,N.J.3 J. Kean, Elizabeth, N. J.; 
ee Wm. C. Lane, New kK o ¥e office, 25 Broad St. iy. “85 
796; Vv. 86, p.423, 664, 1409.) 

» CHICAGO NE UMATIC TOOL CO.—ORGANIZATION.—Incorporated 
in New Jersey on Dec. 28 1901 and took over the Chicago Pneumatic Tool 
Co., Illinois; Boyer Machine Co. of Detroit; Franklin Alr Compressor Co., 
Franklin, ay hisholm & Moore, Cleveland (pneumatic tool dept.); New 
| apy Howard a London; afterwards acquired Standard Pneumatic Tool 
Co., Aurora; the Pneumatic Tool Co., rade Ton Be gg one Pneumatic 
Tool Co., Philadel hia; Canadian Pneumatic -, Montreal; Interna- 
tional Pneumatic Tool Co., Lo ndon, and ai 4, internationale Press- 
luft & Elektricitats- Gesellschaft, Berlin. In 1904 began to manufacture 
api tools and in 1. = od drills. 





VID’S.— (1902 1905————- "06 + 1908 
6 Apr., 1%. Jul ri OS... 3% 4 4 ToJly.0 
AEP Jan. 1908 the dividend was deferred. 1648 
BONDS.—Of tite bonds ($2,500,000 wa » ge. 300,000 has been 
issued, $293,000 hav mn redeemed by the sinkiny fund; mo nh on 
trustee, Lawyers’ ce & Trust Co., New York. They are su 


nsuran 

ect to call at 105 since Jan. 1 1907, or may be drawn by lot at same price 
5 b0 a ered sinking fund of $50,000. V. 74, p. 208. Mtge. assumed, 

REPORT.—Report for year ending Dec. 31 1907, with balance sheet, 
mek Y. £6; aie mows: Net profits, $848,007; int. on bonds, $117,129; 
00; written off for depreciation, bad debts, &c., $176, 595; 
ithe 063; bal., sur., $314,2 
RS Chairman of Board, Chas. 9 sae eg eng J. W. 
3 A Pa w. oO. t, Treas. 2d V.-P., S. . Prince; Vy 
and t. ty * Executive Comimittes, 


4 

A AA W, Duitley. “Chas. M. Schw: .R. McGinley, W. O. Duntley and W.A 

M ee ‘(April 1 1007; “the . M. Schwab, J. W. Duntley, W. O. 

J. R. McG wp Md Mitchell, Julius Keller. A. W. Maconochie, | 
‘ate and Oitver ren. general al office, — ldg., Chicago; New 

York office, 95 Liberty St.—(V. 85, 1648; V. 86, p. 482, 719, 1470.) 

CHICAGO TELEPHONE CO.—V. 87, p. oa. 99. 


CLAPLIN (H. B.) COMPANY —Incorporated under the laws of a Hy J.in 
1890, ro da 4 geo. Frontage of Le eee Fe 375 feet on Worth St. 
SR v- v.71 3. “Associated Merchants’ Co. owns $4,500,100 of 
the $9,000,000 0 stock?” Seo cant cntoptaer aaete V. 72, iB 724. 
VIDE NDS.— "93. ‘94 to Apr. 99. July 1899 to July 1908, 
aoe “ ae 7% 6(1% Q.-J.) 8 yearly Q.-J.). 
EPORT. —Report for half-year ending June 30 1908, V. 87, p. 169. 
Net loss, 3? 436, against profit $454,275 in 1907; interest on ist and 2d 
pref., $142,125; ‘div. on com. (4%), $153,164; bal., def., $302,726. Re- 
serve for common stock June 30 1908, $1,770,058. 
Profits for calendar years before deducting oy dividends: In 1907, gees, - 
274; in 1906, $761 on In 1905. byt 428.—(V. 86, p. 87, p. 169 
EL & IRO —A .Co Jo rado corporation: | Bao in 
+5 June 1903 Nockefelier: Gould interests assumed control. 
nual capacity of finished steel Aaa » ve $50 ,000 
Under the recrganizats cea 35 (77. p- ‘toa 238 “2341; V. 79 
93 (V.77, A + Vv. 79, 
D. 736, LOK, the erat ata nee ae oe she oes pital stock is 
@wned, crea ye e F consol guaran’ 
bonds (see so full statement in V. 80. 1726: Vv. eae p. 378). 
BONDS. D8.—The Gat, Ind. guar. 5s ($48 J 000 600 authorized issue) cover 
companv and are further secured by deposit of $13 - 
051,000 of t of the $14,067 ,000 are of 1901 and entire ieee ities 
ef subsidiary cos. named, viz., $4,500,000 bonds and $100.000 stock 
Col. & Wyo. Ry.: $3,000.000 Rocky Mtn. Coal & 


of 
& Iron stock and $331,200 
stock and $160,000 notes of Crystal Riv. Ry. The unissued bonds are ap- 


























“A” (limited to $14 007009)... 51,030.000 te 
Series (imi 


Series 
| converte Copentunte, to $30,- 


a 932,000) "36 $6,000 


to ret . 58 of 1893. v. 80, p. Krein 1726; 
3, n. 34, 326 In 1908 $2,000,000 treasury common stock and 
$4,000,000 Colorado Industrial oe pa bonds were sola, being mostly 
a by a wadbeate. Vv. 8 
For 5 % convert. debent. of 1901 at, v: 72, p. 990, and plan above. 
REPORT.—Report for 1906-07 in V. 85, p. 466, showed: 
~aaeelt a. 


Year end. June 30— 





906. 1907. 1906. 
- $9, ited 223 $9, 499 317 $1,083,595 $1,235,044 








- 18,927,108 12,454,643 1,747.07 1 1,570 ‘964 

"410 ‘967 366 ,085 27,762 23,855 

LE ee $23,792,299 $22,320,045 $2,858 ee $2,829 ,863 
Bal. to inc. acct. after deducting gen. expenses-_. $2,596,044 $2,559,029 


pen 
Other ioeenee in 1906-07, ge. mer pene. $1,056, ys taxes, $160, 691; 
rentals, sinking fund, &c., $1, ; bal., sur., $470,092. 

OFFICERS.—Pres., Jesse F.  aiemeees Vice-Pres. and Sec., D.C Bea- 
man. Office, Denver, Col. 

DIRECTORS. mo: J. Gould, Edwin Gould, E. T. joey Winsiow S. 
Pierce, Alvin W. Bree Benjamin Nicoll, J. H. McClement, E W. Oglebay, 
Edwin Hawley, E. H Harriman, Willard P. Ward, F. elborn, L. M. 
Bowers. Executive Committee, Geo. J. Gould, Winslow S. Pierce, E. T. 
Jeffery, Benj. Nicoll, J. F. Welborn. —(V. 85. p. 1579; V. 86, p. 1045.) 

COLUMBIA GAS & ELECTRIC CO.—’V. 86, p. 1346, 1532. 


COLUMBUS & HOCKING COAL & IRON COMPANY.—ORGANIZA- 


cio smote nites at Columbus, O., Jan. 26 °83, and owns large coal and 
iron propert 3,250 acres of land) inO. See V.44 +P: 278: V. 83, D. 559. 
Reorganized in 1898 without foreclosure = a4 in 


65, p. 076, ‘interest 
being Ga from 6 » 976; V. 67, p. 28—see end’t 


% to 
on bond V. 66, p. 81. 


STOCK pent BONDS.—Common, $7,000,000 (par, $100); outstanding, 
$6,924,400; >06,700 reserved 10 re. ire $18,900 remai wa" Det. siock. 
V. 72, p. 1185. The stockholders Mch. 30 1906 outbound $500,000 of 6% 
non-cum. pref. stock and $1,000,000 of 6% collat. trust and purchase mone: 
and intge. bonds secured by $499, 500 of the $500,000 ais Hock, Clay 
Brick Mfg. Co.’s stock and $1,000,000 of latter's bonds ho pene Lh lst mtge. 
on ay 2,984 acres of land and by asecond lien on all the covered 
by oa. of 1887 per plan in V. 82, p. 512. Of the (os $400 000, 
with $200 000 pref. stock, was sold to pay for plant No. 1 of Clay & Brick 
Co.; balance to be used for two eC nts. V. 82, p. 931, 1103, 
1266, 1441; V. 83, p. 326; V. 86, p. 


DIVIDENDS on com. stock, 1% Dee. 1 1902; 1903, 144%; Mch. 1904, 
%%: none since to July 1908. V.78 pb. 2387. Dividends on new pref., 
1% % eacn, paid quarterly April 1907 to July 1 ee incl. 


5 %.—V. 65, p. 








REPORT. —Report for year 1907-08, V. 86, p 
Operating % Div. ee’ 
Yr. to Mch. 31. Gross. Expenses. Net. Charg %). 
1907-08 -_ * -- Oe 759 $675,532 $189,227 $129, 058 siz. 982 art 87 
- 603,820 464,151 139,669 iN eee 64,970 


cae 423,237 103,828 73.597 
Pres.. N. L. C. Kachelmacher, Columbus, 0.; ice-Pres., Ee 
Sec. and ao A. L. Thurman, 37 Broad St., Y.-—-(V. 86, p. 
COMMERCIAL CABLE CO.—See Mackay A adh a 
COMMONWEALTH-EDISON CO.—ORGANIZATION.—Incorporated 
Gans. 17 1907 as a consolidation, per plan V. 85, p. 162, 724, of the cago 
Edison and Commonwealth Electric companion. controlling "Edison patents 





Lathrop; 
1527.) 


in Chicago under perpetual license, and = Urbs. | rar Tere tae Net iw 
| subsidiary companies, Sar Cra 1946. (Compa: 482; V. 79, p. 214, 
| 272; V. 82, 44 796.) 


Pp. The C Chicago “sRuonel Gnderoround 
Co. is leased, its $227, 400 GR bonds guar. p. and |. by Chicago Edison Co. 
and Int. on $33, 000 

STOCK.—Of the yl 000,000 authorized stock, $13,612,115 was issued 
in exchange, $ for $, for Chicago Edison Co. and ‘39, 060,060 for the Com- 
monwealth Electric stock and $1,387,835 was offered to stockholders” are 
rata, at par, payable 5% Sept. 10, 20% Nov. 1 and 25% each Feb. 1s codon 

and ‘Aug. 1 1908 (or optionally, in full at any time), making $24, 0 
pone ing, the remaining $6,000,000 to be reserved for future canie- 
Ve 8b we nds, 14% each, pald Nov. 1 1907 to Aug. 1 1908, incl. 
8 

ONDS: oerhne poe tn gd = of 1898 will be used to cover future 
ean Issues of the consolidated any; additional bonds are rae tor 
not exceeding 75% of cost of Pen ions or improvements. . 79, 214; 
V. &3. p. 326; V. 85, p. Commonwealth debentures of 1902 are subject 
627,090.40 4 since 1907. V. 74,p.990. Debentures of 1907, V. 84, p. 695 
| 627.9 

PRNINGS. —Reports of conipanies consolidated for year en 

March 31 1907, in V. te p. 1304, showed combined results as follows: 
Fiscal pm... Pe... il ‘or Chic. 


Year— rmine rien, 
1906-07...... Py 842, O88 Fy 643, 819 ie th O71 
1098-06 monbehe 7.252.595 2.254.583 6 
, Sa Seek ‘[nsuli.—(V. 35, p. 1006; V. 86, p. 796, 1287. 
COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000 guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 
CONSOLIDATED ccs HEATING oo Vea woe! steam ant} pass water 
a) <r for heating railway trains and el eaters for s , &c. 
A i By pas. Stock, $1,250,000; outstanding, $1,130, 400: 1 par ‘ar $100. 
Vv 


zy, 


Ed. 


887,556 


DIVS. } ‘8. Se +97. 98. 99 "00. °01. 02. °03. "04. '05. '06. "07. 1908. 
Per Ct.J 1 7 6 5% 7 6 4 8 38 Below 
None since to July 1908. V. 86, p. 172. 
Pres., James H. Manning. O/%fice, 42 Broadway, N. Y. Directors 


1908, V. 85, p. 1648; V. 86, p. 1470.—(V. 86, p. 172, 1470.) 
CONSOLIDATED COTTON DUCK CO--ORGANIS ATION — inven. 
porated in Delaware in June 1905. per plan in V. 80, iB: 1916, and acquired 
the U._S. Cotton Duck Corporat ion, Owning 3 mills, and parrot of the 
Mount Vernon-Woodberry Cotton Duck Co. (see list 14 ‘mills, V. 69, p. 129). 
and will ultimately obtain the legal title to the latter; total mills coutrolled, 
20. (V.82.p. -. In Oct. 1906 more than 93% of Mount Vernoa income 
bonds had been fred on the following terms (V. a Ay 
Hi for Each $1,000 of Outst sone ‘ew Com. 
Income bonds Mt. Vernon Com “at¥ teen 4500 Bi site 4 3 
rner Co., 
“which $400 000 aera We for 





In Feb. 1906 acquired entire 
uaranteeing $2,000,000 6% debentures, o 
ture purposes. V. 82, p. 64, 1104. 
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156 INDUSTRIAL STOCKS AND BONDS. [| VOL. LXXXVIL 
=_—== 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet. 
Date Size,or | pal. When Due, 
For explanation of column headings, &c., see notes on of ‘’ Par | Amount | Rate When (Where Payable, and by Stocks—Lag 
first page of tables. Bonds Value. Outstanding % Payable, Whom. Dtvtdend. 
Commonwealth Ed—(Con.) Commonwealth Elect. first mtge. 1898 $1, 000 $8, eee. 000 : g¢ M & SlIllinos Tr & Sav Bk, Chic June 1 1943 
Debentures, redeemable (text) ..........-.--.----------- 1902 1,000 000 F & A do do Feb 917 
Cons Cotton Duck Co—Pref (also assets) 6 % com $6,000,000 -_-_ | 50 5 203.000 6 in *907 A & OContinental Tr Co, Balt\Apr 1'08 3% 
Mt Vernon-Woodberry first mortgage gold $8, — 000_.c* 1899 | 1,000 8,000,000; 5¢ M&S do do Sept 1 1949 
do do income cumulative mortgage---.-.-.-.- 899 1,000 ee & J1%% pald Jan 1908 \Jan 1 1950 
J meer Turner Co deb $2,000,000 gold p ei ” fred) --| 1906 1,000 1,525,000! 6¢ F & AOffice Turner Co,N Y (Feb 1 1926 
Cons Gas Elec Light & Power (Balt)—Common stock___._- aoe Se CI indo d<slacomeend lobabadetdaegs bn 1acebehl axekuleeee 
Preferred stock oy lien 6% cum red 105 mae naey eee RES 100 700,000 6 in 1907 A & OChecks mailed Apr : 19083 
Preferred stock 6% cum red 120 and acc div_..-....-.-.--- éaee 100 6,360,0546in1007A & O do a 
Edison & Brush ‘Companies’ — SS gs: Sa ae Pp ee PS een lt | 265, poe We Rg nn cc tancseacaona 10 By ry se 
United Electric first consolidated mestgage $4,500,000 g-ct| 1899 1,000, 4,243,0 “Ee & N Alex Brown & Sons, Balt May 1 1929 
General mortgage — ft | eee CoBa 1,000| 8,151 000) 4%¢J3J & JNew York & Baltimore Feb 14 1935 
Consol Gas first mortgage......-..-....-.-- | 500 &c) 3,584,500 6 J & JFarm & Merch Bk, Balt\July 1 1910 
Consolidated first m ge _ $3. 400,000. | 1,000) 3,400,000 5¢ J & J, do do \July 1 1939 
General mortgage sth + ee | 1,000 2.725,000 4%e¢A & O he one ll & Dep Co Balt) ‘Ape 1 1954 
Baitimore Elec M $7, 500) "80 go a eleakea: lavetenae | irs yen 5¢ J & J\Balti 2 1939 
Preferred stock 5% guaranteed........_- | 100) 1,000,000 5 JI & Jj a « poatnn'k gi Rl 
Consolidated Gas (N Y)—Stock $100,000,000............-- aake 4 100 80,719. a 4 in 1907|\Q—M 15 Office, 4 Irving Pl, N y sine 15 08.1% 
Debentures $20,000,000 auth conv since July 1907, ....- ce; 1904 | 1,000) 19,138,0 6 \J & J National City Bank. N Y jJuly 1 1909 
Notes, secured by Fe 250,000 New York Edison stock___-| ae | §,000, reed 6 F & Al do do leer 19 1909 
do do do |} 1908 |1,000, &c| 5,009,000} 6 |F & Aj |New York Feb 1 1909 
as of ars ey! Controlled. | | | | 
N Y¥ Ed-N Y Be &E ist M ——- 000 g..Mo o* &r! 1898 | 1,000! 15,000,000) 5¢ J & D \Morton Trust Co, N Y (Dec 1 1948 
Pur money M $21, — ed rs subj to call to Feb’02_Ce.c*| 1899 1,000; 20, 7 ,884) 4¢ \F & A/Central Trust Co, NY |Feb 1 1949 
Edison Electric Illu M seid redeem at 110- = .c*) 1890 1,000) 4,312,000 5g |M & S\Guaranty Trust Co, N Y|Mch 1 1910 
First consolidated oars ~—t $15,000,000 gold_...Mo.c* 1895 | 1,000| 2,188,000 5¢ J & J\Morton Co, a Y (|July 1 1995 
Mt Morris Elec Light ist i gold red at 105 Oct 1 1900-.| 1890 1,000 988,000 5g M & S\Central Trust Co, N \Sept 1 1940 
t } { 
STOCK, &c.—Com. stock, $7, ae .000 (par $50): pref., 6% cum. 09,500 common and $8,977,500 


tgble above. Meret ge bonds of Mount Vernon Co., $250,000; U.S. Cot. 
ton Duck Corp, $160,000. Net quick assets, incl. controlled cos., Dec. 31 
1907 $2,600,000 
ete on pref. 1906 to April 1908. 6% (A. & O.). 
REPORT.—Report for year ending Dec. 31 1907 (V. 86, 
showed: Total income, $10,689,208; gross profits, $1,130, 565; interest on 
bonds of constituent companies, $426,000; div. on pref. stock (6 %) , $360,- 
000; balance, carplus. $344,565 
DIRECTO avies Warfield (Chairman), Charles K. Oliver 
Pres.), David H. ¢ garro (Vv. + and Treas.), E. Clay Timanus, G eK. 
oGaw. he ogg Graffin, F. S. Landstreet, G. Clem Goodrich, H. 
} my ra , Richard Cromwell. E. A. Brinckerhoff, Thomas M. Turner, 
ph C. 
Trust Bidg., Baltimore, Md.—(V. 85, Pp. 465; 


p. 478, 917) 


Mame H. H. Lehman and F. P. nter. Office, Continentai 
. 86, p. 478, 917.) 


nsentepearer GAS, ELECTRIC LIGHT & POWER CO., BALTI- | 


B.—ORGANIZATION.—Formed 
of Ly Bs Mop momen Electric Co. and the United Electric ht & Power Co. 
see “‘Rallway_& Industrial’’ section for —. 1905.) On June 20 1906 the 
Consolidated ‘sen Co. of Baltimore, about 61% of whose $10,770,968 stock 
was previously owned, was merged per plan ve p. 1441. Price of gas 
was reduced to $1 per 1,000 cu. ft. on Sept. 11905. Also owns almost all 
the stock of the Mt. Washington El. & P. 
the Northern Elec. Co. Has contract with McCall's Fe Power Co. for 
wer for 10 years, with privilege of 10-year extension. . 84, p. 627; V. 
th p. 163. Tax sult, V. 84, p. 12 
in 1907 the entire $2, 500 ,000 Baltimore Electric Co. common stock was 
acquired at a $50 share, through acquisition of the stock of the Mary- 
land Securities 


on Feb. 14 1905 by consolidation | 


Co. and the entire stock of | 
} Consolidated Gas Co. 


the property being leased for 999 years from Nov. 20 | 


1907, the rental providing for Interest on the $3,063,000 5% bonds and | 


dividends on ene 000,000 5% pref. stock. V. 8&5, p. 1341; V. 86, p. 112. 


sT Rigen of pref. stock, see V. 82, p. 1441 
DIVIDEN NDS.—DIlv. on prior lien pref. stocic, 3%, pald Feb. 16 1906; 
on Oct. 1 1906. at the sate of 6% from Feb. 14 to that date; 1907, 6% 


1908, April, 3%. On pref. (not prior lien), 1 2- 

June 20 to Oct. 1 1906; 1907, 6 %; 1908, April, 3% Pp. 
BONDS.—The gen. ist 4s of 1905 ($15,000 ‘000 authorized Issue) are a 

lien subject to outstanding bonds on all the properties of the old electric- 

light and gas companies. Of the issue, $8,639,000 is reserved for future 

V. 80, p. er 714, 1481 

8 of 1904 of Consol. Gas Co. ($15,000,000 auth. 

Co. of tru 000; 


t lan 

sold for improvements and extensions, $1,500,000 were being issued 
in Oct. 1904 toretire the certificates of indebtedness (of which $329,000 were 
= outstanding Jan. 1907), $7,000,000 are reserved to _— “outstanding 5s 
6s, maturing 1910 and 1939, and at — — $5,500 ,000 are issuable 
(since July 1 1906) for ~ exceedin 80% it of Gocsamis and im- 

provements. V. 78, p. 4, 2014" 2331, 238%. V. 79, p. 164 
The poliamere Bieviric = 5s ($7 ,500,000 ‘authorized issue; Northern 
Trust Co. of Phila., trustee) are secured by a lien on the property and 
$849,000 3.3 mtge. - bas $3.550,000 are reserved for extensions at 80% 


of —. D. 

REPORT. a idausl theaien 1907, V. 85, p. 101. Net income over oper- 
at! ion for year ending June ’30 1907 (June estimated) , $1,711,000; 

charges, $1,081,000; net 30,000. The Westport generat- 

ing atone, opened July 1906, was being a tothe extent of 13.000 
Kllowatts in . Jan. 1907; in Sept. 1907 5,000 kilowatts additional were under 
construction 

OFFICERS.—Chairman of Board, S. Davies Warfield: President, Ferdi- 
nand C. Latrobe; Vice-Pres. and Gen. Mgr., Alten S. Miller; Treas., J 
Bailey; Asst. Treas., W. Stuart Symington: Sec , Charles M. Cohn Di- 
rectors: V. 82, p. 1442.—(V. 85, p. 1271, 1341; V. 86, p. 231, 288.) 

CONSOLIDATED GAS OF NEW bie yr be company was oO: 
Nov. 11 1884, as a consolidation, and in Lg 00 secured contro 
the — gas companies and of all the —— 

hattan, N. Y. City. New gas plant at Astoria, L. ios ose. in partial oper: 
a7) Bee; 3 ag08. V. 78, p. 105, 1964; V. 79, p. 1 629; — 83, p. 1 
vV.8 19:-V.  * 283.” See se separate statements followin 

In igo7. the aioe of was reduced from $1 20 to $1 (beginning in 1901) 


aa . 64, p. 1000. 
wee ba the price in * ¥- ov to Bs cents 
except yi districts. Vv. p. 572, 931. 
, 1043, a 132s, 1381, 442; V. 83, "ori: Vv. 84,p. oe. 573, 
1967 the lower Federal Court held law to be unconstitu- 
tions ints ry down for argument Oct. 13 1908. V. 84, p. 1250; V. 85, 
43, 286, 1579, 1648; V. 86, p. 283, 670, 983, 1287. Law fixing prices 
Pe electricity sold to city we 83, p. 89 2. TheA ppellate Court in Feb. 1908 
denied application of State for ieave to bring sult toannul charter. V.86, 


99. 00, Tt ve Se. 04. ‘05. 06. 07. 1908. 
cent.j 7 early 5% 6 S8yearly 8% 8% 5 Irel.Jne,2 
In 1905, March. rit June, 2% Sept., 2%; Ty othe 1906, March. 


2%: June, 1%: Sept. 1%; Dec tak In’ 19 907, 
TC.—In 1900 stock from $30 ,078,000 to $54,595,- 
200, and in 1900-03 to $80,000 ‘O00, to complete the control of the gas 
and —~s vert t business anhattan, to provide for sapepwetnenst, 
etc. p. 300. In 1904 the authorized issue was increased to $100,- 
as = * - provide for convertible feature of new Aw yy V. 78, p. oo 
904 stockholders subscribed to $20, _—— 6% debentures at 

The BP - wah are convertible into stock at par on ony interest day * 
July 11907. V. 78, p. 1964, 2014, 2336; v. 86, p. 983. 

In Jan. 1908 $5,000,000 12 months’ 6% notes were _ ag" Aad 000,000 
in July 1908. V. 85, p. 407; V. 86, p. 171, 231; V. 

REPORT of Legislative committee in 1905, cov oleae 
all the constituent properties, was cited in V. 8 80, Ya 1884: 3s 

Report for year ending Dec. 31 1907 was in 

OFFICERS.—Chairman, H. E. 
R. Addicks. Lewis B. Gawtry 

Treas., Jas. A. Bennett; Asst. 


anized 





i & pérations of 


awtry: ; th Waeant: V V.-Ps., Waite; 
and Rob’t A. Carter; Sec., R. A. Carter, 
Sec., C. C. Simpson; Asst. Treas., Benj. 


Whitely a H. E. Gawtrey, John W. Sterling, W. Rockefeller, 
Geo. F. Baker, F. Vanderlip, Samuel Sloan, Moses Taylor, W 
dicks, S. S. Nay ‘A. 


; Ad- 
N. Brady, Arthur H. Elilott, W shor P. Bliss and 
Louis M. Greer. 99.) 


Office, 4 Irving Place.—(V. 87, p. 42 


(1) NEW AMSTERDAM GAS. 

Incorporated Nov. 1 _— and consolidated N. Y. East River and 
™.. Gas Light, per plan V. 66, p. 133. Owns sae $7,000,000 stock 

wok Carbide & Acetylene Co. 

SEC RITIES.—The stock authorized is $13,000,000 of common stock, 
$10, ry 000 of 5% preferred. cumulative after Nov. 1 1900, New consol. 
Ss for $1,365,000, preferred stock $1,000,000 and common $835,000 in 
Jan. 1908, were in treasury available for future needs. Par of shares $100. 


The Consolidated Gas Co. owns $12, 
preferred stock. V.70,p. 307. "948 O82. oie? 1252; V. 80, p. 1855, 2224, 
(2) NEW YORK EDISON COMPANY. 

rganized May 23 1901, as a consolidation of the N. Y. Gas & Elec. 
Ligne’ mat, & Fewer Co. and the Edison Elec. Ill .ofN. Y. Owns 
large pow a located on ist Ave., between 38th and 39th 
V. 69 D. 704: 8, p. 1025; V. 70, P. 283, 482; V. 80, p. 1915; V. 84, p. 219, 
Stock, a5, 200 "O00. * of which $45,051,000 outstanding, pract' ically all o owned 
by Consol. Gas Co. .72,p.1 338, 

BONDS.—The first 5s of 1898 ($15.000,000) were secured b 

lien on the companys power plant and other pro V, Toe and nae 
of various securities; list see 7 68, p. 773 — Pio x? 76 B.S = 
4s of 1899 are secured by a purchase-m 


ey lien 
| Elec. Illum. property, subject Po bonds of: 1890 and qos" poy by a pe 


mtge. lien on the remain’ property of the consolidated Co. 
939. 1038; V. 81, p. 35. eal = a, 


Year rges. St eon 
ivod. ‘(v. 81, Pp. BD .-cncnn a GOES 265, 418 $4,836,714 $2,005,712 $2,831 
BOS enncesenenscncese-s 8,963,314 3, rere (540 1,842,894 2,138,646 
—V. 80, p. 1855, 2224; V. 81, p. 29, 35, 

(3) NEW gone MUTUAL ada aps pO. 


ane in New York April 17 1866, under Stock 
ing, $3,436,600, of which $1.76. .200 is hel in a —™ of the 


Par of shares, 
DIVIDENDS.— 1894-97. '98. "99. "00. 1901-05. °06. °07, —_ 
er. SJ89yly. &§ 7 8 y'ly. 6 
In 1906, Jan., 4%; July, 3%; in 1907 and 1908, Jan., 3%; July, 3%. 
(4) STANDARD GAS LIGHT — 
Organized in 1886. Owns + 4 miles of gas p' 
The Consolida 


V. 72, Dp. 


north of 13th St. 
owns £2430 200 of the $4,985,700 


N.Y. 


ted Gas 4 
| common and $3,934,400 of the 32. 285.700 pref. 


Eom, covering ‘period from | 
Vv. 753. 


0 have | 


DIVIDENDS.—'95. '96. '97. 98. '99. "00. "01. 1902 05. "06. "07. 1908. 
Common...-..-.- % 1 4 5 8 0 6 y'ly. 1% O Jne,0 
Preferred .....- dy <5 4% 6 8 6 2% 6 6 y'ly. 6 6 Jne3 

In 1906, on com., 1%% paage since to July 1908. V.83, B. 1827. 

Office, Third Ave. = ‘49th ‘St., N Y. V. 82, p. 1383; V. 83, p. 1527. 


(5) UNITED ELECTRIC LIGHT & POWERCO. 

Stock, $5,346,600, mostly owned.—V. 70, p. 40; V. 80, p. 1856. 

(6) CENTRAL UNION GAS CO.—V. 65, p. 462, 366; V. 80, p. 1855. 
(7) NORTHERN UNION GAS CO.—V. 80, p. 1855. 

(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light ¢ oo) 

a as = electricity in Westchester County north of New 
Cit: See p. 1023, 1175. The Consolidated Gas Co. owns = 
$12, ,500,000 coutesl stock. See V. 79, p. 160, 217, 504, 1706. 

Northern Westchester Ltg. Co. is controlled by friendly ‘int. V. 81, ede 268, 

BONDS.—The general mtge bonds of 1904 ($10,000,000) bear in 
on a sliding scale, beginning at % of 1 % (first coupon July 1905), AU pre 
to 4% from July’ 1 1914, to maturity, except about $2, ry 0,00€ which have 


additional coupons attached mal king them oreee t 4% bonds. All are 
subject to call ones. July 1 1905 at par and interest. V. 79, p. 1706, 
1957. They are guaranteed, principal and greet AA, the Goin ——— 


G 
anty, V. 79, p. 2152. The underlying bonds hot ‘shown in the stable o Sev 
(Westchester 5s being reserved to retire the N. Y. & Sub. Gas — are 

Bonds— Inter. 


‘ et 
New York & Suburban Gas ist \ , #: & S a$343,000 i "1949 
M.,¢.,guar., p. &.1., by Am. jubject to call at 105 @ int. after Mar. 3 


.  % SaRe repress 
Hudson River Gas & Elec. = rel 5 b250,000 May 1 1929 
tlie ae Ss. . = 1 1938 


White a. ht ing 1st 


bo $ en y 
$1, 037,799; net, $375, 338. _t. “80, D. "1001; V. 81, p. 1563, 1609.) 


CONSOL. GAS OF PITTSBURGH.—See Pittsb. Electric Ry.” Section. 
CONSOL. LAKE SUPERIOR.—See Lake Superior Corporation. 


sone. Ate RAILWAY LIGHTING & REFRIGERATING CO.— 
Incorporated in New Jersey in March 1901, per plan V. 72. p. 677; vs 83, 
25. On June 22 1908 Randolph C. Barrett of Sisal. » was 

ap ointed temporary receiver. Balance sheet Nov. He 
1. Stock author., $22,000,000; outstanding, 
pa $100. Factory at Bayonne, N. J 
ending Dec. st 1903 was In V. 78, p. 1220. 

11 Pine St., N. Y.—(V. 86, p. 1591.) 


CONSOL, aumeun TIRE.—“Supplement” July 1903; V. 86, p. 671 
CONSOLIDATED STEAMSHIP LINES.—V. 86, p 605, 796, 859. 


Pres., Isaac L. Rice. Office 








CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 


CONSOLIDATED WATER CO. OF UTICA, N. Vere 
Nov. 1899, and by purchase of existing properties acquired Cag 
practically all the water available for city of Utica, N. Y. V. 69, 
1064. Stock, common, $1,500,000; pref., 5% og oe $1, 
ar of shares, $100. Bonds, see table above. Utica Trust & De 
s trustee of debentures. V. 81, p. 1377. Year 1904, on. $192, 
1903, $182,067. Pres., E. L. B. G rd er.—(V. 85, p. 224.) 


jg yee pedal’ ote. CO.—Incorp. in 1860. In May 1906 one $5.- 
353,200 stock own y B. & O. was acquired by a syndicate. V. 82, p. 1043. 
Coal mined in Toor was 2,092,016 tons; in 1906 was 2% 128,879 tons; 
1905 was 2,096,213 tons; In 1904, 1,833, 371 tons. Owns $1, 500,000 stock of 
Cumberland & Penn . (which see) and guarantees its $1,000,000 
bonds. Early in 1903 ¢ a cantecting interest was acquired in the Fairmont and 
Somerset Coal companies (which see) , the former conaveans § ey a 

Fuel and Northwestern Fuel companies, the last named o e docks 
at Chicago, Milwaukee and Superior. in Dec. 1904 the yt 
acquired the control of the Pittsburgh & Fairmont Fuel Co., ownl 
acres of coal land in West Va. onthe B. & O between Clarksb 
Martinsville. V. 79, p. 2699. In Nov. 1903 $501, ag of the 
Metropolitan Coal Co. stock was purchased. VV. 78. p. 1271; V. 79 ; p. 502. 
In Apr. 1907 control _ the Northern Coal & Coke Co. was acquired by al- 
lied interests. V. 84 1055. 

Of the $7,500,000 refund’ gz 44s of 1904, $4,675,000 has been Issued to pay 
for properties acquired, $1,750,000 is reserved to retire the 4 4s due 1922 and 
$1,000,000 Cumberland & Penn. 5s due 1921, and $998,000 for future re- 
quirements; sinking fund, 3c. per ton of coal ‘mined. 





a 


$24; in 














JULY, 1908. | 
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Date , Size, or | 


INTEREST OR DIVIDENDS. | Bonds—Princt 


pal 
Rate | When |Where Pate. and by Stocks—Last 





























For exph of col headings, &c., see notes on | of Par | Amount | 
i first page of tables. | Bonds Vaue. Outstanding % Payable.| Whom. | Dividend. 
| } 
as (NY ry = } 
Consolidated One Ligne & Power 1st M $5,370,000_.____ n 1894 $1,000 $4,838. 000! 5 J & g\UnionTrustCo,NY¥_ July 1 1924 
Bat uitable G Gas te iy cons ‘now ist) M__Ce Assumed oy t sone: | 1,000, 3,500,000 5g |M & S Central Trust Co, N Y |Mch 1 1932 
NY & er Gas ist M gold_-..G.c*} New Amst | 1894 | 1,000 3,500,000 Sg J & J)Guarant Co, N YJan 1 1944 
First cons te (35, 000 — Sid. "K-c* Gas Co. 1895 1,000 1,500,000) 5¢ J & J National City Bk,N Y (Jan 1 1945 
New Amsterdam ist gold $20,000,000_._.Ce.c*&r| 1898 1 000 &ce 10,635,000 5g¢ J & J ns & Co, \Jan 1 1948 
Central Union Gas guar "> &1N Y & East River_-_..Ce.c*| 1897 1,000, 3,500,000) 5¢ J & Jj do jJuly 1 1927 
Standard Gas Light first mortgage $1,500,000 gold_-____- ec} 1890 | 1,000 1,285,000) 5¢ M & N) Mercantile Trust Co, N Y/May 1930 
North Union Gas ist M $1,500, 000 gold not guar....K.c*; 1897 1,000, 1,250,000) 5¢ J & JH Ho! & |Nov 1 1927 
Westcheser Lighting con M $10, 000.000 ¢ text.Tac*, 1900 1,000, 6.004,000} 5¢ J & D/TrustCoof America N Y|Dec 1 1950 
N Y & Wes L gen v4 $10,000,000 gold guar red (text)_.Ce} 1904 1,000) 10,000,000,See text. J & J Co, July 1 2004 
Debentures $2,500,000 gold guaranteed prin and interest; 1904 |-......- | 2,500,000 5¢ J & JI July 1 1954 
Consolidated Tobacco—See American Tobacco Co. | | | 
Consolidated Water Co of Utica—First mortgage go) 1,000 2,500,000 5¢ J & J/\First Nat. Bank, N Y Jan 1 1930 
Debentures gold, onsured by mortgage 1,000 700,000 5¢ J & J ) io Jan 1 1930 
Consolidation foal OOK .veceseqecnenes === | 100! 10,250,000 See text.| Q-J (Guaranty Trust Co, N Y/July31 ‘0s, 1% 
M $750,000 sa sink fd redeem each Jan at 105-.G| 1897 1,000 480,000) 4%¢eJ & J ty) ° an 1 1922 
Refunding M $7,500,000 auth gold sink fd red 105__S c* &r| 1904 1,000 4,675,000) 4% eM & N/|Standard Trust Co, N Y|May 1 1934 
Corn Products Refining —Common stock $50,000,000__.._. cece 100, 49,669,400|__...... lnomosginédasndadnsdeussegsien ce eeeneeandee 
Preferred stock 7% cum also as to assets $30,000,000_---| _--- 100| 29,775,700|See text.| Q—J_ |...-.....-.-.--.-..... July 10 '08,1% 
Debentures $2,843 “000 10 gold sinking fund — per text_.| 1907 1,000; 2,085,000 5¢ M & N/Title Guar & Tr Go, N Y|Nov 1 1931 
Unassumed B ‘om pante: 
National Starch deben ie sf$8 50s 00 ,000 call at 105_.Usm| 1900 | 1,000, 3,713,000 5¢ 3 & J do x July 1 1925 
United States Su; mortgage.....-.- sss | 1,000, 509,000 6¢ J & Diinternat TrCo, Boston (Dec 1 1921 
Ny etuonols Oc WtabeoD pada aa as tal] HAE lane) teams) SE ES MEG a ERS 1 
yA " Ml 2 000 8 see tex text.| 1,817, ¢ | 
S Lave rup & ‘s ao sas cun~ oy a ae 1904 |........| 300,000 6 iM & N Franklin Bank, St Louls}Nov 1 1913 
$491,000 additional ‘held by trustee of National Starch debe! ntures'. { 














VIDENDS since 1883: for 1884 and 1885, 1%; for 1886, for 1087. 
gy 888, 2%: 1889 to aay 2% yearly; ng and 1905, “i 

Fe. 1506 (yearly) , $%i May, 14%; Ju uy 14%; Oct. 14% 
1907, Feb., 14 % and 2% extra; Apr. 30,1 me! July 31,1% %: Oct. 31, 
1% %; 1908, Jan., oT Xena 2% extra; April 30, 14 %; July 31,14 %. 


REPORT.—For 1907, TH 86, p. v9 


Year. Gross. Total » Chges. ce ‘al.for: Dividends. al. Sur 
1907- “$4, 643,804 $2. ae: +14 $646, Sie. er 471 "108" "(8 %) $820, 000 soni 409 
1906. 4 ‘310,608 019,812 591,108 1,428,704 (8%) eae eee 608,704 
—(V. 84, p. 1055, rose V. 85, p. 1404, 1579; V. 86, p. 723, 1341.) 


CORN PRODUCTS REFINING CO.—ORGANIZATION HE ws ay 
amalgamation por plea Vv. $3). 103, of Corn Products 

New York Glucose Co., Warner Sugar Co. of ukegan, il. and St. +4 

Glucose Co. ‘The stockholders voted June 29 1908 to merge the Corn Pro- 

ducts Co., about 9844 % of the stock of which had been acquired. The 

Corn Products Co. stockholders recelved two-thirds In amount of the 
same class of stock of the new company. V. 86, p. ge 8 uA @. p. 42. 

Official ———_ pe gett roperties owned, plants, bal. 

sheets, and earnings of sub es, &o,, see, see V. 82, p.1 oH V'85.p.527. 

‘a co. 

incipal controlled properties. stock, owns. Incorporate 

ei —— Refining Co. preferred. pin fees bit hns. Virginia, 


GUNES pccadecasncascoescnnce ,000 5, 
Corn Producis Mfg Co.,com 24,027,300 23,188,200|N. J., Aug. 
- 13,638,300 13, ae. pos 1897. 
99.300 O}N. J., ‘April 





7% cumulative preferred 


700 
4,450,700 
364,800 


orn Products, Lim., stoc 


lk 40. 
N. ene Glucose Co. ($2,000,000 pref.) 2,500,000 


01. 
oper = of all plants, including those not operated so a oe 
m4 132 Competition, see V. 81, p. 615 

As to propose: concentration of plants (June 1905), see V 6. Pa ‘aoe. 
New —_ proposed Oct. 1906, capacity 40,000 bushels daily. 
689, 1101; V. 84, p. 696 

DIVIDENDS. —On pref. stock, 1% a eh paid July 1906 to Jan. 1907, 
incl.; April 1907, a making 7% for fiscal year ending Feb. 28 1907; July 
1907 to April 1908, 1% % quarterly, ar and April 1908 1% extra, making 5 
for fiscal year i907! ‘08; July 1908, 1% 86, p. 723. 

BONDS.—The bonds of controlled companies have not been es 
but the interest and sinking d charges are yew from their earnt 
before any dividend can be paid on thelr stocks. Of the National sta Staren 
semaneares, $3,778, “pl are reserved te Tw bonds of Nat. Starch . and 
U. o Refinery ye 0,p.119. Ofthe New York Glucose 
cs. ¢ “of each bond 340) yp Set ode any. pugs: 1902, but 


t subject to call. V. 
a2 March 1907 or 199 ,000 of the $2,843,0 ~te Nat. Starch Mfg. 6% bonds 
e exchanged a’ jar for Corn Products ayes Ps “ght 
with a — fade of $114 “000 sapenie Nov. uf —— for Tedemption 0 of 
bonds by lot at he debentures are to d by any new mort- 
of the Refining Co. other than a Addy... money mol Title 

juaranty & Trust Co.,of N. Y., trustee. V. 83, p. 820; V. 85, p. 527. 

REPORT for year anne | ning’ 29 1908 in V. oe. DP. 1222, showed: Total 
Income, $3,556,236; int., ins., &c., $266,5 : profit-sha: ring reserve 
$375,000; div. on pref. stock re %), $1,443, go ‘adailons and betterments, 
$455,976; reserve for uncollectible accounts, $10,000; bal., sur., $1,005,258 
Profits of all companies in which Refinin: Co: ty interested, $6,023,397; 
int. on bonds, $503,284; reserve for profit-sharing, $900,000; additions and 
betterments, $1, 428, 646; pref. div. Refining Co. (5%), $1 <> reserve 
for bad debts, $15 000; advertising, $329,724; eo , undivided profits, 
$1,403,275, of ‘which Refining Co.'s share Is $1, 383,7 37. 

DIRECTORS. —E. T. Bedford (Pres.), W. J. Matheson (V.- “e)» vy. tT. 
as d, Nichols, E. B. Walden, F. Q. Barstow, Chas. M. Pratt, 
J. Mo net, BRudoioh yun. C."M. Warner, Joy Mo’ max: 
Monte. Thomas i gst. . Reichmann and William Weaver Hea ton 

—(V. 86, p. 723, 79 wrahe ‘aia, 1412; V. 87, p. 42.) 


(wn) CRAMP & SONS’ SHIP & ENGINE reen me A 7 a eal 


Fs er 46 pe Mch. 26 1872. a gy wned, V. 78, p 
s K.—Stock, 2 Ay f ¥en 060; outstanding, $6.. 
098,000; par of shares, $100. Of this $4, has been deposited with 
trustees, 8 T. Stotesbury any ichard Rushton, Phila. and 
Geo. F. Baker, N. Y. Vv. 76,p. 921. 975. 1087; V. 78. p. 46. 
DIVIDENDS.—| 1892. ‘93. '94. '95. "96. '97. '98. "99. "00. 01. 02. 
Per cent _.__.- 8&20scr. 10 18 7 po nase 1% 56 & & 38 


No dividends since to July 1908. V. 75, p. 1256. 
PR INDS.—The 5% serial notes ($4,200, 600 outstanding) mature 
1 and July 1, semi-annually viz.: $110,000 for 5 years, then 
$140,000 for 5 veers, ee $170,000 for 5 years, but sub; to cali at 
02%; secured bys 5,000 000 consol. 5s as authorized 6issue of 
tliat of the latter, $2,000,000 are reserved to retire prior liens and 
future purposes See V. 7, D. 921, 975. First mtge. gold 5s 
1899, $1. 275 — Mint, M&S), = Mch. 1 1929, but —- to $25,- 
S00 yearly Jan. 31 at 110 f mtges. Apr. 30 
1908, $579,912 ¥. 67, p. 1310; v. 68, D. io 
REPORT. —Report ‘tor 1907-08 in 8 showed: Net earn- 
mee a. subsidiaries) , $555,735; charges, $313,008; bal., sur., $242,727. 
906-07, net, $328 328 : charges, $324,920; bal., sur., .oe, a. 
AR, of Board, Charles H. Cramp; Pres., Henry S. Grove; V 
Mer., H. W. Ha nd. Directors June 1907, 
delpiia. —(V. 85, p. 43; V. 86, p. 1591; V. 87, D. 35 


CRUCIBLE STEEL CO. OF AMERICA.—ORGANIZATION.—Incor- 





porated on July 21 1900 under the laws of New Jersey to consolidate 13 
pers including the — Steel Co., &c., named in the ereeposeee, Vv. 
a 32; V. 73, p. 842; V. 308 573. Stock authorized, com., $25,000,000; 
7% cumulative, 325" 000,000; par, $100; outstanding, common, $24,- 

78 400: preferred, $24,436,500 
in May 1904 the Giatiton ‘Steel Co. was sold to the U. S. Steel Corporation, 
the latter in payment therefor guaranteeing or assuming the bonds ($11,- 
916.715) and giving $1,000,000 of 10-60 year 5% bonds. The Crucible Co. 


BONDS. on pe es 5% purchase money mortgages, due 1911, with 
pees of Hs. or payment. 

“ —For 9 mos. ending May 31 1908, net income, $93,353; 
pa aaa off in adjustment of iarentery. values, $4 $8, ei 1 (1%) ‘pald 
Feb." 29 1908, $244,365; bal., def., $746 .157. Vv. 86, 

REPORT.— Year en Aug. 31 1907, nA 85.p 92 “heroes net ak 
of $2,672,160; amounts : divide end 
$1 466, 190; balance surplus, $1, D8t. iy ae In 1905-06, net, 2 001, 840. 

Chairman, Wm. G. Park: bres., Frank B. Smith; Treas 
Sec., Alexander Thom Office. Frick ,Bidg.. Pittsburgh. Pee 
D. 1145, 1521, 1579; v8 86, Dp. 723, 1532. 

CUMBERLAND TELEPHONE & TELEGRAPH — —~ in Ken- 
tucky in 1883 and operates under ual and excl e license from 
American Bell Telephone Co. through the entire States of “Mississipp! and 
Louisiana, the greater parts of Tennessee and Regnery, ne a few counties 
in Indiana and Illinois. Amer. (Bell) Telep. & Teleg. Co. 
of the — Subscribers Jan. 1 1908” 3170, 039. Rate decision, V: 


85, 
stod CK. —Tne authorized stock was Increased in Feb. 1907 to $30,000,- 
0! v 93. Stockholders subscribed pro rata at par prior to Feb. 
1 1907 for $3" 187, ne new stock, on ~ amount outstanding to $19,- 
680,150. V. 105, 162; Vv. 8 
DIVI IDENDS. eprom 1892 to 1897, “both mene wig: 1898, 5%; 
1899 eta 1900, 6%; 1901 to — 19068, 7% per ann 1%% quar.) 
BONDS.—These onan of $761,000 first 5s (see table ig above) Re 000 
20-year -. 5s (int. F A.) due Feb. 1 1920, but redeemable at par. 
EARNINGS.—6 mos., Pee 4 Chagow —— $3. 856 78; net, ~¥ 272,770 
Ja — 1 ‘to June 30. 12007... 564 Gro 2; net, 1,105,038 
on lus over charges, $1, ool, 761 in 1908. we. tts '195 in 1907. 
ORT.—Report for year 1907 in V. 87 “P. 93, showed: Gross, $5,917, 
ozs ey above fixed charges, $1,752,689 ividends (7%), $1, 327, 681: 
balance, _ se $425,008. General offices, ——— Tenn.—(V. 85. 
p. 224, 2; V. 86, p. 483, 1532; V. 87, p. 93.) 
irene GAS & ELECTRIC CO.—ORGANIZATION.—Incorporated in 
Apr. 1899 as a consolidation of the Denver Consolidated Gas and Denver 
Consolidated Electric companies, age $3. ats .000; par, $100. Reorgan- 





ized In 1903 per plan V. 76, P- 812. See p. 585. In Nov. bee 
friendly —— purchased a majority of $220,000 Denver- Highlan: 
Electric Co. V. 79, p. 2459. The Lacombe Electric Co. was ~~ 


quired in aay To08. y: a} p. 1359; V. 83, p. 154. New 20-year franchise 
voted May 15 1906 , p. 40, 1414 T826. — % monthly, 
paid July 1907 mg WAY 1908, inclusive. ' V. 84, ?-2 
S.—Prior lien 15. year ubdece 6s, due April 1918. $1,000,000 $1; 000 
each) , $472 000 See me oe call at par after 5 ee int A.&0., 
balance navens been retired ’ Trust Co., N. Y. triasbes. Gen. 
mtge. gold 5s, $8,000,000 R-—4 of which $5,54 600 curstanding 
($1.000 each), dated May 1 1903, due May 1 1949 but subject 
1 1908 at par, May 19 909 at + 101, May 19 10 at 102, May 191 at 103, sis, 734 
at 104 and May 1913 or any interest day thereafter at 105; int. 
Trust Co. of Ame < A trustee, See V. 82, p. 103. Stoc holders May 
12 1908 authorized a sinking fund for the general mortgage bonds. 
V. 86, p. 983. Of ‘ander 5s,$3,260,000 were reserved to retire $1,000,000 
new Dp liens and un erlying bonds. The o7 only wna ‘Consol. bonds remain- 
ing outstand Oct. were $936,000 hana | Co as 20-year gold 
6s, due Nov. 16 1911, int. J ed at fmerso , McM. & Co., N. Y., subject 
to'call at 105, a large to be retired by tot; $900,000 Lacombe Electric 
us gold 5s, due May 1 1921, Int. M. & N.,at t office of International Trust 
Denver, trustee, and Morton Trust Co., N. ro ed to call at 104, 
Weses, $250, 000 Me %. due 1911, but subject to Nall 4 in 1909. V. 86, p. 1533. 
EARNINGS—For year ending May 31 1908, gross, $2, 049,430; net, 
$840,695; interest, $377,756: div on stock (6%), $420,000; bal., sur., 
$42, 939. In 1905-06, gross, $1,812, yes: net, $698, 043. Chairman, "Emer- 
son McMI'lin, 40 An St., N. ¥.; , Henry b: Doherty, 60 Wall St., 





Y.—(V. 87 
DENVER UNIONTWATER.—A conestitation.© Oct. 1894. Franchises run 
until 1910. On Sept. 30 1907 an Sy yey rovi for an 
appraisal with a view to purc hase by the cit oe trencuiss un er a new 
contract rate. V. 85, p. 1145. apital s ~ sty 35.0 ee. ,000 sominen and 
yr 500. 000 5% non-cum. D iv. on com. tocks of 5% paid 
0 1905, ri 2 1906 and Jan. 2 1907 5% each, at +55 Loan & Tr. 


whose stock fs all owned, completed 
authorized 5% bonds are exe qtecens anteed; the la: 
between April 10 1910 an Aare 9 1911. V. 79 
above. Litigation, V. 77, p. 198; V. 84 P- 13 H. Moffat; 
Treas., F. G. Moffat.—(V. 83, p. 1473; v.38 Pp. 1370; V. 85, p. 1145.) 


DETROIT CITY GAS. anized in Mch. 1898 and owns all the gas 
Fan, 1006 th in Detroit, Mich. as a franchise till 1923 from the city. In 
1906 Ba Ane: Light & Traction Co. acquired about 97 % of the stock. 
K.—Authorized, $5,000,000, all outstanding; par. rn _ 
dends, 2% % 1899; 1900, 5 %; 1901, May, 234 %; in 1903, 5% in 6 
vas Dec. 1964: in 1904, 5%! in 1905, 6%. Later dividends ae eked 
BONDS.—The i len mtge. is for 6,000,000, of which $381,000 to re- 
tire the outstanding 1893. Prior lien bonds are subject to call at 110. 
Of the gen. 5s of 1903 brite 000 000 —— issue, Equitable Trust Co. of 
N. Y., trustee,) $6,000 0U0 are reserved to retire the prior liens; present is- 
sue, Le mtng econ LS . to 1 Fs pe mature $100, 000 yearly from July 1 1913, but 
are subject to call if called, holder may take in lieu of cash new bonds 
maturing bE 1 192 ssubject to call at 105; balance matures July 1 1923. 


Vv. kee 7p: 2 3: V. 78, p- 822. 
RT —Statement to N. Y. Stock Exchange was in V. 79, p. 102. 

OFFICER S.—President, peo McMillin, New York; Gen. an., A. 
P., Lathrop, Detroit, Mich.—(V. 82, p. 28 » 

DETROIT EDISON CO. ORGANIZATION. —Incorporated tn Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire ae business in ety. Vv. ee p. 215. 
In July 1906 the Central Heating Co. was tee ak Owns 
entire stock of Eastern Michigan Edison having electric‘ ght semanas 


| outside of Detroit whose bonds are guaranteed. V. 84 


ees to take 120.000 tons of steel yearly for 10 years and about 80,000 tons | 


ig fron on a sliding scale of prices. V. 78, p. 1552, 2014; V. 79, p. 1267. 


n June 1906 the construction of a new plant t to manufacture general rall- 
way 7, including car springs, was begu V. 83, p. 889. 

DIV Ib - on} erg 7 be 1903. 1904. 1905. 1906. oem 1908. 
pref. (%).._° 5% None. Dec.,1 6 53% ToJune,0 | 


Overdue to Rd 1908, 20K% . Ve OLR 723. 


Controlled by Nor. American Co. A new generating plant of 18, 000 horse 
power was placed in operation late in 1904. V. 79, p. 2645. Stock au- 
ei $6,000,000; issued, $5,000,000; par, $100 

BONDS. —Remaining mortgage bonds can only be issued for not exceed- 
ing 75% ® of the cost of additions and improvements. V.77,p. 2037. The 
stockholders on Aug. 15 1906 authorized $1,000,000 debenture bonds, con- 


| vertible into stock at the option of the holder F ge 3 yous _ date. 


V.83,p. 275. Eastern Mich. Edison guar. bonds, see above > D. 751. 
Year ending Oct. 31 1906, gross, $1,052,979; Det, $420, 769; coed interest 
$282,361: balance, surplus, $138, 408. 
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INDUSTRIAL STOCKS AND BONDS. 








MISCELLANEOUS 





For explanation of column headings, &c., see notes on 
first page of Ss. 


Date 
ee Ae 
| Bonds | 





Crucible Steel Co of Ameri =. f7% cum $25,000,000 auth 
aogren ph—Stock $30,000, 
ener ieee jete sae 
South Platte Can & Res ist cM, olde guar (end) 

troit City s—Stoc! 


Ne 
= Fre 000 ose ee tet) c&r 
Detroit City a | Toe 


sates 3 seen 

Groen Eivcioen feaison ” 1st at 310, 000, 000 gold guar..Ta) 

Detroit Mackinac & Marquette RR Land Grant—Income bds' 
h—Stock $1 000 listed in Chi 


Coup =X ed XE ,crd i 
s Geob Sleek: one c! 
M $16,000 ,000 gold conv 
mi lrits Mfg. ist 
Dominion Coal—Common stoc 00 ,000 
Prete pare me cumulative (text) oo redeemable... 
= ae es fund (see text) redeemab! 
f stock ha De cum convertible ... 


500 $3250;000 ‘due ~1. since Oct 1905) 
Consotidated ‘mort rae 320.0 0,000 suon H 
Duluth — Elec—Pref stk(also as to assets)6% cu red 102! 
Fi rtgage $2,000,000 gold redeem 105 sink fund__OB) 
naar Tight & Power—First mtge $3,000,000 gold _..xc* 


call 105 after eB" teoxt) e* 
rows 105s f5%..Mac* 





1808 
1894 


1907 


wore 


1908 
1902 
1895 


1905 
1805 
1903 


1906 
1906 





,C. W. Wetmore; Sec., S. 


eo. R. Sheldon. 
1.) 


on 30 Broad Street.—(V. 83, p. ‘381. i473: 

DETROIT MACKINAC & MAR 
the reorganization of the Det. Mack. 
1886, the holders of the land grant fn 
lands along the he Hine of ge Ly 4s in beth me Michigan. 


rned, 
81 ae ‘00; of of the 5 bea, ri 339, 000 
1871, oeee’ 2280; V. 79, p. 6 








for the bonds mine q 
1907 182,667 acres, besten Saaaaa a on gt ,694 acres. 


UETTE RR. LAND OA — Saher 
& age RR.. reclosed 
d ther ag on the 


ot exceed! aA 7 % yearl 
0 purchased in 1903 to J ; 


paid (1 % each In A.&O.) 
Trust - 1903 to Apr. 1906, both Incl., Agi % 
aa “A: g 03: Oct: 1906, i'% %; i9p7: none; April 1908, 3. 
Seedy rt Feb. 1879 to Jan. 1900: V. 
ed for shows $1,250,000 of 1,000, 000 
This left unsold J “on 


V. 83, 


. p. 684. 7 pol 


acres (reser 


. p. 803; V. oe 


pope for 1906 was in V. 85 

AMOND MATCH ORGANIZATION, ) ga anized in 1889 un- 

der laws = — Owns factories at Barberton o- 

Y., Portland, Me., Chico, Cal. 
a Germany, Switzerland, Peru, South A &ce. 

656; V. 82, p. 389; store properties at wea po St. 
Lows’ daa ‘saw-mlis with ‘extensive pine stumpage. ° - 135; V.7 
As v0 Cailforuia lumber puicnase, see V. 76, 
. 80, p. 648; V. 82, p. 389; 


etroit, Mich., Osh- 


Br. & May, 


“Stockholders on Ma 
& May in ———— mber purchase for $2,2 
to be ox in = annual installments to Jan. 


In Fees as cages $2, oo :: 000 5% gold notes due $500, 000 
191 8 
1896 * vee 3 1908. 


20 10 quar 
sT ook -—Increased in 1895 to he” oe, 000 and in 1899 to $15,000, 000; 
in 1906 to 2s; 00: 000. 1381. 
ANNUA PORT.—Re port oe A, ending Dec. 31 ane?. > Vv. a6. 
Jie, ine ie also statem’t of examining committee, V. 
showed netjover $314,760 deprec’n, &c., 37553 6 076; divs., a> 
6,076. In 1 3,070. Pres. 


Edw. R. Stettinius; Sec., H. 
| Soa +e 56 Michigan Ave. i Chicago. 
—(V. 86, p. 1470. 


ved In my and Standard 1 Distilline 
a ds Teva ryew 


’ “Ally nest one 


Co.; a 8, D. 1224 (dissolved in 
g Hannis Distilling a 
V. 73, rq 136, ey NV. re iP 
Vv. 81, 1614 ome. 
In Oss. 1906 the United Bates Industrial Alcohol Co 


anufacture denatured alcohol. 
mon aaa a woletar is controlled 


6 1908 voted to poumee the half-Interest of Bryant 
50,000; of this $1,750,000 
15 1923, with int. at 5% 





| VOL. LXXXVIL 





INTEREST OR DIVIDENDS. 
Where Payable, and by 
Whom. 
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Central Trust Co, N jaa 1 
By check from N Y¥ office June is ‘os, 2% 
ag Seas Co., N Y|Juiy 


|Ju 
Mercantile Trust Co, N Y|Oct 
a atten Trust Co, NY iSe t 
ks mailed 
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NE Ico, Bent & Monsiieg 1 1940 
j Bank of Montreal, “Ean”! 
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\Standard Tr, N Y & Bos July 1 081K% 
S| Old Colony Tr Co, Boston March 1 1931 
é D' New York and Chicago 1 
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iron and steel ingots were omnded for sour years from 
83, p. 210, 1413 1526; Pp. 

sroce. ES. authorized, $25, 000, 000 as ". June 
+00) m. stock ($5,00¢ 000,000) subject 
to call at bg er share or com verte -_ ‘com. stock at holders’ option, 


, PD. 
Dividend on preferred % Oct. i 3901; in “a 7% (A. & ei ete 
V. 77 826; V. 83, 


0 . Co. bt ntario, Mo Rival Can. 
Bonds may be purchased or —— by lot) 7 ead and a. _ sink, 


fund or ms — Amounts “i 3 be d 


Vv. 76, P: zen 1957. 1410; V. DD. 
08 iff stockholders 820, V2 8, 
4 “mortzage oA secure 320, 000, 000 consolidated mortgage bonds, < bee ag 
$5,000,000 to be used to retire the floating debt and for general 
$9 333, .000 to be reserved for underlying bonds and the remainder br 
rpose: V. 87, p. 99. Real estate bonds May 3 5 33. 
REPORT. —Fiscal peek n 
May 31 1908 in V. 86, 
price of coal provided a ‘contract fin “itleation) with Dominion Coal 
interest charges, $696,813; 1st M. sink. fund, $69,712; oon’ 
tingent account (to cover exccss cost of coal 
vs 376,831; balance, pus. Sx 469. 
s 5 H. Plummer, Montreal; 
New or 1907, Vv. 85, p. 102, 923. ali. "86, = “172, 796, 
» Pp. 99.) 


ow on Be os Report for year ending 


rnings on basis of conteees 


in case Pending. litigation 
ends unfavorably), 


DULUTH EDISON ELECTRIC CO.—ORGANIZATION.—Incorporated 
in Minnesota in Ry as successor of the Duluth General Electric Co. 
ise and 10-year contract with Great Northern } + gore Co, 
a 1913 t to provide eous terms. ° 
K.—Com. stock, $500, Stockholders An: to vote 
July, 74 1908 on increasing the stock from $2, 000,000 to $2,250,000, the 
$250,000 new stock to be En and to be Issued for construction ex- 
penditures as required 
July_1906 to July 1908, 
BONDS.—Of the bonds ($2, 000, 000 authorized issue), the venauail 
$1,000,000 are issuable for 80 % ot cash cost of additions and improvements, 


111 
os! 00, 000: 
Cc. 


H. C. Cra 
N. ¥! offices, 111 Bway. 


) 

SECURITIES CORPORATION --OBGANISATION- os 
in New Jersey on Sept. 18 1902 as successor 

ot Srey es Co. of America, Ld. ny eed 


Ting rr ol of tihe 
Mfg. Co., pews ucky D istillert 


provided for 12 months pr 

es, tatediog, es adaitional bonds. 

S.—Year ending Dec. 31 

interest on bonds, $50, 000; balance, a $97,2 
Pr Hart artman; Van B 


Treas 
—(V. 82, p. 572, 989, 1442, eSios . oF 83, Pp. 1231; V. 86, p. 1533.) 


E. I. DU PONT DE NEMOURS POWDER Co. —ORGANIZATION.— 
rated May 19 1903 and took over various 


have 4 twice the 
V. 82, p. 572. 
906, gross, ae 492; net, $147,261; 


» Sp’ 
ve Siciitentine 


Tie tte as 
pr Railiing 


. Was organized 
of the $12,000,000 com- 


through a voting trust by the 


redeemable at 103 pS, - 


ae convertible at ped ms “nc 
Jan. Tiga! to July 1906, both jnel.. 
ae 1 % %; Tul 


erica, which men Pag 4 ap sa ‘ag $6,000,000 7% 


341 p 
My s b stocks of ote Distilling Co. ot “Aimerica, The new 
it of the stocks and b 


corpo! 
the Du Pont interests, and has 3 
Vv. ~ . 1214; “V. co 
Government sult, properties controlled. &e., 6, 342 
K.—Stockholders voted Nov. 


5, p. 28 
5 Tobe to increase ‘the limit of au- 
thorized common stock from $25,000,000 to $30, wre 000. Common stock- 
holders were offered the right to subscribe for $2, 
par, payable 40 % Nov. 1 1907 and 60% on o before mee 1 1908, raising 
the ammount outstanding to $28,271,010. 
~~ —On pref., *3 eg 


500,000 common stock at 





(. 3) ct? 1903, se g uly, ae 25 19G 
906 My te ve 4008, 7% Gee 


uired, and are 
‘older into stock 


1% guaranty: Oct. 


14%; Oct. 


190 06. “14%: Sine Se ¥ 


d V. 85, 
Fumie enaing: June 30 190 
nterest, taxes, additions, &c., $1,9 
$2, 124. 064 in 1905-06; 


jurley Pies), Laamense L. Gillespie, 
Executive Committee— 
. Ward, ‘Amory. ¢ Games, Sec.-Treas., 
¥,. of office, 15 Excheats. ee Jersey City.—V. 84, p. 341, 696, 751: 
‘DOMINION ‘COAL'CO., LIMITED — ORS AN RATIOS -—Incorp. 1893. 


to 
nulled as of June 30 1903. 


R 
gross profits, 541 


648. 
7inv-8 85,p. 790, showed 


Q.- 
‘o0e ($16,000,000 authorized) are a first ch 
y; they are not secured by mortgage or de 
jue $9,210,000 were used to retire a 
ock and $2,857,000 were exchanged for subsidia’ 
35.778,000, being reserved to take up & ae 
, 158, 274, 893; V. 84, p. 690; V if 
RT. —Report .3 calendar year 1907 = 
— et Appit- 


Sept 
BONDS. ay! = my ss re) 


onds, the balance 
art. subsidiary bonds, 


982,929; 


dividends (5%), 





Yea le to D 
1907----831, or 38 8. ‘933, 271° 
30,751,726 90,728 


W. P. Ward 


R. C. 


. Made in 1902 was an- 


contract for 


os.’ p. 724; V. 86, p. 


supp 
ing — to the Steel Company. expiring 1992, which is in litigation, see 
172, 610; statement of President Ross, 


Trust Co., Montreal, trustee) are subject to call after 
$i of $79,000 yearly, beginning May 1 1911, ms 


— » aed at 105 beginning May 1911. 


yh x hk is ye doilar for comme, into ory name at 
holder’ ‘8s option to May 1 ly = and thereafter s 


ect to cali at company’s 
option . at 125 and accrued d a. Fy aad | entitled in case of liquidation to 


reference to common 8s 


— % enc and cael divid 
stock mam A $191,8 


ntures, $263,624, and Do- 


S.—First dividend on oa v preferred for period from sey . 
wy? 31 1905, at rate of RES paid Aug. 1 1906 to Feb. 
(F A.). Onne 1% (quar.), qm PXprit 1907 to July 1908, ie 


wcom., 
et ut for cal. year 1907, 3,541, 253, against 3,552,746 in 1906. 


Breton; dally capacit. 


of contract expiring 1992. Appeal fm to 
Claim for dames amonnted Mev 31 
. 85, p. 724, 866; V. 





REPORT a en in V. 86, p. 609, showing net earnings of 
$2,094,539 in 1007. against $1, 137, 37i in 1906; int. on bonds, &c., 
~~ on peel. hy to eee div. | com. oS. 3 


10; 
trea! 605, . 723 
STEEL 86 ORGANIZATION. —oOrganized 
ander the laws of Nova Scotia on June 17 1899; 9 at Sydney. Cape 
of 1,000 tons of steel 
a blooming mae rod mill, with cal 


- 851,913 1 .136, 801 
es... C.’ du Pont; Treas., Pierre S. é 
Main office, Winter. Del. ae 5 8 
806; V. 85, p. 286, 342, 348, 471, 923; V. DP. 
EASTMAN KODAK CO. (OF NEW pAdned pep OE 
n New Jersey Oct. 24 1901 as an amalgamation . ~ Vv. 
ting companies, of which it owns eo 
+P. 1160, 1207; V. ney p. 387; V. 75, p 


E Pri 
Alexis I. du Pont. 


corpora’ 
pod 1114, of vanous® 
See | 


D. Noe 3. 300: application to list, Vv. 80. we 
Stock auth mon, $25,000, P00: “stak (also 
cum.. Ls ena 2 000; ‘outstanding, common, $19,586, 200: ‘pi 6, 185.70 
Dividends. on pref. in full to Oct 1° 1908 Inclusive at ¥ a : 
2 to Oct 1908 inclusive, 10% yearly (a 
and in Jan., 2%; May 1 1906, 24% %, and Dec. 1906, 
ang: ina 1908, ba) extra; Oct., 1908, 24 % extra. 


r 1907, V. 8 p. 855, 
sctai § 6), $369,942; div. on com. ep eae 


‘ECONOMY LigHT & ‘POWER co mT. 


below Joliet, capacity to be 8,000 horse po 
ona cums lighting plant and does pas lighting ‘of Joliet — suppties local 
y; also has transmission | 
Yor the bonds, $3,000, 000 pusboriond issue (Royal ’ 
hicago, trustee), $1, 000, 000 1s reserved for improvements and additions at 
d “3 of cost; sinking fund, 1% of Lay amount of bonds, 
onds at not exceeding 110 
12 For year-ending Oct. 


$282,171; 


> 3 $1,002,368: ne from Joliet into Chi 


ity of 250 
say canadity. 
mpleted Jan 


549. 
LS By Coal Co. for 2 years, begin- 
ning | . 1906, ~~ yurenege of a ,000 ata month, 


628; V. 8s. re 43, 102" 
affirmed award 


In Jan. 1908 favorable decision of co court was 
ing damages and ordering 


horse-power in use), = over 0 
coceings for fiscal year 1907 as 
5,000; interest charare, ig 
Samuel ae es 
onl 


EDISON ba Sol he ILLUMINATING co. OF 
ated in 1886. In 1903 controlled en’ 


erating expenses, $126,00 

,000 horse-power), gross, 3520, 000; net, 

9,000;, balance, aebene: $305, ‘ey. . 
oh 


BOSTON.—ORGANI- 
electric 


out terms 


Lon 
1908 without interest to $2, 923, 808. 
86, p. 172, 610, 737, 796. 





boas vies! P: oe 1303; v. 81, p. 157. 


14 83, 
DS.—In Feb. 1901 3%, including 1 1% extra: May 1901 to Aug. 
1908 10% yearly and in Aug. 1907 and 1908 1% extra. . 43. 


duction in alone July 1 
DIVIDEN 














JULY, 1908. | 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
be Date | Size, or pal, When Due. 

For explanation of column headings, &c., see notes on Par Amount Rate When |Where Payable, and by 5 

Tirst page of tables. Value. Outstanding % | coe) Whom. 
du Pont de Nemears He er sata omuem $100| Sée text. 7 in 1907) 3 ‘Checks mailed J’'nc 15°08 ph 
"preferred stock § % cumulative $25.000,000-—--- === Bm 100) 14.670 381/8 in 1907 ‘weed pura ake 

Bonds (not ) $16 (000,000 gold fed at i 110..... -G| 1906 1,000 000) 4%¢e & *D quaranty Trust Go, N Yi 

Eastman Kodak. on stock $25,000 000............ =| sane 100 19'588,200\See text. J |\Rochester, N Y & Lond/O 

Preferred (also as to assets) $10 ,000 000 cx cum - Se nsid -:dnenepstp 100} 6,165,700 6 | do do Oct : ‘08. aie 
Edison Electric Ilium Co, Boston—Stock (bonds see text) ___ 100; 12,643,500\See text.. Q—F _ (By check Aug 1 °08,3 
Edison Electric "Battery Stock Kings County Electric Lig ht & Pjower and| Consolidatied Gas Clo. of Ne w York. 
Electric Storage Batter ($193-000 ls preferred) text) .... 100| 16,249,425|See text. Q—J Checks mailed July 1°08, %%& 
Electric Vehicle Co—Pref stock 8 % non-cum $9,000,000 auth-| .... 100 8,145,000 |See text. See =. pi Reson rg Na 899,8% 

Refund ist M $2,225,000 extended in 1905 iv 74 Pp 98 ) Me 1902 1,000) 1,524,000) 6 & n Trust Co, N Y [Nov 1907 
Empire Steel & Iro n—Preferred stock 6% cumulative... -- aoe 100} 2,500,000/6 in 1908|J _& 5 Checks mailed July 1°08 3% 
Equitable Illuminating Gas Light Co of rec Bean me oeee jnoanwacal S125 Rene a 1907| Dec _ Checks mailed Dee 1907, 6 

Pra morices gold vedeeintie 65 1088 Hada a:s28:000° "sey & ew $Sre trum GON vilun’ 1 198 

pemweccccaccase ’ d | ew York oe. an 9. 
Erie & Western Transp—ist M $1 500,000 ‘red (text)..GP c*| 1,500,000 4 . } & J \Treasurer’s Office, Phila Jan 1 1928 
Fairment Coal Co—Stock Sis sree eeetinéthonpontesnedon 12,000,000|See text./See text.\Checks mailed 31 "08 2% 

Mortgage ($6,000,000 gold) s' rrod fund (see text)..G ce) 5,108,000 5e¢ J J Guaranty Trust Co, N yijuly 1 7 

Collateral notes subject to call at par_..........-.......-. 2,000,000 5 M& S$ 15 Windsor Trust Co, N Y M Meh is 

Briar Hill Coal & Coke Co, pe on eltnnd >. nthe mathnn ate ae 175 000 5 J & WU RC Daizell, wWheel,W Vajiune Thee Tous 
Pederal Mining & Smelting Comm on stock rp. ,000 ,000._.. 6,000,000 See text. uM j\Check s mailed Dec 16 "07, 1 

Preferred (as to assets) 7 % c amulative $20,000 000 auth... 12,000 ,000'7 in 1907 M do te) Jneis 07,1 % % 
Federal er Refining—Pref stock 6 % cum red conv (text) - 3,322 ,800|\See text. Fig en ee Aug 3'08,14%% 
General Asphait—Pref stk 5 %cum!(from _ 1905) also ass 13,139,663/2 In 1907|M & S|Checksfrom Guar TCoNY|Feb 29 1908-4 % 
General chemical Ce—Common stock $12,500,000___...... | 7,410,300|See text.|M & 8/25 Broad St, New York|June1 1908,1 

Preferred sti also assets 6 cumulative $12.500,000_ ° 11, 6 Q—J | d July 1 °08,1 
Goseral | Electric—Common sto — ($80,000,000) -.....-..... | enue’ 100] 65;174,700|8 in 1907 ~ 15'Check from Co.’s Office|July 15 ‘is * 

Debentures for Sprague stock $2,500, 006 gold red a --5 1902 100 &c} 2 '047,000 3sKeE & A\Guar Tr Co.N Y; & Bostj|Auge 1 1942 

Debentures $13,000,000 gold convertible red (texzt)...... | 1907 500 &c| 12,875,000 5¢ IS &@& DI Farm L &Ti0o,N ¥ &Bost June 1 1917 

ONDS.—Bonds are $177,500 Boston Electric Light 1st 6s (int. M. & s. ) STOUK.- —Pref. has no voti: wer ex ti { 
on Sept. 1 1908: $1 ,072,500 1st consol. gold 5s(authorized issue $1.250 .000 ref. stock, A ale is preferred as tb assets in< poy dissolutio: as 
due Sept. 1 1924; $50, 000 Somerville Elec. Light 5s, due 19153, and $165.06 000 DIVIDEN 1904. 1905. 1906. 1907. 1908. 
Woburn L! , Heat ‘& Power Co. 6s, due 1918. int. A. & O., at Mercantile | Common (%). tig baners alsoextras ....4% 10 17 14% 0 
Trust Oe. : Te a = a, -" mtge. ‘oe pone oe 30 1907, $875,000; unse- | Preferred (7% ¢ __ 5 lee Ad eh RE ————-In full to date——_—_ 
secu no TT 

REPOR T.—Report for year ¢ ondhag” dune 30 30 1907 1907in v.83 85, p. 1207. a year ending Sap. S60? was te 2) Sp. 0th, 

Year— a ividend on widend . 
ite y-----s¢0pn te) 81 ash 909 bai glo Hog day S204 te2 GBEGS | sodetr—_.._ a iMTbo EMGSG SUNT NT WP Sbe 
1905-06. ...- 3,780,911 1,370,426 49.257 78.966 1,148,810 191.907 1905-06... ..~ 2,685,300 (7%) 803,650 (1436%) 843,806 1.037.843 

OF FICERS.—Pres.. Charles i. Edgar; Treas. T. K. Cummins. Office. | "Pres. has. Sweeney: V.-P. and Chairman, Edwin Packard: Treas., F. W 
70 S.ate St., Boston, Mass.—(V. 85, p. 43, 724, 1207; V. 86, p. 1412.) "| pres See., Frederick J. ‘icliner. Directors: coun 3. Ramey. tertan, tha 

ELECTRIC BOAT CO.—See page 168. G. M. Borden, F. Hills, John K. MacGowan, W. E. Serriss, Edwin 


ELECTRIC STORAGE BATTERY —lIncorporated in 1888 under laws 0: 
New Jersey. Owns basic patents for storage batteries. (V.69,p.76, B50) 
uired in in 1899 $6,364,600 stock of El c¢ Vehicle Co. and in Oct. 1902 
nglish company. V. 75, P. ae 2 Vv. 76, >. 657, 921; V. 77, p. 34, 91. 


Statement sho properties, &c., V. 77, 
K. &c. authorized, Sis. 600, Gob: outstanding, pref., 1% 
, $193 000, convertible into com. stock, share for share; com , $16 ait - 


25: ‘par of shares, $100. After 1% on pref., com. and pref. 8 share eq 

Oa a om 1901 to Jan. 1908,both incl. ,t14 %quar.; April190s, 1S: 
July, 

EARNINGS. —Statement for cal. year 1907 In V. 86, p. 1041, showed; 
net earns., $821,275; divs. pee. $812,450; bal., sur., ‘$3, 825; total sur. 
Dec. 31 1907, $3,669,327. Pre Herbert Lloyd: Sec. and Treas., Walter 
G. Henderson. Philadelphia. Oihice, Allegheny — ae 19th St., Phila. 
—(V. 85, 152 483. 797; 1941, 


ELECTRIC VEHICLE CO. ORGANI ZATION. yoo —— > 1897, 
under the laws of New Jersey. V. 70, p. 1197, ae 4 4 3a 9. See 
V. 69, p. 850; V. 72, p. 495. Selden patent, V.7 Wir. p. 35 253. 

On Dec. 10 pear Halsey M. Barrett, of Bicomact aCe 4 enry W. 
Nuckols, of Hartford, Conn., were appointed receivers. ‘iabiuities,” $3,- 
604,142, of which rf 016, 000 past due, incl. $1,521,000 bds. V. 85, p. 1521. 

Common stock ontstanding, $10,450 Net par, $100. Pref., see table. 


DIVIDENDS.—Pref.. 1899, 8%; 1900, 2%. Com., 1899, 8%: none since. 

OFFICERS.—M. J. Budlong. Pres.; H. W. Kyte, Sec. and Asst. Treas.; 
W. G. Henderson, Treas. ce, Hartford, a —(V. 85, p. 1521.) 

EMPIRE STEEL & IRON CO.—Incorp. in N. J. in 1899. V. 68, p. 524. 
— rr %. eee wae. — reduced from $2. 281,400 in Nov. 1907. 


Vv table. 
DIVIDENDS Si guly 99 to duly” 00. 01. ’02. 03. 04. ‘05. °06. 07. 1908. 
ref. ( 6 yearly. 3 3 3% 2% 3 3 6 6 

Accumula dividends on preferred iy 1908, 18%. 
eport for cal. year 1906 in V. 85, p. 218. In 1907: Net earns. after 
$85,147 charged off for improvements, depreciation, &c.), $517,256; divi- 
dend (6%) on pref., $150,000; bal., Rag * t, $357,256 

Pres., Leonard Peckitt, Catasauqua, Pa.; Sec. a Suan. ‘\- S. Stillman, 
Catasauqua, Pa. N. Y. office, 111 B’way.—(V. 86, p. 

EQUITABLE GAS LIGHT (OF N'Y.) —See Consol. on a 

EQUITABLE ee ae GAS LIGHT CO. OP PHILADELPHIA, 


—Org. in 1898 by United Gas Imp. Co., which owns majority of the stock, 
to operate Fas bog nan from city of Philadelpnita —_ pees 31 1927 on 
barts stated 1 1304; V. 84, p. 1370 
Sinking funa Or 3124, 000 yearly, to retire tanee “a 105, “end, beginning 
in 1908, the Improv. Co creates a sink. fund to retire stock in 1928. 
DIVIDENDS. ........... 1898. 1899. 1900. sae to 1907. 1908. 
mmon (%) ...-. eocconce 4 6 6 6 yearly. sae 
Peatemneds (90. «0 cecnsnsncce 4 6 6 6 yearly. June, 3 


—(V. 84, p. 1116, 13870; V. 85, p. 43, 287, 1145; V. 86, p. 1103.) 
ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION.— 
terminals, incl. grain elevators and freight warehouses, at Chicago: 


the Penn. RR., which Jan. 1 '08 owned $2,499,650 and Northern 
Cent. ¥ $500,000 of the $3,000,000 stock. Bonds are guar. by the Con- 
necting Terminal RR. of Buffalo and Western Warehousing Co. (of Chicago); 
they are sub; to call at 105 after Jan. 11910. V. 70, p. 432; V. 80, PR 
711; see application to 1 list. V. 81, p. 724. For 10 ending Dec. 31 
1903 ayer were 4% = 5% yearly; in 1904 and 1905, none + tes and 
1997, Office. 26 So. 13th St.. Philadelnhia.—(V. 81, 4.) 
FAIRMONT COAL COv-ORGANIZATION. —Incornorated in West Vir- 
June 19 1901 as a consolidation of coal companies near Fairmont, 
. Va. Owns 30,280 acres of coal lands and rights and about 4,030 acres 
surface; also 24,986 acres under perpetual lease. A. 4 oi pd p. 98, 431. 
The Consolidation ‘Coal Co. of Maryland (see above trol. 
Controlied Properties (See reports V. 84, p. 1305, 7308) yoy Interest Therein. 


Stock Iss Owned. Bonds Iss Owned. 
Clarksburg Fuel Co.-..... + 000 000 $2. 979, a8 $2,437 000 _—- 
Northwestern Fuel Co...-- 000 ,000 620 ,0' Non 
Pittsb. & Falrm. Fuel Co_. 2'250:000 i 787, 000 1 300,000 $573, 000 
In March 1907 $2,000,000 of 2-year collateral nutes were sold. V. 
p. 628, 1116. Car trust bonds (serial 5s), $1,944,000, dated Sept. 1 1906, 
of which $1,000 ,000 ) deposited as part security for notes above mentioned: 
ee ,000 had been issued to Nov. 1907. In Nov. 1907 the company so sold 
3 00 cars to the Balt. & Ohio RR., which assumed the $1,529,000 car 
trusts thereon, part of the $1,944,000 "authorized ad —~ Pp. 1404, Tonnage 
mined in 1906, 4,257,999 tons; In 1905, 3,748,230 to 
Sud. Co., &c.,B Date. Interest. Outstanding. Maturity. 
Clarksbur Fuel ist M...... 1901 5% &6% *$2,412,000 Oct 1 1931 
Pittsb. & Fairm. Fuel ist M. .1905 a. I&I 1,300,000 July 1 1935 
U.S. Mort. & Tr. Co., Subject to call at 10. 
* name = {000 6s are subject to oY at 105; $1,096,000 5s are pledged 
as co 
Of tne . of 1901, $175,000 are reserved to"retire = underlying bonds. 
Sink fund, 2 cents per ton of coal ined. Cae onthe.) Pee. Fg © <a a As. 
Divs.—1904. 2 %; 1905, 3; '06, Feb., 2; June 1 4; 0. 
Rw saage <2 age pee for ~~ ending ‘bee. 31 {o07 ‘ia *y° 36 ?. “1343. 
ar. Gro: $3, dC. “ir for divs. ividends. 
1907. $4, 860. 327 $2, 023, SOL 3836, Si $1,186,790 ey ar $40 ,000 rth 790 
1906. 4,516,588 1.783.782 710.353 1 ‘078, 429 (4% %) 540,000 533.429 
. C. W. Watson. Office , Balti more, ‘Md.; sales etiee, 1 Broadway, 
New York. —(V. 85, p. 1:7 
oof EDERAL MINING & SMELTING CO0.—ORGANIZATION.—Incor- 
rated 4 under laws of Delaware June 25 1903. Owns get mines in 
ene district, Idaho. Has six-year contract, expiring ae, 1 
909, ‘o oa entire output of present mines to American Smel & Re- 
fang Co. See V. 79, p. = . 2089; V. 77, p. 203: V. 81, p. 1377. In 
May 1905 the American Smelters’ Securities Co. (controlled by the Ameri- 
can Smelting & Refining Go). ‘soquired control. V. 80, p. 1974. 








Packard. Thos. J. Phiips. ¥ . Judd Srawatt. Charles 4m Edward Brush 
and F. tes of New Henry E : Cooper, or . Satterfield. Office, 
32 B’ as _— York.—(V. “i. Dp. 1404; V. Om) 

FEDERAL SUGAR REFINING angie amatctncrl ». te poy, Jun 
19 1902; 5 vo-incerpocetea in New York May 3 — \ - “4.9.4 117. Flan 

. Operations un Aug. 1 1904; capac’ Cd to \“ 4,000 

bbls. a day. Application to list, V. 84, p. 691. Process, fe * 1358 
Stock, com., $6,677,200 cane... 6% cum: (also pref. as to assets) , te subject 
to cali at 125 and convertible into com. stock at par; see table above; par 
of shares, $100. Dividends on pref. stock of old co. pald in full; on new 
ref., 1K % See paid Aug. 1 1907 to Aug. 1 1908. Pres., Claus A. 
preckels; V Clarence H. Mackay; Treas., Dumont Clarke; Sec., Pierre 
J. Smith. Office, 138 Front St., N. Y.—(V. 84. p. 840, 1117.) 

GENERAL ASPHALT CO. ae Amer ION Ly a ated in Pp. ¢- 
on May 19 1903 as successor oy the National a) t Co., per plan V. 
D. is V. 76, Pi 1145- V. 79. p. 191, 2586, 2699; 80, oe 2218; Rv. 82, D. 1208. 
my Aug. 1907 a fine of abbot $5,000,000 was imposed on the subsidiary 
Se Se perma Asphalt Co. py a Veuezueian court. V. 56, p. 797, 

STOCK. ale to right of conversion, call, &c., see V. 79, p. 2586. 

DIVIDEND.—On ar in 1906, 4% (M. & S.); 1907, March, 1%; 
Aug. 31, 1%; is. eb. 29, 1%. Com. stock outstanding, $9,861,000; 
preferred, see ta 

VOTING phenom —Stock is vested for ps pons in = voting trustees, 
viz., Gone Fue; Ellis, William F. Harrity, Krech, Henry Tatnall 
and G Turnbull; but the trust may vee dissolved whole or in rok 
pat A ime bi unanimous cous mous consent, or after 7 years as a whole, in the dis- 
Boads of subsidiary companies: $882,100 Barber Asph. Pav. deb. 6s, due 
Ame 1 1916, arcs to at par since 1906; collat 6% RR. notes due 

Feb. 15 1909 (V. Te 1463;) $1, ei. 980 New Trinidad Lake As “— 
deb. 6s due Jan. + i0 70, p. 993; V. 71, p. 545; V. 79, p. 104; 
also fan ad owned, V. 23, 

T.—Report for year ‘ending April 30 1908 In V. 86, - 1463, 
showed results for 12 mos. ending Jan. 31 1908: Total gross income, $15,- 
147,666, net Income, $1,845,347; Interest, taxes, bad debts, a... $822. 301i; 
profit, ai. 023,046; div. on pref. » (2%) $262, 793; bal., sur., $760,253. 

OFFICERS. ‘—Pres., John M. Mack; V.-P., Avery D. Andrews and Arthur 
WwW. Gewails Treas., Ira “ss Office, Land i 9 Bide. j Phila.— 
(V. 85. p. 407, 534; V. 86, p. 288, 797, 1287, 1463; V. 42.) 

GENERAL CHEMICAL CO .—ORGANIZATION, out imeurperatos in 
New York on tage § 15 1899 as a consolidation of the Nichols Chemical Co., 
James L. Morgan & Co., &c. V. 68, p. 571; V. 74, p. 1093; V. 73. p. we 

REPORT.—Report for year ending Dec. 31 1907, with bal. shee 
V. 86, p. 335, showed: Net profits, $1,400,895; charged off, $320,171; tiv * 
6% on pref., "$660, 000; div. on com. (4 %), $296,412; bal.; sur., $124,312. 
On pref., Oct. 1899 to July 1908, both incl., 6% per one (1% Q- 
On common, noes to 1902, both incl., sty yearly; in arr 5% (Q-M); in 
1906 and 19067, % (M&S); . a 190. oe; June, 1% r eivieenas to be 
quarterly wtb V. 86, 

rE Risines irman of ihe Goard, William A. Nichols; President, 
Edward H. Rising; Sec. and Treas., James L. Morgan; Chairman Exec. 
Com., Wm. H. Nichols Jr. N. Y., 25 Broad St.—(V. 86, p. 335, 339.) 

GENERAL ELECTRIC Co. — ORGANIZATION. —Organized under a 

—_ charter of New York April 15 1892, and wg BP = for 
ectric railways and all kinds of electrical supplies. In 1896 ed pat 

ents with Westinghouse Electric & Mfg .Co. 85, p. 155, 1648: 8 $: 

502, 635. 1040; V. 65, 151; ve = 1024, (See V. 68, P. S27: ») 

70, p. 689; V.'80, p. 1481; V. 83, 89. 

Con ‘or er, V.72,p. 583. Ta June 1901 bg controlling inter- 
est in British Thomson-Houston Co., Ltd., of London. V. 72, p. 1283. In 
Feb. 1903 about $2,900,000 of the $3,000,000 stock of Stanley Elec. Mfg. 
Co. was purchased. V. 76, p. 437. Owns entire com. stock of Electrical 
Sec. Corp. and Elec. Bond & Share Co. V. 79, p. 1706, 2645; V. 81, p. 510. 

Owns the rights for the U. S. under patents covering rtis steam turbine 
engines. V. 76, p. 1195; V. 77, p. 2161; V. 82 p. 1272. Co-operates 
with Am. Locomotive Co. in building electric locomotives. V.79, p. 1022. 

STOCK.—On fy! 15 1902 a stock distribution of 66 2-3% was made, 
thus restoring the 40 % surrendered in 1898. See V. 74, p. 729, 777, 1199, 
1252: V. 75, D. Be: V. 81, p. 1377, 1668. 

It was voted Nov. 20 1906 to increase the a stock from $60,000,- 
000 b- Bt 000,000, pO. $10.8 ap ,600 being sold stockholders pro rata at os 
for copa okitnione ilie’ the emount outstanding to 
$65, Te7. noe. 83, = 893, 1349. 

DIVIDENDS— } "99. "00. "01. "02. "03. "04. 05. "06. '07. 1908. 
Pe? 60GB. Susu. so. 2 3 6%9 Se 4.6 4 8 8 Incl. July,6 

DEBENTURES.—In se3 82. 047,000 deb. bonds were issued, redeem- 
able on or before Aug. 1 Ari t par and thereafter at 105. V. 75, p. 139. 
There are also $55,000 5% debentures outstanding. 

Svocknolders in 1907 subscribed for $13,000,000 10-year 5% debentures 
at par. They are convertible after June 1 1911 ie oar at par and 
redeemable after that ~— at 105. V. ing p. 1184 

EARNINGS.—Sales 3 mos. ending March st 51908, $9,208 826, 
against $16,035,060 in 1907 and $10, 339, S64 in 1906. V. 86, p. 134 - 

ANNUAL REPORT.—Annual meeting ts held the second Tuesday in 
May. > for a. 08 was given in V. 86, p. 1157, 1164. 





Year 1908. 1907. 1906. 
Ineene—-tiapee iin tbeowhwvadadadsbdet $70,977,168 $60, rife ae $43, 146. 902 
TEND, GERD caindeccbsbactme 1,010,962 798,539 
Interest and discount..........-. $87,079 114,600 300,782 
Sale of securities &c___.....-.... 9,779 329,703 173,390 
Net profit security holding cos.... -.-.-- 675, Peete 
De Ge iineeud> cbageeed=seé $72,484,988 $61,608,832 $44,419,613 
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| 
MISCELLANEOUS. INTEREST OR DIVIDENDS. | Bonds—. 
For < a ~~ = Amount Where Payable, and bu *Siocke"Laat” 
explanation column headings, &c., see noles on ‘ar j* 
et page of tables: Bonds, Value. |Outstanding Bm | Pas Payable. | Whom. Dividend. 
| | meant 
Girard Point Storage—First M &1 by Penn RR.-.-.-r, 1890 $1,000) $2,128,000) A & a, lean Office. Phila. Apr 1 1940 
Granby Consolidated Mining S & £'p--Btock, $ 15,000,000 auth) -... 100| 13,481,600, Qt \See te elneeenconssesecesece o--\June 30 '08, 2 
Great Lakes Towing—Common stock $2, 300.000 ona 100 675,000 See text.|See text. Gieveland, Ohio” Jan 15 "07 2 
Preferred 7% Ly tee $2,500,000_..... alain 100} 1 ‘O52 ,850)/7 in 1907) red do July 1°08,1% %& 
Havana Tobacco Co—Bonds = 0,000,000 gold 1902 1,000} 7,500,000) 5¢ J } June 1 1922 
Illinois Steel—See United States Steel 
Indiana Consolidated as ist val $34 oy aa : ad ancl 20e ions ee ies O00 000 4¢ }1958 
ee ee ets ets $5,000,000..------ rere 100} 4,800,000/6 in 1908 July |i “08 3% 
1st M $3,000 000 g red 105 beg 1911_..-.-------.-- N.c*&r| 1906 100 & 2! :000| 5 Dec 31 1935 
International Harvester—Common cialis. $60,000 ,000_..... aebinds 100 nc cece sol ddpenbnanlinaenedenen wenedncbegncinaannte ced 
Preferred ( as to assets), 7% S cummebative, $60,000,000--| ---- 100 ,000,000|See text June 1 ‘Osi “uN 
-_-- 1 Mercantile ite Marie ee common $60. 000,000) .... 100 ta aaa are peoncece seuiiiedaen 
Preferr: As, cumulative $60,000,000. -.-..-. ana ROT ccc nc ccc] coc cnccs| enon cnssccnsceseenseslcozeceos 
] rer Nav vy M old Py 000,000 subj call (text)_FP.c*| 1899 1,000} 19,244,000 5¢ Feb 1 1929 
M M coll tr M YS ,000,000 red 105 sitce Oct'07..N.c*&r| 1902 ,000) 52,744, 4K Oct 1 1922 
Fred Leyland & Co first eee debentures red 110..-r| --..- £100| £369,1 + \Dec 1 1921 
International Nickel—Common stock $12,000,000 authorized) -... 100) 8,822,662) .......- | | aonenendehil 
Preferred stock 6 % non-cumulative $12,000,000 authorized) -..- 100} 8,912,626|6 in 1907) Q-—-F /|43 Exchange ty N YjAu ugi 08,14 % 
First moxtgage $12,000,000 TL call = i 110. nomena --N) 1902 1a RSs} pres S¢ A & o ~ eee E Co, N Bir Josz' % 
Internatio Paper—St m $20,000,000.......... none -442,800) _...-..-|...--.-- 1899, 
Preferred 6 % cu ou m $25, 000 000 900 underlying bonds text).-| .... 1 22 ,406.700|See text.| Q—J —— |July15 08,1 % 
First cons M $10, 000 oee red since 1907 at 105 conv.Us.c*| 1898 1,000} 9,198 ,00 6 F & A \Metro “ee Tr S. N Y|Feb 1 1918 
Cons M $10,000, a ed sink fd conv (text) ..Tac*; 1905 ,00 860 J & J 
International Powe ommon stock $7,400,000. eel. wees 100 See 
erred 6 % cumulative $600,000... wee] eaas 100 .|See 
International Salt—Stock $30,000,000.__...---_- wcll cancun 100 
Mortgage gold $12.000,000 red 105 sf $200,000 yriy_.Usm' 1901 500 &c 
908. 1907. 1906. Coeneee J. J. Geo ae office, 287 Michigan Ave., Chicago. 
Operating expenses and taxes...... $65, Ne: 305 $53,106, 594 $37,025,347 | —(V. 86, p. 1471, V. 87, 4.) 
Interest on debentures_-.---.-.---- 362,030 74,395 75,106 INTERNATIONAL RERCAMTILE MARINE CO.—ORGANIZATION, 
&c—Formerly Internat. Nav. Co., acquiring in 1902 (per plan, V. 74: 
Balance for dividends, &c_--.-.. $6,586,653 $8,427,843 $7,319,160 | p. 388, 941, 1093, V. 75, p. 1089, 1305), White Star, American, Red Star, 
Balance 1907-08, as above, $6,586, 653; div. (8 %) on stock, $5 5,183, 614; 


total surplus Jan. 31 1907, $15,110, 79 7; ‘total surplus Jan. 31 1908, $16,- 
513,836. Cash Jan. 31 1908, $12,25 0,7 721; accounts receivable and work 
in progress, $31,134,021; stocks, bonds, "real estate, &c., $18,541,990; 


acco 779. 
DIRECTORS.—C. A. Coffin’ (Pres.), Gordon Abbott, Oliver Ames, 
W. M. Crane, T. Jefferson Conlidge Jr., B; 3 Sunny, Geo. P. G 


ve 

ne 
© 
a 
ae 
@ 
5 


30 Church St.—(V. 86 , p. 1045, 1157, 1164, 1346, 1412.) 


GRANBY CONSOLIDATED MINING, SMELTING & POWER CO. 
LTD.—ORGANIZATION.—Incorporated Mch. 29 1901 in British Golan: 
bia. Owns low-grade copper, &c., deposits; also a at L— Forks, 


° 7 te 
Pass Coal Co., which provides the coal suppl V. 85, p. 1146. 


er OES 08s 000 ; outstanding, $13, 00,000: BP Bec $100 
from $10 in 1906. “No bonds. Dividends, 1% 


Sec., Northrup Fowler. Office, 52 B’ way.—(V. 8 6, p. 605 


GRAND RAPIDS GAS-LIGHT CO.—See Amer. Light & Traction. 


GREAT LAKES TOWING CO.—ORGANIZATION.—Incorporated in 
ae J. x July S ieee as a consolidation of towboat companies along the 


kes. V. 69, p. 79, a NS 778. 
DIVIDENDS— * 01. °62. 03. *04. bw *06. 1907. 

On common (%)- 0 Jan.,2 

On pees (%) - 


onaet.. Mata ri IRON oe Great Northern 


Ry.—(V. 8 534; V. 86, p. 483 


scaea sense EXPLORATION co.—(V. 84, p. 505; V. 86, p. 600.) 
HACKENSACK WATER CO.—(V. 85, p. 407, 1521; V. 86, p. 483.) 


be pw pee =e. ‘Pet plan, V, 74, . 1142, control of th i. J. 
on May ani u an, V control of the Havana 
ary Pid Book & "Pia. Cabanas y Carbajal 


H.de 
ood 7.2 eae y Ce. The Amer "ee — 


<a 
$2, BF ie in treasury. Report for cal. year 1907 V. 86, p. 665, showed 
net earns., after charges and expenses, $233,749; int. on 1 fold Ne 
Pp 


SORING-BALLMARvEn SAFE C0O.—ORGANIZATION. = ince cor- 


$375,000; bal.,def., $141,251. Office, 111 Fifth Ave.. N.Y.—(V 


chi 
ec. 1903; 
to Sept. 304 1007” 3% quar.; June 30 1908, nie . 86, p. 141 
for year ending June 30 1907 in V. 85, p. 1399. Pg F a eae 


2. 


y 


un owns & con- 
terest in stock ana $3, 500, 000 of $7. ‘500 000 bonds. V. 85, p. 287. 
. =. $30,000 ,000; pref. 5% a en duyear gold Se, ot atetan: 


Y. on Sept. 22 1905, per pee in V. 80, p. 999. Stock, 


a! ‘ 
00, all outstanding; par of shares, $10 
Gold de notes, $370,000 6s, maturing +0 1915. V. 


Report for cal. year i907, V. 86, p. 478, or. Net profits, 
charged “« for depreciation and reserve, $41, bal., sur., " 
Pres., C. Carpenter; Sec., Chas. E. Ay , es A. Proctor Jr. 


Office, Goo ‘3 ‘way, N. ¥. —(V. 86, p. 423, 77.) 


HUDSON RIVER ELECTRIC POWER CO.—V. 86, p. 1097, 1162. 


ILLINOIS BRICK CO.—V. 86, p. 419, 797. 


INDIANA CONSOLIDATED GAS CO.—ORGANIZATION.—About to 
incorporated July 1908 as a reorganization of the Lafayette, Ind., 
& Wabash 
Valley ona Po. =. Gas eer 7) foreclosed une 16 and 17 1908 
per lan V. s* Vv. Stock authorized, $4,500,000. 
f the 50- val... "18st wold 4s “$5, Boo, 00 authorized) about $1, 606,000 


Natural & Illuminating Gas, Ohio Indiana nsport 


will remain in the treasury.—(V. 86, p. 1534.) 


INDIANA NAT. GAS & OIL CO.—See Peo. Gas Lt. & Coke Co. of Chic. 


INGERSOLL-RAND CO.—ORGANIZATION.—Incorporated in New 
Jersey June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill 
majority of the 250-000 stock of the Canadian Rand Drill 

Co., the latter having a plant at erbrooke, Que. Owns plants at Phillips- 
Easton wn and Painted Post 


companies and a 


ae 


and Athens, Pa., an 





ae 
N. Y. ‘AD ication to list, describing perties, securities, &c., was in 


V. 83 12 6; see also V. 84, P; oa Vv. Pas 


465. 
DIVIDENDS.—Pref., Jan. °06 to July, 08 inci., 6% % yearly M7; & 3. & J.). 





Feng omen —Report for year 1907 in . 86, p. 978, showed: 


er depreciation ($433,084), $1,354,619; (int, on bonds, $100,000; pref. 

potie- 
Wm. R. Grace; Secretary, Fri A. Bri nerd. Office, 

Teenduer C0. 84, p. 511, $06, 867 999; V. 85, p.465; V. 86, p. aes 


INTERNATIONAL HARVESTER A en eng Aad in N. aS on A 


div, fee os $285,738; 5) reserves, $510,000; bal., sur., $458 
OF CERS — Preside ent, Win. L. Saunders; ’ 1st V.-P.. 


1902 and bought out five concerns manufact 


ing Harvester Co. McCormick Lge ae ne _ &c. 
plant furnace 


in Canada, timber 


lands, coal » blast steel 
properties. See report, V. 86, p. 1471; Vv. 87, D. 94. Wisconsin Steel 
mortgage, 04 


V. 85, p. 104. 


VOTING TRUST.—Stock Is held in a voting trust until Aug. 1 “++ 


78, 


sre onouing | trustees being Geo. W. Perkins, Chas. Deering and C 


yrus 
—, although . trustees may terminate the trust at an a 


date. 8, 11 
DIVIDENDS” (old stock).—In 1903, 3%; 1904 to 1906, 4% yearly. 
On preferred (new stock), June 1907 to June 1908, both incl., 134 % quar. 


REPORT.—Report for calendar year 1907 and period since organization 


in V. 8 p. S. showed: 
Cal. Income Deprec’n Interest Divds. Balance, 
Years.— from Oper. renewals,&c. on Loans,&c. on Stock. Surplus, 
|. ee $11,228,317 $2,007,821 $1,140,039 $4,200,000 $3,880,457 
Fae 10,007,987 1,400,000 761,040 4,800,000 3,046,947 
1905__-_.- 9,208,483 1,188,639 540,655 4,800,000 2,679,187 


OFFICERS.—Chairman of Board, Charles Deering: Pres., Cc ae H. Mc- 
essner and 
William H. Jones; Sec., Richard F. Howe; Treas., Harold F. McCormick 

Chairman Finance Committee, Geo. W. Perkins; Chairman Executive 


Cormick; V.-P., James Deering, Harold F. McCormick, J. J. 


jardner, 
rt Treat Paine 


Treas. is Henry W. Darling; Sec., M. F. Westover. New York ‘office 


an., 
3% 3% © ? 7 7 Incl.July, 5% 
es. and Treas. . awar Smith, Cvtiet. O.—(V. 83, p. 1292.) 


‘shos.32 325; 
1,553 


d- 


earnings 


Also 





Atlantic Transport, Dominion and Leyland lines, having an aggregate 
gross tonnage built or building Dec. 31 1907 of 1,159,704 tons. 
STOCK AND BONDS.—Of the stock, $10,067, 265 com. ana $8 269,029 

ref. on Dec. 31 1907 remained in the treasury (see V. 78, p. 1220). N 
Ri the stock Is to be held in a voting ast (under an Ad A, consented to 
in 1907) until Oct. 1 1912, although trustees may, in their 
terminate the trust at an earlier date. Voting trustees, J. Pi mt Morgan, 

nas. Steele, J. Bruce Ismay, Peter A. B idener and W. > Pirrle. No 
additional mortgage or increase of stem: fon be _— without the consent 
of two-thirds in amount of the pref. stoc V. 84, p. 1309, 1370. 

Mort. and col. 444s are subject to pal at 105 ‘since 1902. For list of 
collateral, &c., see so moo V. 84, p. 1309. The Internat. Nay. 
5s are subject to 1909 and a s. f. of $250,000 to $500 

retires them annually since pes ae ¢ 1905. gg pet Line ae £143 531, 

REPORT. rye for year ending Dec. 31 07 In V. 86, p. 1586, 
showed: Total gross earnings, $39,266,588; net, 37. 024,046; int. and in- 
come tax, $3,488,997; add surplus insurance account, $441, 661; profit on 
bonds purch. for sink. fund, $57.021; ae sur., for year, $4, 033, 731. In 
1906, gross, $37,159,213; net, $8, 004,0 

OFFICERS.—Pres., J. Bruce Ismay; Sec. E. E. Parvin; Treas., James 
FP. ebnognecy Jr. 

DIRECTORS. ee ae A. Griscom, P. A. iten Percy 
Chubb, John I. Waterb E. J. Berwind, George W. Perkines . Mor- 

‘an Jr., John F. Archbold, Charles Steele." English Dienete - “Gren- 
ell, J. B. Ismay, Rt. Hon. Lord Pirrie, Charles F. Torrey and Harold A, 
Sanderson. Office, 9 B’way, N. Y.—(Vv. 86, p. ee 1580.) 

onl ee eer NICKEL CO.—In ted in N. J. Mar. 29 1902 

by uired control of Canadian Cop -» With plant at Copper 
Ont.s a Corporation of London, with mines at ong’ Caledonia, and the 
Sopper Co . of Bayonne, % - &c. V. 75, p. 1205, 125' 
DS.—On pref.,1% uar. Feb. i906 & Aug. 1908, both incl. 
ORT rt for at een March 31 1908, in V. 86. p. 1340, 
oun total net income o: “constituent cos. (excluding two in New Cale: 
donia), $2,069,394; int. on bonds, $482,050; div. on pref. (6%), soot: 733; 

R.. wer... Ol, 052, 611; depreciation, sink. fund., reserve, &c., $591,428. 

OFFICERS.—Chairman of board, Robert M. Thompson: Pres., Ambrose 
Monell: Sec.. Stephen H. P. Pell: "Treas., James L. Ashley. Office, 43 
Exchange Place, N. Y.—(V: 84, p. 1303; V. 86, p. 1340.) 

on rene. PAPER.—Incorporated Jan. 31 1898 and took over 

be 2028: 25 of the Princip Rie: and — mills of the U. S., see V. 81, 

623; 67, . 428, and 9, ae applications to list in V. 67, 
and V. 68, p. 726; V. 80, p. 1482. Daily ou — about 1,700 tons. 
Bee pros epectus us in V. 66, D. 288, and V. 67 >> sass ficial statem 

V.69,p. 281. The Continental Paper Bag .»& majority of whose $5 ,000,- 
000 stock is owned, with factory R...J Rumford Falls, Me.; capacity about 
15,000,000 bags dally: first (quar.) div. on com. ‘tock. 1%. vaid June 
1905. V. 70, p. 742; y. 69, D. 494, 908; V. 73, p. 786: V. 80, ae: P 2624; 
V. 82. p. 103. The Amer. Realty Co. acquired some 350: :000 lan 
in Maine and made mtge. for 35 00,000; outstanding, $388,000. Vv. 75, 
Pp. 1205; V. 79, p. 2207. 

DIVIDENDS.—On n pref., July 1898 to Jan. sees incl., 6% rete 
quar.); April ae 1% ; July, 1%. V. 86, p. Sane. On Dec. 31 1898 18 % 


on com. 1%; in 1899, 3%: none since to July 1 
BONDS. pet consol. mtge. 5 % bonds of 1905 qenee a ,000 authorized 
—,, of which $6,000,000 was sold to reimburse treasury for sur- 
us earni used for 


improvements iw by provide. additional working 
bay 4 interest da July 1907 and before 
Capital are co stock at par. s.f. of 2 % of all Bonds ever issued is payable 
yearly, since 1907, f 3 which bonds are subject to call at 105 and in- 
terest after 1909. enemas’ 02 200 Ree Nests axe reserved for future 
pm > Aigl 2688: V. 80, p. 119, 225; see app. to list, V. 80, see. 

The co 8 are convertible at holders fey on any Feb. 
ohiaeane et . stock at 
Ann 150 ,000 ae 





ual eb. 1 908. “Consols are reserved 
to take up $205,000 Ot Falls issue below pn — bonds a 
1. Int. Paper purch. pny Interest. Where pi utst’ing 
0) ber ist M.s.f.4¢.M-S N pa Met ox, Co $210.006 "septl 
Ontario ean ist M ......... 6g.F-A do 150,000 Feb1 ‘is 
Rumford Falls Sulphite ist M_6¢.J-J3 do do 350,000 July1 '18 
hs ayy = a agit P., 1st M.,8.f.4g.F-A do do 104 500 Aug 1'18 
bonds (x assu' 
x .~ River Pulp *&)6¢. J-I N ¥ Sen Coli ee 000 Jan 1°18 
rege ul Nh da apie ‘Subject to call at 105 since 1907. 
x Otis Falis Pulp Co., ist Ls 6¢.M-N Bost.Old oe at {52.006 Mayli ‘16 
Old Colony Tr Co, trustee/ Subject to call a 
Olcott Falla Co.. baboues se Me 3 NY. Met Tr Go 389,000 Mar 1 ‘19 
EARNINGS. —For 10 months onan eRe 30 1908, gross, $17,187,009; 
ap $2, 240, lass so taxes, ins., $1,007 pref. div. (4%) $896, "268; 
sur. 
REP ORT it —iepart for oF year ending June 30 1907 in V. 85, p. 1081. 
Fiscal Dividends. Balance 








year. K.. 4 Pa» Sp Sy 9 hc. tares,ac. (6%) on pref. su le 
1906-7. $21,841,486 $19 000,017 $1 217, 853 $i. 344 ——- $279,214 
1905-6. 21,837,816 18,679,297 1,172, 344 641,139 
DIRECTORS. —Hug' h J. Chisholm ps a N ‘Burbank (Pres. 
and Treas.), RS Fewer , F. B. Jenn nanee, ore arren Curt a, TS oe 
D. O. Milis, G. F. Underwood, : A ilder, Ogden Mills, Frederick S. 
Flower, W. A. he ger-) Philip T . Dodge. Sec. is E. W. Hyde. Office 
30 Broad St., N. , p. 859, 1347, 1592.) 

meanihacreein ds, pth’ co eS ERTIES 100] —-teeoruaneias, - 
New Jersey on os 14 . Gore is American CY British Manufact' 
Pie By ' os Provider R. I., and Bri Cope. 68 








fe “arte 

V. 84, p. 85, p. 287, 470) and Alabams Consol, Coal & I Gor, with 

coal and iron mines, furnaces, ovens, &c., in Alsbeme (see eae... in this 
es V. 80, p. 654, 872). Owns Amos Fire ee Dagine Co., 

by Manchester Locomotive Woe yy N: H. VY. 

31 fp pees eee Controls American Oil Engine & Ship Building Co plant 

., and Trinity Zinc, d & Smel with mines at 

Serthane, Mo., a mii) thereon bang erected in April 1908. “aw wns large 

holdt: in American Diesel EngineCo. V.79 yA 503,215. 

DIVIDENDS.— 1900. —_. soee. 1903. 1904. 1905. 1906. 

a Se Boek eon dil 7% Hs Nil. 16 an., 1 

f., eit pa ae 0 0 Oct..1Jan., 1 


Pres... Joseph H. Hoadley, 78 Breatwer, ew York. ow. 85, ’D. 287.) 
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MISCELLANEOUS, INTEREST OR DIVIDENDS. i B 
Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes on of Par | Amount Rate (Where Payable, and by Last 
first page of tables. Bonds| Value. |\Outstanding % Payable. | Whom. Dividend. 
International aap pe common $11,000,000 e208) COREE FO cconccclitcboipalihsasscnskibeetecactbesticnianne eailiies 
Stock preferred 7% as to assets $9,000,000 100) y 500 text. OF "loteais mailed \Faiy 7 *08,1 % 
Dividend s scrip (V 76 p 106) Stine Sembobtadn } 1,085 343, » Ree 1 ES CE ee yh SO Eee HN 
First M 500,000 eink fund called at 110 a 1901--N.c*| 1898 1,000} 3 579,000) : s J & D Amer Exch Nat Bk, N Y|Dec 1 1948 
ro are $2 2000. 000 gold redeemable at par__-.....-.- 1903 1,000, 2,000,000 J & do do Jan 1 1933 
International Steam Pump Co—Com souk we 000,000 ..Ta;) ...-. 100 17,762,500 See Sos. Q—J (Checks mailed Apri tery “6B $3 
Preferred stock 6% also assets cum $15,000,000 -...'Ta) ..- 100) 11,350,000/6 in 1907; Q—F | do Aug 
Debentures (conv into com stock) red 105 moa i908 wwnone 1903 1,000) 3,500,000) 6¢ J & JTrustCoofAmer,N Y (Jan 1 * S13 
Worthington preferred stock 7 % cumulative (see also text); -.-- 100, 2,000,000 7 M & N Checks : ey May 1 1908,3% 
Holly Mfg ist M $700,000 — guar p &iend (V 73 p 1117); 1901 100 &c| 700,000) 5¢ J & FI & TCo,N Y a 1 1921 
deffereon & armen Coal & ae 3, a non-cum-- Lee 100) : 500 1000) 5 F & AjChecks aaed eb 15°08. 24% % 
First mortgage gold sinking fund drawn at'105-__.-__- 1896 1,000) 1,242, aes) 5¢ \J & D436 Wall Street, N Y Sane 1 1926 
Second mortgage gold sink fund ceawa a 705. Usm-c° 1896 1,000 5¢ J & D do do \June 1 1926 
Kansas Vertlble be —— ards Co of Mo,—Stock $9,000,000 auth), .... ‘ 00 3 17; ‘000 16 sae eas ever al omeio. State St, Boston: May 1°08,1K% 
Conv’ 1 659 9000, 5 F & Aj Aug 1 1913 
} &e| 4,485,000 5¢ J & J Fisk £ Robinson N Y ans 1 1935 
00,000; 6¢ |M & S| do \Mar 1 1910 
0,000,000/8 in 1907; Q—M Checks 1 mailed |June . 1908 ,2% 
gol 100 2,500,000) 5¢ |A & OTrust CoofAmer,N Y Oct 1937 
Purchase money M gold sec by Ed stock &c (V 76 47\Ce.c 1898 1,000; 5,176,000) 6g A & O Central Trust Co,N Y (Oct i 1997 
Edison Elec Ill cons M (now first) 310. 000 000 go! Ne 1898 1,000] 4:275,000) 4¢ |J & J|Morton Trust Co, N Y remy 1 1939 
Knickerbocker Ice—Common stock $4,000,000_.......---- ove 100; 4,000,000 See text.|See text. |Checks mated e text 
Preferred stock $3,000,000 (text) _............-....---- oe 100' 3 :000 000) |See text.\J. & J\Checks mal cb 1908, 3% 
First mortgage gold redeemable 105...............--.--. 1898 1,000} 1,924,000) 5¢ A & O Central Test, NY&C |April i 3s28 
Refunding mortgage $6 . .,., eee ee F.C} 1906 |...-.... See text. 3 em Pea: at eee Seer eb 1 
Collat gold notes 91,000,000 red 101 (V 83 p 439) ----__-- 90 1,431,000 5¢ \F & A/\First Tr & Sav Bk, Chic’ Feb 1 i900 

















INTERNATIONAL SALT CO.—ORGANIZATION.—Incor ted 
New Jersey in Aug. 1901 and acquired a melo of the stock of the National 
Salt Co. and Retsof ng plan V. 73, p. 724; V. 75, p. 551, 736; V 
76, P. 755; V. 77. Dp. Ly ay P35 1904 the National Salt Co.’ = 
ties w' urchased at ju ee ee eee eee Salt Co. of 
York, ewith $7 $750, - "sock. vV.7 . 2014; V. 80, p. 1036; ba 81, p -1378. 
New plants, &c., V. 83, p. 1101, 5 3; V.84, p.53, 802, V. » Dp. $55. 

DIVIDENDS.—On Ad 1 1905, 1% es 8 t eee 4% (Q.-M. ‘ ai since to 
July 1908. V. 83, p. 1593; V. 84, 

BONDS.—Of the 5s of 1901 ($12, 000, 000 authorized issue), one-sixtieth 
amount issued is to be retired each year by sinking fund and canceled; 
—_. $445,000 had been retired. V. 82, p. 1443.) 
ny oo Hutchinson-Kansas Salt Co., due Jan. 1 
f Mining Co., ae ,000 gold 5s due Oct. 1925, $2 500 600 
(int. J. & yea at Knickerbocker Trust Co., N. Y., Report for year 
ending Feb. 29 1908, V. 86, p. 855. Pres., E. L. Fuller; V.-P., M. M. 
Belding Jr.; Treas., Mortimer B. Fuller; Sec., H.D. Fuller Office, Scranton, 
Pa.; New York office, 2 Rector St.—(V. 86. p. 855.) 








INTERNATIONAL ee eee &c.—Incorporated in | 


Nov. 1898 under laws of N. J. acquired eliver-piating eo | 
V. 67, p. 1160; also V. 68 p_ 232 o334 1024; V.7 so has 4 large | 
sterling sliver output. SeeV. “oi Ve" op SS Ld ae stock, plants, | 
ac. . 67, p. 1160; V. 68, ? 10. 71, p. 545; V. 82, p. 990. tiga- 
tion, v. 82, p. 1044; Vv. 84, 
K, &c. —In Jan. 1903 “Durchased all the stock of the U. S. Silver 
ad uired $9,068 400 common ond $515,800 preferred stock 
& Bro. V. ing 106. 


Suit V.84, p.341. npald A i _ - “4 > 
IVIDENDS on 2 1% % - 1900; ase none; Jan. 190. 
mM, -. 1907, both Tel A% early (1% Q.-J.); April, July and Oct. 


1907 and Jan. 1908, July 1908, 1%; April 1908 1 %, and in March 
1907 1% extra; also hy a. 1903 scrip for unpaid dividends (21% %) to 
date, $1,085,343. 


Report for year ending Dec. 31 1907, with bal: por in V. 86, p. 666, 
anewed net Ney ey 291; pied on bonds, $327 945 : div. on pref. “stock 
Gs, $460 4,529. s., Geo. H. Wilcox; Treas., 


M. Curtis, Meriden, my cae 86, p. 483, 605, 666.) 
STNTERNATIONAL STEAM PUMP CO.—ORGANIZATION.—Incor- 
rated Mch. 24 1899 in New Jersey as a consolidation of five companies. 
ae ee in V. 68, p. 723; V. 72, p. 673; V. ban hg Big 


3; V. 76, p. 11 46, ioe factory at H a as com- 
Shoted Pi 39 1904. V: 79, Pp. In May 1906 soquired. entire + of 
Power & Mining Machinery do.” “Vv. 82, p. 1044, 1159; V. 83, p. 754, 1410. 


increased 
the Power & Mining Lag 


Co. + Pp. 1044, 1159. Div. on pref. 

Aug. 1 Mn to Aug 11 both incl., 6% per ca | % Q.-J.): on 
com., July 1 = to July 1904. {nc!., 1% quar.; Oct. 1 4%; in 1905, 
Jan., 47: A » 4%; none since to July 1908. V. Psa > t a. k 
unissued Is se alt to retire the $2.000,000 7% cum. of 


pre 
Henry R. Worthingtun Co. and 216i .950 6% debentures oan $485, ar 8% 
pref. a of Blake & Knowles Co Holly Mfg.Co.bds. see V. 73, p. 1117. 
Debentures are convertible into stock at option of holder. Vv. 75, p. 1305, 
1357; V. 76.0 D. 106, = Vv. 77. D. 2393; p AL. +P. 268. 
REPORT. —Report for year ending M. ch. 31 1908 given in V. , p. 94, 


danane net Ce agg at, 618, 306: — on a pest (6 SE $681 ,000; 2° &c., 
$595,748; bal., , $341,758 . Pres., W. Dunn; Treas. " Nathan 
Fleischer: Soscennrs Irwin C. jaz" Office, 115 Broadway, wy a 
—(V. 86, p. 1470; V. 87, p. 94.) 


IRON STEAMBOAT CO. OF NEW JERSE Y.—See issue of Oct. 1907. 
JEFFERSON & CLEARFIELD COAL & IRON CO PONIES ION. 
ACS =r the laws of Pennsylvania in Ma: @ pees. See V. 62, p. 
5. An ally of Buff $a 4 naar h RR. See 
faximum amount so far shipped in 595,161 tons, 
“Tock, *-_ the $1,500,000 common yo verte yr 4 of the che $i 3300, 600 of 5% 
non-cum. pref. stock is a D: =e & Pittsburgh Coal & 
Co. (tne aaveen mostly as security <4 its sonen: 75, 
Sy -—On (ay “. 1897, Aug., 5%; 1898 to Fe. 1 08, 
- Dividends on common in i900, 5 %; 1902 to 1905 
-); in 1906 and 1907, none. V.75 
ng is 3 cents for each’ ton of coal m 
i not to be less €han : $50,000 perannum. Estimated that 1 
retired in 23 years and 2nds in 28 years 6 months.—(V. 85. p. i341) 
KANSAS CITY, MO., yt CO.—Organized in Apr. 1897 in Missouri an 
py hy A ag vreoeryy , ren chises, &c., of the Kansas City Gas and Mis- 
souri G: Nov. 16 1906 to'a syndicate in which the United 
Gas lokprovensent Co. is interested for a period as long as lessee shall furnish 
natural gas in Kansas City (present ordinance expires Sept. 27 1936). 
ers int. on bonds, sink. fund, taxes and dividends on stock Me 
able Q.1 “Mt ) at 2% "tor lst year, 24% tor 2d year, 4% for 3d eo 5% 
for d thereaft Th ins Dec. 





V. 84, p. 1371. « ceomel stock, $5,000,000, of which United — ws it. 
@ majority; par, $100. Bonds outstanding, $4,250, id 58 due 

A 1.1922, subject to call at 105. Interest is payable A. & O. at N. Y. 
0! of Guaranty a 4° oe a ba ¥;80,p.3 “5 Eaage ‘Saag ine, 
Report for ie yeas enue 5 » V. Dp. 2 7. 117; int. 
$204,638; bal., $223. Pres. 39 TE ye 13715. 


(THE) KANSAS ~ 0c STOCK YARDS: co. OF omen: mmr 
rated In Missouri in June 1898 = —nege of oldco. of same name. Owni 
175 acres used for stockyards ock, $9,000,000, of which $659. - 
000 reserved to retires the $75 "000 a bonds of 1903 and $224,000 
for bonds of 1900. Dividends of 6% yearly paid for many years (Q.-F.) 
1908, Incl. Report calendar year. 1907, 86, p. 166. eemen, 
Charles Francis Adams, 23 Court St., Boston; pres. , C. F, Morse ; Sec. 
ps E. E. Richardson, Kansas City.—(V . 2089; V. 86.1 D. 166.) 
ae ( or beat) yi ene co. PHIL ADELPHIA —Owns ““{ndepen- 
nye e! ephone system. pera’ under a perpetual c'! 

from State of Pennsylvania and perpet anchise from City of Phila- 
delphia. Six exchange buildings in Philadelphia and one in Camden, and 
extensive conduit system of about 12,500,000 feet of tile duct, located in 
350 miles of streets. Also controls about 60 municipal and township fran- 
chises, with over 3.700 miles of toll circult. In April 1906 yo the 
Eastern Teleph. & Teleg. Co. of Camden, N. operating in Camden, 
Gloucester, wae May counties in. N. J., and thus control Camden & Atlantic 
Tel. Co. , p. 218. Total telephones in use, 29,000 

Stock, $2. 500; ‘000, all owned by Keystone Tel. Co. of N. J., having out- 
standing $1,953,350 pref. and $5,000, ve com. stock. Majo; yrit ty of com. 
a4 ow, has no voting power) of N. J. Co. held in voting trust expiring 

yi 





Bonds (ist 5s) subject to call, as an entirety only, at 108, bestaning J Jul 
1908; $4,435,000 have been issued for construction of plant and to fu 
capital for extensions and betterments: this includes $720 000 deposited as 
security for $600,000 6% goid notes; $2 500,000 are reserved to acquire 
securities of other telephone companies. que the remainder for future pur- 


poses at not over $600, "yt arly. V. 81, p. 3 
id 6% notes ($600,000) are camel ‘by deposit with the trustee of 
$720,000 first mtge. bonds. They are vedeumenl le Mch. 1 or Sept. 1 1909. 


Coil. trust 6s ($300,000 auth.), $240,000, secured by East. Tel. & Teleg. 
stock, due $30,000 yearly to April 1 1916; East. T. & T. 5s, $250,000. 

EARNINGS.—For 10 mos. ending April 30 1908, gross, $875, zs. against 
$819,890 in 1906-07; net, $419,929, against $386, 496 in 1906-07 


imam” —~ rap for mg end. June 30 1907 in V. %. ps 1398. - 


et Renewal Reserves. Surplu 
1906-07 2.89083 752 $473, ane $190,346 $205" $30 $107,746 
1905-06 =< ,049 371,0: 79 643 214,233 
Dir . T. Folwell iPres.), , James Collins Jones (V.-P.), F Fr. Waye 
and Aver, i rr eS Beebe, Geo Jr., Reseeee L. Har arper, Geo. 
fend Ay Huelings Lippincott, Michael } Aiurpay Jacob E. Ridgway Percival 
E. Foerderer. Main office, 135-141 So St., Phila.—(V. 85, p. 1398.) 
KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898, per 
pan in V. 67, oe os. the entire $5,000,000 stock of the Edison Electric Il. 
uminating Co. f Brooklyn, thus uniting all the electric-lightin: business 
in Brooklyn, N.Y . See V. 69, p. 177, 957; V. 70, p. 483; V. 80, p. 2216 
SECURITIES.—The aut horized stock was increased In 1905 from 
$5,000,000 to $10,000,000; $3,200,000 being taken by stoc kholders at par 
early in 1906 and $1, 800, 000 early in 1907. 83, p. 1232; V. 84, p. 393. 
The a 8s. Dh oe og purchase money bonds are secured by Riesas of $5,000,- 
000 —~ in trust, by a 2nd te oi lien on the Kings County plant as 
now cael a acquired and by $1,000,000 cash ee fund to 
be invested in securities approved by the committee; see V. 67, p. 482, 1309. 
As to Edison Co.'s con. mtge., - 67, D. 482, 842: V. 71, D. 493, 868. 
DIVIDENDS. ~ June 1900 to > Mch. 1903, 1% % quarterly; since. quar 
ARNINGS.—For 6 mos. ending June "30 Loos, net earnings. $952, 062: 
me and depreciation, $194, es fixed ‘charges, $303 ,280; divi- 
ag <A (4%), $400,000; bal., sur., $53,7 


ORT.—For cal. years, incl. Ed. EL Til. Co. F cae, v. > pees 
" Gross mane ye oa es 
Year. Earning. 


rnings. 8%), Surplus 
1907.$3, 4717 740 1. 685 345 #2420: 932 $00. 000" 3800.5 500 $704. 000 $3) aes 
00,000 50,000 6,560 592,000 ,025 


ag 2, re 272 1,385,585 
Brady; ist V. 3° A. M. Young; “ oa V.-P. and i, q 
w. w, "Pree Teeman; Sec., Evans; Treas R. Atkinson. Office, gt, 


Pearl St., Brookiyn, N. ¥.—(v. 84, p. 393; Vv, 86, Pp. 549, 600. 1046.) 
KNICKERBOCKER ICE CO OF CHICAGO 7 ee 


a yg in Illinois in 1885. 
,000 ,00: aed 


I 1906 the Western Ice Co 
$15,000,000 authorized stock ( Pas issue $ 0) orized 
" 5 3. ‘old bonds, of which $5. 500, 000 
jority of the stock (per plan in 


issue of $30, 000,000 gen. and co! 

were to be arn. resently issued, acquire 

V. 83, p. 1527), giving for each share ‘of I pref. stock 90% in gen. and coll. 
5s - 25 in stock, and for each share of common stock 80 % in bonds and 
$45 in stock. In Sept. 1907 on minority stockholders represented by 
a@ protective committee (J. Wallace, Pres.; Central Trust Co., N. Y., 
Chairman), obtained AA of 95 for pref. and 66 for com., but ‘the first 
installment, due Feb. 1 1908, was — et V. 83, p. 1527, 1593; V. 84, 


p. 341, 629; V. 85, p. 725; y. 
STOCK. all outstanding; par of chaos, 


$100. referred as to assets, and is 
convertible into quate stock at ae of holder. 

DIVIDENDS.— "98. 99. "00. °01. "02. "03. "04, 05. "06. 07. "08. 
Common (%)-....-. -- 0 : sa: -@ -- Below 
Doapeweed % yearly to Feb. 190 
Pl Baty mney of 2% on common stock was paid “ee B. 1908 

ane a ($79,994), mable at 
aneas: . 419. In June 1908 dividends on pref. wore S deterred 


pa a readjustnient of dividend-payment periods. V. 86, p. 1533; 
ONDS.— Refunding mtge. dated 1906 secures $6,000,000 of 5% re- 

PM | bonds, of which $2,193,000 is deposited to secure 5 % 3-year gold 
notes of 1906 or in Sayer, $314 ,000 Ry in sinking fund.and remaining 
$3, ee pabeees. bt. :. P- p ... . 

REPORT.—Re meee, '31 1907 In V. 86, p. 419, showed: 
Net earnings, $49 itp bond | A an 3167, 062; div. on pref. (6%), $179, Leg 
% on om. (2 % %), $79, Soe. O.. sur. $72,435. In 1906, nt, $1, pate 


0 Ss. eld; be Alexander : Sec., 
Dereoters Feb. 1908, V R 339. MO ttice, 
.» Chicago re IY. 86 p. 339° SyPoy isda: Vo ae: p. - ) 
LA BELLE IRON WORKS.—ORGANIZATION .—Incorporated = 
y . Owns plant at Steubenville, O., po mn ory 2b 
earth steel plant yor) 9 50-ton furnaces, skelp, pipe A 
h plate mill. coal and ore lands; also 
oO 8 mills and cut-nail fao- 
P 136 a V. 83, D. 627.) 
% ; Feb. 1906 to Aug. 
| and in ‘vig, 101 1068 33 1- “3% in stoc 
» DP. . 287, 534; . 42 
“BONDS. cae the he bonds, $100, oe, are to be drawn pane’ - 1 at pee 
Leg her amounts by lot at company’s e option 8 at 105, 
Sav. & bl st Co. of Wheeling, W. Va., trustee 1749. 


REPORT.— a pose ear ending June 30 1907 in V. 8s. e 7. showed 
Net profits, rw oR 457 en nd interest, $150,000; cash di i eee 
$583,016; stock’ dividend 8%), $550, 880; bai., sur., EE 172.3 ae. 

M t; Vice-Pres ord; § 


c. Kirk. Office, Wheeling, Ww. on —(V’. 87, p. iz) ) 
LACKAWANNA STEEL CO.—ORGANIZATION. —-Incorporated in 
Now York on Feb. 151902. The properties (see V. 77. p. 34: V. 74, p. 1142; 
V. 76, p. 161, 437; V. 80, p. 1916; rei. Dp. 1668; V. 84'p. 393, 510, 689) are 

(1) Plant situated at West Seneca, near Buiffaio, N. Y., to manufacture 
ural steel and other materials in addi 


R. 


Ww: , Stat 
(3) 21;720 ore ef bituminous coal lan 
sylvania; blast furnaces and coke ovens at and near 
est in the Cornwall RR. and Cornwall Iron Co., the fret-named being leased, 
and about one-third of the mew A, the Cornwall & Lebanon RR. 

In Dec. 1906 acquired Elisw Co., ques over a yg acres of 
coal in Washington Co., Pa. vw oe p. 1593; V. 84, p. 269, 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Date | Size, or pal, When Due, 
For explanation of column headings, &c., see notes on Par Amount Rate . When (Where Payable, and by 
first page of tables. Bonds| Value. \Outstanding| % | Payabie.| Whom. Ditidend. 
Ls ¢ Iron Wore tee $10,000,000 authorized dene $100) $9.915,500 See text... Q—F \Checks mailed Aug 1 1908, 
mortgage $2,500,000 oes redeemable (text) .... 500 &c| 2,500.000 6g (J & D)Pittsburgh or Wheeling Dee 1 1923 3% 
ieee Steet Stock seosbie aoavertinie icext)...F.c*| 1003 | 1,001 15:000;000 See eS cies, , SC ee ¥ Ape" i983 - 
ey ed, go eemable con’ le (text) ...-.F.c A zo el gi 2 Rector St, N 1 192. 
year ured gold notes $10,000,000 redeemable at par| 1905 1,000} 10,000,000) 5¢ Mé S| do 1 ipi0 
‘Two year secured 1 gold notes $5 .000 000,000 redeem -Ce.c*| 1907 1,000} 5,000,000: 5S¢ IM & S| do do 1 1909 
consol M $30,000,000 gold ‘redeem at 105 er Mch '15| 1905 1,000; Seetext. | 5¢ M & S| do do Mi 1 1935 
_ on pur. Money notes, > ‘” oe Ea F| 1907 50,000; 1,500,000 5 JI & J do do May '09-Dc31°10 
do pur. money bonds gu p&is f.-- oom 1907 1,000! 5 '900,000 5 iJ & JI do do 1 1927 
Lake Erle. coll trust mtge gold guar D Ay red 1 2>4----Ta 1905 1,000 780,000 5¢ M & _N do do 1 1920 
Laclede dine a ht—First mortgag: Ce.c*| 1889 100 &c} 10,000,000 5¢ | Q—F _|30 Broad St, New York May 1 1919 
Refundi extension ‘marerene 1,000} 8,100,000 5g A & O| do [April 1 1934 
Cou anion al ll ARs Da sin Sala wim 1,000; 1,000,000 5¢ iF & Al do do \Feb 1 1911 
Lake Superior orate ODO sod $40,000,000 —_ 100) 40,000,000)__._____- ae Wis <lak cesses sch sabe ach endinie nthentnen eileen hese ae 
First mortgage $10, i Ty Seer 1,000; 8,921,000) 5¢ J _& D\Amer Exch Nat Bk, N Y\June i 1944 
ines + Pads $3,000,000" read. Sone eee 1904 1,000: SHES HES Upte® % Oct 1 |5% paid Oct. 1, 19 24 
jonds of su mpanies (see text) .......--.-.--...- 
Lanston Monoty "Raaiae—-thesks A 000. 000 authorized..| .... | 20| 4.975.400! See text A & O/Checks mailed Last 15 °07,2 
Lebigh C cont & Navigation—Stock $19,113,000_._.....---- esxe 50} 19,094,850|See text.\.M & N{Office. Philadelphia. May 27 08,4 
Me 6,030 acres coal and 76 miles L & S RR-_.--r| 1864 | Various 5,000,000) 4% _§ Q-J | do do July 1 1914 
First M gold Lehigh & Susq RR (V <> 41) ad..2-FF r| 1867 | Various 1,992, 833, 4¢ | Q—F_| do do |April 1 1914 
Second M (ist M Nant et (V_65 p 367) Py eras he 1867 | 500 &c| 1,842,500) 4¢ J15& D| do do \June 15 1914 
Cons 3d M baad Coal & 122m RR; 2d M 26m RR EPs 1871 | 1,000) 2.470.750) 7 J & D do do |June 1 1911 
General m e for sis 000, “oe ” pereanee FP.r| 1884 | 1000, 3:686.000 4% &| Q—F | do do May 1 1924 
Fund & i ts? .500,000 ¢ (Ser Ay $2,962,000.._PIP c* 1898 1,000} 4,206,000) 4¢ 39 & J do do jJuly 1 1948 
Mackay Companies (The)-—-Gounmon shares $50,000,000 auth _... | 100; 41,380,400 /4 in = Q—JI |Boston, Canada & Lond/july 1 08,1% 
Pref (also as to assets) 4% cum $50 ,000,000 ‘auth red 106., ---- } 100) 50 000,000) J do do July 1 on, i 
Manufacturers Light & Heat—Stock $25,000,000 (bonds text)! ____ | 50| 20,871 .400'See text. —J Checks matted Oct 20°08 1% 
STOCK.—Stock authorized, all common, $60,000,000; par of shares,| LANSTON monte MACHINE CO.—ORGANIZATION.—Incor- 
$100: of unis, $34,971,400 is issued, full paid, $250,000 being in che hands of | porated In Virginia in 1887. a for sale or rental outomatie io a 
trustees, and $28,600 is = for (oxchange, share for share, for Lackawanna | chines for compos and casting type. Controls Lanston 


Iron & Steel stock; and $15,000, a of ae remaining $20, 000, 000 is reserved 
to retire convertible bonds. V. Pion 

BONDS.—The Ist tne. gold ry o i903. (limited to $15,000,000) are se- 
cured by a ist lien on the West Seneca plant and the stocks of other corpora- 
tions owned. They are a into stock, dollar 7 me at par, 
at holder's option up to April 11 Vv. . 


»?P. Vv. 
The 30-year ist consol. 5s ($30, 000, '000 authorized’ Ath. of ives iso5. cover all | 


 waw of the company owned or to be acquired, including the stock 
of the aunee mine. Of the bonds, $15,000,000 Is reserved to retire the 
ist 5s. In 1905 $10,000,000 5-yr. 5% ae! notes were sold, subject to call 
on any interest day at par, secured $8,006, of $12, 500, 000 of the ist 

-.. V. 80, p. 2 000,000 2-year 5% notes were 

sold, ured by deposit of $2,500,000 consols, $1,000,000 {entire issue) 
ot Ellsworth Collleries stock, $100 000 (entire issue) of Lake Erie Co. stock 
and equity in $12,500,000 consols. nee 7 or notes of 1905. They are 
to be secured by any new m V. 84, 4; V. 85, p. 349. 

There are also Se candies ¢ $177 775 ,000 Lac Sab Iron & Steel 30-year 
5s due Feb. 1 1926, Ae Loan & Trust Co., trustee, covering property 
in Feane nneqivanie V.7 385. 

Isworth Coliteries ‘Co. made a mtge. dated Jan. 1 1907 to secure 
$2, a8 000 purchase money notes and $6,000,000 sink. fund purchase | 
money bonds. These securities are guaranteed, pe. and int., by the 
Lackawanna Steel Co. V. 84, p. 393,510. The La Erle Co., whose stock 
is practically all owned, has issued $1,100,000 sink. fund és, =. which | 
$320,000 paid off. V. 84, p. 689. Status Nov. 1907, V. 85, p. 

REPORT.—Report for year ending Dec. 31 1907 in V. 86, p. Ay - 
Gross sales and earnings, $33,011,410; gross income, incl. miscellaneous. 
33°44 avi} O58; int., deprec., improvts., rentals, &e., $4, 787,212; bal., sur. 

OFFICERS. —Pres., E. A. S. Clarke; V.-P., Moses ravier: V.-P. and Pe. 
Mgr., Charlies H. McCullough ori Treas., J. P. H oy Sec., F. F. 


Graham; ey Marshall ph. am. N. Y. office, 2 r Street. 
wane Baane 3 . Albright, C » Ledyard oe, E. A. S. Clarke. Mark T. Cox, 
‘arren Delano Jr., G. R. Fear —— Jr., B. §. Guinness, Edmund Haves, | 


hiaon Iselin Jr., Samuel Mather, J. G. McCullough, D. O: Mills, Moses Tay- 
lor Pyne, John J: Mitchell, James Speyer, H.A. . Taylor, Moses Tayior, H. 
McK. Twombly, Cornelius Vanderbilt, Robert B. Van Co —_— Henry 
Walters.—(V. 84, p. 689, V. 85, p. 349, 1341; V. 86, p. 483, 599 

LACLEDE GAS LIGHT.—ORGANIZATION. tr hen in 1857 
and in 1889 secured control of all the other gas companies in St. Louls. Op- 
erates under yy franchises. bn rn North Amer on acquired con- 
we. V. 76, p. 545, 922; V. 78, 1273; V. 80, p. 

OCK.—Preferred, 5 % cumulative, $2,500 ,000; bd $17,500 000 

eatnoeed, outstanding, $8,500,000; par of shares. $100. Vv. 78, p. 823. 

DIVIDENDS. —)'95 to '97. E "99. '00 to '03. °04 to '07. 1908. 


Pref., 5% cum___-} Z : : yearly. 5 yearly. June, 2% 
Common (%) __--) early. 5 nw Inc.Jne,2% 
BONDS.—See application to Stock Tesenens einvV.4 p. 657. 


Of the refunding and extension 5s of 1904 ($20 ooo ee 006 Pauthortzed issue; 
Bankers’ Trust Co. of N. Y. and ee at Valley Trust Co. of St. Louis, 
trustees), $8,100,000 have been issued. $10,000 000 are reserved to refund 
the outstanding bonds due 1919 and $1, 900 “006 for not exceeding 85 % of 
cost of future extensions and improvements. See V. 78, p. 1273, 1395; V. 79, 
Dp. 1644; V. 80, p. 470: V. 83. p. 1169. 

ANNUAL REPORT —For year ending Dec. 31 1907, gross earnings, 
$3,634,743; net, $1,541,761; other inc., $94,985; Int. on bond S, $956,393; 
bal., sur., $680,353; div. on pref. (5%) calls for $125,000, and 5 % on com., 
$425,000 yearly. New York office, 30 Broad St.—(V. 86, p. 1103.) 

LAKE SUPERIOR CORPORATION.—ORGANIZATION.—Incorpor- 
ated In New Jersey on May 19 1904 as successor, per plan V. 77, p. 1296, rons 
V. 78, p. 1784, 1909, of Consolidated Lake Superior Co. Owns direct 
or through its ownership of the Ontario Lake Superior Co. all the ae 
stock of the various corgesetase centering seent ult Ste. Marie Canada, 
(See Ist in ecto. = 1904, and compare V . 77, p. 771.) Bounty 
on steel, V. 83, p. 1413, 1526: V. 85. p. 1521. 

The plants baedae Bessemer steel works and rafl mill with capacity Pi 
producing about 800 tons of rails per day: two blast furnaces of about 500 
tons dally ee: two open-hearth furnaces of about 180 tons per day; 
oy -product charcoal plant of me J yetorts coe and fifty-six bee-hive kilns; 

elen iron ore mines; 106 miles of railroad completed and in opera- 
tion; 9 ore, freight and passenger steamships, nickel and copper mines and 











smelters, ferro-nickel roasting plant, sulphurous acid works, machine shops, | 
forge, tron and brass foundry, car-bullding shops, two saw- “mills of 160,000 | 
feet daily capacity, veneer mill, ground wood-pulp mill of dally capacity of | 


100 2. sulphite pulp mill of 60 tons daily capacity, water works and elec- 
tric light plant, two electric street railways, two water-power canals of 
ad ,000 and 20,000 horse-power and ferry across St. Mary’s River. See also 
V. 79. p. 1026: V 81, p. 977: V. 83D. 1096. 
DS.—The ist mtge. and coll. trust 5s of 1904 ($10,000,000 auth.) 


are secured by all the property of the company. poms B8 ulty over the | 


lien of the $2,000,000 Canadian Improvem't notes (see below) a see ser securi- 

ties deposited thereunder, upon payment of which the bonds will become 

3. ag 2 a. First div on incomes 5%, paid Oct. 1 1506: none in 
p. 627. 

The Canadian Improvement Co. (V. 78, 1551, 1784), which provided 
the balance of the cash requirements of the fins above the amount received 
from ajl other sources, including $1,000,000 cash working capital, secured 
from the Province of Ontario a Fitoes “of its $2,000,000 2-year 5% notes 
of ear ae — ‘5-4 off May 1 1906, remainder extended to Oct 1 1908. 
(See a 82, p. 1044, 1104; V. 85, coo V. 86. p. 797.) 

The ‘Mich gan yA Superior Co!.a majo rity o se stock is owned, is 
In receiver's hands: it has outstanding $3,500, 000" 5 Fold 5s due May 1 
1949. On the other controlled properties there are in all $1,013,572 bonds. 
(V. 82, p. 573; V. 83, p. 382, 1102; V. 84, p.106,697; V. 86, p. 1347, 1526.) 

EARNINGS.—For 6 mos. ending Dec. 31 1907 earnings of subsid. cos. 
were: Gross, $5,393,601; net, $834,189; Int. on loans, $93,123; Int. on 
Lake Sup. 1st mtge. bonds, $2 14 ,000: bal. . sur., $526,066; 5% yearly, div. 
on Hr tlk = or $150,000. V. 86, 

REPO rt for year ending So 30 1907, In V. 85, p. 1142, 
381 i. “Total ne eome, $678,011; Int., gen. expenses, taxes, &c , $648,- 

1a mae 

DI ORS. a D. Warren (Pres.), Toronto; J. Tatnall Lea, 
Philadelphia, ot Thomas J. Drummond, Montreal (Vice-Presidents): 

Patti Preston, Ontario; F. W. Ayer and Charles S. Hinchman, 
Philadelphia: John os Terry Jr., New York; R. Wilson eae Montreal, 
and Lean ae 2 = New Jersey. Sec. and Treas., John T. Terry Jr.: 
Asst. Sec. bye , C. P. Faust. Philadelphia’ office, 353 Bourse. 
—(V. 86, P. 821, 502; 3 v. ‘87, p. 100.) 


v 








Corporation of pn hy England. with which it has contract ar a 
Europe. V. 78, p. 2440; V. 84, p. 994. Loan of $250,000 on unsecured 
notes, of which one-half matures in spring of 1908 and remainder in Jan. 
1909. Report for year ending Feb. 29 1908, in V.86.p. 1527, showed, net 
sales, $1,024, ag net profits over depreciation, $258, 473; dividends on 
pref. stock (2% , $99,468; bal., ae , $159,005. 

Dividends in. A + 4% (A. &O -); 1907, April, 2%; none me to July 
1908. V. 85, p. 1341. “Pres. J. Maury Dove; Treas., J. Sellers Bancroft; 
Sec., W. Arthur. peinen. Office _and factory, 1231-39 Callowhill St., 
Phila., Pa.—(V = 1272, 1341; V. 86, p. 1527.) 

LEHIGH prog & NAVIGATION.—Owns canal from Coalport to Eas- 
ton, Pa., 48 —. and leases Delaware nag | Canal, 60 miles. Also 

owns h & Susquehanna RR., Phill! 7, 5. Jey to Union Jct., Pa., 
105 miles, with branches, 60 miles, an 999 years Nesquehonin 

Valley RR., 17 miles; Treskow RR., 7 Fallen other lines, 17 miles; Lars > 

miles, of which 115 miles double Le but all these roads are lease 
999 years from 1871 to Central of N. J. RR., rental being 33 1-3 % of sen 
earnings, with a minimum rental " wy 414 400. — mere Dte. Canal 
| leased Sor 99 years from 1866. As to Lehigh "& Delaw see V. 78, 

| Be 1109, 2388; V. 79, p. 906. In May T1904 control of th the aeilen & New 

ng iand RR. was acquired. V. 78, p. 1785; V. 79, p. 2646. 

STOCK .—In 1908 $14,049,050 stock was Genseneen. in a voting trust ex- 
piring March 1 1910 (R. Dale Benson, E. W. Clark Jr., Geo. H. Earle Jr., 
rge H. Frazier and Erskine Hewitt, trustees; Provident Life & Trust 
of Phila., depositary), with a *e — o ag less than $135 per share. 

V. 79, p. 2646, 26¥¥; V. 380, 86, 1108; V. 87, p. 170. 

Stockholders of record A rit 30 foos ES ‘tor $1. :749,800 new stock 
at par, payatle between May = and >. 1908, increasing the amount out- 
standing to $19,094.850. V. >» 

B S.—Gen. mtge. of 1884 « AS % .460 acres coal land, 48 miles canal 
and 161 miles railroad: bonds are reserved to © retire all prior issues. For 
| =e. of 1898, see V. 67, p. 125: Vv, 70, p. 428; V. 81, p. 720; V. 84, p. 106, 

he $1,418,600 Nesquehoning Valley RR. stock, for which an ual 
amount of the 4s of 1898 was oo a _ for payment on Sept. 1 1904 





| and deposited with trustee. V.7 


Jointly and sy with cent.” RR. ‘of N. J. guarantees St See aan 





Lehigh & Hud. River Ry. gen. 5s, prin. and int. . 67, p. 788 

DIVIDENDS.— '94 "95 to 99. '00. '01. ’02. "03. ¥ 05. "06. ‘07. 08. 
| 0 Se 4% 4yearly 5% 6 5 6 8 8 8 May,4 

ANNUAL REPORT.—Report for 1907 was in ¢. 86, p. ¥79. Coal 
mined and marketed in 1907, 3,242,736 tons; 1906, 2,428 /660 tons. 

Year end, Dec. 31— 1907. 1906. 1905: 1904. 
From rallroads_...-.-.... $2,307,171 $2,305, 053 $2,302,428 $2,266,026 
| Canals (deficit) .....---. 33,011 37 ,886 49.190 159 ,457 
Net profiton LehighCoal 1,634,927 851,307 852,772 601,417 
Miscellaneous ......-.-. 233,195 213,267 316,653 223,322 

Total receipts _....-.- $4 ty 282 33. 331,742 33. oa. ass 33. oH v1 
Int., rentals, taxes, &c. $1,380,957 327,132 
Dividends___--...__- (8)1, 387 "604 (831 "387 "604 (i. 387, 504 i" Rt “O50 
Balance, surplus.-.-... 1,373,721 617,006 729,793 "463.825 
Sinking Gea 156,800 119,163 121 ‘415 102,277 


Deprec’n on coal impts_ 250,000 200,000 SOR ee.. . wnsame 
Pres. (Feb. 1908), W. A. eeogg ¢ V.-P., Rollin H. W! tibur: See. -Treas 
H. F. Baker. Office, 108 South 4th St., ‘Philadelphia. rome a. B11, 
568; V. 86, p. 483, 549, 724, 797, 979, 1103, 1347; V. 87, p. £764 
LEHIGH & WILKESBARRE COAL.—See Central RR. of . J. 
MACKAY COMPANIES (THE) .—ORGANIZATION.—A voluntary as- 
sociation formed under trust deed of Dec. 19 1903 and managed by seven 
— to be elected annually. Present trustees are Clarence H. Mackay, 
Ww. W “— Geo. G. Ward, Dumont Clarke, Edward C. Platt, Pliny Fisk 
and R. A. Smith. Owns entire $23,000,000 stock of Commercial Cable Co. 
and the outiee capital stock of the Postal Telegraph Cable Co.; also shares of 
capital stock of 102 other cable, telegraph and telephone cos., incl. the Amer. 
rt te & zs. Co., in U. S., Canada and Europe. — _ in V. 84, p. 
V. 85, p. 407; Vv. 86, p. 476. Rights of stock, V. . 870. 
_ Biv. on pref., 1% quar., pela Age. 1904 to July 1908, both’ incl. Div.on 
Jan. 1905 to Jan. 1 S Gar a eae’ pf bm & J.); July and Oct’ 
{o06. 1% (quar.); Jan. i907 to July 1 y (Q.-J. 3s The Mackay 
Gos. “(holding co. 5 has no bonded or rae pA Sy 4 for year ending 
Feb. 1 1908, in V. 86,p. 476, showed: Div. recelved, $3,830,390; gen. exp.» 
&c., $22,251; div. on pref. (4%) , $2,000, 000; div. oncom. (4 %), $1 LaF 216: 
bal.. sur., $152,923. Office, 112 State St., Boston.—(V. 86, Pp. 476.) 
MADISON SQUARE GARDEN.—See page 168. 


MANHATTAN BEACH SECURITIES CO.—Owns the real estate and 
remises known as Manhattan Beach, with the Manhattan Beach and Ort 
ntal hotels, 446 acres of land, &c. Acquired at foreclosure sale Dec. 21 
1906 of Manhattan Beach Hotel & Land Co. A Lp y at has been made 

to the Title Guarantee & Trust Co., trustee, to secure an Issue of $1,000,000 

ame reg bonds dated March 2 1907 and due March 20 1912, but subject to \ 
call when drawn by lot. Guaranteed by Bond & Mortgage Guarantee Co. 

Int. March 20 and Sent. 20 at 175 Remsen St. Brooklyn, N. Y. V 84, 84,p. 0.084. 
N. Y. office 192 B’wav.—(V. 83 p. 1415; V. 84, p. 934; V. 85, p. 349.) 
MANUFACTURERS’ LIGHT & HEAT CO., PITTSBURGH.—ORGANI- 

ZATION.—Incorporated in Pa. on Nov. 28 1899; reincorporated April 21 

19038. Owns 476,214 acres of gas lands. V. 76, p. 1252; V. 78, p. 986. 
STOCK.—Stock authorized, $25,000,000 as increased ams 1903; out- 

standing, $21,500,000, of which $628,600 In treasury; par of shares, $50. 

DIVIDENDS.—1\ % ¥ uarterly paid 1903 to Oct. i000, ios inclusive. 
none since to July 1908. 83, p. 1594; V. 84, p. 449. 

FINANCIAL PLAN.—In Dec. 1906 it was arranged to finance the float- 
ing debt of approximately $4, 000, ,000 by providing nearly equal payments 
of about $700,000 yearly during fi ve years until 1911, when Law peneisd 
$500, 000 matures, sane oe erpaid. Du uring the same period, the bond 

reduced from $8, 221 ,000 to $4,371,000 and the pom y payments 
be nocanint of bonded and floating debt reduced from $2,177,897 to $872,- 

123. The stockholders voted Feb. 26 1907 to authorize $3,000,000 

bonds, the first of them maturing 1913, to be deposited with the Colonial 

Trust Co. of Pittsburgh as collateral security to, the agreement relative to 

the payment of the floating debt. V. 83, p. 1594. 

—_ ate. Interest. Outstand’g. Maturity. 


Ft. Pitt Gas 1st 
$100,000 BE ME £08} 1090, 6¢.J3 30 & D $300,000 To June 30 "11 
each) U Pi _...-....... Int. at T. Mellon & Sons’ Bank, Pittsburgh. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princi- 
For explanation of column headings, &c. nous on | of | Per” | Amous | Raw | When Where Payable, ond by|’ Siocke--Lost” 
js S08 mou: ay . Last 
first page of tabies. Bonds| Value. |Outstanding % Payable. Whom, Dividends. 
Maryland Coal—Stock preferred (no bonds) __..........-- woes $100) $1 See text | See text |1 Broadway, New York|June30 '08, 2 
Besvenee te Gas Com panies—Common stock......... ene ee 1 25 3 in as BIRR nin NeWdw eK MOSeoRSdE 1 ol 
4% ¢ umulative $25,000,000 ._...._....... OB) ..-. 100} 25,000, 4 in 1907 & D\Company’s office, Boston|Juue 1 08. 2 

Mergenthaler Linet yp ‘authorized $15,000,000...... sese 10 15 in ‘07 -¥ (Tribune Building, N Y (|Jn230'08,24% 

Mexican Telegrap » SEE 6 bon nnecacneenesss edit 100, 2,870,100} 10 Office, 66 B'way N Y (July 15'08,2% 

Michigen State yaa ae ey stock $6,000,000 auth.| .... 100) 3,500, 8 AR SS Serres Oper (ere Sept 1 1008, 1 
bref 8 6% .(also as to assets) (text)----..--.1--.1__2---_-- ata 100| 2,285,000/6 in 1907|........|Checks mailed Nov 2°08, 14% 
Michigan Telephone “iret 2 st mortgage = ae 1897 1,000 285 000 g |S & J\Guaranty Tr Co, NY 

Licht State 1000 x4 gold... OB.e* 1904 1,000; 6,581,000 5¢ |F & A\NW Harris& Co,NY&B/Feb 1 1924 
Debentures, it oe auth., coup.. red. 101___.-...--.. 1906 1,000; 1,250,000 6 M&N 0 ‘do Nov 1 1909 

Milwaukee Gas-Light—1st Mg "$10, Do0. 300 ea i tee Ce} 1902 1,000, 8,012,000 a g, M& NJ & Seligman, N ¥Y (May 1 1927 

Minneapolis General Electri <—Common stock $1,500, BPncn dh stce 100; 1,500.000}41n 1908)F & A)}_.......-.2...2------- ug 1008, 2 
Preferred stock 6 % cumulative. ._............--..--..- wea 100; 1,000,000/6 in 1903;F & Aj_..........-....-..--- Aug 1 1908. 3 
Consol (now ist) M $8,000, 000 Goid subject to call at 110_.| 1904 1,000} 4,344 000 S5¢ \J & DiCity Trust Co, Boston (Dec 1 1934 
Collateral trust notes....--.-..-.--.-....-.---...--... 907 |......-- 641,000 Re Se EEN Dec 15 1908 

Mon River Con Coal & Coke—Pref 7 % non-cum $10,000,000) .._. 50; 10, e 7in1908\5 & J Carns, mailed July25'08,3K% 
First mortgage $10,000,000 gold sink fund (see text). UPi.c*} 1895 1,000) 8,595,000 6g A & OW alon, Teves Co, Pittsb’h)Oct 4 Ly er 
Certificates 0: ‘indebtedness due Bow ,000 your, i anzebpues 1902 5,000; 1,560, 5 J & J do J iuly 

Montreal Light Heat &  aeaeked k $17,000,000___..... see 100) 17,000, See text.| Q—F (Checks May 10°08 16 % 

& coll trust M $7, o0e rie ye &; 105 beg 1912. .c* 1902 1,000) 6,076,000 4% e3 & J f[Com rn eo Bank 
Lachine M $4,000,000 yold. st 105 after 10 years....c*| 1903 1,000 3,419,000 S$g A&O Montreal or NY Agcy. ‘April i 

Mt Vernon- Woodberry Cotton Duck Co—See Consol Cotton |Duck (Corp. 

National Biscuit—Common stock $30,000,000__........... paces 100) 29,236,000/See text.) Q—J_15 and New York duly M. oa 1 
Preferr —— no stock 7% cum $25, .008 000 (for, bonds see text); -... +4 ay 7 = ine a, oh o ot do 134 
jatio arbom—Common stock $5,500,000___..........- core | 5 in ecks mail ful i "08, 

Nevreferred stock 7% non cumulative $4,500,000..-....... ane 100, 4: 7 in 1907\Q—F 15 do do = is otis 

National Enameling & Stamping—Com samen magk 908. 000,000) .... | 100| 15,591,800|See text. ua | Trust Pig of Ame, N Y¥ duly 
Pref stock (as to assets) 7 % cum $10,000.000 _._________- rian! 100 8.546.600/7 in 1907 July i 08. Bisa 











Interest Outstanding Maturity. 
ube i ist M 58s One 80 Ty00" 6¢. J. &J. $350,000 000 “To Jan. 1915 
000 y Int. at Union Trust Co., Pittsburgh, Pa. 
wheel is ist a tr. M., 


MF ecg due $200, 000 1903 y! £. F.&A. $1,423,000 To Feb. 1916 


yearly ($ . Pitts! tebuagh. Fe 
i» $6 36.500 000, a 1903 He . M.&N. $4,500,000 To 1918 
NeW es: 1208, ©) Ss uot ee 
WwW! . bonds ( series) are Subject te call from 10 2 to 


105 

EARNINGS. —For 3 mos. cating * Mare! 1908, gross, Hi 424, eee: 
net over taxes, $910,461; int., discount, &c., neat. 858; 'bal., sur., $578; 603 
In 1907, $1,404,772; net, $983,1 09. 

REPORT.—Fo! r cal. year 1907, in V. 86, p. S70. showed: Gross earnin: 
$4,994,803; net, $3, 264, 786; new wells, yd $43. 3,292; bond Int., $498,632; 
other int. GithS. Pres ; ball. sur., $2,012,914. Bonds redeemed, $787,500. 

OFF —Pres. B. Beatty: Sec. and Asst. Treas... H. E. Seibert; 
Treas., c Se Bicecen ctors, H. e. Sorry. A. Meyran, E. H. Jen- 
nings, "William linn, O. H. Strong, E.H A. 4, Ir., Fred. N. Cham bers, 
James Kunz Jr., Henry I. Beers, p, John E. Gill, Thomas Alex- 
ander. Office Farmers’ Bank Bldg” * Pittsburgh, —(V. 86, p. 1103.) 

MARCONI WIRELESS TELEGRAPH CO.—V. 85, p. 158, 1007. 

MARYLAND COAL CO.—Controls 6,000 acres of land in Alleghany and 
Garrett counties, Md., 1,500 acres in Taylor County, W. Va., and 2,800 


acres near South Fork, Pa. 

—Pref. as in table. and in addition old com., $11,100, and 
treasury stock, Si03 895. Produced 220,909 tons in ah 309, 349 tons - 
1906. Report al ae age 2 Jan. 31 1905, in V. 80, 654. Surplu 
earnings r int., &c., were $503" 673; _— i960, "$155, 630; ‘divi. 
donde in iso7 ‘é 20 13150. 776; 9, "80. 00. for wer 

Let a ". “oa, ‘os, %- ‘06. 1907 


8 Below. 
903 ame 4008 June, ¢, 314M, if, Inet. 1% | FOS Dee, 31° 5% ne 24% 
ye In 1905, June, 3 % extra; Dec., 4% %, incl. 2% extra. 
In Ju peond Pee 1906, June 1907 aod Jan 1998, gon nae, 7nd 14 PY Pets: 
JunegZso 1 » £4 Office, 1 Broadway, N. 82, p. 

p. 752; V. 986. p. 

coke caasiiaialinn GAS hg type a a eT ore —A volun- 
tary association formed in Oct. 1902 per plan in n V.74,p. 1311. Operates 
“ by-product coke ovens * or ans ort sig adait onal ovens were to 

be completed by 1905. (V.7 483; V.7 9.) The gas there pro- 
duced (over 8, 000, 000 cubic test Paallys is pe 6" + nm distributed for con- 
sumption in Boston, through the Boston Consolidated Gas Co he Massa- 
chusetts Gas — owns $15,110,600 of the vag 1s 600 capital stock of the 
Consolidated Co. (no bonds issued); also the $17,469,800 capital stock of 
the reorganized New England Gas & Coke Co. In June 1906 the Citizens’ 
Gas Ligut Co. of Quincy, Mass., was acquired, and in May aT sey" = 
the Federal Coal & Coke Co. of Fairmont, W. Va. V. 82, p. 

1347. Sliding-scale gas law to continue 10 years from July i i908. 
- ec V 82, BES ee July 1 1907 voluntarily reduced price of gas to 90 cents. 
DIVI SENDS. —On pref. in 1903 to June 1908, pa. - erred er &D.). On 
common 1906, Aug. and Dec .1% epoch, 1907 g. and Dec ,1% 

each; 1908, Abr ril, 1%; Aug., 1%. a dune tao Maso 000 and. was set 
aside for dividends on com. stock phe accumulated pegmines, 1% each 
being paid Aug. 1 and Dec. 1 1907 ana April 11908. V. 82, p. 1443 

Earnings of sub- ay V. p. 1347, 1534. 

REPORT.—Report a, June 30 1907, =, bal. sheet (also 
oulieati oad bal. pide of Soustituent cos.) , was inV. . 1003, showing: 
Divs. and int. rocutvee. $1,658,360; divs. = pref. pad "ax, $1, 000 ,000; 
int. and exp., $56, bal., sur., $601,385; total undivided earnings of 
all constituent cos., OieT 3 08. Earns. of sub-cos., V. 86, 

OFFICERS.—Pres., C. Minot Weld; Treas., Wallace § on per: Sec 
F. Tudor. Office Shawmut Bank Bidg., Boston. | Old Colony ust Co., oe 
transfer agent. M. + alent 
TRUSTEES.—Charies veendie adome 2d, Walter Cabot Baylies, Samuel 
Carr, Robert Clarence Pruyn Ballister Russell, erick Elmer 
Snow. Chas. Augustus a Stone. Abert Bes Brome Cray Minot Weld. Rob- 
ert Winsor.—(V. 85, p. 1003; V. 86, p. 549, 1347, 1534.) 

MERGENTHALER LINOT YPE.—Listed in 1898. Report for 1906-07 
was in V. 85, p. 1142, showing total net profits, $3,171,571; Ne ar a ty a: 
$1,649 .400; bhi sur ,$1,522,171. Statement as to rival oe ae V. 67, Pde 

DIVIDENDS— } '95.'°96: ‘97. "98to'00. "01. 

Per cent %16 16% 20yrly. 13% “15 ‘ye. Ine. ad 5 

* 2% % quar. (Q.-M.) and in Dec., 5% extra.—-(V. 85. p. 1142.) 

MEXICAN LIGHT & POWER CO.—V. 86, p. 423, 478, "4ane. 

MEXICAN TELEGRAPH.—Company organized in 1878 under laws of 

. Y. State. Has a cable from Galveston ta to Tampico and Vera Cruz, 738 
m.; land line, Vera Cruz to Mexico City, 267m. Also direct cable from Gal- 
veston, Tex., to Coatzacoalcos, Mex., 825 m., duplicating the Mex. Tel. and 
Cent. & So. Am. Co;’s Gulf cable system, an o eomig Juiy 
1905. Owns part (738 miles) of new pe completed A 1907 be- 
tween New York and Colon, Isthmus of Panama, remainder ng own 
by Cent. & So. Am. Telegra; a Co. oe ee p. 1117. Owns 5,768 shares of 
ber Ova & So. Am. Teleg. » which 


stock from $2,000,000 to $3,000,000, the new stock being paid as a 50% 
div. on the o utstanding stoc 2, Pp. 755.1 1104, 1384. 
DIVIDE NDS——In 4 1882 to 1886, inci., WA yearly; from 1887 ” July 
a. both oe tae. a ee rate of Bg er annum (234% Q.-dJ.); also June 1 1906, 
2, p.1 ,. 
EARNINGS.—For 6 months ending cape 30U(partly, estimated): 


6 Mos Gross. et. , Sur. 
1908 (est. S ee $380,000 $337, 4 $15, 500- oe ad $143, 504 $177, 996 
1907 (est. dai .--.- 357,500 344,500 38,000 (5%) 143,502 at 998 

REPORT.—Report for year ending Dec 31 1907 in V., 86, DP. 1040, 
showed: Gross, $1 M47 ,531; net, a 6; ust, Govt. share; $32,500; im 
provements, $9,951: divs., "$287,010 fund. $6 ner bal., sur., $578, 368. 


JA. Serymser, Pres., 66 "B’way, N. Y my 86, 54, 1040, 1046, 1592.) 

MICHIGAN, STAGE, TRLEPRONE, CO-SORGANLEATION — Inca. | | 
in Michigan on Jan. . Pp 

of the orrelepn & Teleg. Co. Pqnough not controlled by that Co. 


Stations Dec. 31 7OUF, 102, pon 

STOCK. “i te thorized, $6,000,000 (par, SAO; os outstand- 
ing, $3,500,000 oting trust of co k dissolved July 15 1908. 
Vv. 86, 42. Preferred a, 000, 000 authorized) is eandect % ont at 


lying bonds and $5,554,000 (or which $2 400,000 issued) for 78% of cost of 

acquisitions, extensions, improvements, &c., under stringent provisions. 

3, 86, . 921, 1103. In Nov. 1906, $1,250,000 of an authorized issue of 
00 of 6% debentures were sold. V. 83, p. 1232. 

RNINGS.—For 4 mos. ending April 30 1908, gross, $1,084,182; oat, 

g2tonsis: Interest, $134,433; div. on pref., $45, 664; bal., sur., $96,1 


REPORT.—Re os for year ending Dec. 31 1907 was in V. 87 
yt i ane 092.226; net, $1,047,252; ch Ng $:. $443, 223. div. 
(or), £336. 644; bal., sur. $467,356 r 1906, 

$2 det TSo6t ne net, $632 $355, 802; divs. 6%), $136,333: 
Sai os Pewhse3 8. ‘Total surplus Dec. 31 1907 654,138 

OFFICE — ee .. N. W. Harris; Pres.. N. C. Kingsbury; 
V.-P. and Gen W. Traff ord; Sec., W. i. M ay: 
Burros. Office 80 ‘cliftord St., Detroit.—(V. 86, p. 1103; V. 87, p. 42, 


17 
A aa ye oAs LIGHT S¥i7a.g. figs, On duly i ‘too! the ore 
as perpetual franchise. V. 74. > n iv 0: eC 
of gas was reduced and again Jan. 1 Bf V. 78, p. 2602: V. 83, p. pee 
The American Light & Trac. Co. o racticall entire aaa through own- 
ership of Western Gas Co. In July 19 1907 the authorized stock sock Was iicressen 
from $1,500,000 to $5,000,000, all of the stock being issued. 
Dividends, not less than 6% yearly (J. & J.), paid od 45 years ad Sate 10 1908 
ot 1998. ot a a4 % April, 1% %; July . 1% %: O aot -. 14% %; 1907, Jan., 
1% %: M 1.95 %; later dividend not Tedd publ 
Of the $1, is 000% bonds remaining unissued, $100, ‘000 is reserved to take 
32, $80,000 Office Co. 5s, subject to call after 1905, and the remal 
rn 00,000 can only be bn — at par for 80% a the actual cost ot extensions 
rovements. See V. 78, 48, ee ase FR HF ge V. 80, p. 602. 
ae 1 months ending Nov. 30 1906, net, 3,6 canines $768, 7 in 
10e Net earaings for c wonder year 1905: rene 183.—(V. 85, v. 164 
MINN maneer GENERAL BLECTRIC CO.—ORGAN 
i. —¥ nN.J.,Jan.9 i809. V. 68, p. 824; V. 77, D. 773; V. 86, p. 
73. Stone & Webster of ‘poston n are General Managers of the property. 
scene June 1908, V. 87, p. 42. Phat 
—On pref. from ization ug, 300s. ~§ earl 
(FPF. & A i On com., in 1906, 1%. ioOT and 1908, 4 4% (F. sae f 
BONDS.—Of the 5s of 1906 ($8,000,000 auth.) $4,344,000 a rl sold 
to retire $1,319,000 bonds and to develo lop the water power at Taylor’s Falls, 
$962,000 are deposited as collateral for the $641,000 1-year notes, dated Dec 
15 1907, and the remaining $2,694,000 are reserved for 80 % of cash expendi- 
tures to be made, as required. Sink. fund 1% of eo 4 oe The 
City Trust Co. of Posten is mtge. trustee V. 80, 2 3 V. 52 
EARNINGS.— «4190 ross, s 36 085. ae %175,480 
Jan. 1 to ‘April 30. _ eae — 308,531; net, 148,400 
Surplus over charges, $69,007, omdioss $76 ,1 
REPORT.—Year ending —— $920, 506; net, $439,087; 
charges, $244,620; bal., 1% $194, 46 
Pres., Henry G. o's Pratt; Sec.. H. R. ery Execu- 
tive office, 84 State St., "eaten, —(V. 86. p. 52, ion ‘Vv. 87, 42.) 
MONONGAHELA RIVER CONSOLIDATED COAL & COKE co.— 
(‘River Coal Consolidation."’)—Incorporated in Pa in June 1899 to con- 
solidate coal interests along = Monongahela River, and coal traffic to 
—— Orleans, &c., including 200 steamers and 4,000 coal boats and barges 
d coal elevators, &c. ) between 33,000 and 34,000 acres of coal, 
exclusive of surface. constituent concerns, V. 69, P; 1965; av. Te. p. 876, 
939; V. 74, p. 99; V. 76, Pa 264: V. 78, p. 1278; V. 84, p. 
Coal Co. purchased $15,000, 00 a the $20,000,000 
com. and $2,500,000 or the $10,000.0 000 pref. stock at $15 and $45 "350 
sop IVIL mene A % yearly, Faty 1900" to Jan; 1904 a 83) tn 
on pref., yearly, o Jan. . io » 
July 1904 the div. was passed; 1905, Jan., 1.54%; 1906, Jan., 1.94%; 1 rY _ 
Jan., 4.50%; July ’07, 5 ¥4 70 1908, 7% (J&J). As. f. of 5c. per By of 
1%- inch coal mined and s a will retire bonds soon, about Dec 1 if 
urchasable in the open market at a reasonable o Nov. 1 1907 
1,405,000 were canceled. Car trusts notes Oct. 31 i907, P330, 000; mort- 
gages $200, ,06 
EAR S.—For mos. ending April 30 1908, gross, $1,128,717, 
against $1,066,401 in 1908. 07; net over int., taxes and depreciation, $410, - 
489, against $374, 428. V. 86, Dp. 724. 
REPORT for year ending Oct. 31 1907, with bal. sheet, was 
p. 154, showing profits over charges and divs. 0 pref. ($700, 000) ot Yea. . 
056. Chairman of Executive ommittee, A ekander oon mpster; 
Geo. W. Theiss; Treas., Ww. . Barber; Pitts: 


MONTREAL LIGHT HEAT & POWER CO 
corpora: by special Act of Quebec Legislature March 28 1901. Controls 
the gas. clectrio light and power business of Montreal and suburbs; also two 
Rea te he stations for generation of electricity, in operation in the fall of 

have a of 28,000 horse power, viz.: one hydraulic plant, 
achine, Que., and one at Chambly, oe. Controls output for Island of 
Montreal of Shawinigan Water Power also the output of the Provincial 
Light, Heat & Power Co., which is bullding a 15,000 eer ie on 
the Soulanges Canal to develop the surplus waters thereof. V. p32 A . 216. 
Properties owned, see V. 74. p. 580; 75, p. 288: V. 76, p. 9 3.080; 
p. 2456. Divs. on stock, 4% yearly to May 1906; Aug. 1906 to May 1907, 
Incl., 14% % quar.; Aug. 1907 to May 1908, 1% % quar. 

BON DS. — Royal Trust Co. of Montreal ts tr trustee of both mtges., interest 

being Asp ers in Montreal at Bank of Montreal or In N. Y. 
e448 of 1002 $9)1-000 are reserved to retire an equal amount of 
ee hy an bondsand $5. - ,000 for Serpe: The = a —— 
bonds are reserved, viz., to pay for balance b-compan 
and to retire sub-company y tone, $279, 000." sar of underlying ‘beads Saed 


a tion of mtges., V. 74, p. 580; V: 75, p. 238: V. 7 p.8 
Aprit 30 1908 was nV 88, B-i4es. 























RE ORT.—Report for the ear endi 


Year. et. I 
1907-08 ___.$3, 02. 218 $2. 1$f. 4 $493, 095 (6 %)$1,020, 000 $627, 187 
1906- ae ORR 3,4 3;490 1,924,220 483 638 (5%) 850 ,000 590.582 
save RS Pros, Herbert'S. Holt; ist V.-P.. W. McL. Wa bank; 
wg Korret; Sec.-Treas.. J. S. Norris.—(V. 86, p. 1408. 
“NATIONAL BISCUIT.—Ineorporated under laws of N. J. in 1898.— 
ae eh: v.71, -D. 545; 2 ‘0: V. 82. p. 388. 
V- OtytD S.—On pi in n 1898, 5% %; 1899 to May 1908, 7 a%% 
-F.). Pon mi ort, 60g to San. 1907, jo eb, Be 1% QI); since to 
uly 1908,1%% quar; April 1906 to 1908, each a we 
BONDS. ia noe 








Pp. 
ar on any Feb. 1. Dividends on pref., 14% quarterly (Q pee 
ay 1 1904-to Nov. 2.1908, bot inclusive. aye aarERCly Vivitonde' 1% 
ba pal Jane 1 1907; Seot..1%. V. 86, p. a 
=O: j issued satisfy obligations 
$285,000 was reserved to retire under- 





. Y. Bisoult first 3). due Mogsh 1911, 

pom vee By & Mfg. ist 68 (F & A.), y BD 5,000, 
and $15,000 Ss saute 45 nee yous re in October.” . 67, 9. es 

ANNUAL eet to J r ending Jan. $1 1908 in V. 

86, p. 477, showing! Salee wr year, 41,802 224; net profits, $310 1OL "415: 


dive. on on ‘pref. (7 %) , $1,736, ‘313; div. on ‘com. (6%), $1,754,161; bal., sur., 




















































































INDUSTRIAL STOCKS AND BONDS. 





| VOL, LXXXVII, 

































































| 
MISCELLANEOUS. } INTEREST OR DIVIDENDS. Bonds—Prine- 
Date | Size, or pal, When Due 
For explanation of col headi &C., see notes on of Amount Rate When |Where Payable, and by ” Stocks— 
first page of tables. Bonds| Value. |Outstandi % Payal. Whom. Ditvtdend, 

Nat Ea & Stam ping—(Con)—1st M ¢ $250,000 pey y ‘riy.Sst 1901 $1,000) $1,000,0 5¢ |M &_ SSt Louis Tr Co, St Louis|Sept 1 '08-'11 

National Fireproofing—Common stock $4,500,000_. sees 50) 4,461, See text. F |Checks mailed jAug25'03,154 %& 
Preferred stock 7% non-cumulative $8,000,000. ore 50, 7,900,500/See text. — do Apr 15 08, 
First mortgage $2,500,000 gold red $250,000 due yriy.N| 1906 1 a “4 1,500, 5¢ A & 0 |New York Trust Co, N Y|Apr 1900-191 

National Giass—Stock common $2,250,00 pee A | Mh 66666544) dab so dbbl dads Kaacecvas sccahocesiahnnmmnae 
Preferred 7% non-cumulative $1,650,000 ico 1,312,150|See text.| Q—J \Checks maiied Jly 30 od RY. * 
First mortgage gold $200,000 payable Nov yearly..UPi.c*| 1899 1 000 +00,000 6¢ M & N Mellon & Sons Bank, Pitt|1908 
General mortgage $2,500,000 gold s f drawn at 105... UPi.c*| 1901 1,000, 1,900,000 6¢ é& N do te) Nov i oa 

National Lead ‘o—Stock common $25,000,000 authorized...) .... 100) 20.655,400 See text. 8-%, | haar William Street, N YiJuly 1 
Pref stk 7% cum $25,000,000 auth red par beginning 1910 .| .... 100) 24,367,600/7 in 1907 — M do do ine 15" 08 wT 

a Suga mmon stock $10,000,000...... piiiakacel - cake BT PE ti daduadinhedpepelasaddhekeguemaéajnasehaianmnananaa 

eferred stock 6% cumlative $10, 000 Gee whnécenacds baal ‘ahae 100) 10,000,000/6 in 1907; Q—J \oivecica mailed July 2 '08 ,1 48 

Nee Central Coal—Stock $1,000,000_.......--..-.-.-. ian 20; 1,000,000\See text.) Semi-an |Co's office,17 Batt PIN Y|Sept 1968. 

New England Cotton Yarn—Common stock, $3,900, ~  ¢aiahal acid 100 3,900,000\See text.\See tex t.| addtbbdbbhbnenetebhnans a As ug 1) 18 
Preferred stock $2,000,000 6% non-cumulativ: . TEES FERS nine 100} 2,000,000/6 in 1907); Q—F | ._.....-.....--....... May1 o 1 3s 
First M $6,500,000 gold 8 f subject to call at --NB.c*| 1899 1,000; 5,142,000 5 & A Nat Shawmut Bk, Boston|Aug 1 1929 

New England Fategbone & Telegraph—Stock 350 -000,000.-. ate & 4 See text. |6 in 1907) Q—F |119 Milk Street Boston|/May15'08,1\% F 

Series 6, 8 $500,000 each not subject to call...| 95-'99 1,000} 1,500,000 5 A & O Nat Bk Commerce Bost|1915, A 
Bonds $1,000 “oo ES A a ee 1900 1,000; 1,000,000 JI & J do do Jan feso 
New York Air Brake—Stock $10,000,000.....-.... 1 | 10,000 ,000|See text.) Q—J_|Office 165 B’way N Y Oct 22 07, 2% 
st M $3,000,000 gold convertible text.._....... | 100 &c} 3,000,000 ee ES GFA Se Ree May 1 1928 

New York Dock—Preferred stock 5% pence (text)...Usm) .... 1 10,000,000|See text,,A & O/Checks mailed Apr 15 '08,2% 
First mortgage $13, yt: ,000 gold y yi ae Pr Ry 500 &c| 11,800,000 4g¢ F & AUSM&TrCo,NY Aug 1 1951 

New York Gas Electric Light Heat dances onsolida’ as } 

NY& mores Ferry Co—Hoboken 1st om ee red. Usm.c*| 1896 1,000) $200 000 5 M & NIN Y,OfficeDL&W May 1 1946 
N Y & N J Ferry two mortgages (V 82, p 164)_.-...... | sees | 100 ,000 5 J & J| do do Jan 1 1946 
N Y¥ & Hoboken Ferry general mortgage Pold $4,000,000_-| 1898 1,000) 3'300°000 5¢ td & D) do do May 1 1946 














DIRECTORS.—A. W. Green 
F. M. Peters (2nd V.-P.), F. A. 
L. D. Dozier, M. J. Evans, F. L. Hine, S. S. yi 


(Pres.), John D. Richardson as ¥, PQ, 
Kennedy, B. F. —— Wm. H. Moore, 
. Ss. Oilive. N. B: 
Ream, J. B. Vredenburgh, . Hanna, S. A. Sear Ten. and Treas. is 
F. E. Bugbee; Asst. Treas., J. vu: Higinbotham. Office, 15th St., 9th and 
10th Aves., N. Y.—(V. 86, p. 477.) 
NATIONAL CARBON CO.—ORGANIZATION.—lIncorporated in New 
on Jan. 16 1899. V. 68, p. 85, 130. Dividends on 1899, 
res 1900 to Aug. 1908, 1% % quar. Div. on com., 1905, 3 Gg. & J. 
1906 to fg 1908, 4% yearly (Q.-J.). Report for year ending Jan. 31 
h bal. , Pp. 601, showed: Net — tL, $924,802; 
(7 %) on pref., $315 0608 Sie (4 %) = com., sone 000; ?_—* &c., 
$398,050, bal., sur., ” $34,752. Pres., Jam s Parmel : Treas., ack- 
enberg; Sec.. J. S. Crider. Main office, "Cleveland. Mei 86, D. Hisoa) 


NATIONAL ENAMELING & Paani cO.—ORGANIZATION.— 
noorporated in New Jersey on J. equery 33 1 See pros us in V. 
68, B 187, and official statement in 76. p. 1405; V. 77, p. 403; V. 
82, 755. pe, on preferred, 1899 to July 1908, 1, yearly 1s Di nA 
declan % each, 907, Jan., Apr. and July 
com. 1902 to 1904, 4% yearly; 1905, Jan., Apr. and July, 4% oe + e..3 
since to July 1908. V. 81, p. 617. Decision Dec. 1906, V. 81, p. 215; 
V. 82, p. 755; V. 83, p. 1415. 

for year ending June 30 1907 was in V. 85, p. 525, showing: net, 
$1 Pos ng 6 dividends on pref. 7s). $598 ,262; carsien. $1,040,555; total 
» $1 oss. 604 and $1,500,000 general reserve account. Pres. ° Fred’k 
G. ledring nghaus; Sec., Wm. H. Matthal; A. M. Steinhardt. N. Y. 
office, 83 Fulton St. —(V. 83, p. 1415; V. 85, p. ‘408, 525, 1649.) 
NATIONAL FIREPROOFING Go-~tngeepeniet in 1889; name 
in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
29 ts adjacent to various cities between Boston and Chicago, over 
4 acres of coal and clay lands, =. lite on Manufactures porous 
terra cotta, << roofing, hollow tile, b blocks, etc. Properties 
see V. . 296, 1191; 4 bs Dp. este 
BONDS.—Stock old ers A Aprii 5 1905 authorized an issue of f $2,500,000 
5% bonds, ——- sani “pet = to call a A y interest 


- yt. Of t. ay 2 000 ,000 have bone » balance be held for 
Pee e cash and qu ick ‘assets, Un i payinent of the sende. over 
all ‘other I liabilities, — never be less than $2,000,000. V. 82, p. 1104. 


Mortgages, $121, 
DIVID'Ds.— "teb0. 1901. 1902. 1903. 1904, ee. < ‘on a. 1908. 
Preferred -...% 1% 7 z 7 4 5% Below 


Common -% - 3% 0 

In 1907. Jan, 2 3%. incl. 1% apenas “_ y 1 % July, 1 os Ost., 1%. In 
103 %; > pe. July none. V. B 42. 

BPOR—Report for Dec. 31 1907 V. 86, p. 855, showed: 

earnings, $502,233; vreervs, 8 ,000; dividends (4% on pref.}, $316,- 

Re balance surplus, $ 3. 


DIRE -—D. F. oo (Chairman), W. D. Henry (Pres.), R. 
nm, a, M. Keas Vv. pichnson (Vice-Presidents) , af 
R. » Fred. Gwinner Jr., W. A. Dinker, Theo. F. Strau er 1 "James 
J. Booth, bined hy Graham, Ls Given, Hal Pie Jr., W. ae 
and J. B. Fink Treas. is P. Robbins G. Jones is canal 
—(V. 84, p. or. 747, 807; v 86, p. 725, 55; Vv. on p. 42 
NATIONAL GLASS CO.—See issue of Jan. 1908. V. roy p. 1534. 


NATIONAL LEAD COM Ag AS ogg gp oo under 
the laws S New Jersey on Dec. 7 1891. It controls extensive plants 
in differen tes for manufacture of white lead and other products 
In Ls ie the whole or cee part of the United Lead Co. stock, it is under- 

uired, ited Lead 5 had no bonds outstanding, but 
there ‘were $261,000 Chadwick. Boston Lead 5s. V. 84, p. 697. See Na- 
tional Lead —, V. 84, p. 160. In March 1907 the Magnus Metal Co. was 
) = meng . 84, Dp. 452. In ome 1908 the management of the Heath & 

ie Mfg. "he was assumed. 86, 1412. 

—The — stock is veatities to 7% per annum cumulative, 
oat euliees Os t par from Jan. my 1910. V. 60., pn. 349. 

In 1906 $5, 713,600 referred and $5,750,000 common stock were issued 
to juire new es. V. ai. Pp. 1853; V. 82, p. 865, In March 1907 
$3,750.000 pref. was issued to acquire ‘agnus Metal Co. V. 84, 2 aS. 

DIivs.—. "93. '94 '95. ™ bt "98-"00. '01-"05. 06. ’07. 

Common ..% — 0 =, 


190. 

Joy; — Inc. ie. 3% 

Preferred were 7% yearly ax °Q-M Ly une 1908 incl 
Dividends were resumed on common in np —, i, % being paid; Oct., 

1 Rid 1907 5. i% 1%; Aut. R %; July, 1% %; Oc 

REP ORT. he annual report hn 107" in V. 86, p. 915, 
hinted: y -t- _-, $2, aa, 245; divs. _ egy $i. 705, 732; div. on com., 
4%%, $981 31; alance for year, 5,382. "Total surplus 

Dec. 31 1907, $4, 294,204. In 1906, net. . B2. 499, “033. 
yo IRECTORS. —L. A. Cole ( R. P. Rowe and 


Pres.), 

. W. oor, (Vice-Presidents},'E. F. Beale, G. orb. enter, R.R 
Cols ate, E. C. Goshorn, H. M. McChesney A. P. Thompson. Walter Tufts, 
Cc. F. Wells, Daniel Guggenhelm, M pan Tos d Brush. 
Sec. is Charies Davison. N. Y. 0 100 W! Sent. 86. 3 > 1412.) 

NATIONAL SUGAR cabatenen 4 on NEW JERSE Y.—Incorporated in 
New Jersey on June 2 1900, and took over the New York Sugar Refining 
Se. ’s (Doscher) refinery, Long Island City, the Mollenhauer refinery, 

rooklyn, N. Y., — ritly National refinery, Yo — N.Y. The capacity 
é 10,000 barrels {ou paid 70, p. 1098; v7 71, p.3 :V. 77, p. 1877. Divs. 
on. pref.: 214% d Oct. 1900 to July i908 inclusive. No bonds. 
Pres., J. H. ees? “New zy tk Jan. 1906,V. 82, p. 104.—(V.82,p.104.) 

NEWARK CONSOLIDATED GAS.—See “Street Railway” Section. 

NEW CENTRAL COAL (MD.).—Owns — lands in Allegheny County 

land. Tons mined in 1898, pa ar —, vob ab In 1898 

the stock from $5,000,000 17600.01 0 d shares from $100 to 


eo $13 
—) “a1 94 "95-97 98 99 ‘Qo ty yy by ¥ by 06 °07. °08. 
a 0 24 4 2 


- May,2 
New York office, 17 rae. Place. sw. 83, = 1341 5 
NEW ENGLAND COTTON YARN.—A OIE oF of 9 yarn mills of 
New Bedford, Fall = and Taunton. V. 69, 5Ps.? , 81, 181; V. 70, p. 
587, 1294. Total, 531,000 spindles. V. 71, p. 345; v. 73, p. 443; V. 81, 
ated Mass. Nov. 27 1903 as su juccessor, per plan 
77 40, 149, 206, of re J co. of same name; V. 77. p, 2161. 
RITIES tho? » common, $3,900,000; ue ref. y aH 
and accru Sividends and subject bo ote ee at $1 a 
d eocreed dividends) , 6% non-cum., $2,00 First div. common, 
3 1907; Sept. “1908. 14%. 


6%, paid 14% q er ¥ 
Dividend on pref. stock, ov. 1905 to i 1908, incl., 134% quar. 


EARNINGS.—For 6 mos. ending March 31 1908, ae: wt 000, against 
$588,000 in 1906-07 and $446,000 in 1905-06. V. 86, p. 1592. 














REPORT.—Report for year wie Sept. 30 1907, in V. 85, p. 1338, 
et al agg results as follows: Profits from manufacturi uring, Ww 
498 c » $291,015; pref. div. (6%), $120,000; com. div. (6%), 
$234, 900; ante 8 fund, $57, 000; renewal and impt. accounts, $231, 000; bal., 
sur., 

Pres., C. Minot Weld. Office, New Bedford, Mass.—(V. 86, p. 1592.) 

NEW ENGLAND TELEPHONE & TELEGRAPH.—This ee oom 
a telephone business in Maine, New Hampshire, Vermont and 

under license from The American Bell Telephone Co. On January 1p1908 
it had as. 727 stations in all, against 212,477 in 1907. Of stock, 58% 
is owned by American Telephone & & ‘Telegraph (Bell) Co. V. 70, p. 40, 
In May 1906 the authorized stock w: to $50,000,000; of the new 
stock, stockholders subscribed io 4 33, ae 800 at par. Stockholders = 
offered the right to subscribe for $3,962, 200 new stock pro rata at par, paya- 
ble 50% May 16 and 50% Aug. 17 1908, raising the amount outstand 
3 $35,660, —_ Pn yy Sane 1 nay $35, ~e ~— V. 86, p. 232, 


he debent to be secured by an mortgag aced. 
DIVIDENDS. 1886- 883. 1894, 1895. 1896. a Rn to oy 088. 
ercent ... year - 
ANNUAL HeEPORT. Fiscal y ats ents Dec. rt for 1907 eo 
in V. 87, p. 162, showing gross e gs, $10 626; + ange over interest, 


maintenance, taxes, &c., $2,166, sos; dividends. Hy %) , $1,872,817; balance, 

surplus for year, $293, 386. Office, 125 Milk St., Boston. fa’, 86, p. Prieto 
NEW YORK AIR BRAKE.—Incorporated under laws of New 

Works at Watertown, N. Y.; capacit t, 500 — | car brakes a e., ta 

April 1902, Russian plant was p 3 Pee V. 74, p. 887. In 

1905 allied ‘interests enquired control of U. Light & Heating Te. .¥. eee 


oe 

In 1896 dividend 6 %; in 1897 and 1898, none; Oct, 1899 to Oct, 907, 
incl., 2% quar. (8% per an-); none since to July 1908. V. 85, 1579 

BONDS.—Stockholders in April 1908 subscribed at 90 for $3 DOO, ,000 
20-year 6 % bonds, convertible into stock at par inning July 1 1909 and 
before July 1 1914. V. 86, p. 725, 797, o21, 1104, 

DIRECTORS.—Pres., C. A. Starbuck, 165 Broadway; V.-P., Geo. B 
Massey, Thos. C. Purdy, John C. Thompson; Sec. and’ Treas... Wm. 
Shaw; Asst. Treas., H. Chaffee; Fred. Flower, Anthony N. Brady, 
Thomas C. Purdy and Paanes Massey.—(V. 86, p. 921, 1104, 1347.) 


NEW YORK DOCK CO. ORGAMENA TION —_Snesepanates in B. Ee 





11901. V. os ” $39, 1355. B ter tage in Brooklyn ‘frontage 
. . 73, wns water fron’ roo! "a 
of more than 2% miles,” of which 157 feet leased. 

STOCKS AND BONDS.—Com. stock poe. $7,000,000, pref. 5% non-cums- 
tenis, ype d all in shares of $100 each. After 5% on both stocks 
the two stocks toshareequally. Bonds, $1,200,000 in July 31 1907, 

DIVIDE ENDS.—On pref., 1%, 1902; 1903 to Oct. 1905, 2% y 
2 and 34 es %% cura: 1906, 344 %; 1907, % (A. & 0.): 1908, Ap 

E fer Report for year ending July 31 107 with balance sheet, 
in ve "SS, Pp. 862, showed: Gross earnings, $1,9 67 060; net, $1 ,078,770: 
interest on bonds, $472,000; on. (4%), $400,000; depreciation oharges, 
$98 570; renewal fund, $100,000; bal., ~.. $68,200. 

FFICERS.—Pres., Dav ia a King Jr.; Vice-Pres., Columbus 22; 
Iselin; Seo, Edwin Thorne: ‘Treas., George E. Spencer, Office, 8 & 1 
Bridge St. (Manhattan), N. Y.—(V. 85, p. 808, 862; vi 86, p. 671.) 

NEW YORK & EAST fF Svar FERRY.—Owns the “Astoria” Ferry 

ween Astoria, L. I., and foot s 92d St.. New York, and has three 

erry-boats. Capital stock, $750 6 

““BIVIDENDS.— ie iiicepanunitie’ . 96. 97. "98. ‘99. '00. 01 to June 1905 

(Q.-M.) Per cent -..... ot 44% 5 5 5%6 y (Q.-M.) 

Bonds, $750, 000. ist 30-year gold 5s due Nov. 1 1922, interest M.-N., 
at Kings Co. Trust Co. | Directors—William A. Nash, heo. F. Jackson, 
H. K. Knapp, E. Lehman and Roswell dridge.—(V. 71, Dp. 392.) 

NEW YORK & EAST RIVER GAS oa “om CONSOLIDATED GAS CO, 

NEW YORK EDISON CO.—See CONSOLIDATED GAS. 

vs YORK & w-e FERRY Sa ag oy Nov. 10 1898, 

77. 454. In April 1903 Del. Lack. & West. acquired entire 
33 300,000 stock. Of the $4,000,000 general 5s of la08. F700 000 were re- 

served for improvements; all are redeemable at 110.—(V. 82, p. 164.) 

N. Y. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
kk carries divid nee 6% bet annem undies © tase 
r 99 m Feb.15 1883 to West. Un. Telegraph, which owns $2,385,- 
700 of 33° $7500, 0¢ 000 stock (par $25) and $3, 043, 000 of the $ $5 000 000 a 
NEW YORK & NEW JERSEY TELEPHONE.—O telep 
lines under perpetual license from the Bell Company Staten fhand. 
Long Island gtr Brooklyn), in New Jersey in counties of Bergen 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset, Sussex 
and Union. Total stations on Jan. 1 1908 were 149, 072: in 1907, i31, 442; 
In 1906 112, 049, and 80,324 In 1905. V. 82, p. 338, 1272. 
STOGK.—In Oct. 1965 the authorized stock was increased rom $15,- 


000,000 to $50,000,000. In 1907 issued $6,300,000 new stock at par, 
bringing tee total outstanding to "528° 235 ,000. Vv. 83,  P: 59 
DIVIDENDS.— 1892. 1893. 1894 to r. 1907, incl. 
eee 6 6 7% yearly (incl., 1% exdn Jan) 


Per ae 

In April 1907 io —_ 1908, 1% % quar ; dividends now at the uniform 
rate iyi ie quarterly, V. 83, p. 1595. 

ne T.—seport for year ‘ending Dec. 31 1907 was in V. 87, p. 163, 
Pe . yp $8,807,093; net, $2,228,950; charges, $90,209; divs. .» $1,- 
687,312; bal., sur., $451 429. In 1906, gross, $7,447,147. Office, 81 wii- 
loughby St., ‘Brooklyn, N. Y.—(V. 86. D. 484, 605; v. 87, p. 163, 170.) 

N. Y. & QUEENS ELECTRIC LIGHT & POWER CO.—See page 168. 

NEW YORK & RICHMOND GAS CO.—See page 168. 

N. Y. SUBURBAN cr ge te am eat: ee & Westchester Ltg.) 

NEW YORK TERMINAL CO.—Successo 24 1908 to Brooklyn 
Ferry Co., foreclosed June 25, subject to the $1, 0 ,000 hong more or per 
aa Vv. fo Psd on. The old company owned ferries from 

—— 3d and 42d St., New York, to way ivenirh. and 

py St., | York, to Grand St., Brooklyn, an and aiso | Tenth 
& Twenty-Third St. Ferry for 99 years from 898 at 5% on $550,000 
bonds and 5% on $1, 000,000 stock. The new company proposes to estab- 
= freight terminals, five of = seven ferries to be discontinued unless the 


cet r their operatio 
“BON DS. =the income collateral trust peta | ponds (36, 400,00 ,000 omnes 


be sec by peetee of Broo Ferry or the 
paw. itself. Interest is to aid, = Wy at not over ox. The 


be p. 
ds are redeemable at opion of company as follows: On or before A\ ug. 1 
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JULY, 1908. | INDUSTRIAL STOCKS AND BONDS. 159 
MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
r Date  ~ or ia P po pal, When Due, 
se c. see notes on ar Rate here » and Stocks—Last 
Fer esplenation of cowaee hots Bonds| Value. % Whom: Dividend. 
tual Gas Light—Stock (bonds, see Cons Gas)........ inane $100 90 July 10 "083% - 
NY Mutual for ut Un Tel eddy ey eee 3 WE 1881 1,000 g ay 11 
New ¥ k & New Jersey Tele hone Stock Seteseea onde 100 ext. hby St July 15°08 1% 
ow ist) $1, a 55 oe $20,900 90 pearly nos drawn -Mpc| 1890 1,000 |May 1 1920 
ncn We k & Queens EI L & P—N ¥ & Q Gas & El gold -...-. ee oo reo 3 rt 4 
N mt & ea Gas—First moe age gold ¢ 1i10--"€e. c 1901 1,0 i|Laberty. National Bk, N Y|May 1 1921 
New York Telephone—Met Tel & Teleg ist M s f.....- cé&r| 1888 1,000 Dey St., NY |May 1 1918 
N Y¥ Terminal—Brooklyn & N Y Ferry first m intee aie. S c*&r| 1886 500 & First ‘Nat Bank, Bklyn\Jan 1 1911 
N ¥ ‘Terminal Income call trust miges.$00.000 goid.--I| 1908 |.-.--{-°| See text | Up to 6 |---<----|-nnnnvonnnnnnnnnnnnnn |------------ -- 
‘alls Pow woceeece| cose | . 200) 4,180,000) . 22 2 nw fo ww [ne wwe ewe we wenn |e ee eee ence o 
ag me Ge} 185i | 500 &e tis | Winslow, Lanier &Go,NY Jan’ ~i7i933 
Debentures gold ........-..-.-----2- nochoumecneenenll kh Rae 1,000 a \Metropolitan Tr Co, N Y\Apr 1 1910 
ry do Convertible Can Goll Ser A_-2-7"- - c*; 1901 1,000 O| Winslow Oct 1 1911 
do gold not convertible, redeemable Oct 1911._| 1904 1,000 Nov 1 1914 
do do red Oct 1911 $5, 5-000 Os Ea fan col ser C)5| 1906 1,000 jE SE Sy ate fA Se N 1 1914 
Niles-Bement-Pond Co—Stock co: $8,500 ,000........ PA ies Seneca 100 M (Checks mailed June 20°08 1% 
Pref stock 6 % cum $3,000,000, call in 1911 at 105.-.......} .... 10 F do May 15 '08 1% 
Pratt & Whitney 6 % cum pref stock gu red inc dsipannndnt idea, Yosatnmenieed May 15 "08 1% 
Niles Tool Works 6 % cum pref stock not guaranteed_......| .... |-i-....- June 30 "08,1 
idgway Machine 6% cumulative pref stock guaranteed..| -... |-------- do July 1908, 13 
Bonds red after Ls, Wh 2 Ba Oe Be Sabine: oe, hod obnen Ar x) ‘Wat Bk, 2 ay|Feb 1 19 
North American—Stock $30,000 ,000......-............... asee 100 Broad Street N \Bept 2°071% 
Coll trust gold notes $5,000,000 red ‘Tor after 2 years-Mo.c*| 1907 1,000 do {May 1 1912 
Northwestern Gas-Light & Coke—Consol (now ist) M gold...) 1895 1,000 “ong Equit Trust Co, caange) oa 1 1915 
Consol M $2,000,000 gold........ Rie NE. woree------ EC} 1898 50 do |Dec 1 1928 
Cicero Gas first mortgage--.....- MC} 1892 1,000 Merch L & Tr. Chicago July 1 1922 
do Gen & ref 5,000,000 g gu prin & int.. EC c*! 1902 1,000 J & J \Equit Trust Go, Chicago\July 1 1932 


























1908 at 70 % and interest and thereafter at an increase of 2 4 % of principal 
for each succeeding se semi-annual interest day, until the redemption price 
shall “= * 110% of the principal, and thereafter for one-year at the last- 
named The whole or any part of the property may be sold to the 
city alee the proceeds used to redeem the bonds. 


NEW YORK TELEPHONE.—In 1896 this company took over the bum- 
nes of the Metr opolitan T. & T. Co., with exclusive rights under a per- 
ual license from _ the American Bell Telephone Co., to the hone 
Pesiness in C$ of New York and page. mA 63, p. 229. 
in service May 1 1906. 256,962. V. 82, p. mtrols Empire City 
Subway Co., V. 76,p.50. Reductio in in rates July’ 1 1008, V. 82, p. 1272. 
Stock was increased Dec. 1902 to $50 900,000 );' of which 
"Telephone @ Telegray egraph Co. on Jan.'1 1906 owned $ $32,215,700 
and Western U lien Telegraph in Jan. 1908 ney 733,100 (pledged un 
its 4% bonds of rae and $6,488,700 ats paid » id in its treasury. 


Dp. 139, 290; % oe” 1350; V. 86, Reduction in rete. V. 82, Ps 
338; V. 81, p.- "Dividend id’ for ais Samy , 6 % annuall Ny as peer 
to 1908 Incr. io %. V.86,p.232. Office, 15 Dey St,, N. Y.—(V.86,p.232.) 


-NEW YORK TRANSPORTATION CO —See page 168. 
¢ NIAGARA FALLS POWER CO.—See page 168. 
ES-BEMENT-POND CO.—ORGANIZATION.—Incorporated in N. 
Zz. my . 11 1899 as a consolidation. Does much of — ee 
trade of the country; V. 69, p. 388. Owns entire co: stock ($1,525,- 
000) of the Pratt & Whitney Co., guar. 6 + % oo the latter $1,225,000 bret. 
stock (subject that the 


guarantor earns 
same on a» own stock. V.71,p.1 v0, D. p. 1280: ¥. 72,p.143. V.78, 

, 11138; V. om . 1734. Also owns aes Tool Works, 

ividen ro been paid since 
1890. a To08 -_, oy B the @ tigate treet of — ay -—% & _ 

— hi 
es OTT. Oa Deo. 1008 1906 — = the — of the “ canes 
ee So pbol Co., manufacturing se pyres ne a D. 
STOCK ~~ parr heehony $8,500,000 authorized, ees’ Nov. 1906, 
$2,000,006 being Godard 00 8 stock divi dend and $1,500 ,000 subscribed at 
Vv. 3.1 Pret, 6% cum, —— to call in 1911 at 105), 
33600, 000: of the ,~ = $1, 000 ,000 being u 

DIVIDENDS— Nov. 99. "00. °01. °02. Te "04. 05 to 07. 1908. 
Common, per one... siaieen 7. $ 8 7 6 y'rly ToJune,3 ‘3 

= —— 6% ly, 1% (Q.-Feb.) 

Also 40% in pao stock ($2,000,000) paid on com. stock Jan. 2 1907. 

Balance ey 1905, V. 83. p. ‘153. Pres., R.C. McKinney; Treas 
and Sec., Chas. L. Cornell; 111 B* way, N. Y.—(V. 84, p 341.) 

NORTH AMERICAN CO.—Organized in 1890 under laws of New Jersey 
and controls the Milwaukee (Wis.) Lt. Heat & Trac. Co. (see Street Ry. 
section), and the Detroit (Mich.) Edison Co. (V. 81, P. 33); also the fllumi- 

and trolle of | St. Louis. 





Co. " : £ . 82, 

1007; 86, p. 1046), Laclede Gas ht Co. (V. 78, pe 1273" 
ia) Bi. Louis “County Gas Co. (V. 84, p. 278) and United 'Rys. (see 
“Electric Railway’ Section.) 

STOCK.—In 1901 decreased from $40,000,000 to $12,000,000 by the 
Vv ee P; 106. In 


Mch. 1908 h from 


ta 
? 
$ 
<E 


io emt | » will hol 
yo fe s1, ° P- 35, 563, 11 
= May 1907 e. 50) doo * a 33, 000 ,000 issue of collateral trust gold notes 
sold, secured by $5 ,000,0) 00 Laclede Gas Light common stock and 
31. 11500, 000 Union Electric Light & Linas Co. of St. Louls stock, additional 
coliateral to be d ted, if necessary, Maintain the oP Bie pa value of 
the pledged securities at all times at Teast ¢ 30 %"in umn g oO a per value of 
the notes outstanding. V. 85, p. 1185, 1252, 1310; 290. 
ah appt 1903. 190 Ay Bent i907. 
a aie ah—ll eee 4 5 (14 Q.-Mar.) 
welt DS 1907 no dividend was pald, $3,612,938 having been advanced to 
es in which No. Am. Is interested. 
oon PORT. &c.—Report for year ending Dec. 31 1907, at ay ro Ly 86, 


. 227, 282, 290, showed: Total income. Gis 610 eae goo: ex &e., 8.451: 
axes, &c., $20,261; interest $97,611; viden Ev $1. 117 it bal.: 
sur., $287, a decrease in value of 4 Saati 31 1907, $2,- 
290,366. ‘On Dec. 31 1907 owned: Stoc 8,548 0nd: ay $4,520,833, 


and ~~ sheet showed loans payable, 33° “0. 333; loans and accounts 
receivable, $4.140 332; cash, $186,1 
DIRECTO lward Q. K Ww. 
S. W. Burt, Edwin M. B ‘ley, Wm. Nelson Cromw ell, ORs Sheldon: 
Chas. F. Pfister, Randolph Rodman, F. S. Smithers, Adolphus Busch, 
Breckinridge Jones, Chas. H. Huttig, F. Vogel Jr., Charles A. Coffin, 
James Campbell, W. J. Curtis, Henry R. Mallory. Pres.,C. W. Wetmore 
Sec., Silas W. Burt; Treas., Geo. R. Sheidon, 30 0 Broad St.—(V., 87, p. 43.) 
NORTHERN UNION GAS CO.—See Consol. Gas Co. N. ¥ City. 
NORTHWESTERN GAS LIGHT & COKE CO.—ORGANIZATION.—A 
consolidation in Sept. 1902. V. 75. p. 397, 665. Controlled by interests 
friendly to People’s Gas Light & Coke Co, of Chicago. Stock, 3, 175,000. 
Dividends April 1903 to July 1906, 1% quar; since to Jan. 1908, (2); 


April, 1908, 1% che 
Neison leary, Pres. Office, Chicago.—(V. 86, p. 1470.) 
RaRrUmeneyeEn TELEGRAPH.—Owns 10,000 miles of wire and is 
leased to Western Union ae x , which guarantees dividends at 6 % on 
$2,500,000 stock (par $50) an pe. and int. on $1,500,000 bonds (see 
table above). Geen. V. 79, p. 216. 


OGDEN GAS (CHICAGO) .~-See People’s Gas Light & Coke Co. 


OHIO & INDtARA CONSOLIDATED NATURAL & ILLUMINATING 
GAS.—See Indiana Consolidated Gas Co. 

OMAHA WATER CO.—ORGANIZATION.—Successor in 1896 of Ameri- 
ean Water-Works Co. of Illinois, per plan in V. 62, p. 1085. 

Stock, common, $2,500,000 not issued; ow utstan » ist pref. 5% non- 
cum., $750,000; 2d pref., 5% non-cum., $1 ,000. of shares, $50. 
Preferred stocks are subject to call at par, dividends payable at Farmers’ 
Loan & Trust Co.,New York. In April 1908 the Appellate Court held 
valid the ap ratsal ‘of the plant “ §6.263.2 .295 under the ordinance of 1903 
authorizi he city to purchase Vv Mg! . 921; V. 87, p. 170. Divi- 

dends paid on 1st pref., 5% yearly to Aug. 1 5, Anel.; none since to J ted 
1908, On 2a ae 1% 1899; 1900, 2%; 1901, 2% > 1902, 2%; 1903, 2% 





Securtites. 
Common stock ........ 
1st me ry i cedanes 








(28,5 
Hf s 


Sul 
Pres., Theodore C. Woodbury, New Yorke 
York; Treas., Stockton Heth, Omaha, Neb.—(V. “86, p. 984; V. 87, 0.) 
ONTARIO POWER CO ORGANISATION. 
eharter of Canadian P; eer 


dian side of Niagara Falls Salow , AT. ~y 
Total development to be 200,000 “7 Pp. 
The Lock 


o Govt. and 08; V; 85 


1427; V. 82, p. 632; »D 
guaranteed bonds ($2, 000. 000 authettaed 


—Pres., Fe 7 Ae: Vv. -P, 


Treas. “C. Board. gers 

delity pide” Buffalo, N. Y.—(V. 85, p. 
OTIS ELEVATOR CO.— 

New ow! end = over a 


junction 
July 15 15 Rag to suly 19 


to owns all the 

wow standard gauge), Seattle to Prone 
Li ny Coast 7, (marrow ga’ 
tes Pacific Coast 

Black ‘Diamond (Wash.) Coal M 
t. Wash. (V 

DIVS.—Since’01. °02. bi "04. "05. °06 
on 4% 


EARNINGS,.—11 "oe 


.-—Report for year asd hier e 


gross Ps ani 

lines, gross, $877,517; net, $384,540; coal 
118; ‘net, et. $880,427 - Total 

Gross 


et earnings-_._... ----81.419.879 
salen and discount.... 





Total n 
For reat 1005-06, 


—In me’ 1900 the Southern Pacific Co. 
he traffic 
V. 80, p. 874, 1916. Stock, 
VIDENDS.— ‘soe, 1%: in ‘97, 2 9%; "98, 2 since 
_ 7 = Bey he ; no! 
EPORT™ eS ara 1907-08. Vv “86, 140 5 Pratt 
— rt for ° . 
Apri 1908 op 


t 105 %. 


5%. 
y a 7. ae, 


+ Be 
Vv 84, p. 1490; V. 85, p. 
a Ontario Power Co., organized und 


+P. 225,226.) Con- 
Sapert 3,V. 84, = 1490; Vv. 85, p. 1522. 
NDS.—The bonds ($12,000,000 eens P JA are hy 
s400 Ghovtenus ramen. Maan ties a beginning 3 pore 
1909. They are su ng at hoe fo ty 913. "> 


Onrarto Tromassielin 
ue), V. 82, Pp. 395. Stock 


Sec. and 


Francis V. Green: 
ara Falls, ‘South, Ontario: branch, Fl 
V. 86, p. 1347, 1413.) 


Ov. 28 pees under the laws of 


. 545: V. 74, p. 271; 


1508: bo both incl., 1% A 
incl., 2% year paid 
a ‘and 1908, 3 m3 % (A. & O. 15), 144 % being declared payable 


LB, for year ending Dec. 31 1907, with balance sheet, In V. 86, p. 719, 
showed = earnings over ress - renewals, $996,104; div. on pret.(6 %) 
off for depreciation, 
sur., added to cachtns capital, $161,934. Office, 17 Bat- 
-—(V. 83, p. 628; V. 84, p. 629, 691; V. 86, p. 719) 
racic COAST Se ea company controls the Pacific Coast 


and operates five 
ome, Alaska, 
Sound RR. 


umbla & Puget 
with branches, 57 miles; 
), Port Haitord, Cal., to Los Olivos. 
les. Oper Co., * Frankdin mine, with 
coal lands at Franklin and 21083 acres at New Castle; also 
ining Co.; South Prairie Coal Co., at Bur- 


- "07, Feb’08. May’08, Aug.’08, 
= 4 1 


1 1 
1 ag 


1907-08 ____ Gross, $6,680,671; net, $1,005, 130 
1906-07 G 6 ,676 224; net, 1,312 ,86 
30 pS a4 in V. 85, p. 1081, 1093. 
2,860; net, Bi 
ent, &c., gross, $2,656,- 


54,912; rail 


curiae becenes $470,841 
et 88 372 Pres’, 


W. Cannon; 


hn K Sec. and Asst. 
office, 10 “Wan Gen (ve 8 86, p. 1104; V. 87, 


‘onmmne MAIL STEAMSHIP. 
acquied pieces 000 of the stock (V. 7 
the RR. termina 


ment 


1906. 1905. 
$5,512,917 $5,592, 822 
15,180 15,18 
196,240 167/781 





van Deventer, faen 


peeeietee Sate 








Clearfield. on the Pitts. 4 


rhe’ St ae7 $5, ize 7ee 


ilar, ae: Win fam Mahl, » a EH 
120 ee N. ¥.—(V. 87, pD. 163.) 
PACIFIC TELEPHONE & TELEGRAPH CO.—V. 86, p. 671. 
PONE YEV ANIA ene 3 oneex. & Rn ig COAL CO.—OR- 
in 1906 with $5 pony cr! of 


Pennsylvania 
‘ore which ane ane a3 Lae 100). 
Has 999-year ease of © of Penn. Coal K Coa ooo 


propert: 
Goatees — son on 000" ae pokey aan 
ria eld and foes. counties, Pant Cestitnated’ to contain about 
, failroads, electric light compani 
= include stocks of Webster Coal 
IO et Sa & Coke Go, W. 72. 


Coke 


V.77 Té& a4 79, 

— oo With N. Gene’, ¥ 77. 
hamton & Eastern RR. 

fone BS. was incorporated 


astern Coal 
ae eS we Allg my co ; 
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ona $787,500 for io ge pad and future ze purpows: - 2102; 
V. 82, D. 234. B k guar. 5s, see V. 78, 1910; Vv. oe, ry ha 
» Dp. 1364. eno Trust Co. ts trustee of ‘chnsolidated. m mors 

"EARNINGS.— for half-year ending Mch. 1 1907 ( ‘esti- 
mated) were: Sales of and coke, $2,675 ors: aot oe  geammaane $158,520; 
ay ay tmp es $366 528; bal., surplus, $92 


Pres., James Kerr; at. woah “Treas. A. G. Ed- 
wards. Office, 17 Battery Place.—(V. 84, p. 54, 453.) 

PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan 91, almost entire fadiy vo 000 stock of Penn. 
company of sam a Steel Co. Thus con- 
trols opens at at Steelton, Pa., no Gad Sparrows Point, vad. in 9 blast 
000 to: ‘. ndvo two Bessemer p 


capacity 850, capacity | 800,- 
pty 4 capacity 350 bet tae ingots; two 


000 tons, and one open-heart 
rail mills, capacity 640,000 tons, % ship iding and a bridge-building plant 
and switch-building plant, &c. 


(new plant ae Ge 773), a complete fr 

Owns the entire $2,400,000 stock of the Spanish-American Iron Co., 
shipping from 4 400.000 to 500,000 tons ay ore annually, and owning about 
5,000 acres of land near Santiago, Cuba; also an extensive property of 
about 28.000 acres on _— coast = yg near Nipe Bay, in process of 
a EY Y (V. 62, P: p eB ¥? 76, p. 917; V. ye. p. gaaD: 
V. 78, p. 1495; V. 85, oe, 288, 47 2? is. . 425, 484; 'V. 87, p. 100.) 

Has also purebasea 2 majority. interest in The Cornwall Ore Ban ks Co. 
Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, a 1 $80 .090 of 
the $800,000 stock of the Cornwall & Leb. RR. V. 75, 5, 397; V. 72, 

1241, 1283; V. 73, p. 1364; V.74,p. 1312; V. 84, p. mie ‘Owns Penn- 
Mary Coal Co., with 16,000 acres of coai in Indiana Co., Pa. V.82, p. 1100. 

STOCE. —Common stock authorized, $25,000 ,000; outstanding, $10,750,- 
000 (par $100). Preferred, see table above. V. 72. p. 12 

In June 1901 Pennsylvania RR. and affiliated roads purchased : axe. pee, - 
000 each of common and preferred stock. V.72, p. 678; V.79, p. 

DIVIDENDS.—On pref. stock Nov. 1 1901 to May 1908, incl. les y'ly. 


BONDS.—Consolidated joint mortgage covers the plants at Steelton, Pa., 

and S ‘ows Point, Md., and all of the $1,000,000 stock of the Maryland 
* Steel Co.; $3,000,000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any —— _— sinkin: ot of > 
cents per ton of ore mined, but not less t $150,000 yearly. 

The Spanish- ey Tron Co. 6s of 1907 ($5, 000,000 ional 
are guaranteed, n. & int., by endorsement; they are callable in whole or 
part at 102 % or fura sinking sept of 30 cents per ton at parandint. V. 85, 

. 287, 350, 867; V. 86, p. 

REPORT for calendar his sh in V. 86, p. 1157, showed: Earnings 
of operating companies over charges and depreciation, ’$2, 381,090, against 
$3, $7 #237 in 1906; dividends (paid to Mt pe E $1,140, 000; balance, 
$1, 090; tal receipts of Penn. Co., $1.2 :bal., sur., over expenses 
i354 560) and 7 % div. on pref. (incl. 3 4% ay May 1908), ‘374, 877; com- 
bined surplus of operating and holding companies, $1, 315 967. Office, 
Philadelphia; yay fork office, 71 Broadway.—(V. 86, p. 484, 1157.) 


PEOPLE’S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 


tion on Aug. 2 1897 of the companies form pemine the old ooeee Gas a. 
. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the en Gas and t 

Universal Gas Co. were leased for about 34 years, the on >. ‘s $8, 000, 600 

bonds and other debts being guarant' V. 84, 394; V. 78, p. 1785; 


V. 72, p. 244,01. Asto Northwestern Gas Light’ & Coke Co., see that 


co. 
PROPERTY.—In service January 190%: Street mains, 2 ann miles; 

meters. 446,723; public lamps, 22,643; V. 78, p. 1501. See V. 6 382. 
The price of gas has been fixed at 85 cents per 1,000 — 73 B years 


from Feb. 1 1906. The 75-cent gas ordinance 4 Oct. 
without pecindics te the eo oltre " 
sult (V. 78, p. 3 74; 





an repealed. 
t to maintal aiaieye in the Mills 
84, p. 342), the ‘oom court ha’ de- 
ACine 3° Supreme Court ee br “ae of the lower 

See ordinance at length, es 4. 
1903. ‘94. '95. '96. '97 to Nov. ‘is? 20 07. 1908. 

Percent} % 4% (1% sc.) 6 2% 1% 6 yearly 5 6 Inc.Aug,4% 
BONDS, ETC.—Of the Byte y issue of 1897 $29,046,000 bonds 
were reserved to retire —_ bonds, of which = 8 600,000 has been — 
The balance ($10,954, Me of which $3,300,0C0 has been 


= 


ble 





for additio: a wot Improvements or betterments. Vv. 572: 
vr 28° . 155; PD. isss Guarantees p. & |. Ind. Nat. Gas & Gu ref. 
5 ($6, ,000 auth. issue). See V. 84,p.3 8, 1430; V. 83, p. 1293. 


REPORT. — Report fr gennentins Tien. 31 1907, a ans Dp. we 





Years ending Dec. 31— 07. 905. 
bt aed spender peocesacccoence 38. 146, at “re 630, ‘a4 s12.284,3 ,363 
et over operating expenses..... 579 
Interest on bonds..........-..- 1,810 ‘550 1,819,300 bet 9,300 
pe 3,409 782,220 726,989 
Palsnce for stock........-.... 221 9,290 
SE a net ehnnenncdoshen (6) zi 978. 138 (5) 3 648 1455 (6) i 978. 146 


DIRECTORS —C. K. G. Billings (Chairman), Geo. O. Knapp, (Pres.), 


$F ete asa. 8 Matin Wie’ Bietigniat "Wes. MeGeee ees 
« Be er an . artin ice- ien 
L. A. Wiley, See. Office, 54 Wall St., N. Y.—(V. 86, p. 1104. 1347} 


PHILADELPHIA COMPANY —See Pittsburgh, 7 “St. Ry.” Section. 


ILADELPHIA ELECTRIC CO—ORGANIZA 
tn Red on Oat 5 1800" Controls-all electra’ 


lI 


ted 
also in 





MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—. 
ae notes wy Por | Amount | Rale | When Where and by ar ‘ast 
nn 800 on ar . When Due 
Her caplenction of eee iy cates. Bonds| Value. |OQutstanding % | Payabdie.| Pithom. “Dislanne™ 
Nor Id &1.....B) 1904 $500) $1,500, 4% el & J\West Un Teleg Co, N YiJan 1 
Bettis Powere niet a 312 $12,000,000 TOD 000 ante ee {red Crext)..c*| 1903 | 1,000| -4.757,000|  5¢ \F & AlCanNBotCom-TororNY|Feb 1 
p&i 110 to May 1916_..| 1905 1,000 145 ,00¢ 5 g Mé&wN do ay 11 
Otis Eleva Gommon $6500 noone 363 6.83 aesia e! Si\A_ & _ O/Office, 17 Batt’y Pl, N Y aie, Wee %* 
on-cum th i) 
P ok preferred &% non-cumalanive $ 100} 7,000, \See text. F |Checks from Co.’s office,Aug ety ° 
D stock $1,! 100 ,000|5 in 1907 F do do Aug 1°08 144 % 
2d preferred stock $4,000,000 100 ,000, Soe text. F do e Aug 1°081 
m $5,000 1,000 000, 5¢ |J & D\Manhattan Tr Co, N June 1 1946 
Pac Tel & Teleg—ist &col erat: 1,000; 10,000,000 5¢ WwW & JUSMtge& Tr,NY; N SFr Jan 2 1937 
Penn B Cr & E Coal—Serial s f gol San ea reed oe 4 g < : Sieeenders Trust. Co, Oct wher ad 
Penn Coal coll 37, BS [HH @ Bleccccccccccccwccccecce 
Pennsylvania Cone Bou Mt $5,000, a0 ict 1,000} 1,948,000} 6 J & J\Broad St Station, P 1 1910 
lv Steel Co—Pref stock 7 % non. r 100; 16,500, \7 in.1907)M é& N) May 1 08 36 % 
Peoid ivania Steel first {7a ton-cum $28 500.000. 1a 1 | 4 M 3 ¥ phia office. Bev 128 ae 
Penk ad Maryland Steel Cosonsal 7,000 500 &c| 4,000,000) 6¢ |M & § Trust Co, Phila Sept 11 
American Iron 16 1st M gold guar red text -.GP c*&r 1,000} 2,379,000: 6¢ J & J u 1 
trust loan Cornwall {vex ) 1,000} 6,750,000) 5¢ A & OD phia Oct ine! 
Coke oven M due $150 w008 yy ca call 102 4 foes 1975) GP} 1905 1,000 856,000) 4% ew & DO aan nie 1915 
Pennsylv. Steel car trust bonds gold $25 early....| 1900 1,000 60,000) geWw&d Gites, P phia. July 1 09-10 
d Steel car tr bonds g $60,000 due yearly call 105...) 1902 1,000 240,000) 5 x J & JG Trust Co, Phila ‘July 1 '09-"12 
Peo < Gas nent & Coke (Cc! cago) Stock $35, : * ereg a +4 32,969, 0016 SS 7 ate .. Lawy T o 3,09, ¥ Thee ees 16% 
Chicago Gas Light & Shae morgage Te Se c| 1887 1,000) 10 ,000) 5g J & J Cent’ Tr, N Y: &Chica’o\July 1 1937 
Consumers’ Gas ist M gold en p 472) ...------- coe 4 eH 4,24¢ 000) Ss ; 4 OAT Tr a Sey ike Ghinapolnaty 3 hee 
OL kOe "340; 000,000 gold___.-- Fo*&r 1897 t'000! 12,000,000) Se \M & S(Cent'l Tr. N.Y: &Chica'o Sept 1 1947 
rittes o ating Cos.— Date. Interest. Outstanding. When Due STOCK.—Auth.. $25,000,000 (of which $12,250 in treasury); 40% paid 
an. O88 bo. com. peose cone $3.893.000 -- | In and $3.50 (14%) assessments called, of Uiston h $2 25 on March 2 and 
Pref. stock 6% non-cum.----. sere 3,768 ,000 $1 25 June 1 1908, a $1 stock dividend paid ng applicable on 
wars &C. ist con. M, 1902 5g. 3,000, March 1942 | account of the earlier payments VV. 86, p. 288. In April 1908 a proposl- 
Penn. C, & C. 1st M., Ser.A,\ 1902 5g.J-J 1,200,000 July 11932 | tion to make the stock full paid was referred to the V. 86, p. 921, 
g., red. Sos, s.f., 3c. ton. - nt. at Commercial Trust Co., Phila., trustee. | Dividends: June 1902 to June 1908, ind. 5% yearly on amounts. paid in, 
Consol, 1st & coll. See - ve. and $1 “stock” Shen an mal on ‘an a 2 1908. V 86, p. aA 
Chest Creek Land & Imp,.}1898 4 A-0 Oct. 11924 BONDS.—Collateral as gett Ste fifty-year certifica tes. da: Oct. 
196 Mon gacsnccannce To be retired b ,000 atin 16 18699. amounting to $17,000. 090 -_ paw hy: $14,982,- 
eech & C. ist M., jest 5g.J- a 1944 rag used to purchase 994,100 rot t 000 Penn. Mig. 
$3, ear” 000 te. P. a terest at Knickerbocker Co. New ow York, L. &. Pp. stock ($1,500,000 Suid in)’ and an the it 500,000 Nat. Elec, 
end., s. fund red. Weeseee. ining fund, Prost per ton; mini- | steok ($4,375.000 in) to be ed to 
1907 ($1 000 each). -c*} mum, pede 000 al son electric properties Pamedeiphss ¢ adjacent counties. 1D. 
BONDS.—The sink. fund 5s of 1906 on Oct. , begin | 797. and official circular page and official Pale V. 74, p. 1249, 
. 1911, viz.: 1911 to 1920, $50 +000 yearly i to21 t to ° 1945, Pi .000 yearly nder agreement of Oct. 12 i808 $2. ,000,000 old P certifi- 
V. 83, p. 441; aS P. 53. Car Lips 2. at nuttiidiaiad a J rp, abi. 1 Aug. 1000 the ‘aniourit outstanding”  & $11,268,060. 
f the Penn. Coal & Coke consol. 5s of 1903 ($12,000,000 authorized), - 70, p. - in —_ ased $2, ours the same being 
4200-000 0 is reserved to retire the Webster Coal & Coke bonds and Penn. id a as collateral for loans. V. 74, p. 
st 5s wv 76, p. 51), $475, 000 for purchase money mortgages —_ is trusts E 


R ron. “es ending Dec. 31 1907, with balance sheet, 
p. 976, showed: Total gross income, $4,984,350; operat 
charges, $4,075,001; dividends, $499: 935s evens. « 

Pres., Joseph B. McCall; 

Office, 10th and Sansom Sts., Phila.; 


in V. 86, 
expenses and 
aus, $409,414. 


PP. Vv. 
Pa tv. 86. p. 288, 931. 0106S 


PITTSBURGH COAL CO.—(‘‘Rail Coal Consolidation.”)—ORGAN- 
oa rtp rg ov penned in N. J. in Sept. 1899. Owns about 150 me] 
mines and acres of coal lands in or within a radius of 40 
Pittsb ther with some 5,000 coal 


urgh, cars operating over 
radiating from P ttsburgh. In Jan. 1902 leased Shaw Co. V. LS % 
Op. aS 7 Ay In Nov. 1904 the coal properties 
Pittsburgh RR. a Co., having a Sgt output of ion 


oat ogee. were og 40 years. V. 1238. 

In 1903 were purenaeed $ $15,000,000 of the $20, 000,000 common and 
$2,500,000 of the “ee 000 preferred stock of the Monongahela River 
Consolidated Coal & Coke Co. 2 a $15 and $45 (of which $33.54 had been 
paid in July 1908) fer $50 share, respectively. Payment was made for 
the common in non- aterens- -bearing notes paid one-third Nov. 3 ae 
for three _ years, for the preferred is being made 
semi-annual Pan begun Jan. 20 1904, equal to 6 a per ton of 
coal mined from the Monongahela properties 

In April 1905 made 25-year contract for the supply of coal to the U. 1-8. 
Steel penporesten ard later one bey the Republic Iron & Steel Co. 


ming ti 911. V. 80, p 
Application on to list, showing Re’ prop. , stock, rights, etc. V. 80, 
t and collat. 5s of 1904 issu 


1. 
$25,000,000 ty 
Pittsburgh Coal “8 ©. of Penn. are guarant rinci and interest, b 
the Pittsburgh Coal Co. They area first lien on 160 ,000 acres of coal 
and 13.000 acres of surface, and by collateral trust on 7,000 acres of Hock- 
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of ali securities owned The proceeds were used to fund the 
floating debt and for working capital and retirement of $5,400,000 bonds 
due in 1904-08. The issue is subject to call at 110, in whole or in on 
any interest Gay, and has a sinking fund of 5 cents a ton on run-of-mine 
with a yearly minimum of $600,000. Coupon heey 2 or registered 
bonds issued tn exchange for coupon bonds are to be called first, in numeri- 
cal order. beginning with the lowest number. V. 78, p. 1965; V. 86, 
p. 1919; V. 86, p. 424. To Jan. 1 1908 $3,820,000 = bonds was acquired 
by sinking fund and canceled. V. 82, p. 389: V. 83, p. 327; V. 86, p. 665. 
BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS. 
T 


Bonds— Outstanding. Maturity. 
Northwestern Coa! Ry. ist M....5¢.,M $794.000 ay 4 1923 
Pitts&Cas Shan Ry(V.81 vet) 6 F 178,792 1908 
Pitts tae Catcene ¢ Gas CoaiCo ..... J 





Pittsburg rf Moon Run RR. . 


Morigages --- .- 
Car trust gold $52,000 dues. 
DS.—On pref., 


DIVIDE 





900 Jan. 1912 
738: {000 re May 1018 
poss in cash; 
since (A April 108, 
V. 81, p. 269. 


Bond Balance, 
Interest. 


4e. 
i900 to Set. 1903. 7% 
Jan. 25 1904,1%% in scrip. (paid off Nov. 25 1904); 


ery toe 1% %, uarterly; none later to Me Fsantes 
EARNINGS.— lor 3 months ending ould 
Gross Depletion De 
3 months— Earnings. of Lands. Cc plus. 
J 7 ee $515,9¥2 $120,244 $257,857 $263,500 dei. 9125,389 
1,025,429 159,899 255,237 282,964 sur. os 330 
REPORT. _—Report for year ending Dec. 31 be | ie Vv. 86, 
showed net Paneme after. deducting expenses and all losses, $5, 1 983: 
royalty and reciation, $1,690,746; interest on Se $1,082,644: special 
Seana: $59, 001; balance, surplus, $2,399,5 
RECTORS.—M. A. Taylor, (Chairman and , ¥ hy » Wash. 
tora Vice Pres), A. W. Mellon, . Oliver, H. R. Rea, J A. aa 
James H. Beal, John I. Bishop. Harry” Bronner, Andrew J. ee M. 
Underhill, Grant B. Schley, D. L. Gillespie, W. K. Fleld (V. -P.), J. Deamie 
ton Lyon, William Flynn, J. Cc. Dysart and James B. Haines Jr. ‘Treasurer 
is F. M. Wallace; , F. J. Le Moyne, 232 Fifth Ave., Pittsburgh. V. 82, 
p. 696.—(V. 86, p. 232, 424, 665, 725.) 
POCAHONTAS COAL & COKE.—See Norfolk & Western Ry. 
POCAHONTAS CONSOL. COLLIERIES CO.—V. 86, > 484, 1593. 
POPE MANUFACTURING CO.—ORGANIZATION.—Incorporated in 
plan in V. A” p. 1401, and 


woes . 


New J in Feb. 1903 as ag ood 

V. 76, p. 267, of the saties © e Co., which 

mentio: in V. 69, a » 493 Sen application to let me 72, p. 5 
and V. os D. 782, 1358; plan V. 75, p. 1401; plants, V. 78. p. 1966; Py. 83. 
p. 1595; rtles sold in 1905, V. 180, D. 1734, 2348. In Nov. 1907 an offer 
was receiv: purchase of Federal Mfg. Co. of Milwaukee plant for $77,000. 
V. 85, p. 1344. On Au a4 1907 Ley Pope. J. Tamblyn and 
Geo. A. Yule wére a value) June 29 1907 


ts (boo 
2,826, Including , $1,205,854 


STOCK.—Common stock, ail outstanding: by ot pret. 6 
cum. (subject to call. at 149) . Se. ‘300,000: 2d 6% pret. cum ‘i 
1905, $10,000,000; par of shares, Pesey dutstanding 

Balance sheet June 29 {907 was in +D. 403. nama it it on 
operations for 11 months ending June 29 1907 $67, 

REPORT for the year am July 31 1906 was Ay v. 82, p. 1589, showing: 
Gross sales and earn ,082; total net Income, $1,424,426; general 


were stated as $10, sppeumted ae ‘debt, $1, 


notes. V. 85, p. 408, 534, 





ag’ jes of Phila., 
f proper 1249; V. 86, p. 


West Phila. Oona "Chester. V. 73, D. 496, 680; 


977. 





» $7, 
exp., int., &c., $i 195,290; case: losses, &c., $138,571; bai., sur., $90,564. 























JULY, 1908.} 





INDUSTRIAL STOCKS AND BONDS. 








= 


MISCELLANEOUS. 



















explanation headings, &c note. a 5 ol 
+» S00 3 on ar 
ve © Sata aes. Bonds| Value. 
People’s < ~- ns )—Conel'd—Mut. Fuel Gas ist Mg. ass'm'd +4 
ej & Cli ref M $6,000,000 g gu____-__----Ce| 1 
yt 4 36 6,000,000 guar » & En aseseeee F 1900 


Etec—Stock $13 50 sh paid in (see text) __ ash 
Philadel pie vic Trust Certificates gold $17,500,000 (see text) | 1809 
Edison Trust Ctfs pole Ee stock as coli) FP! 1896 
Old Phila Elec Tr Cfts ( HL & P stock as coll) ........| 18698 
Pittsburgh mmon stock $32,000,000 eén0 
Y Some $22,000,000... . PAG 
P 0 of Pe ist & coll & M red 110 s f_..... UPi c’ 1904 

2. 
poreed Ss cturlag— Erol stock ($8.6 2,500, pred 
Pref stock (as to assets) Lf bth be 
ist M id notes Ted due $500,000 *| i861 
™ 000 - - eoee 
Pref stock (8 % cum) (See terms in ed. eae 
( 1901 
ts—Common stock, $4,500,000 Oe 
Quaker took 6% cum, $9,000,000 be 


mmon $13,500,000 
% cumulative $13,500,000-------| ---- 




















‘as to assets) 7 
M on Latrobe plant gred 105s f__.-...-....-.... Sc*! 1906 
Re St ot Olen & Steet_—Common witty tyes ccececes eo] cece 
mpublic Iron Ssscts) cum CV 69. p 650) $25,000,000... A 


INTEREST OR DIVIDENDS. Bonds—Prinet- 
Where Payable, and by 
P Whom. 



















Amount 


“i 
iL 





M & py a Rare ¥ 58 Ou Nov : 194 
M& i Cas Tres, Ce, St es 1 tose 
F «é& B Checks matied Go. NY 
J «& 

A$ 6 
& = 8 


COb {Aan 
RAR LRM 
oe 


text. ‘armers’ Bank Build- ax 30 % 
: FP }F ing. Pieypergh, Pa. ise 
5 ¢ |i" &“AlMorton TrustCo,NY _ [Feb 1910-1911 
in '07 F 15/Co. Office, pemmer ~wadhs Aug 15 "08, 3 
in 1907 15 do July 15 "08 2% 
ee eae 
u 
tn 1907/— _18|Checks mailed J IF 15 “08 rtd 
Q 08.1 
1007|A_ & O/Harvey Fisk & Sous. ¥/4 20 ‘On 4% 
in 1907) Q—M ° do u2€20°08 i 
4 & J do do lan 1 102 


text.| Q—J "|General Office Pittsburgh |Apr 1°08 1% %& 














OFFICERS. ey Albert A. Pope; ist Niee-Fxs.. Albert L. Pi 
Treas... oomge Pope: Sec., Wilbur Walker. we! May 1 
V. 78, p. 196 Main office, Hartford, Conn.: N. Y. office, 21 Park Rew 
—(V. 83, p. 1589, 1595; V. 85, p. 403. “408, 534, 725, 1344, i522) 
SED STEEL CAR CO.—ORGANIZATION. s——tnesrpennnet in 
ea ee ian. 13 as of the Schoen and Fox pressed 


ipment com mpany has Allegheny, Pa. 
ea a 
r sho) ave & 
annum. hi okra Gy Warten ee *: Foundry on Wat 74 sP. eel, 
v8 80, w “we at Burnham, cago 
835 Anniston, “; (2) Canada Car (Vv. 79. D. Mase. 7748). with 
plant at Memiress having a yar 3.000. freight 1 peseeneer car 
annum; (3) Pennsylvania Car Co., with Lg ny at Ey. —— 
with ah & capacity of 250.000 cer weedls par anaam: ( (4) also ane 
Car Wheel Co. and Pennsylvania Malleable Co. (V. 84, mo. <8 


BONDS. Tee Brut mae. 6a oid bonds are subject to call in Setieae 

at par and Interest on any 

V.75, p. 1305; V. 86, p. 1470. There Is also a $75, 000 4 % purchase money 
cantina on ‘Allegheny plant due July 12 1912. 

DIVIDENDS. asa | "99. ‘00. ‘Ol. ‘02. ‘03. "04. To 1908, 
Common, per cent ....j..-- 6 2 4 5 3 None 
Preferred, per cent -.-. 7% per annum (1% Q.-F.) 

ae ——Report for year ending Dec. 31 1907, with bal. sheet, was 
in V. 476, showing profit — operations, $2, 907, 920; depreciation, 
$365, 000; hiv. on pref. (7 2; Tag 5,000; bal., sur.. $1, 667,920. In 1906, 
profit on operations, $3,381 

DIRECTORS.—F. N. nee foams (Pres.). J. W. Friend ice- Pres.), 
= x H. Larkin (Sec.), James A. Blair, James H. Reed, A. S. Matheson, 
T. H. Given, James N. WwW. F. G. Ely. N. Y. office, 24 Broad St. 
La "82, p. 450, 456; V. 84, p. 447; V. 86, p. 476, 1470.) 


Pg ge & GAMBLE CO —Fepaee in 1890 under laws of New Jersey 








to carry 0 candle, olls and glycerine business; reincorporated in 
Ohio in 1905, ae ALA? 655, 1916. sit 1903- 04 a ry new plant in Kansas 
City, Ken., costing out $1,00 V. 76, p. 1196. large plant on 
Staten Island, N. Y., was completed in Feb. 1908. a part of the cost 
being provided by issue Dec. 1905 $3,000,000 common stock at aon 
(less cash dividend amountl sd .- % of new stock) pro rata to holders 
of common stock; balance reasury cash. This raised common 


stock to $9,000.000. V. si, D. ores 1562; V. 83, p. 498. 

DIVIDENDS.—..-..]| '91. '92 to '97 incl. "98 to 00 1901 to Aug. ypes 
On yor p Dor ih lpg 8 12 per cent. 20 yearly *°12 yrly (Q.-F.) 

*Also extra dividend of 14 2- 57% paid Jan. 2 1904 and 25% Dec. 1905. 
Vv. 77, D. 2038: V. 81, p. 1562. Office, Cincinnati. (V. . D. 606.) 

PROVIDENT LOAN Sncinty OF NEW Senin -teaeecaninna in New 
York in 1894 under Special Act. Operates 5 loaning offices in New York 
Oity and 1 in Brooklyn. Certificates of yt 4 $2,109,500. Divi- 
dends at 6% yearly have been paid. V. 84, p. 629. 

Bonds are subject to on. 2 10244 since Sept. 1 1906. See applli- 
cations to list V. 79, p. 2152; V. 80, p. 1182. Report for year end- 
ing Dec. 31 1907, in V. 86, p. 2 ons. President, James Spe or Ms Pres., 
Frank Tucker; Treas., Otto T. Bannard; Sec., Mortimer L. ff; Assv. 
Treas., M. G. Hopf. Executive Office, 105 E. 22d St., New 5 ot eal 
(V. 82. p. 690, 872; V. 84, p. 569; V. 86, p. 424, 1098.) 

cum PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 

d its assets to The Pullman Company, representatives of the Vander- 
bilts entering the board of directors. V. 69, p. 854; V.70,p.40. In Nov. 
1906 proposed to manufacture steel cars. V. ‘83, p. 1174, 1233; V. *s. ce 

Real estate not used in manufacturing must be suld by 1909. 

771; V. 85, p. 1272. 

CASH DIV’ pel °77-"80. *81-'83. '84-"98. 99. '00-’06. 07. 1908. 
Since ee, a 8 yearly. 9% yriy 8 yearly 6% 8 yearly 8 Inc. Aug.,6 

In 1898 paid an extra cash Gt of 20% bag | stock dividend of 50 % 
to disteibure surplus assets. 6 So 75, H-/ 840, 902. Also in Nov. 
ae 36% in stock to distribute surplus. . 83, P. 1174, 1233. 

EPORT.— gop for 1906-07 was in z 85, p. 1268. Balance sheet 
july 31 1907, V. 645. 

hogy | ending July 1006-0 1905-06 1904-05 

. from cars, mfg. “adie. &c ..$32, 186 0i8 $29,588, 42 628. 922,022 
Operating expenses 17,388,741 15,344,7 3,884,983 








Depreciation of cars, &c ari 2,609 "hoe 13331 476 
Paid other sleeping car assoclations- - 5.4 342 744.421 651,009 
Dividends on capital stock......---- 476.878 5,919,984 5,919,982 

Net surplus for year..------._-- $4,149.455 $4,970,075 $4,134,572 


Total surplus july 3 31 1907, $5,256,220. 

DIRECTORS.—Robt. T. Lincoln £2... oO. A. & moerwe Henry C- 
Hulbert, Norman B. Ream, Wm. K. Vanaerbie, J. Pierpont Morgan, 
Frederick W. Vanderbilt. W Seward Webb, John J. Mitchell, Chauncey 
Keep, George F. Baker. —New York, 15 Broad St.—(V. 86, p. 232.) 


UAKER OATS CO.—ORGANIZATION.—lIncorporated in New Jersey 
on Sept. 20 1901. In Aug. 1906 the American o— Co. was anes 
V. 83, p. aa3 he 3 T 84, D 697. Owns mills a 0.; 

Tll.; Gedar Ra) vpids Peterborough, Ont.; and Battle Creek, “Mich.; are 
leases other m Win 81, p. 778. Manufactures various cereal products, 
STOCK. ae. $9,000,000 6% voy _ ont. $4. ~ ne common, as 
increased early in ‘1906, the $1,600 bonds being retired 
June 11906. V. 83, p. ‘574. Pret. oe. jomblal ae wer (except as regards 
increase of pref. stock) unless dividends are three 1 months in default. Of 
the common stock $2,080,000 is held in trust until Nov. 11 1911 unless 
earlier terminated by voting erg am are elected annually. 
DIVIDENDS.—On. pret in full t y 1903. On common, 144% and 
4% extra oar Oct. 1 Be io Fuly 1908. eth inclusive. 
REPORT.—Report for cal. year 1907 in V. 86, p. 666, showed: Profits 
$1,365,166; dividends, ee _ whan se aggro $151, 412; bal., sur. sad, 644. 
OFFICERS.—Presiden: pores Vice-Pres., James H. 
naan: » Robert Stuart; Se Robert Gordon. . Office, 1600 Raill- 
way Exchange, Chicago, tye 84, Pp. 697; V. 86, p. 424, 666.) 


QUINCY MINING.—(V. 85, p. 534, 1406; V. 86, p. 424, 550, 1228.) 


gs RAILWAY STEEL SPRING CO--inee ated in New Jersey on Feb. 
a@ consolidation. V. 74, p. 38. ty “Se: In June '02 
Co. V. 66, p. 185; . 444; V. 74, p. 1041, 


DIVIDENDS on pref., 1%% quarterly, id June 1902 to June 190. 
| hanger On‘com., 2% April 1904; 1905 to April 1908, 4% dieety 


ONDS.—In Nov. 1905 the Latrobe Steel Co. w 4500 
5 © 15-year bonds being issued, a first oe thereon, B. but Sot a ogg hag vad 
pr be les.” Ann Led ong. $135.000. V. 81, p. 1496, i728: 


cial statemen 8 SS 
REPORT calendar year 1907 In V. 86, D. 666, showed: Net, $2,320,137; 
int. on Latrobe bonds, $216,633; div. on pref. (7%), Mae aly. on com 


(4%), p*, ,990; bal., sur., $618,530; total, sur., Dec. 31 ey $2,854 995. 
Pres.; H- Silverthorn: Sec., M. B. Parker; Asst. Treas., ‘WGobormner. 
Directors March 1907, V. 80, p. 1000; V. 84, p. 577. Srtice, 71 pusr-. 
N. Y.—(V. 83, p. 1417, 1474; V..84, p. 100, 569, 577; V. 86, p. 606, 6.) 


REPUBLIC nee & STEEL CO.—ORGANIZATION.— whe. oat 
N. J., May 3 1899. to consolidate 29 plants cae 

Also owns 9 oo furnaces, Bessemer steel pian, mln E gp mg in Me- 
Xtensve lron and coal lands in Alabam 


Pp. . 8 » “4 é 
¥ sa'nBiibte Mepinlc ok a Set wad faa not ear 
n Nov. uu ron and Tenn intl 
anteed $700,000 SK bonds of Potter Ore Co. V. 83, p jo aly 
STOCK.—Common, $30,000,000; pref. (as to assets and divid 
cum., ES tied: 000: of ‘which $2,809 000 common and $4,583, yoy 
reserved to purchase onal properties. 
PREFERRED DIVIDENDS.~oet 1899 to Oct. ye 7% yearly; 
1904, none; in Oct. 1905, 1% %; in 1906, 7% (1%%, cat in 1907. Jan., 
1%%: April. 1 A Maly, 16%, ae in Jan. 1906, 1 %: and April 1906 to 
full all accumulated divid ae Oct. eet 1007, 10h salon 0% 
all a a viden Ic s 3 
1908, April, 1% %; July, none. V. 86 alle aastiin 1 
RONDS. Soe a? Sart martgage on otek aiiehtaieat leit: tik a tii i ject 
to call on Oct. 1 1914 and thereafter in whole or part at 105 and a 
also, at the same price, for a sinking fund of $250, +y earl yen: in 
cash or bonds or both, when the sink. fund exceeds $ 000. ¥. Bo’ p 8 
The net cash assets over liabilities other than bona issue never te Oe 
less than Lo reagent while be sree pence: bonds eq @ exceed that amount 
and thereafter er less than o tstanding ‘bonds. of the $10,000,000 
auaherioed issu ce. $960, 000 had been redeemed and canceled in June 1907 
and $415,000 were in the treasury. See V. 80, p. rst 
REPORT.—Report for 4 months ending Oct. 31 1907 in V. 85, Dp. — 
showed net profits over charges, $1,653,028, against $930,707 in 1 
ey ing June 30 1907 was in $3 a 1296; ball stir. ’ aes .295,7 oe Report fo 
year e D 3 owl net rofits over 
&c., $3,729,245; div. on —~y Wm. wit 429,183; =. $2 over de. 
DIRECT ORS. hh a no in; (eairmen) . G. Wateon 
W. Guthrie (Pres.) eek, LB B. Duke, Leonard CG. Hwa Han W. 
Oglebay, Edward J. Be wind, Samu uel G. Cooper, John W. "Gates Grant B. 
Senutey and Harry L. Rown -. L. Rowand ts Sec. and Treas. Main 
o fic:, Frick Building Annex, “Pittsburgh: New York office, 115 Broadway. 
—(V. 85, p. 603, 718, 1007, 1084, 1408, 1458.) 
RHODE ISLAND-PERKINS HORSE SHOE mm apeay Some - 
IZATION.—Manufactures horse shoes and toe calks at Pas, 
R. I.. 6 m. from Providence. v. 61, p. 1014. RY rsh ,000: 


"92. '93-'95. '96. + oi "98. ak *02- + ‘07. 1908. 
DO seen ines « 


. 4% 0 

«+ % a 6% 5 yriy. ? 9 Inc.J ly,3 % 
In 1906, 5% pel. FQ. -J.) and in Agrll 3% ‘aaa and Oct. 4s ere. In 
1907, 1% % quar. and 4% extra. Office, Providence, R. I.—(V. 82, p. 
09; V. 83, p. 690, 1595; V. 84, p. 697; V. 86, p. 55.) 

ROYAL BAKING POWDER CoO. ae A FIONA co! 
tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, eae. 
In Feb. 1908 purchased majority of Western Glucose stock. V. ‘86, LP _. 

DIVIDENDS.—On pref. to June 1908, inclusive, 6% —lKq 
On mre Jan. 1900 to 1906, 8% yearly and on Nov.'3 30 1906" 2% 

—_ i. 3° Boneligs “Pe (Q. oo ); Pay ml ao? % —, 2% %. 
eas., John Mo w Garey. Office 
Royal. ibidg.. William’: “ind F Fulton Sts., New York.—(V. 86, p. 550) 

RUBBER GOODS MANUFACTURING CO EE ATION 
Incorporated in New Jersey_on Jan. 26 1899, and acquired all of the stock 
of the Mechanical Rubber Co., which owns the entire stock of— 

New York Belting & Packing Co., St Stoughton Rubber Co., Fabric Fire 
Hose Co., Chicago Rubber W: Cleveland Rubber Co., the Peerless 
Rubber Mfg. Co., Hartford Rubber Works Co., Indiana ‘Rubber Co. 
Indianapolis Rubber Co., American Dunl op Tire Co.. New Brunswick 
Lig ong Se Sa 4 (cotton) a ok ore ana eer} ¢ Wright (V. 83, 

, anda majo’ of stock of Mec’ ‘abric 
bo. gee the Single Tube Auto & Bicycle Co. ™ 
ese Com) ies manufacture all classes of rubber goods, e it boots 
pe ‘ean principally bicycle and solid and pneumatic vehicle es, fire 
hose, garden hose, air-brake hose, steam hose, belting, » hard 
rubber goods, es sundries rubber thread, etc. 

All except about $200,000 of the $16,941,700 common stock and sub- 
stantially all of oy $10, 351 ,400 preferred Stock has been acquired by the U. 
Tovh aaah, Co. V. 84, p. 342, 866; V. 82, p. 1105; V. 81, p. 159; V. 80, p. 

DIVIDENDS.—On pref., “une 1899 to June 1903, S pone 
905 pone: 


DIivs.— } 
Common, % 












1%% Q, mt. On common, 1900, 2%: 1901, f%, te02 to 
1906, Oct. 1%;1917, Oct. 31.1%: 19 Sees 
BONDS.—The bonded debt of companies nsists of: 
$531,450 Mechanical Rubber Co. ist sinking | epold 6s, due Jan. 
1918; $618,860 N. Y. Le 9 & & A > pues ist mtge. fund ge fund deb. 6s, ‘s 
Jan. 1 1918, qabicct to cal 
The General Rubber Co. ‘bonds (so -000,000 authorized) are esd. 
principal Ca intereve, a the Rubber Goods Mfg. and U. 3" Rubber com- 


es. + 36,, 201. 

RE pire r year ending March 31 1908, V. 86, p. 915, showe 
Net, at 080, 985; souk. ya (7%), $724,598; div. on com. (2%), § $338, B54: 
pice 


ERS.—Pres., ———_——__—_—— Vice-Pres., Chas. A. Hunter and 
Lester Leland; Sec., Samuel Norris; Treas., John J. ‘Watson dr. Asst. 
and Asst. Treas., James McGuffog, ‘John D: Car Gen. office, 15 


soeeee Place, Jersey City, N. J. N. Y. office, 42 ‘way. 
1906, V. 82, p. 933.—(V. 84, p. 342, 697; 866; V.85, p.1 2; V. 86, p. 915. 
a. yo HEATING & & LIGHTING -—-ORGANIZATION.— 
in 





Steel Tired . 72, 
1200; V. 75, p. 80. Total capacity of ii Dec. 1906, 171,000 (oeing in- 
r= 000) tons annually; also 62,000 steel-tired wheels, v.84 





Incorpora' 88 ew Jersey. t 
paratus, which, June 1907, was in use on 31,000 cars in t the United States 
Canada and M Mexico: in the world. on 148.000 cars and 6,600 locomotives. 
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162 INDUSTRIAL STOCKS AND BONDS. | VoL. Lxxxyit, 
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MISCELLANEOUS. | | INTEREST OR DIVIDENDS. Bonds—Prinet 
Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes on of | Par Amount | Rate | When | Where Payable, and by Stocks—. 
first page of tables. Bonds | Value. |Outstanding % | Payable | Whom. | Dividend, 
Regatie tree & Steel.—Continued. | , 
and coll tr M $10,000,000 gold red 105 s f (text) --c*| 1904 $1,000) $8,625,000, 5¢ A & O/|New York TrCo,N Y Oct ; rte, 
Potter Ore ist M $700,000 g guar jointly (text) sf ig share) 1906 1,000) x 5¢ J & _D)Hanover Nat Bank, N Y Dec 
Rhode Island Perkins Horse Shoe—. 7% cum $4 +750,000.| .... 100} 1,750,000 See text. Q—J |Checks mailed Tulyis 08 ? 1 % 
Rochester & Pittsburgh Coal & asi M gold sink fd..c; 1886 1,000) 100,000, 5¢ | Various |36 bey St, a * York Nov 30 1 
— purchase money Bay near d sinking fu 7. Ce.c* 1896 1,000} 1,008,000! 5¢ M & Nj May 1 10s 
moctgage of 1902 $2,000 ate red 1058 G.c*} 1902 1,000; 1,900,00 4%eF & Al do = Aug 1 1932 
Roy al al Baking Pow der—Common stock $10,000 "000. oy 00/ 10,000,000 10 in "07; Q-M_ |Checks mailed JU 1€30°O8214K%H% 
Preferred stock $10,000,000 6 % cumulative ~__ asks 100| 10,000,000 6 —M |Checks mailed Junc30"0s 1 
Safety Car Heating & Lig uae ed ($10,000 ,000 9,862,000 See fet. le |By check \July i. at 
Se Paul —— Stock Yard terling priority loan - 1896 £10 &c} "211 ieee eo London land 
ED 05 bincen en dekesen ance tnne§ncs+nos sac'm 1886 1,000; 1,869,000 H ‘A ONY, Lon a oes South St P Oct 
PRs ag barn > & Co.—Pref. stock 7%cum., $10,000 ,000.text) .... 100; 9, an ,000 7 in 1907) Prk \Checks mat led July1 toa? i Sex 
Simpson Seousiies—-seack ($1,000,000 = cum pref) .-.--.-. sees TG) Sg ee ee 
Real estate & coll M $1,500,000 g red 1024.--.....-. Ta.c*; 1904 1,000; 1,448,000 6¢ J &. J\Trust Co of America, N Y Jan 15 1929 
Stmpece-Crawtord Oo mortgage .-..-- end eccecenscocnsse pinien:| eons nee } 950,000 5 J&D15) Equitable Life Ass, N Y May 15 1912 
Debentures ures gold Ptecnccsccemcncccensecnasescancass= 1902 1,000) 52,000 6 a J & in ce, 311 6th Ave, N Y/May 15 1912 
Singer (Sewing “yy Manufacturing—Stock sre vene’ 000.| .... 100} 30.000,000 See tex Bee eens gaol agian July 1908, 3% 
Sloss-Sheffield Steel & Iron—Common stock $10,000,000 -.-.| .... 100) 19 aees 000 See text, ‘See text. Central | trast Ce, z Y June 2 °08,1 
(as to oe 7 % non-cum $10,000, 000 Seadens Hei teen 100; 6,700,000 7 in en Q—JI | July 1°08 1% 
Sloss Iron & Steel Co first aa Sines cian mb qiniin ani Ce; 1887 |......-- 21000 ,000 le . A do a \Feb 1 1920 
Genera! mort gold subject to at par..... eesucae Ce 1888 |.......- 2,000,000 4 Se giA do {Apr 1 1918 
Somerset C: tock, $4,000,000_....-..........-.-..---. ore 100) ‘ bo 4 000 See text. See fun ‘Checks » mailed |Feb 1 04 2% 
First mortgage $4,000,000 gold red 110 s f...........-..- 1902 1,000 000 S5¢ \F & A |Guaranty Trust Co, N Y¥\Feb 1 1932 
Spring Valley Water—Stock $28,000,000__...........--.. aaiteio 100) 28, ‘008 *000'See text. TMP 1s see cheaetiveinnnteaapider into tele |Apr "06 63c 
General mortgage $28,000,000 gold ‘(other bonds see text) _| === 1,000) 17,859,000 4¢ J & ae Y,SanF & Fran-oo-M Dee 1 1923 











Stockholders voted on July 15 1907 to increase the authorized stock from SOUTHERN STEEL CO.—V. 86, p. 1288, 1534. 


$5. Bee pe aes tot 000,000, a stock dividend of 100% being declared. | SPRING VALLEY | “AT. CO.. SAN FRANCISCO—ORGANIZA. 
" 1°93-07. * 02. 03. °04. 05." , ) per plan +d. to 
S.— }'93-97. *98-00._ | 1901. "02. "03. 04. 05. 06. ‘07. 1908. ley. Water: Works. V. 78, p. 827, a gf. D- 218. 977, :0 Spring Val. 


it 6y'ly.8y'ly. 11&10stk. 9 12 12 17 18 Below. Beluw. In 
In Say 1907 a 100% stock dividend was paid Cash dividends in 1907 | (SUS: ye asscosment ot ‘53 a share was levied on the stock to provide for 
were: in Apr. and July, 4% each, and on Oct. 1, 2% on the stock as doubled; osses In the recent earthquake 83, Dp. 327, 498, 704 


Dec., 3% (inci. 1% extra); 1900, Marca, 2%; July 1, 2%. Divideuds Of the gen. gold 4s ($28,000,000 authorized issue; Union Trust Co. of San 
paid late in Dec. are included In amounts for Year in which pa Id. Francisco, trustee), $3,000,000 have been issued for improvements and to 
FARNINGS.—For 12 months ending Oct. 31 1907, net eruings © take up $359, 000 o id water-works bonds. In Dec. 1905 $13,975,000 were 
Georectation ($172,000) amounted to 13% on stock. V. 85, p. 1579; | sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 far 

Vv p. 44, 603, 1579 improvements. The remaining $10,500,000 are applicable for acquisitions 
REPORT. —Report for re poet @ ending March 31 1905, in V. 80, p. 2218 | and improvements ev. in cost to at least 85 % of value of bonds. V. 78, 
showed Combined att car ‘ ngs = aes, tab; dividends" on Ps 303.842: | p. 992; V. 81, p. 172 82, p. 164 
vs. on et: . stoc s a) » vidends on DIVIDENDS. — Reorganiz ed comt any paid 21 hare 5 
stock, &c., $265,200; bal., sur., $513 Directors Include: oes Jan.. Apr , July 190: 4 and Jan., Apr. and July 1008, 63 cents cd ag 5 igees 
Andrews (Chairman);’ R. M. Dixon (pres), “Wm. on ee A. C. So 1904 and 1905, none; 1906, Jan. and April, 63 cents each; none since. — 
Wm. A. Read, J. E. French, O. C. Gayley, P. B. W: i ape . M. Bulkle ey. REPORT.—In 1907, total income, $1,932 779; a $953,708; interest, 
and E. Le B. Gardner. Main off ie. 2 Recto r St., ° Yew. 80, p. 2218; | $718,540; balance, surplus, $235,168. Vv. 86, . 425 
V. 81, p. 1615; V. 85, p. 44, 164, 603, 1406.) OFFICERS. —Pres., H. Payson; Sec. Duke; » Bank o 
ST. PAUL UNION in 1686, “ Gwene, 290 acres. about, 5 alles south ot a Office, 126 ‘Vesskaan St., San ncadon, ost— Wes 86, Pp. rei) 
a! n Minnesota in 188 wns acres abou miles south o STANDARD CORDAGE CO.—ORGANIZATION.—Incorporated in 
Paul used for stock yards purposes and large amount of adjacent town | y, Apr. ve 1906 as successor of the Standard Rope & Twine Co., foreclosed 
site. Stock, $2,000,000; oa Of shares, $100. Bonds, see table above. er plan V. , p. 1726, which owned 3 milis in operation, viz.: 
Year ending Dec. 31 1906, gross. $290,256; net, $177,234; interest on Bay Mill at Sooken a (Alston) . Mass., and the Waterbury and Morgan “Avg. ¢ 
bonds, $104,014; bal., sur.,'$73,2 Pres., Wm. Magivny; Acting | mills at Brooklyn, N. Y., besides two idle and perey, dismantled: « 
Carroll; Sec. and Treas., > A. McKechnie. Office, South St: ($50,000) of Cannabis Mfg. Co., owning 3 m he Chelsea 
Paul, Minn.—(V. 75, p. 613.) mills in Boston, Wm. Wall & Sons of Brooklyn; see V. 73, 614: ve ries 
SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Railway” Sec. | 1726; reports of committees in V. 72, p. 987, i140. *Prodoned sale of ide 
SEARS, ROEBUCK & CO.—ORGANIZATION.—Incorporated in New | Plants. V. 86. p. 166. 


2 BONDS.—The adjustment (income) mtge. bonds have the right to elect 
V. 83, p. 629. 41.. Lehman Bros. and Goldman, Sachs & Co. offered the | a majority of directors until interest has been paid for two consecutive 

—= ig —— a a8 B a aa showing prop- | years and thereafter one vote for each $100 
erties own rights stock Pp EARNINGS.—Report for 11 mos. ending Mch. 31 1907 In V. 86, p. 166 
STOCK.—Common stock, $30,000,000, all outstanding; per § $100. Pre- : 
is alee oP > d showed def. under bond int., $166,850; int. and div. received, $63,252: 


cannot te peel or mortgage (other than purchase mos menar pe age) wih.. Ge. SEOSDOE. 
created without the vote of three-fourths of each class of stoc "Entire Orssouns. yg Board. oe B. Gows: Pres., 
stock or pro rata portion may be redeemed at at 125. sN0 ‘dividend ons eee & C, But less 55S: and Treas., James G. Hurty. Diree- 
shall be paid on common stock until $1,000,000 at I aside | re ee ee Fak oo iben 1880 V oe 85. p.'1679. Office, 46 
as surplu surplus | profits and pot ia excess of 4% until an Sdaitional $1, 500.0 ,000 has uth St — Pp. 1579; V. 86, p. 166.) 
ec. . , . _ _— 

DIVIDENDS.— Pref, 1 % quar., pald Oct. 1906 to July 1908, both Incl. | Jerse STANDARD wLLING CO-<OROANTEATION ay ee = 

REPORT.—Report for year ending June 30 1 7 div V. 85, p. 863, in V. “70, . 284,V. 71, p. 185, and owns directly or through subsidiary com- 
showed gross sales, less seeds returned, $50,722, 840: vidends on invest: 3. AT olis. ‘Duluth, West Superior, iwaukee, Buffalo 
ments, $70,804; cost of perehesss. all expenses, int., & c., $47,555,142; div. New Yorks total d acity, 47,000 barrels of fiour. See 
on pref. stock (7%), $695,602; bal. sur., $2. 542,899 ries D. tie: V. 68, p. 873, 929; oy. %o, p "6,4 1010; V. 71, p. 817: 1 V. 84, 

OFFICERS.—President, ich Sears: Vice-Pres., Julius Rosen- p. 6 97. Properti es taken over May i1 M502 Incorpor ration of "Hecker- 

: .» Albert H. Loeb.—(V. 84, p. 1246; V. 85, .p 863.) ones-Jewell Milling — . 84, p. 697, 752, 1372: a on oe "i 1082. 
SILVERSMITHS CO.—V. 84, p. 1252; V. 86, p. 1228; V. 87, p. 100. STOCK AND BON Seer ad all outstandi $4 600,000; 
S{MPSON SECURITIES CO.—ORGANIZATION.—lIncorporated in | pref., 5 %non-cum. O36 000,000" Of the new ist 5s, 82, 723.0 000 is reserved to 


New York June 20 1904. Owns $2,396,000 of the $2,500, 000 common | retire at par the $1,448,000 Hecker-Jones- aa 1st 68 and $630,000 North: 
and the $i Ses 500, ase pesca Sia tock (Dar = oo a - > western Consolidated Milling ist 6s (see V. 70, p. 283 
pson-Crawfor oe Vv) e| en: re on vée., t DIVIDENDS.— f., 190 : u 
20th Sts...N. ¥. The $400,000 frst pref. 1s owned by Pres. Henry Slegel | 1998, Avril, 15g % et 1804 to 1906, 2 testy 1907 3 %(A-O); 
an . 
Of the 6s of 1904, $44,000 were in June 1905 canceled. They are subject REPORT.—Reportffor year ending'Aug. 31 1907 with balance sheet, in 

to call at 10244 by / fund amounting to $25,000 per annum for three V. 85, p. 1082, on eee for year, $688,572; interest on bonds, 

ears ending Jan. 1 1908 and $50.000 since. V. Of t $175, 350; ; div. on pref. stock (2 ye — 274; bal., sur. forjyear, $340, 948: 
tones shown above as outstanding $78,000 were in Sent: + Poor'in in the a total surplus ‘Aug. 31 i907 $1,892,0 





ing fund drawing int OFFICERS.—Pres., Brayton ~~ ‘ist V.-P., Wm. L. Bull; 24 V.- 
Bnd earni906. ‘ne net earni were in excess of $300,000. V. 79. | C. Klinck; Sec. and ‘freas., J. A. Knox. Office, 49 Wall all Se e eS 
p. 790. Office, 311 Sixth Ave., New York. (V. 84, p. 697, 752, 1372; V. 85, Pp. 923, 1007, 1082.) 
SINGER (SEWING MACHINE) MFG. he See. — STANDARD OIL.—ORGANIZATION.—This New J 
Bnegepenated in 1873 in New Jersey under speotal A: are located gucceeded in. in June 1899 to the Standard Oil properties, held eld by ligu li 
at Elizabeth, N. J.; Kilbowie, near Glasgow: St. gy hag etc. In trustees See ‘‘Supplement”’ for April 1899 and V. 68 jiquiaa D. i. 
Jan. 1907 the Wheeler & Wilson Mfg. Co. was to be 4 V. 83, p. 276. 83, p. 1293. ag about 79 % of the reased Y olf pro eames yearly in 
isposed improvements, 1906, V. 83, p. 276; V. 84, p. 5 the onntny and about the same proportion of other finished products of 
$30,000,000, having been tn nereased in Dec. 1900 by 200% pve 4 petroleum. Also poten wells in Pennsylvania, Ohio and West Virginia, 
ateidend, capitalizing s surplus. V. - 1224. 1273. Dies = stock and has pe Race 32 tidewater. V. 66, » 1239 he . 745; en 
as in 1901 to June 1902, Bik ve, 7% ¥ y (pal a: : Wee ha. V. 77, p. 1536; 82, “808: 11083 
1902 to Dec. 1903, both inclusive, 3% quarterly; ‘fen: 7194. whe Tune 4 Bsa. 8 conmmatied properties and a prodostian. 
ert sd i ete j June, 4r6: Sent. 396: Dee. 27%; | leading stockholders, dex, V.80, Dy 210, 70. 
uar.); , , + Uct., In April 1908 ne ca italtzation was contemplated 1 a ‘4 
Pe M08 Tame 29 Apel, 2% duly. 3% OFtles. 140 Brouaway, N.¥. | vige pr oas, 1046: 0. 87. D. 170. eee eee, VY. ee 


Pres., Douglas Alexander; V. P., Edwin H. Bennett. —(V. 83, p. 276.) Report of Ron By of Corporations 82, p. 1105, 1160; V 
st nee-cunerts.© STEEL at IRON Be We wee 1252; V_ 85, 3.2 16. Favorable decision an te Government suit July S08! 


qaserporated in 286; V. ‘Chronicle’ 25 1908. V. 83, D..1233, 1293; V. 85. p. 350, 409, 473. 
p. 1 1009; V.71.p. 185, 4 SS sary. 72, p. Seo Fre: is. Lae Yao ® stock, k, $5,300, 006 Sults by States, V. 84, p. 1311; V- 85, p. 409; V. 86, p. 27 
reserv 


or ‘future requirements isting D. 1200.|  DIVS.— '97. ‘98. '99. "00. "01. "02. "03. "04. '05. “08. ‘07. 
thowing Prop eve  e-et tT preferred shares, etee: also ¥. 792. DP. 774; | per coms - 33 it? 3 a. 48 att 44 36 40 40 40 Incl, ne, 24 
DIVIDENDS on pret) Apr. 1900 to July 1908, 8. 7% yearly (Q.-J.);7%_de- iste dune Oe. TAS Rs SUG |. AR, BOP Se 


on ; i inOct., 
33 1- 3% in 1008. siock (32 500, 000); 1906, Bm tA cs 0. 0.); 907. Sar 3 1%: EARNINGS.—For year 1906 (see we P. Leng Sotel tad sae. £3,128 
a 





period be ‘from sem juarterly; , | 2525 dividends (40%), $39,335,320; l., sur., 
th i San Aue. 81 31,1% %; mg bo 2,1K%% 1508, oo; 1% rir toon. — profits, $57,459,356; in 1904, $61, 570, 111; in 1903, 381: 386 

*REPOR —Report ‘for year endin’ Nov. Ls Rs given in V. 86, OFFICERS.—Pres., J. D. Rockefeller; Treas., C. M. peo ‘Sec., Walter 
p. 665, showed net — eg ery 1,672,286; bond inter- Jennings. Office, 26 "Broadway, New York. 
est, $210,000; div. on preferred ( div. on common (5%), RECTORS.—J. D. Rockefeller, William Rock .M. E 
$500,000; surplus, $493,286. Total a... ONG. 301907, $3,216 608. D. Archbold, # _ H. Rogers, W. H. Tilford, C. M. Pratt, OH. Payne ae: 
Pres.. J. C. Maben; Sec. and Treas., E L. Morris, Birmingham, Ala.— Bedford, wn Harkness, J. A. Moffett, H. C. Folger Jr., J. D. Rockefeller 
(V. 86, p. 859, 1288.) sins adi a ’ A.C. Geatord and Wises Senminage, —(V. 86, p. 1348: V. 87, Pp. 100,170. 

SOMERSET COAL CO.—ORGANIZATI ennsyl- 

vania about Jan. 1902, V. 81.p. 1497. Goal suined In "OF, 1, .750,984 tons. Of "STANDARD ROPE & TWINE CO.—See Standard Cordage Co. 


SUNDAY CREEK CO oo Benne teak Oak Ge in New Jer- 





stock, $2,001,100 is own Consolidation oO 
} ‘ . Puree dividend, : 2%, paid "Feb. 1 1904! none sey June 30 1905, count Sunday Creek Coal Co. (eetonge o owned in Ob 








Sam rods en abe me 78, p. 1272. 16,300; leased, 250 properties allied to H Walley 
. Bee above. . 78, +300; . 
aa rt for year ending Dec. 31 907 in V. 86, p. 1341, showed: Gross | Ry. , viz.: Kana +k & H also leasing propert & Coke Co. and 1d Continental Coal Co. 
$2,368,865; net, $490,072; other Income, $150,065; charges, (owning together oy acres in W. Va. and Ohio) 2 zeus Sy 
$356, 534: bal., sur., $283,603. Pres., C. W. Watson. Office, Baltimore, | all interest charges for their first 0 cree) tr 2 a A ‘the femal of $1081 
Md. mV. 84, p. 697, 1305; V. 85, p. 1406; V. 86, p. 725, 1341 ») ~~ eae on & Ry. (24,350 for 100,000 
SOUTH YUBA WATER CO.—See “Electric Rallway"’ section. coal 
16,300. In Tine 008 the Hocking V Valley Ry. divested itself of L 
als eaer & S7LaeTES TELEGRAPH.—Leased to Western Union | of ‘the company, = ~~ bein: er rred 1 to the Cen Central of ownership 
years from Oct. 1 1876 w hich owns $390,475 of the $949 050 stock). | New York. V. 86, p. 1413. Aeohention to list showing properties ownea 
pond avd ~ ox guaranteed by ren rental 5%, payable A. & O. by Treasurer West. Un. | and leased, earnings. and balance sheets of the various com 





was in 
SOUTHERN NEW ENGLAND TELEPHONE.—(V. 83, p. 217, 1102, | V. 83, LH 160-2; see also V. 84, p. 106. Stock authori. $4, 4°000,000; ' 
1233; V. 84, p. 275, 1487; V. 86, p. 173, 289; V. 87, p. 164.) outstanding, $3,751,000; par, $100. 
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MISCELLANEOUS. | INTEREST OR DIVIDENDS. 
| Date | Size, or pal, When Due. 
ver lanation of col headings, &c., see notes on | of Par Amount | Rate | When | Where —— and by 
be first page of tables. | Bonds} Value. |Outstanding| % | Payale. hom. Dtotdend. 
dage—Stock, § ,800,000 $100 $2,759,785 | 
Standard Mrgage gold fed 106 .......---.-------- eee Eq 2'806,000 Sg |A  & © Equitabie tr Go. NY Ape “i i937 





ustment (income) area, $2. 500, 000, s see text 
Bit Milling—Stock (preferr ed 





T 
5 % non- cumulative) -..-| 7255 100, 6,900,000'3 


3°471086|Up to % pr 1 1931 
“1907 A & 6 Oftce “49 Wall St, my oa Br 14 05 134 


First mortgage gold $6,250,000 (see text)------------. -- | 1900 1,000; 3,567,000 5¢ \M & NIN Y, Metro 1 1930 
Standard Oil—Stock $100,000,000_--_---.---.--.---.-..-) ~-.- 100 98,338,382/40 In 07) Q—M |New York, “yk a Lm pl 08 9 % 
Sunday Creek—Sunday Creek Coal ist M gold, assumed -...| 1892 | 1,000 307,000) 6¢ 39 & D/\Morton Trust Co, N Y \Dec 1 1912 

&HC &C 1st Mg gu by Hock Val RR, red 110 aft fees al 1901 1,000, 3,038,000) 5¢ J & JIN.Y.,J.P. Morgan &Co.\July 1 1951 

ConCoalistM g gu by HockValRR, sf '06 red 110 af’12._.S, 1902 | 1,000' 2,398,000; 5S¢ | & A do do \Feb 1 1952 

Coll tr M gold s f (other bonds text) --------.------ Ce.c*; 1905 | 1,000| 3,778,000 5 4 J & J do do 1 1944 
Swift & Co—Stock $50,000,000 _-_--_-_._-....---...-.-- onan: | 100; 50,000,000'7 in 1907; Q—J ged York & Chicago July6 08 1% % 

First mortgage $5,000,000 gold, call after July po Bay AC, 1900 500 &c | 5,000,000) 5¢ J & JN Bkof Rep; N Y & ChiJuly 1 1914 
Temple lron—Stock $5,000,000 guaranteed (see text) _....-. p Ea le 100, 2,500,000) 6 \d & J/Guaranty Trust Co, N Y July 1 '08 3% 

Mortgage &colltr bonds $15 ,000 ,000 g gus f (see text) _ G.c*| 1899 | 1,000, 1,289,000 4¢ J & _ J\Guaranty Trust Co, N Y Ji cS 
Tenn C I & RR Co—Stock common $50,000,000 auth....-- iy. eget 100, 32,541,000 4 in 1907 S-F Hanover Bank, N \Nov 1 " 1% 

Preferred stock 8 % cumulative (see text)....__..------.| -... | 100, '124'500, 8 =| Q—F | o do Feb 1 08 2% 

Birmingham, Ala, Div, con Mgsf1%, not d’rn...Ce.c* 1887 | 1,000 4,008,000 6¢ J & JI do do Jan 1 1917 

Tennessee Div bonds ¢s f 1% % yearly not Sawn. --Cae 1887 | 1,000 1,108,000 6g A & OD do do Jan 1 1917 

De Bard M g ass s f $30,000 yearly not drawn---_-- F.c*, 1890 | 500 &c | 2,718,000 6¢ iF & Al do do \Feb 1 1910 
Tenn Coal & Iron RR gen mortgage gold $15, 000, "000. Un | 1901 1,000, 4,423,000) §¢ J & JI do do \July 1 1951 
Alabama Steel & eee pref 6 % cum euarantvesd...| .... |......-; ,000) 6 J & J do do July 1°08 3% 

ist Mg gusfreg red 110 beginn - BE secceens Ma 1898 1,000 730,000) 6g J & J do do \July 1 1930 

Cahaba fst M $1,100, 300" 4 id sfr 3: ere Ce.c*| 1892 | 1,00 892,000 6¢ J & D do | 1 etry 

Potter Ore.1st M $700,000 gol id ny Jointly (text) sf share 1906 1,000 347,000) S5¢ FT & D) do do |Dec 1 19 
Union Bag & Paper—Pref st (as to as. & div)7% cum_-| ---_ | 100) 11,000,000'4 in 1907) Q—J (Check from Cos office|July 15 is ; % 

First mortgage $5,000,000 ae red TOs te ee Rn Ta.c*| 1905 | 1 000! 2,140,00) 0} S¢ J & J 

' 


17 Battery Place, N Y\July 1 1930 
t 








BONDS.—The collatera! trust 5s of 1905 are secured by de: 
tificates of beneficial interest represe! ay h, the entire $3, 250,000 Cont. Coal 
stock and $3. 230,000 of the $3,250,000 & H.C. & C. 
of the bonds being reserved to retire the “aaline $20.00 
staking fund of $35,000 and interest on all bonds previously voted will be 
to draw bonds by lot at par July 1 yearly. 

RNINGS.—For 12 mos. ending Mch. 31 1907, gross, $4,580,421; net. 

seri 019; other inc , $11,747; int., s. f., &c., $919, 178; bal., def., $236, 411. 

OFFICERS. —Pres. e William Kelsey Field; V.-P., H. H. Heiner; Treas., 
Harry J. Reese; Aud., S. W. Gilliland. Office, 44 East Broad St., Colum- 
bus, Ohlo—(V. 85, p. 165; V. 86, p. 1413, 1534, 1593.) 





& CO.—ORGANIZATION.—Incorporated in Ilinois Aprfi 1 
sense » * packing Bast St. Lo at Union Stock Yards, Chi ; at South Omaha, 
Kansas City, . South St. Joseph, South St. Paul and wt. 


Wortn. V. np p. 1654. 

STOCK.—Stockholders in 1906 yoy ‘gee ag og? new stock at par 
raising amount outstanding to <350, 000 ,0 Vv. 52. Dividends 
since 1888: 1889 to 1894 incl., 8%; 1895 to eer ‘808 inci., 6 %; Oct. 1898 
to July 1908, 7%. Bonds, see table. 

gaat oon eae for = ending Dec. 31 1907, with balance sheet, was 
in V. 86, sales were “over $250,000, sey 2 ”* against “‘over 
$200,000, Soo" in 1905- 00. Pres., Louis F. Swift; V.-P., Edward F. Swift; 
Treas., L. A. Carton; Sec., D. E. Hartwell. Directors, Jan. 1907, V. 84, 
D- 100. Office, Chicago. —(V! 85, p. 1406; V. 86, p. 106, 1413.) 

SYRACUSE LIGHTING CO.—V. 84, p. 512, 629, 936, 1057. 

TEMPLE IRON CO.—ORGANIZATION. scite coat prope in 1873 in Penn- 
syivania, and in Mch. 1899 purchased anthracite coal p: 
& Watkins around Scranton, Pa. V. 69. p. 231. Contr 

& West., Cent. RR. o high an 
j Ay West, which guarantee both stock’ and ay See V. 71,p. 1124, 
1170; V. 78, p. 2015. 

STOCK AND pomne. —rhe certificates of beneficial interest in the 
etock were retired Dec. 31 1906 and the stock distributed ee the various 
roads. Bonds are secured by stocks of properties owned and are subject 
to call by sinking fund of 15 cents per ton on coal mined at 110 and interest 
they are guaran’ , but severally in different proportions, by the railways 

above named. Bonds for $11,000,000 are reserved for additions. V. 71, 
D. 1124. 1170; V. 75, p. 926. 

OFFICERS.—Pres.. Geo. F. aoe. Philadeiphia, Pa.; V.-P., and Treas., 
A. F. Law, Scranton Pa.; Sec., Geo. L. Houser.—(V. 78 p. 2015.) 

TENNESSEE COAL IRON & RAILROAD COMPANY.—ORGANIZA- 
TION.—Owns steel rail mill, blast furnaces, mines, iron mines, a 
dries &c., in Tennessee and Alabama. V. 70 ss i. ae Ring, we a In 
July 1906 re-purchased Birmingham Southern R . 42; 
V. 84,p.1179. In Nov. 1906 the Tennessee Coal & Ay a= Repabite Iron 
& Steel companies jointly suschaael about 1,800 acres of iron ore lands near 
Birmingham, jointly Ss the $700,000 of “gh bonds. V. 83, p. 
1413, 973, Properties owned Dec. 31 1906. V. 84, 79. 

On Nov. 30 1899 the Alabama Steel & Shipbuilding ‘Co. . ae was ed 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons and 
a capacity of 1.000 tons of steel billets and slabs daily, and is leased to the 

n & Co., which guarantees its $1,100,000 6% bonds 
and $440. 000 6% pref. stock, of which part in treasury. V. 70, p. 591. 
The common stock, all own age by Tenn. Coal Iron & RR. Co., carries 7 
ae V. 66, i 1002, 1235: V. 67, B.S 127, 801; V. ee p. 1196; Vv. 72,p.5 
Now fio? the United ‘Staves Steel Corp. acquiredfall but about 
$228, [000 of $32,541,000 common pow, of which 33, ooh, gt at Dee. 1 1907 
ds only part paid, giving in exchange its a fund 5 5% bonds at 84, or 
$11, 904 76 in boats, for $10,000 stock. » PD. 1212, 1282; V. 86, p. 730. 
DIVIDENDS.—On common in 1887, as in 1900, oe: 1902 to 1904, 
none; May 1905 to Nov. 1907, both incl., 1% = none since. 
.—Stockholders voted Jan. 3i 1906 to increase the . stock 
trom $23,000,000 to $30,000,000. Of the new stock, $3,420, iso. was sub- 
scribed for ee at par in four equal insta liments to Feb. 1 1907 
and $3,417,200 additional was — at par, —— 25% at once, 25% 
Mch. 11 1907, 25% June 10 and 25% Sept. 10 seer. and $3,224,927 
additional at par, pore 20% Oct. 15 1907, 20% Dec. 16 and 20 % each 
on Feb. 17, Ane Tew J wpe 3 15 1908, efaising, } v4 seunt + outa. 
$32,541 006. 82. 284, 396; Vv. D 1406 
BOND: $.-of the 315, re 000 en. oid 28 of * i001, $3, “060 ,000 were 80) sold 
capaclt y of 100,000 
; $10,654,500 were re- 
served for existing bonds bearing 6 and 7 2 interest (ot which $619,000 had 

mn iss’ e balance for improvements. To Jan. 1907 
ired Pt, the sinking fund. V. = Ps -" 940. 989; 
. 73, p. 86, 554, 1117; V. 162; V. 80, 69. ere were 
also outstanding Nov. 1 1907 See ,386 purchase imoney ‘obiteations secured 
H Aaa i ee Southern RR. stock and bills payable, $1,634,- 


EARNINGS. —For 9 mos. ending Sept. 30 1907, total net Income, $2,- 
332,304; charges, $602,283; a nes 169; dividends, $523, 467; 
interest ‘on common stock sub. pay ent, $57.362; bal., sur., $ 022. 

REPORT.—Report for 1906 in 84, p. ett Net t pro fits for year 1907, 
after charging off $437,667 for depreciation and woe 4 replacements 
and $885,552 for net interest bonds and foatin . debt, = 

















$1,426,684. See report of United States Steel Conpenpiien, in V. 86, ‘eaz* 
Year ending Dec. 31— 1906. 190: 
sales and earnings_.........-.. $13,265,971 $19,001,370 $9, SOT, 579 
Do RS ee PR 2:753,16 60 2,484,139 11862,631 
ec. ,T wals and repl its. 770 678 625,090 534,789 
$1,982,482 $1,859,049 $1,327,842 
Add miscellaneous interest, Ac..._.- 52,829 NY ae ee 
" -Total net inomme nail itlee oy tb tds ne ee id $2,035,311 $1,875,863 agar. 842 
interest, taxes, &c_........----..- $947,974 $847,579 1,583 
Decides’ on preteens’ wock ik (8%) .-- 9,964 19;786 #e 1008 
Dividend on common stock (4%) -..- 950,492 SUR AIS °... siseakeo 
I ian a $126,881 $106,382 $477,253 
DI ROTO cxson, Wd H. Crawford (Pres.), Elbert H. Gary, W. E. 
‘a Dickson, Filbert Richard ‘Trimble. Thomas ‘Murray 
au Crockard.  V.- cad Gen. Mer. is Frank H. Grockard; Sec. an 


Treas., L. T. Beecher, Visti’ ham, Ala.; Asst. Sec., Thomas Murray, 71 
roadway, it. Y.—(V. 85, p. 1212, ‘1282, "1406; Vv. 86, p. 672.) 


TEXAS & PACIFIC COAL.—Owns 56,700 acres of coal lands In Texas. 
consists of mining coal and manu: coke, » &c. ’ 
$2,500,000; outstanding, #2 »387,628. Cash dividends: 1896, 4 %; 1897, 4 %; 





- | Sept: 44%: 1000. oi 1899 to 1904, 6% yearly; 1905 Mch., June and 


ent. 52> eaam tock: Dec., 14% cash; 1906, 6% cash (14% Q.-M.); 

u7, 6% ca ont 16 Q. M.); 1908, March, 1% %; June »>14%%. Mortgage 

bn 4 $500,000 of 6 % bonds, due Oct. 1 1908, bonds for $420, 000 in sinking 

fund (in Jan. 1908), leaving $80,000 outstanding; moore tA. & O. at Cen- 

tral Trust Co., New York, trustee. Pres. . Edgar L. Marston, 30 Broad 
t., New York.—(V. 80, p. 1239.) 

TRENTON gta wy Cco.—Stock 98 000 000,000, of whieh pe. 178,400 
is 8% non-cum. and $70,600 cumulative 8% pref.: tol on t” A 
1897. Dividends = pref. from — gg to July 1907, incl., 2 ie cucsted y: 
none since to July 1908. V.85,p. 10 

tes (int. papeite J.& .Y 10), 


y ’ 
In July 1902 Rae phy 4% tunding _—< 
uae issued to fund the 44% —— dividends on assenting V aort * _ 
being a A 8 % non-cum., pee lan V. 74 
po 8 mer to call for a non-cumulative Conwy fund of $25,000 yearly, 4 
ning Jan. ee pavers out of net profits, if any, over int. on certfs. and A 
on pref.; yA 1908 $107,158 were purchi and cancel 
certfs. paid to Jan. 1908, incl. V. 75, Pp. Pal. 1208, 1258.—(V. 85, D. 1085) 
UNION BAG & PAPER CO. (THE) .—ORGANIZATION .—Incorporated 
in New Jersey on Feb. 27 1899 asa ooaeel. of over 90 % of the peer, bag buai- 
ness of the country. V. 68, p. 430; V. 69, p. 182. v.71, - 
~ ont a at properties, see prospectus, V. 68, Pp. 333; V. 82, p. ith V. 84 
. 866 , Pp. 977; rights of stock, &c., V. 9 Pp. = o _, Report for year 
tn. reo . 1908, with balance sheet, was in V. . 86, showing: Net 
earnings, $1,276 759; int. on bonds and notes, $166, i10: ue. on ey - %), 
$440,000; sink. fund, depreciation, &c., $201,416: balance, $379 


STOCK.—Common, $16,000,000; par, $100. Preferred, see wh above. 
DIVIDENDS.—On pref., —_ Ses, to July '06, Ma an. (14% % quar.) 


BON see V. 80, 

2402; V. 81, p. 269, 564. Other bonds assumed, ng hh ‘ee obligations &: 
hairman Fisher; Pres. 
ist V.-P., John H. Derby: oe V.- J A. Kimi mberly 
W. L. Sparks. 

UNION aera co. OF COLUMBUS, 0.—The P. C. C. & St. L. owns 
TION.—Incorp. in Mo. in June 1902 as a co: 
Missouri Ed! 

to supply about 12 5000 h 
till 

In Dec. 1907 Laclede Power Co. was purchased. V. 


Oct. 1906 to July 1908, 1% q V. 83, p. 564 
DS.—As to bonds of ro ($5,000,000 sumone» 
purchase of properties and byte ’s bonds, $960,0 
OFFICERS.—C aoert, L. G. Fis! ., Edgar a. Sages: 
“Ir. Treas., E. 
Coleman;’ Sec., Ottice, 17 Battery Place, New York.— 
(V. 86, p. 977, 985.) 
a half interest in this property.—(V. 63, p. 117; V. 64, p. 804.) 
UNION nag og LIGHT & POWER CO., SF. 1.000808 0Aee- 
ison Electric Co. was absorbed. V.77, p. 40, 774. 
panne he all of the pm ag teeny, | business of St. Lou 
A t Hy 9 ag bli phy: lectri htt: 
on aC su ublic e ic 
American Co. owas areet call Pall of the outstandl 
oe showlng properties, &c., see V. 86, p. 1046: also V. 83, p. 269. 
Date. I 5 Outstanat ‘aie. - 





Stock ack (par $! wy i teiniailite, | Seaaiees oo" $9,885,000 pe eB 
& P. ist M.. .... a ,000 ae 
Mee El, Lt. & Power ist M 1891 9-7, 00,000 May 1 1021 
&A. 3.198: 000 Aug 1 1927 


Mo. Ed. 1st cons. M., $3.; 5 4 ‘s 

198,000, ¢......... nt. in St. Louls or New York. 

& st M. $10. ooo -000 authorized see =e table above. 
Ref. & ext. M: So. 000 ,000 auth, ta see table 
Three- oo §: 3 4, 3} 1906 Ss. J.&315 000 000 Jan. 15 1909 

000. B00 (31,000 50 each) cj Redeemable par since —_ 15 1907. 

STOCK.—Of the stock, $175,325 > reserved fo. ezehanee for cunning 
Missouri-Edison Electric’ stock oy $4,115 000 "is he in trust the 
treasury, of which $3, to secure t the 3-year no i. due 
1909. “Stockholders voted Dec. 2 1907 to increase the authorized stock 
from $10,000,000 to $18,000,000. V. 85, p. 1007, 1466. In March 1908 
6% dividends were being paid. V. 86, p. 1163. 

BONDS.—Of the 5s of 1902, $3, 78 J pee ts reserved to retire the Mo.- 
Edison and Mo. a L. & P. sponds. kite Imp. L. N. & 
P. bonds. V. 76, p. 1360; V 1396; V. 79, p. 2751. 

ent’ 3-year gold h notes of 1906 iat issued) are secured by 

equal amount of stock which A North yr to buy at par at 
maturity, if the notes are not otherwise pro he North American 
Co. will also have the right to pyrene the $1,000,000 stock deposited for 
the seams, notes, if issued. V. 82, p. 105; 7 86. p. 725. 

In Jan. 1908 filed a refunding and ‘skiensien mortgage for $50. 000,000. 
Of the bonds, $2,500,000 have been sold, $3,000,000 will be used to provide 
for the collateral trust notes due Jan. 15 1909, $10,000,000 are reserved to 
retire underlying bonds and the remaining $34, 500,000 are Issuable for not 
over 85% of cost of extensions and improvements, on condition that the 
net earnings of the previous year shall have been 50% in excess of Interest 
on bonds, including those proposed to = oe V. 86, p. 232, 1163. 

EARNINGS.—For year ending Dec. 3 earnings, $2,855,417; 
net over taxes, $1,738,855; misc. ietecieae 3 5,336; interest, $785, 869; 
balance, surplus, $757, 850. 

OFFICERS.—Pres., W. V. N. Powelson; ist V.-P., Fy | S. Walsh; 
Treas., W. V. N. pemsnmon: Sec., Harold P. tes. New = office, 
30 Broad St.—(V. 85, p. 1007, 1466, 1522; Vv. 86, p. 232 725.) 

UNION FERRY ies rates five ferry lines between New tom and 
Brooklyn. The mtge. covers 19 ferryboats, real estate, &c. ‘ares in- 
creased, V. 86, p. 985, and “Chronicle” of July 25 1908. 

a _ 1894 t0’97. "98. ‘99. aa to Jan. '08 

eseecocecoesesooses- yearly. 


4 yearly. 
‘No. dividend was declared Anvril 1908. V. 86, p. 6 
Pres., J. D. Fairchild.—(V. 86, p. 672, 985, 1046, 1163. ) 

UNION bw CO.—The United States Steel Corptcation. which took 

posesoe oa aren. 1) 1908, ogee ae ‘e $20,000 stock guarantecing 
45,000,000 oof S % bon . See V. 7: DP. Dp. 1359: Vv. 75,p. 1150; V. 74, p. 100" 

Plants a > bene tat Wiaeen, n, alas itn daily capacity as follows: 5 biast 
furnaces e500 tons; 24 open-hearth furnaces, 2,400 tons: 4 » slab- 
bing and sheet bar mills; 4 rod mills, 800 tons; 2 wire and nail mills, "7,000 
kegs; 1 plate mill, 400 tons; 1 tin- -plate plant, 3,600 boxes; 2 sheet plants; 
1 by-product coke plant (212 ovens), 1,000 tons. 

Cok! coal roperty in lower Connellsville district, 4,740 acres of coal 
and 810 acres of surface. Steam coal Monongahela 


fie 
Bes 
_ 








» princi and interest, by 
secured DY. by all the property of the company. including the Sharon Steel steek 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. | Bonds— 
ib nen of clean fenten, Os. 90 amen | at .| Fe'| a ia) Was |Whes Pai. oat ie ee 
7% . oe ar mou ay. . @ v z 
first page of tables. Bonds| Value. |Qutstanding % Payadie.| Whom. jocks "Leat 
Union E1 L & P. St Louis—ist M g(other bonds text)_MSt.c®| 1902 $1,000) $6,202,000 5 M & S|No Am Co, N Y or St LiSept 1 1 
Ref & ext M sso 000 ,000g,red.110 beg.May’18 Ba&MStac*; 1908 1,000 +500 ,000 5 4 M & N|New York May 1 pod 
i ta a ct a Da lia a a nian a ae hep tech cniind oil aeae 100 ,000, See text. Company's office, BklyniJan 2 ‘0s % 
mortgage riage gold red at 110 since Nov 1 186 ae: nee. 1890 | 100 200 5¢ M & rier Exch Bank, N Y/Nov 1 19 
Uaion Steel—ist & coll M $45 600.000 5, hey meee 2 1902 |1,000 &c| 34,432,000 5¢ J_& DIN Y Trust Co,NY Dec 1 1952 
Union Stock Yards of Omaha—Stock $7,500.000--.-___.-. near 100, 7,500, CE Tee) WEE lcunecemesrerhsos -----|June 1 "08 1 
Union Switch & ‘Yo nm stock et 000,000 auth.---| _--- 50; 2,000,000/12 in °07 Checks mailed July 10 "08 
Pt Sk Do adinad case ceoeoeen 50 497.600'12 In '07 July 10 "083 
1st co’ e gold due $50,000 July 1 yearly- 1,000 103,000 S5¢ J & J\Fidelity Tit & TrCo,Pitts|July 1909 13 
Union 7 stock 100; 10, y See text A & OC m Oct 1°07 3 
First savauved Be ock cumulative. 100, 4,000, 7in1907|'A & O do do Apr 1 '03 He 
2d pref stock 8 % cumulative $6, 000, 000 authorized - pF: 100; 5 015,0008in1907,A & O do do Apr 1 "08 44% 
Uaited Bank Note Corperatio a—Commo: nm stock $5,000,000. _ 1907 U 
Preferred 6% cumulative $3.06 000,000 (also as to ‘assets) - sane 
United Box Board & Paper—Pref.7 % cum. $14,948,900. --- aan 1 
Gen +750 ,000 ¢ -sf gent mel ye. 1906 00 
Collater: bonds $1,750,000 Hoes “Tare 1906 10) 1 an 15 19 
United Cigar Mfrs—Pf stk (also assets) 7% cul am ux 0 Donal none 100) 5,000,¢ 00/7 in 1907; Q—M |Check from Co's office) June 1’08,1%% 
United Cop mmon stock $75,000,000 aw yee 100) 45,000, 0} See text. —J |42 Broadway, N Y Aug 6 ‘071 
6%¢ cum Ay .84,p.343), can be called at at 125.| ---- 100 00,0 See text..M & Oo do 15 "07 
eral dcbe (for Nipe Bay Co) gold: aa fier i9i6-7-777| i907 | 500 ae | “2 1 ea oat ia) ae DI Gers aifce, Bosta 2 a 
ebs (for ay gold re: after 1910..---. Cc ’s office. Bosto un *09-" 
o Ry of Costa R Rica ist Mgred 105sf& y taal 1,000} 1,016,000 5 3 M & S/Old Col. Co, ” Boston t ? 1 15 - 
uditea 7S pede Be Co The) —Stock $4 ria + BRP. fp tow 50) 45,884, 850 8 Q—J 15 Philadeiphis office July 15 "08 2 
Uaitea Shoe Machinery Cor mon stock $35,000,000...) .... 25 22.387. 643\8 in 1907 15\Check from Co’s office Suly 3 08, 2 
Preferred stock 6 % cumulative "$13,000,000 penenencags et ecse 25; 9,411.350'6 in 1907 "i do do July 3 "08 1% 

















| 





acquired. They are subject to call since Dec. 1 1907 at de and interest. 
the bonds. $39,156,000 ae been issued, OA which aS: cod ad were held 


alive in sinking on Jan. 1 1908, $3,645 ,00: retire un- 
deriving bonds an and balance ; is reserved for future .Durposes, we annual 
si a. id payment of 2 ba of ad amount of bonse ou ding. v 75 
p. 1150: V. 76. p. 107, 546. . V. 76, p. 709. 


Underlying — 
Sharon Steel ist M. g. _ 1s 
ans ‘ 





aron Steel Mtge. (iston}1901 5g. J.&D. ,000 une 1 1941 

-_ 2d on other} Subject & call at 105 to June 1 1911: there- 
OS eee ot per 

Sharon ke fret wmort- a wot b - raeea Deo. 2 1931 


ce 
in: Dp. 107, 334, 545. 700: V- 78, p. 1171, 1227; V. 83, p. 912.) 


ON STOCK YARDS OF OMAHA.—ORGANIZATION.—Incorpor- 
ated | in Nebraska in nee. 1887. yg about 200 acres of 1. hy at Ly] 


covered with dings, &c., to carry on bus 
estate. To May 1903 it was voted to Increase the stock from $6,000 900 tc 7 
$7,500,000, the new stock being distributed, it was understood, as a 25% 
—_— aeeere. r. 88. Pp. 162. Cash di ds 


76, 2B. ay vider 6 
~M.) There s. For year ending Nov. 30 1907, gross, 
3s00. vas =. $490, 501; dividends (6 om, $449,808; bal., a ° $40,095 ,693. 


Total surplus, 30 1907, $2 none’ res., u 
Sha: irectors 908, % 85, P. ‘1649. Office. South 
Susans, Neb. =v 85, p. 1649; v ao, p. 232.) 
ted 


UNION SWITCH & SIGNAL CO. og 
oreo in 1882. it at Swissv: os In 189 


& Signal 
STOCK.—In Jan. 1906 stoc scribed to $250,000 new com. 
stock at $75 per $50 share and in Meh. 1 1907 $250, 900" e 30 per $50 share, 
raising the amount outstanding to $2,000,000. V. 84, p. 453. Pref. is 
entitled to 6% ahead of common, then 4% on every 1% on common 


until 12% is reached, then both stocks share 


Owns ale, ng Sete ational 


DIVS. (since 1898)— ‘99. ‘00. ut. ae ory *04- "06. 1907. 1908. 
On preferred .....- %> 6 7 9 10 y'ly.12 (Q-J) Incl.Jly,9 
On common.-.-...-.- %) 3 y 6 8sy'ly. 12 (Q-J) Incl.Jly,9 


REPORT.—Report for cal. year 1907 in V. 86, p. 478, showed: Gross, 
$5,023 ,599; cue Over int., $1,024,842; divs. on com. (12 %) , $240,000; div. 
ft. %), td +712; sur. “ $725, 130. tn 1906, gross, $5, 057 
estinghouse; Sec. and Treas., James Johnson. Office, 
Swissvale Pa —(V. 84, p. 449, 453; V. 85, p. 1282: V. 86, p. 478.) 


UNION ene, At -—Organized in 1893 In N. J. A combination 
Seamans 


includ wae & Benedict (Remington), Yost Writing Ma- 
chine, can Wong Machine (Caligraph), Monarch, Smith Premier 
and ‘Densmore Typewriter cos. V. 79, p. 1481. Decision, V. 84, p. 630. 

DIVS. "93 "94 '95 "96 "97 "98 "99 "00 "01 02 to ‘07 1908, 
ist pref. % 3% ; a 7 7 7 @Vyearly § Apr.,3% 
2d Bre % 0 6 8 8 8 16 16 8 yearly Apr.,.4 
Com.stk.% - 6 rey oe ie 

In Xpill 1908 the dividend on: common was omitted. ge 

Pres., Clarence W. Seamans;: . K. Gilluly. Onice, crsey City, 
N. J. New directors March 1906 “Vv. 2 D. 701.—(V. 86 726 


UNITED oane NOTE CORPORATION. ORGANIZATION. ie 
porated in N. Y. Feb. 20 1906 as successor per plan, V. 81, p. 1851, 1794, 
of American Bank Note Co. Stockholders of the old company recelved 

— one share of com. and one share of pref. of the new company; also 

mage the right to subscribe pro rata for $400,000 of new pref., with 100 % 

. as bonus at the rate of $75 Food —— © (par $5( —: to supply $600, 000 for 

pane: Fone capital and investment 6 more than a majority 
of the stock was deposited. Pro posed Bs a dy ve 83 

STOCK.—No lien shall be created or additional stock 
assent of 80 % of each class of stock. 
is available for future p 

DIVIDENDS on pref. stock, 1% % quar., paid July 1906 > July 1908, 
incl.; on common, Aug. 1906 to Aug. 1908, both incl., 1% qu 

REPORT.—Report for calendar year 1907 in V. 86, p. 1488, showed 
net profits, $743,526; reserves, $120,000; div. on pref. stock (6%), $239, 826; 
~~ on common stock G %), $159, 884; div. on stock of old co. outstanding, 


$54; bal., sur., $223,76 
Office, 70-72 Broad St. . N. ¥.—(V_ 86, p 1413 1465.) 


UNITED BOX BOARD & PAPER CO.—ORGANIZATION.—Incor- 
porated in New Jersey on May 28 1902, per plan In V. 74, p. 375, 26. 

In March 1906 the shell, bet protective committee acquired control, 
oy Seer ee OS Hg ted President. 


RECEIVERSHIP.—On Poh 7 1908 Thomas L. Raymond of Newark, 
N. J., W. O. Johnson of Chicago and President Sidney Mitchell were ap- 
inted receivers, the latter being also appointed receiver of the American 
Btrawboard The floating debt of the United company, it was rumored, 
being about $675 000. A reorganization plan providing for a closer con- 
solidation of the company’s Se payment of floating debt and re- 
duction of capital stock will ready shortly. V.87, p. 43, 100. 
PROPERTY.—The company owns (1) In fee, and (2) through ownership 
of 90% of the $6,000,000 capital stock of the ‘American Straw Board Co. 
(1) Plants Owned Fee.—Muncle, Ind.; Peoria, Ill.; Shelton, Lx Ee 


99. 
ssued without the 
Of the stock $500,000 of each class 


its 
V. 84, p. 808, 630, 


Milton, N. H.; Benton Falls, Me-; Rockport, Ind Lockport,’ N g * 
Mt. Carmel, Iii.; Urbana, O.; me Ill.; Whippany, . J.: Eaton, 
Ind.; Fairfield, Me.; Sena ylerville N ; Middletown, O.; Wabash, Ind.; 
Yorktown, Ind. 


n Strawboard Co.—Anderson, 


A Ind.; Kvuiomo, Ind.; 
Circleville, O.; Lime. 0: Tippecanoe. 0.; 


Lockport, Ill.; ‘Wilmin ton, Ill.; 


oblesv: e, id. d.; Dayton. 0.; Piqua, Q.; iffin’, O:: 
Incy, chester, Va.: Norwich Conn. 
Also owns ‘the entire capital stock of the Benton & Fairfield Rallway &- 
and the con paneest Se in the National News Board Co.,aN. J. 
poration certain patents which cover the manufacture of box board, 


Re Aushorised $14,948,900 7% cumulative preferred stock and 
$14,018,500 common stock. 


ssoclamna Oi —None since 1% % on pref. stock Dec. 1902. 
now —The outstanding funded debt in April 1908 aggregated 
$3,962 400, 88 


as follows: 
Under liens er ee nen nnn can hay eadh saul $1,058,000 
nit fe Bg mod os a ke semaine anes « 1 "602. 000 
Stare) tcvet' ds ave 1926 by 42,980 shares of 
American Straw stock (V. 84, p, 106)_/.-..-.-.--_- 1,802,400 
The underlying liens on 14 plants (see Ust, V. 75, p.1304), viz.: 











per Co., N. Y., 68, $200,000. due ed Nov. 1919; T: 

Pulp ras "S0.. N. bet 6s, Rew ow qoteares bec re — 

aS oe: us Paper &c., O., $122,5 Wabash , 

wh, Co Tit, es. 100/000 
utstan $ 


yoy ‘staawbs board sou 
due Feb. 1 1911, int. paid F. & A. at International Trus 
also assumed Mr Uncas Rey bonds on varteene of that com- 
pany. V. 84, p. 107; V. 83, 1541. Statement of Am. Strawb. Co. for 
year ending hy 31 1907 was Re V. 86, p. 477. 

REPORT.—Report for year ending Dec. 31 1907 in V. 86, p. 477, showed 
earnings including subsidiaries: Gross profits, $1, i 002, psi $1,055, eK 
477 in 1906; cheeue, © $470,263; net ES $707, 739 

DIRECTORS.—Sidney Mitchell ( » Hyatt Cox (V.-P. and Treas.), 
Chas. C. Adsit (V.-P.), W. C. Staley (Sec), — Todd, Luther W- Bod- 
man, Geo. J. Marott, Lazard Kahn, W. H. Kemp, A. Albert L. A. 
Wiley and Jos. E. Otis.” N. Y. office, 111 B’way —-(V. 87, p. 43, £3 toes 

UNITED CIGAR MANUFACTURERS CO ee al 
corporated in New York April 28 1906. Successor United Cigar Mfg, 
Owns entire stock of Straiton & StormCo. and Lichtenstein Bros. Co. of 
New York and $236,000 of $400,000 stock of Geo. L. Storm —— a © 
Bros. and Gol an, Sachs & Co. offered the preferred stock 
to list. showing properties acquired rights of stock, &c., was in V. rgeeain 

STOCK—Common stock, $15,000,000 (par $100), of ae $7,650,000 
a. in voting trust for five years ending June 1 1911; tral Trust Co. 

ee Ea voting trustee. Preferred, see table above. Preferred stock 
be in or mortgage other than purchase money mortgage created 
eferred shall have 


without consent of three-fourths of preferred stock 
= oes power — while bp: t for at least two quarterly dividends 
nue. No dividend shall be paid on common stock until at least 
$1, 7000, 000 has been set aside from earnings as su rofits and thereafter 
not in excess of 6% in any year until $100,000 een set aside 
DIVIDENDS.—On pref..1%% quar. paid Sept. 1906 to June 1908, incl, 
31 1907, in V. 86, p. 979, 
showed: Gross earnings, $2,271,603; profits, $1,310 069; other incone, 
$101,401; interest on loans and deposits, $199, 435; ‘div. on pref. stock 
(7%), $350,000; net profits, $862,035 
OFFICERS.—President, Jacob Wertheim: Pa, pews A. Kerbs, 
Office, 1018 and 1020 Sec cond Ave., N. Y.—(V. om 
UNITED A ae tgs co. OF NEW Janse Y.-ONGANIEZATION-iial 
porated in N. J. on April 28 1vU02. in reb. 1yv06 its leading mines were 
acquired by Amalgamated interests and associates and vested in the Red 
meg Mining Co., an egerating company with $11,000,000 anne. the latter 
being all owned by the Butte ewe Mining Co. V. 82, p. 396, 511, 755, 
991. Assets Feb. 1907, V. 84, p. 448, 1363. In July 1908 the company 
offered to purchase the Jan. 1908 By July 1908 coupons on $2,000,000 La 
France Copper 6 % poate. giving notes due July 1 1909 for the face value, 
~~ interest at 6% V. 87, p. 170 
STOCK.—In Mch. 1907 nearly $4,000,000 of the $5,000,000 6% cum, 
oe stock had accepted the offer of President Heinze to take in e exchange 
25% in common stock. V. 84, p. 343, 448, 577. 
DIVIDENDS PAID.—Div on pref. pe Nov. 


lus 





1902 to May 1907, incl. 


6% yearly (M & N); none since. V. 85,p.1345. Div. on com., 1% 
July ot 1905: Jan. to ‘Oct. 1906, both AP "Boar. 1 -y % and \%% extra; 
Jan. 1907,14% %and % % gue, “April, 1% %; Aug. 6, 1 % %; none since 


Report tor year ending June 1 
come, $861,024; com. div., he 
$60, ‘41; bal., sur., $12,983 


1908 in V. 86, p. 1407, showed: Net in- 
3% %, $787,500; general expenses and taxes, 


7a /@, 
OFFICERS.—Pres., F. Aug stus Heinze; V.-P., Arthur P. Heinze; Treas. 
and Sec., Stanley Gifford. ffice, 42 B’way, N. Y.—(V. 87, p. 170.) 


UNITED ELECTRIC CO. OF NEW JERSE Y.—See “El.ctric Ry.” Sec. 
UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. 


UNITED FRUIT CO.—ORGANIZATION.—lIncorporated in N. J. on 
Marci sv 1859 to carry on tronical frit mu-iae s. 


Official a a V. 69, B: 854. Properties owned, see re ev: He 
p. 1011, 1020; e Be. De 1060 ond i 77. we 2006; V. 79, + Boks 

. 1281; V. i.'p. 1095; ite 621. Northern a. # cote F Fico. ame 

I 10 75, yy. Ko. D. 223; V. 81 


p. a7: DP. 

In June 1907 the outstanding $3,500,000 Nipe Bay oe common stock was 
acquired, per plan V. 84, p. 1057. The ‘Nipe Bay Co. bee also ld eoupon 
$2,000,000 preferred stock san $2,750,000 Por first m 6% gold cou 
notes, due June 1 1909 (total authorized Issue $3, 500, *000), pF. €. 
— a to BD 1 1909 and $1,600,000 sh 10- i. debentures a 
Jun V. 82, 1 ; V. 81, p. 215, 1378. Of the debenture 5s 
of 1907 (33. ‘G00, 000 auth. ), $2, ‘000,000 are reserved for future requirements. 

STOR — Sock polters voted July 10 1908 to increase the authorized 
stock from $20,000,000 to $25,000,000, they being given the right to sub- 
scribe for $1,940, 000 new stock at par, raising the amount outstanding to 
$21,340,000. A cash dividend of 10% %, equal In amount to the new stock 
a fener ys ow ane. or a ch. ‘may be used to pay for the same. 


V. 87, p 
DIVIDENDS.— 1 Oct. 1899. 1900. 1901. 1902 to Jan. ’07. Since. 
V. 86, pian. 


ea 8 7 yearly 
‘Also to % extra dvildend, payable Aug. 11908, see above. 
BONDS.—United Fruit 5% debentures of 1901 not converted into stock 
($198,000 Jan. 15 1908) were — a March 1 1908. V. 86,p. 233. Aste 
Elder & Fyffes Co., see V. 77, p. 
REPORT. —Renert for year ending Sent. 30 1907, V. 85,p 1281, 1387, 
Fiscal Other Dividends Balance. 





‘is 
Year— Pat. a Income. Bo aoe “ae. on Stock. Surplus. 
1906-07....$6,061, 910 $227,998 $99, 982 (7%)$1,419,350 $4,770,577 
1905-06.... 3,720 '402 180,485 114,354 (7%) 1,235,745 ,550,788 
1904-05__.. 1,617, ‘721 . 928 128, "843 (7%) 1,167,792 "465, 014 

DIRECTORS.—Andrew Preston (Pres.), Minor C. Keith (v.-P). 
Charles A. car (Treas.), henner W. Palmer ae © D. 
John S. Bartle 4 Foster, Francis R. Hart. Hugh Key 

Wm. Ss. Sprulding, James J. Storrow and Henry 


General offices, 131 State St., Boston, Mass.—(V. 87, Dp. eg 170) 
(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Pa.; re 
anized in 1885. Charter is ual and business 





org: is the b 4 
ating = gas were A~4 list in 1900; vex ag pie ol 
ansas natural properties. lst. and capitall my of operating Soe 
gas 
i y; 79, 498, and torial 4378: V. 79, p. maa 80.) . 81, 
. iF37: >. 116074 Vv: 8 5 1123, 2G, 1541; 
Y. 84 a> 107, 104, S508) 9 936, 1112, 1253, 1304, P1373; ve a5. D. 44. 














JULY, 1908.) 





INDUSTRIAL STOCKS AND BONDS 165: 
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MISCELLANEOUS. Des - INTEREST OR DIVIDENDS. Free 
Size, ie. 

yor explanation of column ———: &c., see notes on of Par Amount Rate When ;Where P le, and aeaeo ise 

ror first page of tab Bonds| Value. |Outstanding) % | Payable. Whom: ou SDewidend. 
U SCast icon = Pie & Foundry Co—Com stock $15,000,000 au; -... $100}$12,106 ,300'See text. $-¥ Office 71 Broadway, N ¥|Dec. 2 '07 1 
7% non-cumulative.................... amanal 100) 12,1 00) Se: ¥ jc 7 

us Sones Duck—See at ane “Cotton Duck Co —" whaies ” i ~ ens Sea 
v o aera ae k 7% % cumulative $4,000,000-----77 oaingek co 100 3.750:000 6 in 1907|M" & ""$|0id Golony Tt Go, Boston|Mar 2 68 3% 
mortgaee id red after 1908 at 104 sinking fu 1898 1,000} 2,000, cis 6 Sl we Ue i isi8°” 

part due yearly red at 101 beginning 1007. 1902-4 1,000 166 ,000 5¢ FF & A do do ug 1 1909-12 
United Seneed bpp rie Re EE Sree s ee cose 100} 10,000,000|\See text..\M & N/Office, 2 Rector St,.N Y|May 15 "08 2% 


United § ae} Leather—See Centra) Leather Co 


























Realty & Imp—Stock $30,000,000 au ae ag Ce ee N Hene 100) 16,162,800'See text. —M |Checks mailed Aug 1 "08 
ve ures $13,506,000 g conv to July 1 ‘08 red 105._N.c*;| 1904 1.000} 13,284,000) 5¢ Pd S. J ee 111 Broadway,N Y(July 1 ieee” 
United cokes Lange & Refin C (plan — A stock $6, 000, $00 Pad 100| 5,918,800 See text ecks mailed uly 1903 1% 
Prenat uss end red ito’? ges taroueweeeoon-oR| =~ | 1.800) }aasg0 oes Ca” al pare 1 "taal! * 
age gold red 110 s f (see text)--___.-....... ---- . 956, Brothers, 
United States Rubber—Common ($25,000,000 authorized)-_-| -... 100} 25,000, 2 in 1500 PE. Sines as ixoale ay. yiapy 30 00 1% 
4B referred ($40,000,000 authorized) 8% non-cum....) .... 100) 36,263,000 8 in 1907 July 31 "08 2% 
Ay ($10,000,000 au) 6% non-cum______........_-.. mons 100) 9,965,000 6 in 1907 J do ¢o July 31'08 14% 
Fe teral fund gold notes red. par (ees tex _ eee Mo.c} 1908 5,000 ,000,000) 5¢ |M&S15/Morton Trust Co, N Y|Sept 15 1909 
Boston Rub: er pret Co rold de ventures, ev -Y p&i. ....| 1908 1,000) 4,500,000 S5¢ iM&Si1 2|American Tr Co, Boston!/Sept 15 1910 
General Rubber deb $9, aes 000 gu p & | red 105__...__- 1905 |1,000 &c| 6,000 000! 4% \J & _J\First ank, NY 11 
United States Smelt Ref & Mining—Com st bel $37,500,000. _ 50) 15,.547,062|See text.| Q—J (Checks m July 15 "08 1% 
Preferred stock 7% cumulative $37,500,000____-_...__.. 50| 24,292,725'7 in 1907) Q—J (Checks mailed July 15 08 1 
United fg} Steel Serpeeeiee ae wt stock $550,000 000_. 100|508,302,500\2 in 1907 —-M (Office Empire Bidg, N YiJune3)’08, 
cm 7% eg 5 eee ee 100) 360,281,100\7 in 1907 —F (Office,Empire Bldg, N YjJune 1 ’08 
Bhae tr M redeemable a se sf ape a 1,000&c}| 5g | Various J P Morgan & Co, N Y/Apr 1 1951 
$304,000, 300,000 not r sf ( xt) 1 20000 |285,328. 000 5¢ a a do do Apr 1 1951 
_“Sink fund” vollat 1 Sa e250, 1600 oovgrted (text). Us Se Srl 1903 0 &¢ |193.789,500! 5¢ iM & N) do do Apr 1 1963 





STOCK.—The stockholders voted on May 14 1906 to increase the stock 
from Sse. 725,000 to oe 900, ae nearly all the new stock being subscribed 
by stockholders at 1 # . 396, 1105, 1160. 

DIVIDENDS.— ince 1888" % per annum, ye og quarterly. In 
Jan. 1896 paid extra dividend of 15 % in convertib 

REPOR:? for 1907 in V. 86, p 1158, snowed net of $6,001,146; 
dividends oy. > ara age: bal., sur., $2,338,01 Phila. gas lease, 
8 
be ‘DIRECTORS.—C. | 4 Griscom, Samuel T. Bodine, Rudulph a, Randal 
Morgan, William Wood and Morrls L. Cloth ‘Pres., Thomas Dolan; 
v.-P. and Gen. Mgr., Samuel T. Bodine; a: = a Gen. Counsel, Randal 
Morgen 3d V.-P., Walton Clark: 4th V.-P. and Treas., Lewis Lille; Sec. 
. F. Douthirt, Broad and Arc? Sts., Phila.—(V. 86, p. 1105, 1158.) 


* senate SHOE MACHINERY CORPORATION.—ORGANIZATION.— 
Incorporated in N. J. on May 2 1905 as successor of the company of the same 
name per plan, V. 80, p. 1862. Properties, V. 68, p. 333, 430; V. 74, p.430; 
V. 75, D. ast Y, 77, p. 255; V. 80, p. 1486. The old pref. received par in 
new pref. an 1% % cash and the com. 150 % ry new com. and 3% cash. 
VV. ea, Pe x Legislation, V. 84, p. 1372, 148 

STOCK.—In Nov. 1906 the ge of the annie stock subscribed at 
fo to $1,628,400 common stock. V. 83, p. 822, “am In July 1907, 

4,464,581 com. stock was issued asa 25% stock div. V.84, p. 1433,1490.) 

+ ithe | preferred is entitled in the event of dissolution to $35 $25 share 
and all accrued dividends in preference to the common st 

DIVIDENDS.—On the old stock at the rate of 8 % on the com. and 6% 
on the pref. from organization in Feb. 1899 to July 1905, Inclusive. Ona 
new stock, 144 % on preferred and 2% on common a 905 to July 
1908, botn Incl.; also, in July lyv/, on com., 20 % in stock. V. 34, p. 1433. 

EARNINGS.—Report for year ending Mch. 1 1908 in V. 87, p. 36. In 
1906-07, net earnings, $4,183,009, against $3,956,200 in 1905-06. 


DIRECTORS.—Sidney W. Winslow (Pres. Geo. W. Boowp sired. 
Frank L. Babbott, Willem Barbour, J. H. Hanan, E.P. Howe, E. Hurd, 
GQ. E. ama ™ J.C. Kilham, R. Matz, a Treat Paine 24. w. F. “Robin: 

son, Chas. Tice, J. J. Storrow, A. Turner Jr., Samuel Well, Frank | 
Wood, Ww iitiare Woodward. Edmund te B. Gardner. Sec. is Louls H. 
Baker of Boston, Albany Bldg., Boston, Mass.—(V. 87, p. 36, 43.) 


UNITED STATES CAST IRON PIPE & FOUNDRY CO.—ORGANIZA, 
TION. sy ncorporased in New Jersey on March 13 1899 per plan in V. 81 
p 233; V. 69, p. 757; V. 71, P. 1124, List of properties owned, rights of | 
— "ac., see V. 85. D. 157, 1522. 

s.— )_ 1899. 00. "01. '02-’03. '04. '05. '06. 7- 1908. 
Pe. sda! er 1%3% =O 4y’'ly. 434 8 z Below. 
On common- % 0 60 0 1 Below 

On pref. in ett Men., 1% 7; June, 1%; July, 1 , Making 7% 6 tor. year 
1904-05; Sept., 134 70; | Dec., 134 %; in 1906 and i907, 7% (Q- =M). 1n1908, 
March and Tee i 4% cach. git dividend of 134 % has also been declared, 

yable Sept. 1, out of ‘‘reserve for additional working capital,’’ but a 
Piendly sult will be brought to test its validity. V.87,p.43. In 1908 to 
July no dividend on common stock was declared. V. 86, p. 173. 

BONDS—Amer. Pipe & Foundry Co., $910,896 6s due July 1 1928. 

REPORT—Report for the year ending May 31 1908, with balance sheet, 
in V. 86, p. 1586, showed: Total Income, $774,274; int. on bonds, Nag ee 
reserves, $12, 000: div. on pref. Ray %), $875,000; div. on com. (2%), $250,- 
000; bal., def. for year, $452,75 

ee —Pres.. Geo eorge B. " Hayes; Vice-Pres., Geo. J. Long; Sec. 

and Treas F. Haughton. 71 Broadway. 

DIRECTORS. —Geo. B. Hayes, Colgate Hoyt. A. C. Overholt, B. F. 
Overholt, E. C. Fuller, A. N. Brady, George J. Long, P. J. Goodhart, 
D.Giles, W.T. C. Carpenter, B. F. Haughton, N. F. Brady, John Arthur 
Hayes and L. R. Lemoine.—(V. 86, p. 173, 1586, 1593; V. 87, p. 43.) 


UNITED STATES COAL & OIL CO.—See Issue Oct.'07;V.86,p.921,1163. 


UNITED STATES ENVE een — lee : — under the laws of 
Maine. Absorbed ten companies named in V 00 roducing over 
90 % of the commercial ee in the United td ang Output 17,000 .000 
daily; capacity over 20,000,000 daily. In 1907 purchased land for new plant 
to cost from $300,000 ‘to #400, 000. ‘ » bonds $2,- 
000,000. V. 66, p. 003; V. - 179. Debentures . 74, p. 385° 
Dec, 1898 paid 2% on a pret.i Mch. 1899 to Sept, 1901, incl., 7% per ann. 

% yearly; Sept. 1906, 3% %; 1907, 6 %; 
1908, March, 3% 


Report for year ending June 30 1907, with balance sheet, in V. 85, p. 466 
showed. net profits, $721,987: int. on bonds &c., $132, 340; pref. div. (6%), 
bar ,000: sink. fund, deprec., etc., $211,095; balance, eat $153,552. 

OFFICERS.—Pres., C. H. Hutchins, Worcester, Mass eas., Wm. O 
Day; , W. M. Wnarueld, Spriagueld, Mass.—(V. 85, p. 415, 460.) 


UNITED STATES EXPRESS.—An “association” organized under the 
laws of New York S.ate in 1554; not incorporaied. Operated Dec. 31 1907 
on 30,410 miles of railroad in the United States qn Canada - 3g} 186 
miles of sea and ocean lines. U.S. Realtv Co., V. 81, 0. 269, 564, 

Report for half-year ending June 30 1907. was in Vv: 85 .p. 467, “showing 
total receipts, $8,822,571; expenses, $8,685,474; net revenue, $137 
For half-year ending June 30 1906, total recelp s , $8,278,181; net, $372, rth 

VID’sS.— ro 94. '95. '96 to 00. 01. '02'to May "07 1907. 1908. 
9 a4 3 0 3 yearly. y . Nov.,3 May,2 
—(V. 85, p. 407, 474, 1007; V. 86, p. 916, 1046.) 


UNITED STATES LEATHER.—See Central Leather Co. 


UNITED STATES BEALTY & IMPROVEMENT CO.—ORGANIZA- 
TION. OE a eg . on May 26 1904 and in May 1906 had uired 
B36 bon, » PD. 9, * 332" 750,200 of the $33,198,000 om, stock and 

26 596 1200 0 ot the 27 on, 100 pref. Po of the Realty & Construc- 

list of assets, etc., in V. 80, p. 2340; also statement to N. Y. 
Soc Exch. Vv. 73. Dp. 1200. See V. i, . 297, 953, 2103, 2396; V. 78.p 
51; V. aS. 1274; report, V. = Be 1465; Vv. 85, p. 1344, 1406. The old 
stock (par $100) received: The. “h $42 50'in new stock and $50 In deben- 
tures, ond the com. stock, $15 in new stock. In Dec. 1905 $1,448,200 of 
the $1,7 718,000 Century Realty my = Tee ae =, ae $403, ‘300 of 





$2,000'000'Alllance RealtyCo V.8 Lp! 82, p. 1209; V. 8 822. 
SECURITI iS ae —Of the fee $13, “* 1000 ‘Is reserved for AF». on of 
bonds. No general m e can 8 a without first securing the 
Deineipal and intares it of the ebentures by mortgage. 
May" : Tt 7 ~~ Dividend 1 “ % quar. pald May 1907 to Feb. 1908. incl.; 
fo; 
EPORT. —Report for year ending April 30 1908, with balance sheet, 


= in V. 86, P- 1465, showing: Total profits, $3, 406, 682; operating exp. 
and taxes, $47 322; int., deprec’n, &c., 008 ,537; net earnings, $1,920,- 


$1, 
823; int..on debs., &e., $672, 586; div. (53% %), $888, 954; bal., sur. ,3359, 282. 


| entine, John W. Gates, Charies 
Step hen S. Palmer, R. G. 
Cortlandt Betts and Wm. r> Havemeyer, w 


DIRECTORS.—F.A. Chaies G: G . S. Black, C. M. Schwab, P. A. Val- 

Gates, James H. Post, Edwin Hawley, 
abbage, Hugo Blumenthal, Paul Starrett, 
Chesebrough, John D. 


Se ag Oakleigh Thorne and B. M. Fellows. , a H. ¥" Re bh 


R. G. Babbage, H. Chesebrough; Sec., R. G. Babbage; - Sec., C. G. 
Dailey: Treas., B. M. Fellows; Asst. Treas., H. O. Winsor _ Office, 111 
B’way, N. Y.—V. 85, p. 1085, 1345; V. 86, Dp. 985, 1465.) 





| Samuel Norris; es 


UNITED STATES REDUCTION & REFINING CO.—See page 168. 


UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.— 
Organized under laws of New Jersey in April 1892 ~~ ya 4 manufacture of 

rubber boots and shoes, ow Application to N. ock Exch. in 1892, 
V. 55, p. 1039; see V. 56, 539; V. 71, 8 a YT oe og 
additional concerns. In Sept. 1898 pure! chased ¢ e stock o! e Boston 
Rubber Shoe Co.; see V. 67, p 905; V. 67, p. oo1 “238, gos 905: V. 82, 
p. 575, 1501. English subsi diary, ‘wm Syming ton & Co., Ltd.. V. 83, 
p. 629. Has —— with Inter-Continental Rubber Co., V. 84, p. — 
1252. In Sept 1907 plans for the me of the Rubber “Goods Mfe. 
were under consideration, all but about $200,000 common stock and Cont 
$3 000.000 of the Po ~~ me been acquired. V. 84, p. 343. See STOCK. 

STOCK ,— Fm gest k has preference as to assets and dividends; 2d 
pref. rd as + div’ nie bonded Rept can be created only with consent of 

three-fourths a of each Lf of stock present at a meeting called for 
the pa. . 82, 52 See editorial May 1893 ‘‘Supplement.” 

T kho! dere voted on May. 25 1905 to increase the ist pref. stock 
trom omen eee to $40,000 ,000, and to create an issue of $10, ,000 of 2d 
oref. stock in’connection with the purchase, varone ha syndicate, of Rubber 
Goods Mfg. Co. one. per plan V. 80 Mt. 1977 In 1908 over 95% of 
the Rubber Goods stock had been sequir ed, $7,937,500 U. S. Rubber 
ist pref. and $9 "085-000 2d a oo n issued on account of such ac- 
quisition. See V. 82, p. 1100. an. 1908 Sol: $5 000,000 ist prif. 
DIVS.(S nce '9-)—} me hs ix 1901. ’'02-'03. = 05. _— "07. 1908. 











Common None. None. 0 ee ee 
1st pref...--- 8 8 1 None. 4% Text 8 8 Incl. Jly,6 
pee ——— Issued in 1905 1: 6 6 Incl.Jly,4% 


pref ——— 
Div. on 1st pref. in 1905, ‘ 1 6 one Tle nz and 4 K% ae making 
8 % for fiscal vear 19 

Ng Be a eke eae coe hg of 10es eae 

of n of the su cos. aggregating 
ssued to discharge the floating debt Incl. that of the subs! diary 
the —_ instrument the net quick assets of all the cos., excluding real and 
es, shall never be less than $15,000,000; in addition the value of 

the 16 pean, all unencumbered, was estimated at ‘312, 500,000. Net cash 
assets of company and subsidiaries and proportion of net cash assets of 
Rubber Goods Mfg. Co. Dec. 31 1907 were $24,296,000 over all liabilities. 
No mitre. 7 is to be pth while notes are outstanding. V. 86. D. 606; 

The General Hubber Co., with $3,000,000 stock, the crude rubber = 
sidiary, in July 1905 authorized $9,000,000 4% % ds, guar. by U. 
Rubber and Rubber Goods Mfg. companies, of which $6,000,000 has A. 
issued. V. 81, p. 36, 1103; v. ‘82, Pp. 1100; V. 83, p. 690 

‘fhe Boston Rubber Shoe debenvure bonds ($4,500,000) are guar. & 1. 
They are to be secured by any future mtge. No further bonds can be Noued 
without the consent of the holders of four-fifths of ~, issue. Quick 
assets must be sufficient to pay all the debts. V. 86 p. 11 

REPORT.—Renport for year ending Mch. 31 1908 in V. 8. p. 1282. 








All Cos. Oper. Other Au. Bad Balance, 
Fiscal Yr. Profits. 4 est, debts, surplus. 
1907-08______$4,4N4,904 $1,064,771 *81.555.068 $142.051 $3,593,556 
1906-07...... 4,658,063 1,561,340 *1,562,486 66,533 4,590, 1383 


1905-06_..... 4,905,505 "379, 568 1. 334,576 69, 227 3,881,270 
From the surplus in 1908 there was pald 8 % ($2,901 040) on first pref. ‘and 
6% on 2d pref. ($594,408), loons a balance for year of $53,108. 
* Includes interest on loans, $1,320,587; int. on Boston Rubber Shoe Co. 
debentures, $240,000; interest allowed customers, $297,481. 
DIRECTORS. ~o P, Colt, a E. Converse, James B. Ford. a: 
Howard Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland 
Walter S. Ballou, Francis nels Lynde Stet Stetson, 


.-P., James B. Ford; 2d V.-P., Lester Leland; Sec., 
* John D. Carberry: Treas., John J. Watson Jr. 


| Asst. Treas., W. G. Parsons. N. Y. office, 42 B’way. yaa 86, p. 1282.) 


UNITED STATES SMELTING REFINING & MINING CO —ORGANI- 
ZATION .—Incorporated Jan. 10 1906 in Maine and acquired —~ 99 % of 
the $13,989,300 U.S. Mining oo. Fag per plan V. 82, p.105. A syndicate 
consisting of Lee ‘Higginson Co. of ton ot others underwrote $7,- 
500,000 common stock, joued for cash. The U.S. Mining Co. owned the 
frou of mines in Bingham, the Centennial- Eureka mine at Tintic, a large 

me quarry, the Mammoth mine in Kennett, Cal., a cop and lead amelie 

in Utah, a ‘copper smelter at Kennett and @ con g interest in the 

DeLamar refinery at Cnrome, N. J. The new company acquired nearly 

all the stock of Real Del Monte Mining Co., owning mine at Pachuca, near 

City of Mexico. V. 82, 396; V. 85, p. 534; V. 86, p. 1340. Also owns 

control of American Exp oration Co. and an interest In Richmond-Eureka 
Dp. 43. 


| Mining. V. 84 


BON DS—There are » $500,000 U. S. Mining 6% debens., maturing 1909. 
DIVIDENDS.—Dividends on preferred, 87% cents per share, 1%% 
(quar.) paid Apal 1906 to July 1908. incl. Div. *. com., 1 4% (quar,) " ° 
paid Apr. 10 1u0/7 to Oct. 15 1lvu7, incl.; 1908, Jan., ; Apr. . ; July 
REPORT.—Report for year ending Dec. 31 tae pion in v. ‘86, p. sain’ 
showing: Total income, $17,982,094; net, $1,827,581; other income, $558,- 
960; S Subsid. cos 4 administrative oer. gy 8 16, ,327; div. on —s 
stocks subs pre v..01 common s 
(6% %), $1,096,232; bal., def., $700,314. ire. | 4 ME Ga we 
SSTIOREn. —Chairman of Board and Pres., Wm. G. Sharp; V.-P., 
Charles G. Rice; Sec. and Treas., F. Winthrop Batcheider: “h wy 
Director, A. F. Holden; Grosainns. 0. Main — ONG. Vad 
dent’s office, 55 Congress Boston. Directors a5 Dp. 105; V. 84 
p.- 1058; V. 35.Mp. 44,9867; Vv. ’86, p. 1289.—(V. 386, . "55, 1289, bane 
UNITED STATES STEEL CORPORATION —ORGANIZATION,.—In- 
corporated In New Jersey on Feb. wi 1901. and acquired, mostly per 
in V. 72, p. 441, 679 (see also V. 73, p. 349; V. 85, p. 1467), ener als 





Federal 5 a. $46 Toiat | sant Sate, cain... 000 
ox oenane °' ° 3g 
6% pe-- 53,260,900 do 7 % pret... 15°328:00 
National Tube, com.... 40 


000} Amer. Steel my: om. 19,000 ,00 
do 


7% pret. 40;000;000 pref.. 14,000,00 
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166 INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Prine- 
Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes on | of | Par | Amount | Rate | When Where Payadie, and dy Siocks—Leg 
first page of tables. Bonds| Value. Outstanding % | Payable. Whom. Diotdena, 
United States Steel Corporation (Concl.)— | | | 
esi date of Compantes Controlled. : | | 
Hlinois Steel debentures (no cy yr convertible) .....Mp , 1890 $1,000) $2,872,000 5 J & J JP Morgan &Co, NY Jan 1 1916 
sg oy me red om bodgenwenainnal 1893 | 500 &c 6,900,000 5 |\A & Cpe Empire Bldg, N Y Apr 1 1913 
n St } 
St Clair ist M gold gu page, precedlig yearly_...PPi.c*) 1901 1,000) 2,980,000 5¢ F & AcColon Tr Pitts & Fd Y Aug 1910-39 
St Clair Steel ist M LF 4 $100,000 due es ag 1901 1,000} 1,700,000) 5¢ J & J Union Trust Co. PittsbJan 1909-25 
Clairton Steel M gold p i gu due Lag d 000 logs - Athan 1902 1,000; 2,500,000) 5¢ J & J do July 1909-18 
Clairto id ist M due $100,000 yy y beg Aug 1915... 1905 2G «eee 446 TF B Blecncccksecccocgsecoese Aug 1 1915-26 
Terminal RR first m tart SAGE ont Sige eR ape (eenechine 875,000 5 \F & Aj)Pitts Tr Co, Pittsb’gh Feb 1 1932 
Joliet & Eastern ist M ($1 ~~ aia Oneness Ce.c*; 1891 1 :000) 8,500,000 5¢ M&N do do 1 1941 
Duluth & Iron Range first mortgage---..---...-- Mp.c&r| 1887 (1,000 &c} 6,732,000) 5 \jA & O do b bar 1 1937 
2d mortgage, currency, Ted. at i058, $5,000,000....Ce.c®| 1896 1,000, 1,000,000 6 J & J do Jan 1 108 
me — first Fa a sda eo telnns ab eaeeem chet ies henn al dbs esthan Sait 1896 1,000, 2,000,000) 5 |\M & §S Fidelity Title & tr, Pitts Sept 1 1946 
i hie aeehanininan tee ailing aiinae iba ds minal ease lemeccesan| Sean 5 \M & S/Home Tr Co, New Jersey Mch 1 1914 
pe... Co Go of Panis 1st Mt red'$ $100,000 Sept 1 yearly...Us.c| 1894 1,000 707,000) 6 iM & SU = ay 1914 
Amer SS Ist M goldgu p &iend,sf(V. et > sae? {S.cé&r| 1900 1,000 .202,000) 5¢ M & NI'Ill Tr & Sav Bk, Chicago Nov i try 
Pitts SS°M sink fund Lo A oo (V.75. p. 13 1900 ,000| 1,499,000) 5 ‘J & J Union Trust Co, Pitts Jan 19 
Frick gM sfredi1 S Slee. 000 aaa Faly” . ——— ,000 99 .000 5¢ J & J Bk ry Amer, NY; or Pitts July i 1909-18 
Pittsburgh 2,1 Lake Ene RR, Bess & L E and ul Missa|be & No. Ry.— hose co mpanies under R Rs.—For other ‘ponds, see text. 
Virginie-Carolina’ Chemical—Stock, common $38,000,000...; --.. | 100) 27,984,400 See text. Q—M_ (Checks mailed June 1°03 He 
eferred ( as to assets) 8% cum $20,000,000 auth....} -..-. 100; 18,000,000, 8 1 () July 15 "08 
Collateral trust M gold red 105 sinking fund (see text)-Ce.c*| 1902 | 1,000 ,000 ,000) 5¢ A & 0 Central Trust Co, N YiOct 1 1912 
be Iron Coal & Coke—Underlying —— (pee tezt)....| .... |.......- MP onetcceslgatadnapliededneneseethe nanbhenelseneniiale 
‘a Iron Coal & Coke ist M cae $10,000,000_..... Ma.c*| 1899 1,000! 4,887,000 S¢ \M & S\Bkof Meaheten Co,NY _— 1 1949" 
Vulcan Detinsing-—-Pf stk (also as to assets) 7% cum_-..-. aham 100} 1,500,000 See text.| Q—J |Checks mailed Oct 21°07,14%% 
Waltham Watch—Common stock, $7,000, 404 authorized_..-| __-- | 100} 7,000,000|See text.\J_ & J\Checks ee July 1°08, 
Preferred (as to assets) 6% cum $5, ‘000 {000 Sigal D8 aren 100) 4,500,00016 in 1907\J & D) do Junel 1908 3% 
Stock of — Total. | Stock of— Total. REPOBT.—Report for oor ending: Dec. 31 1907 was given at length ta ia 
National Steel, com..-... 32,000,000 | Amer. Sheet % oom.,-- 24,500, V. 86, p. 718, 727; edit., >. 696 
do 7% pref.. 27,000,000 do 7% i 24.500, 1907. 
Amer. Bridge, com..... 30,950,800|L. Superior om! . Mines 29,887,400 | Gross sales and earnings--.-.-..-.--. $757,014,768 $606,756 526 $585,351 736 
7 % pref... 31,373,800 Shelby Steel Tube, com. 8,151,500 | Repairs, &c., and charg of 
Amer. St. & Wire, com... J do 7% pref.. 5,000,000 subsidiary ~ngeane. hemiiaeethe 596,050,094 540,132,653 465,544,078 
“4 7% -- 40,000,000} Union Sieel Co....... oo 00 ,000 
ere 56,800,000 Clairton Steel.......-.- 3,500,000 ay ® ome apn de> ses abate $160,964,674 $156,624,273 $119,787,658 
ound whed uct 
PROPERTIES OWNED —The pro ty Bemnener oneal slaw c camel val Sink. fund of substd. cos.’ bonds. $1,977,761 $1,904,064 $1,689,099 
mills orp. ae 137, 908, 691,413 
ae, OF Oe oO = oes = SM AS hg SR Fr a 857.411 3.844981 


dling 
naces; 65 merchant mills, producing iron, steel, &c., in 19 plants; 37 
lants, comprising 446 hot mills, producing tin plate, &c.; 24 mills, in 
4 plants; 22 wire plants, 16 (welded and seamless) tube plants, 23 bridge 
= a ~~" 30 complete foundries, 36 skelp mills, 37 miscellaneous 
» axle, » Works; Ry a yh ~ g ore mines in the Lake Superior 
region: 62,253 acres = “- _ + d 20,795 acres of surface and 20,471 
beehive coke ovens, &c Ba ea and Fayette counties, Pa.; 357 
by-product coke ovens at Bescon W.!Va., and Sharon and South Sharon, 
Pa.; 31,928 acres of steam and gas coal lan nds. &c., railroads, lake vessels, 
ore ‘docks, natural gas lands, &c.; also additional coal properties owned by 
Tenn. Coal, Iron & RR. Co. 


Output of Company in ag (ee V. 3. aM 729.) 
Gross tons. | nished Products— 





22,403,801 | acnemaier aad rails — 1,733,814 
10'819 5968 |Finished structural work. 719,889 
- 7,556,460 | Plates and sheets_.-..-.- 1,948,434 





- 5,543,088 | Wire and wire products... 1,481,226 
--12,373 ‘938 | BI’ ms, slabs, billets, &c-- 758,699 
Coal (not used for coke).- 1,841,259 | All other finished products 3,734,682 

On Jan. 1 1903 took over the entire orgs a stock of the new Union Steel 

Co., as 7000 ,000 of new 5 % bonds being ,prne ipal and interest. 

t com y on a preceding page. 8, Pp. 1359; V. 76, p. 107, a 
V. 78, p. 1174. tn May 1904 the Clairton Steel Co. was acquired, t he Steel 
Corporation guaranteeing $10,230,000 bonds 

In 1907 acquired the pro rtles ‘of Nat. Wire C Vv. a Pp: oe7, peer 

In July 1908 purchased Schoen Steel Wheel 3. and _P. 

In April 1906 the cnaepent Steel Co, began to ate opanb aus, in 
Lake County Ind. with annual capacity of 1 50,000" tons 0 finished 
steel, to cost about $115, 000, ,000. In Jan. 1908 ay 063 ,389 had ob spent 
py be land and woe oy and $35,517,000 more set aside; consideration of 

4 pin , if any vs deferred for some Ae at least. V. 82, p. 575 
sy" 70 991 po seek Pp. 1123; V. 84, p. 635; V. 86, p. 731. 

Aoril cost between 
35.000 ,000 and $7000 000, "000. V. 84, p. Ry, 1596; V. ah . 731. 

In Oct. 1906 a lease of the ore lands of the ‘Great Northern Ry., Northern 

bi wy Ry. and ¢ others on a royalty basis was arranged to continue until the 
is exhausted unless lease is terminated Jan. 1 1918 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in 
1007, increasing 750,000 yearly until 8,250,000 is reached; cost to be $1 65 
per ton standard ore, wi 4 oe ton eee annually. V. 83, p. 
822, 912, 1290; V. 84, Pp. 755, 936; V. 86, p. 

In — 1907 practically ail of the $32, 541 +500 Tenn. Coal Iron & RR. 
stock w: ulred inqreasing the company’ 's s capacity at about 24% %e V. 85, 

Pp. i212, 1272, 1407: V. 86. p. 730. See B below. 

STOCK. —As to pbiwitorn of $150, eee ,000 of $630. 281,100 preferred 
stock, see bonds below. Large stockholders May 1905, V. 75, p. 81. 


SSVIDENES (30 1901. s9e8. i. apes. “a 1908 - w 1908. 
QOommon...........- as 3% a Inc.Jne,1 
ieetuved RE SE I ug, 1901 to oa 1008, 08. 7% SB am as qu.) 

On com.: Oct. 1 0871 se ing Mch. 31 and 4% 


%% 
for quarter ending June 30 06; 08: Bex! be to to june me 30° 08, 2% (4 % quar.). 


BONDS.—The collateral trust 5 % bonds of 1901 were secured by all the 
les owned: $154,000,000 only (series A, C and E) are subject to call 
a fund of $3,040,000 


yearly, June 1 1902, can purchase bonds, if obtainable at not ex- 
11 d interest after April 1 1911 ma: be sop lied to the re- 
A, C and ds to be drawn In Jan. 1908, 


qomee mn, of series an 
$16,629,000, not included in amount nome in table A ay ‘had been so 
chased and were held alive in sink. fund. Carnegie holdings, V. 77, * 2539. 
The coll. trust sinking fund 2d mort. 5s of 1903 (V. 74, p. 5 4, 733, 
802; ET a Ae EA to the Ss of 1901. 
are su 


part (if the a to vy FE lot 
o 
deemed first). annual sink. fd. of $1,010,000 
ment of the _ No foreclosure 
it of prin. or int. continuing) for less than two years. In Jul 
$6,210,500 not included in a was held alive in’ bm e 
= 1903 $150,000 ,000 . stock w: $ oy! for secon: 
bends, $20,000,000 of fo bonds being also sold at ar to provide for im: 
ments and $30,000,000 exchanged in Nov. 1907 for Tenn. Coal, Iron & 
R. com. stock on the basis ot $11,904.76 bonds for $10,000 stock, addi- 
be of the ogaes y the co: aapeny being used for the urpose 
of exchange. nal Fra rad 000 (of t ——— oye of $250,000,- 
800 am ry] of 1903) is a Pent, ‘tor mg Py ‘or Fem rred stock. See V. 
Party . $99, 545, 1 . 717, 8 oe 1536, 2039: V. 78, p. 
ite tree: . 79, p. 1283: V. 85, % Th , 1282; V.'86, p. 730. 
pov ee or Compantes Boake Not Fowrndel tn Table Above. 
I st. Outstanding. Maturety. 
Aone mortgage.....-- 5 F.&A, $78,000 Aug. 11911 
Am Steel— Dewees Nood istM.5F.M. &N. 2,000,000 May 1 1910 
Nor. Lake SS. Lamp pe ty ERS ts 5M. &S, 10,000 . 1908 
Host. Conn. Cokeist M (V.85,p.1466) 3 F.& A, 860,000 July 1 1942 
Host. Coke att gy yy 500 Aug. yrly. 5 F. & A. 12,500 1909 
Contin’l Coke Ms, due $100,000 y beady F. & A. 300,000 Feb. ’09-'11 


3B 











,000 yearly............ fy Apr. 27 407,000 Apr. °09-°19 
« . collateral trust mort...5 A. & O. 43,000 pr. 12000 
Ohio first mort., part yearly... 6J. & D. 370,000 June 1 1908 
Rosena Furnace first mortgage aidan: Ks J. &D. 250,000 Dec. 1 1912 
Schoen Stee! Wheel Co. ist M. 





g.z 
Carnegie Steel Co. of N.J., fed. ied} ‘5g M. &S. 1,350,000 Mar 1 1926 
LATEST BARNINGS. —For 3 pre ending Mar. 31’'08 (V. 86, p. 1096). 
Three. Net over Int.,s.f., Additions, Dio.(1 8¢ 76) Div. (4 2) Balance 
b act Paci om,» ae. a. »&C. on pref.stk. on com. a stk, surplus 
1908_.18,229,005 9,374,708 6,304,919 2,541.5 7,28 
1907..39, 122,492 11,091, isa 15,500, 000 6,304,919 2,551,5 13 3,684, 576 





Extra. repl’t funds (reg. prov’n). 15,560,237 15,395,860 
Spec. fund for impts. & exten... 3, ‘500, 00 7,500, ‘000 2,232,172 
Set aside for construction, &c... 54,000,000 50,000,000 26,300,000 


Interest on U. S. Steel bonds_- 22, ony 353 22,839, Hee 23 ,056 ,437 
Deprec. in invent. & adjusts. __- 81,516 90,50 99 254 
Dividend on pref. stock..-...---. (7) 25, Th ‘677 (7) 25,219, O77 (7) 25,219,677 


do common stock---- —(2)10,166,050 (2)10,166,050 
Balance, undivided earnings--. $15, 179,836 $12,742,859 $17,065,815 








R 
ToFi e To Feb. 1910 To Feb. 1911, 
Robert or, J.P. Morgan, Marvin Hu ae 
Charles Steele, Henry Phipps, Daniel G. Reid, 

H. Moore, Henry ers, Fe * Rockefeller, Jr. 
Norman B. ° Thomas M n, pany E. Corey, 
Peter A. B. Widener, Elbert H.Gary (Chrmn), Geo . Baker, 
| ped H. Reed, George W. Perkins. Nathaniel Thayer, 

enry C. Frick, Edmund C. Suaraaee, John F. Dryden, 
William Edenborn. James Gayley Clement A. Griscom 
OFFICERS.—Pres., E. 


w. Corey: 
Treas.. Richard Trimble; Comptroller 1 Wvilliaan J Fil 


os ComnegsT ee, “Wy wg H. Gary, Chairman; Henry 8. 

Norm: Ream, P. A. Widener, Henry Phipps, He Cc. 

Prick a and ae ¥ "Baker, and Geo. Ay -Perkins and W. E. Corey, ex-offiele, 
Office, 71 B’way, N. Y aw. 86, p. 1413, 1474; V. 87, p. 101. 


UTICA GAS & ELECTRIC CO.—’V. 86, p. 1228. 
VANDALIA COAL CO.—YV. 82, p. 285; V. 86, p. 672. 
VICTOR FUEL CO.—V. 84, p. 512; V. 85, p. 474, 1459, 1592. 


VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION.—lInoor- 
porated on Sept. 12 1895, and acquired many successful manufactories 
acids, chemicals and commercial fe fertilizers from Baltimore to Atlanta and 
Savannah, several in Alabama, and one each in Mississ' ippl Louisiana and 
———. Vv. boy DB. $33; Vv. 69, »P. 232, 964; adv. in “* hronicle’ Mareh 4 
1899; V.72, 3p. Geocneees on 1 showing & properties owned, ry V. 72. 

. 1186; aD = 1191, 1285. 40; 74, p. 942, 1095; 
oat Ri apo The Souths B cbiton Oil Co., $9, 995, 000 “ot whose 
: a the cotton oil properties. See V. 73, 
n on Aug 1905 the Texas property of Southern Cotten 

11 Co: was sold to Fidelity Go Sones Oil & Fert _— 0.5 with $25,000 author- 
ized noe and $400,000 fi 4\%s, due Aug. 1 1915. See V. 81, p. 671; 
report, V. 85. pb. 280. Decision Feb. 1905 V. 80, pb. i001. 

STOCK se ronene $2,000,000 preferred stock cannot 
in excess of $400,000 in any fiscal year except on vote of a matory 
the stoek. V. 78, Pp. 1451; V. 77, p. 355, 405; V. 78, p. 1503, 1970. 

DIVIDENDS—P.c.} 1896. '97 to Mar. "02, incl. June '02 to June ‘03, 

Common ....... Dec.,1 4%. 5 % (none since). 
Preferred, 8%...) In full to July 1908, — fe 3 _ -J. 15). 

COLLATERAL TRUST BOnDS. —The bonds w y the $0 
881,300 So. Cotton Oil ogy owned and $2,209,200 D of the $2 32.219°200 ‘tock 
of the Charleston "Minin & Mfg. Co. They are subject to call as a whole 
b- ty interest day at 105 or for ing fund $500,000 annually, at 10235 

dint. V. 75, p. 140, 687, 1102. In July 1908 the rumor tnat a $15,- 
000, 000 bond issue was proposed was denied. V. 86, p. 1593. 

REPORT for year en ending Mew 03 1908 in V. o. Pp. 161, showed grows 
profits, $3,527,4 6; int. on ds, $258,333; int. and disc.. $685,640; div. 
on pref. (8%) , $1,440,000; set aside for contingent fund, $100,000; balance, 
surplus, $1,043,453. ' Total renee 4 dey 31 1908, $7,381,848. 

DIRECTORS.—S. T. Morgan ( N 

. C. Willlams Jr., Joseph Bryan of F Richmand Weg N.S, yeew. Henry 
Walters, New York; —- Duke, Somerville, 'N. J.; R. J. Reynolds, 
Winston, N. C.; Geo. W. Watts, Durham, N.C.’ Sec. is S. D: Crenshaw; 
Treas., S. W. Travers, Richmond, Va.—(V. 85, p. 1593; V. 86, p. 161.) 


VeRetA ~ os COAL * coxe g ay Ag) —Owns fur- 
Races & Res —— Mead: and 


Max Reed 
Radford Pi © Works, Rad- 
ord, Va.; aj Bristol Horseshoe oe Work 8. Max Meadows, Va. steel works at 

or! 





acres 
i708. In Nov. ree about 25,000 over under 
leas: V. 81, p. 1615. In Aug. 1906" * the ‘ore 004, 500 weows 7 = 
the capital stock owned of the Virginia & Southwestern rt iat 
$753,375 —|y ao, art due semi-annually to ay iooo"with 
interest at 5%. 83, p. 635, ar038, See application to *, p. 
Stock mathorized, $10'000-000, all common; paced hay $0.0 O73, 680; par 
$100. On Oct. 1 1907 a 5% 
included in the amount above, be id. V. 85, p. 35 About $5,000, 
stock was deposited in March 1 ina 5-year voting trust See V. 
- 512. Readjusted per plan V. 78. ‘pad 8, 398,736. Ofthe 1st. 5s, $4,607, 000 
ave been can ee the $490,000 unissued being held to retire p 
bonds, viz., $490,000 Carter Co ~ 4 & Iron sinking fund gold 5s, due Oot, ® 1 
1938, ‘subject to call at 105 — eo Trust Co., trustee). Report fer 
Far ending June 30 1907 was in V. 85, p. 1208, rowing: Gross earnings, 
5,650,407; net, $984,016; other he $82,453; charges, taxes, &., 
$407,362; ‘bal..sur., $660,007. Pres., Henry ‘ss McHarg, New York. 
Office, Bristol, Tenn.—(V. 84, p. 512; Vv. 85, \p. 350, 809, 1208. 
VULCAN DETINNING CO.—See page 168. 


WALTHAM WATCH CO.—ORGANIZATION.—Incorporated tn Massa- 
chusetts in May 1906 as successor = of re-capitalization in V. 82, PB. 
1042, of American Waltham Watch Co. Holders of stock 0: —- 
($4 ,000 ,000) received per $100 share $100 in preferred and 3175 commen 
stock of new company. Manufactures “Waltham” watches; fi 
uated at Waltham, Mass. Output of watch Ss 844, = 
- 84, D. 


(289 working days). V. 76, p. 161; V. 82, p. 1042; V 











V.-P., James Gayley; Sec. and 
bert. 


stock dividend, calling for’ $432,080 sae 
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JULY, 1908. | INDUSTRIAL STOCKS AND BONDS. 
MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Prinet- 
ass headings, & notes on first = cr | | "Rate | When |Where Payable, and by|’ Siocke Last” 
planation of column S$, &C.. S08 3 On pag } ‘ay . bv 
ati of compage of tables. Bonds| Value. \Outsanding| "% | Payadie. Whom: |” Dividend. 
Wells, Fargo & Co—Stock.-------- ------ s7 $100 $8,000,000 10 % gos & Z Office 51 Brosdway. NY} July 15 08 5% 
Weisbach o—Collateral trust M gold $7,000,000 s f.._..PiP| 1900 | 100 &c 6,489 ,040 \J & D/Phil La L & Trust CoJune 1 1930 
Western Ice—General and collateral mortgage, $20, ,000,000 g| 1907 1,000 See tex J & dJ\Seet \Jan 1 1957 
Westera T Telephone & RL ery cumulative.......--. oes 100, 16, 000. 000 5 in 1908|\F & A/243 ‘Wash’ nst,JC.NJ iow 1°08 2K%% 
Colla’ — $10,000,000__........ OB.c*| 1902 | 500 &c | 0.857.000 5¢ JT & J/Old Col Tr Co, Boston Jan 1 193 
Secured wold f Wondered 10 10 Y 922 (see text) =27OBse° 1907 1,000' Seet 5 : sett atis | Boston, ios. A oy 1 1937 
Notes gold secured by $12, 00 SO a ngescoes OB; 1907 (1,000 &c e: 000, 000! 5¢ M & N/|Boston, M 1 esd 
Western Transit Co—Bonds gu - NX Y C ext in 1903_..... 1883 1,000 1,500,000! 3% |F & A/Grand Cent SI Station, N Y Feb 1 1923 
Western Union  Co— Bonde Fu by $125,000,000 auth....-- nee 100, 99,817,100 See text. Q—J Office 195 B’way, N Y July 15 on hy % 
Collateral trust bonds_--.-.--.-----.-.-...-....- Me.c*| 1888 1,000| 8,615,000 5 J & J do do Jan 1 193 
Funding and real estate mortgage $20,000,000 gid Fer 1900 |1,000 &c) He 000,000 4% ¢ M & N 4 do |May 2 1880 
Gold bonds, red 105 aft 5 pease et. text..... 1907 1906) 10,000,000 4¢ M & N do |Nov 
Westinghouse Air Brake—Stock, $14 TS Speoaineg coce 50} 13,750,000 See text. Pittsburgh, July 10°08 3 6 
Westinghouse Elec&M tg—Assent oe $48, 000,000 (V71p1274)) .... 50| 23:937.200 See text. Office 165 t was, N Y Oct 10°07 2% 
First mod ($4,000, O00} stock 7% & cum | 0  3,998.700 See text. do do Oct 10°07 2% 
Deben' e certificates gold red, | 1898 1,000! 1,969,000 5¢ |J & J\Mere Trust Co. N YJuly 1 1913 
toy (deb) $25,000,000 conv s red (see tex’ | 1,000) 18,500,000) 5g J & JStand TrCo, NY &Pitts\Jan 1 1931 
Collateral trust notes redeem (text) ---....-.--..---..--.- | 1907 1.000, 6,000,000 6 Gi Maisttabbtenadeddeateteoa ‘Aug 1 19 
Collateral notes redeemable ee onsen. SD 3 va audnes Me; 1907 |£ or fr, 2,702,702) 5 A & O Paris or London Oct , 91 
Walker Co fir-t mortgage (see text) ---..------....-...- 1898 1,000 850,000 6g J & J es Trust Op. .* YJan 2 1916 
Westinghouse Machi oA euthorised $10,000 ,000__... 50; 7,279,300|\See text.| Q—J_/East Pittsburgh Oct 10°07 24% 
Mortgage due $35,' ~~ LV ateece Gnasicecsesotersoene 1895 1,000) -0' 6 J & D/Fid Tit & Tr ton ‘Pittsd| ay baer a 1 
pepenttees 3 500,000 ia redeemable by lot at 105__... 1899 1,000; 1,020,000 5¢ Ww & J do do ‘July 1 1919 
Sinking fun bonds hes 000,000 authorized_-._-......-- 1907 1,000| See text 5 J &_ J\Standard Trust Co, N YJan 1 1932 
Collat notes phen pe 8 $7,200, 000 Fr | | See 1908 500 &c! 7,200,000 6 ih i thy ici aCe lt led \Jan 1 1911 
Westinghouse Foundry ist $9 gu due $50,000 yearly beg 67 1902 1,000) 900,000 5 M & N/Colon Tr Co, Saoaeem May joes 27 
Wilkes-Barre Gas & Elec—ist con M red 110 (see text)_c*&r_| 1905 1,000; 1,412,000 5g |J & J\Fidelity Tr Co, Phila Jan 1955 
Yankee Fuel—ist M $2.500,000 gs f red text__.-- Usm c*&r’ 1906 1,000' 2,500,000 CG - Ue.) Min cuiinanéitoembomakiara Oct i 1926 





STOCK.—Common stock, $7,000,000. all outstanding. Of the $5,000,- 
000 preferred, $500,000 o the remaining $1,000,000 was subscribed by 
stockholders pro rata at par In 1907. 84 » D. 698. Preferred stock- 
cannot be increased nor mtge. auth. without consent of % of each. class. 

DENDS--} _'79-'95. e~ P a. ot: "00-02. "03, "04. "05. 1906. 
DIvibid co.) }s y'rly dy 310 yrly 12 10 10 Je.4% 

Dividends on pet do of . re S%0 pref.. Dec. 1906; in 1907, 6% 

GED): OCs. D —_ bd on com., ingi907, 3 1908, Jan., 14% %; July, 
8 

M peiance shoe March 31 1908, V. 86, p. 1282. Pres., Ezra C. Fitch; 

Treas., Royal Robbins, 373 Washington’ st, Boston.—(V. 86, p. 1289.) 

WELLS, FARGO & CO. ate oy — Incorporated under the laws ef 
Colorado Feb.5 1866. On Jan pion 1908 operated on"49,563 milesof 
8,646 miles of stage, inland an eotan eeemerteouhen total, 58,209 miles. 
Dividends of 8% yearly were ‘paid for my 4 years but the semi-ann divi- 
dend er in July 1894 was reduced to 3%; 1895 to om 1906, és % yearly; 
in Jan. 1902, 2% extra, and in July 1902 to Jan. 1906 1% extra semi- 
annuall July 1906, oF 1907 and 1908%10% 8d). Official cir- 
culars, ¥ é3 , p. 90, 163, 268, 434, with bal. sheet, &c., May 26,1906 In 
Dec. 1906 hcentee srpokhabders were offered $300 a share. V. 83, Dp. 1417. 

Report for year ending July 31 1907 in V. 85 B; 597, showed: Gross 
receipts express a $22,934,425, against $18, 683 .035 in 1905-06; total 

net income, $4,313,904, against $3,064,962. Reserve ons insurance fund 
July 31_1907. $16. $54, '308. Chairman (Exec. Com.), E. H. Harriman; 
Pres., Dudley Evans. Directors Aug. 1906, V. 83, p. 329. —(V. 85, p. 
597; Vv. 86, p. 917.) 

WELSBACH CO.-—-ORGANIZATION.-—Incorporated " Ru / Jersey 
April 28 1900 as a consolidation, per plan V. 70, p. ie ed Gas Im- 
provement, it is understood, owns control. Stock, $3.5 00 000; par. $100. 

*DIVIDENDS.—2% paid June 1901; in 1992, June, 2%; in 1903 to 1907 
oa. abe yearly (paid in Sept.). 

ORT.—For 11 months qading aa 30 1907, gross profits were 
3008, eit co and sinking fund, 688; charged off, $32,899; ox 
dends, 2%, $70,000; balance, alte Or, 862. In year endl ng May 
1006, gross, profits, $569, 907. 

. Sidney Mason; Sec, W. F. Douthirt; Treas., Lewis Lillie. Office, 
N. W. cor. Broad and Arch sts., Phila —(V. 85, p. 669; V. 86, p. 1289.) 


WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York 
WESTERN GAS CO. (MILWAUKEE) .—(V. 74, p. 482; V. 76, p. 653.) 


WESTERN ICE CO yng ig 6 oe ted in New Jersey 
in Dec. 1907 and acquired 500,600 V. 83, p. 1527, a majority of the 
#3:°0° ,000,000 preferred and $4,000,000 common stock of the Kalckerbocker 

of icago, and it was reported acquired other properties. V. 84, 
DP. Ars SV. 85, p. 738, 809; V. 86, p. 340. Stock wae. $15, 000, 000, of 
which $5,000,000 was tobe issued at cnet: : par 00. Gen. and collateral 
mortgage 5% gold bonds $30,000,000, which $5,500,000 issuable at 
once on account of purchase of Kni + FH. ce stock, and remaining 
$24,500,000 were a to acquire sddiional, ‘chares of that company 
and other properties he Jan. 1908 coupon was paid in Knickerbocker 
Ice ext, no dividend belng pa eae = ~~ company’s common gy Vv. %. 
86, 922. tin, 71 Broadway, N. Y.; Sec., A. C. A. 
Wreinhoid. —v. why D. beg soo: Vv. 86. p. 340, 486, 922. 

WESTERN TRANSIT pe y- pliers, &c., in Buffalo, N. Fz ay ¥ 
14 steamers (of which 8 anak od d also barges used on the Great 
78, p. 738. The N. Y. Cent. “owns its $1 :000 ,000 stock.—(V. oo 738) 

WESTERN TELEPHONE & TELEGRAPH CO To of the 
Cleveland Tel — Co., 82% of The Northwestern Telep 

and 83 Re ty ae y Telegraph & Telephone < “we 82 % of the 
isconsin clephone Co. com es and Wis in Ohio, Minnesota, 
North and South Dakota. . omens Arkansas Wisconsin, under licenses 
— a. Telephone & Telegraph Co., which owns the balance of the stock 
three first named. Also owns all the $1,200,000 stock of the Tele- 

e 4 Cable Co. of Texas. American Telephone & Telegraph owns control. 
+P. 1058. Common stock is $16,000,000; preferred, see table above. 

ORGANIZATION .—Incor; ted in N J. on Jan 22 1902 as successor 
ot pw ted ugh = pe V. 73, p. 1359, and V. 74, p. 42. 

DIVIDENDS.—Div. oi , Aug a 4 to Feb. 1904, 4% yearly (F. & 
A.). Since to Aug. 1908. % yearly .¢ A.). 





y stock and bonds own: 
The 5% notes of 1907 ($8,000, 000 a thorized) are secured ’ by deposit of 
2 000,000 “secured 5 id bonds,” due 1937. See list of stock and 
shoheed for latter, V. 84, p. 1058. The value of collatera! must 
aol y exceed by 33 1- 3% th the principal of the bonds Other notes pay- 
a oostal Te Peleg Cable'Go of 1 if $1. _ oo fay nyo} ld 5s, d Pree 1 
. of Texas, S., y 8 - an. 
1926, guar. by Be and sinking fun vo retire bonds 
assumed on purchase March 15 a "7 76.1 D. 
ee for yest Jan. 31 1908 sheet, in 
V. 87, p. 165, showed: to $2,124,414; aes revenue, ree 863; 
dividend on pref. ¢ Zo) "3800, coe: ta. we .: fl F Office, 243 Wash- 
ington St., Jersey y.—(V. 86, p. 672 Ss “p. 43, 164.) 


a 


ccieamnantn under the laws of N 
York State on April 2 1851, 7 present name adopted in 1856. As to 
favorable decision in Oct. 1903, in claim against Amer, T' 

h Co., see V. 77, p. 953, 2160; V. 78, p. 588, 1227: V. 82, p. 336. 

‘ 92 increased stock from $86,200,000 to ou ,000 ,000, of 
which $8,620,148 was then paid as scrip dividend to surplus earn- 
on the pro y and $2,630,000 still un i of which 

uted in Jan. 1908 and $1,230,100 Ir in Aprii 1908 as a 
vidends. In ae 1906 stock was increased to $125,000,000 to 


lon of new bonds. 
DIVIDENDS.—{'88. '89. 90. 91. 92.  '93 to *Apr.’08, ipa. Jiy’08. 
Since 18 6 5 56 5 15(10sce.) 5% (1K Q.-J % 
*The 5a". and April 1908 dividends were paid instock. V. 85, 4 1525, 
BONDS.—On June 30 1907 the following stocks (par value) were pl 
for the ps collateral trust bonds: Gold & Stock Tel bh, $1,111,800; In 
national Ocean Tel $1,961,500; N. Y. —_ oo $2,387,700; Maine 
ais nding’ $111 3.060; aaa bones. Mutual Un. Tel. Gs, $3,04. 
te 4s cover real estate in New York and 
0s are isunede, te will have oucice ven, Vv. 2: D. 384, 


1203; Vv. nn. 74, oon C . 78 1451; 
The gold bo dated 1906 1906 35,000. 000 auth ortzed fesue) subject 
A 65 on May 11 $12 Gr any sabeoauen suthorised 


atte in -&, ont. ee = gl. be 4— 4) --- gotta od = Lg BA - A, 
stock an of stocks a ppialsed 
@& not less than 85% Pg the par value ‘lue of ~yA 8, X, The $10 








-_ 








Series A bonds subscribed for stockholders at 8734 in Dec. 1906 are se- 

eured by deposit of 30.733, 100° ew York Telephone stock and convertible 

into stock at par between Jan. 2 1909 and Jan. 2 1919, and within that period 

up 4 30 om prior to  sedempaien of bonds, if called. V. 83, p. 629, 1361; 
° s Ds 


Captialization of a Properties Operated Under Lease. 
Int. or dio. Bonds 


Company, &c. oan. Amount. % Period. mature. 
Am. Tel. & Cable stock-. 1932 $14,000,000 5 —M No bonds. 
Chic. & St. Paul . stk. 2004 100,000 3 &S No bonds. 
Empire & Bay State stk. 1989 300,000 4 Q—M No bonds. 

es bite 975 367,100 2% M&N No b 
Gold & Stock Tel. stock... Jan. 1981 2,444,400 6 = pee tuiieiaie 

Bonds $500, not M.,. 4% M&N Mey. 11910 
Hilinols & Miss. oo memes = gr 1,830,150 4 J . 
Intern. Ocean Tel - Jan. 1,015,400 6 Q No bonds, 
N. a Mut.Tel. shoci(28)- Feb. ips2 eee: ©. catia ‘aranhatice 

Mutual Un. Tel. ist M. 71,957,000 6g. M&N May 1911 
Northw. Tel. stk. ($50) _May 7 1980 2,500,000 6 GUE +: + geeennene 

ist m mtge., Pp. =z . goat. 1,500,000 4% J&J_ Jan. 1934 
Pac. & Atl. stock ($25)...-. 99 years 541,850 4 J&J Nobonds, 
Sou. & Atl. stock ($25).....999 years 558,575 5 A&O No bonds. 


On June 30 1907 the com y owned (not by in above amounts) 
Franklin Tel., $632,900; ps = & Stock Tel., $2,555,600; Int. Ocean Tel., 
$1. 984,600; Ill. & Miss. Tel., $100,350; Pacific & Atl. Tel., $1 458,150: 

Southern & 2 Atl.. $390, aS. 
through ‘collateral trust, viz.: e$2,387.700; f $3,043,000. 

Dividends at rate of 6% per annum (payable Q.—J.) ae guaranteed 0 on 
the $1,000,0 A stock (no bonds) of Dominion Telegraph Co. un lease 
expiring in'197 (par $50). The Montreal Telegraph Ce. (stock $2,000, 000; 
per $ $40; paaas 2 none) is soqged — 1978 to the Great N. W. Telcereph Co. 

of Canada; the Western S ie Co. has never been call 
wander its guaranty of 8% on the Mon! company’s stock. 

ANNUAL REPORT. — ee for egy + in V. 85, p. 919. State- 
ment for 1907-08 sencuae~ * 86, Re 
1007-08. 506. oF. 1905-06. aN’ eas 


Year ending June 30— 
Revenues for the year._. -..... 32,856,406 30,675,655 29,033,635 
Oper. exp., rent, taxes,&@¢ -..... 26,532,196 23,605,072 21,845,570 





Remainder -........ 223,335 6,324,210 7,070,583 7,188,065 
Dividends paid’. -... (4 ioe 161,675 (5)4. '868,096 (5) 4,868,088 (5) 4,868,084 
Interest on bonds...... 1,732,848 ,420,061 1,327,975 1,227,200 


Bal., sur. or def.. def2,671,188 sur36,053 sur874,519surl1,092,781 


* Dividends for Dec. 1907 and March 1908 quarters, 1 4 % each, were paid 
in scrip. The dividend for the June 1908 quarter 4%, was paid in cash. 
Total surplus (estimated) June 30 1908 was $14,213,593. 
Mtlesof Milesof No. of 

















Year. Poles &t. Wire. Offices. Messages. Receipts. Proftts. 
1866-—67..... 46,270 85,291 2,565 5,879,282 $6, +4 925 $2 1624.9 > 
1892-93_.._. 189,936 769,201 21,078 66,591,858 24,978,443 0 

PO3—U4..... 199,350 1,155,405 23,458 67.903.973 29,249,390 33874 75 
1904-05... ..200,2 ,184,557 23,814 67,477,320 29,033,635 7.18 
1905-06 .....202 959 1 256,147 24,323 71,487,082 30,6 75,654 7,070,583 














1906-07... -.. 205,646 1,321,199 24,760 74,804,551 32,856,406 6,324,210 

DIRECTORS.—Thomas T. Eckert (Chairman), Robt. C. bo f (Pres.) 
Geo. J. es! J.B. Van Every and Thomas F. Chark. Geo. W Atki 
(Vice-Pres.), A. R. Brewer, (Sec.) John T. Terry, J. Slocum, Edwin 
Gould, Henry Walters, Frank J. Gould, J. seespont as Chgses oto 


Chauncey M » Henry M. Flagler, John —_ 
Cc. ey Sh , Jacob H. Schiff, James Stillman, W: 9 ames oi 
Hyde, Morris K. Jesup. E. H. Harriman, seowase "Gould, -donn 4, Mitchell, 


Henry A. Bishop, Harris C. age ag eS | spe. jfubbard, 
kins, James D. Layng. Office, 195 way, ‘ee i= ity. —(V. 85, 
D. 1467, 1525; V. 86, p. 112, 234, re ree. 1348, 
WESTINGHOUSE AIR BRAKE pect chatesll ETC.—A Penn- 
sylvania ation. V. 67, p. 843, 1065; . 77, p. 1307. Stock, 
l increased to 














the to $14,000,000, a 25% stock dividend being 
paid Jan. 1908. V. 85, p. 720, 867, 1522. 
ee Poy to ’98. ‘99. 3 01 +A "03. "04. °05. °06. "07. ‘08. 
36 yearly. 21 20 22% 20 Below 
Bix‘ “sy bali #4 V. 83, p.577. In Jan. 1908 a4 


Oct. 1906; 742 
5 h div. da ae —s a paid; in April 2% % cash; July 
1908, 2% % cosh Vv. 


As to ucigation with New York ‘Air Brake pe. see V. 68, p. 2464. 
Report for year ending Jul 1907 was in V. 85, p. 720, shi : Gross, 
$11,230,410; net proe. $3, $01 ,839: one (22 $%) ‘$2. mag ; bal., 
sur., $1,376,839. office, 111 B’way, N. Y.—(V. 86, p. 726.) - 


csnaaneranantenn atacrnse & MANUFACTURING co “eR pen 8 
ZATION.—A Pennsylvania 
electric lighting and power ——— Statement to 
ive 


ui ao 
rents. - 61, p. 25, 153. _In 1896 made agreements with Gen. Elec. Co, 
7 $2. DP. 502, nn 1040; V. 68, p. 1024; V. 80, ~ 1487; V. 83, p. 704° 
. 85, p. 15 
On Oct. 23 oa the embarrassment of the Security Investment Co. neces- 
sitated the receivership of the Westinghouse Electric & Mfg.Co., the West- 
inghouse Machine Co. and the Nernst Lamp Co. Receivers of El. & Mite. 
Co. are E. M. Herr, T. Hart Given and H. 3). A. Stewart. V. 85, p. 1085. 
Bank Creditors’ Committee.—James N. Jeavie, N. Y., Chairman; Richard. 
Delafield, Charles A. Moore, and Albert H. Wiggins. New York; A. < 
Becker, Chicago; N Rantoul, Boston, and F. H. Skelding, Pittsb 
Bankers i. N. Y., First Trust & “Savings Bank, Chicago, First > 
~~ of Pitreburgh and Net Sham wut Bk., Boston, de positaries 
Stockholders’ Commiitee.—Charies +a! Atoms, Chairman; J. H. 
Jones, 165 Broadway, N. Y. V. 86, 922, 1474. 
BEADIUSTHEN? ye —In April M908 a plan (V. 86, p. 922; V. 87,. 
Ri 101) was issued pet merchan tors’ committee, Joseph W- 
arsh, Pittsburgh, yg ® (Chairman) F. by Roebling, Trenton, N. J., 
Charles R. Remi Phillipsdale, R. I., Bournonville, Philadelphia, 
Pa., and Geo. M. verity , Secretary, office ies een geome ES = ,¥. 
» The plan, which has ‘een a) ores by the bank cred ’ and stoc 
olders 
of the merchandise debt ($4, oor. ‘320 July 1 1908) of new 
stock at par in settlement of their claims a 4 the het ag — rate 








committees named e, provides for the taking by the e holders 
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of ear stockholders to $6,000,000 new assenting stock for worki 

al at par, od: able A May 25 1908, 20% Aug.1 1908, som, rg 
908. 20% Jan.1 1909 and 15% April 1 1909,or optionally in fs any 
time; deferred | ‘payments t 4 cay y 6% interest. The bank debt G7. sts 
Oct. 23 1907) Its offere &. 0% in convertible sinking fund 5% bonds of 
the existing authorized issu par (of which $4,531,000 remain available) ; 
for the remaining o one-half the Pholders of the bank debt have the option 
of — either (a) a stock of 20% or more at par and for the 
balance 5% notes in equal amounts maturing in 4, 5 and 6 years 
from thelr date, or (b) 50% in 15-year 5% notes. If the plan is carried 
out ‘* the company will be practically freed from floati debt and pro- 
vision will have been made for cash Sgn en for a period of five years, 
with every reasonable prospect of the payment of dividends at 6% per 
annum on the assenting stock ” (about $34,000,000 in amount.) Time 
to produce the necessary subscriptions has been extended to Sept. 1 1908 
V. 86, bo es 87, SS 43, 101. 

old’ the deben. oar. of 1898, see V. 67, p. Mgr 691, 
1112; sinking fund 3150. 000 yearly from 1900; certs. to be drawn at 105. 

The $18,500,000 convert. 5s are conv ertible Into assenting Mock at 200 
after 1909 and subject to call after 1911 at105. V.82, p. 222, 396,755, 809. 

The $6 ,000,000 3-yr. &% % coll. trust notes are subject to call on any interest 
day at par & int. at 2% per ann. for the waeaeret rag = the term of 
the notes. See V. 85, p. 44, 104, 155, 289, 1458; V. 86. 

The collat. trust 10-year 5% notes of 1907 ($4,000 000 penhautant Issue, 
of which $2,702,703 gatnanding: denom. 500 frances or £20 each) are subject 
to redemption at 105 on any Interest day on or after Oct. 1 1908 to Oct. 1 
1912 inclusive, or 102% after that date They are secured rye $2,243, _ 
5% 25-year Russian Westinghouse Electric debentures, $674,987 5% 3 
year French kK oe debentures and $380,000 Canadian Westlag- 


house stock. » B. 227, 1458, ene a In V. &6, p. 233. 
DIVIDENDS. "92 to "99. 02. "03. "e4 te Oct '07. 
Preferred ........ % 7 yearly. . a 7 10% 10 yearly (Q-J) 


Agee. EEN LAE % e 5% 6% 7 9% 1@ yearly (Q-J) 

FARNINGS.—For 7 months ending Oct. 31 1907. total net pacdens. 
$22,255,323; adjustments, &c. , $71 7,394; bal. for Int. and divs., $3,083,2 
Receiver’s bal. s eet Oct. 31 1967. v 85, p. 1458, 1645: V. 85, p. 1592, aaa, 

ANNUAL REPORT.—Fiscal year ends March 31. Report for year 
ending March 31 1907 was in V. 85, p. 156, showing: Gross earnings, 
$33,026,240; net, $4,179,575; other Income, $1, 256,335; Int., taxes, depre- 
clation, &c., $2,667,946; p. & |. charges (net) , $235,765; div. on pref. ey i 
$309,870; div. on assent’g stock, &c. (10 %). 8. 099 ,685; bal.,sur.. $32,64 
Balance sheet April 30 1908, V. 87, p. 

OFFICERS.— ident, George westinznouse; -P., E. M. Herr 

.. T. W. Slemun: Sec., Chas A. Terry. New vork office — Beer. 
—(V. 86, p. 922, 1105, 1228, 1413, 1474, 1593; V. 87, p. 36, 43, 101.) 

WESTINGHOUSE MACHINE CO.—ORGANIZATION, ETC.—Incor- 
poeenes to Ee. In 1881; manufactures steam-engines, steam turbines, gas 
engines ney mechanical stokers, under Westinghouse patents. 
In 1906 coupchaese (V. » Pp. 1417) the Nernst Lamp Co., which had out- 
standing $3,000,000 mente ‘and $1 400.000 5% s.f. bonds. V. 85, p. 1085. 

On April 1 1908 the here ee A resumed possession. 

Under the reorganization plan (V. 86, p. 113), there were Issued $7,- 
200,000 3-year 6% notes redeemable at par (denominations $500 and =. 
7 les) . They are secured by deposit of about $8 000 sink. fund 5 

1932. No dividends are to be paid on the neal cot provision nas 
besa made for payment of all notes outstanding. The deposited bonds 
may be sold to retire the notes entirely or pro rata 

Of the $1, nae 000 5% gold debentures $210,000 reserved to retire 6 %s 
due 1908-14 69, D. 854. 802, 1252 

Report for a ending March 31 1907 In V. 85, p. 217, showed net 
ET J ——s. for interest, &c., of $1_212,733 Balance sheet of Oct. 
28 1907 was In V. % . 106. Pres. ; George Westinghouse; V'ce-Pres., 
E. E. Keller: Treas., Brown; Sec., T. Grubbs. Office and works, 
East Pittsburgh, Pa. Thnee 1908, V. 86, 2 803.—(V. 86, p. 803, 863.) 

WILKES-BARRE GAS & ELECTRIC CO.—Stock, $1,500,000; par of 
shares $100. First consol. 5s ($3,000,000 authorized issue) are subject to 
call at 110 and interest on 3 months’ notice; of the unissued bonds sufficient 
is reserved to retire the $858,000 underlying bonds (all subject to call 
at par In — and balance for future r Ea See V. 80, 226. 


Franchises pare etual and exclusive. lv., 1% on stock, pald arch 7 
1907; Sept. 7, 2%; 1908, April, 1% For cal. oy 1907, gross, $361,350; 
net. $17 320; cha: , $111, 790; bal., sur., $61,530. 


Pres., Robt. L. Forrest; Sec.. Wickham. Directors Dec. 1906. 
V. 383, p. 1417. Office, Wilikes- Barre, Pa. —(V. 85, “p. 165; V. 86, p. 550. 

YANKEE FUEL CO.—Owns 11,385 acres coal lands at Yankee, New 
Mex., on Santa Fe Liberal & Englewood RR.; also has coal rights in 16.734 
acres and 99-year lease on 1,680 acres. Stock, $5,000,000, V. 84, p. 225. 


INDUSTRIAL COMPANIES. 
SUPPLEMENTAR Y—See also Table: 143 to 167. 

ELECTRIC BOAT CO.—ORGANIZATION.—Incorporated In New Jer- 
sey on Feb. 25 1899 and acquired all of the capital stock of the Electric 
Launch Co., the Holland Torpedo Boat Co. and the Electro-D: na mic Co., 

» Pp. 697. Par, $100. Issued, common, $4,999,600; 5 pets.» 18% 
non-cum,, $2,617,500. V. 69, p. 697. Div. on common, 2% paid Dec. 31 
1906 and 1907. Div on ref. 2% (Q.-J.), pald Oct. 1903 Ay July 1908, 
ten + ky Pres., T. . Rice: Sec., Maurice Barnett, 11 Pine St.—(V. 

Pp 

MADISON SQUARE GARDEN.—Owns in fee a block of land in New York 
Cy ead and ees thereon. Stock, $2,000,000 (par, $100.) 

S.—$1,250,000 first 20-year gold 5s, due Nov. 1 1919 and $750,000 

2a aa x last coupon paid on latter being that of May 1906. Mercantile 
Co. of N. Y., trustee. Second mtge. by committee: F. K. 

at 5 and W. C. Gulliver; depositary, J. P. Morgan & Co. V. 65, p.620. 

DIRECTORS (Oct. 1906)—F. K. Sturgis, J. }. Plerpont Morgan, D. O. 
Mills, Charles Lanier, H. H. Hollister, W. F. Wharton, W. c.. Gulliver, 
James T. Woodward, Adrian Iselin Jr., James C. Young and H. K. Knapp. 
—(V. 67, p. 690; V. 68, p. 85; V. 71, p. 137.) 

NEW YORK & » EL LECERIC | LiGHT & POWER C9.—S rnlies 
herough < of i Gee of R See V. 72, p. 1039. N.Y. & 

‘0. is c controlled by same interests. V. 79, p. 2089, 2151. 

SPOCK Stank: common and pret . 5% non-cum., $1,250 a each, 
all issued. Par of —. $100. Div. on pref., 2 %, paid Dec. 1 1904; 
1907, reo.. 24% %; 2 +4 %; 1908, Feb., 2% %; Aug. 10, 244 % 

DIRECTORS. = Seek Tilford, H. E. Gawtry, James T. Pyle. Julian 
D. Fairchild, Abram M. Hyatt, L. B. Gawtry, C. G. M. Thomas, Geo. 
Leask, J. Craig Havemeyer and H. L. Snyder of New York, and John Day 
Jackson, New Haven, Conn. Frank Tilford, Pres.; Henry R. Wilson, 1st 
Vice-Pres.; H. L. Sny 4% 7. and Treas. N. Y. office, 208 Fifth Ave.— 
(V. 84, p. 511; V. 87, D.) 

NEW YORK & anne GAS CO.—ORGANIZATION, ETC.— 
Incorp. in New York in 1901. V. 81, p. 667. Stock authn., $1,500,000; 
outstanding, $1,225,000; par, $100. Bonds, see table. 

Calendar —, 1907, gross, $256,053; net, $97,808; bond int., $63, as 
bal., sur., $34,348. Pres., = ert L. Forre st; V.-P. ‘and Treas. . Chas. B: 
Van Nostrand, 7} Wall St., N. Y.—(V "86. p. 424, 1413.) 

NEW YORK thalebobe sou C0.—ORGANIZATION.—Incorpo- 
rated in New Jersey on revruary 21 1lo94. Stock autuorized, ov,vUuU,- 
oes: pe. 4 — ‘eiverd in January 199°; otstinding, $4 700,000 Vv. 

| hy Owns entire capital stocks of Fifth Avenue Coach Metro- 

La eased in 1904 to Am. Express Co. for 16 years) and Park C 
companion President, Ricnard OY Meade; Secretary and Treasurer, 
Wm. H. Palmer Jr. Office, 851 Eighth Ave., N. Y.—(V. 80, p. 2224.) 

SEAR ASS fapus POWER COMPANY (THE) .—ORGANIZATION.— 
Incorporated 1886 and has authority by special Acts of New York State to 
use the water of Niagara River and also to transmit any ag ys or a 

from such water to practically any —= in New — State. 
has 1,071 acres of land devoted to sites for man urers using its oar. 

Tunnel first opened Jan. 11894. Controls ingen Tea Junction Ry., which see: 
Act of Congress June 1906, V. 83, p. 159. In 1907 purchased Tonawanda 
Power Co.; also controls Cataract Power & Condult Co., V. 84, p. 807 

p4sath s —Stock authorized, $10,500,000. Issued, $4, 180, 700. 
ONDS.—The ist mtge. of 1891, $10,000,000, covers 1,071 acres in city 
obese" ‘alls. tunnels, franchises, ao: also maiority of stock of the Cata- 
& Conduit Co... Buffalo, and the Tonawanda Power Co., North 
N. ¥. In 1907 $1,095,000 Series C, Canadien c llat.r 1 
6% eta toren. wane sold (quth.r Zz 4 issue $5,000,000), $405, 900 addi- 
ry. 


in treasu: Vv 364. 
, REPORT.—For year end. Dee. 31 1967, in “Chron.” Julv 251908. In 





a 





pe ody le 33 31 erry 223; net, $1,236.147; other Income, $162,535; charges, 


New 


peters (1st) % 
Com % 


ed. V. 81, p. 1855; 
REPORT for year endi 


$236,748; bal., def., $1,217. 





Common (%)- 
2 1908 to July an pref. 


ee of $15,581 over $56, 
OFFICERS. ag 
Kern; Sec., Chas. P. Hull. 


Pres., D. O. ae Sec., Fred’k L. Lovelace; Treas. and Asst. Sec., W, 
Paxton ‘Little. . ¥. office, 15 Broad St.—(V. 86, p. 797.) 


UNITED oraThe REDUCTION & REFINING CO —Incorporated | 
os 31 1901. Extracts gol 


d and other precious m a 


on 
from obtained chiefly from Cripple Creek District, Col. V. 74, p. 882 
DIVIDENDS. +s < ee 1904. 1905. 1906&'07. 08 to July 


none 1 4 A yriy(i 1 qu) 


0 3 e sin 
BONDS. =or the bonds $04 ,000 of the $3, 000. 000 issued had 1 
1907 been redeemed and were held alive in the staking fund and $355" 


Vv. | p. 165, 
Aug. 1 1907 segs > V. 85, 1209, 


Pres., J. D. Hawkins; Sec. and Treas., 


cer Penrose.—(V. 85, p. 1466.) 

VULCAN DETINNING CO.—ORGANIZATION.—Incorporated in 

New Jersey on April 25 1902 asa consolidation. V.74,p.942. Has plant 

at Streator, lll., and Sewaren, N. J.; manufactures “merchantable pie tin” 

and steel scra) (used by steel mills) from tin plate waste. V. 83, p. 42, 1234 

— ounen nae. $2,000 000; pref. stock $1,500 000, 7% cum.; 
> P 


+ $100. No bonds. 
me or —- 19m- 
$x fy 


aividena 7: bald, Jeaving 16% % 


PORT for year ending March 31 V. 86, p. i327, 


250 (3 %4 %) dee. 9 ref. stock. 
Samuel R. Beardsley; V.-P. and Treas., 


none 


showing 


ng DP. 
net earnings, $394,531; interest on bonds, $159,000; dividend (6 %) on pref., 


Spen- 


1907. 

5 

0 
showes 
Adolph 


Office, 157 Cedar St., N. Y.—(V. 86, D. 1527.) 





organization in 1895. Stoc 
$00,00U have a prior lien. 


Year endi June 30 190 
ae we $19,200; a, $3,4 
J S Crews: be 


6% ($200, 000, all outst’g); 


1492.) 
served to retire old 6s and 


Rapids, Mich., to Ludin 
pref. 6% cum., $500,000; 


$12,250; taxes, $1,614; bal 
N. ¥.—(V. 79, p. 903.) 


Me to San Juan de lo 


t ve pref. stock. See Nati 
In Dec. 1907 It was pro 


1904-05, 436%; 1905-06 


NGS.—11 mos. 
“a 7 to May 31. 


Seruby; Treas., le 
office. 60 Wall St.—(V. 8 


Bonds (see table above) 


of 
ally: 1913-17, $40,000; 


Renfrew on the eneen, 
ized in 1899 per plan 
stock. V.77,p 

net, $42, 893.—(V. 73. pv. 


miles, was completed in s 
Boats. as table above. 


V. 79, p. 1642. Stock 


year ending June 30 1907, 
ng deductions, Hi 902; 





$1,188,009; balance, surplus, $210,673. 


. Sammons. Oftice, 


pose 
redemption of prior liens and ‘‘B’’ debenture stocks and Mex. 
debentures. . 85, p. 1646; V. 86 
SECURITIES. —Ordinary 
1900 £1,300.000 of 4% % 2d deb. stock was authorized. V.71, vd. 
DIVIDENDS.—On “B” debenture stock, from earnings of 1903-04, 6%: 


mines, electric-light plant, etc. 
rincipal and interest, by the Stearns Salt & Lumber Co. 
Ludington, Mich., and mature Sept. 1 1908- 12, $30.0 000 annu- 

1918- 23, $50,000: but are subject to 
| amg day at 105. Vv. a: i $74. 1100. Pres., J. S. Stearns; Sec. 


nV. 

non-cum,, $150,000 ody pr 
Pacific owned on June 80 1907 $1,130,350 
. 636, 1221. First dividen 

2 1901, none later reported. 


" one. wt anne 
MANISTEE GRAND “RAPIDS RR. 
73 miles, Filer City to Sands. 


RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 11 to 142. 


ALBANY & NORTHERN RY.—Albany. Ss to Cordele, 37 miles. Ar 


k, $350,000; par of shares, $100. Of S 
Sce olticial statement, V. 76 


7 
56; , deficit, $5;5 V.-P. and Gen 


Central Savs. Bank, Denver, trustee), 


Jan. 11926 but subject to call In 1912 at 106 and Int. V. 83, 
Pres. ‘da Treas., Edward J. Wilcox. Office, Denver.—(V. 83, p. 
ARKANSAS MIDLAND RR.—Owns from Helena, Ark., to Clarendon, 
47 miles. Capital stock, $1,500,000, was In bet acquired by Mo. Pae, 
(St. Louls Iron Mountain & So. Ry D. V. 74, p. 206,574. Bonds, si7ee 
000 first gold 6s, due July 1 Hee waaliboes to eati at 110; int. J & J. 


= bonds 


p. Car 
trusts 6s, $27,000, due $3,000 yearly to November 1 1916 lovee 
ross. $107, ea pet, $17,121; interest on 


- Mgr., 


H. Johnson. abies, Albany. "Ba. —iv. 83, p. 1522.) 
ARGENTINE cnoetiean RY.—(3-ft. gauge.) —Owns ? Plume, Col., 
to summit of Mt. McClellan, 16 miles, at an elevation of 14,007 ft. 
$500,000; par of shares $100; practically all owned by President. 


‘Stock’ 
Bonds, 
are due 


5,186; net, $45, 242; total fou en 


ending June 30 1907 po, 3 

346; bal., sur., $18, 89 ken. r e J. Goul d.—(V. 72,pD 
CATASAUQUA & ceamnvmat RR.—Catasauqua, Pa., to 
house Gap, Pa., 29.5 m. Stock, $426, 900 (par $25); $254,125 ‘ls owned by 
Reading Co. Divs. paid in 1903- 04, 7%; in 1904-05, 8 %; in 1905- 
in 1906-07, 8%. For year ending June 30 1907, gross, $142,107; net, $82,- 
206; deductions, $23,557; divs., $34,152; bal., sur., $24,497.—(V. 81, p. 


Ritten- 
06, 8% 


GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 
miles, standard gauge, and Belmont to Monroe, 32 miles, narrow gauge. 
Organ’d July 51904. V.79, p. 151, 269,500,627. Stock, all outstand’g, 
$550,000. Of the ist a. of '1905 ($1,000,000 authorized), $14,0 


00 is re- 


$299,000 for extensions. ag 81, p. 1848. The 


Savannah Trust Co. is mortgage trustee. V. 81, 1375, 1550. Year 
ending June 30 1907, gross, $125,438; op. def., "$8. 938; int. on bonds, 
$27,441. Pres., Geo. x Baldwin; Sec., F. J. Crohan. aay 81, p. 1848.) 

GRAND RAPIDS & NORTHWESTERN RR.—To extend from Grand 


gton, 95 miles. Stock, common, $2,500,000; 
par ,$100. Of the bonds ($5,000,000 author- 


s Llanos, 7 m.; Mexican Eastern Ry. ( 


12 — 139 m.; total, 736 miles 
e Nat. RR. of Mexico in 1903 acquired practical control, owning £1,- 
oss. 00 of the second debentures, £907,500 ordinary and £102 ,000 cumula- 


Onal tHKailways of Mexico 
d to standard-gauge the line and 


52. 
shares, PsP :700,000; r, £10. On 


ae a, $1, 000,000 is reserved for extensions and improvements. 
6, p. 1529. President, Marshall F. Butters; Treas., Geo. N. 
Sco. Samuel Tapliff. Office, Ludington, Mich. (Vv : 86, p. 1529.) 
GULF & INTER-STATE RY. OF TEXAS.—Port —, on Gal 
Bay to Beaumont, —— 7U miles. V. 78, p: 1167. Pres., L. P. 
stone; V.-P., Chas . Moore; Sec., Geo. Sealy. —(V. 84, p. 1366. 
HOOSAC Tene & WILMINGTON RR.—NARROW GAUGE.— 
Hoosac Tunnel, Mass., to Millington, Vt., 25 miles. Stock, $250, 
$100. Dividends: In 1903, 2%; year 1905- 06, 3%; since, (2). 
for year 1906-07, gross, wer 328; net, ari 683; oth. income, $294; bond int., 
-, Sur., $32,114. Pres. John P. Kellas, 


Strays; 

\veston 
Featnher- 
) 


000; par, 
Earnings 


Malone, 


INTEROCEANIC RY.OF MEXICO, LTD.-- Vera Cruz to Mexico City, Mex. 
342 miles; Lus Reyes to Puente de Ixtla, 123 miles; Los Arcos to 
102 m.; Atencingo to ere, 12 m.; Ituche to San Lorenzo, 11 ma 


Cua’ 
V..73, D. 


ovide for 


astern Ry. 


Dec. 14 
1120, 


and 1906-07, 7%. On preferred shares 


earnings 4 1905-06. 2%; | oe ty 


3% 
1907-08 _ “Gross, $7,108,150; net, $2,121,135 
1906- 07 or 6,572,235; net, 1,739,419 
1641 


6, 


p. 5 
KENTUCKY & TENNESSEE RY.—Projected from Stearns, Ey: 
terly and southwesterly inte l'ennessee, about 60 miles, of which ii miles 
completed and 10 under construction Oct. 1907, Stock, $25 ge 


cover road, 38,697 acres of timbered lan 


Tennessee timber and coal ri‘ lits on about 23,000 acres in Kentucky. 00 
They are unconditionally , a 


Py 975, 1100.) 


R. L. Stear : 
KINGSTON & VEMBNOKE ® —Owns from Kingston, Ont., 


poate. Vioa miles; branches, 9 miles 
27 Stock, $1 ,000, 000 first 
ef. te and $2,500, 000 common. 


116 


REPORT 1906-07 In V. o. Dp. we 
‘oss. . 

1906-07 ..........-. (Mex.) $7,192,925 (Mex. $i, “G05, 7“ boa. 804 
ey eee (Mex ) 6,460,330 (Mex.) 1,885,848 196,360 


Total net income, £197,393; charges and int. on deb. "stock, £119 7453 
div. on “B” deb. stock (7 %) , £32,862; div_on pref. = Ia (3! %), 
reserve fund prior lien debentures, £13,0 000; bal., def., £715 Sec., ¢ G. 

H. Friederichsen, 9 New Broad St., London 
.) 


£32,500; 
. N.Y, 





a. SS 


Can., to 


Bet Alas 


pret. and $1, 2901 175 common 
on first pref. 1 '% paid April 
b ending June 30 1906, gross, $205,039; 


LANCASTER OXFORD & SOUTHERN RR.—Oxford, Pa., to 


Susque- 
hanna, 20 miles, was re-built late in 1905. Extension to Quarryville, 8. 


ring of 1906. Stock $200,000; Pi $100. 


ear ending June 30 1907, gross, $27 
—(V 


34; net 


$10,460. Pres., Walter M. Franklin: Treas.,J. W. Rausman; = Jacob 


R a. gs 3068 to Marion, — 


In Oct. 1904 Chicago parties secured c 


authorized, $1,000,000; ou erring, Lng 000; 


par of shares, $100. Bonds, $100, 000 firs 5s, due annually 1902 


gross, $86,046; def. under oper. bead 
bal., def.. $37, 447. Pres., J. Crocke’ 


‘sig. 3s: 


r.. Max Tolt7: Sec.. W. M. Paes Ey Theme 


Manistee, Mich.—(V. 79, p. 2588.) 
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MANITOU & PIKE’S PEAK RY.—Manitou, Col., to summit of Pike's 
Peak, 8. dard —_. perated from to November, 
yearly. Stock, $500, 000; par of shares, $100. In April 1908 all coupons 





been id. For year comtus Nov. 30 1907, gross, $105,315; net, 

oye, ae other Income, $3,582; int. on bonds, $25,000; bal., sur., $22,128. 
Pres., C. W. Sells. Office, Manitou, "Col —(V. 7i, p. 64 J 

MARYLAND DELAWARE &VIRGINIA RY.—Operates ve Pt.,Md.,to 

Lewes, Da. 3 miles; Queenstown Jct. to Centerville, Md., mae total, 78 

m., and es to Rehoboth, 5 m., is trackage over Del. M. & Vir. Also 

owns 14 omen, Tuning between Baltimore, Washin ‘ea. ’ points on yy 


ac River ear River, Patuxent iver and Norfolk 
iS. 1642, "1704, “aah: 60 =. 039. 
Stock, 63, 000,000, of which on halt each of common and 4% ann. 
pref.; par of shares, $50 each, The Balt. hes. & pene owns a majori 
of the stock and guarantees —_ ds. ~~ for year ending Dec. 31 4 
4 $760,041; op. def. $19, ‘a eae 
Income, $1,218; charges, $115, 206; Sai., ‘def., $133:910.—(V. 84, p. 13.) 
MEXICAN RAIL MAY, LIMITED.—City of Mexico to Vera om, 264 
miles: Puebla branch, Ap to Puebla, 29 miles; Pachuca branch. 
Ometsco to Pachuca, 28 Milic.; total, ee eae Joinuy guarantees deben- 
sorry ot Vera Cruz Terminal Co 39 
“al *SRr 1901. 1902. Ta0s. aio0i, "gos. 1906. 1907. —_ 1908. 
1st pref b 27-16 1% 2 16 5% a3 8 May, 4 
bf me “ide (jas. oie “th tite “éne 1% 413-16 May, 2% 
a pamanni —Jan. 1 to June 14 1908, 54% months (Mex. cur.): Gross, 
$3,602,000; in 1907, $3,636,600. For year 1907, gross, $8,033,927, 
against $7,110,533 in 1906; net, above oper. expenses, $3,439, 145; total 
net revenue, £388 rer debenture int., £120,000; div. on ist pref., £204,328; 
v. on 2d pre 
- Jo ay wo ‘seeahaien, Jnadien, England. London offices, 6 B: 
Street Place, Bloomfield St., E. C.,—(V. 66, p. 1001; V. 83, p. 1171.) 
MISSOURI RIVER & NORTHWESTERN RY.—Owns Rapid City to 
Mystic, S. D., 35 miles; opened Marcu 1y00. C. O. Bailey is receiver. V. 
84, p. 508; V. 86, Pp. 1344; V. 87, p. 167. In Dec. 1907 a committee (Charles 
Er. Hoyt of South Norwalk, Conn., Sec’ Ae requested that deposits of bonds 
s made with the Equitable Trust ‘Co. V. 85, p. 1577. Sale was 
ordered in May 1908. Stock, $500, 600 a4 of com, and 4% cum. pref. 
Par of shares $100. Of the bonds about $779,000 were sold: receiver's 
coretnones- + age 000. V. 81, p. 1610; V. 87, p. 167. Office, Rapid City, 
S. D.—(V. 86, p. 1344; V. 87, p. 167.) 
maa qaneny & NEW YORK RR.—Owns from Erle Jct., N. J. EY 
Garnerville, N. | oe miles; branches to New City, &c., 5 m.; operates 
Haverstraw, &c., total operated, 48 miles. “Erie RR. in pril ine 
purchased control. "Stock. $1,440,800 com., $787,800 pref.; par, $100. Con- 
po is with pref. stock and ist mtge. till 6 % has been paid on pref. for three 
Year ending June 30 1907, gross, $476,751; net, $25, gis other Inc., 
36. 6.609; interest, &c., $86,349: bal., def., $54,527.—(V. 65, p. 822.) 


NEW JERSEY & PENNSYLVANIA R&.—Whitehouse to Morristown, 
N. J., 26 miles. On March 1 1906 Frederick V. Pitney of Morristown, 
N. J., was appointed receiver. V. 82, p. 510, 692. V. 82, p. 692. In 
Sept. 1907 om arn was pending ,stock being increased to $300,000 
5 rad uertaces for $200,000 made, dated June 1 
1907. V. 85, p. , Chas. U. Flint; Sec. and Treas., Louis E. 
Spencer. Office, 37 Wall "St. New York.—(V. 85, p. 793.) 

PANAMA RR.—Colon to Panama and La Boca, 50 mame. 5- i gauge. 
U.S. Gov’t owns entire $7 ,000,000 capital stock.—(V. 65 

PHILADELPHIA HARRISBURG & PiTTssURGH on tain. 
Pa., to Shippensburg, on the Western Maryland RR.. 47 m.; 2d trac 
39.66 m.; 3d track, 4.91 m.; sidings and laterals, 10.86 m. Leased Oct. 15 
1890 for 999 years at 5 % ‘on stock, Int. on bonds, taxes and expenses to 
Phila. & Reading RR., which by endorsement on each guar. the bonds, prin. 
& int. Lease assumed In 1896 by Phila. & Read. Ay. Stock, $2,000,000 (par 
$50), owned by Reading Co., of which $1,995,000, along with $1,472,000 of 
the bonds also owned by the Reading Co., are deposited under its general 
mortgage of 1897. Mortgage Is for $2 ,000,000. 

PITTSBURGH & WESTERN RR.—(See Map Balt. & Ohto.)—-ROAD.— 
Owns Allegheny, Pa., to New Castle, Pa., 59 miles; standard-gauge branches 
to Foxburg, 59 miles; 3-ft. gauge lines to Mt. Jewett, cag 2 miles. 

STATUS.—Road sold on Oct. 9 1901, under the 2d mtge. an- 
ized as P. & W. RR., B. & O. pledgin; ng as part security for tts con Pitts. 
Lake Erie & West Virginia system 4s the entire $13,500,000 of new 
stock, $7,318,000 of the $9,700,000 first mtge. 4s of 1887, $81,000 old 
6s (all), $136,900 of the $219,000 Pitts. New Castle & Lake Erie 4s due 
ee and $3, -— 4 new mtge. bonds of Pitts. & West. RR. V. 73, 

p. 445, 783 , Pp. 2345. Equip. trusts July 1 1907, $55,000. 

STANLEY Path nity g & PHILLIPS RR.—Stanley, Wis., to seueh. se 
miles; branches and terminals, 13 m. Stock, 9100,000; . $100 
year ending June 30 1907, gross, $144,517; net, $30,876. onett $750, boo 
1st gold 5s due Nov. 1 1935; outstanding, $500, 000. V. 81, p. 1101. Pres., 
S. G. Moon; Treas., J. T. Barber, all of Eau Claire, Wis. —{¥. Ri, p. 1101.) 

STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephenville, 
Tex., to Hamilton, 43 miles; completed Dec. 1907. Stock, $43,300. Bonds 
(Commonwealth Trust Co., St. Louls, trustee), V. 85, p. 1006, 1083. 
Pres., B. C. Cage; Sec. and Treas., W. S. Watson. —(V. 86, Pp. 338.) 


TEXAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt, 9% m.; 
Stock, $10,000. Bonds, see table. Yr. end. June 30 07, gross, $25,741; op. 
def., $543. Pres., Fred’k R. Blount, 26 B’ way, N. Y.—(V. 78, p. 1393.) 


TEXAS souTpest SY — em. Tex., on Tex. & Pac., to Winns- 
boro, on the M. & T., 72 miles. On Sept. 12 1906 Cc. L. Taylor of Long- 
view, Tex., ~~ yt BS, as receiver. Claims approved amounted to 
$726,000. ‘V.7 + D. 271, 787, 905, 1333. Foreclosure sale was postponed 
to Aug. 4 1908; yt. rolling stock was vid in at $22,000. V. 81, p. 1725; 
V. 83, p. 380; V. 87, p. 168. On Dec. 22 1904 $100,000 receivers’ cetfs. were 
author zed; in Feb. 1905, $150,000; in July 1908, it was reported, $150,000. 

168; V. 81, p. 1725. Stock, $79,.980.' For year ending June 30 
ier ieScetwee's report) , gross, $160,424; net, $31,515.—(V. 87, p. 168.) 


TIDEWATER & WESTERN RR.—Owns Bermuda to Farmville, Va., 
89 miles; branches, 3 m.; total, 92m. Successor June 30 1905 to Farmville 
& Powhatan, foreclosed. V. 81, p. 212. Stock authorized, $500,000; out- 
Le meg $300, 000; par, $100. Bonds (Virginia Trust Co., Richmond, Va., 
trustee), see table on a preceding g page. 

Saaarcene —1l11 mos., *\ i508. -08 $81,769; net, $5,889 

July 1 to May 31. 1906-07 85,429; net, 13,334 


Year ending June 30 a “. om 303; A a $16. eae; Int. and taxes, 
$16 984; bal., sur., $75. ty J , W. M. Habliston; Sec. 
d Treas., G. M. ‘Mison. eleed at resey ss, Pp. 181. 865.) 
TOLADO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the 31,600, 000 
=, bonds have a traffic etereety. V.71,p. 85. V. pi — 


June 301907" $144.97 971 def.31,525 $83,100 sea 628 
ne haw wiglin no oncengiel ’ op. $1, ’ ‘ 
—(V. 71, p. 31, 85.) 

TOMBIGBOE VALLEY RR.—Silas, ,Ala., to Nanahubhad Landing, on 

the Tombigbee River, 63 miles; extension under construction from Silas 
north to Butler, 25 miles. Stock is limited to $10,000 a mile, all common; 
$520,000 outstanding. Of the bonds, $1,000,000 are issuable at $5,000 pe 
mile ‘and the remaining —_- 000 for equipment and terminals at $1.000 
per mile after earnings are more than double those at the time of the making 
of the masteags. In April 1906 $425,000 bonds had been sold. 
Pp: 806. For12 months cadiog June 30 J907 gross, $75. 116, against $51, 1826 
nm 1905-06; net, $17,614, against $17 For 11 months ending May 31 
1908, gross, $55, 56 68, against $59, 384 7 1906-07; net, $13,616, cupiast 
$16,706. Pres., J. T. Cochrane; Sec., Chas. P. Duke, Fairfield, Ala.— 
(V. 82, p. 806.) 

UNION SPRINGS & NORTHERN RY.—Owns Union Springs to Fort 
Da % miles. Bonds are subject to call since May 1 1906 at 


$03 








.Ala., 7 
105; International Trust Co., of Baltimore is mtge. trustee. V. 76, 753. 
Year ending June 30 1907 ‘oss, $28,500; net, $9, 891; a, a Ties: 
-» 6Ur., $4,852. Pres., . M. Blount; Treas., J.'M. Ell 
Union Springs —(V. 


‘ala. 76 D. 753.) 
UTICA CLINTON & BINGHAMTON ae. —Owns Utica, N. Y., to 
Randaliville, N. Y., 31 miles. Leased f charter 


Operated + 
ig lines owned (10 miles) are leased to Utica Mohawk Vail Valley Ry. Ry 


sone CRUZ _& PACIFIC RY.—Owns from Cordoba, <4 te So Meee 
Santa Lucretia, 203 miles. on the Tehuantepec mid mee 
Dd: which connection is had with Salina Cruz a Pact ite Ocean 1 138 
; also branch from Tierra Blanca to 2 aan 


eaten: 62 miles forming a through ee en oe ie Pade 
Ocean; total, 265 miles. Re-inco: anne in Jul ame hh . aws 
of Mexico, under name of Fe Vera Cruz alIstmo, S:A.—V. 87, p. 
39. Stock, $1,000,000 common, all owned by Mexican et RS 
which guarantees bonds 8, prin. and interest, by endorsement. V. 78, 
Pp. 1783. 1963; V. 79, p. 1933, 1643. 
BONDS are subject to call at ane re ao RR. 1086. and on July 1 an 
one Sorcerer se: Of the SA nterest scaled 
1% to Dec. 31 1 # % trom Jan 1190 © bec. 11907 and ox from 
Jan. 1 1908, to Dec. 31 1909; these have oeentaeien compen até#ached, 
represen nting balance of 414 % interest, yable at & @o., New 
York, from fund deposited Seneeiee. Jointly guarantees Vere Cruz Ter- 
minal Co. debentures. V. 87, 9. 
EARNINGS.—For year end. 


ot 1907, gross earns., (Mexican cur- 
rency) be + | $1,143,100; -_. $95, 


Gen. Mgr., Tho By ‘Ver: a Cruz, Mex.; Asst. Treas. and 
Asst. Sec., L. S. Zimmerman, Baltimore. WwW. 84, p. $04; V. 87, p. 39.) 
VIRGINE A-CAROLINA RY.—Abingdon, Va., to nia-Ti 


Virgi: ‘ennessee 

Sense line, 17 miles: Beaver Dam RR., operated, State line to Crandull, 
miles; total, 25 miles. Stock authorized. $1 — outstanding, 
$4 00 ,000. Bonds, $180,000 first gold 5s, oa May 1 1950. Year ending 
June 30 1907, gross, $98, 841; net. $35, 90 5; charges, $14,918; bal., sur., 
$20,987. Pres., and Treas. W. B. Mi ingea, Abingdon, Va.; Sec., C. W. 

Boice. “V. 86, ’D. 1345. 

VIRGINIA & CAROLINA SOUTHERN RY.—Owns from Lumberton, 
N. C., north to St. Paul, 15 miles; extension proposed from St. Paul to 
Fayetteville, N. C., 19 miles, of which 12 miles arranged to be built in 
May 1908. Stock auth., $40, 000. Bonds ($2,000,000 auth. ), V. 86, p. 
1345. Pres., J. F. L. Armfieid, Fayette ville, N. C.— —(V. 86, p. 1345.) 

VIRGINIA & SOUTHWESTERN RY.—Owns from Bristol, Va., north- 
erly to Big Stone Gap and southerly to Mountain City, Tenn., 138 miles. 
In 1908 acquired the Holston River RR., —— Gap, Va., to Persia, 
Tenn., 32 miles, and Black Mtn. Ry., Appalachia, Va., to saad. fields of 
Lee Co., 23 miles. V. 86, p. 1161. In uly 1908 ‘the Southern Ry. com- 

leted purchase of entire stock, V. 87, 98. The Virginia Iron, Coal & 
oke ae re oe the first mortgage Sonda, p. and 1.; V. 75, p. 34 8, 398, 
736; V. oP e 73. Of the first consol 50-year Ss ($7,000,000 authorized 
issue) , én April 1 1908, $2,000,000, were issuable to’ reimburse the 
Southern Ry. for the construction of the Black Mtn. and Holston River 
roads, 73 miles; $1,000,000 to complete the Holston River RR., $1,000,000 
to take care of equipment obligations, $2,000,000 to retire the outstand- 
ing first mortgage bonds and $1,000,000 to remain in the treasury. 
86, p. 1102, 1161, 1287. Car trusts, $25,083 5s, due monthly April 1 
1906 to Oct. 1 1908; also $807,500 5s due monthly April 1908 to Oct. 
at ae $404,250 6s due April 1 1908 to Oct. 1 1912. 
ending June 30 1907, gross, $1,097,592; net, $349,296; chasges, 

$174, 712. In 1905-06, gross, $1,009,336; net, $400, 334 ook 87, p. 98.) 

WABASH CHESTER & WESTERN RR.—Chester, Ill., to Mt. Vernon, 
Ill., 65 miles. Stock $1,250,000; par, $100. Coupons ae July 1894, 
paid July 1896; none paid since. Year ending June 30 1907, gross, $119,- 
137; net, $16, 309; total deductions, $41,363; bal., def., $25, i i 

WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, 90 miles. 
Allied with the Central of Georgia Ry., which owns all the $800,000 bonds, 
deposited under its short-term notes. V. 83, p. 437; V. 85, p. 605. Stock, 
$600,000, all issued; par $100. Pres., H. P. Smart, Savannah, Ga.— 
(V. 83, p. 975.) 

WARREN & CORSICANA PACIFIC ot Sow. to Campwood. Tex. 
20 miles. Stock, re 000; par, ry S. F. Carter and W. H. Norris, 
receivers. V. 80, 999 > Vv. 87, 40. For year mene June 30 1907, 
gross, $48,221; net, 15, 741; taxes, 3493: bal., sur., $15,248.—(V. 87, p. 40.) 

a 5" RR. N. J.—New Bomptes Sct. to Dela. Bridge, N. J., 18.8 

Leased in perpetuity to Dela. L. & W. at 7% on stock and interest 
oo bonds. See form of guaranty, V. 72, > 628.—(V. 80, p. 999.) 

WASHINGTON CENTRAL RY.—(See Maps Northern Pactfic.)—Owns 
road, -heney to Coulee City, Wash., 109 miles; branch from Coulee City 
to Adrian, 21 miles; total, 130 miles. Reorganization in Jan. 1898. 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to ee. 
interest on 50-year gold 4s, to be Issued at 15, 000 per mile. (See V. 66 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 

WASHINGTON COUNTY RY.—Owns Washington Jct., on the Maine 
Certial RR., northeasterly to Calais, Me., 103 miles; branch to Eastport, 
16 miles, and Princeton, 20 miles—total, 139 miles. V. 77, p. 2340. 
The Maine Central owns the $2,500,000 stock and guarantees the bonds, 
p rincipal and interest, by endorsement, but road Is operated independently, 

onds are issuable at" $20,000 per mile, being subject to call, at Fe. ani 
int., Jan. 1 1v24. For year end. June 30 lyv/, — earns., $416,775; _ 
$110.20: fixed charges, $90.712; bal., sur. . $20. ies 8.—(V. 85, p. 723 

WASHINGTON & FRANKLIN RY.—Hage Md., to Qulnsonta, 
Pa., 14.37 miles: was bulit in 1898 and extendes | from Quinsonia to Zum 
bro,5 m. Leased to Western Md. for int. on bonds and 5% on $150, 000 
stock. Reading Tr. Co. is mtge. trustee.—(V. 73, p. 392.) 

WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford via Mineral Wells to Oran, Tex., 39 miles, of which 16 
miles opened Nov. 1907. Further extension is contemplated to Jacksboro 
and Graham, 54 miles. Controlled by Missour! Pacific interests. Stock, 
$100,000. The Texas & Pacific guarantees the bonds ($1,354, 4 auth: 
orized loeng) - > peinctnst and interest, by tndorsement. V. 75, D. "908 , 1356. 
See form V om. 44. For = ending June 30° 1907, gross, $179,391: 
net, $118, 375; - arges, $39,701; bal., sur., $78,674. Pres., rge J. 
Gould; Sec. d Treas.; J. W. Boot.—(V. 78, p. 50, 344.) 

WEST VIRGINIA & PITTSBURGH RR.—(See Map Balt. & Ohto.)— 
Clarksburg, W. Va., to Richwood, W. Va., 120 miles, with branch, 6 miles; 
also — Weston via Buckhannon to Pickens, 50 miles; a. 176 miles. 
Lease iy reorgani & O. for 999 years from Sept. 1 1899, per plan in 
V. 67, p. 1310, iramea the mtge., all except $10,000 bonds being stamped 
with agreement seduces me interest from 5 to 4%; option to retire Le pa at 

per eames s V. 69, p. 439,646. Com., $2,500,000, and pref., 

3500, 000, paived. by B. & O. under its own Pitts. L’ E.'& Va. 
System share. tge. covers road and cauip. and 134,842 acres of timber, 
coal and mineral lands in West Virginia.—(V. 71, p. 810. ) 

WHITE PASS & YUKON RY.—Owns a Were fovse line 110 miles in 
I h, ex OB from Skaguay, Alaska, to White (V. 69, p. 335; 
A, %, 2: 1162 38); also operates steamers between White Horse Daw- 

d Caribou ‘and Atlin. V. 73, p. 443; V. 75, p. 1300. Incorpor- 
oes oxen be we ye Act. 

SECURITIES. —Of ti aon. aes is reserved to retire a like 
amount of debentures. V. 72, p. 582; V. 74, p. 479. The British Yukon 
Ry., controlled, on May 36. fica a yp aA to secure bonds at not ex- 
ceeding £16, 000 Bag mile for construction of White Horse Copper Mines 
branch. 16 mil V. 86, p. 1099, 1466. 

DIVIDENDS.—First cash dividend of 5% pee Apr. 22 1901, and also 


in August a 25 % stock dividend, the two 
of the first three years to June 30 1901; Dec 1801-5 5%: re inious:Suly, Boa 
ia 1904. 5 %; 1905, 34%] %; 1906 to 1408. §\ % veariy-(ian. 3° a abt Julv 2% 


REPORT for year ending June 30 1907 was in V. 85, 1513, peo} 

rs above interest, £87 ,904; brought forward from inst yew. £14,765; 
£102,669; dividend (5%), £68,750; bal., sur., £33,9 

Pres. of the local (subsidiary) companies, S. H. Gra aves, Mackinnon Bidg., 
Vancouver, B. C., Canada; Sec., F. C. Elllott.-—V. 86, p. 1102.) 

WICHITA VALLEY RY.—Owns from Byers to Seymour, Tex., 75 
miles. Extension from Seymour to Stamford. 6 60 miles, completed Nov. 
1906 under name of Wichita Valley RR. The Abilene & Northern extends 

ford south to Abilene, 38 miles. Colorado & Southern owns all 

but $900 of $1,200,000 stock and all the $769,000 first m ry bees. 
owning also all the securities of other properties named. See Ry er 
Land and income = s (Ge). $123,617; income notes (5s), $68, za: 3: 
p. 224; V. 76, p. ‘or year endini June 30 1 907, gross, 
net, sist, 933; Stner t th... $1, yl <— ste noe $72, 805; hp $e ° 
$110,272.—(V 1277; V. 81, 

WISCONSIN : MICHIGAN RY. ‘Some a Quinnesec, Mich. 

0, Wis., 73 miles; trackage,8m. In May 1904} railway ‘Pembine, 

is. bmg sg 42 =. was an Car V. 78, p. 201 Peshtigo 


are taken c! Car Ferry 
Stock. $051. 500; authorized J ‘une 1905 to be increased 
rave. $100; current Hiab! Nabilities June 30 y= Ae $1 pd feds 5 ian pine 





15, per annum, Capital stock ‘Sea. 285 ,&-, $100), 
on $200,000 of which are guaranteed by Del. & Hudson at 5 oe 
balance variable—3 % % 1898 to 1907 —' ah - 


1st . bon: that maturing J sai30,03F. 3 
1907, Toss hag 423; ‘eet, $115,735; Lota” deductions. $180, 53 
P. Hopkins, Chicago.—(V. 81, p. 560, 842.) mee 
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a State bank. 


ing divides 


86, p.1506, a. 


p D. 2 

1018. 7 Includes regular dividend of 28% and a special dividend of 160%. 
n Dividend —_ in 1907 Is on the increased capital, a 400% cash dividend 
—— been paid Dec. 12 1906, this course being adopted as a means of In- 
- creasing the capital from $1,000,000 to $5, —_ 000; see V. 83, p. 1565, 1266, 

1204. oIn 1907 paid 50% in Jan. on ca 

5% ip July on increased capital, the stoc! 
fied the pro en to increase the capital from $1 $100,000, the new capital to 
by the ary of a 900% dividend from surplus and aad 
83. P. 1147, 410, 246, 70. 
qualizing dividend of 


be provide 
vided profits; 


see V. ; Vv. 
increased from $ $500, 500 Tn ‘aon: 19 speci 
100% being declared from surplus tee “chi dividend being @ 
bo payment for the new capital. 
riod. s hae b avd As 


joe 12%% 


‘to $3,000, — through the 
see V. 84, p. 78; V. 
1907. wu ‘Hamilton, 
name of Northern Bank, 
.29 and receiver pT in process of reorganization. V. 86, p. 

w State = -- ) pala by stockholders, which reduces the div idend to pe 
Also po a dividend of 66 2-3% from surplus and 
undivided preate in Jan. 1907 


13% per a 


b May 14 1908 ior national and June 17 1908 tor State 
banks. c Capital and surplus each increased to $200,000. 8 

1504. d ‘i ended Feb. 1908 but resumed business June 1908.’ V. 
p.1 eclal dividend of 150% paid July 1 1907 out of earnings for 
1906. Capital increased to $500,000, V. 84, p. 1217, and a special equaliz- 
of 150% declared to holders of ‘record July 15 19 

suspended Oct. 1907, reorganized and r d for 

h Bank suspended J 7 





29 and recetver a ined. 
86, 260, Pes 


ital as Unchanged ($100,000) and 
ers in Aug. 1906 having rati- 


r Increase due to change in 
aid 25% in Jan. on capital as unchanged ($300,000) 

2%% bi- monthly) on capital as increased, stockholders 
in Jan. 1907 Fae ta ratified proposition to increase capital from $300,000 
anes of a 900 % dividend from surplus; 
% each paid in Feb. and Aug. 
Nortera. and Riverside bent consolidated —— 








paid in —_ and 1907 
last dividend. 
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midellty oe .|100 0| 
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United States 
Van Norden- 
Washington - 
Windsor -... 


Broakd yn. 


Brooklyn-.--. 
Citizens’ .._. 
Flatbush ... 
Franklin -..- 
Hamilton .._ 
MO ..<26 10 
ings County 
cLafayctte ahs 
L. I. L. & Tr./1 


posses 
~ 
Memisb?g 




















.|Last paid, % 
July "08. 
July ’08. 
May '07.3(h) 

-|June ’08. 
July "08. 15 

»|V. 81, p. 164 


02|V. 74, P. 687 


July 0 
July °08. 3 
40 |May '08. 10 
38 °21007 ....<.a, 
June '08 3 
July '08 5 
June '08 5 
1902,|/V. 75, Pp 422 
ch '07. 
July "07. 
July '07. 25 
uly '08. 
Sept '07. #3 
y'08. 6 
June '08. 102 
e'08. 6 
June’08. 5 
"08. 
June’08. 20 
June’08. 8 
June '08 5 
June’08. 4 
Oct '07. 10 
July '08.12% 
s Cos. 
July '08. 25 
June '08 
July "08 5 
June'08. 3 
June '08 








a Capital increased to $600,000. V. 86, p. 1506; V. 87, 
extra pald in Jan. 1907. 


y 
July 08. 2 
10 |May ’08. 2% 
4 |July '07. 2 
12 |May '08. 3 
4% Sept 07. 1% 
jJuly "08. 3 
j|Aug °08 2 
July '08 1 
Oct '07 2 
p. 73. b2% 


cJenkins Trust Co., placed in receivers’ hands in 


1907, was reorganized and resumed business in April 1908, name being 


changed to Lafayette Trust Co.; V. 86, p. 383, 894, 955 1076, 1200, 1506. 


d Receiver ss in 


June 1908. 


p. 

1445. eCapltal to be increased to ’s2, 308, O00. 
paid in Dec. 1906 and 1907. 

payable Nov. 6 1907 but rescinded; none declared since. 
and since, paid 20% extra in May each year, makin: 
k Stockholders in April 1908 voted to reduce capital 
$750,000 and add the amount of the reduction to surplus, ¥ 
1018. 2Upon abandonment of merger 
as follows: Equitable Trust Co., 9% 
30°, May 5 1908; V. 86, p. 1075. 


5% each 


Dec. 1907 but reorganized andr 


esumed busin ess in 
37, 1200, 1261, 1318, 1386. 
p. 1702. 7 Extra 
hA dividend of 3% was declared 
iIncluding 1903 
. % ie os. 
ro — 


lans, accumulated vi Be, 8. paid 
ay 2 1908; Mercantile Trust eb 
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GAS COMPANIES—SEE ALSO MISCELLANEOUS. 
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cBingh (NY) 1st M 5s-.- 
GenMg5is$2 ,500 0000p 

Colum Gas & F, com 
Pref. cum, $6, 900 ,000 
Colum Gas ist'M,g.,!5s 

cCon Gas (NJ) Stoc’ 
Cons M, 5s, go 
L Br Ltg y A M, 


g. | indianapolis G 


5s, $7 “500.0008 
om ic (stich) Gas Stock. 


Minneapolis G L, Stock. 


gold... ./1 

New M 5s. Sido 000 000 

Municipal Gas (Alb,NY) 

Rochest’r Gas & Electric 

cSt Jos (Mo) ist M, 5s-- 

cSt P (Minn) GL Stock. 
st M, ) 7p eeeeiaes 
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6s, ext at 4%, ¢-- 
Certs of indebt, 6% -- 
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pertod .|@ Date. % 
A&O 5 April : 1938 
A &O} 5 5 |Oct 1954 
See V /82, pj. 394) ....-...... 
Q—J | 3%} 5 |July1 08, i¥ 
JI &J| 5 1932 
Owned {by Ajmer. |Light& Trac 
J &J 5 5 |Jan 1 193 
Bg 8s “ines me. jan tS doo? 
— onejNone|July3, 
A &oO! 5 5 |Oct 1 1952 
Q—JI 6 6 ec. 31°07,1 
A&O 5 5 — 1 193 
Owned jby Ajmer. picht 
A &Ol 6 6 /April 1 1926 
A&010} 6 6 |V. 71, p. 392 
J & J 8 8 |July 1908. 4 
M&S} 6 6 | 1910-1930 
M&S} 5 5 |Nov 1 1930 
0| Q—F 10 10 |May '@8, 2% 
Railwa fy” Sejction 
J & Ji. 5 zoly 1 1937 
Owned [by A t 
OT & Ji 6 Ju 1 1915 
J & J} 6 July 1 1918 
Mé& S} 5 Mch 1 19 
Q—F 10 May 08, 2 
O'S 3 J : 1927-1929 


4 
6 June 1 1923 





a This column shows last div. on stocks and maturit 
trolled by Amer. Lt. & Tr. by ownership of entire ca 
Paul Gas Lt. Co. authorized increase in capital to $2, 
@Cont by Mich. Lt. Co which owns entire stock; "Vv. 80 


on bonds. _¢Con- 
tock. The St. 
0,000; V. 82,p. 838 
+ D. 654. 
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INDEX TO COMPANIES—CONSOLIDATED, é&c. 
Companies not given in the tables in their alphabetical order may be found by reference to the index below. 













Eagle Valley -.-- -----.-- »Pennsylvania R. 





sneguuia Dee Ogg, Coal & Coke. 
bria & Clearfield. 
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& New Bed....Old Colony 
alae pieeeb nei = ed States 


Sip ce bniht annie mnie Chicago, ST North 
, York. Terminal. 
lantic Line RR. 


under— 


&Ashtabula. 
& Atlantic. 


- ieee 


ne abun ibe Consol. Gas El. F ep. “of Balt. 
das sb altpeehiiqibis Lake Shore é Michigan Sou uthern 


ork Air Line ....- ed You New Haven & Hartford. 


gd (Miscel. Co’s) 
Western. 


Deemer Chicago Burlington & 


























































































































California Northwestern .......... Northwestern Pacific. 
Califor fornia DEE. cid tinct atasscaved Southern Pacific RR. 

6 AME a tian dutnsecasdsude People’s Gas Light & Coke. 
an & RUBS 2. cccessecscct West Jersey & Sea Shore. 
Genade COR ..n nb ccdacccsssud Canadian acific. 

Get BNE. 6 on cnndilinibensatcsé an chison Topeka & Santa Fe 
Carne OO: a5 on ccdncccocsioccd. Onited States Steel Corporation. 
Carolina Central -...............- Seaboard Air Line. 
Cedar Falls & Minnesota ......... Dubuque & Sioux City 
Cedar Rapids Iowa Falls & N W.-..Chicago and % - ad 
Cedar Rapids & Missouri River ...Chicago & North Western 
Central Branch Union Pacific -...Central Branch. 
Central Counties -.....-.-...-...- Canada Atlantic. 
Central of Ga. RR. & Banking ....Central of Ga. Ry. 
Gomtral Oble ... 2 iced nssasscsin, Baltimore & Ohio. 
Central Texas & Northwestern ....Houston & Texas Central. 
Cent Union TD .<.-attkhes ieedin New Amsterdam Gas. 
Charleston & Savannah .......... Atlantic Coast Line RR. 
riotte - ogy AEH, & Augusta --- ao oe —~- 
Charlottesville DE, ctveccu Southern Rail 
ee rere Pittsburgh Cin. Ch & St. Louis. 
Chateaugay Ore & Iron -_..-.-.... Delaware & Hudson, 
Chatham & Lebanon Valley --.--.--] Rutland RR. 
Chattanooga Rome & Southern -.-Central of Georgia 
go Burlington & Northern -..Chicago fe &Q 
Chicago & Cincinnati -...-...-... Chicago oe & Tie. 
eae cago 
go Gas Light & Coke -.....-.. People’s Gas L. & p. > ween Co’s). 
Chicago & Grand Trunk -...-..-..-.-. Grand Trunk West 
Chicago & Great Western ........- Chicago Terminal Transfer RR. 
Chicago Hammond & Western -....Indiana Harbor Belt 
Chicago & Indiana Coal ..-..-....-- Chicago & Eastern lilinois. 
Chicago Ind. & St. Louis Short Line. Cleveland Cin. Chic. & St. Louis. 
‘hicag h Michigan -Pere Mar atte. 
Cc 
Chi Cincinnati Indianapolis & Western 
Chicago Milwaukee t. Paul. 
ric eae: Atchison System, Apr. i Sup. 
Chicag Louis Atchison Topeka & Santa 
Cc go St. Toul & New Orleans --Illinois Central. 
Chicago St. Louis & Pittsburg --.-.. —_ re incase’ Chicago & St. L. 
Chicago St. Paul & Minneapolis ...Chicago St. Paul Minn. & Omaha. 
Cc Bote, .....canndctirabes Southern Indiana. 
Chicago Wisconsin & Minnesota -.. Wisconsin Central. 
Choctaw & Memphis------.-------- Chicago Rock Island & Pacific. 
Choctaw Oklahoma & Gulf_--.--.-.- Chicago Rock Island & Pacific. 
Cincinnati Hamilton & Indianap - -.Cincinnati ey & Western. 
Cincinnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis. 
Cincinnati & Indiana Western ----- Chicago Cincinnati & Louisville. 
Cincinnati Richmond & Muncie __-..Chicago Cincinnati & Louisville. 
Cincinnati a & Cleveland ~“Gheveland Cin. Chic. & St. Louis. 
Cincinnati Southern -._...-..---.-- Cincinnati New Orleans & Tex. Pac. 
ae Wabash - & Michigan ..__Cleveland Cin. Chic. & St. Louis. 
o_o ee cee United States Steel Corporation. 
cl earfeld Bituminous Coal -......- Beech Creek. 
Clearfield & Jefferson _.....-.-..-- Cambria & Clearfield. 
Cleveland Columbus Cin. & Ind. -._Cleveland €in. Chic. & St. Louis. 
Cleveland Terminal & Valley - -Baltimore & Ohio. 
pas "Western Maryland. 
Coal River, & Western ....... .-Chesapeake & Ohio. 
, ee rr International & Great Northern. 
orado Paige ial Sree} Colorado Fuel & Iron. 
umbia & me aieiaiarienini Southern Railway. 
mis & Gb. BOWS ....-cncvwne Wab: 
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. ab +~ Elec. Light & Power. 
Consolidat ORs ia aan a 
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INVESTORS 


We invite the correspondence of 
purchasers of safe and profitable Invest- 
ment Bonds. 


FLVERSZ & COMPANY 


have the positive assurance that Rail- 
road and other Bonds issued through us 
have been subjected to the severest legal 
scrutiny and expert examination, and that 
this is the basis of our recommendation. 


‘BANKERS 
206 LA SALLE STREET, 
CHICAGO 
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& Conway..Boston & Maine. Southern Pacific Branch .......... South Pacifi California, 
M ay Companies. Southwest t Pemmeetenin. Fe tm oe Dengeyiventa via ” 
Western Maryland. Spokane Falls & N & Columbia... Southern Ry. Carolina Division. 
papeete Tees, x. Steet reef Northern. _....... Great Northern. 
ent-Pon " ion Depot.......... ¢ . 
ee Fe ty & Phoenix Stan + 2 2yntheneeat MESSLET FE Gonsolidat Tost cee ee 
sd Western joshen » MOUS. nendcil Lake S chigan 
.-New Pork Now New Haven & Hartford, sures & Carolina.......... <2ccNerfole & na Southern, 
--New York New Haven & Hartford. | Sugar Trust American Queer usar Refining. 
Riinds vephass nila New York New Haven & Hartford. | Sumter & Wateree_ Southern me By » Carolina Division 
Qu’ Appell L’g La’e & Sask__..--. Canadian Northern Sunbury Hazleton & Wilkes-Barre_] 
Ral. &G 4 Air Sunbury & Lewiston._............ ae no 
 SpSaerspaneE Chesa ce & Ohio - Tavhor'y Fae & Lake Supetiee: .. .. Resin Fase ic. &Q 
7 Sigg ~~ _ ee cago Burlington uincy. 
~Binoe te Buttington 6 Quite. Terre Haute & Indianapolis -°777- Vandalia RR. 
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St. Charles Bridge. .----.-.-.-..-- United Elec. Light & Power, Balt. Consol, Gas Elec. Lt. & —_ 
St. Clair Madison & St. Louis alt= Missourt & Illinois Bridge & Belt. | United Elec. Lt. & Power of N. Y *<Romestidesed ed Gas. 2 
St. Clair Steel .-...-------------- United States Steel Corporation. United States Cordage “~ "Standard Rope & Twine (Misc.Co’s) 
St. Clair +. RR -. — States, Ocal C ee United States Leather __.._---._- “Gent: tral ther. 
ae -American Traction. 
py 77Canadian Pacific. ee ens Cat REY --.-- National Starch. 
Ere eee Terminal Association of St. Louis, eee ee Denver & Rio Grande. 
St. Louis Iron Mount’n & Southern. Missouri Pacific System. 4 at pe eraaa ae Denver & Rio Grande 
St. Louis Memphis & Southeastern-St Louis & San Francisco Utah & Northern ___. ~~ Oregon Short Line 
St. Louis Southern . ---..-.......- Illinois Central System. Utica & Black River_- ~_Rome Watertown & Ogdensb 
St. Louis Wichita & Western------ St. Louis & San Francisco. m= ane — 
“St. Paul’’ Chicago Milwaukee & St. Paul Verdigris Val. Independ’ce & West Missouri Pacific. 
St. Paul & Duluth ---------.-----Northern Paci 5 Vermont Valley -----...---...--~- Connecticut River. 
St. Paul Gaslight .-.............. ‘Amarican Light . & Traction. Vicksburg & Meridian meneccencece Alabama & Vicksburg. 
St. Paul Minneapolis & Manitoba__-Great Northern Virginia & Southwestern... .-.-..- Southern Ry 
Bt. Paul & Sioux City bonds_------ Chic, St. Paul Minn. & Omaha. Virginian Terminal -......-------- Virginian. 
andusky Mansfield & Newark..---Baltimore & Ohio Waco & Northwestern...........- Houston & Texas Central Railway. 
= Francisco & Northwestern. ....Northwestern Pacific. Walker Oo. -....-..--2.cneseee-ne West oot shows El.& Man.(Misc.Co’s). 
an Francisco & San Joaquin Val_..Atchison Topeka & Santa Fe. Warwick Valley ----......_..-.-- Le & Hudson River. 
Janta Fe Prescott & Phoenix.__-_- Atchison Topeka & Santa Fe Washington & Columbia River. _.. Northern Pacific. 
Saranac & Lake Placid._....-----. Chateaugay & Lake Placid. Washington Ohio & Western.....- Southern Ry 
ault Ste. Marie & Southwestern. --Chic, St. Paul Minneap. & Omaha | Webster Coal & Coke--.--....._.. Pennsylvaina Coal & Coke. 
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2 gael ill I Is Soe ti New York New Gwen a & Hartford Lo ag & Eastern. -_-....... N. Y. Susquehanna & Western. 
Shreve’ 4 Bridge & Terminal____- St. Louis Southwestern. Willmar & Sioux Falls =~ 2 --------- Great Northern. 
n . Sek eeeed tlantic Co: ne --- 
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Tin... het Winona & St, Peter.....-........ Chicago & North Western. 
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Marshall, Spader & Company 


74 BROADWAY AND WALDORF-ASTORIA, 
NEW YORK. 





MEMBERS 


NEW YORK STOCK EXCHANGE, 
NEW YORK COTTON EXCHANGE, 


NEW YORK COFFEE EXCHANGE, 
CHICAGO BOARD OF TRADE, 


PHILADELPHIA STOCK EXCHANGE. 





BRANCH OFFICES: 
HOTEL BELLEVUE-STRATFORD, 


PHILADELPHIA. 


UNION TRUST BUILDING, 
BALTIMORE. 


216 LA SALLE STREET 
CHICACO, ILL. 





A. O. BROWN & CO. 


BANKERS AND BROKERS 


30 BROAD STREET 
11 W. 25th STREET 


WALDORF-ASTORIA 
FLATIRON BUILDING 


NEW PLAZA HOTEL 
2 EAST 44th STREET 





STOCKS BOUGHT AND 


SOLD ON COMMISSION 


BONDS FOR INVESTMENT 





MEMBERS 


NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 


Private Wires to Principal [Cities 


CHICAGO BOARD OF TRADE 
CLEVELAND STOCK EXCHANGE 
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The Commercial & Financial Chronicle 


Bank and Quotation Section (Monthly) State and City Section (sem?-annually) 
Railway and Industrial Section (Quarterly) Electric Railway Section (™¥2,7i™*) 


WILLIAM B.DANA COMPANY, Publishers. 


FRONT. PINB AND DEPEYSTER STREETS, NEW YORK. 


HE CHRONICLE is a weekly newspaper of 80 to 88 pages, published for the earliest 
T mail every Saturday morning, with latest news by telegraph and cable from its own 
correspondents relating to the various matters within its scope. 

A unique feature of the CHRONICLE is its 


FOUR EXTRA SECTIONS: 





1. The RAILWAY AND INDUSTRIAL SECTION, 180 pages, issued quarterly on the 
last Saturday of January, April, July and October, containing the latest available information 
respecting the property, stocks, bonds, earnings, dividends, interest payments, &c., of every 
Steam Railroad of importance and of the leading Industrial Corporations, &c., in the United 
States. 


2. The STATE AND CITY SECTION, of 196 pages, issued semi-annually in May and 
November, containing among other things about 3,000 detailed reports of the indebtedness 
and general financial condition of States, Counties and Cities; also digests of laws relating to 
investments by Savings Banks, &c. 


3. The ELECTRIC RAILWAY SECTION, of about 112 pages, issued in February, June 
and November, containing a complete description of Street Railways in the different cities of 
the country, their stock, dividends, bonded indebtedness, earnings, &c., &c. 


4. The BANK AND QUOTATION SECTION, a monthly publication of 64 pages, issued 
the first week in each month, giving the most complete and comprehensive tables of Quotations 
ever issued, embracing prices of Railroad Bonds and Stocks, Bank Stocks, Municipal Securities, 
Street Railway Stocks and Bonds and Miscellaneous Securities. 


A FURTHER NOVEL FEATURE is that the publishers of the CHRONICLE MAKE NO 
CHARGE for any of these extra Sections, but give them all to the CHRONICLE subscribers. 


INVESTORS wishing to keep informed with reference to their investments, 
BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads, 
BUYERS AND SELLERS of Bonds and Stocks of Street Railways, 
BUYERS AND SELLERS of Bonds of States, Cities, Towns, Etc., 


EACH and all need the CHRONICLE and its added Sections. 


For the United States and Mexico, including all extra Sections, - $10.00 
TERMS: < Canadian Subscription, including postage and extra Section 11.50 
For all other foreign countries, including postage and extra Sections, 13.00 


N. B.—No subscriptions are taken for any of the extra SECTIONS apart from the CHRON- 
ICLE, and no single copies of the Sections are sold, as only a sufficient number is printed to 
supply subscribers of the CHRONICLE with one copy of each issue. 


File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and 
its extra Sections for one volume (six months) is sold at the office at 50 cents; or sent by mail 
for,68 cents, which includes the postage. Separate files for the Sections at same price. 
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MASON, LEWIS & CO, 




















BANKERS, 
CHICAGO, PHILADELPHIA, BOSTON, 
MONADNOCK BLDG. 508 CHESTNUT ST. 60 DEVONSHIRE ST. 


Munzcipal, Ratlroad and Corporation Bonds. 
CHOICE ISSUES OF 


STREET RAILWAY AND GAS COMPANIES. 


LIST ON APPLICATION. 





























1908 ISSUE. 
A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. 

Some ofjthe contents are as follows: 

Retrospect of 1907, giving a comprehensive review of the business of that year 
with statistics in each department, financial and commercial. 

Bank Clearings in 1907, with comparative statistics for 20 years. 
—e of shares sold on the New York Stock Exchange in each of the past 

years. 

Securities listed on the New York Stock Exchange in 1907. 

Money rates by weeks for past four years on all classes of loans 

Wee y, Bank Statements in 1906 and 1907. 

Crop Statistics for a series of years. 

Iron and Goal—Production for a series of years. 

Gold and Silver—Production for a series of years and Monthly Range of Price 
of Silver for three years. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise for a series of years. 

Sevden Exchange—Daily Prices in New York in 1907. 
aun Britain—Review of commercial and financial affairs, with comparative 

cs. 

Bank of England Weekly Statements in 1907, and the changes in the Bank 
rate for a series of years. 

Government Bonds—Monthly Range since 1860 and Debt Statement. 

State Bonds—Record of Prices since 1860. 

Railroad and Miscellaneous Bonds and Stocks—Monthly Range of Prices for 
five years in New York and for one year in Boston, Philadelphia and Baltimore. 

Description of Railroad and Industrial Securities, Record of ,Dividends, 
Railroad Construction, and other statistics for a series of years. 

The Jan issue ofthe Railway & Industrial Supplement of the Chronicle {: 
bound in with the Review. 
BOUND IN CLOTH ° - ° - . - > - - = $208 

COMMERCIAL & FINANCIAL CHRONICLE, 
Front Pine and Depeyster Sts., New York. 

Gopies may also be had from P, Bartlett, 513 Monadnock B)*., Chieage 

Edwards & Smith 1 Drapers Gardens, London 
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AMERICAN BANK NOTE COMPANY 


BROAD & BEAVER STREETS, NEW YORK 





BUSINESS FOUNDED 1795 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue th 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. jf 





ENGRAVING AND PRINTING 


_ Executed in the finest and most artistic style from steel plates, with special safeguards to ii 9 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. ff) 





SAFETY COLORS %% SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 





RAILWAY PRINTING OF ALL DESCRIFTIONS 


li|® Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 
i | Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. 





LITHOGRAPHIC AND TYPE PRINTING OF ALL. KINDS 





